
MINUTES OF BUDGET AND CONTROL BOARD MEETING

MARCH 15 , 1966

-  o -

The B u d g e t an d  C o n t r o l  B o ard  m et i n  th e  C o n fe re n c e  Room o f th e  G o v e rn o r 's  

O f f i c e ,  in  th e  Wade Hampton B u i ld i n g ,  a t  4 :0 0  P . M ., T u e sd a y , M arch 1 5 ,  1 9 6 6 , w i th  

a l l  m em bers o f  th e  B oard  p r e s e n t .  A lso  p r e s e n t  w ere  M e s s r s .  P .  C . S m ith  and  D. F .

F r i c k .

The f o l lo w in g  b u s i n e s s  was t r a n s a c t e d .

REVISED REVENUE ESTIMATES AND PROJECTED 
SURPLUS FOR CURRENT YEAR 1 9 6 5 -6 6

F o r  th e  B o a r d 's  i n f o r m a t i o n ,  t h e  S t a t e  A u d i to r  p r e s e n t e d  a  r e v i s e d  

e s t i m a t e  o f  G e n e ra l  Fund R ev en u e  f o r  th e  y e a r  1 9 6 5 -6 6  i n d i c a t i n g  an  i n c r e a s e  o f 

$ 1 0 ,5 5 0 ,0 0 0 .0 0  in  e x p e c te d  r e v e n u e  f o r  t h e  y e a r .  T h e se  r e v i s e d  e s t i m a t e s  h ad  b een  

p r e p a r e d  i n  c o n s u l t a t i o n  w i th  M r. O t i s  L i v i n g s to n ,  C h a irm an  o f  th e  T ax  C o m m issio n , 

D r. Jam es A. M o r r i s ,  o f  t h e  U n i v e r s i t y  o f  S o u th  C a r o l i n a ,  and M r. Thomas P . E v a n s , 

o f  t h e  Em ploym ent S e c u r i t y  C o m m issio n , a l l  o f  whom h ad  p a r t i c i p a t e d  i n  th e  p r o ­

j e c t i o n  o f  re v e n u e  d e v e lo p e d  w i th  th e  p r e p a r a t i o n  o f  t h e  1966-67  B u d g e t in  t h e  f a l l

o f  1 9 6 5 .

On th e  b a s i s  o f  t h e  r e v i s e d  re v e n u e  e s t i m a t e s  a r e v i s e d  o p e r a t i n g  s t a t e ­

m en t o f  th e  G e n e ra l  F und f o r  1 9 6 5 -6 6  h ad  b een  p r e p a r e d  and was a l s o  p r e s e n t e d  t o  

t h e  B o ard  a t  t h i s  t im e .  The r e v i s e d  s ta t e m e n t  i n d i c a t e d  an  a n t i c i p a t e d  s u r p lu s  o f  

$ 2 7 ,7 3 3 ,8 9 5 .0 0  a t  th e  e n d  o f  t h e  c u r r e n t  y e a r . .  (A c o p y _ o f t h i s  s t a t e m e n t  i s  

a t t a c h e d  h e r e w i th  a s  a  p a r t  o f  th e  m in u te s ,

'e a r . ,  (A co p y  o

F o llo w in g  r e c e i p t  o f  th e  r e v i s e d  o p e r a t i n g  s t a t e m e n t  th e  B o a rd  g av e  c o n ­

s i d e r a t i o n  to  p o s s i b l e  re c o m m e n d a tio n s  t o  th e  G e n e ra l  A ssem bly  f o r  t h e  d i s p o s i t i o n  

o f  th e  a n t i c i p a t e d  s u r p l u s .  M r. S m ith  p r e s e n t e d  t h e  B oard  w ith  a  l i s t  o f  r e q u e s t s  

fro m  d e p a r tm e n ts  and  i n s t i t u t i o n s  f o r  a d d i t i o n a l  a p p r o p r i a t i o n s  f o r  o p e r a t i n g  

d e f i c i e n c i e s  o f  th e  c u r r e n t  y e a r ,  e q u ip m e n t n e e d s ,  an d  f o r  p e rm a n e n t im p ro v e m e n ts . 

The B oard  g av e  a  g e n e r a l  r e v ie w  t o  t h e  r e q u e s t s  a t  t h i s  tim e  w i th o u t  t a k in g  s p e c i f i c

a c t i o n . 1023
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The S t a t e  A u d i to r  was a s k e d  t o  r e v ie w  th e  r e q u e s t s  a n d  t o  p r e s e n t

re c o m m en d a tio n s  to  th e  B oard  a t  a  m e e tin g  t o  be h e ld  th e  f o l lo w in g  T u e s d a y , M arch

2 2 , 1 9 6 6 .

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and  th e  m e e tin g  a d jo u r n e d  a t  4 :4 5

P . M.

l



M arch  1 5 , 1966

G e n e ra l  Fund R e s e rv e
B e g in n in g  o f  Y ear

R evenue
O r i g i n a l  E s t im a te  
I n c r e a s e

R e v is e d  E s t im a te

T o t a l  A v a i l a b l e

A p p r o p r ia t  io n s
O r i g i n a l  
A d d i t i o n a l  

R e v is e d  T o ta l

B a la n c e

G e n e ra l  Fund R e s e rv e
A t End o f  Y ear

B a la n c e

$ 3 ,0 0 0 ,0 0 0

2 7 1 ,5 9 8 ,0 0 0
1 0 ,5 5 0 ,0 0 0

2 8 2 ,1 4 8 ,0 0 0

2 8 5 ,1 4 8 ,0 0 0

2 5 5 ,3 6 9 ,6 4 7
1 ,0 4 4 ,4 5 8

2 5 6 ,4 1 4 ,1 0 5

2 8 ,7 3 3 ,8 9 5

1 ,0 0 0 ,0 0 0

$ 2 7 ,7 3 3 ,8 9 5

R evenue I n c r e a s e s

O r i g i n a l R e v is e d I n c r e a s e

A lc o h o l i c  L iq u o r s  Tax 1 4 ,5 0 0 ,0 0 0 1 5 ,5 0 0 ,0 0 0 1 ,0 0 0 ,0 0 0
B ee r and  Wine Tax 1 2 ,2 0 0 ,0 0 0 1 2 ,5 0 0 ,0 0 0 3 0 0 ,0 0 0
Incom e Tax 8 0 ,0 0 0 ,0 0 0 8 5 ,0 0 0 ,0 0 0 5 ,0 0 0 ,0 0 0
R e t a i l  S a le s  T ax 1 0 1 ,0 0 0 ,0 0 0 1 0 5 ,0 0 0 ,0 0 0 4 ,0 0 0 ,0 0 0
S o f t  D rin k s  Tax 6 ,4 0 0 ,0 0 0 6 ,6 0 0 ,0 0 0 2 0 0 ,0 0 0
W orkm en 's C o m p e n sa tio n  Tax 7 5 0 ,0 0 0 8 0 0 ,0 0 0 5 0 ,0 0 0

T o t a l  I n c r e a s e s  $ 1 0 ,5 5 0 ,0 0 0

A d d i t io n a l  A p p ro p r ia t io n s

L e g i s l a t i v e  -
F o r E x t r a  S e s s io n

S t a t e  T r e a s u r e r  -
F o r D ebt S e r v i c e  on S t a t e  N o te s

A id  t o  S u b d iv i s io n s  -
F o r  R e g u la r  S h a re  o f  I n c r e a s e d  R evenue

T o t a l  A d d i t i o n a l

$ 2 3 5 ,9 1 3

3 6 ,0 4 5

7 7 2 ,5 0 0

$ 1 ,0 4 4 ,4 5 8
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