
MINUTES OF BUDGET AND CONTROL BOARD MEETING

DECEMBER 1 1 , 1961

-  o -

The S t a t e  B udget a n d  C o n t r o l  B oard  m et i n  th e  G o v e rn o r ’ s  O f f i c e  on 

D ecem ber 1 1 , 1961 a t  3 :0 0  P . M. A l l  members o f  th e  B oard  w e re  p r e s e n t  a n d ,  in  

a d d i t i o n ,  th e  f o l lo w in g  g e n t le m e n  a t t e n d e d  th e  m e e t in g :  M r. T . A l le n  L e g a re ,

S e n a to r  from  C h a r l e s t o n  C o u n ty , H o n o rab le  P a lm e r  G a i l l a r d ,  M ayor o f  th e  C i ty  o f  

C h a r l e s t o n ,  H o n o ra b le  D a n ie l  R. M cLeod, S t a t e  A t to r n e y  G e n e r a l ,  H o n o ra b le  

R em bert C. D e n n is ,  S e n a to r  from  B e rk e le y  C o u n ty , H o n o ra b le  W a l te r  B. B row n, w i th  

th e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd .

A f t e r  c o n s i d e r a b l e  f u r t h e r  d i s c u s s i o n  c o n c e rn in g  t h e  Bushy P a rk  m a t t e r  

M r. E . C. Rhodes made th e  f o l l o w in g  m o tio n ,  t h a t  i s ,  t h a t  t h e  p r o p o s a l  o f  th e  

Bushy P a rk  A u t h o r i t y  an d  R o b e r t  E . Lee & Com pany, I n c .  be a c c e p te d  a s  o u t l i n e d  

b e lo w , a l l  i n s t r u m e n t s  to  be  d r a f t e d  o r  a p p ro v e d  by th e  A t t o r n e y  G e n e ra l  in  h a n d l in g  

th e  t r a n s a c t i o n .

1) . As a p a r t  o f  th e  c o n s i d e r a t i o n  o f  th e  e n t i r e  t r a n s a c t i o n ,  R o b e r t  E. 

L ee Com pany, I n c .  w i l l  be p a i d  $ 5 0 0 ,0 0 0 .0 0  by  th e  B udget a n d  C o n t r o l  B o a rd , w h e re ­

upon i t  w i l l  d e l i v e r  t o  th e  B u d g e t and  C o n t r o l  B o a rd , o r  i t s  d u ly  d e s i g n a t e d  a g e n t ,  

a l l  o f  th e  S e r i e s  A Bonds o f  th e  Bushy P a rk  A u th o r i t y  h e r e t o f o r e  i s s u e d  t o  R o b e r t  

E . Lee Com pany, I n c .  in  th e  p r i n c i p a l  am ount o f  a p p r o x im a te ly  $ 2 ,1 3 6 ,0 0 0 .0 0  p lu s  

a c c r u e d  i n t e r e s t  o f  $ 5 0 0 ,0 0 0 .0 0 ,  and  w i th  s u c h  d e l i v e r y  w i l l  e x e c u te  a  due a s s i g n ­

m ent o f  a l l  o f  th e  i n t e r e s t  o f  th e  s a i d  Lee com pany in  an d  t o  s a i d  b o n d s  an d  in  

and  to  th e  Bushy P a rk  p r o j e c t .

2) . A s t i p u l a t i o n  by th e  B udget an d  C o n t r o l  B o ard  t o  th e  B ushy P a rk  

A u t h o r i t y  d e c l a r i n g  t h a t  th e  in d e b te d n e s s  o f  t h e  A u th o r i t y  o n  th e  b o n d s p u rc h a s e d  

from  L ee i n  (1 )  h e r e i n a b l e  f o r  th e  sum o f  $ 5 0 0 ,0 0 0 .0 0  p lu s  i n t e r e s t  fro m  th e  d a t e  

o f  th e  t r a n s a c t i o n  a t  th e  r a t e  o f  f o u r  (4 )  p e r  c e n t  p e r  annum .

3) . The o b l i g a t i o n  o f  th e  s a i d  A u t h o r i t y  to  th e  s a i d  B oard  t o  be
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e v id e n c e d  by  a  n o te  in  t h e  am ount o f  $ 5 0 0 ,0 0 0 .0 0 ,  b e a r in g  i n t e r e s t  fro m  d a t e  a t  

th e  r a t e  o f  f o u r  (A) p e r  c e n t  p e r  annum  u n t i l  p a i d ,  s a i d  n o te  b e in g  s e c u r e d  by a  

m o rtg a g e  o f  e v e n  d a te  c o v e r in g  a l l  t h e  r e a l  p r o p e r t y  owned by th e  B ushy P a rk  

A u t h o r i t y  n o t  h e r e t o f o r e  m o rtg a g e d  t o  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  s a v in g  and  

e x c e p t in g  t h r e e  h u n d red  e i g h t y - n i n e  (3 8 9 )  a c r e s  c o n v e y e d  by th e  A u th o r i t y  t o  L e e , 

a n d  two h u n d re d  f i f t y  (2 5 0 )  a c r e s ,  m o re  o r  l e s s ,  u n d e r  o p t io n  b y  th e  A u th o r i t y  to

th e  C h a r l e s to n  D evelopm ent B o a rd . A l s o  an  in s t r u m e n t  t o  be  e x e c u te d  by th e  C i t i z e n s

a n d  S o u th e rn  Bank o f  S o u th  C a r o l in a ,  a t  C h a r l e s t o n ,  S o u th  C a r o l i n a ,  r e l e a s i n g  th e

tw o above p a r c e l s  o f  la n d  from  th e  l i e n  o f  ju d g m e n t o f  s a i d  B ank , w i th  a s t a n d - b y

a g re e m e n t on  t h e  p a r t  o f  t h e  Bank, w h e re b y  s a i d  Bank w i l l  r e c e i v e  s a t i s f a c t i o n  

o f  i t s  ju d g m e n t upon i t s  t a k i n g  up o f  t h e  o p t i o n  t o  th e  C h a r l e s t o n  D evelopm en t 

B o a rd  s u p r a .

4 ) . A p p ro v a l o f  a n  a g re e m e n t h e r e t o f o r e  e n t e r e d  i n t o  a s  a  p a r t  o f  th e  

t r a n s a c t i o n  b e tw e en  th e  B ushy  P ark  A u t h o r i t y  a n d  R o b e r t  E. L ee Com pany, I n c .  

w h e reb y  Lee g i v e s  th e  A u t h o r i t y  an  o p t i o n  on tw o h u n d re d  f i f t y  (2 5 0 )  a c r e s  o f  th e  

la n d s  c o n v e y ed  to  him f o r  a  p e r io d  o f  o n e  (1 ) y e a r ,  a t  a  p r i c e  o f  $ 5 5 0 .0 0  p e r  a c r e ,  

an d  th e  A u t h o r i t y  g r a n t s  t o  Lee a w a te r  c o n t r a c t  f o r  a  p e r io d  o f  f i f t y  (5 0 )  y e a r s ,  

c o v e r in g  a maximum o f  5 0 ,0 0 0 ,0 0 0  g a l l o n s  o f  w a te r  p e r  day  t o  be ta k e n  from  th e  

r e s e r v o i r  o f  th e  p r o j e c t  a t  th e  e x p e n s e  o f  L e e ; a n d  th e  A u t h o r i t y  p ay s  Lee an  

a d d i t i o n a l  $ 1 5 ,0 0 0 .0 0  f o r  i t s  f o r e g o in g  any  w a te r  r i g h t s ,  e x c e p t  th e  u s e  o f  th e  

5 0 ,0 0 0 ,0 0 0  g a l l o n s  o f  w a te r  to  be u s e d  s o l e l y  o n  th e  p r e m is e s  by h im .

5) . A p p ro v a l o f  th e  p ro p o s e d  deed  by L ee t o  th e  A u th o r i t y  c o n v e y in g  

t h r e e  h u n d re d  e i g h t y - n i n e  (3 8 9 )  a c r e s ,  l e s s  c e r t a i n  r i g h t s  o f  w ay , o r  a  n e t  a c r e a g e  

o f  t h r e e  h u n d re d  f i f t y  (3 5 0 )  a c r e s .

6 ) . A p p ro v a l o f  s u f f i c i e n t  b in d in g  co m m itm en ts  o f  th e  C i ty  o f  C h a r l e s t o n ,  

th e  C ounty  o f  C h a r l e s to n ,  a n d  B e rk e le y  C ounty  t o  a d v a n c e  t o  th e  A u th o r i t y  s u f f i c i e n t  

m o n ie s  to  p ay  t o  th e  B u d g e t an d  C o n t r o l  B oard a c c r u e d  i n t e r e s t  on th e  $ 8 5 0 ,0 0 0 .0 0  

o b l i g a t i o n  o f  th e  A u th o r i t y  t o  th e  S t a t e  a s  o f  N ovem ber 12 , 1 9 6 1 , w h ich  am oun ts
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7 ) .  A n o th e r  in s t r u m e n t  r e l e a s e s  t o  Lee th e  S t a t e ' s  l i e n  on th e  two 

h u n d re d  f i f t y  (2 5 0 ) a c r e s  and  th e  n o te  from  th e  A u th o r i ty  to  th e  B udget an d  

C o n tro l  B o ard  f o r  th e  $ 5 0 0 ,0 0 0 .0 0  w i l l  in c lu d e  a p le d g in g  o f  a l l  re v e n u e s  r e c e i v e d  

by  th e  A u t h o r i t y  f o r  paym ent o f  t h i s  o b l i g a t i o n .  The r e l e a s e  by  th e  B udget an d  

C o n t r o l  B o ard  o f  th e  l i e n  on th e  tw o h u n d re d  f i f t y  (2 5 0 ) a c r e s  o f  la n d  o p t io n e d  to  

th e  C h a r l e s to n  D ev e lo p m en t B oard  w i l l  c o n t a i n  th e  r i g h t  and o b l i g a t i o n  o f  th e  

A u th o r i t y  t o  u se  fu n d s  r e a l i z e d  u n d e r  s a l e  o f  th e  p re m is e s  in  s a i d  o p t i o n ,  f o r  th e  

paym en t o f  th e  ju d g m en t o f  th e  C i t i z e n s  and  S o u th e rn  B ank, f o r  t h e  paym ent o f  a l l  

o u t s t a n d i n g  o b l i g a t i o n s  o f  th e  A u t h o r i t y  in  th e  am ount o f  a p p r o x im a te ly  $ 3 5 ,0 0 0 .0 0 ,  

an d  th e  re m a in d e r  t o  be  u se d  by th e  A u t h o r i t y .

S e n a to r  E d g a r  A. Brown se c o n d e d  th e  m o tio n  o f  Mr. R hodes w h ich  was d u ly  

a d o p te d  by th e  S t a t e  B udget an d  C o n t r o l  B o ard .

The B oard  a c c e p te d  w i th  r e g r e t  th e  r e s i g n a t i o n  o f  Mr. B. P . D a v ie s ,  J r . ,  

a s  S u p e r v i s o r  o f  th e  p u rc h a s e  o f  o f f i c e  s u p p l i e s  an d  p r i n t i n g  f o r  a l l  S t a t e  

a g e n c i e s ,  an d  e l e c t e d  M r. Jo h n  A. M a r t in ,  o f  W in n sb o ro , t o  ta k e  h i s  p l a c e  a s

D i r e c t o r .

The B oard  a g r e e d  to  s u p p ly  from  th e  C i v i l  C o n tin g e n t F und  th e  sum o f  

$ 2 ,0 0 0 .0 0  t o  s u p p le m e n t th e  a p p r o p r i a t i o n  made f o r  th e  F o re s t  S tu d y  C om m ission 

o f  th e  G e n e ra l  A ssem b ly .

The S e c r e t a r y  o f  th e  B oard  was d i r e c t e d  to  t a l k  w ith  M r. Ed T a l b e r t ,  

D i r e c t o r  o f  th e  S u r p lu s  P r o p e r ty  D i v i s i o n ,  c o n c e rn in g  th e  em ploym ent o f  a p e r s o n  

who w ould  be a s s ig n e d  t o  th e  t a s k  o f  s e c u r in g  s u r p l u s  p r o p e r ty  f o r  th e  p ro p o s e d  

i n d u s t r y  t r a i n i n g  p ro g ra m  b e in g  c o n s id e r e d  by th e  G e n e ra l  A ssem b ly  f o r  th e  S t a t e .

The B oard  th e n  a d jo u r n e d .

1536



{. 1597


