
Columbia, South Carolina 
January 28, 1959

The S tate  Budget and Control Board met in the Governor’s o ffice  at 10:00 

A. M. on Wednesday, January 28, 1959. All members of the  Board were present.

This being the f i r s t  meeting under the adr. in i  s t r a t i  on of Governor Hollings, 

the Board proceeded to  reorganize by re -e lec tin g  a l l  Division D irectors to  continue 

in  th e ir  positions.

Subject to  a proper showing of th e ir  s ta tu to ry  borrowing power in  the de­

ta i le d  app lica tions, Clemson College was authorized to  proceed with plans fo r the 

issuance of tu itio n  bonds in the sum of $1,900,000.00, of which $25O,OOC.OO was to 

cover the cost of water lines and tank needed to  supply the  Ravenel Center, and 

$1,650,000.00 for construction of a Physics Building. Approval was also given to  

the issuance of $775,000.00 of Housing Bonds fo r  enlargement of Male Dormitory 

f a c i l i t i e s  a t Clemson, in l ie u  of $650,000.00 authorized on December 23, 1958.

The Board also approved the issuance of $^85,000.00 of tu it io n  bonds for

use of The C itadel, fo r  the follow ing p ro jec ts:

1. For Completion of Library-Museum Building
2. Renovation of Padgett-Thomas Barracks
3. Mark Clark Kail fo r  equipment and to r e t i r e

equipment debt
4. The Beach House -  Equipment
5. The Service Center -  Purchase of Building

and Equipment
6. Construction of U t i l i t ie s  build ing and

equipment

Total

$ 75,OOO.CO 
.735,000.00

67,377.17
27,952.06

29,670.77

J5O.ooo.P2

$ 785,000.00

I t  was agreed th a t the  S tate  T reasurer should c a l l  for payment of tu it io n  

bonds of Clemson and the University which were subject to  c a ll  on April 1 s t ,  and 

th a t the proposed Clemson issue would be based on i t s  borrowing power a f te r  r e t i r e ­

ment of such of i t s  bonds subject to  c a ll  on April 1 s t. 'I 3*7*7

The following regulation  was adopted by the Board:

"A person re tire d  on a service retirem ent allowance from the South 
Carolina Retirement System with an allowance not exceeding $1,200.00 per 
f is c a l  year may return to  covered employment and earn an amount not exceed­
ing $1,200.00 per f isc a l year without a ffecting  h is  r e t l r a n m t allowance.”
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The D irector of Sinking Funds and Property was directed  to  dispense with 

the services of Mr. Bryan, Gardener of the S ta te  House Grounds, unless a sa tis fac to ry  

agreement with him could be reached*

The Board authorized the D irector of Sinking Funds and Property to  employ 

the firm  of Cresap, McCormick and Paget to  perform a space u til iz a tio n  survey of 

the S ta te ’s office build in  s to  determine present needs and i t s  needs fo r an ensuing 

fiv e-y ear period.

I t  was agreed that regu lar meetings of the Board would be held h e rea fte r  on 

the f i r s t  Wednesday of each month.

The Board then adjourned.



WHEREA3, p u r s u a n t  to  a n  A ct o f  th e  G e n e ra l A ssem bly o f  

t h e  S t a t e  o f  S o u th  C a r o l in a  e n t i t l e d ,  "AN ACT TO AUTHORIZE THE 

HOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA, THE BOARD OF TRUSTEES OF THE UNIVERSITY OF SOUTH 

CAROLINA, AND THE BOARD OF TRUSTEES OF THE COLORED NORMAL, 

INDUSTRIAL, AGRICULTURAL AND MECHANICAL COLLEGE TO ACQUIRE 

HOUSING FACILITIES, TO EMPOWER THE RESPECTIVE BOARDS OF TRUSTEES 

OF SAW INSTITUTIONS TO OBTAIN LOANS FOR SUCH PURPOSES WITH THE 

AUTHORIZATIONS MADE BY THIS ACT, TO DEFINE THE PROCEDURE B I 

WHICH SUCH LOANS MAY BE MADE AND THE COVENANTS AND UNDERTAKINGS 

TO SECURE THE SAME, TO MAKE PROVISION FOR THE PAYMENT OF SAID 

LOANS, AND TO REPEAL THE AUTHORIZATIONS GRANTED TO EACH OF SAID 

BOARDS OF TRUSTEES DY ACT NO. 1059 OF 1950 AND ACT NO. 907 

OF 1952” ,  ap p ro v ed  May I C th ,  1953 , th e  UNIVERSITY OF SOUTH CARO­

LINA i s  empowered t o  bo rrow  FOUR MILLION DOLLARS ( £ 4 ,0 0 0 ,0 0 0 ) ,

"a n d  to  a p p ly  th e  p ro c e e d s  o f  su ch  lo a n  t o  th e  c o n s t r u c t io n ,  r e ­

c o n s t r u c t io n  and  e q u ip p in g  o f  d o r m i to r i e s  o r  a p a r tm e n t  b u i ld in g s  

t o  b e  l o c a te d  on la n d s  now o r  h e r e a f t e r  a c q u iro d  by t h e  U n iv e r­

s i t y  o f  S o u th  C a r o l in a ,  a n a ,  to  t h e  e x te n t  n e c e s s a r y ,  to  d e ­

f r a y i n g  o f  th e  c c s t  o f  th e  a c q u i s i t i o n  o f  la n d  a s  a  s i t e  o r  s i t e s  

f o r  th e  sam e” ; and

WHEREAS, s a id  A ct, among o t h e r  t h in g s ,  pi’o v id e s  t h a t  t h e  

bo n d s a u th o r iz e d  th e r e b y  " s h a l l  b e  d is p o s e d  o f  i n  su c h  m anner 

a s  th e  r e s p e c t iv e  g o v e rn in g  b o d ie s  o f  th e  s e v e r a l  i n s t i t u t i o n s  

l i s t e d  i n  s a i d  A ct s h a l l  d e te r m in e ,  e x c e p t  t h a t  no s a l e ,  p r i v a t e l y  

n e g o t i a t e d  w ith o u t  p u b l ic  a d v e r t i s e m e n t s ,  s h a l l  bo consum m ated 

w i th o u t  t h e  a p p ro v a l  o f  th e  S t a t e  B udget and  C o n tro l  B oard” ; and

WHEREAS, h e r e t o f o r e ,  t h e  3 o a rd  o f  T ru s te e s  o f  t h e  U n iv e r­

s i t y  o f  S o u th  C a r o l in a ,  d i d ,  w i th  th e  a p p ro v a l  o f  t h i s  B o ard , 

consum m ate a  p r i v a t e  s a l e  o f  an  i s s u e  o f  THREE HUNDRED SEVENTY- 

FIVE THOUSAND DOLLARS (£ 3 7 5 ,0 0 0 ) , UNIVERSITY OF SOU~H CAROLINA, 

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1953, 

d a te d  Ju n e  1 s t ,  1953 , to  a  s y n d ic a te  o f  bond d e a l e r s ,  composed 

o f :

1 37K

b
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M e r r i l l  Lynch, P i e r c e ,  F e n n o r & D oans, o f  Hew Y ork ,

N. Y ., The R obinson-H um phrey C o .. I n c . ,  o f  A t l a n t a ,

G a ., an d  G. H. C raw ford  C o .,  I a c . ,  o f  C olum bia, S . C . ,  

w h ic h  bonds w ore i s s u o d  p u r s u a n t  to  t h e  A c t ,  whose t i t l e  i s  ab o v e  

s e t  f o r t h ,  an d  a R e s o lu t io n  a d o p te d  by th o  Board o f  T ru s te e s  

o f  th o  UNIVERSITY OF SOUTH CAROLINA on A ugust 5 th ,  1553 , 

e n t i t l e d ,  "A RESOLUTION OF THE BOARD CF TRUSTEES OF THE UNIVER­

SITY OF SOUTH CAROLINA, PROVIDING FOR THE ISSUANCE AND SALE OF 

THREE HUNDRED SEVENTY-FIVE THOUSAND DOLLARS (£ 3 7 5 ,0 0 0 )  STUDENT 

AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1553 , OF THE 

UNIVERSITY CF SOUTH CAROLINA, DATED JUNE l e t ,  1 5 53 , AND OTHER 

MATTERS RELATING THERETO” ; and

WHEREAS, by s a i d  R e s o lu t io n  o f  A u g u st 5 th ,  1 5 5 3 , th e  r i g h t  

w as r o s e rv e d  in  th o  T r u s te e s  o f  th e  U n iv e r s i ty  t o  i s s u e  a d d i ­

t i o n a l  b o n d s , on a p a r i t y  w i th  t h e  Bonds a u th o r iz e d  by  s a id  

R e s o lu t io n ,  t o  such am ount a3  th e  T r u s te e s  may, fro m  tim e  to  

t im e ,  deem n e c e s s a ry  a n d  p r o p e r ,  p u r s u a n t  to  s a id  A c t ,  o r  p u r s u a n t  

t o  s u b s e q u e n t ly  e n a c te d  l e g i s l a t i v e  a u t h o r i z a t i o n ,  upon th e  con­

d i t i o n s  s e t  f o r t h  in  A r t i c l e  IV o f  s a id  R e s o lu t io n  o f  A ugust 5 t h ,  

1 5 5 3 ; and

WHEREAS, i t  h a s  b e en  c e r t i f i e d  to  t h i s  Board t h a t  th e  

3 a id  R e s o lu t io n  o f  A u g u st 5 th ,  1 5 53 , i s  o f  f u l l  f o r c e  and e f f e c t ,  

an d  lias n o t  b een  am ended, m o d if ie d  o r  r e p e a lo d ;  and

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  T r u s te e s  o f  t h e  U n iv e r s i ty  

liav e  c o n c lu d ed  an a g re e m e n t t o  s o l i  t o  t h e  S t a t e  B u d g e t and  Con­

t r o l  B oard , i n  i t s  c a p a c i ty  a s  T r u s te e  o f  th o  Funds o f  th e  

S o u th  C a ro l in a  R e tire m e n t  S y s tem , a t  a  p r i c e  o f  p a r  and  a c c ru e d  

i n t e r e s t  from  th e  d a te  o f  s a id  bonds t o  t h e  d a te  o f  t h e i r  

d e l i v e r y ,  a n  i s s u e  o f :

FIVE HUNDRED FIFTY THOUSAND DOLLARS (£ 5 5 0 ,0 0 0 ) STUDENT
AND FACULTY HOUSING REVENUE BONDS, FIRST SERIES CF 1553 , 
o f  th e  UNIVERSITY OF SOU'Hl CAROLINA, d a te d  S e p tem b er l e t ,  
1553 , i n  d e n o m in a tio n  o f  One T housand D o l la r s  e a c h , num­
b e re d  from  1 t o  5 5 0 , i n c l u s i v e ,  and  m a tu r in g  i n  an n u a l 
s e r i e s  o r  i n s t a lm e n t s ,  i n  n u m e r ic a l  o r d e r ,  a s  f o l lo w s :

i
b
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*15*000 on th e  1 s t  day  o f  S e p te m b e r, i n  e a c h  o f  th e  
y e a r s  1959 to  1 9 6 3 , i n c l u s i v e ;

£ 1 6 ,0 0 0  on th e  l e t  day  o f  S e p tem b er, i n  e a c h  o f  th e  
y e a r s  1964 t o  1 9 6 6 , i n c l u s i v e ;

(2 2 .0 0 0  on th e  1 s t  day  o f  S e p te m b e r , i n  e ach  o f  th e  
y e a r s  1969 to  1973 , i n c l u s i v e ;

;r2 5 ,0 0 0  on  th e  1 s t  day  o f  S e p tem b er, i n  e ach  o f  th e  
y e a r s  1974 to  IS 7 6 , i n c l u s i v e ;  a n d ,

(•30 ,000 on th e  l 3 t  day  o f  S e p te m b e r, i n  each  o f  th e  
y e a r s  1979 to  19-83, i n c l u s i v e ;

o f  w hich  t h e  bonds m a tu r in g  su b s e q u e n t t o  S ep tem b er 1 s t ,  
1< 63 , a r e  s u b j e c t  t o  re d e m p tio n  a t  t h e  o p t io n  o f  t h e  
U n iv e r s i ty  on S ep tem b er 1 s t .  1963 , o r  any  s u b s e q u e n t 
i n t o r e s t  ray m e n t d a t e ,  i n  w hole  o r  i n  p a r t ,  b u t ,  i f  i n  
p a r t ,  i n  i n v e r s e  n u m e r ic a l o r d e r ,  a t  a  red e m p tio n  p r i c e  
o f  p a r  and a c c ru e d  i n t e r e s t  to  th e  d a to  o f  re d e m p tio n  
p lu s  a  re d e m p tio n  promium o f :

t h r e e  p e r  cen tum  (X>) o f  t h e i r  p a r  v a lu e  i f  redeem ed 
p r i o r  to  S e p tem b er 1 s t ,  1 9 6 9 , o r

tw o p e r  cen tum  ( 2 f ) i f  redeem ed on o r  a f t e r  S ep tem b er 
1 s t ,  1969/, b u t  p r i o r  t o  S ep tem b er 1 s t ,  197$ , o r

o n e  p e r  cen tum  (1> ) i f  redeem ed on S e p tem b er l e t ,
197$ ; o r  t h e r e a f t e r ,  b u t  p r i o r  t c  t h e  d a te  o f  t h e i r  
3 t a t e d  m a t u r i t i e s ;

s a i d  bonds b e a r in g  i n t e r e s t  a t  t h e  r a t e  o f  f o u r  p e r  
centum  (4 /() p e r  annum, p a y a b le  s e m i-a n n u a l ly  on Ila rch  
1 s t  and S e p tem b er 1 s t  o f  e a c h  y e a r ,  comm encing th r c h  
1 s t ,  19$9l

s a i d  bonds t o  b e  i s s u e d  an d  to  be s e c u re d  i n  th e  m anner 
s e t  f o r t h  i n  th e  R e s o lu t io n  a d o p te d  by  th e  T ru s te e s  o f  
t h e  U n iv e r s i ty  on  A ugust 5 t h ,  1953, whoso t i t l e  i s  
h e r e in b e f o r e  s e t  f o r t h ,  an d  a  f u r t h e r  R e s o lu tio n  a d o p te d  
b y  th e  T r u s te e s  o f  th e  U n iv e r s i ty  on ™ —'
1 9 5 8 , e n t i t l e d  "A RESCLUTIO:.' IAXIJJG PROVISION' FOR TM 
ISSUANCE Or FIVE HUNDRED FIFTX THOUSAND DOLLARS (C55 0 ,0 0 0 ) 
Or STUDENT AND FACULTY HOUSING REVENUE BONDS, FIRST 
SERIES OF 1958 , OF THE UNIVERSITY OF SOUTH CAROLINA,
DATED SEPTEMBER 1 s t ,  1 9 5 6 , A HD OTHER MATTERS RELA7IHG 
THERETO", and

WHEREAS, a s  a  conaoquenco  o f  th e  n a t t e r s  h e r e in b e f o r e  

r e c i t e d ,  th e  T r u s te e s  o f  s a i d  U n iv e r s i ty  have  r e q u e s te d  th e  

a p p ro v a l  c f  t h i s  B oard to  th e  p r i v a t e  3 a le  o f  th e  b o n d s, above

r e c i t e d ;  and

WHEREAS, t h i s  B oard  h as d e te rm in e d  t h a t  th e  p ro p o se d  

p r i v a t e  s a l e  o f  t h e  bonds above  r e c i t e d  t o  th e  B o a rd , i n  i t s  

c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s  o f  th e  S o u th  C a ro l in a  R e tire m e n t

1 aw  >
b
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S y s te r . i s  t o  th e  i n t e r e s t  o f  th e  U n iv e r s i ty  an d  h as d e te rm in e d  

t o  g ra n t  th e  a p p ro v a l c o n te m p la te d  by th e  A ct ab o v e  r e c i t e d ;  and 

WHEREAS, t h i s  B oard  h a s  boon f u r n i s h e d  w i t h  proe..’,  e s t a b ­

l is h in g ;  t h a t  th e  i8 3 u e  o f  FIVE HUNDRED FIFTY THOUSAND DOLLARS 

(£ 5 5 0 ,0 0 0 ] UDENT AND FACULTY HOUSING REVENUE BOul'V,

FIRST SERIES OF 1 9 5$ , c f  th e  UNIVERSITY OF SOUTH CAROLINA, 

d a te d  S ep tem b er 1 s t ,  1^5 $ , a r e  bonds on a  p a r i t y  in  a l l  r e s p e c t s  

w i th  th e  THREE HUNDRED SSVS’JTY-FIVE THOUSAND DOLLARS (C37’5»OOO), 

UNIVERSITY OF SOUTH CAROLINA, STUDENT AND FACULTY HOUSING REVENUE 

BONDS, SERIES OF 1 9 53 , d a te d  Ju n e  1 s t ,  1953, a l l  c o n d i t io n s  o f  

A r t i c l e  IV o f  th e  R e s o lu t io n  o f  A ugust 5 th , 1 9 5 3 , above c i t e d ,  

ha  v in e  b e e n  mot and co m p lied  w i th ;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET A'JD 

CONTROL BOARD t h a t  i t s  a p p ro v a l  b e ,  and  th e  camo i3  h e re b y , 

g iv e n  to  t h o  s a l e  by th e  U n iv e r s i ty  o f  S o u th  C a ro l in a  to  t h i s  

B o ard , i n  i t s  c a p a c i ty  a s  T ru s te o  o f  th e  fund3  o f  th e  S o u th  

C a ro l in a  R e tire m e n t S y s tem , o f  th e  bonds d e s c r ib e d  i n  t h e  r e c i ­

t a l s  h e r e o f ,  a t  and f o r  a p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  

from  th e  d a t e  o f  s a id  bonds t o  th o  d a te  o f  t h e i r  d e l iv e r y *

L
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i t s  c a p a c i ty  a s  T r u s te e  o f  t h e  F un d s o f  t h e  S o u th  C a r o l in a

R e tire m e n t S y s tem , and  i n  p u rsu a n c e  o f  t h e  pow ers v e s te d  i n  i t

by  S e c t io n  6 1 * 9 1 , Code o f  Laws o f  3out.Ii C a r o l in a ,  1 9 5 2 , t h a t  t h e

p r o p o s a l  o f  t h e  uliT/ERSITY OF SOUTH CAROLINA t o  s e l l  t o  3 a id

S t a t e  D udfe t an d  C o n tro l  B o a rd , i n  i t 3 c a p a c i ty  a s  T r u s te e

a f o r e s a i d ,  a t  a  p r i c e  o f  p a r  and  a c c ru e d  in te r e s t -  fro m  th e  d a t e

o f  s a i d  bonds t o  t h e  d a te  o f  t h e i r  d e l i v e r y ,  an ia 3 u e  o f  FITE

in rn x ira  fifty  thousand dollars ( 5 5 0 ,0 0 0 ) stilish? ahd facultyhoused  rlve:hje dohds, first  series of 1 9 5 c , o f  t h e  university
OF 30UT!I CAROLINA, D ated  S ep tem ber 1 s t ,  1956 , in  d e n o m in a tio n

o f  One T housand D o l la r s  ( 1 ,0 0 0 ) e a c h , num bered from  1 to

5 5 0 , i n c l u s i v e ,  an d  M a tu rin g  i n  a n n u a l s e r i e s  o r  i n s t a l m e n t s ,

i n  n u m e r ic a l  o r d e r  a s  f o l lo w s :

:15,OOO on th o  1 s t  d ay  o f  D ent em ber, i n  each  o f  th e  
y e a r s  1959 t o  1 9 -0 , i n c l u s i v e ;

.10 ,000  on th o  1 s t  day  o f  S e p te m b e r, in  each  o f  th e  
y e a r s  1964 t o  I9 6 0 , i n c l u s i v e ;

522 ,000  on t h e  1 s t  day  o f  S e p to n b e r ,  i n  each  o f  th o  
y e a r s  1969 t o  1973 , i n c l u s i v o ;

25 ,0 0 0  on t h e  1 s t  day  o f  S e p te m b e r, i n  e ac h  o f  t h e  
y e a r s  1974 t o  1576 , i n c l u s i v o ;  a n d ,

3 0 ,0 0 0  on th e  1 s t  day  o f  S e p te m b e r, i n  each  o f  th e  
y e a r s  1979 t o  1963 , in c lu s iv e , .

o f  w h ic h  t h e  b o n d s m a tu r in g  su b s e q u e n t to  S ep tem ber 1 s t ,  1 9 63 ,

a r e  s u b je c t  t o  re d e m p tio n  a t  th e  o p t io n  o f  th e  c u i v o r s i t y  on

S ep tem b er 1 s t ,  1 9 6 3 , o r  an y  su b s e q u e n t i n t e r e s t  paym ent d a t e ,

in  w ho le  ox* i n  p a r t ,  b u t ,  i f  i n  p a r t ,  i n  in v e r s e  n u m e r ic a l

o r d e r ,  a t  a  re d e m p tio n  p r i c e  o f  p a r  and  a c c ru e d  i n t e r e s t  t o  t h o

d a te  o f  r o d e n p t io n ,  p lu s  a  re d e m p tio n  p ro n iu n  o f :

th r o e  p e r  centum  (3  ) o f  t h o i r  pax' v a lu e  i f  redeem ed  
p r i o r  t o  S c p tcn b o i’ 1 s t ,  196-9, o r

a  re d e m p tio n  prem ium  o f  tw o p e r  centum  (.? /)  i f  
redeem ed on o r  a f t  ex' S ep tem ber 1 s t ,  19 6 9 , b u t  p r i o r  
t o  S ep tem b er 1 s t ,  1 9 75 , o r

a  re d e m p tio n  prem ium  o f  one  p e r  cen tum  ( I , ’) i f  
rodoenod  on S ep tem b er 1 s t ,  1 9 75 , o r  th o r o o f fc a r ,  b u t 
p r i o r  t o  th o  d a te  o f  t h e i r  s t a t e d  m a tu r i t ie s ®

1
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S a id  bo n d s b e a r  I n t e r e s t  from  d a t e ,  v i s . ,  d cp tc rabo r 1 s t ,  1953, 

a t  t h e  r a t e  o f  f o u r  p o r  centum  (4f>) p e r  annum, p a y a b le  S « i i -  

a n s u a l l y  on f h e  f i r s t  d ay s  o f  'ix r c h  and  S ep tem b er o f  each  y e a r ,  

com ; le u c in e  <arch l 3 t ,  1959; s a i d  bonds a r e  t o  bo i s s u e d  and to  

b o  s e c u re d  i n  th o  m anner 3 e t  f o r t h  in  R e s o lu t io n s  a d o p te d  by 

t h e  T r u s te e s  o f  s a i d  U n iv e r s i ty  on th e  5 th  d ay  o f  A u g u s t,

1 9 5 3 , and  t h e -----------d a y  o f ___________________ i 95f‘f r e s p e c t i v e l y :

U >  , Op BOARD op  TRUSTERS 0 ?
op aorai caboli;;a , piigvidifg fo? a*d  3AL2 o? ?inns nfennsD jevetty*

2»ttA R 3 ( 3 7 5 ,0 0 0 ) S'fJDE’.’T AID 7ACULTY 
OP 1 9 53 , AID OTHER

• lU i u .vkj .u .G •. O’* and

$2) "A ?J;30LUTI0H .LVIRG FRCTISIOr r e d  TIC 
7 ^ r r ^  r i i ' f ' f  r.'IOUdAi.'O DOLLARS

b e ,  olid th o  sar.io i o ,  h o ro b y  a c c o p te d .

Bu IT  n n b t j . 1  ItbSGLVBD t h a t  upon th o  d e l iv e r y  o f  3 a id

b o n d s  t o  t h e  S t a t e  T r e a s u r e r  o f  t h e  3 t a t o  o f  Jc u tJ i C a ro lin a *  

f o r  th o  a c c o u n t o f  t h i a  Board* i n  i t s  c a p a c i ty  a s  T r u s te e  a fo ro - 

3 a i d ,  paym ent o f  th o  p u rc h a s e  p r i c e  t h a r e f o r ,  v i a . ,  p a r  and 

a c c ru e d  i n t e r e s t  fro m  t h e  d a te  o f  s a i d  b o n d s t o  th o  d a to  o f  

t h e i r  d o l iv e r y ,  be i m o d i a t o l y  i.iado, w i th o u t  f u r t h e r  a c t i o n  

o f  t h i s  B o ard .

1

b
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^oulh (Carolina iu’lirmrnl ^nslrin
......

TATUM W OBCSStITt
O l » t C ’ O B

O O I  M A IN  S ’ O t l l

® O  B O X  1 4 9 9

(Columbia

A  p e r s o n  r e t i r e d  o n  a  s e r v i c e  r e t i r e m e n t  a l lo w a n c e  f r o m

th e  S o u th  C a r o l i n a  R e t i r e m e n t  S y s t e m  w ith  a n  a llo w a n c e  n o t

e x c e e d in g  $ 1 ,2 0 0 .0 0  p e r  f i s c a l  y e a r  m a y  r e t u r n  to  c o v e r e d  

e m p lo y m e n t  a n d  e a r n  a n  a m o u n t  n o t  e x c e e d in g  $1 , 2 0 0 . 00  p e r

f i s c a l  y e a r  w i th o u t  a f f e c t i n g  h i s  r e t i r e m e n t  a l lo w a n c e .
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