
MINUTES OF BUDGET AND CONTROL BOARD MEETING

OCTOBER 2 5 , 1961

o

The S t a t e  B u d g e t and  C o n t r o l  B oard  m et i n  th e  G o v e r n o r 's  O f f i c e  a t  

3 :0 0  P .  M. on  O c to b e r  2 5 , 1 9 6 1 . A l l  m em bers o f  th e  B oard  w e re  p r e s e n t .  A ls o  

p r e s e n t  w ere S e n a to r  D e n n is ,  o f  B e rk e le y  C o u n ty , S e n a to r  L e g a r e ,  o f  C h a r l e s to n  

C o u n ty , M ayor G a i l l a r d ,  o f  th e  C i ty  o f  C h a r l e s t o n ,  th e  S t a t e ' s  A t to r n e y  G e n e ra l  

M cLeod, and  M r. W a lte r  B. B row n, o f  th e  S t a t e  B u d g e t and C o n t r o l  B o a rd .

Mr. Brown p r e s e n t e d  t o  th e  B o ard  co p y  o f  a  l e t t e r  from  M r. R o b e r t  E . Lee 

on b e h a l f  o f  R o b e r t  E . Lee 6  Com pany, I n c .  c o n t a i n i n g  a p r o p o s a l  c o n c e r n in g  th e  

d i s p o s i t i o n  o f  h i s  i n t e r e s t  i n  th e  B ushy P a rk  p r o p e r t y .  C opy o f  t h i s  l e t t e r  i s  

a t t a c h e d  h e r e to  an d  made a p a r t  o f  t h e s e  n in u te s .

A f t e r  c o n s i d e r a b l e  d i s c u s s i o n  th e  f o l lo w in g  was t e n t a t i v e l y  a g r e e d  to

by t h o s e  p r e s e n t .

D ep en d in g  on n e x t  m e e t in g ,  w h ic h  s h a l l  be  h ad  w i t h i n  30 d a y s ,  p r e f e r a b l y  

w i t h i n  th e  n e x t  10 d a y s ,  th e  S e n a to r s  o f  C h a r l e s t o n  an d  B e rk e le y  C o u n t ie s ,  t o g e t h e r  

w i th  th e  M ayor o f  C h a r l e s t o n ,  A u d i to r  J .  M. S m ith ,  W a lte r  Brown and  th e  A t to r n e y  

G e n e r a l ,  s h a l l  f o r m u la r i z e  an  a g re e m e n t among B ushy P a rk  A u t h o r i t y ,  M r. R o b e r t  

Lee o f  M anning a n d  th e  S t a t e  o f  S o u th  C a r o l i n a  by  th e  B udget an d  C o n t r o l  B o ard

t h a t  w o u ld :

( a )  I n v o lv e  th e  S t a t e  p a y in g  $ 5 0 0 ,0 0 0 .0 0  in  c o n s i d e r a t i o n  f o r  th e  $2 m i l l i o n  o r  

m ore i n  re v e n u e  b o n d s  o f  one R. E . L e e ,  p lu s  th e  i n t e r e s t  a lo n e  t o  be p a id  on  th e  

$ 8 5 0 ,0 0 0 .0 0  in d e b te d n e s s  by t e r m i n a l  d a t e  o f  N ovem ber 1 2 th  ( p r i o r i t y  o f  p aym en t o f  

th e  $ 5 0 0 ,0 0 0 .0 0  from  s a l e s  o f  th e  la n d  o f  Bushy P a rk  A u t h o r i t y  a n d /o r  an y  o t h e r  

in c o m e . To be p a id  by Bushy P a rk  A u t h o r i t y  u n d e r  th e  f i n a n c i n g  o f  th e  t h r e e  p a r t i e s  

p r i n c i p a l  and  i n t e r e s t . )

(b )  350 a c r e s  o f  la n d  t o  be  s e l e c t e d  s o  a s  n o t  t o  i n t e r f e r e  w i th  th e  d e v e lo p m e n t 

o f  B ushy P a rk .
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( c )  50 m i l l i o n  g a l l o n s  o f  w a te r  p e r  d ay  be g u a r a n te e d  R. E . L ee u n d e r  th e  

r e s t r i c t i o n s  now im p o sed  by law  and a s  t o  be a g re e d  upon by th e  t h r e e  p a r t i e s .

(d )  100 f o o t  w a te r  f r o n t  s t r i p  f o r  d o c k in g  s h a l l  a l s o  be a g r e e d  t o  s o  a s  n o t  to  

i n h i b i t  th e  d e v e lo p m e n t o f  B ushy P ark  o r  th e  o p e r a t i o n  o f  th e  S t a t e ’ s  p o r t s  

f a c i l i t i e s .  The S t a t e  w i l l  a g r e e  to  r e l e a s e  th e  350 a c r e s  from  i t s  m o rtg a g e  l i e n .

( e )  T h a t th e  S t a t e  a l s o  a g r e e s  t o  r e l e a s e  250 a c r e s  f o r  p r o s p e c t i v e  i n d u s t r y  on 

th e  c o n d i t i o n  t h a t  th e  re v e n u e  from  th e  s a l e  o f  s a i d  250 a c r e s  be a p p l i e d  to  

l i q u i d a t e  th e  C i t i z e n s  and  S o u th e rn  B a n k 's  lo a n  o f  a p p r o x im a te ly  $ 1 1 0 ,0 0 0 .0 0 .

( f )  In  w o rk in g  to  f o r r a u l a r i z e  th e  a g re e m e n t in  10 d a y s  -  -  t h a t  th e  A u t h o r i t y ,  

o n ce  th e  a g re e m e n t i s  f o r m u l a r i z e d , w i l l  g iv e  a v a l i d  o p t io n  t o  th e  250 a c r e s  t o  

th e  C h a r l e s t o n  D evelopm ent B o ard  f o r  p r o s p e c t i v e  i n d u s t r y .

The m e e tin g  th e n  a d jo u r n e d  s u b j e c t  to  c a l l  d e p e n d in g  upon  d e v e lo p m e n t 

o f  th e  m a t t e r .
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Jlo\ j/" Piwnt 4355—5
4 3 5 ^ a

Robert Is- Ree &  (sompany, {Jnc.
Qrntral Contractors

~ M ann inq , S. C
; '•• • 7  r i ?  :

tu s .iy  » a rk  Z u t . io r i ty  
Moncka C o rn e r ,
^ o u ta  C a ro lin a

G ent i.-jRuu’u

.‘xLux c a .’tk in ^  o u r lx a l  p o s i t io n  in  r ^ a x u s  to  t a x  S e r ie s  "Z"
Bonds .*Lch we hoiwi in  ta «  amount ox $« , i J , > p lu s  l n t 1 s t ,
I t  i s  o u r o p in io n  t h a t  *<a would aav -h r i  j h t  to  a sk  to r  end 
e p p o n u  t. r^ c c iv w r  os. oux Caoo&in^ and t h a t  th-J A u th o r i ty  must 
mO &xork-, « x th  cne x c-.ivax t . i a t  wa would a.»x to  t o  a p p o in te d  
p ro v id ^ o  a _ «a^ q u a l i i i a d  lu u ,  x t o i i  v t ,  we would e v e n tu a l ly  
work 3Uk a n t  t-w pax-- in  f u l l  .o r o u r S e r i t- s  7 "  Hoads p lu s  
i n t e r e s t ,  liow sv^ ', n j  hava doc idud  to  max- you on. le*>t p r o p o s i t io n  
a» io lle w b i

I t  th e  Bu>ny la rk , . u u h o r i t y  w i l l  dead  to  us i n  fee  
sixqplu ii>d a^xus o t  ’ a n t  o a s i^ n a te d  by mx w ith  ta u  
x i j . i t  o . way to  tho  s o u th  end o :  £ i j  I s l a n d  w ith  
-lie x i j . iu  to  ustf a iwv to o t  to tr ip  on th e  w a te r  fo r  
a b o a t  la n d in g  and c'.ia r i ^ h t  t o  ta k a  up co 5 o ,o J J ,  >0d 
g a l lo n s  o f  w a te r  pex .a y  fo i 99 y ? a r s  w ith o u t any 
r e s t r i c t i o n s  and from our own in ta k e  i i  we s h o u ld  
t-v«< neod  th e  * a t i r  and $>odt .^ J  in  c a s h , we w i l l  
tu r n  o v e r to  th e  .S ta te  ox b o u th  C a r o l in a  t i l  o 
o u r 1 on Is  •

x th in k  t a l e  i s  a f a i r  p r o p o s i t io n  b e c a u se  ix  .<• wwr » to  ask  fx r  and
,«u a x-Cv. iv .-i we would n av t th e  r i ^ h t ,  I I.j U-.-v j , t o  d is p o s e  .  i r s c  

o i  k h : i .u l l  1, e c ru a  o f  la n d  o r  any p a r t  o f  i t  t h a t  i s  n o t 
n e c e s s a r y  to  th e  p r o j e c t  and apply  t n i s  t o  th e  p r i n c i p a l  and 
i n t e r e s t  ox o u r hones and to  s e l l  any amount o f  w a te r  up to  th e  
c a p a c i ty  o f  true r s e r v o i r  u n t i l  w« ware p a id  our 9 < ,1 J . ,  •} p lu s

'MW >
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Phone H5\5«»5

Robert £  Pee & (J,

R ushy r a r k  A u th o r i t y

otnpanij, Ĵnc.
(-general Contrafion

^ M a n n in g , S. G.
*1 OutovsiX l i t a p a g e  2

X r  l ! ik in  ! fW  * ' !‘i r t y  • i t - ^ r  t h i r t y
x ^ r s s :  ■ * * •  “  - * »  >• - « - " > ■

Yours c r u ly ,

R O BSFT K . U K  & C O i,  IN C .'}

t y — < ^ 5 -  1 ^ / t V
R o b e r t  -t i r ^ a i J a n - .
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