
Columbia* South C aro lina  
March 29, 1956

A m eeting of the  S ta te  Budget and C ontro l Board* D iv is io n  of 
S inking Funds and Property* was held  i n  the o f f ic e  of th e  Governor 
on Thursday* March 29* 1956* a t  11:00 A.M. A ll members were p re­
sen t ex cep t Honorable E. C. Rhodes.

T r ia l  B alances o f November and December* 1955, and January and 
F ebruary , 1956, were subm itted  and re c e iv e d  as  In fo rm atio n .

S enato r Dennis o f B erke ley , Senator Legare of C harleston* Mr. 
Robert McC. Figg re p re s e n tin g  C ity  C ouncil, C h a rle s to n  County* and 
Mr. Frank A. B a ile y , C orp o ra tio n  Lawyer* C ity  of C harleston* ap­
peared in  the i n t e r e s t  of lo a n  in  the  amount o f $850*000. fo r  Bushy 
Park A u th o rity  -  a t to rn e y s  a re  to  p re p a re  b r i e f  and subm it fo r  f u r th e r  
a c t io n .

S enato r Legare and Mr. Rosen appeared in  the  i n t e r e s t  of o b ta in ­
ing  q u itc la im  deed to  c e r t a in  t id e  la n d s  and marsh lan d s  along the  
no rthw est l in e s  o f Shem Creek, C h arlesto n  County, Act approved by the 
Governor May 19, 1955, q u itc la im  deed approved and d e liv e re d .

Mr. S. Henry Edmunds re p re s e n tin g  Wappoo R ealty  Company appeared 
in  th e  i n t e r e s t  o f  a c q u ir in g  c e r ta in  marsh la n d s  con tiguous to  the 
h igh  land  o f p ro p e r ty  known as The C rescen t, i n  S t. Andrews P ariah , 
C h a rle s to n  County -  q u itc la im  deed approved and d e liv e re d .

S enato r R odgers, Mr. Dowling and o th e rs  r e p re s e n tin g  B eaufort 
Mining and Ievelopm ent Co. appeared i n  the i n t e r e s t  of le a s in g  s ta te  
lands in  B eau fo rt County. Mr. Dowling i s  to  r e v is e  p ro p o sa l and sub­
m it to  th e  D ire c to r  of S inking Funds and P ro p e rty .

Mr. Jack R. C a ll is o n , A tto rney , re p re s e n tin g  School D i s t r i c t  No. 
2* L exington County and Mr. C y ril B. Busbee, Superin tenden t*  D i s t r i c t  
2 , and D r. R. H. Fulmer* Chairman o f th e  Board, School D is t r i c t  No. 2 , 
appeared in  the i n t e r e s t  o f o b ta in in g  a school s i t e  on Columbia A ir 
Base p ro p e r ty  -  p ro p o sa l g ra n te d .

C onfirm ation  and r a t i f i c a t i o n  of £133,000.00 lo a n  to  School D is­
t r i c t  No. 3* C larendon County.

Mr. Robert McC. Figg appeared i n  the i n t e r e s t  of marsh lands to  
be q u itc la im ed  to  S ta te  P o rts  A u th o rity  -  g ra n te d . Mr. F igg to  draw 
p roper p a p e rs .

S enato r Legare appeared in  the i n t e r e s t  o f o b ta in in g  deeds fo r  
C a th o lic  church on S u lliv a n s  Island*  C h a rle s to n  County* fo r  the p u r­
chase p r ic e  of $3 ,250 .00  -  g ran te d .

Conveyance of quitclaim  deed of marsh lands and tid e  lands to  Amos L. Curry.
Approved and Deed Delivered

J
11 ss

SBK/fP*



DlttSIQS OF ClIOLDIC FMM AML IR O fia g

SIAM BUDGET AMD CQMTRQL BQAKD 

g . g ^ X i  . i w ^ a e  l a ^ i i i f l a  ^ a a s s

1 . T ria l balanoes o f November and December, 1955, and January and Febru­

ary, 1956.

2 . enetors lonnia and Legcre appearing in  the in te r e s t  o f obtain ing loan  

to  the ?vahy ?ark A uthority.

3 . Senator Legare and Mr. /loser appearing in  the in te r e s t  o f  obtaining  

quitcla im  deed to c e r ta in  t id e  lands and marsh lands along the north­

west l in e s  of -hem Greek, Charleston County, pursuant to  Aot approved 

by the Governor Kay 19 , 1955*

U. Mr. &• Henry kteunds rep resen tin g  ^appoo R ealty company in  the in te r e s t  

o f acquiring c e r ta in  marsh lands contiguous to  the h igh  land of proper­

ty  known as tiie C rescent, in  3 t .  indrews Pariah, Charleston County.

5 .  Senator Rodgers and Hr. ; owling representing the bear fa r t  Mining and 

I evelopaent Co. appearing the in te r e s t  of le a s in g  S ta te  lands in  

Beaufort County.

6 . Mr. Jack R. C a llison , A ttorney, representing chool D is t r ic t  No. 2 , 

Lexington County, and Mr. C yril 3 . 3uabee, Superintendent, D is tr ic t  2 , 

and Dr. Jesse  T. Anderson, S tate superintendent o f Education, appearing 

in  the in te r e s t  ox obtain ing cchool s i t e  on the -o luab ie A ir rase pro­

p erty , which roperty w i l l  cone in to  p o ssessio n  o f the s ta te  in  1957*

7 . Confirm and r a t ify  loan  of 133*000.90, bohool D is tr ic t  3* clarendon  

County, Act approved by xrvurnor .lay 19, 1955*



Columbia, South Carolina 
March 29, 1956

The S tate  Budget and Control 3oard met in the  Covemor's o ffice  on f .rc h  29,

1956 a t  11:00 A. 1 . A ll Members Of the ' preset .

The Board approved the application of the  S tate  Highway Department fo r a

general revision in  i t s  sa lary  c la s s if ic a tio n .
The Board approved a a la ry  of $12,000.00 per year for the Superintoident

of the  Medical H ospital a t Charleston and of $9,000.00 per year fo r  the

tin iness Manager -  S eere .ary-rreasurer of th e  Medical College, and a sa la ry  of 

$4,300.00 fo r the Secretary to  the President o f the Medical college.

The Board confirmed i t s  p rio r approval of a oontract with the S. C. E lec tric  

& Gas Company whereby the said  Company would take over the old S ta te  e le c tr ic  line  

and release to  the  S tate any in te re s t  they might have in  f a c i l i t i e s  w ithin the grounds 

of S ta te  in s titu te  -ns, and providing fo r d ire c t b i l l in g  by the Company of the  various 

S tate in s t i tu t io n :  now served. The Board d irec ted  the State Auditor to  execute th is  

cor.-.r .cl wit. j the  power company.
Upon the request of the  Employment Security  Commission the  Board approved 

a re c la s s if ic a tio n  of the following employees:

1. Chief of F ield  Service -  to  salary Grade IX
2. F ie ld  Supervisors -  to sa la ry  Grace '/ i l l  -  A
3. Fraud Supervisors -  to  sa la ry  Grade VIII 
1. Manager I  -  to  3 -a ry  »rade VI21
5. Manager I I  -  to salary  Grade 711

The Board declined to  approve a salary  of 215,000.00 per annum fo r a 

p sy c h ia tris t and d irec to r  of the Greenville Mental Health C lin ic .

The Board directed  the S tate Auditor to  negotiate fu rth e r witn the A ty of 

Columbia concerning the  ra te  to  be paid the  City fo r  water e ffec tiv e  July 1, 1956, 

and to  report fu rth e r to  the Board on th is  m atter a t i t s  next meeting.

S The Board agreed to  a l lo t  from the  C ivil Contingent Fund to  th e  State Forest

Cosrdsoion an amount of $6,010.55 for the purpose of making payment to th, Z *  Z >



Department of Agriculture fo r  one-half of the  to ta l  net revenue accumulated on Manchester 

State Forest tc  the  date fe le was conveyed to the State*

The Board agreed to  supply to  th e  3. C. ftetlror.ent System the suit, of $1,000.00 

to  supplement the  current appropriation fo r  Office Supplies.

A ssistant Attorney General James 3. Verner reported to  the Board th a t he had 

been offered a settlem ent by the  National Surety Corporation of approximately £103,000.00 

on account of the loss in the  S ta te  Warehouse. Mr. Verner sta ted  th a t th is

would take up the e n tire  loss with the possib le  exception cf from $8,000.00 to  $21,000.00, 

and advised acceptance of the  o ffe r. The Soard d irec ted  Mr. Verner to  accept the o ffe r 

by the Bonding Company.

The Board had before i t  a request fo r  an allotm ent of $30,000.00 from the 

Contingent Fund fo r  the purpose of Toviding the  S ta te ’ s portion of the cost of an 

armory at Inman, S. C., Spartanburg County. I t  was s ta te d  th a t a contribution of 

$10,000.00 would be made from a private source to  bring the  amount to  $40,000.00. The 

Board declined to approve th is  allotm ent.

Mr. Sates discussed with the -oard the m atter of charging in te re s t  to  banks 

on time deposits of State funds. The Board suggested th a t Mr. Bates study th is  m atter

fu rth er and report a t & la te r  mee

fhe Board agreed to pay to the Division of Sinking Funds and Property the 

sum of $4,133.20 rance for the Office of the A . - . for the f i s c a l

year 1954-1955. The appropriation fo r th a t year was in su ff ic ie n t to  pay the premiums 

on a l l  p o lic ies  in force by the above amount #

On motion of Mr. Bates, seconded by Mr. -rown, the following reso lu tion  was 

adopted by the Board:

"K 3REAS, the S tate budget and Control hoard has been formally 
requested by the State Educational Finance Conrission to  approve the private 
placement of an issue of One M illion Eight Hundred Thousand ($1,300,000) 
Dollars S ta te  School Bonds, Series G, to be dated A pril 1 s t, 1956, to  bear 
in te re s t  a t the ra te  of three per centum (3%) per annum, payable semi­
annually on A pril 1st and October 1st in  each year u n t i l  the respective 
m aturity of the bonds, to  mature Fwo Hundred and Tv/enty-five Thousand 

($225,000) Dollars on A pril 1st in  each of the vears 1957 to  1964, in c lu siv e ,
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and to  be subject to  redemption on a l l  in te re s t  payment dates at par and 
accrued in te re s t  to  the date o f redemption; and

WHEREAS, a f te r  due consideration, the  S tate  Budget and Control 
Board has approved a l l  of the terms and conditions of such disposition;

NW, THEREFORE, BE IT RESOLVED BY THE STATE BJDGET AND CONTROL
BOARD:

That the approval of the S ta te  Budget and Control Board is  here­
with given to the  issuance and p rivate  placement of the bonds described in 
the preambles hereof, under the  terms and oond: je t fo rth  th e re in .”

The Board then adjourned.

1
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RESOLUTION OF STATE BUDGET AND CONTROL BOARD

WHEREAS, t h e  S t a t e  B u d g e t  an d  C o n t r o l  B o a rd  h a s  b e e n  

f o r m a l l y  r e q u e s t e d  b y  t h e  S t a t e  E d u c a t i o n a l  F in a n c e  C o m m issio n  

t o  a p p ro v e  t h e  p r i v a t e  p la c e m e n t  o f  a n  i s s u e  o f  One M i l l i o n  E ig h t  

H undred  T h o u sa n d  ( $ 1 ,8 0 0 ,0 0 0 )  D o l l a r s  S t a t e  S c h o o l  B o n d s , S e r i e s  

G, t o  b e  d a t e d  A p r i l  1 s t ,  1 9 5 6 , t o  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  

t h r e e  p e r  c e n tu m  (3% ) p e r  an n u m , p a y a b le  s e m i - a n n u a l l y  on  A p r i l  

1 s t  an d  O c to b e r  1 s t  i n  e a c h  y e a r  u n t i l  t h e  r e s p e c t i v e  m a t u r i t y  

o f  t h e  b o n d s ,  t o  m a tu r e  Two H u n d re d  a n d  T w e n ty - f iv e  T h o u sa n d  

( $ 2 2 5 ,0 0 0 )  D o l l a r s  on  A p r i l  1 s t  i n  e a c h  o f  t h e  y e a r s  1 9 5 7  t o  

1 9 6 4 , i n c l u s i v e ,  a n d  t o  be  s u b j e c t  t o  r e d e m p t io n  on a l l  i n t e r e s t  

pay m en t d a t e s  a t  p a r  a n d  a c c r u e d  i n t e r e s t  t o  t h e  d a t e  o f  re d e m p ­

t i o n ;  a n d

WHEREAS, a f t e r  d u e  c o n s i d e r a t i o n ,  t h e  S t a t e  B u d g e t an d  

C o n t r o l  B o a rd  h a s  a p p r o v e d  a l l  o f  t h e  t e r m s  a n d  c o n d i t i o n s  o f  

s u c h  d i s p o s i t i o n ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD:

T h a t  t h e  a p p r o v a l  o f  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  i s  

h e r e w i t h  g i v e n  t o  t h e  i s s u a n c e  and  p r i v a t e  p la c e m e n t  o f  t h e  b o n d s  

d e s c r i b e d  i n  t h e  p r  a m b le s  h e r e o f ,  u n d e r  t h e  t e r m s  an d  c o n d i t i o n s  

s e t  f o r t h  t h e r e i n .

1 1 K.'{
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