MINUTES OF BUDGET AND CONTROL BOARD MEETING

OCTOBER 25, 1961

The State Budget and Control Board met in the Governor's O ffice at
3:00 P. M. on October 25, 1961. AIl members of the Board were present. Also
present were Senator Dennis, of Berkeley County, Senator Legare, of Charleston
County, Mayor G aillard, of the City of Charleston, the State's Attorney General
McLeod, and Mr. W alter B. Brown, of the State Budget and Control Board.

Mr. Brown presented to the Board copy of a letter from Mr. Robert E. Lee
on behalf of Robert E. Lee 6 Company, Inc. containing a proposal concerning the
disposition of his interest in the Bushy Park property. Copy of this letter is
attached hereto and made a part of these ninutes.

After considerable discussion the following was tentatively agreed to
by those present.

Depending on next meeting, which shall be had within 30 days, preferably
within the next 10 days, the Senators of Charleston and Berkeley Counties, together
with the Mayor of Charleston, Auditor J. M. Smith, Walter Brown and the Attorney
General, shall formularize an agreement among Bushy Park Authority, Mr. Robert
Lee of Manning and the State of South Carolina by the Budget and Control Board
that would:

(a) Involve the State paying $500,000.00 in consideration for the $2 million or
more in revenue bonds of one R. E. Lee, plus the interest alone to be paid on the
$850,000.00 indebtedness by terminal date of November 12th (priority of payment of
the $500,000.00 from sales of the land of Bushy Park Authority and/or any other
income. To be paid by Bushy Park Authority under the financing of the three parties
principal and interest.)

(b) 350 acres of land to be selected so as not to interfere with the development

of Bushy Park.
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(c) 50 million gallons of water per day be guaranteed R. E. Lee under the
restrictions now imposed by law and as to be agreed upon by the three parties.
(d) 100 foot water front strip for docking shall also be agreed to so as not to
inhibit the development of Bushy Park or the operation of the State’s ports
facilities. The State will agree to release the 350 acres from its mortgage lien.
(e) That the State also agrees to release 250 acres for prospective industry on
the condition that the revenue from the sale of said 250 acres be applied to
liguidate the Citizens and Southern Bank's loan of approximately $110,000.00.
(f) In working to forraularize the agreement in 10 days - - that the Authority,
once the agreement is formularized, will give a valid option to the 250 acres to
the Charleston Development Board for prospective industry.

The meeting then adjourned subject to call depending upon development

of the matter.
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