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MINUTES OF BUDGET AND CONTROL BOARD MEETING

FEBRUARY 7 ,  1978 3 :0 0  P . M.

The B udget and C o n t r o l  B o ard  m et a t  3 :0 0  p . m. on  F e b ru a ry  7 ,

1978 in  t h e  G o v e r n o r 's  C o n fe r e n c e  Room w i th  t h e  f o l l o w in g  m em bers i n

a t t e n d a n c e :

G o v e rn o r Jam es B. E dw ards 
Mr. G rad y  L. P a t t e r s o n ,  J r .
Mr. E a r l e  E. M o r r i s ,  J r .
S e n a to r  R em b ert C. D e n n is  
R e p r e s e n t a t i v e  Tom G. Mangum

A lso  a t t e n d i n g  w e re  B o ard  S e c r e t a r y  S t a t e  A u d i to r  W. T.

P u tnam , P la n n in g  D iv i s io n  D i r e c t o r  P . C. S m ith ,  G o v e r n o r 's  E x e c u t iv e  A s s i s t a n t

W a lte r  R. P e t t i s s  and h i s  A s s i s t a n t  A. E . R e i s e r ,  and  A s s i s t a n t  S t a t e

A u d ito r  W ill ia m  A. M c In n is .

The fo l lo w in g  i t e m s  o f  b u s i n e s s  w e re  c o n s i d e r e d :

MINUTES OF PREVIOUS MEETINGS -  B u d g e t and  C o n t ro l  B oard  m em bers

p r e v io u s ly  had b een  f u r n i s h e d  w i th  a  d r a f t  v e r s i o n  o f  t h e  m in u te s  o f  a 

p o l l  h e ld  on J a n u a r y  13 and  o f  t h e  m e e t in g  h e ld  on J a n u a r y  2 5 , 1 9 7 8 .

Upon a m o tio n  by  M r. P a t t e r s o n ,  th e  B u d g et and  C o n t r o l  B oard

a p p ro v e d  t h e s e  m in u te s  a s  w r i t t e n .

SOUTH CAROLINA RETIREMENT SYSTEM -  STATUS REPORT -  R e t i r e m e n t

S y stem  D i r e c t o r  P u r v is  C o l l i n s  i n t r o d u c e d  c o n s u l t i n g  a c t u a r y  Hugh

G i l l e s p i e  o f  t h e  G eorge  Buck F irm  who p r e s e n t e d  a sum m ary o f  th e  p r i n c i p a l  

r e s u l t s  o f  th e  v a l u a t i o n  o f  th e  R e t i r e m e n t  S y stem  a s  o f  J u n e  3 0 , 1 9 7 6 .

M r. G i l l e s p i e  p r e f a c e d  h i s  re m a rk s  by  n o t i n g  t h a t  th e  v a l u a t i o n  o f  th e

S y stem  a s  o f  J u n e  3 0 , 1977 i s  now n e a r i n g  c o m p le t io n  and  t h a t  i t  i s  h i s  

e x p e c t a t i o n  to  b e  in  p o s i t i o n  to  r e p o r t  on t h a t  v a l u a t i o n  a lo n g  w i th  th e  

o n e  f o r  J u n e  3 0 , 1978 e a r l y  in  1 9 7 9 .

Mr. G i l l e s p i e  d i s t r i b u t e d  a  t h r e e - p a g e  sum m ary o f th e  r e s u l t s  

o f  th e  6 /3 0 /7 6  v a l u a t i o n  o f  th e  S o u th  C a r o l i n a  R e t i r e m e n t  S ystem  and  

com m ented on t h e  s e v e r a l  i te m s  p r e s e n t e d .  He n o te d  t h a t  th e  num ber o f
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a c t i v e  m em bers had in c r e a s e d  by  l e s s  th a n  one p e r c e n t  from  J u n e  o f

1975 to  a  t o t a l  o f  1 1 8 ,9 0 7  a s  o f  J u n e  3 0 , 1 9 7 6 . He a l s o  c a l l e d  a t t e n t i o n

to  th e  " e a r n a b l e  c o m p e n s a t io n "  t o t a l  o f  $ 1 ,0 1 9 ,3 8 8 ,8 3 0  f o r  th e  1 975-

76 y e a r  w h ich  r e p r e s e n t e d  an  e le v e n  p e r c e n t  i n c r e a s e  ab o v e  th e  t o t a l  f o r  

t h e  y e a r  e n d in g  6 /3 0 /7 5 .  M r. G i l l e s p i e  a l s o  o b s e rv e d  t h a t  th e  num ber o f

r e t i r e d  m em bers and b e n e f i c i a r i e s  had  in c r e a s e d  from  1 4 ,8 3 8  in  J u n e  o f

1975 to  1 6 ,4 8 0  in  J u n e  o f 1976 an d  to  1 9 ,5 9 7  a s  o f  F e b ru a ry ,  1978.

The summary p r e s e n t e d  by Mr. G i l l e s p i e  a l s o  i n d i c a t e d  t h a t  th e

a s s e t s  o f  th e  R e t i r e m e n t  S y ste m  f o r  v a l u a t i o n  p u rp o s e s  in c r e a s e d  from  

a b o u t  $ 9 1 8 ,0 0 0 ,0 0 0  to  $ 1 ,0 5 6 ,0 0 0 ,0 0 0  d u r in g  th e  1 9 7 5 -7 6  y e a r .  The summary

a l s o  i n d i c a t e d  t h a t  t h e  a m o r t i z a t i o n  p e r io d  f o r  u n fu n d ed  p a s t  s e r v i c e  c o s t

a s  o f  J u n e  3 0 , 1976 was 28 y e a r s  co m p ared  t o  36 y e a r s  a s  o f  J u n e  o f  1 975 , 

ev e n  th o u g h  th e  u n fu n d e d  p a s t  s e r v i c e  c o s t  i n c r e a s e d  from  a b o u t  $ 3 9 7 ,0 0 0 ,0 0 0

in  J u n e  o f  1975 to  a b o u t  $ 4 0 3 ,0 0 0 ,0 0 0  a t  th e  end  o f  J u n e ,  1 976 .

Mr. G i l l e s p i e  s t a t e d  t h a t  th e  r e s u l t s  o f  th e  v a l u a t i o n  b a s i c a l l y

a r e  f a v o r a b l e  and  i n d i c a t e d  t h a t  th e  S ystem  e a s i l y  p a s s e d  a c r u d e ,  b a s i c

t e s t  ( i .  e . ,  c a p a c i t y  t o  r e p a y  a c c u m u la te d  em p lo y ee  c o n t r i b u t i o n s  and to

p ay  th e  b e n e f i t s  d u e ,  d e te r m in e d  a c t u a r i l y ,  to  r e t i r e d  and  d i s a b l e d  m em bers

and  b e n e f i c i a r i e s ) .

Mr. G i l l e s p i e  a l s o  i n d i c a t e d  t h a t  t h e  r a t i o  o f  S ystem  a s s e t s  t o

th e  S y s te m 's  t o t a l  a c c ru e d  l i a b i l i t y  i s  r e l a t i v e l y  h ig h  a t  a  fu n d ed  r a t i o  

o f  72 p e r c e n t .

M r. G i l l e s p i e  r e p o r t e d  t h a t  t h e  a s s e t s  o f  th e  S o u th  C a r o l in a  

R e t i r e m e n t  S y stem  in c r e a s e d  by a lm o s t  $149 m i l l i o n  d u r in g  f i s c a l  y e a r  1 9 7 6 -7 7 , 

w i th  a b o u t  $219 m i l l i o n  in  r e v e n u e s  a g a i n s t  e x p e n d i tu r e s  o f  a b o u t $70

m i l l i o n ,  b u t  he u rg e d  t h a t  t h i s  c a s h  f lo w  p i c t u r e  n o t  b e  u se d  a s  a  b a s i s

f o r  m e a s u r in g  th e  c a p a c i t y  o f  t h e  S y stem  to  pay  b e n e f i t s  and  t h a t  th e s e  

c a s h  f lo w  f i g u r e s  n o t  b e  c o n s id e r e d  an  a d e q u a te  b a s i s  f o r  i n c r e a s i n g  S ystem

b e n e f i t s .
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Mr. G i l l e s p i e  c o n c lu d e d  h i s  i n t r o d u c t o r y  re m a rk s  by s t a t i n g  t h a t  

th e  1976 v a l u a t i o n  o f  th e  S o u th  C a r o l in a  R e t i r e m e n t  S y stem  f i n d s  t h e  

S ystem  in  a  sound a c t u a r i a l  p o s i t i o n  and  he  e x p r e s s e d  th e  v iew  t h a t  th e  

S y s te m ’ s  b e n e f i t  fo rm u la  i s  a  s e n s i b l e  o n e .

M r. G i l l e s p i e  c i t e d  a s  th e  o n ly  p ro b lem  o f  c o n c e rn  in  th e  

1976 v a l u a t i o n  th e  p r o v i s i o n  in  th e  law  f o r  th e  pay m en t o f  i n c r e a s e d

b e n e f i t s  t o  r e t i r e d  m em bers and  b e n e f i c i a r i e s  r e l a t e d  to  th e  C onsum er P r i c e

In d e x  w i t h i n  th e  e x i s t i n g  c o n t r i b u t i o n s  fram ew o rk . He n o te d  t h a t  p r o v i s i o n  

had b ee n  made f o r  t h e  i n c r e a s e  t o  be  e f f e c t i v e  J u l y  1 , 1978 b u t  t h a t  i f  

a n o th e r  i n c r e a s e  t o  b e  e f f e c t i v e  J u l y  1 ,  1979 i s  g r a n te d  th e  a m o r t i z a t i o n  

p e r io d  f o r  u n fu n d e d  p a s t  s e r v i c e  c o s t  w ou ld  i n c r e a s e  from  28 to  3 2 .5  y e a r s .

F o llo w in g  Mr. G i l l e s p i e ' s  p r e s e n t a t i o n ,  R e t i r e m e n t  System  

D i r e c t o r  C o l l i n s  recom m ended t h a t  th e  B oard  a u t h o r i z e  o n e  a d d i t i o n a l

C onsum er P r i c e  In d e x  i n c r e a s e  f o r  r e t i r e d  m em bers and  b e n e f i c i a r i e s  t o  be

e f f e c t i v e  J u l y  1 ,  1979 a n d ,  i n  th e  i n t e r i m ,  to  s tu d y  a l t e r n a t i v e  w ays o f 

fu n d in g  s i m i l a r  i n c r e a s e s  i n  th e  f u t u r e .  In  th e  r e l a t e d  c o n v e r s a t i o n ,

M r. G i l l e s p i e  e x p r e s s e d  th e  v iew  t h a t  th e  r e s u l t i n g  e x t e n s io n  o f  th e  

a m o r t i z a t i o n  p e r io d  f o r  u n fu n d e d  p a s t  s e r v i c e  c o s t  to  3 2 .5  y e a r s  w ould 

b e  u n w ise  b u t ,  i n  l i g h t  o f  t h e  im p ro v em en t from  a 3 6 - y e a r  re p a y m e n t p e r io d  

a t  t h e  end  o f  1 9 7 5 , Mr. G i l l e s p i e  i n d i c a t e d  t h a t  t h e  e x t e n s i o n  to  3 2 .5  y e a r s  

w ould  n o t  u p s e t  him  a s su m in g  c o n t in u e d  e f f o r t s  a r e  made to  f i n d  a l t e r n a t i v e  

m e th o d s  f o r  h a n d l in g  f u t u r e  C onsum er P r i c e  In d e x  i n c r e a s e s .  In  a n s w e r  to  Mr. 

S m i t h 's  q u e s t i o n s  a b o u t  f u t u r e  i m p l i c a t i o n s  o f  th e  u n fu n d e d  l i a b i l i t y  o f 

t h e  S y s te m , M r. G i l l e s p i e  i n d i c a t e d  t h a t  40  y e a r s  a r e  g e n e r a l l y  r e g a rd e d  

a s  b e in g  th e  maximum a m o r t i z a t i o n  p e r io d  and  t h a t  t h e  F e d e r a l  P e n s io n  Law 

now c a l l s  f o r  a 30 y e a r  maximum. Mr. G i l l e s p i e  f u r t h e r  n o te d  t h a t  t h i s  

i s  a ju d g m e n ta l  i s s u e  and t h a t  he i s  n o t  s u r e  i f  m any, i f  a n y ,  p u b l i c  

s y s te m s  e v e r  p ay  o f f  t h e i r  u n fu n d e d  l i a b i l i t i e s .  M r. G i l l e s p i e  a l s o  n o te d

t h a t  th e  S y stem  now p r o v id e s  f o r  i n c r e a s e d  r e t i r e m e n t  a l lo w a n c e s  on  a t e r m in a l



4 -  2 /7 /7 8

r e s e r v e  b a s i s  w h ich  h e  d e s c r ib e d  a s  n o t th e  m ost c o n s e r v a t i v e  way to  h a n d le  

th e  p ro b le m .

In  r e s p o n s e  to  S t a t e  A u d i to r  P u tn am ’ s q u e r y ,  Mr. C o l l i n s  

i n d i c a t e d  t h a t  th e  c o s t  o f  i n c r e a s e d  r e t i r e m e n t  a l lo w a n c e s  d u r in g  1978-79  

i s  a b o u t  $ 2 .5  m i l l i o n  and t h a t  i t  w ould i n c r e a s e  t o  a b o u t  $ 2 .7 5  m i l l i o n  in

1 9 7 9 -8 0 .

In  r e s p o n s e  to  Mr. S m ith ’ s  q u e s t io n  a b o u t  o v e r a l l  t r e n d s  o f  

s i g n i f i c a n c e ,  Mr. G i l l e s p i e  c i t e d  t h e  l e v e l i n g  o f f  o f  th e  a c t i v e  w ork f o r c e ,

i n f l a t i o n ,  th e  f in a n c in g  o f  r e t i r e m e n t  a l lo w a n c e s  r e l a t e d  t o  th e  C onsum er 

P r i c e  In d ex  a n d ,  g e n e r a l l y ,  t h e  m a tu r in g  o f  th e  S y s te m , a s  m a t t e r s  o f  

o v e r a l l  s i g n i f i c a n c e .

F o llo w in g  a  l e n g th y  d i s c u s s i o n ,  th e  B u d g e t and  C o n tro l  B oard 

r e c e iv e d  th e  R e t i r e m e n t  S y stem  r e p o r t  a s  in f o r m a t io n  a f t e r  n o t  a c t i n g  on 

a  m o tio n  by R e p r e s e n t a t i v e  Mangum, sec o n d ed  by M r. P a t t e r s o n ,  t o  d e l a y

a c t i o n  o n  an  a d d i t i o n a l  i n c r e a s e  i n  a l lo w a n c e s  f o r  r e t i r e d  m em bers and

b e n e f i c i a r i e s  w h ich  h ad  b ee n  recom m ended by th e  R e t i r e m e n t  and P r e -  

R e t i r e m e n t  A d v is o ry  C om m ittee  to  be e f f e c t i v e  J u l y  1 ,  1 9 7 9 .

I n f o r m a t io n  r e l a t i n g  t o  t h i s  m a t t e r  h a s  b e e n  r e t a i n e d  i n  t h e s e

f i l e s  and i s  i d e n t i f i e d  a s  E x h ib i t  I .

FINANCE DIVISION -  REPORT ON CAPITAL IMPROVEMENT BOND AUTHORIATION

REQUESTS -  S t a t e  A u d i to r  P u tnam  p re f a c e d  h i s  r e p o r t  by r e m in d in g  t h e  B oard  

t h a t  e a c h  ag e n cy  l a s t  f a l l  had b een  r e q u e s t e d  to  su b m it a  c o m p le te  c a p i t a l  

im provem en t p l a n  r a t h e r  th a n  a  l i s t i n g  o f  p r o p o s a ls  to  b e  fu n d e d  by  C a p i t a l  

Im provem ent Bond fu n d s  o n ly .  A sum m ary, by a g e n c y , o f  C a p i t a l  Im provem ent 

Bond r e q u e s t s  t o t a l i n g  in  e x c e s s  o f  $ 7 8 7 ,0 0 0 ,0 0 0  was d i s t r i b u t e d  t o  B oard

m em bers and  S t a t e  A u d i to r  P utnam  i n d i c a t e d  t h a t ,  w i th in  th e  n e x t  s e v e r a l

d a y s ,  B oard  m em bers w ould  r e c e i v e  a d e t a i l e d  l i s t i n g  o f  th e  p r o j e c t s  i n v o lv e d .

He a l s o  i n d i c a t e d  t h a t  th e  s t a f f  w i l l  w an t t o  re v ie w  t h e s e  m a t e r i a l s  w i th

e a c h  member i n d i v i d u a l l y  b e f o r e  b r in g in g  th e  m a t t e r  b a c k  to  th e  B oard  f o r
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f u r t h e r  c o n s i d e r a t i o n .

M r. Putnam  a l s o  recom m ended t h a t  th e  B oard  c o n s i d e r  a d o p t in g

th e  f o l lo w in g  g u i d e l i n e s  f o r  u s e  in  i t s  c o n s i d e r a t i o n  o f  C a p i t a l  Im provem en t

Bond r e q u e s t s :

1 . T h a t th e  B u d g et and C o n t ro l  B oard  l i m i t  i t s  reco m ­

m e n d a t io n s  to  th o s e  p r o j e c t s  c o n s id e r e d  to  be  o f  a  c r i t i c a l  n a t u r e

o r  h a v in g  some s e n s e  o f  u rg e n c y .

2 . T h a t p r o j e c t s  w h ich  h av e  p r e v io u s l y  r e c e i v e d  p la n n in g

m o n ies  be c o n s id e r e d  f o r  c o n s t r u c t i o n  fu n d s  o n ly  a f t e r  t h e  p la n s

h av e  b e e n  r e c e iv e d  and th o r o u g h ly  re v ie w e d  by th e  B u d g et and  C o n t r o l

B o a rd .

3 . T h a t lo n g - r a n g e  p r o j e c t s  p r e v i o u s l y  e n d o rs e d  by th e

B udget and C o n t r o l  B oard  be g iv e n  p r i o r i t y  i n  c u r r e n t  re c o m m e n d a tio n s .

H ow ever, c o n s i d e r a t i o n  o f  o t h e r  p r o j e c t s  o f  t h i s  n a t u r e  s h o u ld  be

d e la y e d  p e n d in g  r e c e i p t  and s tu d y  o f  o p e r a t i o n a l  g o a l s  w h ic h  a r e  to

be f u r n i s h e d  t o  th e  P la n n in g  D i v i s i o n  o f  th e  B u d g e t and C o n t r o l  B o a rd .

4 . T h a t a l l  a n t i c i p a t e d  p r o j e c t s  m u st b e  in c lu d e d  i n  th e  

l i s t i n g  o f  c a p i t a l  p ro g ram s and  t h a t  th e  a g e n c i e s  a r e  e x p e c te d

to  u s e  t h e i r  own b o n d in g  c a p a c i t i e s  to  a c c o m p lis h  t h e i r  m o s t u r g e n t

n e e d s .  C a p i t a l  Im provem en t B o n d s, i n  m o st i n s t a n c e s ,  s h o u ld  b e

recom m ended o n ly  a f t e r  d e p a r tm e n ta l  r e s o u r c e s  h a v e  b een  e x h a u s te d .

5 . T h a t w h ere  fu n d in g  f o r  " f r o z e n "  p r o j e c t s  now a p p e a r s  

to  b e  i n a d e q u a t e ,  c o n s i d e r a t i o n  s h o u ld  b e  g iv e n  to  e l i m i n a t i n g  th e

p r o j e c t s  u n t i l  su c h  t im e  a s  t h e  e n t i r e  c o s t  c a n  be p r o v id e d .

6 . T h a t a s tu d y  be  made o f  r e g i o n a l  n e e d s  o f  c a p i t a l  p r o j e c t s

f o r  th e  v a r io u s  a g e n c i e s  to  d e te r m in e  i f  c o n s o l i d a t e d ,  S ta te -o w n e d

f a c i l i t i e s  m ig h t b e  d e s i r a b l e .

F o llo w in g  a  b r i e f  d i s c u s s i o n ,  upon  a  n o t i o n  by M r. P a t t e r s o n ,

se c o n d e d  by  R e p r e s e n t a t i v e  Mangum, th e  B u d g e t and C o n t ro l  B oard  a d o p te d  th e
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r e f e r e n c e d  g u i d e l i n e s  a s  recom m ended by S t a t e  A u d i to r  P u tn am .

I n f o r m a t io n  r e l a t i n g  t o  t h i s  m a t t e r  h a s  b e e n  r e t a i n e d  in  th e s e

f i l e s  and  i s  i d e n t i f i e d  a s  E x h i b i t  I I .

GOVERNOR’ S OFFICE -  ADDITIONAL AGREEMENT WITH MRS. MARGARET

MORGAN MEYER RELATING TO BOTANY BAY PLANTATION -  G o v e rn o r E dw ards rem in d ed

th e  B oard  t h a t  M r. Jo h n  E. M eyer had  g iv e n  B o ta n y  Bay P l a n t a t i o n  to  th e  

S t a t e  o f  S o u th  C a r o l i n a  s u b j e c t  t o  c e r t a i n  l i m i t a t i o n s  and  to  a  l i f e

e s t a t e  in  p o r t i o n s  o f  t h e  p r o p e r t y  in  M rs. M ey er. G o v e rn o r E dw ards

a d v is e d  th e  B oard  t h a t  M rs. M eyer now i n t e n d s  to  i n v e s t  $ 5 0 ,0 0 0  o r  m ore in

im p ro v em en ts  t o  t h e  p r i n c i p a l  d w e l l i n g  and  im m e d ia te ly  a d j a c e n t  b u i l d i n g s

and g ro u n d s  an d  w a n ts  some a s s u r a n c e  t h a t  h e r  f a m i ly  w i l l  h a v e  u s e  o f  t h i s

p r o p e r t y  f o r  a  p e r io d  o f  t im e .  G o v e rn o r E dw ards recom m ended a p p r o v a l  o f  

an  a d d i t i o n a l  a g re e m e n t to  p r o v id e  t h a t  th e  f i v e  c h i l d r e n  o f  M r. and  M rs.

M eyer w ould  c o n t i n u e  t o  h a v e  th e  u s e  o f  t h e  m ain  h o u se  and  a  t r a c t  o f  some 

33 a c r e s  a d j o i n i n g  i t  f o r  a  2 5 - y e a r  p e r io d  i n  t h e  e v e n t  M rs. M e y e r 's  d e a th  

s h o u ld  o c c u r  d u r i n g  t h a t  p e r i o d .

F o llo w in g  a b r i e f  d i s c u s s i o n ,  upon  a m o tio n  by  S e n a to r  D e n n is ,  

se c o n d e d  by M r. P a t t e r s o n ,  th e  B u d g et and C o n t r o l  B oard a p p ro v e d  th e  e x e c u t io n  

o f  t h e  a g re e m e n t s u b j e c t  to  th e  2 5 - y e a r  l i m i t a t i o n  p ro p o se d  by G o v e rn o r Edw ards

I n f o r m a t io n  r e l a t i n g  to  t h i s  m a t t e r  h a s  b een  r e t a i n e d  in  th e s e

f i l e s  and  i s  i d e n t i f i e d  a s  E x h i b i t  I I I .

RESOLUTION REQUESTING ISSUE OF $ 3 8 ,0 0 0 ,0 0 0  CAPITAL IMPROVEMENT 

BONDS -  Upon a m o tio n  by Mr. P a t t e r s o n ,  s e c o n d e d  by Mr. M o r r i s ,  t h e  B udget 

and C o n t r o l  B o ard  a d d e d  to  t h e  a g e n d a  a  p ro p o s e d  R e s o lu t io n  r e q u e s t i n g  th e  

i s s u a n c e  o f  $ 3 8 ,0 0 0 ,0 0 0  o f  C a p i t a l  Im provem en t B onds t o  f i n a n c e  o n -g o in g  

p r o j e c t s  p r e v i o u s l y  a u t h o r i z e d  and  r e l e a s e d  by  t h e  G e n e ra l  A ssem b ly .

F o llo w in g  a  b r i e f  d i s c u s s i o n ,  i n  w h ic h  S e n a to r  D e n n is  r e q u e s t e d  

t h a t  th e  H o u s e -S e n a te  Bond R ev iew  C o m m ittee , c h a i r e d  by S e n a to r  F ran k

R oddey , b e  a d v i s e d  o f  t h i s  a c t i o n ,  upon a  m o tio n  by Mr. P a t t e r s o n ,  sec o n d ed
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by Mr. M o r r i s ,  t h e  B u d g et and  C o n t r o l  B oard  a d o p te d  t h e  r e f e r e n c e d  R e s o lu t io n

The o r i g i n a l  o f  th e  r e f e r e n c e d  R e s o lu t io n  h a s  b e e n  r e t a i n e d  in

t h e s e  f i l e s  and  i s  i d e n t i f i e d  a s  E x h ib i t  IV.

FUTURE MEETINGS -  The B u d g et and  C o n t r o l  B o ard  a g re e d  to  c h a n g e

t h e  d a t e  o f  th e  n e x t  m e e t in g  from  T u e s d a y , F e b ru a ry  14 to  W ednesday , F e b ru a ry  

1 5 , 1978 a t  3 :0 0  p . m. The B oard  a l s o  a g re e d  to  m eet on W ed n esd ay , M arch 

1 , 1978 a t  3 :0 0  p . m.

EXECUTIVE SESSION -  I t  was an n o u n ced  t h a t  t h r e e  p e r s o n n e l  m a t t e r s

had  b een  p ro p o s e d  f o r  c o n s i d e r a t i o n  in  E x e c u t iv e  S e s s io n .  T he B u d g e t and

C o n t r o l  B o ard  a g r e e d  t o  c o n s i d e r  t h e s e  m a t t e r s  w hereupon  G o v e rn o r  E dw ards

d e c l a r e d  th e  m e e t in g  t o  be  in  E x e c u t iv e  S e s s io n .

RATIFICATION OF EXECUTIVE SESSION ACTION -  F o llo w in g  th e  B o a rd ’ s 

c o n s i d e r a t i o n  o f  E x e c u t iv e  S e s s io n  i t e m s ,  t h e  m e e tin g  was o p en e d  and th e  

f o l l o w in g  a c t i o n s  t a k e n  by th e  B oard  in  E x e c u t iv e  S e s s io n  w e re  r a t i f i e d

w i th o u t  o b j e c t i o n :

(1 )  R e c e iv e d  a s  i n f o r m a t io n  th e  f i n d i n g s  and  re c o m m e n d a tio n s  o f

t h e  S t a t e  E m ployee G r ie v a n c e  C om m ittee  i n  a c a s e  i n v o lv in g  t h e  D e p a r tm e n t

o f  H e a l th  and  E n v iro n m e n ta l  C o n t r o l ;

(2 )  R e c e iv e d  a s  in f o r m a t io n  th e  f i n d i n g s  and  re c o m m e n d a tio n s  o f

t h e  S t a t e  E m ployee G r ie v a n c e  C om m ittee  i n  a c a s e  i n v o lv in g  t h e  D e p a r tm e n t

o f  M en ta l R e t a r d a t i o n ;  and

(3 )  R a t i f i e d  t h e  p r e v io u s  a c t i o n  a p p r o v in g  a s e t t l e m e n t  p ro p o s e d  

by  th e  D e p a r tm e n t o f  S o c i a l  S e r v i c e s  i n  a  c o u r t  c a s e  b ro u g h t  a g a i n s t  t h a t

D e p a r tm e n t by M r. Wagdy D em ian.

The m e e t in g  w as a d jo u rn e d  a t  4 :5 5  p . m.



EXWUT J.
'J'l'lf'JZ

SOUTH CAROLINA RETIREMENT SYSTEM

SUMMARY OF PRINCIPAL RESULTS

F o r co n ve n ie n ce  o f  r e fe re n c e ,  th e  p r in c ip a l  r e s u l t s  o f  th e  v a lu a ­
t i o n  and a c o m p a riso n  w ith  th e  p re c e d in g  y e a r 's  r e s u l t s  a re  sum m arized b e lo w :

VALUATION DATE 6 /3 0 /7 6 6 /3 0 /7 5

Number o f  a c t iv e  members
E a rn a b le  com pensa tion  o f  members

118,907
$ 1 ,0 1 9 ,3 8 8 ,8 3 0

118,161 
$ 9 1 7 ,7 8 3 ,6 4 0

Number o f  r e t i r e d  members and 
b e n e f ic ia r ie s

A n n u a l p e n s io n s
16 ,480  

$ 4 3 ,0 9 5 ,4 7 8
14,838 

$ 3 5 ,3 9 9 ,8 6 2

A s s e ts  f o r  v a lu a t io n  pu rposes $ 1 ,0 5 6 ,5 1 7 ,1 1 2 * $ 9 1 8 ,4 3 7 ,0 0 2

U nfunded p a s t s e r v ic e  c o s t $ 4 0 2 ,7 9 7 ,5 7 5 $ 397 ,3» l4 ,705
R e m a in in g  fu n d in g  p e r io d
In c lu d e s  CPI in c re a s e s  

funded th ro u g h

28 y e a r s * * *

7 /1 /7 8
(3  in c re a s e s )

36 y e a rs

7 /1 /7 8
(4 in c re a s e s )

• I n c lu d in g  $ 4 ,9 6 5 ,3 7 2  c r e d i t a b le  to  th e  G roup L i f e  In s u ra n c e  Fund 
• • I n c lu d in g  $3 *587 ,378  c r e d i t a b le  to  th e  G roup L i f e  In s u ra n c e  Fund 

• • •W o u ld  be 3 2 -1 /2  y e a rs  i f  CPI in c re a s e s  w ere fun d e d  th ro u g h  7 /1 /7 9

RATES OF CONTRIBUTION RECOMMENDED FOR PAYMENT BY EMPLOYEES 
(Unchanged From 6 /3 0 /7 5  to  6 /3 0 /7 6  V a lu a t io n )

(C la s s  I I  C o ve ra g e )

RATES OF CONTRIBUTION
PERCENTAGE OF PAYROLL

S ta te O th e r

R e tire m e n t 
P r e - r e t i r e m e n t  D eath

TOTAL

6 .8 0 $
• 30

5 .9 5 $
• 30

7 .1 0 $ 6 .2 5 $

F e b ru a ry  7 , 1978



SOUTH CAROLINA RETIREMENT SYSTEM

A l lo c a t io n  o f  A sse ts  as o f  June 3 0 , 1976

A t t r i b u t a b le  to  accum u la ted  em ployee 
c o n t r ib u t io n s

A l lo c a te d  to  r e t i r e d  and d is a b le d  
members and b e n e f ic ia r ie s  
d ra w in g  b e n e f i t s

R e se rve  f o r  f u tu r e  in c re a s e s  in  
r e t i r e m e n t  a llo w a n c e s

A l lo c a te d  to  p ro v id e  b e n e f i t s  f o r  
a c t iv e  members and fo rm e r 
member w i th  v e s te d  r ig h t s

R e se rve  f o r  f u t u r e  p r e - r e t i r e m e n t  
d e a th  b e n e f i t s

T o ta l  A sse ts  as o f  June 30, 1976

$ 311 .031 .95H

3 9 9 ,6 7 2 ,4 4 2

5 4 ,4 9 6 ,8 9 8

2 8 6 ,8 5 0 ,4 4 6

4 ,4 6 5 ,3 7 2

$ 1 ,0 5 6 ,5 1 7 ,1 1 2

F e b ru a ry  7 , 1978



SOUTH CAROLINA RETIREMENT SYSTEM

Revenues and E x p e n d itu re s  f o r  th e  P e r io d  
______ J u l y  1, 1976 to  J une 30, 1977

ASSETS AS OF JUNE 30, 1976 $ 1 ,0 5 6 ,5 1 7 ,1 1 2

REVENUES:
E m ployer c o n t r ib u t io n s  $ 8 4 ,4 5 1 ,4 3 9  
Em ployee c o n t r ib u t io n s  5 6 ,6 2 1 ,7 4 8  
In v e s tm e n t e a rn in g s  7 8 ,3 2 7 ,3 6 6

$ 2 1 9 ,4 0 0 ,5 5 3

EXPENDITURES:
R e tire m e n t b e n e f i t s  $ 5 5 ,9 9 4 ,3 5 8
P r e - r e t i r e m e n t  dea th

b e n e f i t s  2 ,4 3 1 ,2 1 0
R efunds to  members 1 2 ,1 6 1 ,6 3 8

NET ADDITION TO ASSETS

ASSETS AS OF JUNE 30, 1977

70 ,5 8 7 ,206
148 ,81 3 ,347

$ 1 ,2 0 5 ,3 3 0 ,4 5 9

F e b ru a ry  7 , 1978
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CAPITAL IMPROVEMENT BON’D AUTHORIZATION REQUESTS 
1 9 7 8 -7 9  and  1 9 7 9 -8 0  

AGENCY SUMMARY

exrtifeiT3L
-2-/-7/7E

A gency
R e le a s e  Of

P r i o r  A u t h o r i z a t i o n
New

A u t h o r i z a t i o n T o ta l

1 .  A d j u t a n t  G e n e r a l ’ s  O f f i c e
2 .  B u d g e t and  C o n t r o l  B oard

3 . T he C i t a d e l
4 .  C lem so n  U n i v e r s i t y :

( a )  E d u c a t io n a l  & G e n e ra l
(b )  P u b l i c  S e r v i c e  A c t i v i t i e s
( c )  C o n t in u in g  E d u c a t io n

5 .  C o l le g e  o f  C h a r l e s to n
6 .  F r a n c i s  M ario n  C o l le g e
7 .  L a n d e r  C o l le g e
8 .  S t a t e  C o l le g e
9 .  U n i v e r s i t y  o f  S o u th  C a r o l i n a

1 0 . W in th ro p  C o l le g e
1 1 . M e d ic a l  U n i v e r s i t y

1 2 . T e c h n ic a l  & C o m p re h e n s iv e  E d u c a t io n
1 3 . D e p a r tm e n t o f  E d u c a t io n  -  V oc. E d.
1 4 . E d u c a t io n a l  T e l e v i s i o n  C om m ission
1 5 . O p p o r tu n i ty  S c h o o l
1 6 . S c h o o l  f o r  t h e  D eaf an d  t h e  B l in d
1 7 . A r c h iv e s  & H i s t o r y
1 8 . S t a t e  L ib r a r y
1 9 . Museum C om m ission

2 0 . H e a l th  & E n v i r o n m e n ta l  C o n t r o l
2 1 . D e p a r tm e n t o f  M e n ta l  H e a l th
2 2 .  D e p a r tm e n t o f  M e n ta l  R e t a r d a t i o n

2 3 . V o c a t io n a l  R e h a b i l i t a t i o n
2 4 . J o h n  de  l a  Howe S c h o o l
2 5 . C o m m issio n  f o r  t h e  B lin d

2 6 . D e p a r tm e n t o f  C o r r e c t i o n s
2 7 . D e p a r tm e n t o f  Y o u th  S e r v i c e s
2 8 . Law E n fo rc e m e n t T r a in i n g  C o u n c i l

2 9 . F o r e s t r y  C o m m issio n
3 0 . W i l d l i f e  & M a r in e  R e s o u rc e s
3 1 . P a r k s ,  R e c r e a t io n  & T o u rism
3 2 . P a t r i o t s  P o in t  D ev e lo p m en t A u t h o r i t y

3 3 . A e r o n a u t i c s  C o m m issio n
3 4 . P u b l i c  R a ilw a y s  C om m ission
3 5 . H ig h w ay s & P u b l i c  T r a n s p o r t a t i o n
3 6 . P o r t s  A u t h o r i t y

T otal

$ - 0 -
- 0 -

$ 2 
19

299
301

291
000

$ 2 299
19  301

291
000

- 0 - 8 324 000 8 324 000

- 0 - 19 318 000 19 318 000
- 0 - 7 130 215 7 130 215
- 0 - 12 700 000 12 700 000

3 009 400 9 840 600 12 850 000
- 0 - 4 019 000 4 019 000
648 000 12 345 000 12 993 000
- 0 - 5 300 000 5 300 000
- 0 - 11 017 305 11 017 305
- 0 - 11 477 250 11 477 250

5 837 163 30 822 837 36 710 000

3 281 640 20 130 123 23 411 763
- 0 - 975 000 975 000

6 129 950 14 653 004 2 0 782 954
- 0 - 300 000 300 000
- 0 - 2 250 000 2 250 000
- 0 - 33 210 33 210
- 0 - 1 705 000 1 705 000
- 0 - 10 729 080 1 0 729 080

- 0 - 19 189 781 19 189 781
6 008 907 33 182 000 39 190 907

- 0 - 7 830 000 7 8 30 000

- 0 - 2 214 601 2 214 601
- 0 - 60 000 60 000
- 0 - - 0 - - 0 -

16 033 936 - 0 - 16 033 936
- 0 - 1 600 766 1 600 766
- 0 - - 0 - - 0 -

2 481 985 000 987 481
23 870 - 0 - 23 870

1 312 500 14 544 298 15 856 798
- 0 - - 0 - - 0 -

- 0 - 5 804 969 5 804 969
84 897 - 0 - 84 897

- 0 - - 0 - - 0 -
57 277 556 44 000 000 101 277 556

$ 99 700 300 $334 081 330 S433 781 630

2 / 3 / 7 8



PERMANENT IMPROVEMENT PROPOSALS 
AFTER 1 9 7 9 -8 0  

AGENCY SUMMARY

A gency

1 .  A d ju t a n t  G e n e r a l 's  O f f i c e
2 .  B u d g e t an d  C o n t r o l  B oard

3 .  T he C i t a d e l
4 .  C lem so n  U n i v e r s i t y :

( a )  E d u c a t io n  & G e n e ra l
( b )  P u b l i c  S e r v i c e  A c t i v i t i e s

5 .  C o l le g e  o f  C h a r l e s t o n
6 .  F r a n c i s  M ario n  C o l le g e
7 .  L a n d e r  C o l le g e
8 .  S t a t e  C o l le g e
9 .  U n i v e r s i t y  o f  S o u th  C a r o l in a

1 0 . W in th ro p  C o l le g e
1 1 . M e d ic a l  U n i v e r s i t y

1 2 .  T e c h n ic a l  & C o m p re h e n s iv e  E d u c a t io n
1 3 . D e p a r tm e n t o f  E d u c a t io n  -  V oc. E d.
1 4 .  E d u c a t io n a l  T e l e v i s i o n  C om m ission
1 5 . O p p o r tu n i ty  S c h o o l
1 6 .  S c h o o l  f o r  t h e  D eaf and  th e  B l in d
1 7 . A r c h iv e s  and  H i s t o r y  D e p a r tm e n t
1 8 .  S t a t e  L ib r a r y
1 9 . Museum C om m ission

2 0 . H e a l th  a n d  E n v iro n m e n ta l  C o n t ro l
2 1 .  D e p a r tm e n t o f  M e n ta l  H e a l th
2 2 .  D e p a r tm e n t o f  M e n ta l  R e t a r d a t io n

2 3 . V o c a t io n a l  R e h a b i l i t a t i o n
2 4 . J o h n  d e  l a  Howe S c h o o l
2 5 .  C o m m issio n  f o r  t h e  B l in d

2 6 . D e p a r tm e n t o f  C o r r e c t i o n s
2 7 . D e p a r tm e n t o f  Y o u th  S e r v i c e s
2 8 . Law E n fo rc e m e n t T r a in i n g  C o u n c il

2 9 .  F o r e s t r y  C om m ission
3 0 . W i l d l i f e  and  M a r in e  R e s o u rc e s  D e p t.
3 1 .  D e p t.  o f  P a r k s ,  R e c r e a t i o n  & T o u rism
3 2 . P a t r i o t s  P o in t  D e v e lo p m e n t A u t h o r i t y

3 3 . A e r o n a u t i c s  C om m ission
3 4 . P u b l i c  R a ilw a y s  C om m ission
3 5 . H ighw ay & P u b l i c  T r a n s p o r t a t i o n
3 6 . P o r t s  A u th o r i t y

T o ta l

P ro p o s e d  F u n d in g
C a p i t a l  Im p ro v e ­

m en t B onds O th e r T o ta l

$ 2 89 0  000 $ 4 260 000 $ 7 15 0  OCO
- 0 - - 0 - - 0 -

20 796 000 - 0 - 20  796 000

12 670  000 - 0 - 12 670  000
3 178 000 - 0 - 3 178 000
9 270  250 - 0 - 9 27 0  250

4 35  000 130 000 565 000
5 890  OOP - 0 - 5 8 9 0  000
3 900 000 - 0 - 3 900  000

7 ? 9

4 500  000 - 0 - 4 50 0  000
53 116 000 19 509 000 72 625 000

19 407 143 14 084 715 33 491 858
9 9 9

? ? 9

225 000 - 0 - 225 000
322 902 - 0 - 322 902
- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -

16 155  022 - 0 - 16  155  022
13 000  000 1 370 000 14 370  000
10 265 000 - 0 - 10  265  000

- 0 - - 0 - - 0 -

2 5 0  000 65 000 315 000
975 000 535 000 1 510  000

54 315 0 0 0 ? - 0 - 54 315 000
- 0 - - 0 - - 0 -

- 0 - - 0 - - 0 -

1 639 000 - 0 - 1 639 000
- 0 - - 0 - - 0 -

20 397 007 20 807 250 41 204 257
- 0 - 475 000 4 75  000

- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -
- 0 - 2 140  000 2 1 40  000

1 0 0  00 0  000 - 0 - 100 000  000

$353  596  324 $ 63 375 965 $416  972 289

2 / 3 / 7 8



CAPITAL IMPROVEMENT BONDS

GUIDELINES FOR RECOMMENDATIONS

I t  i s  recom m ended t h a t  t h e  B udget an d  C o n tro l  B o ard  g iv e  c o n s i d e r a  
t i o n  to  th e  a d o p t io n  o f  t h e  f o l lo w in g  g u i d e l i n e s  f o r  u s e  i n  c o n s i d e r a t i o n  o f  
C a p i t a l  Im p ro v em en t Bond r e q u e s t s .

1 . T h a t  t h e  B u d g et an d  C o n t ro l  B o ard  l i m i t  i t s  recom m enda­
t i o n s  t o  t h o s e  p r o j e c t s  c o n s id e r e d  to  be o f  a  c r i t i c a l  n a t u r e  o r  
h a v in g  some s e n s e  o f  u rg e n c y .

2 . T h a t  p r o j e c t s  w h ic h  h a v e  p r e v i o u s l y  r e c e i v e d  p l a n n in g  
m o n ie s  b e  c o n s i d e r e d  f o r  c o n s t r u c t i o n  fu n d s  o n ly  a f t e r  th e  p la n s  
h av e  b e e n  r e c e i v e d  and th o r o u g h ly  re v ie w e d  b y  th e  B u d g e t an d  C o n t ro l  
B o a rd .

3 . T h a t  lo n g  r a n g e  p r o j e c t s  p r e v i o u s l y  e n d o rs e d  by  th e  
B u d g e t an d  C o n t r o l  B oard  b e  g iv e n  p r i o r i t y  i n  c u r r e n t  re c o m m e n d a tio n s . 
H ow ever, c o n s i d e r a t i o n  o f  o t h e r  p r o j e c t s  o f  t h i s  n a t u r e  s h o u ld  be 
d e la y e d  p e n d in g  r e c e i p t  and s tu d y  o f  o p e r a t i o n a l  g o a l s  w h ic h  a r e  
t o  be f u r n i s h e d  to  th e  P la n n in g  D iv i s io n  o f  th e  B udget and  C o n t r o l  
B o a rd .

4 .  T h a t a l l  a n t i c i p a t e d  p r o j e c t s  m u st be i n c lu d e d  in  th e  
l i s t i n g  o f  c a p i t a l  p ro g ra m s  an d  t h e  a g e n c ie s  a r e  e x p e c te d  t o  u s e  
t h e i r  own b o n d in g  c a p a c i t i e s  t o  a c c o m p lis h  t h e i r  m o st u r g e n t  n e e d s .  
C a p i t a l  Im p ro v em en t B o n d s , i n  m o st i n s t a n c e s ,  s h o u ld  be  recom m ended 
o n ly  a f t e r  d e p a r tm e n ta l  r e s o u r c e s  h av e  b ee n  e x h a u s te d .

5 . T h a t  w h ere  fu n d in g  f o r  ’’f r o z e n ” p r o j e c t s  now a p p e a r s  to  
b e  i n a d e q u a t e ,  c o n s i d e r a t i o n  s h o u ld  be  g iv e n  to  e l i m i n a t i n g  th e  
p r o j e c t  u n t i l  s u c h  t im e  a s  t h e  e n t i r e  c o s t  c a n  be  p r o v id e d .

6 . T h a t a s tu d y  be  m ade o f  r e g i o n a l  n e e d s  o f  c a p i t a l  
p r o j e c t s  f o r  t h e  v a r i o u s  a g e n c i e s  t o  d e te r m in e  i f  c o n s o l i d a t e d ,  
S ta te -o w n e d  f a c i l i t i e s  m ig h t b e  d e s i r a b l e .



STATE BUDGET AND CONTROL BOARD

MEET INC OF F e b ru a ry  7_____________, 1978

A g e n c y ;

S u b j e c t : A d d i t i o n a l  Memorandum o f  A g reem en t b e tw e e n  th e  S t a t e  o f  S o u th  C a r o l in a
an d  M rs. M a r g a re t  M organ M ey er.

t

B o ard  A c t io n  R e q u e s te d :

C o n s id e r  m o d i f i c a t i o n  ( e x p r e s s e d  i n  p a r a g r a p h  3 ) o f  o r i g i n a l  A greem en t 
a p p ro v e d  by  t h e  B u d g e t an d  C o n t r o l  B oard  on M arch 1 7 ,  1 9 7 7 .

S t a f f  C om m ent:

A t t a c h m e n ts :

R e fe re n c e d  a d d i t i o n a l  A greem en t



STATE OF SOUTH CAROLINA

ADDITIONAL
MEMORANDUM OF AGREEMENT BETWEEN THE STATE OF 
SOUTH CAROLINA AND MRS. MARGARET MORGAN MEYER

T h is  M emorandum o f  A g re e m e n t m ade a n d  e n t e r e d  i n t o
t X f t

t h i s  < _ _ _  d a y  o f  < u  \  • 1 9 7 7 , b y  an d  b e tw e e n  t h e

S t a t e  o f  S o u th  C a r o l i n a  ( h e r e i n a f t e r  t h e  " S t a t e " )  an d  M rs . 

M a r g a r e t  M o rg an  M ey er ( h e r e i n a f t e r  "M rs . M e y e r " ) :

WITNESSETH:

WHEREAS, t h e  p a r t i e s  h a v e  h e r e t o f o r e  e n t e r e d  i n t o  

a n  a g r e e m e n t  d a t e d  t h e  1 7 th  d a y  o f  M a rc h , 1 9 7 7 , c o n c e r n i n g  t h e  

u s e  by M rs . M ey er f o r  h e r  l i f e t i m e  o f  c e r t a i n  r e a l  p r o p e r t y  

o n  E d i s t o  I s l a n d  in  C h a r l e s t o n  C o u n ty  knovrn a s  B o ta n y  Bay 

P l a n t a t i o n  w h ic h  w as d e v i s e d  by  M rs . M e y e r 's  l a t e  h u s b a n d ,

J o h n  E . M e y e r , t o  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  s u b j e c t  

t o  c e r t a i n  l i m i t a t i o n s  a n d  t o  a  l i f e  e s t a t e  i n  p o r t i o n s  

o f  t h e  p r o p e r t y  in  M rs . M e y e r ; an d

WHEREAS, M rs . M ey er now c o n t e m p l a t e s  t h e  e x p e n d i t u r e  

o f  v e r y  s u b s t a n t i a l  sum s o f  m oney in  im p r o v in g  t h e  m a in  d w e l l i n g  

h o u s e  on  th e  p r o p e r t y  a n d  i t s  im m e d ia te ly  s u r r o u n d i n g  a r e a ;

and

WHEREAS, t h e  p a r t i e s  r e c o g n i z e  t h e  i n e q u i t y  t h a t  

w o u ld  r e s u l t  s h o u ld  M rs . M e y e r ’ s d e a t h  o c c u r  u n t im e ly  a f t e r  

s u c h  e x p e n d i t u r e s ;  an d

WHEREAS, i t  i s  r e c o g n i z e d  t h a t  t h e  u p k e e p  an d  

m a in te n a n c e  o f  t h e  s a i d  h o u s e  an d  g r o u n d s  w o u ld  im p o se  

a  b u r d e n  u p o n  t h e  S t a t e  s h o u ld  i t  a s su m e  t h a t  r e s p o n s i b i l i t y ,  

a n d  a c o n s e q u e n t i a l  l o s s  o f  t a x  r e v e n u e s  t o  t h e  C o u n ty

o f  C h a r l e s t o n .

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS t h a t

in  c o n s i d e r a t i o n  o f  t h e  p r e m is e s  a n d  o f  t h e  m u tu a l  c o v e n a n t s  

h e r e i n  c o n t a i n e d  t h e  p a r t i e s  h e r e t o  a g r e e  a s  fo l lo w ’s :

1 .  M rs . M eyer a g r e e s  t h a t  s h e  w i l l  s p e n d  a sum o f  n o t  

l e s s  t h a n  F i f t y  T h o u sa n d  ( $ 5 0 ,0 0 0 .0 0 )  D o l l a r s  o n  im p r o v in g  t h e  

p r i n c i p a l  d w e l l i n g  a n d  im m e d ia te ly  a d j a c e n t  b u i l d i n g s  a n d



g r o u n d s ,  a l l  o f  w h ic h  im p ro v e m e n ts  w i l l  b eco m e t h e  p r o p e r t y  o f  

( th e  S t a t e  u p o n  t h e  t e r m i n a t i o n  o f  t h i s  a g r e e m e n t .

2 .  Upon t h e  d e a t h  o f  M rs . M e y e r , a l l  o f  t h e  s a i d  

B o ta n y  Bay P l a n t a t i o n  e x c e p t  t h e  p r o p e r t y  h e r e i n b e l o w  d e s c r i b e d  

i n  p a r a g r a p h  3 h e r e o f  w i l l  r e v e r t  t o  t h e  p o s s e s s i o n  o f

t h e  S t a t e  o f  S o u th  C a r o l i n a ,  i t s  D e p a r tm e n t  o f  W i l d l i f e  

an d  M a r in e  R e s o u r c e s ,  s u b j e c t  t o  t h e  t e r m s  o f  t h e  s a i d  

w i l l  o f  t h e  l a t e  J o h n  E . M e y e r .

3 .  A f t e r  t h e  d e a t h  o f  M rs . M e y e r , t h e  f i v e  c h i l d r e n  

o f  M r. M ey e r a n d  o f  M rs . M e y e r , n a m e ly  E dw ard  B. W h itm an , I I ,  

G ra c e  W hitm an D e f o r d ,  J a n e  C u t r e r  S h a c k e l f o r d ,  N an cy  M eyer 

McAdoo an d  S t e l l a  G reg g  M e y e r , s h a l l  c o n t i n u e  t o  h a v e  t h e  

e x c l u s i v e  u s e  o f  t h e  m a in  h o u s e  and  a t r a c t  o f  some t h i r t y -  

t h r e e  a c r e s  a d j o i n i n g  i t ,  h e r e i n a f t e r  d e s c r i b e d ,  u n t i l

t h e  d e a t h  o f  t h e  s u r v i v o r  o f  s u c h  c h i l d r e n ,  u p o n  t h e  f o l l o w i n g  

te rm s  a n d  c o n d i t i o n s ,  an d  u p o n  t h e  f a i l u r e  o f  t h e  c h i l d r e n  

t o  o b s e r v e  t h e  sam e , t h e n ,  a f t e r  n o t i c e  a n d  a n  o p p o r t u n i t y  

t o  c u r e  t h e  d e f a u l t ,  t h e  S t a t e  s h a l l  h a v e  t h e  r i g h t  t o  t e r m i n a t e  

s u c h  u s e  by s a i d  c h i l d r e n :

( a )  T he  b u i l d i n g s  an d  g ro u n d s  s h a l l  b e  m a i n t a i n e d  in  

a n  a d e q u a te  s t a t e  o f  r e p a i r ,  b u t  w i t h o u t  l i a b i l i t y  o n  t h e  

c h i l d r e n  f o r  d e s t r u c t i o n  by  f i r e ,  h u r r i c a n e  o r  o t h e r  a c t  b e y o n d  

t h e  c o n t r o l  o f  t h e  c h i l d r e n .

(b )  T he p r i n c i p a l  d w e l l i n g  h o u s e  w i l l  b e  p r o t e c t e d  

by i n s u r a n c e  a g a i n s t  f i r e ,  w i t h  e x te n d e d  c o v e r a g e ,  a t  t h e  

e x p e n s e  o f  t h e  c h i l d r e n ,  i n  t h e  am o u n t o f  i t s  i n s u r a b l e  v a l u e .

( c )  T he c h i l d r e n  w i l l  p a y  t a x e s  o n  t h e  s a i d  t h i r t y -
a c r e

t h r e e / t r a c t ,  a t  t h e  a g r i c u l t u r a l  u s e  v a l u e  a s s e s s m e n t  w i th  

r e s p e c t  t o  t h e  a c r e a g e  n o t  im m e d ia te ly  o c c u p ie d  b y  t h e  d w e l l i n g

h o u s e .

( d ) T h e  t h i r t y - t h r e e  a c r e  t r a c t  t h u s  t o  b e  p o s s e s s e d  

by t h e  c h i l d r e n  c o n s i s t s  o f  a l l  o f  t h e  w ooded  a r e a  a lo n g

t h e  b a n k  o f  t h e  t i d a l  c r e e k  an d  m a r s h  e x t e n d i n g  g e n e r a l l y  

e a s t  an d  w e s t  f ro m  t h e  m a in  d w e l l i n g  h o u s e ,  a n d  e x t e n d i n g  

th u s  t o  t h e  w e s t  t o  t h e  f a r  e d g e  o f  t h e  p r e s e n t  c l e a r e d



f i e l d ,  an d  e x t e n d i n g  t o  t h e  e a s t  t o  t h e  ro a d w a y  l e a d i n g  

t o  P o c k y  I s l a n d  an d  B o ta n y  Bay B e a c h , a n d  b o u n d e d  t o  t h e  

n o r t h  b y  t h e  c u l t i v a t e d  f i e l d s ,  a n d  i n c l u d i n g  t o  t h e  n o r t h  

o f  t h e  m a in  d w e l l i n g  t h e  a r e a  now f e n c e d  a s  a p a d d o c k ,  w h ic h  

a r e a  i s  b o u n d e d  o n  t h e  e a s t  an d  w e s t  by  d i t c h e s  a n d  on  t h e  

n o r t h  b y  t h e  m a in  r o a d  o n  t h e  P l a n t a t i o n ;  a n d  i n c l u d i n g  

w i t h i n  s u c h  a c r e a g e  t h e  m a in  h o u s e ,  a b a r n ,  a pum p h o u s e  

a n d  a  s t a f f  h o u s e .  T he  a r e a  i s  show n o u t l i n e d  i n  in k  o n  

a n  a e r i a l  p h o to g r a p h  t h a t  w i l l  b e  a t t a c h e d  t o  t h i s  i n s t r u m e n t .

(e )  The c h i l d r e n  s h a l l  h a v e ,  i n  a d d i t i o n  t o  t h e  

e x c l u s i v e  u s e  o f  t h e  a b o v e  d e s c r i b e d  a r e a ,  r e a s o n a b l e  r i g h t s  

o f  a c c e s s  t o  a n d  e g r e s s  fro m  th e  s a i d  t r a c t ,  o v e r  a l l  o f  t h e  

r o a d s  o f  t h e  p l a n t a t i o n .

( f )  A f t e r  t h e  d e a t h  o f  M rs . M e y e r , t h e  f i v e  c h i l d r e n  

a b o v e  nam ed o r  t h e  s u r v i v o r s  o r  s u r v i v o r  o f  them  m ay by  w r i t t e n  

i n s t r u m e n t  s u r r e n d e r  t h e  u s e  and  o c c u p a n c y  o f  s a i d  t h i r t y - t h r e e  

a c r e  t r a c t  t o  t h e  S t a t e  a t  a n y  t i m e .

4 .  E x c e p t  a s  m o d i f i e d  by  t h e  p r o v i s i o n s  o f  p a r a g r a p h  

3 .  a b o v e ,  t h e  s a i d  a g r e e m e n t  o f  17 M arch  1977 c o n t i n u e s  i n

f u l l  f o r c e  an d  e f f e c t .

IN WITNESS WHEREOF, t h i s  a g r e e m e n t  h a s  b e e n  e x e c u t e d  

t h e  d a y  a n d  y e a r  f i r s t  a b o v e  w r i t t e n  b y  M rs . M ey e r a n d  b y  t h e  

S t a t e  a c t i n g  t h r o u g h  i t s  G o v e rn o r  a n d  t h r o u g h  t h e  B u d g e t a n d  

C o n t r o l  B o a r d .

I n  t h e  P r e s e n c e  o f ;

.  I .  j . ------ :-------------------------
(As po  M a r g a r e t  M organ
M ey e r)

M a r g a r e t  M organ  M ey er

?  STATE 0F SOUTH CAROLINA

B y;
J a m e s  B. E d w a r d s ,  a s
G o v e rn o r

- 3 -



B y: _____________ _____ __________
'(As t o  J a m e s  B. E d w a rd s , J a m e s  B. E d w ard s

a s  G o v e r n o r ,  an d  a s  t o  t h e
M em bers o f  t h e  B u d g e t an d
C o n t r o l  B o a rd )  _____________________________

G ra d y  L . P a t t e r s o n ,  J r .

E a r l e  M o r r i s

R e m b e rt C . D e n n is

Tom G . Mangum

As M em bers o f  t h e  B u d g e t and  
C o n t r o l  B oard

STATE OF SOUTH CAROLINA ) 
)

COUNTY OF CHARLESTON )

EEFORE me p e r s o n a l l y  a p p e a r e d  'J  r t t u t c

a n d  m ade o a t h  t h a t  ( s ) h e  saw t h e  w i t h i n  nam ed M a r g a r e t  M organ  

M ey er s i g n ,  s e a l ,  a n d  a s  h e r  a c t  an d  d e e d  d e l i v e r  t h e  w i t h i n

w r i t t e n  M emorandum o f  A g re e m e n t and  t h a t  d e p o n e n t  w i th  _________

________  w i tn e s s e d  t h e  e x e c u t i o n  t h e r e o f .

SWORN t o  b e f o r e  me t h i s  
A  d a y  o f  A t______, 1 9 7 7 .

N o ta r y  P u b l i c  o f  S o u th  C a r o l i n a

My C o m m iss io n  E x p i r e s :  V/ < /  / 4 -»
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STATE OF SOUTH CAROLINA )
)

i COUNTY OF CHARLESTON )

BEFORE me p e r s o n a l l y  a p p e a r e d  ____________________________

a n d  m ade o a t h  t h a t  ( s ) h e  saw  t h e  w i t h i n  nam ed S t a t e  o f  S o u th  

C a r o l i n a ,  b y  J a m e s  B . F d w a rd s ,  a s  G o v e rn o r ,  a n d  b y  J a m e s  B. 

E d w a rd s , G ra d y  L . P a t t e r s o n ,  J r . ,  E a r l e  M o r r i s ,  R e m b e r t  C . 

D e n n i s ,  an d  Tom G . Mangum, a s  M em bers o f  t h e  B u d g e t an d  

C o n t r o l  B o a rd , s i g n ,  s e a l ,  a n d  a s  th e  a c t  a n d  d e e d  o f  t h e  

s a i d  S t a t e  o f  S o u th  C a r o l i n a  d e l i v e r  t h e  w i t h i n  w r i t t e n  

M em orandum  o f  A g re e m e n t an d  t h a t  d e p o n e n t  w i t h —

_______________________  w i t n e s s e d  t h e  e x e c u t i o n  t h e r e o f .

SWORN t o  b e f o r e  me t h i s  
______  d a y  o f  __________________  , 1 9 7 7 .

N o ta r y  P u b l i c  o f  S o u th  C a r o l i n a

My Commission E x p ire s : ____________
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A RESOLUTION
MAKING PROVISION FOR THE ISSUANCE AND SALE OF THIRTY EIGHT 
MILLION DOLLARS ( $ 3 8 ,0 0 0 ,0 0 0 )  STATE CAPITAL IMPROVEMENT 
BONDS SERIES L TO BE DATED MARCH 1 ,  1 9 7 8 .

BE IT  RESOLVED BY THE STATE BUDGET AND CONTROL BOARD OF

SOUTH CAROLINA:

SECTION 1 .

As a n  i n c i d e n t  t o  t h e  a d o p t i o n  o f  t h i s  R e s o l u t i o n ,  t h e  

S t a t e  B u d g e t an d  C o n t r o l  B o ard  o f  S o u th  C a r o l i n a  ( t h e  S t a t e  

B o ard ) h a s  m ade t h e  f o l l o w i n g  f i n d s :

(1) The S t a t e  B o a rd  i s  a u t h o r i z e d  by A c t No. 1377  o f

t h e  A c ts  o f  t h e  G e n e r a l  A sse m b ly  o f  t h e  S t a t e  o f  S o u th  C a r o l in a  

f o r  t h e  y e a r  1 9 6 8 , a s  am ended  (A c t 1377) t o  m ake p r o v i s i o n  f o r  

t h e  i s s u a n c e  o f  S t a t e  C a p i t a l  Im p ro v e m e n t B onds i n  o r d e r  t o  

r a i s e  f u n d s  f o r  t h e  e x p e n d i t u r e s  a u t h o r i z e d  b y  A c t 1 3 7 7 .

(2 ) A c t 1377 w as d u ly  e n a c t e d  by  t h e  G e n e r a l  A ssem b ly  

i n  t h e  y e a r  1968 an d  becam e e f f e c t i v e  upon  i t s  a p p r o v a l  by

t h e  G o v e rn o r  on J u n e  2 4 , 1 9 6 8 . I t  h a s  b e e n  am ended by s t a t u t e s  

e n a c t e d  by  t h e  G e n e r a l  A sse m b ly  d u r i n g  e a c h  o f  i t s  s u b s e q u e n t  

s e s s i o n s ,  i n c l u d i n g  t h a t  r e c e n t l y  a d jo u r n e d  1977 s e s s i o n .

(3) C e r t a i n  t im e  and  d o l l a r  l i m i t a t i o n s  im p o se d  by  a c t s  

e n a c t e d  i n  e a c h  o f  t h e  1 9 7 5 , 1976  an d  1977 s e s s i o n s  o f  t h e  

G e n e r a l  A sse m b ly  a r e  no  lo n g e r  o p e r a t i v e  by  r e a s o n  o f  t h e  

e f f e c t i v e  d a t e  o f  New A r t i c l e  X o f  t h e  C o n s t i t u t i o n  o f  S o u th  

C a r o l i n a  an d  p a r a g r a p h  1 o f  S e c t i o n  4 o f  A c t 125 o f  1977 

w h ic h  p r o v i d e d  t h a t  upon t h e  e f f e c t i v e  d a t e  o f  t h e  r a t i f i c a t i o n



a

o f  New A r t i c l e  X t h e  d e b t  l i m i t a t i o n  im p o sed  bv A c t 1377 

w ou ld  be t h e  l e s s e r  o f  t h e  d o l l a r  l i m i t a t i o n  im p o sed  b v  

A ct 1377 o r  t h a t  r e s u l t i n q  fro m  t h e  p r o v i s i o n s  o f  s u b -  

p a r a g r a p h  (c ) o f  p a r a g r a p h  6 o f  S e c t i o n  13 o f  New A r t i c l e  X. 

P a r a g r a p h  1 o f  S e c t i o n  4 o f  A c t 125 f u r t h e r  p r o v i d e s  t h a t  

upon  i t s  e f f e c t i v e  d a t e  e x i s t i n g  s t a t u t o r y  f o r m u la s  a n d  t im e  

l i m i t a t i o n s  u p o n  t h e  i s s u a n c e  o f  S t a t e  C a p i t a l  Im p ro v e m e n t 

B onds s h o u ld  no lo n g e r  b e  a p p l i c a b l e .

(4) T he S t a t e  B o a rd  f i n d s  i t  n e c e s s a r y  t o  r a i s e  

$ 3 8 ,0 0 0 ,0 0 0  t o  p ay  c o s t s  o f  c o n s t r u c t i n g  p r o j e c t s  now a u t h o ­

r i z e d  by A c t 1 3 7 7 . S u c h  m oneys w i l l  b e  a p p l i e d  t o  c o n s t r u c t i o n  

c o s t s  o f  p r o j e c t s  l i s t e d  on  E x h i b i t  A. T he i s s u a n c e  o f  t h e  

$ 3 8 ,0 0 0 ,0 0 0  o f  b o n d s  i s  w i t h i n  t h e  a p p l i c a b l e  s t a t u t o r y  

a u t h o r i z a t i o n  im p o se d  by A c t 1377  a n d  i f  s o l d  u n d e r  t h e  c o n d i ­

t i o n s  p r e s c r i b e d  b v  t h i s  r e s o l u t i o n  w i l l  b e  w i t h i n  t h e  l i m i t a ­

t i o n  im p o se d  by s u b p a r a g r a p h  (c )  o f  p a r a g r a p h  6 o f  S e c t i o n  13 

o f  New A r t i c l e  X.

SECTION 2 .

T he G o v e rn o r  o f  S o u th  C a r o l i n a  a n d  t h e  S t a t e  T r e a s u r e r  

o f  S o u th  C a r o l i n a  b e  an d  th e y  a r e  h e r e b y  r e q u e s t e d  t o  e f f e c t  

t h e  i s s u a n c e  o f  $ 3 8 ,0 0 0 ,0 0 0  o f  S t a t e  C a p i t a l  Im p ro v em e n t 

B onds in  a c c o r d a n c e  w i th  t h e  p r o v i s i o n s  o f  t h i s  R e s o l u t i o n .  

SECTION 3 .

The s a i d  b o n d s  s h a l l  b e  i n  t h e  a g g r e g a t e  p r i n c i p a l  am oun t 

o f  $ 3 8 ,0 0 0 ,0 0 0 ,  s h a l l  be d e s i g n a t e d  " S t a t e  C a p i t a l  Im p ro v e m e n t

2
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B o n d s , S e r i e s  L " , s h a l l  bo  i n  t h e  d e n o m in a t io n  o f  $ 5 ,0 0 0  e a c h  

a n d  s h a l l  b e  n u m b e re d  fro m  L - l  t o  L -7 6 0 0  , i n c l u s i v e .

SECTION 4.

T he s a i d  b o n d s  s h a l l  be  d a t e d  M arch  1 , 1 9 7 8 , a n d  s h a l l  

m a tu r e ,  in  a n n u a l  s e r i e s  o r  i n s t a l l m e n t s ,  i n  n u m e r ic a l  o r d e r ,

a s  f o l l o w s :

$ 1 ,0 0 0 ,0 0 0  o n  M arch  1 i n  e a c h  o f  t h e  y e a r s  
1979  t o  1982 i n c l u s i v e ;

$ 2 ,0 0 0 ,0 0 0  o n  M arch  1 i n  e a c h  o f  t h e  y e a r s  
1983  t o  1 9 9 0 , i n c l u s i v e ;  an d

$ 3 ,0 0 0 ,0 0 0  o n  M arch  1 i n  e a c h  o f  t h e  y e a r s  
1991  t o  1996 i n c l u s i v e .

T h e  b o n d s  o f  t h i s  i s s u e  m a tu r in g  on a n d  a f t e r  M arch  1 ,  

1 9 8 9 , b e in g  b o n d s  n u m b e re d  L -3 2 0 1  t o  L - 7 6 0 0 , i n c l u s i v e ,  s h a l l  

be  s u b j e c t  to  r e d e m p t io n ,  a t  t h e  o p t i o n  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a ,  i n  w h o le  o r  i n  p a r t ,  b u t  i f  i n  p a r t  in  i n v e r s e  

n u m e r i c a l  o r d e r ,  on M arch 1 , 1 9 8 8 , a n d  o n  a l l  s u b s e o u e n t  

i n t e r e s t  p a y m en t d a t e s ,  upon  p u b l i s h e d  n o t i c e  a s  h e r e i n a f t e r  

p r o v i d e d ,  a t  a  r e d e m p t io n  p r i c e ,  f o r  e a c h  b o n d  r e d e e m e d , e q u a l  

t o  t h e  p r i n c i p a l  am o u n t o f  s u c h  b o n d , p l u s  a r e d e m p t io n  prem ium  

o f  tw o  p e r  c e n tu m  (2%) o f  t h e  p r i n c i p a l  am o u n t t h e r e o f ,  t o ­

g e t h e r  w i t h  a c c r u e d  i n t e r e s t  t o  t h e  r e d e m p t io n  d a t e .  I f  b o n d s  

a r e  c a l l e d  f o r  r e d e m p t io n  p r i o r  t o  t h e i r  s t a t e d  m a t u r i t y ,  

n o t i c e  o f  r e d e m p t io n ,  d e s c r i b i n g  t h e  b o n d s  t o  be re d e em e d  and  

s p e c i f y i n g  t h e  r e d e m p t io n  d a t e ,  m u st b e  g iv e n  by t h e  S t a t e  o f  

S o u th  C a r o l i n a  by  p u b l i c a t i o n  a t  l e a s t  o n c e ,  n o t  l e s s  t h a n
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*

t h i r t y  d a y s  and n o t  m o re  t h a n  s i x t y  d a y s  p r i o r  t o  t h e  red em p ­

t i o n  d a t e ,  in  a f i n a n c i a l  j o u r n a l  p u b l i s h e d  i n  t h e  b o ro u g h  o f  

M a n h a t ta n ,  C i ty  an d  S t a t e  o f  New Y o rk . I n t e r e s t  on t h e  b o n d s  

t o  be  re d e em e d  s h a l l  c e a s e  t o  a c c r u e  from  and  a f t e r  t h e  red em p  

t i o n  d a t e  s p e c i f i e d  i n  s u c h  n o t i c e ,  u n l e s s  t h e  S t a t e  o f  S o u th  

C a r o l in a  d e f a u l t s  in  p a y m en t o f  t h e  r e d e m p tio n  p r i c e  t h e r e o f .

SECTION 5 .

The b o n d s  s h a l l  b e a r  s u c h  r a t e  o r  r a t e s  o f  i n t e r e s t ,  

p a y a b le  on  M arch 1 an d  S e p te m b e r  1 o f  e a c h  y e a r ,  com m encing  

S e p te m b e r  1 , 1 9 7 8 , a s  s h a l l  a t  t h e  s a l e  o f  s u c h  b o n d s  r e f l e c t  

t h e  lo w e s t  i n t e r e s t  c o s t  t o  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  a t  a  

p r i c e  o f  n o t  l e s s  t h a n  p a r  a n d  a c c u r e d  i n t e r e s t  t o  t h e  d a t e  

o f  d e l i v e r y ,  b u t :

(1) No r a t e  o f  i n t e r e s t  nam ed s h a l l  e x c e e d  6%;

(2) A l l  b o n d s  o f  t h e  sam e m a t u r i t y  s h a l l  b e a r  t h e  
sam e r a t e  o f  i n t e r e s t ;

(3) A l l  i n t e r e s t  p a y m e n ts  s h a l l  b e  e v id e n c e d  by  s i n g l e  
c o u p o n s ;

(4) No i n t e r e s t  r a t e  nam ed s h a l l  b e  m ore  t h a n  1% 
h ig h e r  th a n  t h e  lo w e s t  r a t e  o f  i n t e r e s t  nam ed;

(5) E ach  i n t e r e s t  r a t e  nam ed s h a l l  b e  a m u l t i p l e  
o f  l / 8 t h  o r  l / 2 0 t h  o f  o n e  p e r  c en tu m  (1% ); an d

(6) Any sum named by  way o f  prem ium  s h a l l  b e  p a i d  
i n  c a s h  a s  a  p a r t  o f  t h e  p u r c h a s e  p r i c e .

F o r  t h e  p u r p o s e s  o f  t h i s  S e c t i o n ,  i n t e r e s t  c o s t  s h a l l

mean t h e  a g g r e g a t e  o f  i n t e r e s t  on t h e  b o n d s  fro m  M arch 1, 1978

u n t i l  t h e i r  r e s p e c t i v e  m a t u r i t i e s  , l e s s  an y  sum nam ed by way

o f  p rem ium .
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SECTION 6.

B o th  t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on t h e  b o n d s  s h a l l  

b e  p a y a b l e  in  a n y  c o i n  o r  c u r r e n c y  o f  t h e  U n ite d  S t a t e s  o f  

A m e ric a  w h ic h  i s ,  a t  t h e  t im e  o f  D aym ent, l e g a l  t e n d e r  f o r  

t h e  p a y m e n t o f  p u b l i c  and  p r i v a t e  d e b t s .  The b o n d s  s h a l l  b e  

i s s u e d  a s  c o u p o n  b o n d s ,  p a y a b le  t o  b e a r e r ,  w i th  t h e  p r i v i l e g e  

o f  r e g i s t r a t i o n  a s  t o  p r i n c i p a l  o n l y ,  o r  a s  t o  b o th  p r i n c i p a l  

an d  i n t e r e s t ,  on r e g i s t r y  b o o k s  t o  b e  k e p t  by t h e  S t a t e  

T r e a s u r e r  i n  t h e  C i t y  o f  C o lu m b ia , S t a t e  o f  S o u th  C a r o l i n a .

I f  s o  r e g i s t e r e d  i n  e i t h e r  m a n n e r , a p p r o p r i a t e  p a y m e n ts  on 

a c c o u n t  o f  p r i n c i p a l ,  o r  p r i n c i p a l  an d  i n t e r e s t ,  w i l l  b e  

m ade d i r e c t l y  t o  t h e  r e g i s t e r e d  h o ld e r  by t h e  S t a t e  T r e a s u r e r .  

E x c e p t  a s  t o  b o n d s  r e g i s t e r e d  a s  t o  p r i n c i p a l ,  o r  a s  t o  b o n d s  

r e g i s t e r e d  a s  t o  b o th  p r i n c i p a l  and  i n t e r e s t ,  s u c h  p a y m e n ts  

w i l l  be  m ade a t  n o t  m ore  t h a n  tw o b a n k s  o r  t r u s t  c o m p a n ie s  

( t h e  P a y in g  A g e n t ) , w hose  nam es w i l l  b e  p r i n t e d  o n  t h e  b o n d s  

an d  c o u p o n s ,  t o  be m u tu a l ly  a g r e e d  upon by t h e  S t a t e  T r e a s u r e r  

an d  t h e  s u c c e s s f u l  p u r c h a s e r ,  p r o v id e d  t h a t :

(a) One s h a l l  be  a b an k  o r g a n iz e d  u n d e r  t h e  

la w s  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  o r  o f  t h e  

U n i te d  S t a t e s ,  h a v in g  a n  o f f i c e  in  t h e  C i ty  o f  

C o lu m b ia , S t a t e  o f  S o u th  C a r o l i n a ;  and

(b) The s e c o n d  s h a l l  be  a b an k  o r  t r u s t  

com pany o r g a n i z e d  u n d e r  t h e  law s o f  o n e  o f  t h e  

S t a t e s  o f  t h e  U n i te d  S t a t e s ,  o r  o f  t h e  U n i te d  S t a t e s  

l o c a t e d  i n  a  C i t y  a g r e e a b l e  t o  t h e  S t a t e  T r e a s u r e r .
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S h o u ld  i t  h a p p e n  t h a t  t h e  S t a t e  T r e a s u r e r  a n d  t h e  

s u c c e s s f u l  b i d d e r  s h a l l  f a i l  t o  a g r e e  upon  t h e  b a n k s  o r  

t r u s t  c o m p a n ie s  a t  w h ic h  t h e  b o n d s  s h a l l  b e  p a v a b l e ,  t h e n ,  

i n  s u c h  e v e n t ,  t h e  b o n d s ,  b o th  p r i n c i p a l  a n d  i n t e r e s t ,  

s h a l l  be  p a y a b le  a t  t h e  p r i n c i p a l  o f f i c e  o f  a b an k  o r  t r u s t  

com pany l o c a t e d  i n  t h e  C i t y  o f  New Y o rk , S t a t e  o f  New Y o rk , 

o r ,  a t  t h e  o p t i o n  o f  t h e  h o l d e r ,  a t  a  b an k  o r  t r u s t  com pany 

h a v in g  a n  o f f i c e  i n  t h e  C i t y  o f  C o lu m b ia , S t a t e  o f  S o u th  

C a r o l i n a ,  b o th  t o  b e  d e s i g n a t e d  by  t h e  S t a t e  T r e a s u r e r .

SECTION 7 .

T he b o n d s  a r e  i s s u e d  t o  p r o v i d e  f u n d s  f o r  p r o j e c t s  

l i s t e d  i n  E x h i b i t  "A" a t t a c h e d  h e r e t o  an d  m ade a p a r t  o f  

t h i s  R e s o l u t i o n  an d  f o r  t h e  S t a t e  A g e n c ie s  l i s t e d  t h e r e i n .

T he p r i n c i p a l  p r o c e e d s  o f  s u c h  b o n d s  s h a l l  b e  e x p e n d e d  by t h e  

S t a t e  T r e a s u r e r  f o r  s u c h  p u r p o s e s  o n ly  a n d  i n  a c c o r d a n c e  w i th  

S e c t i o n  14 h e r e o f .

SECTION 8 .

T he b o n d s  s h a l l  b e  s i g n e d  by  t h e  G o v e rn o r  o f  S o u th  C a ro ­

l i n a  a n d  by t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ;  t h e  G r e a t  

S e a l  o f  t h e  S t a t e  s h a l l  b e  r e p r o d u c e d  t h e r e o n ,  a t t e s t e d  bv t h e  

S e c r e t a r y  o f  S t a t e  o f  S o u th  C a r o l i n a ;  p r o v id e d  t h a t  an y  tw o o f  

t h e  o f f i c e r s  r e g u i r e d  t o  e x e c u t e  o r  a t t e s t  t h e  e x e c u t i o n  o f  

t h e  b o n d s  mav em p lo v  a f a c s i m i l e  o f  t h e i r  s i g n a t u r e  in  l i e u  o f
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m a n u a l ly  s i g n i n g  o r  a t t e s t i n g  t h e  b o n d s ,  b u t  t h e r e  s h a l l  b e  

a t  l e a s t  o n e  m a n u a l s i g n a t u r e  o n  e a c h  o f  t h e  b o n d s .  T he c o u p o n s  

a t t a c h e d  t o  s a i d  b o n d s  s h a l l  be  a u t h e n t i c a t e d  by t h e  f a c s i m i l e  

s i g n a t u r e  o f  t h e  S t a t e  T r e a s u r e r  i n  o f f i c e  on  t h e  d a t e  o f  t h e  

a d o p t i o n  o f  t h i s  R e s o l u t i o n .  T he e x e c u t i o n  o f  t h e  b o n d s  a n d  

c o u p o n s  a s  p r o v i d e d  f o r  by t h i s  s e c t i o n  s h a l l  b e  v a l i d  n o t w i t h ­

s t a n d i n g  a n y  s u b s e q u e n t  c h a n g e  i n  o f f i c e  o f  a n y  o f  s u c h  o f f i c e r s .  

SECTION 9 .

F o r  t h e  p ro m p t p av m en t o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  

on  t h e  b o n d s ,  a s  t h e y  r e s p e c t i v e l y  m a tu r e ,  t h e  f u l l  f a i t h ,  

c r e d i t  a n d  t a x i n g  p o w e r o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  a r e  

h e r e b y  i r r e v o c a b l v  p l e d g e d .

SECTION 1 0 .

T he fo rm  o f  t h e  b o n d s ,  w i t h  i n t e r e s t  coudohs t h e r e t o  

a t t a c h e d ,  a n d  t h e  r e g i s t r a t i o n  c e r t i f i c a t e  t o  b e  e n d o r s e d  

t h e r e o n  s h a l l  b e  s u b s t a n t i a l l y  a s  s e t  f o r t h  in  E x h i b i t  "B" 

a t t a c h e d  h e r e t o  a n d  m ade a p a r t  h e r e o f .

SECTION 1 1 .

B o th  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  o n  t h e  bonds s h a l l  

b e  e x em p t f ro m  a l l  S t a t e ,  C o u n ty ,  M u n i c i p a l ,  S c h o o l D i s t r i c t ,  

an d  a l l  o t h e r  t a x e s  o r  a s s e s s m e n t s  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a ,  d i r e c t  o r  i n d i r e c t ,  g e n e r a l  o r  s p e c i a l ,  w h e th e r  

im p o se d  f o r  t h e  p u r p o s e  o f  g e n e r a l  r e v e n u e  o r  o t h e r w i s e ,  

e x c e p t  i n h e r i t a n c e ,  e s t a t e  o r  t r a n s f e r  t a x e s .
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SECTION 1 2 .

I n  c a s e  anv  bond  s h a l l  b ecom e m u t i l a t e d  i n  r e s D e c t  t o  

t h e  b o d y  o f  s u c h  bond  o r  t h e  c o u p o n s ,  i f  a n y ,  a o p e r t a i n i n g  

t h e r e t o ,  o r  s h a l l  b e  b e l i e v e d  t o  h a v e  b e e n  d e s t r o y e d ,  s t o l e n ,  

o r  l o s t ,  upon  p r o o f  o f  o w n e r s h ip ,  s a t i s f a c t o r y  t o  t h e  G o v e rn o r  

a n d  t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ,  a n d  u p o n  s u r r e n d e r  

o f  s u c h  m u t i l a t e d  b o n d , w i th  i t s  c o u p o n s ,  i f  a n y ,  t o  t h e  S t a t e  

T r e a s u r e r  o f  S o u th  C a r o l i n a ,  o r  u p o n  r e c e i p t  o f  e v id e n c e  s a t i s ­

f a c t o r y  t o  t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a  o f  s u c h  d e s t r u c  

t i o n ,  t h e f t  o r  l o s s ,  an d  u p o n  r e c e i p t  a l s o  o f  in d e m n i ty  s a t i s f a c  

t o r y  t o  t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ,  a n d  u p o n  p ay m en t 

o f  a l l  e x p e n s e s  i n c u r r e d  bv t h e  S t a t e  o f  S o u th  C a r o l i n a  f o r  a n y  

i n v e s t i g a t i o n  r e l a t i n g  t h e r e t o ,  a n d  a l l  e x p e n s e s  i n c u r r e d  in  

c o n n e c t i o n  w i th  t h e  i s s u a n c e  o f  a n y  new b o n d  u n d e r  t h i s  

S e c t i o n ,  t h e  G o v e rn o r ,  S t a t e  T r e a s u r e r  a n d  S e c r e t a r v  o f  S t a t e

o f  S o u th  C a r o l i n a  s h a l l  w i t h o u t  f u r t h e r  a c t i o n  o f  t h e  B o ard  

e x e c u t e  an d  d e l i v e r  a new b o n d  o f  t h e  sam e m a t u r i t y ,  i n  e i t h e r  

c o u p o n  o r  f u l l y  r e g i s t e r e d  fo r m , f o r  t h e  sam e a g g r e g a t e  p r i n c i ­

p a l  a m o u n t, w i th  t h e  c o u p o n s ,  i f  a n y ,  a p p e r t a i n i n g  t h e r e t o ,  

o f  l i k e  t e n o r  an d  d a t e ,  b e a r i n g  t h e  sam e n u m b e r , w i th  su c h  

n o t a t i o n s  a s  t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a  s h a l l  d e t e r ­

m in e ,  i n  e x c h a n g e  an d  s u b s t i t u t i o n  f o r ,  a n d  u p o n  t h e  c a n c e l l a ­

t i o n  o f ,  t h e  m u t i l a t e d  b o n d , i t s  c o u p o n s ,  i f  a n y ,  o r  i n  l i e u  

o f  a n d  in  s u b s t i t u t i o n  o f  t h e  b o n d s  an d  c o u p o n s ,  i f  a n v ,  so  

l o s t ,  s t o l e n  o r  d e s t r o y e d .
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SECTION 11 .

The b o n d s  s h a l l  b e  s o l d  a t  p u b l i c  s a l e ,  t o q e t h e r  w i th  

a n  i s s u e  o f  $ 2 7 ,4 2 5 ,0 0 0  . S t a t e  S c h o o l  B o n d s  in  s u c h  m anner 

t h a t  p e r s o n s  b id d in g  s h a l l  b e  r e q u i r e d  t o  b id  on b o th  t h e  

S t a t e  C a p i t a l  Im p ro v em e n t B onds a n d  t h e  S t a t e  S c h o o l B onds 

a s  th o u g h  s u c h  i s s u e s  c o n s t i t u t e d  o n ly  a  s i n g l e  i s s u e  o f  

b o n d s ,  a t  n o t  l e s s  t h a n  p a r  a n d  a c c r u e d  i n t e r e s t .  The s a i d  

b o n d s  s h a l l  b e  a d v e r t i s e d  f o r  s a l e  in  t h e  f o l l o w i n g  p u b l i c s

t i o n s :

"THE BOND BUYER", a  f i n a n c i a l  j o u r n a l  p u b l i s h e d  
i n  t h e  C i t y  o f  New Y o rk , S t a t e  o f  New Y o rk ; an d

"THE STATE", a  d a i l y  n e w s p a p e r  p u b l i s h e d  in  t h e
C i t y  o f  C o lu m b ia , S t a t e  o f  S o u th  C a r o l i n a ;  

w h ic h  n o t i c e  o f  s a l e  s h a l l  a p p e a r  a t  l e a s t  o n c e ,  n o t  l e s s  

t h a n  t e n  d a y s  p r i o r  t o  t h e  d a t e  s e t  f o r  s a i d  s a l e .  The 

fo rm  o f  n o t i c e ,  t im e  a n d  c o n d i t i o n s  o f  s a l e  s h a l l  b e  s u b ­

s t a n t i a l l y  a s  s e t  f o r t h  i n  E x h i b i t  "B" a t t a c h e d  h e r e t o  and  

m ade a  p a r t  an d  p a r c e l  h e r e o f .

SECTION 1 4 .

T he p r o c e e d s  d e r i v e d  from  t h e  s a l e  o f  t h e  b o n d s  s h a l l  

b e  a p p l i e d  an d  d i s p o s e d  o f  a s  f o l l o w s :

(1) Any a c c r u e d  i n t e r e s t  s h a l l  b e  a p p l i e d  t o  t h e  p a y ­

m en t o f  t h e  f i r s t  i n s t a l l m e n t  o f  i n t e r e s t  t o  becom e d u e  on

t h e  b o n d s ;

(2) T he p rem iu m , i f  a n y , s h a l l  b e  a p p l i e d  t o  t h e  p a y ­

m en t o f  t h e  f i r s t  i n s t a l l m e n t  o f  p r i n c i p a l  on  s a i d  b o n d s ;
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(3) The r e m a in in g  p r o c e e d s  s h a l l  b e  a p p l i e d  t o  m e e t 

t h e  e x p e n s e s  i n  c o n n e c t io n  w i th  t h e  i s s u a n c e  o f  t h e  b o n d s  

a s  a u t h o r i z e d  by A c t 1 3 7 7 , a n d  t h e r e a f t e r  a p p l i e d  t o  e x p e n d i ­

t u r e s  on t h e  p r o j e c t s  r e f e r r e d  t o  i n  S e c t i o n  7 o f  t h i s  R e s o lu ­

t i o n .

SECTION 1 5 .

The b o n d s  s h a l l  b e  p r i n t e d  an d  s h a l l  b e  f o r t h w i t h  

e x e c u te d  in  t h e  m an n er s e t  f o r t h  in  S e c t i o n  8 h e r e o f ,  in  o r d e r  

t o  e f f e c t  t h e i r  d e l i v e r y  on  t h e  o c c a s io n  p r e s c r i b e d  b y  t h e

N o t ic e  o f  S a l e .

SECTION 1 6 .

I f  a l l  o f  t h e  b o n d s ,  a n d  c o u p o n s , r e p r e s e n t i n g  i n t e r e s t  

t h e r e o n ,  i s s u e d  p u r s u a n t  t o  t h i s  R e s o l u t i o n ,  s h a l l  h a v e  b e e n  

p a i d  an d  d i s c h a r g e d ,  t h e n  t h i s  R e s o l u t i o n  an d  a l l  r i g h t s  

g r a n t e d  h e r e b y  s h a l l  c e a s e  a n d  d e t e r m in e .  B onds a n d  c o u p o n s  

s h a l l  be deem ed t o  h a v e  b e e n  p a i d  an d  d i s c h a r g e d  w i t h i n  t h e  

m e a n in g  o f  t h i s  S e c t i o n :

(a ) I f  t h e  P a y in g  A g e n t s h a l l  h o l d ,  a t  t h e i r  

m a t u r i t y  i n  t r u s t  f o r  an d  i r r e v o c a b l y  a p p r o p r i a t e d  

t h e r e t o ,  s u f f i c i e n t  m oneys f o r  t h e  p a y m en t o f  t h e  

p r i n c i p a l  t h e r e o f  an d  a c c r u e d  i n t e r e s t  t o  t h e  d a t e  

o f  m a t u r i t y ,  o r  i f  d e f a u l t  i n  s u c h  p a y m en t s h a l l  

h a v e  o c c u r r e d  on s u c h  d a t e ,  t h e n  t o  t h e  d a t e  o f  t h e  

t e n d e r  o f  su c h  p a y m e n ts  o r
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(b) I f  t h e r e  s h a l l  h a v e  b e e n  d e p o s i t e d  i n  

an  i r r e v o c a b l e  T r u s t  m oneys o r  d i r e c t  o b l i g a t i o n s  

o f  t h e  U n i te d  S t a t e s  o f  A m e ric a  o r  o b l i g a t i o n s  

g u a r a n t e e d  by  t h e  U n i te d  S t a t e s  o f  A m e r ic a , t h e  

p r i n c i p a l  o f  and  i n t e r e s t  on  w h ic h ,  when d u e ,  

w i l l  p r o v id e  m o n e y s , w h ic h  t o g e t h e r  w i th  m o n e y s , 

i f  an y  so  d e p o s i t e d  a t  t h e  sam e t i m e ,  w i l l  b e  

s u f f i c i e n t  t o  p ay  w hen d u e  t h e  p r i n c i p a l ,  i n t e r e s t  

a n d  r e d e m p t io n  p re m iu m s , i f  a n y , on t h e  B onds s o

d e f e a s e d  i n  a c c o r d a n c e  h e r e w i t h .

Any m oneys o r  s e c u r i t i e s  w h ic h  a t  an y  t im e  s h a l l  b e  so  

d e p o s i t e d ,  b y  o r  on  b e h a l f  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  

f o r  t h e  p u r p o s e  o f  p a y in g  a n d  d i s c h a r g i n g  any  o f  t h e  b o n d s  o r  

c o u p o n s ,  s h a l l  b e ,  and  a r e  h e r e b y ,  a s s i g n e d ,  t r a n s f e r r e d  and  

s e t  o v e r  in  t r u s t  f o r  t h e  r e s p e c t i v e  h o l d e r s  o f  t h e  b o n d s  an d  

c o u p o n s ,  and  s u c h  m oneys s h a l l  b e  and  a r e  h e re b y  i r r e v o c a b l y  

a p p r o p r i a t e d  t o  t h e  p a y m e n t a n d  d i s c h a r g e  t h e r e o f .  B u t ,  i f  

t h r o u g h  l a p s e  o f  t im e  o r  o t h e r w i s e ,  t h e  h o l d e r s  o f  s a i d  b o n d s  

o r  c o u p o n s  s h a l l  no l o n g e r  b e  e n t i t l e d  t o  e n f o r c e  p a y m en t o f  

t h e i r  o b l i g a t i o n s ,  t h e n ,  in  s u c h  e v e n t ,  s a i d  fu n d s  o r  s e c u r i t i e s

s h a l l  r e v e r t  t o  t h e  S t a t e  o f  S o u th  C a r o l i n a .

SECTION 1 7 .

I f  b i d s  a r e  r e c e i v e d  i n  a c c o r d a n c e  w i th  t h e  te r m s  an d

c o n d i t i o n s  o f  s a l e  a s  h e r e i n  p r o v i d e d ,  t h e  G o v e rn o r  an d  t h e
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S t a t e  T r e a s u r e r  s h a l l ,  an d  th e y  a r e  h e r e b y  a u t h o r i z e d  an d  

em pow ered  t o  aw ard  t h e  s a l e  o f  t h e  b o n d s  t o  t h e  b i d d e r  nam in g  

t h e  l o w e s t  i n t e r e s t  c o s t  t o  t h e  S t a t e ,  w i t h o u t  f u r t h e r  a c t i o n  

on  t h e  p a r t  o f  t h i s  B o a rd .

SECTION 1 8 .

A l l  p r i o r  R e s o l u t i o n s  o f  t h e  S t a t e  B o ard  i n c o n s i s t e n t  

h e r e w i t h  a r e  h e r e b y  r e p e a l e d .
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EXHIBIT "A"

AGENCY/Project

1 . ADJUTANT GENERAL'S OFFICE
1 . F ees-W innsboro , K in g s tre e , Lyman & M arion Armories
2 . Armory C o n s tru c t io n  -  H a r t s v i l l e
3 . A m ory  C o n s tru c tio n  -  Winnsboro
4 . A m ory  C o n s tru c t io n  -  Lyman
5 . A m ory  C o n s tru c t io n  -  M arion
6 . A m ory  C o n s tru c t io n  -  K in g s tre e
7 .  M ain tenance Shop —  Hemingway
8 . Roof R eplacem ent & A m ory R epair
9 . A r c h i te c tu r a l  & E n g in eerin g  S tu d ie s

1 0 . R ep lace  Armorv H eating  Systems

2. STATE LAW ENFORCEMENT DIVISION
1 . C rim in a l J u s t i c e  In fo rm a tio n  & Comm. B ldg.

3 . BUDGET AND CONTROL BOARD - i
1 .  B l a t t  & G r e s s e t te  B ldgs.
2 .  Lace House Land A c q u is it io n
3 . D ennis B u ild in g  Fees

4 . UNIVERSITY OF SOUTH CAROLINA
1. H orseshoe R enovation
2 . C u l tu r a l  C en te r Land & U t i l i t i e s
3 . G am brell H a ll
4 . Eng./W ardlaw  B ld g s. R enovation
5 . A iken M u ltip u rp o se  B ldg. Fees
6 . A iken
7 . C o a s ta l:  L ib ra ry ,  C lassroom  Fees
8 . C o a s ta l :  L ib ra ry ,  C lassroom
9 . C o a s ta l:  Campus Development

10. C o a s ta l:  S tu d e n t Union & Warehouse
1 1 . S p a rtan b u rg
12. A iken : Campus Development -  P lan n in g
13. S p a rta n b u rg : Hodge C en ter Addn. -  P lan n in g
14. S p a rta n b u rg : Campus Development

5 . CLEMSON UNIVERSITY
1 . D airy  S c ien ce  R esearch  C enter
2 . U t i l i t y  System
3 . Cooper L ib ra ry
4 . Sm all An i 1 F a c i l i t y
5 . P o u l t ry  R esearch  R e lo ca tio n
6 . S i r r in e  H a ll
7 . PSA -  Pee Dee Experim ent S ta t io n  P lann ing



EXHIBIT "A”

AGENCY/Project

6 .  MEDICAL UNIVERSITY
1. H o sp ita l R enovation
2 . B usiness S e rv ic e s  B ldg.
3 . A llie d  H ealth  S c ien ces  Bldg.
4 . Eye I n s t i t u t e
5 . P ro p e r ty  P u rch ase
6 . H o sp ita l Equipment
7 . L ib ra ry /A d m ./C lin . S c ience  Bldg.
8 . I n s t ,  f o r  Human Development
9 . Q uadrangle R enovation

10. L ab o ra to ry /R ad io lo g y /S u rg ery
11. Fam ily R esidency F a c i l i t y  -  F lo rence
12. H o sp ita l E as t Wing -  P lann ing

7 . THE CITADEL
1 . B arracks R enovation
2 . P h y s ic a l E d uca tion  B ldg.
3 .  WLI P a rk in g  L ot Improvement

8 . WINTHROP COLLEGE
1 .  Swimming Pool
2 .  C o n serv a to ry  A irc o n d itio n in g
3 .  T enn is  C ourts
4 .  HcFeat R enovation
5 . P h y s ic a l E d uca tion  F a c i l i t i e s
6 .  Roddey R enovation
7 . B an c ro ft R enovation

9 . STATE COLLEGE
1 .  P la n e ta riu m
2 .  B u ild in g  R enovation
3 . B o ile r  Replacem ent

10 . FRANCIS MARION COLLEGE
1 .  Campus Development
2 .  L ib ra ry  R enovation
3 .  F ine  A rts  B u ild in g  -  P lann ing

1 1 . COLLEGE OF CHARLESTON
1 .  F ine  A rts  C en ter Fees
2 .  C ra ig  Union R enovation Fees
3 .  F in e  A rts  C enter
4 .  Energy F a c i l i t y
5 .  E d u ca tio n  C en ter
6 .  C ra ig  Union
7 . O utdoor A c t iv i t i e s
8 .  E d u c a tio n a l Equipment

12. LANDER COLLEGE
1 .  L i b r a r y
2 . S t u d e n t  C e n te r /A d n .  C om plex  F e e s
3 .  S t u d e n t  C e n te r
4 .  L earn ing  C en ter -  P lann ing



EXHIBIT "A"

AGENCY/Project

13. DEPT. OF EDUCATION -  VOCATIONAL EDUCATION
1 . Equipment: fo r  Voc. Schools
2 . C o n s tru c tio n  of Voc. Schools

14. TECHNICAL & COMPREHENSIVE EDUCATION
1. Denmark Adm/Classroom/Shop B u ild in g
2 . B ea u fo rt C lassroom  B u ild in g
3 . Denmark Shop Complex
4 . B ea u fo r t Shop Complex
5 . Equipment
6 . B ea u fo rt TEC
7 . M idlands TEC (A irp o r t Campus) Lab/Shop
8 . Piedm ont C lassro o m s/L ab o ra to ry
9 . G re e n v i l le  S tu d en t C en ter

10. G enera l F a c i l i t i e s  Expansion

15. EDUCATIONAL TELEVISION COMMISSION
1 . H e ad q u a rte rs  F a c i l i t y  A&E Fees
2 . H ead q u a rte rs  F ac ility /U S C  P ark in g  Garage
3 . H e ad q u a rte rs  F a c i l i ty /C o n s u l ta n ts
4 . E xpansion  o f Open C ir c u i ts

16. DEPT. OF ARCHIVES & HISTORY
1 . R ecords C en te r
2 . H ea tin g /C o o lin g  System

17. SCHOOL FOR THE DEAF & THE BLIND
1 . Alarm and S p r in k le r  System

18. DEPT. OF MENTAL HEALTH
1 . SCSH R enovations
2 . Energy F a c i l i t y
3 . In fo rm a tio n  & F ir e  Alarm System
4 . V il la g e  "B” P lann ing
5 . V il la g e  "C” P lan n in g
6 . Thompson B ldg .



EXHIBIT "A"

AGENCY/Project

19. DSPT. OF MENTAL RETARDATION
lt*WV F ir e  A lam  System Fees
2 . WV F ire  A lam  S ysten
3 . CC A da/Classroom  B ldgs. E tc . Fees
4 . WV C lin ic /IC F  Fees
5 . WV C lin ic /IC F
6 . PD C hapel R enovation Fees
7 . PD C en ter
8 . MC Phase I I  Fees
9 . MC Phase I I

10 . Laundry Equipment
11 . Laundry Equip. H andling & S to rag e
1 2 . Lea C en ter Fees
13 . S p artan b u rg  R e s id e n tia l  F a c i l i t y
14 . UV Sewage T re a tn e n t Fac. Fees
15. MC A/C Old Donas Fees ;
1 6 . WV S tean  P la n t Expansion Fees
17. WV Improvements and R enovations
18. MC Improvements
19. PD New D orm itory and Improvements
20 . WV Steam P la n t Expansion

**WV i s  W hitten  V il la g e ;  CC i s  C o a s ta l C en te r; PD i s  Pee Dee

20. COMMISSION FOR THE BLIND
1. A du lt A djustm ent & T ra in in g  C en ter

21. DEPT. OF CORRECTIONS
1 . New and Expanded F a c i l i t i e s
2 . P ro to ty p e  F a c i l i t i e s  -  D esign Fees
3 . Medium S e c u r i ty  F a c i l i t y  (Oaklawn)
4 . I n d u s t r ie s  B u ild ing  (Oaklawn)
5 . Minimum S e c u r ity  F a c i l i t y  (S p artan b u rg )
6 . I n d u s t r ie s  B u ild in g  (S p artan b u rg )
7 . M u ltip u rp o se  B u ild in g  (S p artan b u rg )
8 . E d u c a tio n a l/V o c a tio n a l B u ild in g  (S p artan b u rg )
9 . A b a tto ir

10 . D orm itory A dd ition  (W ateree)
11 . Roof R epair (NacDougall)
1 2 . R enovations (W ateree)
13 . R enovations (S ta te  Park)
14 . R enovations (K irk land  In f irm a ry )



EXHIBIT "A”

AGENCY/Project

22. FORESTRY CO>EtISSION
1 . Tower A tten d an t H ousing:

(1) Anderson County
(2 ) B ea u fo rt County
(3) Hampton County
(4 ) York County
(5) Cherokee County

23. DEPT. OF AGRICULTURE
1 .  L a b o ra to ry

24. WILDLIFE & MARINE RESOURCES DEPT.
1 .  D ennis C en ter Phase I I  A&E Fees
2 . Food Technology Lab A&E Fees
3 .  C o o p e ra tiv e  R esearch  F a c i l i t y  Fees
4 . Food Technology L a b o ra to ry
5 . D ennis W ild l i f e  C en te r Phase I I
6 . Improvement o f  E x is t in g  Radio S ta t io n s

25. DEPT. OF PARKS, RECREATION & TOURISM
1 . Keowee-Toxaway P ark
2 .  M u r r e l l ’s  I n l e t  C hannel Improvement
3 . B arnw ell S ta te  Park
4 .  D reher I s la n d
5 . Camp C rof t
6 . R e c re a tio n  Land T ru s t
7 . Long B lu ff
8 . U pgrading o f  Sewage F a c i l i t i e s

26. AERONAUTICS COMMISSION
1 . M y rtle  Beach AFB -  C iv i l ia n  F a c i l i t y
2 .  John I s la n d  A irp o r t
3 . L a n c a s te r  County A irp o r t
4 .  O rangeburg A irp o r t
5 .  Sum ter A irp o r t
6 . Rock H i l l  A irp o r t
7 . V ario u s  P r o je c ts
8 . P u rch ase  o f  Replacem ent A irp lan e

2 7 .  STATE HIGHWAY DEPARTMENT
1 . H e ad q u a rte rs  B u ild in g
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EXHIBIT "A"

AGENCY/Project

28 . STATE PORTS AUTHORITY
1 . *UP-Improvements & S i t e  P rep .
2 .  N C -C ontainer S to rag e
3 .  S e a tra in . M ain t. & P ark ing  Area
4 .  N C -Service Road & D rainage
5 . U P-E xtension
6 . C S -C onta iner S to rag e  Fac.
7 - CS-Truck Assem bly Area
8- N C -S ite  Imp. & C o n ta in e r S to rag e
9 . NC—F i l l  A d d it io n a l  Area

10. Removal o f  Tanks
11. C S -P roperty  A c q u is it io n
12. NC-Warehouse
13. P o r t  V ic to r ia  Improvements
14. West Bank P r o je c ts

*UP i s  U aion P i e r ;  NC i s  N. C h a r le s to n ; and CS i s  Columbus S t r e e t

29. PUBLIC RAILWAYS COMMISSION
1. Locom otive O verhaul



EXHIBIT "A" -  SCHEDULE 1 
CAPITAL IMPROVEMENT BOND AUTHORIZATIONS 

FOR PROJECTS UNDER SUPERVISION OF AGENCIES LISTED 
AUTHORIZED BALANCE NOT DRAWN FROM STATE TREASURER AS OF 1 2 /3 1 /7 7

11

T o ta l

A d ju t a n t  G e n e r a l ’ s  O f f i c e $ 1 030 623 10
S t a t e  Law E n fo rc e m e n t D i v i s io n 299 719 22
B u d g e t and C o n t r o l  B oard 4 850 823 92

U n i v e r s i t y  o f  S o u th  C a r o l in a 5 823 854 57
C lem son U n i v e r s i t y 1 533 240 00
M e d ic a l U n i v e r s i t y 10 776 968 52
The C i t a d e l 30 045 98
W in th ro p  C o l le g e 92 994 88
S t a t e  C o l le g e 997 058 49
F r a n c i s  M ario n  C o l le g e 124 730 30
C o l le g e  o f  C h a r l e s to n 4 484 274 11
L an d e r C o l le g e 2 340 485 90
D e p t.  o f  E d u c a t io n  -  V oc. E d . 8 707 476 31
T e c h n ic a l  & C o m p re h e n s iv e  E d u c a t io n 8 241 578 78
E d u c a t io n a l  T e l e v i s i o n  C o m m issio n 8 884 111 12
D e p t.  o f  A r c h iv e s  & H i s t o r y 276 992 82
S c h o o l f o r  t h e  D eaf & B lin d 142 561 90

D e p a rtm e n t o f  M en ta l H e a l th 7 748 782 46
D e p a rtm e n t o f  M en ta l R e t a r d a t i o n 8 636 783 43

C om m ission  f o r  t h e  B l in d 4 199 25

D e p a rtm e n t o f  C o r r e c t i o n s 36 448 286 08

F o r e s t r y  C om m ission 34 875 57
D e p a rtm e n t o f  A g r i c u l t u r e 286 142 76
W i l d l i f e  & M arin e  R e s o u rc e s  D e p t. 990 726 21
D e p t.  o f  P a r k s ,  R e c r e a t io n  & T o u rism 3 198 660 68

A e r o n a u t i c s  C om m ission 2 064 053 30

H ighw ay D e p a r tm e n t 735 890 23
P o r t s  A u t h o r i t y 65 418 832 18
P u b l i c  R a ilw a y s  C om m ission 219 756 04

T o t a l $184 424 528 16

. T o t a l  A u th o r iz e d  B ut N ot Drawn
From S t a t e  T r e a s u r e r $184 424 528 16

. L e s s  C ash  on  Hand and  R e c e iv a b le s 19 410 168 60

. T o ta l  A u th o r iz e d  B ut N ot I s s u e d $165 014 359 56*

^ I n c l u d e s  $ 5 8 0 ,3 9 4 .4 5  fo r  D e p t. o f  M e n ta l R e t a r d a t i o n  p e n d in g  f u r t h e r  a c t i o n  by B u d g e t 
an d  C o n t r o l  B o a rd .
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EXHIBIT "E"

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE CAPITAL IMPROVEMENT BOND 
(SERIES L)

$ 5 ,0 0 0  
No. L -_____

$ 5 ,0 0 0
N o. L -_____

T he  STATE OF SOUTH CAROLINA h e r e b y  a c k n o w le d g e s  t h a t  i t  

i s  i n d e b t e d  an d  f o r  v a l u e  r e c e i v e d ,  p r o m is e s  t o  p a y  t o  t h e  

b e a r e r  h e r e o f ,  o r ,  i f  t h i s  b o n d  b e  r e g i s t e r e d ,  t o  t h e  r e g i s ­

t e r e d  h o l d e r  h e r e o f ,  t h e  sum o f

FIVE THOUSAND DOLLARS

o n  t h e  f i r s t  d a y  o f  M a rc h , 19__  ( u n l e s s  t h i s  bond  b e  s u b j e c t

t o  r e d e m p t io n  a n d  s h a l l  h a v e  b e e n  d u ly  c a l l e d  f o r  p r e v i o u s  

r e d e m p t io n  a n d  p a y m e n t o f  t h e  r e d e m p t io n  p r i c e  m ade o r  p r o ­

v id e d  f o r ) , w i t h  i n t e r e s t  t h e r e o n ,  fro m  t h e  d a t e  o f  t h i s  b o n d ,

a t  t h e  r a t e  o f  ___________________________ p e r  c e n tu m  ( %) p e r

annum , p a y a b le  o n  M arch  1 an d  S e p te m b e r  1 o f  e a c h  y e a r ,  com­

m e n c in g  S e p te m b e r  1 , 1 9 7 8 , a c c o r d i n g  t o  t h e  t e n o r ,  an d  upon  

p r e s e n t a t i o n  a n d  s u r r e n d e r ,  o f  t h e  a n n e x e d  c o u p o n s  a s  th e y  

s e v e r a l l y  becom e d u e ,  o r  i f  t h i s  bond  b e  r e g i s t e r e d  a s  t o  b o th  

p r i n c i p a l  a n d  i n t e r e s t ,  t o  t h e  r e g i s t e r e d  h o l d e r  h e r e o f .  B o th  

t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on t h i s  b o n d  a r e  p a y a b le  i n  an y  

c o i n  o r  c u r r e n c y  o f  t h e  U n i te d  S t a t e s  o f  A m e ric a  w h ic h ,  a t  

t h e  t im e  o f  p a y m e n t ,  i s  l e g a l  t e n d e r  f o r  t h e  p a y m en t o f  p u b l i c
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an d  p r i v a t e  d e b t s .  U n le s s  t h i s  bond b e  r e g i s t e r e d ,  p ay m en t 

o f  b o th  p r i n c i p a l  a n d  i n t e r e s t  w i l l  b e  m ade a t  t h e  p r i n c i p a l

o f f i c e  o f  __________________________________________ , in  t h e  C i t y  o f

____________________ , S t a t e  o f  __________________________ , o r  a t  t h e

o p t i o n  o f  t h e  h o l d e r ,  a t  t h e  p r i n c i p a l  o f f i c e  o f  _______________

________________________ , i n  t h e  C i t y  o f  ___________________ , S t a t e  o f

A t t h e  w r i t t e n  r e q u e s t  o f  t h e  h o l d e r ,  an d  u p o n  p r e s e n t a ­

t i o n  o f  t h i s  b o n d  t o  t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ,  

t h i s  b o n d  w i l l  b e  r e g i s t e r e d  in  t h e  h o l d e r ' s  name o n  t h e  b o o k s  

o f  t h e  S t a t e  T r e a s u r e r  a s  t o  p r i n c i p a l  o n l y ,  o r  a s  t o  b o th  

p r i n c i p a l  an d  i n t e r e s t ,  a n d  s u c h  r e g i s t r a t i o n  n o te d  h e re o n  by 

t h e  S t a t e  T r e a s u r e r ,  a f t e r  w h ic h  no  t r a n s f e r  o f  t h i s  bond

s h a l l  b e  v a l i d  u n l e s s  m ade o n  s a i d  b o o k s  an d  n o te d  h e r e o n ,  o r ,  

u n l e s s  i n  c a s e  o f  r e g i s t r a t i o n  a s  t o  p r i n c i p a l  o n l y ,  t h e  l a s t  

r e g i s t e r e d  t r a n s f e r  s o  n o te d  s h a l l  h a v e  b e e n  t o  b e a r e r .  R e g i s ­

t r a t i o n  a s  t o  p r i n c i p a l  o n ly  s h a l l  n o t  a f f e c t  t h e  n e g o t i a b i l i t y  

o f  t h e  c o u p o n s  h e r e t o  a t t a c h e d ,  w h ic h  s h a l l  c o n t i n u e  t o  p a s s  

by  d e l i v e r y .  I f  t h i s  bond  b e  r e g i s t e r e d  a s  t o  p r i n c i p a l  o n l y ,  

p a y m e n t o f  t h e  p r i n c i p a l  o f  t h i s  b o n d , upon  m a t u r i t y ,  w i l l  be  

m ade t o  t h e  r e g i s t e r e d  h o l d e r  u p o n  s u r r e n d e r  o f  t h i s  bond t o  

t h e  S t a t e  T r e a s u r e r .  In  c a s e  o f  r e g i s t r a t i o n  a s  to  b o th  

p r i n c i p a l  an d  i n t e r e s t ,  a l l  u n m a tu re d  c o u p o n s  w i l l  b e  c u t  o f f  

an d  d e s t r o y e d  by  t h e  S t a t e  T r e a s u r e r ,  an d  t h a t  f a c t  n o te d

2
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h e r e o n  b y  h im , a n d  t h e r e a f t e r  i n t e r e s t  e v id e n c e d  by  s u c h  

s u r r e n d e r e d  c o u p o n s  w i l l  b e  p a i d  by  c h e c k  o r  d r a f t  by t h e  

S t a t e  T r e a s u r e r  a t  t h e  t im e s  p r o v i d e d  h e r e i n  by  m a i l  t o  t h e  

r e g i s t e r e d  h o l d e r  o f  t h i s  b o n d  a t  t h e  a d d r e s s  show n o n  t h e  

r e g i s t r a t i o n  b o o k s ,  an d  in  s u c h  c a s e  p a y m e n t o f  t h e  p r i n c i p a l  

o f  t h i s  b o n d ,  u p o n  m a t u r i t y ,  w i l l  be  m ade t o  t h e  r e g i s t e r e d  

h o l d e r  u p o n  s u r r e n d e r  o f  t h i s  b o n d  t o  t h e  S t a t e  T r e a s u r e r .

T he  b o n d s  o f  t h i s  i s s u e  m a t u r i n g  on  and  a f t e r  M arch  1 ,

1 9 8 9 , b e in g  b o n d s  n u m bered  L -3 2 0 1  t o  L -7 6 0 0 , i n c l u s i v e ,  a r e  

s u b j e c t  t o  r e d e m p t io n ,  a t  t h e  o p t i o n  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a ,  i n  w h o le  o r  i n  p a r t ,  b u t  i f  i n  p a r t  i n  i n v e r s e  

n u m e r i c a l  o r d e r ,  o n  M arch  1 ,  1 9 8 8 , an d  o n  a l l  s u b s e q u e n t  

i n t e r e s t  p a y m e n t d a t e s ,  u p o n  p u b l i s h e d  n o t i c e  a s  h e r e i n a f t e r  

p r o v i d e d ,  a t  a r e d e m p t io n  p r i c e ,  f o r  e a c h  b o n d  re d e e m e d , e q u a l  

t o  t h e  p r i n c i p a l  am o u n t o f  s u c h  b o n d , p l u s  a  r e d e m p t io n  p rem iu m  

o f  tw o  p e r  c e n tu m  (2%) o f  t h e  p r i n c i p a l  am o u n t t h e r e o f ,  t o g e t h e r  

w i t h  a c c r u e d  i n t e r e s t  t o  t h e  r e d e m p t io n  d a t e .  I f  b o n d s  a r e  

c a l l e d  f o r  r e d e m p t io n  p r i o r  t o  t h e i r  s t a t e d  m a t u r i t y ,  n o t i c e  

o f  r e d e m p t io n ,  d e s c r i b i n g  t h e  b o n d s  t o  b e  re d e e m e d  a n d  s p e c i f y i n g  

t h e  r e d e m p t io n  d a t e ,  m u s t b e  g i v e n  by t h e  S t a t e  o f  S o u th  C a r o ­

l i n a  b y  p u b l i c a t i o n  a t  l e a s t  o n c e ,  n o t  l e s s  t h a n  t h i r t y  d a y s  

an d  n o t  m o re  t h a n  s i x t y  d a y s  p r i o r  t o  t h e  r e d e m p t io n  d a t e ,  i n  

a  f i n a n c i a l  j o u r n a l  p u b l i s h e d  i n  t h e  B o ro u g h  o f  M a n h a t ta n ,

C i t y  a n d  S t a t e  o f  New Y ork . I n t e r e s t  on  t h e  b o n d s  t o  b e  re d e e m e d
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s h a l l  c e a s e  t o  a c c r u e  fro m  an d  a f t e r  t h e  r e d e m p t io n  d a t e

s p e c i f i e d  in  s u c h  n o t i c e ,  u n l e s s  t h e  S t a t e  o f  S o u th  C a ro ­

l i n a  d e f a u l t s  i n  p a y m en t o f  t h e  r e d e m p t io n  p r i c e  t h e r e o f .

T h i s  bond i s  o n e  o f  a n  i s s u e  o f  b o n d s  i n  t h e  a g g r e g a t e  

p r i n c i p a l  am oun t o f  T h i r t y  E i g h t  M i l l i o n  D o l l a r s  ( $ 3 8 ,0 0 0 ,0 0 0 )  

o f  l i k e  t e n o r ,  e x c e p t  a s  t o  n u m b e r, r a t e  o f  i n t e r e s t ,  d a t e  

o f  m a t u r i t y ,  an d  r e d e m p t io n  p r o v i s i o n s ,  i s s u e d  p u r s u a n t  t o  

a n d  in  a c c o r d a n c e  w i t h  t h e  C o n s t i t u t i o n  an d  Laws o f  t h e  S t a t e  

o f  S o u th  C a r o l i n a ,  i n c l u d i n g  p a r t i c u l a r l y  t h e  p r o v i s i o n s  o f  

A c t No. 1377 o f  t h e  A c ts  o f  t h e  G e n e r a l  A ssem b ly  o f  t h e  S t a t e  

o f  S o u th  C a r o l i n a  f o r  t h e  y e a r  1 9 6 8 , a p p ro v e d  t h e  2 4 th  d a y  

o f  J u n e ,  1 9 6 8 , a s  a m e n d e d , ( t h e  A c t ) ,  f o r  t h e  p u r p o s e  o f  

r a i s i n g  f u n d s  f o r  p u r p o s e s  a u t h o r i z e d  b y  t h e  A c t.

F o r  t h e  p a y m en t o f  t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on 

t h i s  b o n d  t h e r e  a r e  h e r e b y  p le d g e d  t h e  f u l l  f a i t h ,  c r e d i t  

a n d  t a x i n g  p o w er o f  t h e  S t a t e  o f  S o u th  C a r o l i n a .

I t  i s  h e r e b y  c e r t i f i e d  a n d  r e c i t e d  t h a t  a l l  c o n d i t i o n s ,  

a c t s  a n d  t h i n g s  r e q u i r e d  b y  t h e  C o n s t i t u t i o n  and  S t a t u t e s  o f  

t h e  S t a t e  o f  S o u th  C a r o l i n a  t o  e x i s t ,  b e  p e r f o r m e d  o r  h a p p e n  

p r e c e d e n t  t o  o r  i n  t h e  i s s u a n c e  o f  t h i s  b o n d , e x i s t ,  h a v e  b e e n  

p e r f o r m e d  and  h a v e  h a p p e n e d ,  t h a t  t h e  am oun t o f  t h i s  b o n d , t o ­

g e t h e r  w i t h  a l l  o t h e r  i n d e b t e d n e s s  o f  t h e  S t a t e  o f  S o u th  C a ro ­

l i n a ,  d o e s  n o t  e x c e e d  a n y  l i m i t  p r e s c r i b e d  by s u c h  C o n s t i t u t i o n
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o r  S t a t u t e s ,  an d  t h a t  p r o v i s i o n  h a s  b e e n  m ade f o r  t h e  

a l l o c a t i o n ,  on an  a n n u a l  b a s i s ,  o f  s u f f i c i e n t  t a x  r e v e n u e s  

t o  p r o v i d e  f o r  t h e  p u n c t u a l  p a y m en t o f  t h e  p r i n c i p a l  o f  an  

i n t e r e s t  on t h i s  bond  an d  t h e  i s s u e  o f  b o n d s  o f  w h ic h  t h i s

bond  i s  o n e .

IN WITNESS WHEREOF, t h e  S t a t e  o f  S o u th  C a r o l i n a  h a s  

c a u s e d  t h i s  bond t o  b e  s ig n e d  by  t h e  f a c s i m i l e  s i g n a t u r e  o f  

t h e  G o v e rn o r  o f  S o u th  C a r o l i n a  an d  by t h e  m a n u a l s i g n a t u r e  o f  

t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ,  t h e  G r e a t  S e a l  o f  t h e  

S t a t e  o f  S o u th  C a r o l i n a  t o  b e  r e p r o d u c e d  h e r e o n  an d  a t t e s t e d  

by t h e  f a c s i m i l e  s i g n a t u r e  o f  t h e  S e c r e t a r y  o f  S t a t e  o f  S o u th  

C a r o l i n a ,  t h e  c o u p o n s  a t t a c h e d  h e r e t o  t o  be a u t h e n t i c a t e d  by 

t h e  f a c s i m i l e  s i g n a t u r e  o f  t h e  S t a t e  T r e a s u r e r  i n  o f f i c e  on 

t h e  d a t e  o f  t h i s  b o n d , an d  t h i s  bond  t o  b e  d a t e d  M arch  1 , 197 8 .

(SEAL) __________
G o v e rn o r

S t a t e  T r e a s u r e r

A t t e s t :

S e c r e t a r y  o f  S t a t e
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(FORM OF COUPON)

On t h e  f i r s t  d a y  o f  _______________ , 19__ , t h e  STATE OF SOUTH

CAROLINA ( u n l e s s  t h e  b o n d  m e n t io n e d  b e lo w  be s o o n e r  red eem ed  

o r  i t s  r e d e m p t io n  b e  p r o v id e d  f o r )  w i l l  p a y  t o  BEARER 

________________________________________ DOLLARS $____________________________ ,

a t  t h e  p r i n c i p a l  o f f i c e  _________________________________________________

i n  t h e  C i t y  o f  ______________________ , S t a t e  o f  ________________________

o r ,  a t  t h e  o p t i o n  o f  t h e  h o l d e r ,  a t  t h e  p r i n c i p a l  o f f i c e  o f

___________________________ , i n  t h e  C i t y  o f  _______________________________

S t a t e  o f  _______________________ , i n  a n y  c o i n  o r  c u r r e n c y  o f  t h e

U n i te d  S t a t e s  o f  A m e ric a  w h ic h  i s  t h e n  l e g a l  t e n d e r  f o r  t h e  

p ay m en t o f  p u b l i c  an d  p r i v a t e  d e b t s ,  b e in g  t h e  i n t e r e s t  t h e n  

d u e  on  i t s  STATE CAPITAL IMPROVEMENT BOND (SERIES L ) , d a t e d  

M arch 1 , 1 9 7 8 , No. L -_______ .

S t a t e  T r e a s u r e r

(FORM OF REGISTRATION TO APPEAR ON THE REVERSE OF EACH BOND)

IT  IS  HEREBY CERTIFIED t h a t  upon  t h e  w r i t t e n  r e q u e s t  o f  
t h e  h o l d e r  o f  t h e  w i t h i n  bond  f o r  i t s  r e g i s t r a t i o n  a s  to  b o th  
p r i n c i p a l  a n d  i n t e r e s t ,  I  h a v e  t h i s  d a y  c u t  o f f  an d  d e s t r o y e d
a l l  u n m a tu re d  c o u p o n s  o f  s a i d  b o n d , b e in g  __________  in  n u m b er,
a n d  t h a t  t h e  p r i n c i p a l  an d  i n t e r e s t  o f  s a i d  bond  a r e  p a y a b le  
t o  t h e  r e g i s t e r e d  h o l d e r  o r  h i s  l e g a l  r e p r e s e n t a t i v e  o r  
s u c c e s s o r .

D a te d :

, 19
S t a t e  T r e a s u r e r
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NO WRITING ON THIS BOND EXCEPT 
BY THE STATE TREASURER OR HIS 

DEPUTY

T he r e g i s t r a t i o n  i n d i c a t e d  b e lo w  i s  t o  b e  deem ed to  be  

a s  t o  p r i n c i p a l  o n l y ,  u n l e s s  t h e  a b o v e  c e r t i f i c a t e  h a s  b e e n  

e x e c u te d  by  t h e  S t a t e  T r e a s u r e r .

DATE OF REGISTRATION NAME OF REGISTERED HOLDER STATE TREASURER
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EXHIBIT "C

NOTICE o r  SALE

$ 6 5 ,4 2 5 ,0 0 0

GENERAL OBLIGATION BONUS

OF THE STATE OF SOUTH CAROLINA

SEALED PROPOSALS w i l l  b e  r e c e i v e d  bv t h e  G o v e rn o r  an d  
t h e  S t a t e  T r e a s u r e r  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  i n  t h e  
O f f i c e  o f  t h e  S t a t e  T r e a s u r e r ,  i n  t h e  Wade H am pton O f f i c e  
B u i l d i n g ,  i n  t h e  C i ty  o f  C o lu m b ia ,  S o u th  C a r o l i n a ,  on

, , 1 9 7 7 , u n t i l
1 1 :0 0  A.M. (EASTERN STANDARD T IM E ), a t  w h ic h  t im e  t h e  p r o ­
p o s a l s  w i l l  b e  p u b l i c l y  o p e n e d  a n d  a n n o u n c e d  f o r  t h e  p u r ­
c h a s e  o f  $ 6 5 ,4 2 5 ,0 0 0  G e n e r a l  O b l i g a t i o n  B onds o f  t h e  S t a t e  
o f  S o u th  C a r o l i n a .

The f o r e g o i n g  b o n d s  w i l l  c o n s i s t  o f  tw o i s s u e s  e n u m e r­
a t e d  b e lo w , w h ic h ,  in  t h e i r  a g g r e g a t e ,  a r c  o f f e r e d  a s  a  
s i n g l e  i s s u e :

(1) $ 3 8 ,0 0 0 ,0 0 0  S t a t e  C a p i t a l  Im p ro v em e n t B o n d s, 
S e r i e s  L , i s s u e d  f o r  t h e  p u r p o s e  o f  d e f r a v i n g  t h e  c o s t  o f  
c e r t a i n  c a p i t a l  im p ro v e m e n ts  p u r s u a n t  t o  a n d  in  a c c o r d a n c e  
w i th  th e  C o n s t i t u t i o n  a n d  Laws o f  t h e  S t a t e  o f  S o u th  C a r o ­
l i n a ,  p a y a b le  in  i n s t a l l m e n t s  on M arch  1 a s  f o l l o w s :

$ 1 ,0 0 0 ,0 0 0  o n  M arch  1 ,  i n  e a c h  o f  t h e  y e a r s  
1979 t o  1 9 8 2 , i n c l u s i v e ;

$ 2 ,0 0 0 ,0 0 0  o n  M arch  1 in  e a c h  o f  t h e  y e a r s  
1983 t o  1 9 9 0 , i n c l u s i v e ;  a n d

$ 3 ,0 0 0 ,0 0 0  on  M arch  1 in  e a c h  o f  t h e  y e a r s  
1991 t o  1 9 9 6 , i n c l u s i v e .

(2) $ 2 7 ,4 2 5 ,0 0 0  S t a t e  S c h o o l  B o n d s , i s s u e d  f o r  t h e  
p u r p o s e  o f  d e f r a v i n g  t h e  c o s t  o f  c e r t a i n  c a p i t a l  im p r o v e ­
m e n ts  f o r  s c h o o l  b u i l d i n g s  p u r s u a n t  t o  a n d  i n  a c c o r d a n c e  
w i th  t h e  C o n s t i t u t i o n  an d  Laws o f  t h e  S t a t e  o f  S o u th  C a r o ­
l i n a ,  p a y a b le  in  i n s t a l l m e n t s  on M arch  1 a s  f o l l o w s :



$ 1 ,4 2 5 ,0 0 0  on  M arch  1 , 1 9 7 9 ;

$ 2 ,0 0 0 ,0 0 0  on  M arch  1 , in  e a c h  o f  t h e
y e a r s  1980 t o  1 9 8 7 , i n c l u s i v e ;  a n d

$ 2 ,5 0 0 ,0 0 0  on  M arch  1 , i n  e a c h  o f  t h e  
y e a r s  1988 t o  1 9 9 1 , i n c l u s i v e .

The b o n d s  w i l l  b e  d a t e d  M arch 1 , 1978 an d  w i l l  b e  in  
t h e  d e n o m in a t io n  o f  $ 5 ,0 0 0  e a c h .  T he b o n d s  w i l l  b e a r  i n t e r e s t  
fro m  t h e i r  d a t e  a n d  s u c h  i n t e r e s t  w i l l  be  p a v a b le  o n  M arch  1 
an d  S e p te m b e r  1 o f  e a c h  y e a r ,  b e g in n in g  S e p te m b e r  1 , 1 9 7 8 .

The b o n d s  w i l l  b e  i s s u e d  a s  c o u p o n  b o n d s ,  w i th  t h e  
p r i v i l e g e  o f  r e g i s t r a t i o n  a s  t o  p r i n c i p a l  o n l y ,  o r  a s  to  
b o th  p r i n c i p a l  a n d  i n t e r e s t ,  on  r e g i s t r y  b o o k s  t o  b e  k e p t  
by t h e  S t a t e  T r e a s u r e r  i n  t h e  C i ty  o f  C o lu m b ia , S o u th  C a ro ­
l i n a .  I f  so  r e g i s t e r e d  in  e i t h e r  m a n n e r , a p p r o p r i a t e  p a y ­
m e n ts  on  a c c o u n t  o f  p r i n c i p a l ,  o r  p r i n c i p a l  and  i n t e r e s t ,  
w i l l  b e  m ade d i r e c t l y  t o  t h e  r e g i s t e r e d  h o l d e r  by  t h e  S t a t e  
T r e a s u r e r .

The S t a t e  C a p i t a l  Im p ro v em e n t B onds w i l l  b e  num bered  
c o n s e c u t i v e l y  fro m  1 u p w a rd s  i n  t h e  o r d e r  o f  t h e i r  m a t u r i t i e s ,  
an d  w i l l  b e a r  t h e  p r e f i x  " L " .

T he S t a t e  S c h o o l  B onds w i l l  b e  n u m b ered  c o n s e c u t i v e l v  
fro m  1 u p w a rd s  i n  t h e  o r d e r  o f  t h e i r  m a t u r i t i e s  an d  w i l l  b e a r  
t h e  p r e f i x  "L L ".

The c o m p o s i te  m a t u r i t y  s c h e d u le  o f  t h e  S t a t e  C a p i t a l  
Im p ro v em e n t B onds a n d  t h e  S t a t e  S c h o o l B onds i s  a s  f o l l o w s :

PRINCIPAL PRINCIPAL
AMOUNT YEAR AMOUNT YEAR

$ 2 ,4 2 5 ,0 0 0 1979 $ 4 ,5 0 0 ,0 0 0 1988
$ 3 ,0 0 0 ,0 0 0 1980 $ 4 ,5 0 0 ,0 0 0 1989
$ 3 ,0 0 0 ,0 0 0 1981 $ 4 ,5 0 0 ,0 0 0 1990
$ 3 ,0 0 0 ,0 0 0 1982 $ 5 ,5 0 0 ,0 0 0 1991
$ 4 ,0 0 0 ,0 0 0 1983 $ 3 ,0 0 0 ,0 0 0 1992
$ 4 ,0 0 0 ,0 0 0 1984 $ 3 ,0 0 0 ,0 0 0 1993
$ 4 ,0 0 0 ,0 0 0 1985 $ 3 ,0 0 0 ,0 0 0 1994
$ 4 ,0 0 0 ,0 0 0 1986 $ 3 ,0 0 0 ,0 0 0 1995
$ 4 ,0 0 0 ,0 0 0 1987 $ 3 ,0 0 0 ,0 0 0 1996
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T he b o n d s  o f  e a c h  i s s u e  m a tu r in g  o n  an d  a f t e r  M arch 1 ,
1989 a r e  s u b j e c t  t o  r e d e m p t io n ,  a t  t h e  o p t i o n  o f  t h e  S t a t e  o f  
S o u th  C a r o l i n a ,  i n  w h o le  o r  i n  p a r t ,  b u t  i f  i n  p a r t ,  i n  i n v e r s e  
n u m e r ic a l  o r d e r ,  o n  M arch  1 ,  1 9 8 8 , and  on a l l  s u b s e q u e n t  
i n t e r e s t  p a y m e n t d a t e s ,  a t  p a r  p l u s  a c c r u e d  i n t e r e s t  t o  t h e  
d a t e  o f  r e d e m p t i o n ,  p l u s  a r e d e m p tio n  p rem ium  o f  tw o p e r  
c en tu m  (2%) o f  t h e  p r i n c i p a l  am o u n t o f  e a c h  bond  re d e e m e d .

T he S t a t e  C a p i t a l  Im p ro v e m e n t B onds a r e  i s s u e d  p u r s u a n t  
to  A c t No. 1377  o f  t h e  A c t s  o f  t h e  G e n e r a l  A ssem b ly  o f  t h e  
S t a t e  o f  S o u th  C a r o l i n a  f o r  t h e  y e a r  1 9 6 8 , a s  am ended (A ct 
1 3 7 7 ) .

T he S t a t e  S c h o o l  B onds a r e  i s s u e d  p u r s u a n t  t o  t h e  
p r o v i s i o n s  o f  T i t l e  5 9 , C h a p te r  2 1 , A r t i c l e  5 o f  Code o f  
Laws o f  S o u th  C a r o l i n a ,  197 6.

B id d e r s  a r e  i n v i t e d  t o  name t h e  r a t e  o r  r a t e s  o f  i n t e r e s t  
w h ich  t h e  b o n d s  w i l l  b e a r ,  u n d e r  t h e  f o l l o w i n g  c o n d i t i o n s :

(1 ) No r a t e  o f  i n t e r e s t  s h a l l  e x c e e d  6%;

(2 ) A l l  b o n d s  o f  t h e  sam e m a t u r i t y ,  a s  s e t  f o r t h  i n  
t h e  c o m p o s i t e  s c h e d u l e  show n a b o v e ,  s h a l l  b e a r  t h e  sam e r a t e  
o f  i n t e r e s t ;

(3 ) A l l  i n t e r e s t  p a y m e n ts  s h a l l  b e  e v id e n c e d  by s i n g l e  
c o u p o n s ;

(4 ) No i n t e r e s t  r a t e  named s h a l l  b e  m ore  t h a n  1% 
h i g h e r  th a n  t h e  lo w e s t  r a t e  o f  i n t e r e s t  nam ed;

(5 )  E ach  i n t e r e s t  r a t e  nam ed s h a l l  b e  a m u l t i p l e  o f  
1 / 8 t h  o r  1 / 2 O th  o f  o n e  p e r  c en tu m  (1%) ; an d

(6 ) Any sum named by way o f  p rem ium  s h a l l  b e  p a id  
in  c a s h  a s  a  p a r t  o f  t h e  p u r c h a s e  p r i c e .

I n t e r e s t  c o s t  w i l l  be d e te r m in e d  by  d e d u c t i n g  p rem iu m , 
i f  a n y ,  fro m  t h e  a g g r e g a t e  o f  i n t e r e s t  on  t h e  b o n d s  from  
M arch 1 ,  1 9 7 8 , u n t i l  t h e i r  r e s p e c t i v e  m a t u r i t i e s .  B id d e r s  
a r e  r e q u e s t e d  t o  c o m p le te  t h e  t a b u l a t i o n  o n  t h e  o f f i c i a l  
b id  fo rm , w h ic h  m u st be u s e d ,  b u t  s u c h  t a b u l a t i o n s  a r e  n o t  
r e q u i r e d  an d  w i l l  n o t  be  r e g a r d e d  a s  a p a r t  o f  t h e  b i d .
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U n le s s  a l l  p r o p o s a l s  a r c  r e j e c t e d ,  t h e  n r o o o s a l  n am in g  
t h e  l o w e s t  i n t e r e s t  c o s t  t o  t h e  S t a t e  w i l l  be  a c c e p t e d .

B o th  t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on  t h e  b o n d s  w i l l  b e  
p a y a b le  i n  a n y  c o i n  o r  c u r r e n c y  o f  t h e  U n i te d  S t a t e s  o f  A m e ric a  
w h ic h ,  a t  t h e  t im e  o f  p a y m e n t, s h a l l  be  l e g a l  t e n d e r  f o r  t h e  
p a y m en t o f  p u b l i c  an d  p r i v a t e  d e b t s .  E x c e p t  a s  t o  b o n d s  
r e g i s t e r e d  a s  t o  p r i n c i p a l  o r  a s  t o  b o n d s  r e g i s t e r e d  a s  t o  b o th  
p r i n c i p a l  an d  i n t e r e s t ,  s u c h  p a y m e n ts  s h a l l  b e  made a t  n o t  m ore  
t h a n  tw o  b a n k s  o r  t r u s t  c o m p a n ie s ,  w h o se  nam es w i l l  be  p r i n t e d  
on  t h e  b o n d s  an d  c o u p o n s ,  t o  b e  m u tu a l ly  a g r e e d  u p o n  by  t h e  
S t a t e  T r e a s u r e r  a n d  t h e  s u c c e s s f u l  p u r c h a s e r ,  p r o v id e d  t h a t :

(a ) One s h a l l  b e  a b an k  o r  t r u s t  com pany o r g a n i z e d  
u n d e r  t h e  la w s  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  o r  o f  t h e  
U n i te d  S t a t e s ,  h a v in g  an  o f f i c e  i n  t h e  C i t y  o f  C o lu m b ia ,
S o u th  C a r o l i n a .

(b) The s e c o n d  s h a l l  b e  a  b a n k  o r  t r u s t  com pany o r g a n i z e d  
u n d e r  t h e  la w s  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  o r  o f  t h e  
U n i te d  S t a t e s ,  h a v in g  an o f f i c e  i n  t h e  C i t y  o f  C o lu m b ia ,
S o u th  C a r o l i n a .

S h o u ld  i t  h a p p e n  t h a t  t h e  S t a t e  T r e a s u r e r  a n d  t h e  s u c c e s s f u l  
b i d d e r  s h a l l  f a i l  t o  a g r e e  u p o n  t h e  b a n k s  o r  t r u s t  c o m p a n ie s  
a t  w h ic h  t h e  b o n d s  s h a l l  be  p a y a b l e ,  t h e n ,  i n  su c h  e v e n t ,  t h e  
b o n d s ,  b o th  p r i n c i p a l  a n d  i n t e r e s t ,  s h a l l  be  p a y a b le  a t  t h e  
p r i n c i p a l  o f f i c e  o f  a  b an k  o r  t r u s t  com pany l o c a t e d  in  t h e  C i ty  
o f  New Y o rk , S t a t e  o f  New Y o rk , o r ,  a t  t h e  o p t i o n  o f  t h e  h o l d e r ,  
a t  a  b an k  o r  t r u s t  com pany h a v in g  a n  o f f i c e  i n  t h e  C i t y  o f  
C o lu m b ia , S t a t e  o f  S o u th  C a r o l i n a ,  b o th  t o  b e  d e s i g n a t e d  b y  
t h e  S t a t e  T r e a s u r e r .

E ach  p r o p o s a l  m u s t b e  s u b m i t t e d  o n  t h e  o f f i c i a l  b i d  f o r m , 
m u s t b e  e n c l o s e d  i n  a  s e a l e d  e n v e lo p e  a n d  s h o u ld  be a d d r e s s e d  
t o  t h e  S t a t e  T r e a s u r e r  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  Wade 
H am pton O f f i c e  B u i l d i n g ,  C o lu m b ia , S o u th  C a r o l i n a ,  a n d  m a rk e d  
on t h e  o u t s i d e  i n  s u b s t a n c e  " P r o p o s a l  f o r  S t a t e  G e n e r a l  
O b l i g a t i o n  B o n d s" . A s a  c o n d i t i o n  p r e c e d e n t  to  t h e  c o n s i d e r a ­
t i o n  o f  i t s  p r o p o s a l ,  e a c h  b i d d e r  m u s t e n c l o s e  w i th  i t  a c e r t i f i e d  
o r  c a s h i e r ' s  o r  t r e a s u r e r ' s  c h e c k  d raw n  upon  a b an k  o r  t r u s t  
com pany , p a y a b le  t o  t h e  o r d e r  o f  t h e  T r e a s u r e r  o f  S o u th  C a r o l i n a  
f o r  $ 5 0 0 ,0 0 0 , a s  a  g o o d  f a i t h  d e p o s i t .  The c h e c k  o f  t h e  s u c c e s s ­
f u l  b i d d e r  w i l l  b e  a o p l i e d  in  p a r t  p a y m en t o f  t h e  b o n d s  o r  t o  
s e c u r e  t h e  S t a t e  f ro m  a n y  l o s s  r e s u l t i n g  fro m  t h e  f a i l u r e  o f  s u c h  
b i d d e r  t o  co m p ly  w i t h  t h e  t e r m s  o f  i t s  b i d .  The good f a i t h  
d e p o s i t  w i l l  b e  r e t u r n e d  t o  t h e  s u c c e s s f u l  b i d d e r  i f  t h e  S t a t e  
o f  S o u th  C a r o l i n a  s h a l l  f a i l  t o  d e l i v e r  t h e  b o n d s  a s  p r o v i d e d  i n  
t h i s  N o t i c e  o f  S a l e .  No i n t e r e s t  w i l l  b e  a l lo w e d  o n  t h e  g o o d  
f a i t h  d e p o s i t  o f  t h e  s u c c e s s f u l  b i d d e r .
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No p r o p o s a l  f o r  t h e  p u r c h a s e  o f  l e s s  th a n  a l l  o f  t h e  
$ 6 5 ,4 2 5 ,0 0 0  o f  b o n d s ,  o r  a t  a  n r i c e  o f  l e s s  t h a n  p a r  a n d  
a c c r u e d  i n t e r e s t  t o  t h e  d a t e  o f  d e l i v e r y  w i l l  b e  c o n s i d e r e d .

P ay m en t f o r  t h e  b o n d s  m u st be  m ade i n  F e d e r a l  F u n d s  o r  
o t h e r  im m e d ia te ly  a v a i l a b l e  f u n d s .

The r i g h t  to  r e j e c t  a l l  b i d s  i s  r e s e r v e d  a n d  a n y  b id  
n o t  c o n f o r m in g  to  t h i s  n o t i c e  may b e  r e j e c t e d ,  b u t  t h e  r i g h t  
i s  r e s e r v e d  t o  w a iv e  t e c h n i c a l i t i e s .

The S t a t e  w i l l  f u r n i s h ,  w i t h o u t  c o s t  t o  t h e  s u c c e s s f u l  
b i d d e r ,  t h e  p r i n t e d  b o n d s  an d  t h e  o p i n i o n s  o f  T he H o n o ra b le  
D a n ie l  R. M cL eod, A t to r n e y  G e n e ra l  o f  t h e  S t a t e  o f  S o u th  
C a r o l i n a ,  a n d  o f  S i n k l e r  G ib b s  & S im o n s , A t t o r n e y s  a t  Law, 
C h a r l e s t o n ,  S o u th  C a r o l i n a .  The o p i n i o n s  w i th  r e s p e c t  t o  
e a c h  i s s u e  o f  b o n d s  w i l l  s t a t e  i n  s u b s t a n c e :  (1) t h e  b o n d s  
a r e  v a l i d  a n d  l e g a l l y  b i n d i n g  o b l i g a t i o n s  o f  t h e  S t a t e  o f  
S o u th  C a r o l i n a ,  (2) t h e  f u l l  f a i t h ,  c r e d i t  a n d  t a x i n g  
p ow er o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  a r e  p le d g e d  t o  t h e  
p a y m en t o f  t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on t h e  b o n d s  a s  
t h e y  becom e d u e  an d  p a y a b l e ,  and  (3 ) t h a t  p r o v i s i o n  h a s  b e e n  
m ade f o r  t h e  a l l o c a t i o n ,  o n  a n  a n n u a l  b a s i s ,  o f  s u f f i c i e n t  
t a x  r e v e n u e s  t o  p r o v i d e  f o r  t h e  p u n c t u a l  p a y m en t o f  t h e  
p r i n c i p a l  o f  a n d  i n t e r e s t  on t h e  b o n d s .

The o p i n i o n s  w i th  r e s p e c t  t o  e a c h  i s s u e  w i l l  a l s o  s t a t e  
t h a t  (a) i n t e r e s t  on t h e  b o n d s  i s  e x em p t fro m  F e d e r a l  in c o m e  
t a x e s  u n d e r  F e d e r a l  S t a t u t e s  e x i s t i n g  on t h e  d a t e  o f  t h e  
d e l i v e r y  o f  t h e  b o n d s ,  a s  t h e n  j u d i c i a l l y  c o n s t r u e d ,  a n d  
(b ) t h e  b o n d s  an d  t h e  i n t e r e s t  t h e r e o n  a r e  e x e m p t fro m  a l l  
s t a t e ,  c o u n t y ,  m u n i c i p a l ,  s c h o o l  d i s t r i c t  an d  a l l  o t h e r  t a x e s  
o r  a s s e s s m e n t s  im p o sed  t h e r e o n  w i t h i n  t h e  S t a t e  o f  S o u th  C a ro  
l i n a ,  e x c e p t  i n h e r i t a n c e ,  e s t a t e  o r  t r a n s f e r  t a x e s .  Upon t h e  
d e l i v e r y  o f  t h e  b o n d s  a n d  p a y m en t t h e r e f o r ,  t h e  p u r c h a s e r s  
w i l l  a l s o  b e  f u r n i s h e d  w i t h  t h e  c l o s i n g  d o c u m e n ts  s e t  f o r t h  
u n d e r  t h e  h e a d in g  " L e g a l  O p in io n s  a n d  C e r t i f i c a t e s "  i n  t h e  
O f f i c i a l  S ta t e m e n t  r e l a t i n g  t o  t h e  b o n d s .

The O f f i c i a l  S ta t e m e n t  w i l l  be  m a i le d  o n  o r  a b o u t
, 1 9 7 8 . The s u c c e s s f u l  b i d d e r  w i l l  be  

f u r n i s h e d  w i th  250 c o p i e s  w i t h o u t  c o s t .

The o p i n i o n  o f  M e s s r s .  S i n k l e r  G ib b s  & S im o n s w i l l  be  
p r i n t e d  o n  t h e  b a ck  o f  e a c h  o f  t h e  b o n d s .
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*

P r o s p e c t i v e  D u r c h a s e r s  mav o b t a i n ,  i n  a d v a n c e  o f  t h e  
s a l e ,  c o p i e s  o f  t h e  b i d  fo rm  an d  t h e  O f f i c i a l  S t a t e m e n t  
r e l a t i n g  t o  t h e  b o n d s  fro m  t h e  u n d e r s ig n e d  S t a t e  T r e a s u r e r .

JAMES B. EDWARDS, G o v e rn o r

GRADY L . PATTERSON, J R . , S t a t e  
T r e a s u r e r

P u b l i c a t i o n  D a te :

_______________________ , 1 9 7 8 .
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S c h e d u le  No. 1 P r e p a r e d  a s  o f  3 /2 /7 8

SHOWING ANNUAL PAYMENT; 
STANDING STATE CAPITAL 
AND INTEREST, PREPARED

S REQUIRED TO RETIRE 
IMPROVEMENT BONDS, 
AC OF MARCH 2 , 1973

ALL OUT- 
PRINCIPAL
*

F i s c a l T o t a l
Y e ar P r i n c i p a l
E n d in g T o t a l T o ta l an d
J u n e  30 P r i n c i p a l I n t e r e s t I n t e r e s t

1978 $ 4 ,5 0 0 ,0 0 0 .0 0 $ 6 ,6 9 0 ,4 3 7 .5 0 $ 1 1 ,1 9 0 ,4 3 7 .5 0
1979 2 5 ,0 0 0 ,0 0 0 .0 0 1 2 ,6 7 6 ,2 5 0 .0 0 3 7 ,6 7 6 ,2 5 0 .0 0
1980 2 5 ,5 0 0 ,0 0 0 .0 0 1 1 ,5 3 6 ,1 8 7 .5 0 3 7 ,0 3 6 ,1 8 7 .5 0
1981 2 6 ,0 0 0 ,0 0 0 .0 0 1 0 ,4 0 5 ,7 5 0 .0 0 3 6 ,4 0 5 ,7 5 0 .0 0
1982 2 6 ,5 0 0 ,0 0 0 .0 0 9 ,2 5 9 ,7 5 0 .0 0 3 5 ,7 5 9 ,7 5 0 .0 0
1983 2 7 ,0 0 0 ,0 0 0 .0 0 8 ,0 6 8 ,0 0 0 .0 0 3 5 ,0 6 8 ,0 0 0 .0 0
1984 2 5 ,7 5 0 ,0 0 0 .0 0 6 ,8 7 4 ,0 0 0 .0 0 3 2 ,6 2 4 ,0 0 0 .0 0
1985 2 6 ,7 5 0 ,0 0 0 .0 0 5 ,6 7 8 ,6 2 5 .0 0 3 2 ,4 2 8 ,6 2 5 .0 0
1936 2 2 ,5 0 0 ,0 0 0 .0 0 4 ,4 3 1 ,6 2 5 .0 0 2 6 ,9 3 1 ,6 2 5 .0 0
1987 2 0 ,2 5 0 ,0 0 0 .0 0 3 ,4 6 3 ,2 5 0 .0 0 2 3 ,7 1 3 ,2 5 0 .0 0
1988 1 6 ,2 5 0 ,0 0 0 .0 0 2 ,6 2 2 ,5 0 0 .0 0 1 8 ,8 7 2 ,5 0 0 .0 0
1989 1 1 ,7 5 0 ,0 0 0 .0 0 1 ,9 5 6 ,6 2 5 .0 0 1 3 ,7 0 6 ,6 2 5 .0 0
1990 9 ,5 0 0 ,0 0 0 .0 0 1 ,4 4 0 ,5 0 0 .0 0 1 0 ,9 4 0 ,5 0 0 .0 0
1991 7 ,5 0 0 ,0 0 0 .0 0 1 ,0 2 9 ,7 5 0 .0 0 8 ,5 2 9 ,7 5 0 .0 0
1992 7 ,5 0 0 ,0 0 0 .0 0 6 7 2 ,2 5 0 .0 0 8 ,1 7 2 ,2 5 0 .0 0
1993 3 ,5 0 0 ,0 0 0 .0 0 4 1 1 ,2 5 0 .0 0 3 ,9 1 1 ,2 5 0 .0 0
1994 3 ,5 0 0 ,0 0 0 .0 0 2 4 6 ,7 5 0 .0 0 3 ,7 4 6 ,7 5 0 .0 0
1995 3 ,5 0 0 ,0 0 0 .0 0 8 2 ,2 5 0 .0 0 3 ,5 8 2 ,2 5 0 .0 0

$ 2 9 2 ,7 5 0 ,0 0 0 .0 0 $ 8 7 ,5 4 5 ,7 5 0 .0 0 $ 3 8 0 ,2 9 5 ,7 5 0 .0 0

*D oes n o t  i n c l u d e  $ 3 8 ,0 0 0 ,0 0 0  S e r i e s  L Bonds now o f f e r e d



S c h e d u le  Mo. 1 -  (a )

STATE CAPITAL IMPROVEMENT BONDS, SERIES A, d a t e d  APRIL 1 , 
$ 3 0 ,0 0 0 ,0 0 0  w h ic h  m a tu re d  a n d  m a tu re  a s  f o l l o w s :

1 9 7 0 .

$ 2 ,5 0 0 ,0 0 0  on O c to b e r 1 i n  e a c h  o f  th e  y e a r s
1971 to  1 9 8 2 , i n c l u s i v e .

T he b o n d s  b e a r i n t e r e s t  in a c c o r d a n c e  w i th th e  f o l l o w i n g s c h e d u l e :

Y ear R a te Y e a r R a te

1971 5.30% 1977 4.55%
1972 5.30% 1978 4.65%
1973 5.00% 1979 4.75%
1974 4.30% 1980 4.80%
1975 4.40% 1981 4.85%
1976 4.45% 1982 4.875%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO
RETIRE THE SERIES A BONDS AND THE INTEREST THEREON

FISCAL
YEAR PRIN •
ENDING DUE INTEREST TOTAL PRINCIPAL
JUNE 30 OCT. 1 OCT. 1 APRIL 1 INTEREST & INTEREST

1971 $ $ 7 1 5 ,3 1 2 .5 0 $ 7 1 5 ,3 1 2 .5 0 $ 1 ,4 3 0 ,6 2 5 .0 0 $ 1 ,4 3 0 ,6 2 5 .0 0
1972 2 ,5 0 0 ,0 0 0 7 1 5 ,3 1 2 .5 0 6 4 9 ,0 6 2 .5 0 1 ,3 6 4 ,3 7 5 .0 0 3 ,8 6 4 ,3 7 5 .0 0
1973 2 ,5 0 0 ,0 0 0 6 4 9 ,0 6 2 .5 0 5 8 2 ,8 1 2 .5 0 1 ,2 3 1 ,8 7 5 .0 0 3 ,7 3 1 ,8 7 5 .0 0
1974 2 ,5 0 0 ,0 0 0 5 8 2 ,8 1 2 .5 0 5 2 0 ,3 1 2 .5 0 1 ,1 0 3  ,1 2 5 .0 0 3 ,6 0 3 ,1 2 5 .0 0
1975 2 ,5 0 0 ,0 0 0 5 2 0 ,3 1 2 .5 0 4 6 6 ,5 6 2 .5 0 9 8 6 ,3 7 5 .0 0 3 ,4 3 6 ,8 7 5 .0 0
1976 2 ,5 0 0 ,0 0 0 4 6 6 ,5 6 2 .5 0 4 1 1 ,5 6 2 .5 0 878 ,1 2 5 .0 0 3 ,3 7 8 ,1 2 5 .0 0
1977 2 ,5 0 0 ,0 0 0 4 1 1 ,5 6 2 .5 0 3 5 5 ,9 3 7 .5 0 7 6 7 ,5 0 0 .0 0 3 ,2 6 7 ,5 0 0 .0 0

i?7§ 2 .5 0 0 .0 0 0 355-. 9 3 7 .5 0 1"TSTToTOT 6 5 5 ,0 0 0 .0 0 3 ,1 5 5 ,0 0 0 .0 0
1979 2 ,5 0 0 ,0 0 0 2 4 0 ,9 3 7 .5 0 5 4 0 ,0 0 0 .0 0 3 ,0 4 0 ,0 0 0 .0 0
1980 2 ,5 0 0 ,0 0 0 2 4 0 ,9 3 7 .5 0 1 8 1 ,5 6 2 .5 0 4 2 2 ,5 0 0 .0 0 2 ,9 2 2 ,5 0 0 .0 0
1981 2 ,5 0 0 ,0 0 0 1 8 1 ,5 6 2 .5 0 1 2 1 ,5 6 2 .5 0 3 0 3 ,1 2 5 .0 0 2 ,8 0 3 ,1 2 5 .0 0
1982 2 ,5 0 0 ,0 0 0 1 2 1 ,5 6 2 .5 0 6 0 ,9 3 7 .5 0 1 8 2 ,5 0 0 .0 0 2 ,6 8 2 ,5 0 0 .0 0
1983 2 ,5 0 0 ,0 0 0 6 0 ,9 3 7 .5 0 - 6 0 ,9 3 7 .5 0 2 ,5 6 0 ,9 3 7 .5 0

$ 3 0 ,0 0 0 ,0 0 0 $5 ,3 2 0 ,9 3 7 .5 0 $4 ,6 0 5 ,6 2 5 .0 0 $ 9 ,9 2 6 ,5 6 2 .5 0 $ 3 9 ,9 2 6 ,5 6 2 .5 0

b a la n c e  a s  o f  '-la rch  2 , 1973

$ 1 2 ,5 0 0 ,0 0 0  $ 9 0 4 ,0 0 2 .5 0  $ 9 0 4 ,0 6 2 .5 0=========== ============= ============= $ 1 ,8 0 8 ,1 2 5 .0 0SSSSSSSSSSSaBSSSSSSZ $ 1 4 ,3 0 8 ,1 2 5 .0 0



Sdh e d u l e  No. 1 -  (h)

STATE CAPITAL IMPROVEMENT BONDS, SERIES E , d a t e d  OCTOBER 1 , 1 9 7 0 . 
$ 2 2 ,7 0 0 ,0 0 0  w h ich  m a tu re d  a n d  m a tu r e  a s  f o l l o w s :

$ 7 0 0 ,0 0 0  on  O c to b e r  1 i n  t h e  y e a r  1 9 7 1 ;
$ 1 ,0 0 0 ,0 0 0

1972
on

to
O c to b e r  1 i n  e a c h  

1974 , i n c l u s i v e ;
o f th e y e a r s

$ 1 ,2 5 0 ,0 0 0
1975

on
and

O c to b e r  1 
1976;

i n e a c h o f th e y e a r s

$ 1 ,5 0 0 ,0 0 0
1977

on
an d

O c to b e r  1 
1978 ;

i n e a c h o f t h e y e a r s

$ 1 ,7 5 0 ,0 0 0
1979

on
and

O c to b e r  1 
1980 ; an d

i n e a c h o f t h e y e a r s

$ 2 ,0 0 0 ,0 0 0 on O c to b e r  1 i n e a c h o f t h e y e a r s
1981 to  1 9 8 5 , i n c l u s i v e .

T he b o n d s  b e a r  i n t e r e s t  i n  a c c o r d a n c e  w i th  t h e  f o l l o w i n g  s c h e d u l e :

Y e ar R a te Y e a r R a te

1 9 7 1 -1 9 7 2 5.00% 1982 4.50%
1973 4.50% 1983 4.70%
1 9 7 4 -1 9 7 9 4.00% 1984 4.80%
1930 4.10% 1 9 3 5 4.90%
1981  4.30%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE THE SERIES B BONDS AND THE INTEREST THEREON

FISCAL
YEAR
ENDING

PRIN.
DUE
OCT. 1

INTEREST TOTAL
INTEREST

PRINCIPAL 
& INTEREST.JUNE 30 OCT. 1 APRIL 1

1971 $ $ $ 4 9 7 ,8 7 5 $ 4 9 7 ,3 7 5 $ 4 9 7 ,8 7 5
1972 7 0 0 ,0 0 0 4 9 7 ,8 7 5 4 8 0 ,3 7 5 9 7 8 ,2 5 0 1 ,6 7 8 ,2 5 0
1973 1 ,0 0 0 ,0 0 0 4 8 0 ,3 7 5 4 5 5 ,3 7 5 9 3 5 ,7 5 0 1 ,9 3 5 ,7 5 0
1974 1 ,0 0 0 ,0 0 0 4 5 5 ,3 7 5 4 3 2 ,8 7 5 8 8 8 ,2 5 0 1 ,8 3 8 ,2 5 0
1975 1 ,0 0 0 ,0 0 0 4 3 2 ,8 7 5 4 1 2 ,8 7 5 8 4 5 ,7 5 0 1 ,8 4 5 ,7 5 0
1976 1 ,2 5 0 ,0 0 0 4 1 2 ,8 7 5 3 8 7 ,8 7 5 8 0 0 ,7 5 0 2 ,0 5 0 ,7 5 0
1977 1 ,2 5 0 ,0 0 0 3 8 7 ,8 7 5 3 6 2 .8 7 5 7 5 0 .7 5 0 2 ,0 0 0 ,7 5 0
1978 1 .5 0 0 .0 0 0 3 6 2 .8 7 5 3 3 2 ,8 7 5 695 ,7 :50 2 ,l?5,75fl
1979 1 ,5 0 0 ,0 0 0 3 3 2 ,8 7 5 3 0 2 ,8 7 5 6 3 5 ,7 5 0 2 ,1 3 5 ,7 5 0
1980 1 ,7 5 0 ,0 0 0 3 0 2 ,8 7 5 2 6 7 ,3 7 5 5 7 0 ,7 5 0 2 ,3 2 0 ,7 5 0
1981 1 ,7 5 0 ,0 0 0 2 6 7 ,3 7 5 2 3 2 ,0 0 0 4 9 9 ,8 7 5 2 ,2 4 9 ,3 7 5
1982 2 ,0 0 0 ,0 0 0 2 3 2 ,0 0 0 1 8 9 ,0 0 0 4 2 1 ,0 0 0 2 ,4 2 1 ,0 0 0
1983 2 ,0 0 0 ,0 0 0 1 8 9 ,0 0 0 1 4 4 ,0 0 0 3 3 3 ,0 0 0 2 ,3 3 3 ,0 0 0
1984 2 ,0 0 0 ,0 0 0 1 4 4 ,0 0 0 9 7 ,0 0 0 2 4 1 ,0 0 0 2 ,2 4 1 ,0 0 0
1985 2 ,0 0 0 ,0 0 0 9 7 ,0 0 0 4 9 ,0 0 0 1 4 6 ,0 0 0 2 ,1 4 6 ,0 0 0
1986 2 ,0 0 0 ,0 0 0 4 9 ,0 0 0 - 4 9 ,0 0 0 2 ,0 4 9 ,0 0 0

$ 2 2 ,7 0 0 ,0 0 0 $ 4 ,6 4 4 ,7 5 0 $ 4 ,6 4 4 ,7 5 0 $ 9 ,2 3 9 ,5 0 0 $ 3 1 ,9 3 9 ,5 0 0

B a la n c e a s  o f  M arch 2 ,  1978

$:1 5 ,0 0 0 ,0 0 0 $ 1 ,6 1 4 ,6 2 5 $ 1 ,6 1 4 ,6 2 5 $ 3 ,2 2 9 ,2 5 0 $ 1 8 ,2 2 9 ,2 5 0



S c h e d u le  No. 1 (c )

ST/vrE CAPITAL IMPROVEMENT BONDS, SERIES C , d a t e d  ‘LARCH 1 , 1 9 /1
$ 2 5 ,0 0 0 ,0 0 0  w h ic h  m a tu re  a s  f o l l o w s :

$ 1 ,0 0 0 ,0 0 0  on  D ecem ber 1 i n  e a c h  o f  t h e  y e a r s  
1972 t o  1 9 7 5 , i n c l u s i v e ;

$ 1 ,2 5 0 ,0 0 0  o n  D ecem ber 1 i n  e a c h  o f  t h e  y e a r s  
1976 t o  1 9 7 9 , i n c l u s i v e ;

$ 1 ,5 0 0 ,0 0 0  o n  D ecem ber 1 i n  e a c h  o f  t h e  y e a r s  
1980  t o  1 9 8 2 , i n c l u s i v e ;

$ 2 ,5 0 0 ,0 0 0  o n  D ecem ber 1 i n  t h e  y e a r  1 9 8 3 ; a n d  
$ 3 ,0 0 0 ,0 0 0  o n  D ecem ber 1 i n  e a c h  o f  t h e  y e a r s  

1984 t o  1 9 8 6 , i n c l u s i v e .

?he b o n d s  b e a r  i n t e r e s t  i n  a c c o r d a n c e  w i th  th e  f o l l o w i n g  s c h e d u le ;

Y ear Am ount Y e ar Am ount

1 9 7 2 -1 9 7 3 4.50% 1981 4.00%
1974 4.00% 1982 4.10%
1 9 7 5 -1 9 7 7 3.50% 1983 4.25%
1978 3.60% 1984 4.35%
1979 3.75% 1985 4.45%
1980 3.90% 1986 4.25%

SCHEDULE SHOWING TIIE ANNUAL PAYMENTS REQUIRED TO
RETIRE THE ;SERIES C BONDS AND THE INTEREST THEREON

FISCAL
YEAR PRIN.
ENDING DUE INTEREST TOTAL
JUNE 30 DEC. 1 DEC. 1 JUNE 1 INTEREST

1971 $ $ $ 2 5 5 ,5 3 1 .2 5 $ 2 5 5 ,5 3 1 .2 5
1972 - 5 1 1 ,0 6 2 .5 0 5 1 1 ,0 6 2 .5 0 1 , 0 2 2 ,1 2 5 .0 0
1973 1 ,0 0 0 ,0 0 0 5 1 1 ,0 6 2 . 50 4 8 8 ,5 6 2 .5 0 9 9 9 ,6 2 5 .0 0
1974 1 ,0 0 0 ,0 0 0 4 8 8 ,5 6 2 .5 0 4 6 6 ,0 6 2 .5 0 9 5 4 ,6 2 5 .0 0
1975 1 ,0 0 0 ,0 0 0 4 6 6 ,0 6 2 .5 0 4 4 6 ,0 6 2 .5 0 9 1 2 ,1 2 5 .0 0
1976 1 ,0 0 0 ,0 0 0 4 4 6 ,0 6 2 .5 0 4 2 8 ,5 6 2 .5 0 8 7 4 ,6 2 5 .0 0
1977 1 ,2 5 0 ,0 0 0 4 2 8 ,5 6 2 .5 0 ‘1 0 6 .6 8 7 .5 0 8 3 5 .2 5 0 .0 0
1978 1 .2 5 0 .0 0 0 4 0 6 .6 8 7 .5 0  f" 3 8 4 ,8 1 2 .5 0 7 9 1 ,5 0 0 .0 0
1979 1 ,2 5 0 ,0 0 0 3 8 4 ,8 1 2 .5 0 3 6 2 ,3 1 2 .5 0 7 4 7 ,1 2 5 .0 0
1980 1 ,2 5 0 ,0 0 0 3 6 2 ,3 1 2 . 50 3 3 8 ,8 7 5 .0 0 7 0 1 ,1 8 7 .5 0
1981 1 ,5 0 0 ,0 0 0 3 3 8 ,8 7 5 .0 0 3 0 9 ,6 2 5 .0 0 6 4 8 ,5 0 0 .0 0
1982 1 ,5 0 0 ,0 0 0 3 0 9 ,6 2 5 .0 0 2 7 9 ,6 2 5 .0 0 5 8 9 ,2 5 0 .0 0
1983 1 ,5 0 0 ,0 0 0 2 7 9 ,6 2 5 .0 0 2 4 8 ,8 7 5 .0 0 5 2 3 ,5 0 0 .0 0
1984 2 ,5 0 0 ,0 0 0 2 4 8 ,8 7 5 .0 0 1 9 5 ,7 5 0 .0 0 4 4 4 ,6 2 5 .0 0
1985 3 ,0 0 0 ,0 0 0 1 9 5 ,7 5 0 .0 0 1 3 0 ,5 0 0 .0 0 3 2 6 ,2 5 0 .0 0
1986 3 ,0 0 0 ,0 0 0 1 3 0 ,5 0 0 .0 0 6 3 ,7 5 0 .0 0 1 9 4 ,2 5 0 .0 0
1987 3 ,0 0 0 ,0 0 0 6 3 ,7 5 0 .0 0 • 6 3 ,7 5 0 .0 0

$ 2 5 ,0 0 0 ,0 0 0 $5 , 5 7 2 , 1 8 7 . 5 0 $ 5 , 3 1 6 ,6 5 6 .2 5 $ 1 0 , 3 8 8 ,8 4 3 .7 5

b a la n c e  a s  o f  M arch 2, 1978

PRINCIPAL 
a INTEREST

255 
1 ,0 2 2  
1 ,9 9 9  
1 ,9 5 4  
1 ,9 1 2  
1 ,8 7 4  
2^08 5
2 ,0 4 1
1 ,9 9 7
1 ,9 5 1
2 ,1 4 8
2 ,0 8 9
2 ,0 2 8
2 ,9 4 4
3 ,3 2 6
3 ,1 9 4
3 ,0 6 3

,5 3 1 .2 5
,1 2 5 .0 0
,6 2 5 .0 0
,6 2 5 .0 0
,1 2 5 .0 0
,6 2 5 .0 0
,2 5 0 .0 0
, 5 0 0 .0 0
,1 2 5 .0 0  
,1 3 7 .5 0  
,5 0 0 .0 0  
,2 5 0 .0 0  
,5 0 0 .0 0  
,6 2 5 .0 0  
, 2 5 0 .0 0  
,2 5 0 .0 0  
,7 5 0 .0 0

$ 1 8 ,5 0 0 ,0 0 0  $ 2 ,3 1 4 ,1 2 5 .0 0 $ 2 ,3 1 4 ,1 2 5 .0 0 $ 4 ,6 2 8 ,2 5 0 .0 0 $ 2 3 ,1 2 3 ,2 5 0 .0 0



S c h e d u le  '.io. I -  (d)

STATE CAPITAL IMPROVEMENT BONDS, SERIES D, d a t e d  OCTOBER 1 ,  1971 
$ 1 0 ,7 4 0 ,0 0 0  w h ic h  m a tu r e  a s  f o l l o v ’s :

$ 3 7 0 ,0 0 0  on O c to b e r  
1972  a n d  1 9 7 3 ;

1 i n e a c h o f th e y e a r s

$ 5 0 0 ,0 0 0  on  O c to b e r 1 i n e a c h o f th e y e a r s
1974  an d  1 9 7 5 ;

$ 7 5 0 ,0 0 0  on  O c to b e r 1 i n e a c h o f th e y e a r s
1976 t o  1 9 8 7 , i n c l u s i v e .

T he b o n d s  b e a r  i n t e r e s t  in  a c c o r d a n c e  w i th  t h e  f o l l o w i n g  s c h e d u l e :

Y ear R a te Y ear R a te

1 9 7 2 -1 9 7 4 4.50% 1982 3.80%
1975 4.25% 1983 3.90%
1 9 7 6 -1 9 7 8 3.50% 1984 4.00%
1 9 7 9 -1 9 8 0 3.60% 1 9 8 5 -1 9 8 7 4.10%
1981 3.75%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE TIIE SERIES D BONDS AND THE INTEREST THEREON

FISCAL 
YEAR 
ENDING 
JUNE 30

PRINCIPAL
DUE

OCT. 1
INTEREST TOTAL

INTEREST
PRINCIPAL 
& INTERESTOCT. 1 APRIL 1

1972  $ $ _ e 2 0 8 ,9 6 2 .5 0 $ 2 0 3 ,9 6 2 .5 0 $ 2 0 8 ,9 6 2 .5 0
1973 3 7 0 ,0 0 0 2 0 8 ,9 6 2 .5 0 2 0 0 ,6 3 7 .5 0 4 0 9 ,6 0 0 .0 0 7 7 9 ,6 0 0 .0 0
1974 3 7 0 ,0 0 0 2 0 0 ,6 3 7 .5 0 1 9 2 ,3 1 2 .5 0 3 9 2 ,9 5 0 .0 0 7 6 2 ,9 5 0 .0 0
1975 5 0 0 ,0 0 0 1 9 2 ,3 1 2 .5 0 1 8 1 ,0 6 2 .5 0 3 7 3 ,3 7 5 .0 0 8 7 3 ,3 7 5 .0 0
1976 5 0 0 ,0 0 0 1 8 1 ,0 6 2 .5 0 1 7 0 ,4 3 7 .5 0 3 5 1 ,5 0 0 .0 0 8 5 1 ,5 0 0 .0 0
1977 7 5 0 ,0 0 0 1 7 0 ,4 3 7 .5 0 1 5 7 .3 1 2 .5 0 3 2 7 .7 5 0 .0 0 1 . 0 7 7 . 7 5 0 .0(5
1978 7 5 0 .0 0 0 1 5 7 .3 1 2 .5 0  L 1 4 4 ,1 3 7 .5 0 3 0 1 ,5 0 0 .0 0 1 ,0 5 1 ,5 0 0 .0 0
1979 7 5 0 ,0 0 0 1 4 4 ,1 8 7 .5 0 1 3 1 ,0 6 2 .5 0 2 7 5 ,2 5 0 .0 0 1 ,0 2 5 ,2 5 0 .0 0
1980 7 5 0 ,0 0 0 1 3 1 ,0 6 2 .5 0 1 1 7 ,5 6 2 .5 0 2 4 8 ,6 2 5 .0 0 9 9 8 ,6 2 5 .0 0
1931 7 5 0 ,0 0 0 1 1 7 ,5 6 2 .5 0 1 0 4 ,0 6 2 .5 0 2 2 1 ,6 2 5 .0 0 9 7 1 ,6 2 5 .0 0
1982 7 5 0 ,0 0 0 1 0 4 ,0 6 2 .5 0 9 0 ,0 0 0 .0 0 1 9 4 ,0 6 2 .5 0 9 4 4 ,0 6 2 .5 0
1983 7 5 0 ,0 0 0 9 0 ,0 0 0 .0 0 7 5 ,7 5 0 .0 0 1 6 5 ,7 5 0 .0 0 9 1 5 ,7 5 0 .0 0
1984 7 5 0 ,0 0 0 7 5 ,7 5 0 .0 0 6 1 ,1 2 5 .0 0 1 3 6 ,8 7 5 .0 0 8 8 6 ,8 7 5 .0 0
1985 7 5 0 ,0 0 0 6 1 ,1 2 5 .0 0 4 6 ,1 2 5 .0 0 1 0 7 ,2 5 0 .0 0 8 5 7 ,2 5 0 .0 0
1986 7 5 0 ,0 0 0 4 6 ,1 2 5 .0 0 3 0 ,7 5 0 .0 0 7 6 ,8 7 5 .0 0 8 2 6 ,8 7 5 .0 0
1987 7 5 0 ,0 0 0 3 0 ,7 5 0 .0 0 1 5 ,3 7 5 .0 0 4 6 ,1 2 5 .0 0 7 9 6 ,1 2 5 .0 0
1938 7 5 0 ,0 0 0 1 5 ,3 7 5 .0 0 - 1 5 ,3 7 5 .0 0 7 6 5 ,3 7 5 .0 0

$ 1 0 ,7 4 0 ,0 0 0 $ ! ,9 2 6 ,7 2 5 .0 0  $1 ,9 2 6 ,7 2 5 .0 0 $ 3 ,8 5 3 ,4 5 0 .0 0 $ 1 4 ,5 9 3 ,4 5 0 .0 0

B a la n c e a s  o f  M arch 2 ,  1973

$ 7 ,5 0 0 ,0 0 0 $aacs s  az =s=s assess sc s: 8 1 6 ,0 0 0 .0 0  $ zssscsszszsxsszzzs s s 3 1 6 ,0 0 0 .0 0zzzzszzssssszzs $ 1 ,6 3 2 ,0 0 0 .0 0a s s a a s s s s c s c s $ 9 ,1 3 2 ,0 0 0 .0 0s s s s c s s s a c s s s s



S c h e d u le  J o .  1 -  (e )

S'xAi’E CAPITAL IMPROVEMENT EONDS, SERIES E , d a t e d  MARCH 1 , 1 3 7 2 . 
$ 4 0 ,9 4 0 ,0 0 0  w h ich  m a tu re  a s  f o l l o w s :

i n t h e  y e a r 1 9 7 3 ;
i n e a c h  o f th e  y e a r s

in e a c h  o f th e  y e a r s

in e a c h  o f th e  y e a r s

i n th e  y e a r 1 9 8 0 ;
i n e a c h  o f th e  y e a r s

$ 1 ,6 9 0 ,0 0 0 on O c to b e r
$ 1 ,7 5 0 ,0 0 0 on O c to b e r

1974 an d 1 9 7 5 ;
$ 2 ,2 5 0 ,0 0 0 on O c to b e r

1976 and 1977 ;
$ 2 ,5 0 0 ,0 0 0 on O c to b e r

1978 and 1 9 7 9 ;
$ 2 ,7 5 0 ,0 0 0 on O c to b e r
$ 3 ,0 0 0 ,0 0 0 on O c to b e r

1981 ,and 1 9 8 2 ;
$ 3 ,2 5 0 ,0 0 0  on O c to b e r  1 i n  e a c h  o f  th e  y e a r s  

1983  a n d  1 9 8 4 ;
$ 3 ,5 0 0 ,0 0 0  on O c to b e r  1 i n  th e  y e a r  1 9 8 5 ; an d  
$ 3 ,7 5 0 ,0 0 0  on O c to b e r  1 i n  e a c h  o f  th e  y e a r s

1986 a n d  1 9 8 7 .

a c c o r d a n c e  w i th  th e  f o l l o w i n go n d s  b e a r

Y ear

i n t e r e s t  i n

R a te Y ear R a te

1 9 7 3 -1 9 8 0 3.75% 1934 4.20%
1981 3.90% 198 5 4.30%
1982 4.00% 1986 4.40%
1983 4.10% 1987 4.50%

s c h e d u l e :

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE THE SERIES E PONDS AND THE INTEREST THEREON

FISCAL 
YEAR 
ENDING 
JUNE 30

PR IN .
DUE
OCT. 1

INTEREST TOTAL
INTEREST

PRINCIPAL 
& INTERESTOCT. 1 APR. 1

1973 $ $ 9 5 9 ,5 8 3 .3 3  $ 8 2 2 ,5 0 0 .0 0  $ 1 ,7 3 2 ,0 8 3 .3 3 $ 1 ,7 8 2 ,0 3 3 .3 3
1974 1 ,6 9 0 ,0 0 0 8 2 2 ,5 0 0 .0 0 7 9 0 ,8 1 2 .5 0 1 ,6 1 3 ,3 1 2 .5 0 3 ,3 0 3 ,3 1 2 .5 0
1975 1 ,7 5 0 ,0 0 0 7 9 0 ,3 1 2 .5 0 7 5 8 ,0 0 0 .0 0 1 ,5 4 8 ,8 1 2 .5 0 3 ,2 9 8 ,8 1 2 .5 0
1976 1 ,7 5 0 ,0 0 0 7 5 8 ,0 0 0 .0 0 7 2 5 ,1 8 7 .5 0 1 ,4 8 3 ,1 8 7 .5 0 3 ,2 3 3 ,1 8 7 .5 0
1977 2 ,2 5 0 ,0 0 0 7 2 5 ,1 8 7 .5 0 6 8 3 .0 0 0 .0 0 1 .4 0 8  .1 8 7 .5 0 3 .6 5 8 .1 8 7 .5 0
1978 2 .2 5 0 .0 0 0 6 8 3 .0 0 0 .0 6 4 0 ,8 1 2 .5 0 1 ,3 2 3  ,8 1 2 .5 0 3 ,5 7 3 ,8 1 2 .5 0

2 ,5 0 0 ,0 0 0 6 4 0 ,8 1 2 .5 0 5 9 3 ,9 3 7 .5 0 1 ,2 3 4  ,7 5 0 .0 0 3 ,7 3 4 ,7 5 0 .0 0
1980 2 ,5 0 0 ,0 0 0 5 9 3 ,9 3 7 .5 0 5 4 7 ,0 6 2 .5 0 1 ,1 4 1  ,0 0 0 .0 0 3 ,6 4 1 ,0 0 0 .0 0
1981 2 ,7 5 0 ,0 0 0 5 4 7 ,0 6 2 .5 0 4 9 5 ,5 0 0 .0 0 1 ,0 4 2 ,5 6 2 .5 0 3 ,7 9 2 ,5 6 2 .5 0
1982 3 ,0 0 0 ,0 0 0 4 9 5 ,5 0 0 .0 0 4 3 7 ,0 0 0 .0 0 932 ,5 0 0 .0 0 3 ,9 3 2 ,5 0 0 .0 0
1983 3, 0 0 0 ,0 0 0 4 3 7 ,0 0 0 .0 0 3 7 7 ,0 0 0 .0 0 3 1 4 ,0 0 0 .0 0 3 ,3 1 4 ,0 0 0 .0 0
1984 3 ,2 5 0 ,0 0 0 3 7 7 ,0 0 0 .0 0 3 1 0 ,3 7 5 .0 0 6 8 7 ,3 7 5 .0 0 3 ,9 3 7 ,3 7 5 .0 0
1985 3 ,2 5 0 ,0 0 0 3 1 0 ,3 7 5 .0 0 2 4 2 ,1 2 5 .0 0 5 5 2 ,5 0 0 .0 0 3 ,8 0 2 ,5 0 0 .0 0
1986 3, 5 0 0 ,0 0 0 2 4 2 ,1 2 5 .0 0 1 6 6 ,8 7 5 .0 0 4 0 9 ,0 0 0 .0 0 3 ,9 0 9 ,0 0 0 .0 0
1987 3 , 7 5 0 , COO 1 6 6 ,8 7 5 .0 0 8 4 ,3 7 5 .0 0 2 5 1 ,2 5 0 .0 0 4 ,0 0 1 ,2 5 0 .0 0
1988 3 ,7 5 0 ,0 0 0 3 4 ,3 7 5 .0 0 - 8 4 ,3 7 5 .0 0 3 ,3 3 4 ,7 5 0 .0 0

$ 4 0 ,9 4 0 ,0 0 0  $ 8 ,0 3 4 ,1 4 5 .8 3  
B a la n c e  a s  o f  M arch 2 , 1978

$ 3 1 ,2 5 0 ,0 0 0  $ 3 ,8 9 5 ,0 6 2 .5 0SBSsasaBsssss =—. = = = =:== = =: = ==

$ 7 ,0 7 4 ,5 6 2 .5 0  $ 1 6 ,3 0 8 ,7 0 8 .3 3 $ 5 7 ,2 4 8 ,7 0 8 .3 3  

$ 3 ,3 9 5 ,0 6 2 .5 0  $ 7 ,7 9 0 ,1 2 5 .0 0 $ 3 9 ,04  0 ,1 2 5 .0 0



S c h e d u le  Mo. 1 -  ( f )

STATE CAPITAL IMPROVEMENT BONDS, SERIES F , d a t e d  OCTOBER 1 , 1 9 7 2 , 
$ 2 5 ,0 0 0 ,0 0 0 ,  w h ic h  m a tu re d  a n d  m a tu re  a s  f o l l o w s :

$ 2 ,0 0 0 ,0 0 0  on  O c to b e r  1 i n  e a c h  o f  th e  y e a r s  
1973 t o  1 9 8 4 , i n c l u s i v e ;  an d

$ 1 ,0 0 0 ,0 0 0  o n  O c to b e r  1 i n  th e  y e a r  1 9 3 5 .

The b o n d s  b e a r  i n t e r e s t  in  a c c o r d a n c e  w i th  t h e  f o l l o w i n g  s c h e d u le :

Y ear R a te Y ear R a te

1973 3.50% 1980 4.00%
1974 4.50% 1981 4.10%
1975 4.50% 1982 4.25%
1976 4.50% 1983 4.25%
1977 4.50% 1984 4.40%
1978 3.85% 198 5 4.50%
1979  4.00%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO
RETIRE TEE SERIES F BONDS AND THE INTEREST THEREON

FISCAL
YEAR PRIM.
ENDING DUE INTEREST TOTAL PRINCIPAL
JUNE 30 OCT. 1 OCT. 1 APR. 1 INTEREST & INTEREST

1973 $ $ $ 5 2 6 ,0 0 0 $ 5 2 6 ,0 0 0 $ 5 2 6 ,0 0 0
1974 2 ,0 0 0 ,0 0 0 5 2 6 ,0 0 0 4 9 1 ,0 0 0 1 ,0 1 7 ,0 0 0 3 ,0 1 7 ,0 0 0
1975 2 ,0 0 0 ,0 0 0 4 9 1 ,0 0 0 4 4 6 ,0 0 0 9 3 7 ,0 0 0 2 ,9 3 7 ,0 0 0
1976 2 ,0 0 0 ,0 0 0 4 4 6 ,0 0 0 4 0 1 ,0 0 0 8 4 7 ,0 0 0 2 ,3 4 7 ,0 0 0
1977 2 ,0 0 0 ,0 0 0 4 0 1 ,0 0 0 3 5 6 .0 0 0 7 5 7 .0 0 0 2 ,7 5 7 ,0 0 0

2 . n o n . n o n • t 6 6 7 ,0 0 0 2 ,6 6 ) ,0 0 0
1979 2 ,0 0 0 ,0 0 0 3 1 1 ,0 0 0 2 7 2 ,5 0 0 5 8 3 ,5 0 0 2 ,5 8 3 ,0 0 0
1980 2 ,0 0 0 ,0 0 0 2 7 2 ,5 0 0 2 3 2 ,5 0 0 5 0 5 ,0 0 0 2 ,5 0 5 ,0 0 0
1981 2 ,0 0 0 ,0 0 0 2 3 2 ,5 0 0 1 9 2 ,5 0 0 4 2 5 ,0 0 0 2 ,4 2 5 ,0 0 0
1982 2 ,0 0 0 ,0 0 0 1 9 2 ,5 0 0 1 5 1 ,5 0 0 3 4 4 ,0 0 0 2 ,3 4 4 ,0 0 0
1983 2 ,0 0 0 ,0 0 0 1 5 1 ,5 0 0 1 0 9 ,0 0 0 2 6 0 ,5 0 0 2 ,2 6 0 ,5 0 0
1984 2 ,0 0 0 ,0 0 0 1 0 9 ,0 0 0 6 6 ,5 0 0 1 7 5 ,5 0 0 2 ,1 7 5 ,5 0 0
1985 2 ,0 0 0 ,0 0 0 6 6 ,5 0 0 2 2 ,5 0 0 8 9 ,0 0 0 2 ,0 8 9 ,0 0 0
1986 1 ,0 0 0 ,0 0 0 2 2 ,5 0 0 - 2 2 ,5 0 0 1 ,0 2 2 ,5 0 0

$ 2 5 ,0 0 0 ,0 0 0 $ 3 ,5 7 8 ,0 0 0 $ 3 ,5 7 8 ,0 0 0 $ 7 ,1 5 6 ,0 0 0 $ 3 2 ,1 5 6 ,0 0 0

B a la n c e a s  o f  M arch 2 , 1978

$ 1 5 ,0 0 0 ,0 0 0 $ 1 ,3 5 8 ,0 0 0========== $ 1 ,3 5 8 ,0 0 0========== $ 2 ,7 1 6 ,0 0 0==========



S c ^ ^ d u lc  No. 1 -  (g )

$ 2 ,0 0 0 ,0 0 0  o n  D ecem ber 1 i n  e a c h  o f  t h e  y e a r s  
1974 t o  1 9 7 9 , i n c l u s i v e ;

$ 2 ,2 5 0 ,0 0 0  o n  D ecem b er 1 i n  e a c h  o f  t h e  y e a r s  
1 9 8 0  t o  1 9 8 4 , i n c l u s i v e ;  a n d

$ 2 ,7 5 0 ,0 0 0  o n  D ecem ber 1 i n  e a c h  o f  t h e  y e a r s  
1 9 8 5  t o  1 9 8 9 , i n c l u s i v e .

The b o n d s  b a e r  i n t e r e s t  i n  a c c o r d a n c e  w i th  t h e  fo l lo v z in g  s c h e d u l e :

STATE CAPITAL IMPROVEMENT BONDS, SERIES C, d a te d  D ecem ber 1 ,  1 9 7 3 ,
$ 3 5 ,0 0 0 ,0 0 0 ,  w h ic h  m a tu r e d  a n d  m a tu r e  a s  f o l l o w s :

Y ear R a te Y e a r R a te

1974 5.00% 1982 4.25%
1975 5.00% 1983 4.30%
1976 5.00% 1984 4.30%
1977 5.00% 1985 4.40%
1978 5.00% 1 9 8 6 4.50%
1979 4.30% 1987 4.60%
1980 4.25% 1988 4.70%
1981 4.25%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE THE SERIES G BONDS AND THE INTEREST TIIEREON

FISCAL
YEAR PRIN.
ENDING DUE INTEREST TOTAL PRINCIPAL
JUNE 30 DEC. 1 DEC. 1 JUNE 1 INTEREST & INTEREST

1974 $ $ $ 7 9 9 ,5 6 2 .5 0 $ 7 9 9 ,5 6 2 .5 0 $ 7 9 9 ,5 6 2 .5 0
1975 2 ,0 0 0 ,0 0 0 7 9 9 ,5 6 2 .5 0 7 4 9 ,5 6 2 .5 0 1 ,5 4 9 ,1 2 5 .0 0 3 ,5 4 9 ,1 2 5 .0 0
1976 2 ,0 0 0 ,0 0 0 7 4 9 ,5 6 2 .5 0 6 9 9 ,5 6 2 .5 0 1 ,4 4 9 ,1 2 5 .0 0 3 ,4 4 9 ,1 2 5 .0 0
1977 2 ,0 0 0 ,0 0 0 6 9 9 ,5 6 2 .5 0 6 4 9 .5 6 2 .5 0 1 .3 4 9 .1 2 5 .0 0 3 .3 4 9 .1 2 5 .0 0
1 978 2 .0 0 0 .0 0 0 6 4 9 .5 6 2 .5 0 5 9 9 ,5 6 2 .5 0 1 ,2 4 9 ,1 2 5 .0 0 3 ,2 4 9 ,1 2 5 .0 0
1979 2 ,0 0 0 ,0 0 0 5 9 9 ,5 6 2 .5 0 5 4 9 ,5 6 2 .5 0 1 ,1 4 9 ,1 2 5 .0 0 3 ,1 4 9 ,1 2 5 .0 0
1980 2 ,2 5 0 ,0 0 0 5 4 9 ,5 6 2 .5 0 5 0 1 ,1 8 7 .5 0 1 ,0 5 0 ,7 5 0 .0 0 3 ,3 0 0 ,7 5 0 .0 0
1931 2 ,2 5 0 ,0 0 0 5 0 1 ,1 8 7 .5 0 4 5 3 ,3 7 5 .0 0 9 5 4 ,5 6 2 .5 0 3 ,2 0 4 ,5 6 2 .5 0
1982 2 ,2 5 0 ,0 0 0 4 5 3 ,3 7 5 .0 0 4 0 5 ,5 6 2 .5 0 8 5 8 ,9 3 7 .5 0 3 ,1 0 8 ,9 3 7 .5 0
1983 2 ,2 5 0 ,0 0 0 4 0 5 ,5 6 2 .5 0 3 5 7 ,7 5 0 .0 0 7 6 3 ,3 1 2 .5 0 3 ,0 1 3 ,3 1 2 .5 0
1984 2 ,2 5 0 ,0 0 0 3 5 7 ,7 5 0 .0 0 3 0 9 ,3 7 5 .0 0 6 6 7 ,1 2 5 .0 0 2 ,9 1 7 ,1 2 5 .0 0
1985 2 ,7 5 0 ,0 0 0 3 0 9 ,3 7 5 .0 0 2 5 0 ,2 5 0 .0 0 5 5 9 ,6 2 5 .0 0 3 ,3 0 9 ,6 2 5 .0 0
1986 2 ,7 5 0 ,0 0 0 2 5 0 ,2 5 0 .0 0 1 8 9 ,7 5 0 .0 0 4 4 0 ,0 0 0 .0 0 3 ,1 9 0 ,0 0 0 .0 0
1987 2 ,7 5 0 ,0 0 0 1 8 9 ,7 5 0 .0 0 1 2 7 ,8 7 5 .0 0 3 1 7 ,6 2 5 .0 0 3 ,0 6 7 ,6 2 5 .0 0
1988 2 ,7 5 0 ,0 0 0 1 2 7 ,8 7 5 .0 0 6 4 ,6 2 5 .0 0 1 9 2 ,5 0 0 .0 0 2 ,9 4 2 ,5 0 0 .0 0
1989 2 ,7 5 0 ,0 0 0 6 4 ,6 2 5 .0 0 - 6 4 ,6 2 5 .0 0 2 ,8 1 4 ,6 2 5 .0 0

$ 3 5 ,0 0 0 ,0 0 0  $ 6 , 7 0 7 ,1 2 5 .0 0 $ 6 ,7 0 7 ,1 2 5 .0 0 $ 1 3 ,4 1 4 ,2 5 0 .0 0 $ 4 8 ,4 1 4 ,2 5 0 .0 0  

B a la n c e  a s  o f  M arch 2 , 1973

$ 2 7 ,0 0 0 ,0 0 0  S3, 3 0 8 x 8 7 5 . 0 0 $ 3 ,8 0 8 ,8 7 5 .0 0 $  7 , 6 1 7 , 7 5 0 . 0 0 $ 3 4 ,6 1 7 ,7 5 0 .0 0



S c h e d u le  J o .  1 -  (h)

STATE CAPITAL IMPROVEMENT DOUDS, SERIES H , d a t e d  DECEMBER 1 ,  1974
$20,10 0 0 ,0 0 0 ,  w h ic h m a tu r e d  and m a tu r e s  a s f o l l o w s :

$ 1 ,0 0 0 ,0 0 0  o n D ecem ber 1 i n  e a c h  o f th e y e a r s
1 9 7 5  t o 1 9 8 5 , i n c l u s i v e ;  and

$ 2 ,0 0 0 ,0 0 0  on D ecem b er 1 i n  e a c h  o f th e y e a r s
1 9 8 6  t o 1 9 8 9 , i n c l u s i v e .

T he 1b o n d s  b e a r  i n t e r e s t  i n  a c c o r d a n c e  w i t h  t h e  fo l lo v z in g s c h e d u l e :

Y ear R a te Y ear R a te

1975 6.00% 1982 5.40%
1976 6.00% 1983 5.50%
1977 6.00% 1904 5.60%
1978 6.00% 1985 5.75%
1979 6.00% 1986 5.90%
1980 5.30% 1987 6.00%
1981 5.30% 1938 6.00%

2 989 6.00%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO
RETIRE THE SERIES H BONDS AND THE INTEREST THEREON

FISCAL
YEAR P R IN .
ENDING DUE INTEREST TOTAL PRINCIPAL
JUNE 30 DEC. 1 DEC. 1 JUNE 1 INTEREST & INTEREST

1975 $ -  $ * $ 5 8 2 ,0 0 0 $ 5 8 2 ,0 0 0 $ 5 8 2 ,0 0 0
1976 1 ,0 0 0 ,0 0 0 5 8 2 ,0 0 0 5 5 2 ,0 0 0 1 ,1 3 4 ,0 0 0 2 ,1 3 4 ,0 0 0
1977 1 ,0 0 0 ,0 0 0 5 5 2 ,0 0 0 5 2 2 ,0 0 0 1 ,0 7 4 ,0 2 ,0 7 4 ,0 0 0
1 9 7 8 i . n o n . o n n 5 2 2 .0 0 0  1 4 9 ^ ,0 0 6 1 ,0 1 4 ,0 0 0 2 ,0 1 4 ,0 0 0
1979 1 ,0 0 0 ,0 0 0 4 9 2 ,0 0 0 4 6 2 ,0 0 0 9 5 4 ,0 0 0 1 ,9 5 4 ,0 0 0
1980 1 ,0 0 0 ,0 0 0 4 6 2 ,0 0 0 4 3 2 ,0 0 0 8 9 4 ,0 0 0 1 ,8 9 4 ,0 0 0
1981 1 ,0 0 0 ,0 0 0 4 3 2 ,0 0 0 4 0 5 ,5 0 0 8 3 7 ,5 0 0 1 ,3 3 7 ,5 0 0
1982 1 ,0 0 0 ,0 0 0 4 0 5 ,5 0 0 3 7 9 ,0 0 0 7 3 4 ,5 0 0 1 ,7 8 4 ,5 0 0
1983 1 ,0 0 0 ,0 0 0 3 7 9 ,0 0 0 3 5 2 ,0 0 0 7 3 1 ,0 0 0 1 ,7 3 1 ,0 0 0
1984 1 ,0 0 0 ,0 0 0 3 5 2 ,0 0 0 3 2 4 ,5 0 0 6 7 6 ,5 0 0 1 ,6 7 6 ,5 0 0
1985 1 ,0 0 0 ,0 0 0 3 2 4 ,5 0 0 2 9 6 ,5 0 0 6 2 1 ,0 0 0 1 ,6 2 1 ,0 0 0
1986 2 ,0 0 0 ,0 0 0 2 9 6 ,5 0 0 2 3 9 ,0 0 0 5 3 5 ,5 0 0 2 ,5 3 5 ,5 0 0
1987 2 ,0 0 0 ,0 0 0 2 3 9 ,0 0 0 1 8 0 ,0 0 0 4 1 9 ,0 0 0 2 ,4 1 9 ,0 0 0
1988 2 ,0 0 0 ,0 0 0 1 8 0 ,0 0 0 1 2 0 ,0 0 0 3 0 0 ,0 0 0 2 ,3 0 0 ,0 0 0
198 9 2 ,0 0 0 ,0 0 0 1 2 0 ,0 0 0 6 0 ,0 0 0 1 3 0 ,0 0 0 2 ,1 3 0 ,0 0 0
1 9 9 0 2 ,0 0 0 ,0 0 0 6 0 ,0 0 0 - 6 0 ,0 0 0 2 ,0 6 0 ,0 0 0

$ 2 0 ,0 0 0 ,0 0 0 $ 5 ,3 9 8 ,5 0 0 $ 5 ,3 9 8 ,5 0 0 $ 1 0 ,7 9 7 ,0 0 0 $ 3 0 ,7 9 7 ,0 0 0

B a la n c e  a s  o f  M arch  2 ,  1978

£ i 7 x o o o x ooc $ 3 ,7 4 2 ,5 0 0========== $ 3 ,7 4 2 ,5 0 0========== I _ 7 x 4 8 5 i 000 124^48-5^000



S c h e d u le  No. 1 -  ( i )

STATE CAPITAL IMPROVEMENT BONDS, SERIES I ,  d a t e d  APRIL 1 ,  1 9 7 5 , 
$ 4 5 ,0 0 0 ,0 0 0  w h ic h  m a tu re d  a n d  m a tu r e  a s  f o l l o w s :

$ 4 ,5 0 0 ,0 0 0  on A p r i l  1 i n  e a c h  o f  th e  y e a r s  
1976  to  1 9 8 5 , i n c l u s i v e .

The b o n d s  b e a r  i n t e r e s t  i n  a c c o r d a n c e  w i th  t h e  f o l l o w i n g

Y ear R a te Y ear R a te

1976 6.00% 1981 5.00%
1977 6.00% 1982 5.10%
1978 5.40% 1983 5 .3  0%
1979 5.00% 1984 5.40%
1980 5.00% 1985 5.50%

s c h e d u l e :

SCHEDULE SHOV’ING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE THE SERIES I EONDS AND THE INTEREST THEREON

FISCAL 
YEAR 
ENDING 
JUNE 30

PRIN .
DUE
APRIL 1

INTEREST TOTAL
INTEREST

PRINCIPAL 
& INTERESTOCT. 1 APRIL 1

1976  $ 4 ,5 0 0 ,0 0 0 $ 1 ,2 0 8 ,2 5 0 $ 1 ,2 0 8 ,2 5 0 $ 2 ,4 1 6 ,5 0 0 $ 6 ,9 1 6 ,5 0 0
1977 4 ,5 0 0 ,0 0 0 1 ,0 7 3 ,2 5 0 1 ,0 7 3 .2 5 0 2 .1 4 6 .5 0 0 6 .6 4 6 .5 0 0

4 ,5 0 6 ,0 0 0 1  9 3 8 .2 5 0 9 3 8 ,2 5 0 1 ,8 7 6 ,5 0 0 6 ,3 7 6 ,5 0 0
1979 4 ,5 0 0 ,0 0 0 8 1 6 ,7 5 0 8 1 6 ,7 5 0 1 ,6 3 3 ,5 0 0 6 ,1 3 3 ,5 0 0
1980 4 ,5 0 0 ,0 0 0 7 0 4 ,2 5 0 7 0 4 ,2 5 0 1 ,4 0 8 ,5 0 0 5 ,9 0 8 ,5 0 0
1981 4 ,5 0 0 ,0 0 0 5 9 1 ,7 5 0 5 9 1 ,7 5 0 1 ,1 8 3 ,5 0 0 5 ,6 8 3 ,5 0 0
1982 4 ,5 0 0 ,0 0 0 4 7 9 ,2 5 0 4 7 9 ,2 5 0 9 5 S ,500 5 ,4 5 8 ,5 0 0
1983 4 ,5 0 0 ,0 0 0 3 6 4 ,5 0 0 3 6 4 ,5 0 0 7 2 9 ,0 0 0 5 ,2 2 9 ,0 0 0
1984 4 ,5 0 0 ,0 0 0 2 4 5 ,2 5 0 2 4 5 ,2 5 0 4 9 0 ,5 0 0 4 ,9 9 0 ,5 0 0
1985 4 ,5 0 0 ,0 0 0 1 2 3 ,7 5 0 1 2 3 ,7 5 0 2 4 7 ,5 0 0 4 ,7 4 7 ,5 0 0

$ 4 5 ,0 0 0 ,0 0 0 $ 6 ,5 4 5 ,2 5 0 $ 6 ,5 4 5 ,2 5 0 $ 1 3 ,0 9 0 ,5 0 0 $ 5 8 ,0 9 0 ,5 0 0

B a la n c e  a s  o f  M arch  2 ,  1978

£ 3 6 ^ 0 0 0 x000 £ 3 ^ 3 2 5 ^ 5 0 0  |4 ^ 2 6 3 x 750 £ ^ 5  8 9^250 $43^ .589^250



S c h e d u le  Mo. 1 -  ( j )

STATE CAPITAL IMPROVEMENT BONDS, SERIES J ,  d a t e d  OCTOPER 1, 197 6 , 
$ 7 0 ,0 0 0 ,0 0 0  w h ic h  m a tu r e d  an d  m a tu r e  a s  f o l l o w s :

$ 5 ,0 0 0 ,0 0 0  on O c to b e r  1 i n  e a c h  o f  t h e  y e a r s  
1977  t o  1 9 8 6 , i n c l u s i v e ;  an d

$ 4 ,0 0 0 ,0 0 0  on O c to b e r  1 i n  e a c h  o f  t h e  y e a r s  
1937  t o  1 9 9 1 , i n c l u s i v e .

The b o n d s b e a r  i n t e r e s t in  a c c o r d a n c e  w i th th e  f o l

Y ear R a te Y ear R a te

1977 5.00% 1985 4.50%
1978 5.00% 1986 4.60%
1979 4.375% 1987 4.75%
1980 4.00% 1988 4.75%
1981 4.00% 1989 4.75%
1982 4.25% 1990 5.00%
1983 4.50% 1991 5.00%
1984 4.50%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE THE SERIES J  BONDS AND THE INTEREST THEREON

FISCAL
YEAR 
ENDING 
JUNE 30

PRIN.
DUE
OCT. 1

INTEREST TOTAL
INTEREST

PRINCIPA 
& INTERESOCT. 1 APRIL 1

1977 $ $ $ 1 ,6 0 3 ,1 2 5 $ 1 ,6 0 3 ,1 2 5 $ 1 ,6 0 3 ,1 2 5
1978 5 ,0 0 0 ,0 0 0 1 ,6 0 3 ,1 2 5 1,478,123 3 ,0 8 1 ,2 5 0 8 ,0 8 1 ,2 5 0
TiJ?y 5 , UUb,uud 1 ,4 / 8 ,1 2 5 .........  1 ,3 5 3 ,1 2 5 2 ,8 3 1 ,2 5 0 7 ,8 3 1 ,2 5 0
1980 5 ,0 0 0 ,0 0 0 1 ,3 5 3 ,1 2 5 1 ,2 4 3 ,7 5 0 2 ,5 9 6 ,8 7 5 7 ,5 9 6 ,8 7 l>
1981 5 ,0 0 0 ,0 0 0 1 ,2 4 3 ,7 5 0 1 ,1 4 3 ,7 5 0 2 ,3 8 7 ,5 0 0 7 ,3 8 7 ,5 0 0
1982 5 ,0 0 0 ,0 0 0 1 ,1 4 3 ,7 5 0 1 ,0 4 3 ,7 5 0 2 ,1 8 7 ,5 0 0 7 ,1 8 7 ,5 0 0
1983 5 ,0 0 0 ,0 0 0 1 ,0 4 3 ,7 5 0 9 3 7 ,5 0 0 1 ,9 8 1 ,2 5 0 6 ,9 8 1 ,2 5 0
1984 5 ,0 0 0 ,0 0 0 9 3 7 ,5 0 0 8 2 5 ,0 0 0 1 ,7 6 2 ,5 0 0 6 ,7 6 2 ,5 0 0
1985 5 ,0 0 0 ,0 0 0 8 2 5 ,0 0 0 7 1 2 ,5 0 0 1 ,5 3 7 ,5 0 0 6 ,5 3 7 ,5 0 0
1986 5 ,0 0 0 ,0 0 0 7 1 2 ,5 0 0 6 0 0 ,0 0 0 1 ,3 1 2 ,5 0 0 6 ,3 1 2 ,5 0 0
1987 5 ,0 0 0 ,0 0 0 6 0 0 ,0 0 0 4 8 5 ,0 0 0 1 ,0 8 5 ,0 0 0 6 ,0 8 5 ,0 0 0
1988 4 ,0 0 0 ,0 0 0 4 8 5 ,0 0 0 3 9 0 ,0 0 0 3 7 5 ,0 0 0 4 ,8 7 5 ,0 0 0
1989 4 ,0 0 0 ,0 0 0 3 9 0 ,0 0 0 2 9 5 ,0 0 0 6 8 5 ,0 0 0 4 ,6 8 5 ,0 0 0
1990 4 ,0 0 0 ,0 0 0 2 9 5 ,0 0 0 2 0 0 ,0 0 0 4 9 5 ,0 0 0 4 ,4 9 5 ,0 0 0
1991 4 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 1 0 0 ,0 0 0 3 0 0 ,0 0 0 4 ,3 0 0 ,0 0 0
1992 4 ,0 0 0 ,0 0 0 1 0 0 ,0 0 0 — 1 0 0 ,0 0 0 4 ,1 0 0 ,0 0 0

$ 7 0 ,0 0 0 ,0 0 0 $ 1 2 ,4 1 0 ,6 2 5 $ 1 2 ,4 1 0 ,6 2 5 $ 2 4 ,8 2 1 ,2 5 0 $ 9 4 ,8 2 1 ,2 5 0

B a la n c e a s  o f  M arch 2 , 1978

$ 6 5 ,0 0 0 ,0 0 0  a a a s a s a s s a s $ 1 0 ,3 0 7 ,5 0 0s a s s s a s a s r s s $ 1 0 ,8 0 7 ,5 0 0s a a s a a a a s a a $ 2 1 ^6 1 5 ^0 0 0 $ 8 6 ,6 1 5 ,0 0 0s a a s a a s a a s s



* S che d u le  .No. 1 -  (k )

STATE CAPITAL IMPROVEMENT BONDS, SERIES K, d a te d  SEPTEMBER 1 , 1 9 7 7 , 
$ 4 8 ,0 0 0 ,0 0 0  w h ic h  m a tu re d  a n d  m a tu re  a s  f o l l o w s :

$ 2 ,0 0 0 ,0 0 0  on  D ecem ber 1 in  e a c h  o f  
1978 to  1 9 8 1 , i n c l u s i v e ;

$ 2 ,5 0 0 ,0 0 0  on  D ecem ber 1 in  e a c h  o f  
1982 t o  1 9 8 5 , i n c l u s i v e ;

$ 3 ,0 0 0 ,0 0 0  on  D ecem ber 1 in  e a c h  o f  
1986 t o  1 9 8 8 , i n c l u s i v e ;  a n d

$ 3 ,5 0 0 ,0 0 0  o n  D ecem ber 1 in  e a c h  o f  
1989  t o  1 9 9 4 , i n c l u s i v e .

t h e  y e a r s  

t h e  y e a r s  

t h e  y e a r s  

t h e  y e a r s

The b o n d s  b e a r i n t e r e s t  in  a c c o r d a n c e  w i th  t h e  f o l l o w i n g  s c h e d u le :

Y e a r R a te Y ear R a te

1 9 7 8 -1 9 8 1 4.75% 1987 4 .25%
198 2 4.70% 1988 4 .30%
1 9 8 3 -1 9 8 5 4.00% 1989 4 .40%
1986 4.10% 1 9 9 0 -1 9 9 1 4 .50%

1 9 9 2 -1 9 9 4 4 .70%

SCHEDULE SHOWING THE ANNUAL PAYMENTS REQUIRED TO 
RETIRE THE SERIES K BONDS AND THE INTFREST THEREON

FISCAL
YEAR 
END IK 
JUNE

PRIN .
IG DUE
30 DEC. 1

INTEREST TOTAL
INTEREST

PRINCIPAL 
& INTERESTDEC. 1 JUNE 1

1272 s 5 3 4 .8 7 5 □  $ 1 ,0 6 9 ,7 5 0 $ 1 ,6 0 4 ,6 2 5 $ 1 ,6 0 4 ,6 2 5
1979 2 ,0 0 0 ,0 0 0 1 ,0 6 9 ,7 5 0 1 ,0 2 2 ,2 5 0 2 ,0 9 2 ,0 0 0 4 ,0 9 2 ,0 0 0
1980 2 ,0 0 0 ,0 0 0 1 ,0 2 2 ,2 5 0 9 7 4 ,7 5 0 1 ,9 9 7 ,0 0 0 3 ,9 9 7 ,0 0 0
1981 2 ,0 0 0 ,0 0 0 9 7 4 ,7 5 0 9 2 7 ,2 5 0 1 ,9 0 2 ,0 0 0 3 ,9 0 2 ,0 0 0
1982 2 ,0 0 0 ,0 0 0 9 2 7 ,2 5 0 8 7 9 ,7 5 0 1 ,8 0 7 ,0 0 0 3 ,8 0 7 ,0 0 0
1983 2 ,5 0 0 ,0 0 0 8 7 9 ,7 5 0 8 2 1 ,0 0 0 1 ,7 0 0 ,7 5 0 4 ,2 0 0 ,7 5 0
1984 2 ,5 0 0 ,0 0 0 8 2 1 ,0 0 0 7 7 1 ,0 0 0 1 ,5 9 2 ,0 0 0 4 ,0 9 2 ,0 0 0
1985 2 ,5 0 0 ,0 0 0 7 7 1 ,0 0 0 7 2 1 ,0 0 0 1 ,4 9 2 ,0 0 0 3 ,9 9 2 ,0 0 0
1986 2 ,5 0 0 ,0 0 0 7 2 1 ,0 0 0 6 7 1 ,0 0 0 1 ,3 9 2 ,0 0 0 3 ,8 9 2 ,0 0 0
1987 3 ,0 0 0 ,0 0 0 6 7 1 ,0 0 0 6 0 9 ,5 0 0 1 ,2 8 0 ,5 0 0 4 ,2 8 0 ,5 0 0
1988 3 ,0 0 0 ,0 0 0 6 0 9 ,5 0 0 5 4 5 ,7 5 0 1 ,1 5 5 ,2 5 0 4 ,1 5 5 ,2 5 0
1989 3 ,0 0 0 ,0 0 0 5 4 5 ,7 5 0 4 8 1 ,2 5 0 1 ,0 2 7 ,0 0 0 4 ,0 2 7 ,0 0 0
1990 3 ,5 0 0 ,0 0 0 4 8 1 ,2 5 0 4 0 4 ,2 5 0 8 8 5 ,5 0 0 4 ,3 8 5 ,5 0 0
1991 3 ,5 0 0 ,0 0 0 4 0 4 ,2 5 0 3 2 5 ,5 0 0 7 2 9 ,7 5 0 4 ,2 2 9 ,7 5 0
1992 3 ,5 0 0 ,0 0 0 3 2 5 ,5 0 0 2 4 6 ,7 5 0 5 7 2 ,2 5 0 4 ,0 7 2 ,2 5 0
1993 3 ,5 0 0 ,0 0 0 2 4 6 ,7 5 0 1 6 4 ,5 0 0 4 1 1 ,2 5 0 3 ,9 1 1 ,2 5 0
1994 3 ,5 0 0 ,0 0 0 1 6 4 ,5 0 0 8 2 ,2 5 0 2 4 6 ,7 5 0 3 ,7 4 6 ,7 5 0
1995 3 ,5 0 0 ,0 0 0 8 2 ,2 5 0 - 8 2 ,2 5 0 3 ,5 8 2 ,2 5 0

$ 4 8 ,0 0 0 ,0 0 0 $ 1 1 ,2 5 2 ,3 7 5 $ 1 0 ,7 1 7 ,0 0 0 $ 2 1 ,9 6 9 ,8 7 5 $ 6 9 ,9 6 9 ,8 7 5

B a la n c e  a s  o f  .March 2 ,  1978

£ 4 8 aOOOx OC0 ^1 0 ^ 7 1 7 ^ 5 0 0 $1 0 x 2 1 2 x 5 0 0 $ 2 1 x4 3 5 x 000 $ 6 9 x 4 3 5 x 000



P r e p a r e d  a s  o f  P a r c h  2 , 1973

*

S c h e d u le  No. 1 -  (A)

SCHEDULE SHOWING FUTURE ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS OF ALL OUTSTANDING STATE PORTS BONDS, WHICH 
ARE SECURED BY A PLEDGE OF THE STATE INCOME TAX AND 
WHOSE DEBT SERVICE REQUIREMENTS MUST BE TAKEN INTO 
ACCOUNT IN DETERMINING THE COVERAGE REQUIRED BY SECTIONS 
6 AND 7 OF ACT NO. 1 3 7 7 . 

FISCAL
YEAR
ENDING TOTAL
JUNE 30 PRINCIPAL

1978 $ 6 2 5 ,0 0 0
1979 4 2 5 ,0 0 0
1980 4 2 5 ,0 0 0
1981 1 7 5 ,0 0 0
1982 1 7 5 ,0 0 0
1983 1 2 5 ,0 0 0
1984 1 2 5 ,0 0 0
1985 1 2 5 ,0 0 0
1986 1 2 5 ,0 0 0

$ 2 ,3 2 5 ,0 0 0

TOTAL
INTEREST

TOTAL
PRINCIPAL
AND
INTEREST

2 8 ,5 0 0 $ 6 5 3 ,5 0 0
5 5 ,5 0 0 4 8 0 ,5 0 0
4 1 ,6 2 5 4 6 6 ,6 2 5
2 7 ,7 5 0 2 0 2 ,7 5 0
2 2 ,0 0 0 1 9 7 ,0 0 0
1 7 ,0 0 0 1 4 2 ,0 0 0
1 2 ,7 5 0 1 3 7 ,7 5 0

8 ,5 0 0 1 3 3 ,5 0 0
4 ,2 5 0 1 2 9 ,2 5 0

$ 2 ,5 4 2 ,8 7 5$ 2 1 7 ,8 7 5



S c h e d u le  No. 1 -  (D) P r e p a r e d  a s  o f  . 'la rc h  2 , 1973

1

SCHEDULE SHOWING SUTURE ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS ON STATE CAPITAL IMPROVEMENT BONDS, SERIES 
A , E , C , D, E, F ,  G , II, I ,  J  AND K, AMD ON ALL STATE 
PORTS BONDS NOW OUTSTANDING.

PRINCIPAL AND INTEREST
FISCAL REQUIREMENTS ON SERIES PRINCIPAL AND INTEREST
YEAR A ,E ,C ,D ,E ,F f  G , K f I , J  & K REQUIREMENTS ON ALL
ENDING STATE CAPITAL IMPROVEMENT STATE PORTS
JUNE 30 BONDS BONDS TOTAL

1978 $ 1 1 ,1 9 0 ,4 3 7 .5 0 $ 6 5 3 ,5 0 0 $ 1 1 ,8 4 3 ,9 3 7 .5 0
1979 3 7 ,6 7 6 ,2 5 0 .0 0 4 8 0 ,5 0 0 3 8 ,1 5 6 ,7 5 0 .0 0
1980 3 7 ,0 3 6 ,1 8 7 .5 0 4 6 6 ,6 2 5 3 7 ,5 0 2 ,8 1 2 .5 0
1981 3 6 ,4 0 5 ,7 5 0 .0 0 2 0 2 ,7 5 0 3 6 ,6 0 8 ,5 0 0 .0 0
1982 3 5 ,7 5 9 ,7 5 0 .0 0 1 9 7 ,0 0 0 3 5 ,9 5 6 ,7 5 0 .0 0
1983 3 5 ,0 6 8 ,0 0 0 .0 0 1 4 2 ,0 0 0 3 5 ,2 1 0 ,0 0 0 .0 0
1984 3 2 ,6 2 4 ,0 0 0 .0 0 1 3 7 ,7 5 0 3 2 ,7 6 1 ,7 5 0 .0 0
1985 3 2 ,4 2 8 ,6 2 5 .0 0 1 3 3 ,5 0 0 3 2 ,5 6 2 ,1 2 5 .0 0
1986 2 6 ,9 3 1 ,6 2 5 .0 0 1 2 9 ,2 5 0 2 7 ,0 6 0 ,8 7 5 .0 0
1987 2 3 ,7 1 3 ,2 5 0 .0 0 - 2 3 ,7 1 3 ,2 5 0 .0 0
1988 1 8 ,8 7 2 ,5 0 0 .0 0 - 1 3 ,8 7 2 ,5 0 0 .0 0
1989 1 3 ,7 0 6 ,6 2 5 .0 0 - 1 3 ,7 0 6 ,6 2 5 .0 0
1990 1 0 ,9 4 0 ,5 0 0 .0 0 - 1 0 ,9 4 0 ,5 0 0 .0 0
1991 8 ,5 2 9 ,7 5 0 .0 0 - 8 ,5 2 9 ,7 5 0 .0 0
1992 8 ,1 7 2 ,2 5 0 .0 0 - 8 ,1 7 2 ,2 5 0 .0 0
1993 3 ,9 1 1 ,2 5 0 .0 0 - 3 ,9 1 1 ,2 5 0 .0 0
1994 3 ,7 4 6 ,7 5 0 .0 0 - 3 ,7 4 6 ,7 5 0 .0 0
1995 3 ,5 8 2 ,2 5 0 .0 0 - 3 ,5 8 2 ,2 5 0 .0 0

§ 3 8 0 ,2 9 5 ,7 5 0 .0 0 $ 2 ,5 4 2 ,8 7 5 $ 3 8 2 ,8 3 8 ,6 2 5 .0 0



S c h e d u le  : .o . 2 P r e n a r e d  a s  o f  .".arch 2 , 197 8

SCHEDULE SHOWING ANNUAL PRINCIPAL REQUIREMENTS AND 
ESTIMATED ANNUAL INTEREST REQUIREMENTS ON TEE 
$ 3 8 ,0 0 0 ,0 0 0  STATE CAPITAL IMPROVEMENT BONDS, SERIES L , 
SOUGHT TO BE ISSUED, DATED , 1ARCI1 1 , 1978 (INTEREST 5%)

FISCAL
YEAR PRIM. TOTAL
ENDING DUE INTEREST TOTAL PRINCIPAL &
JUNE 30 3 /1 9 /1 3 /1 INTEREST INTEREST

1979  $ 1 ,0 0 0 ,0 0 0  $ 9 5 0 ,0 0 0  S 9 5 0 ,0 0 0  i> 1 ,9 0 0 ,0 0 0 $ 2 ,9 0 0 ,0 0 0
1980 1 ,0 0 0 ,  000 9 2 5 ,0 0 0 9 2 5 ,0 0 0 1 ,8 5 0 ,0 0 0 2 ,8 5 0 ,0 0 0
1981 1 ,0 0 0 ,0 0 0 9 0 0 ,0 0 0 9 0 0 ,0 0 0 1 ,8 0 0 ,0 0 0 2 ,8 0 0 ,0 0 0
1982 1 ,0 0 0 ,0 0 0 8 7 5 ,0 0 0 8 7 5 ,0 0 0 1 ,7 5 0 ,0 0 0 2 ,7 5 0 ,0 0 0
1983 2 ,0 0 0 ,0 0 0 8 5 0 ,0 0 0 8 5 0 ,0 0 0 1 ,7 0 0 ,0 0 0 3 ,7 0 0 ,0 0 0
1984 2 ,0 0 0 ,0 0 0 8 0 0 ,0 0 0 8 0 0 ,0 0 0 1 ,6 0 0 ,0 0 0 3 ,6 0 0 ,0 0 0
1985 2 ,0 0 0 ,0 0 0 7 5 0 ,0 0 0 7 5 0 ,0 0 0 1 ,5 0 0 ,0 0 0 3 ,5 0 0 ,0 0 0
1986 2 ,0 0 0 ,  000 7 0 0 ,0 0 0 7 0 0 ,0 0 0 1 ,4 0 0 ,0 0 0 3 ,4 0 0 ,0 0 0
1987 2 ,0 0 0 ,0 0 0 6 5 0 ,0 0 0 6 5 0 ,0 0 0 1 ,3 0 0 ,0 0 0 3 ,3 0 0 ,0 0 0
1988 2 ,0 0 0 ,0 0 0 6 0 0 ,0 0 0 6 0 0 ,0 0 0 1 ,2 0 0 ,0 0 0 3 ,2 0 0 ,0 0 0
1989 2 ,0 0 0 ,0 0 0 5 5 0 ,0 0 0 5 5 0 ,0 0 0 1 ,1 0 0 ,0 0 0 3 ,1 0 0 ,0 0 0
1990 2 ,0 0 0 ,0 0 0 5 0 0 ,0 0 0 5 0 0 ,0 0 0 1 ,0 0 0 ,0 0 0 3 ,0 0 0 ,0 0 0
1991 3 ,0 0 0 ,0 0 0 4 5 0 ,0 0 0 4 5 0 ,0 0 0 9 0 0 ,0 0 0 3 ,9 0 0 ,0 0 0
1992 3 ,0 0 0 ,0 0 0 3 7 5 ,0 0 0 3 7 5 ,0 0 0 7 5 0 ,0 0 0 3 ,7 5 0 ,0 0 0
1993 3 ,0 0 0 ,0 0 0 3 0 0 ,0 0 0 3 0 0 ,0 0 0 6 0 0 ,0 0 0 3 ,6 0 0 ,0 0 0
1994 3 ,0 0 0 ,0 0 0 2 2 5 ,0 0 0 2 2 5 ,0 0 0 4 5 0 ,0 0 0 3 ,4 5 0 ,0 0 0
1995 3 ,0 0 0 ,0 0 0 1 5 0 ,0 0 0 1 5 0 ,0 0 0 3 0 0 ,0 0 0 3 ,3 0 0 ,0 0 0
1996 3 ,0 0 0 ,0 0 0 7 5 ,0 0 0 7 5 ,0 0 0 1 5 0 ,0 0 0 3 ,1 5 0 ,0 0 0

$ 3 8 ,0 0 0 ,0 0 0  $ 1 0 ,6 2 5 ,0 0 0  $ 1 0 ,6 2 5 ,0 0 0  $ 2 1 ,2 5 0 ,0 0 0  $ 5 2 ,2 5 0 ,0 0 0



4

<

S c h e d u le  No. 3 P r e p a r e d  a s  o f  ’.a r c h  2 , 1978

SCHEDULE SHOWING FUTURE ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS ON STATE CAPITAL IMPROVEMENT BONDS SERIES 
A ,B ,C ,D ,E ,F ,G ,H , I , J  AND K, AND ALL STATE FORTS BONDS 
AND ESTIMATED ANNUAL PRINCIPAL AND INTEREST REQUIREMENTS 
ON STATE CAPITAL IMPROVEMENT BONDS, SERIES L , SOUGHT TO 
BE ISSUED. 

PRINCIPAL AND INTEREST
FISCAL REQUIREMENTS ON SERIES ESTIMATED PRINCIPAL &
YEAR A, B ,C , D, E , F ,G , H , I , J  & K INTEREST REQUIREMENTS
ENDING STATE CAPITAL IMPROVEMENT ON SERIES L
JUNE 30 BONDS & STATE PORTS BONDS BONDS TOTAL

1978 $ 1 1 ,8 4 3 ,9 3 7 .5 0 $ $ 1 1 ,8 4 3 ,9 3 7 .5 0
1979 3 8 ,1 5 6 ,7 5 0 .0 0 2 ,9 0 0 ,0 0 0 4 1 ,0 5 6 ,7 5 0 .0 0
1 9 8 0 3 7 ,5 0 2 ,8 1 2 .5 0 2 ,8 5 0 ,0 0 0 4 0 ,3 5 2 ,8 1 2 .5 0
1981 3 6 ,6 0 8 ,5 0 0 .0 0 2 ,8 0 0 ,0 0 0 3 9 ,4 0 8 ,5 0 0 .0 0
1 9 8 2 3 5 ,9 5 6 ,7 5 0 .0 0 2 ,7 5 0 ,0 0 0 38 ,7 0 6 ,7 5 0 .0 0
1 9 8 3 3 5 ,2 1 0 ,0 0 0 .0 0 3 ,7 0 0 ,0 0 0 3 3 ,9 1 0 ,0 0 0 .0 0
1984 3 2 ,7 6 1 ,7 5 0 .0 0 3 ,6 0 0 ,0 0 0 3 6 ,3 6 1 ,7 5 0 .0 0
1985 3 2 ,5 6 2 ,1 2 5 .0 0 3 ,5 0 0 ,0 0 0 3 6 ,0 6 2 ,1 2 5 .0 0
1986 2 7 ,0 6 0 ,8 7 5 .0 0 3 ,4 0 0 ,0 0 0 3 0 ,4 6 0 ,8 7 5 .0 0
1987 2 3 ,7 1 3 ,2 5 0 .0 0 3 ,3 0 0 ,0 0 0 2 7 ,0 1 3 ,2 5 0 .0 0
1988 1 8 ,8 7 2 ,5 0 0 .0 0 3 ,2 0 0 ,0 0 0 2 2 ,0 7 2 ,5 0 0 .0 0
1989 1 3 ,7 0 6 ,6 2 5 .0 0 3 ,1 0 0 ,0 0 0 1 6 ,8 0 6 ,6 2 5 .0 0
1 9 9 0 1 0 ,9 4 0 ,5 0 0 .0 0 3 ,0 0 0 ,0 0 0 1 3 ,9 4 0 ,5 0 0 .0 0
1991 8 ,5 2 9 ,7 5 0 .0 0 3 ,9 0 0 ,0 0 0 1 2 ,4 2 9 ,7 5 0 .0 0
1992 8 ,1 7 2 ,2 5 0 .0 0 3 ,7 5 0 ,0 0 0 1 1 ,9 2 2 ,2 5 0 .0 0
1 9 9 3 3 ,9 1 1 ,2 5 0 .0 0 3 ,6 0 0 ,0 0 0 7 ,5 1 1 ,2 5 0 .0 0
1994 3 ,7 4 6 ,7 5 0 .0 0 3 ,4 5 0 ,0 0 0 7 ,1 9 6 ,7 5 0 .0 0
1995 3 ,5 8 2 ,2 5 0 .0 0 3 ,3 0 0 ,0 0 0 6 ,8 8 2 ,2 5 0 .0 0
1996 - 3 ,1 5 0 ,0 0 0 3 ,1 5 0 ,0 0 0 .0 0

$ 3 8 2 ,8 3 8 ,6 2 5 .0 0 $ 5 9 ,2 5 0 ,0 0 0 $ 4 4 2 ,0 8 8 ,6 2 5 .0 0



S c h e d u le  No. 4 P r e p a r e d  a s  o f  U arch  2 , 1978

SCHEDULE SHOWING, PRO FORT1A, TOTAL PRINCIPAL 
AND INTEREST ON ALL BONDS TO BE OUTSTANDING 
WHICH ARE SUBJECT TO TIIE 7% LIMITATION PROVIDED 
FOR IN SUEPARAGRAPH (c ) OF PARAGRAPH (6) OF 
SECTION 13 OF ARTICLE X OF THE SOUTH CAROLINA 
CONSTITUTION.!  

FISCAL
YEAR
ENDING BONDS NOW BONDS
JUNE 30 OUTSTANDING PROPOSED TOTAL

1979 $ 5 4 ,1 2 6 ,9 2 5 .0 0 $ 5 ,6 9 6 ,2 5 0 $ 5 9 ,8 2 3 ,1 7 5 .0 0
1980 5 2 ,3 3 6 ,1 1 2 .5 0 6 ,1 5 0 ,0 0 0 5 8 ,4 8 6 ,1 1 2 .5 0
1981 4 9 ,9 7 7 ,6 2 5 .0 0 6 ,0 0 0 ,0 0 0 5 5 ,9 7 7 ,6 2 5 .0 0
1982 4 8 ,6 4 6 ,3 2 5 .0 0 5 ,8 5 0 ,0 0 0 5 4 ,4 9 6 ,3 2 5 .0 0
1983 4 7 ,2 2 3 ,0 2 5 .0 0 6 ,7 0 0 ,0 0 0 5 3 ,9 2 3 ,0 2 5 .0 0
1984 4 3 ,1 1 7 ,1 0 0 .0 0 6 ,5 0 0 ,0 0 0 4 9 ,6 1 7 ,1 0 0 .0 0
1985 4 2 ,2 7 4 ,0 5 0 .0 0 6 ,3 0 0 ,0 0 0 4 8 ,5 7 4 ,0 5 0 .0 0
1986 3 6 ,0 6 8 ,7 5 0 .0 0 6 ,1 0 0 ,0 0 0 4 2 ,1 6 8 ,7 5 0 .0 0
1987 2 9 ,0 9 5 ,3 7 5 .0 0 5 ,9 0 0 ,0 0 0 3 4 ,9 9 5 ,3 7 5 .0 0
1938 1 8 ,8 7 2 ,5 0 0 .0 0 6 ,2 0 0 ,0 0 0 2 5 ,0 7 2 ,5 0 0 .0 0
1989 1 3 ,7 0 6 ,6 2 5 .0 0 5 ,9 7 5 ,0 0 0 1 9 ,6 8 1 ,6 2 5 .0 0
1990 1 0 ,9 4 0 ,5 0 0 .0 0 5 ,7 5 0 ,0 0 0 1 6 ,6 9 0 ,5 0 0 .0 0
1991 8 ,5 2 9 ,7 5 0 .0 0 6 ,5 2 5 ,0 0 0 1 5 ,0 5 4 ,7 5 0 .0 0
1992 8 ,1 7 2 ,2 5 0 .0 0 3 ,7 5 0 ,0 0 0 1 1 ,9 2 2 ,2 5 0 .0 0
1993 3 ,9 1 1 ,2 5 0 .0 0 3 ,6 0 0 ,0 0 0 7 ,5 1 1 ,2 5 0 .0 0
1994 3 ,7 4 6 ,7 5 0 .0 0 3 ,4 5 0 ,0 0 0 7 ,1 9 6 ,7 5 0 .0 0
1995 3 ,5 8 2 ,2 5 0 .0 0 3 ,3 0 0 ,0 0 0 6 ,8 8 2 ,2 5 0 .0 0
1996 - 3 ,1 5 0 ,0 0 0 3 ,1 5 0 ,0 0 0 .0 0

$ 4 7 4 ,3 2 7 ,1 6 2 .5 0 $ 9 6 ,8 9 6 ,2 5 0 $ 5 7 1 ,2 2 3 ,4 1 2 .5 0

^■ Inc ludes e s t i m a t e d  d e b t  s e r v i c e in  t h e  p ro p o s e d i s s u e  o f  $ 3 8 ,0 0 0 ,0 0 0
S t a t e  C a p i t a l  Im p ro v em e n t B o n d s , S e r i e s  L , t o  be  d a t e d  M arch  1 , 
1978 a n d  t h e  p r o p o s e d  i s s u e  o f  $ 2 7 ,4 2 5 ,0 0 0  S t a t e  S c h o o l B o n d s , 
S e r i e s  LL, t o  b e  d a t e d  M arch  1 , 1 9 7 8 .



POST O FF IC E  BOX 3 4 0

S I N K L E R  G I B B S  & S I M O N S
P R O F E S S IO N A L  A S S O C IA T IO N

A T T O R N E Y S  5. C O U N S E L L O R S  A T  L A W  
2  P R I O L E A U  S T R E E T  

C H A R L E S T O N ,  S . C . 2 0 4 0 2
T lL t P H O H t  7 2 1 -3 3 6 ©  

AREA CODE SO 3

Ja n u a ry  24, 1978

Mr. W illiam  A. M cInnis 
S ta te  A u d i to r 's  O ff ic e  
P o s t  O f f ic e  Box 11333 
C olum bia , South  C a ro lin a  29211

Re: $ 3 8 ,0 0 0 ,0 0 0  S ta te  C a p i ta l  Im provem ent Bonds,
S e r ie s  L, o f  th e  S ta te  o f  S ou th  C a r o l in a ,  
d a te d  March 1 , 1978

D ear B i l l :

I  e n c lo s e  h e r e in  an o r i g i n a l  and sev en  (7) c o p ie s  
o f  a R e s o lu tio n  f o r  a d o p tio n  by th e  S t a t e  Board in  
c o n n e c tio n  w ith  th e  above c a p tio n e d  b o n d s.

A tta c h e d  to  t h i s  R e s o lu tio n  a re  th e  s c h e d u le s  and 
e x h i b i t s  w hich a r e  r e q u i r e d  w ith  th e  e x c e p t io n  o f  E x h ib i t  "A" 
w hich you w i l l  p r e p a r e .

P le a s e  r e t a i n  th e  R e so lu tio n  marked " O r ig in a l"  f o r  
th e  S t a te  b o a r d 's  r e c o rd s  and r e tu r n  th e  re m a in in g  seven  
(7) c o p ie s  to  me fo llo w in g  a d o p tio n .

W ith k in d  r e g a r d s ,

S in c e r e ly ,

HS:dn
E n c lo s u re s

c c :  H onorab le  G rady L. P a t te r s o n ,  J r .
H onorab le  W illiam  T. Putnam

P .S . :  P le a s e  check  S ch ed u le s



S I N K L E R  G I B B S  5. S I M O N S
P R O F E S S IO N A L  A S S O C IA T IO N

POST O FF’CE BOX 3 4 0

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W  
2  R R I O L E A U  S T R E E T  

C H A R L E S T O N ,  S . C . 2 0 4 0 2
T E L E P H O N E  T Z E -3 3 B O  

AREA C O DE 8 0 3

Ja n u a ry  25 , 1978

Mr. W illiam  A. M cInnis 
S t a te  A u d i to r ’ s O f f ic e  
P o s t  O f f ic e  Box 11333 
C olum bia , S ou th  C a r o l in a  29211

Re: $ 3 8 ,0 0 0 ,0 0 0  S ta te  C a p i ta l  Im provem ent bonds
S e r i e s  L , o f  th e  S t a te  o f  S ou th  C a r o l in a ,  
D ated March 1 , 1978

D ear B i l l :

In  re v ie w in g  th e  R e s o lu t io n  s e n t  to  you y e s te r d a y  in  
c o n n e c tio n  w ith  th e  above c a p t io n e d  b o n d s , I have d is c o v e re d  
th e  fo l lo w in g  e r r o r s  and e n c lo s e  to  you e i g h t  c o p ie s  o f  each  
f o r  s u b s t i t u t i o n :

1 . On Page 9 o f  th e  R e s o lu t io n ,  th e  am ount o f  th e  
S t a t e  S choo l Bonds was changed  from "$ 2 9 ,6 0 0 ,0 0 0 "  to  
$ 2 7 ,4 2 5 ,0 0 0 " .

2 . On Page 4 o f  th e  N ote ( E x h ib i t  "B "), th e  word 
"happened" a p p e a r in g  on th e  t h i r d  to  th e  l a s t  l i n e  was 
m is s p e l le d .  A lso , th e  e n t i r e  E x h ib i t  "B" was num bered 
wrong a t  th e  b o tto m , t h e r e f o r e ,  I e n c lo s e  a co m p le te  
" E x h ib i t  B" f o r  s u b s t i t u t i o n .

3. On Page 3 o f  th e  N o tic e  o f S a le  (E x h ib i t  "C "), 
th e  words "o f  e ac h  i s s u e "  was added  to  th e  f i r s t  s e n te n c e  
fo l lo w in g  "b o n d s" .

4 . On Page 5 o f  th e  N o tic e  o f S a le ,  f o u r th  p a ra g ra p h , 
l i n e  6 , th e  w ords " th e  S t a t e  C a p i t a l  Im provem ent Bonds" w ere 
d e le te d  and in  i t s  p la c e  th e  w ords "ea c h  i s s u e  o f  bonds" were 
a d d e d .

5. On S ch ed u le  4 , a f o o tn o te  was ad d ed .

W ith k in d  r e g a r d s ,

S in c e r e ly

HS:dn
E n c lo s u re s


