
Columbia, South C aro lina 
October 11, 1956

c
The S ta te  Budget and C ontrol Soard met in  th e  ^Jovernor’ s o ff ic e  a t  10:30 

a. M., or October 11. Al »ard were p re s e n t except Mr. F. C. Shod •

The Board approved a request o f th e  Tax Commission to  employ 9 a d d itio n a l 

c le r k s  and to  purchase c e r ta in  equipment a t  an annual c o s t of $37 ,037.00 . I t  was th e  

understand ing  th a t  i f  s u f f ic ie n t  lapsed funds in  th e  Commission’ s ap p ro p ria tio n  d id  

n o t f u l ly  cover th e  a d d itio n a l c o s t by th e  end o f  th e  y e a r th e  Board would supp ly , 

or recommend a d e fic ie n c y  ap p ro p ria tio n , to  cov r the  d if fe re n c e .

The Board approved a request from th e  Department of A g ricu ltu re  fo r  an 

a l lo c a t io n  of $3»753.82 from the C iv il Contingent Fund to  ie an a d d it io n a l

in s p e c to r  in  th e  Warehouse D iv is io n , together with funds to  cover h is  t r a v e l  expenses.

The Board approved a req u est from th e  Supreme Court fo r  an a l lo c a tio n  o f 

£  $2 ,000 .00 , $1,500.00 fo r  R epairs and $500.00 fo r  Special C irc u it Judges.

The Board approved a req u est o f $6,569.10 to  th e  5. C. P ro b a tio n , P aro le  

and Pardon Board f o r  two a d d itio n a l p ro b a tio n  o f f ic e r s  and t r a v e l  fo r  th e  rem ainder 

of th e  f i s c a l  y e a r .

The Soard approved a request from th e  S ta te  l i b r a r y  f o r  an a l lo c a t io n  of 

$215.00 to  provide a s u ita b le  p lace fo r  s to r in g  Codes.

The Board apyjroved an a llo c a tio n  o f  $5,000.00 to  th e  Regional E ducation 

Board in  connection  with th e  estab lishm en t o f a N uclear -'.nergy Advisory Corarr.it te c .

The Board approved a request fo r  an a l lo c a t io n  o f  $ 5 ,OCX).90 to  th e  

W ild life  Resources Commission to  purchase a p a tro l  b o a t.

The Board approved a request by th e  S ta te  E ducational Finance Commission 

fo r  a t r a n s f e r  o f $1,900,00C.».90 from. School Bus Op ra t in g  'u n d s  to  th e  School B uilding 

Fund, th e  amount to  be re s to re d  to  th e  Bus O perating Fund when proceeds o f a  re cen t 

* s a le  o f  bonds was in  hand.

Corarr.it
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The a tta c h e d  re s o lu tio n  was o ffe re d  by K r. J e f f  S. S a te s  who moved i t s  

a d o p tio n . The m otion was seconded by H r. W. L. Rhodes and upon a v o te  being taken  

fo u r members of th e  Board voted fo r  i t s  adoption.

The hoard then ad journed .
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF |665,OOO OF NOTES
OF THE STATE OF SOUTH CAROLINA WHOSE PROCEEDS ARE TO BE
EXPENDED FOR PERMANENT IMPROVEMENTS AT THE SOUTH CAROLINA
SCHOOL FOR THE DEAF AND BLIND IN SPARTANBURG COUNTY AND
FOR THE SUMMER TRAINING CAMP OPERATED BY THE STATE DEPART­
MENT OF EDUCATION IN CONNECTION WITH ITS VOCATIONAL AGRI­
CULTURAL TRAINING PROGRAM.

WHEREAS, i t  i s  p ro v id e d  by S e c tio n  13 o f  A ct $13 o f  th e  Ac ts  

and J o in t  R e s o lu tio n s  o f  th e  G en era l A ssem bly f o r  th e  y e a r  1956 

(4 9 th  S t a tu t e s  a t  L a rg e , Page 1953) t h a t  w ith  th e  a p p ro v a l o f  th e  

S ta te B u d g e t and C o n tro l B oard ( h e r e a f t e r  c a l l e d  th e  B oard) h av in g  

b een  f i r s t  e x p re s s e d  by p r o p e r  r e s o l u t i o n ,  N o tes  o f  th e  S t a t e  o f  

S o u th  C a ro lin a  may be i s s u e d  by th e  G overnor and th e  S t a t e  T re a s ­

u r e r  to  th e  e x te n t  o f  $ 6 6 5 ,0 0 0 f o r  perm anen t im provem ents a t  th e  

S o u th  C a ro lin a  S choo l f o r  th e  Deaf and B lin d  in  S p a r ta n b u rg  

C ounty , and f o r  th e  i n s t a l l a t i o n  o f  f a c i l i t i e s  r e q u ir e d  f o r  th e  

summer t r a i n i n g  camp f o r  v o c a t io n a l  a g r i c u l t u r a l  t r a i n i n g ,  to  be 

o p e ra te d  by th e  S ta te  D epartm en t o f  E d u c a tio n , on a t r a c t  o f  la n d  

n e a r  E as t C h erry  Grove Beach in  H orry C oun ty ; an d ,

WHEREAS, th e  Board h as made a c a r e f u l  i n v e s t i g a t i o n  and 

s u rv e y ,  and has a s c e r t a in e d  f o r  i t s e l f  t h a t  an e x p e n d itu re  o f  

$41 5 ,0 0 0  i s  r e q u i r e d  f o r  th e  S ou th  C a ro l in a  S choo l f o r  th e  D eaf 

and B lin d  and an e x p e n d itu re  o f  $2 5 0 ,0 0 0  i s  needed  f o r  th e  

f a c i l i t i e s  a t  E a s t  C herry  Grove Beach; and ,

WHEREAS, th e  t r a c t  o f  la n d  n e a r  E a s t  C h e rry  Grove Beach in  

H orry  C oun ty , s e l e c t e d  a s  th e  s i t e  f o r  th e  summer t r a i n i n g  camp 

f o r  th e  v o c a t io n a l  a g r i c u l t u r a l  t r a i n i n g  program  o p e ra te d  by 

th e  S ta te  D epartm en t o f  E d u c a tio n  has been  a c q u ir e d  and i s  now 

owned by th e  S ta te  in  f e e  s im p le ,  w ith o u t  r e v e r s io n a r y  p r o v is io n s  

t h i s  Board has re c e iv e d  a d v ic e s  from th e  A tto rn e y  G en era l o f  

S o u th  C a ro l in a  t o  t h a t  e f f e c t ;  and ,
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WHEREAS, by th e  p r o v is io n s  o f  th e  S t a tu t e  above r e f e r r e d  to  

i t  i s  p ro v id e d  t h a t  th e  s a id  n o te s  may be s o ld  upon such  c o n d i­

t io n s  and upon su c h  te rm s a s  th e  B oard may p r e s c r i b e ;  and ,

WHEREAS, th e  Board has d e te rm in e d  t h a t  th e  sum sh o u ld  be 

r a i s e d  by th e  is s u a n c e  o f  1665 ,000  S ta te  o f  S ou th  C a r o l in a  N o te s , 

to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  Four p e r  centum  (4 ^ ) p e r  annum, 

and to  be so ld  a t  p a r ,  p lu s  a cc ru e d  i n t e r e s t  to  th e  d a te  o f  

d e l i v e r y ,  to  th e  S t a t e  B udget and C o n tro l B o ard , in  i t s  c a p a c i ty  

as T ru s te e  o f  th e  fu n d s  o f  th e  South  C a ro lin a  R e tire m e n t System ; 

an d ,

WHEREAS, by re a s o n  o f  th e  m a t te r s  above r e c i t e d  i t  i s  p ro p e r  

t h a t  th e  Board sh o u ld  ad o p t th e  R e s o lu tio n  p r e s c r ib e d  by th e  

S ta tu te  above r e c i t e d  and th u s  empower th e  G overnor and th e  S ta te  

T r e a s u r e r  to  i s s u e  N o tes o f  th e  S ta te  o f  S ou th  C a r o l in a ,  whose 

t e n o r  and e f f e c t  s h a l l  be a s  s e t  f o r t h  h e r e i n a f t e r ,  and whose 

p ro ce ed s  s h a l l  be expended u n d e r th e  c o n d i t io n s  h e r e in  p r e s c r ib e d .

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BOARD IN MEETING 

DULY ASSEMBLED:

S e c tio n  1A

P u rs u a n t to  th e  p r o v is io n s  o f  th e  S t a tu te  above r e c i t e d ,  th e  

Board a u th o r iz e s  and empowers th e  G overnor and th e  S t a t e  T r e a s u r e r  

to  i s s u e  $6 6 5 ,0 0 0  o f  N otes o f  th e  S ta te  o f  S o u th  C a ro lin a  whose 

p ro ce ed s  s h a l l  be expended in  th e  m anner h e r e i n a f t e r  p r e s c r ib e d  

a s  fo l lo w s :

(1) N ot e x c e e d in g  $415 ,000  s h a l l  be expended f o r  perm anen t 

im provem ents a t  th e  S o u th  C a ro lin a  School f o r  th e  D eaf and 

B lin d ; and,

(2 ) Not e x c e e d in g  $25 0 ,0 0 0  s h a l l  be expended  f o r  th e  i n s t a l ­

l a t i o n  o f  f a c i l i t i e s  r e q u ir e d  f o r  th e  summer t r a i n i n g  camp 

fo r  v o c a t io n a l  a g r i c u l t u r a l  t r a i n i n g  p ro g ram , o p e ra te d  by

th e  S t a t e  D epartm ent o f  E d u c a tio n , on a t r a c t  o f  la n d  n e a r

E as t C h erry  Grove Beach in  H orry C ounty.

The s a i d  p ro ce ed s  s h a l l  be d u ly  s e g re g a te d  in  th e  p r o p o r t io n s  

shown above f o r  u se  in  e f f e c t i n g  each  o f  s a id  p u rp o s e s .

s
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The im provem ents to  be i n s t a l l e d  f o r  th e  Schoo l f o r  th e  Deaf 

and B lin d  s h a l l  be e f f e c t e d  by t h e  s u p e r in te n d e n t  o f  t h a t  i n s t i t u ­

t i o n  in  acco rd an ce  w ith  p lan s  and  s p e c i f i c a t i o n s  t h e r e f o r  approved 

by th e  B oard . Paym ents on a cc o u n t o f  su c h  im provem ents s h a l l  be 

made o n ly  a f t e r  th e  a p p ro v a l by t h i s  Board to  c e r t i f i c a t e s  s ig n ed  

by th e  s u p e r in te n d e n t  e s t a b l i s h i n g  th e  sum o r  sums due and th e  

s p e c i f i c  p u rp o se  o f  th e  p a r t i c u l a r  e x p e n d i tu re .

In  th e  c ase  o f  i n s t a l l a t i o n s  a t  C h erry  Grove Beach, th e  

i n s t a l l a t i o n  i s  to  be s u p e rv is e d  by th e  S t a t e  S u p e r in te n d e n t  o f  

E d u c a tio n  and th e  S ta te  S u p e rv is o r  o f  V o c a tio n a l A g r ic u l tu r e .

But no e x p e n d i tu re  s h a l l  be made u n t i l  t h i s  Board s h a l l  approve 

th e  p la n s  and s p e c i f i c a t i o n s  p r e s c r ib e d  f o r  th e  i n s t a l l a t i o n  of 

th e  f a c i l i t i e s .  T h e r e a f t e r ,  and upon th e  a p p ro v a l o f  su ch  p la n s  

and s p e c i f i c a t i o n s ,  paym ent on a c c o u n t o f  th e  i n s t a l l a t i o n  o f  

th e  f a c i l i t i e s  s h a l l  be made upon c e r t i f i c a t i o n  by th e  s a id  

S u p e r in te n d e n t  o f  E d u c a tio n  and S t a t e  S u p e rv is o r  o f  V o c a tio n a l 

A g r ic u l tu re  e s t a b l i s h i n g  th e  sum o r  sums due and th e  s p e c i f i c  

p u rp o se  o f  th e  p a r t i c u l a r  e x p e n d i tu r e .  P ro v id e d , t h a t  th e  

p u rc h a s e r  and su b seq u e n t h o ld e rs  o f  th e  N o tes is s u e d  h e re u n d e r  

s h a l l  n o t be r e s p o n s ib le  f o r  th e  p r o p e r  a p p l i c a t io n  o f  th e  

p ro c e e d s .

S e c t io n  2 .

The s a id  n o te s  s h a l l  be in  d e n o m in a tio n  o f  One Thousand 

D o l la r s  ($ 1 ,0 0 0 )  o r  in  any m u lt ip le  th e r e o f  n o t  e x ce e d in g  N in e ty  

F iv e  Thousand D o lla r s  ($ 9 5 ,0 0 0 ) . A l l  n o te s  s h a l l  be i d e n t i f i e d  

w ith  th e  n um era ls  1 to  6 6 5 , i n c l u s i v e ,  and a s e p a r a te  number 

s h a l l  be a l l o t t e d  to  each  $1 ,0 0 0  m u l t i p l e .  The num bering s h a l l  

be c o n s e c u tiv e  and in  th e  o rd e r  o f  m a tu r i t y ,  w ith  th e  number 1 

b e in g  a l l o t t e d  to  th e  f i r s t  $1 ,000  m u l t ip le  to  m a tu re .

S e c t io n  3 .

The n o te s  s h a l l  be d a te d  O ctober 15 , 1956 , and s h a l l  m ature

s
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w ith o u t p r iv i l e g e  o f  p r i o r  red e m p tio n , N in e ty  F iv e  Thousand 

D o lla r s  (19 5 ,0 0 0 ) on O c to b er 1 5 th , in  each  o f  th e  y e a rs  1957 

to  1963 , i n c lu s iv e .

S e c tio n  4.

Such n o te s  s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  Four p e r  

centum  (4%) p e r  an n u a , p ayab le  se m i-a n n u a lly  on th e  15 th  days o f  

A p r il  and O c to b er in  each  y e a r ,  b eg in n in g  A p r i l  15 , 1957.

S e c tio n

Such n o te s  s h a l l  be i s s u e d ,  in  th e  f i r s t  i n s t a n c e ,  i n  r e g i s ­

te r e d  form , in  d e n o m in a tio n  o f  $95 ,000  e a c h , and s h a l l  be r e g i s ­

te r e d  in  th e  name o f  th e  S ta te  Budget and C o n tro l B oard, as 

T ru s te e  o f  th e  fu n d s  o f  th e  S ta te  o f  South  C a ro lin a  R e tire m e n t 

S ystem . Payment o f  i n t e r e s t  on such n o te s  when o u ts ta n d in g  in  

r e g i s t e r e d  form s h a l l  be e f f e c te d  by a  check o r  d r a f t  drawn by 

th e  S t a t e  T re a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r ,  u s in g  

t h e r e f o r  th e  fu n d s  h e r e i n a f t e r  p ledged  to  th e  payment o f  p r i n c i p a l  

and i n t e r e s t  o f  s a id  n o te s .  T h e r e a f te r ,  a t  th e  r e q u e s t  o f ,  and 

a t  th e  expense o f  th e  r e g i s t e r e d  h o ld e r ,  th e  n o te s  may be con­

v e r te d  in to  n o te s  o f  coupon form  in  d en o m in a tio n  o f  $ 1 ,0 0 0  each . 

N otes is s u e d  in  coupon form s h a l l  be r e g i s t e r a b l e  a s  to  p r i n c i p a l  

o n ly ,  and th e  i n t e r e s t  to  become due th e re o n  s h a l l  be ev id e n ce d  

by coupons in  form  as h e r e i n a f t e r  s e t  f o r t h .  Both p r i n c i p a l  o f  

and i n t e r e s t  on th e  n o te s  when o u ts ta n d in g  in  coupon form  s h a l l  be 

p a y a b le  a t  any agency  o f  th e  S ta te  o f  South  C a ro l in a  in  th e  C ity  

o f  New York, N. Y. The payment o f  bo th  p r i n c i p a l  and i n t e r e s t  

o f  th e  n o te s  s h a l l  be e f f e c te d  in  any c o in  o r  c u rre n c y  w hich on 

th e  r e s p e c t iv e  d a te s  o f  payment th e r e o f  s h a l l  be l e g a l  t e n d e r  f o r  

th e  paym ent o f  p u b l ic  and p r iv a t e  d e b ts .

S e c tio n  6,

The n o te s  i s s u e d  h e re u n d e r  s h a l l  be s ig n e d  by th e  G overnor 

and th e  S ta te  T r e a s u r e r .  The G reat S ea l o f  th e  S ta te  s h a l l  be 

a f f i x e d  to  each o f  them  and each  s h a l l  be a t t e s t e d  by th e  

S e c r e ta r y  o f  S t a t e .  I f  h e r e a f t e r  th e  N otes s h a l l  be c o n v e r te d

11«s
s
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in to  coupon form th e y  s h a l l  be d a te d  as o f  O c to b er 15 , 1956, bu t 

s h a l l  be e x e c u te d  by th e  p e rso n s  h o ld in g  th e  a f o r e s a id  o f f i c e s  

on  th e  d a te  o f  th e  c o n v e rs io n . The coupons t o  be a t ta c h e d  s h a l l  

be s ig n e d  by th e  f a c s im i le  s ig n a tu r e  o f  th e  th e n  S ta te  T r e a s u re r .  

Such coupons s h a l l  e v id e n c e  a l l  f u tu r e  paym ents to  become due by 

way o f  i n t e r e s t  on s a id  n o te s .

S e c t io n  7.

The form  o f  s a id  n o te s  when is s u e d  in  r e g i s t e r e d  form  s h a l l  

be s u b s t a n t i a l l y  as fo l lo w s :

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

NOTE

N o . _______t  o_________ ,
i n c lu s iv e  $

THE STATE OF SOUTH CAROLINA, f o r  v a lu e  r e c e iv e d ,  hereby  

p ro m ise s  to  pay to  The S ta te  B udget and C o n tro l  Board o f  South 

C a r o l in a ,  as T ru s te e  o f  th e  fu n d s o f  th e  S ou th  C a ro lin a  R e t i r e ­

m ent System , o r  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f  

_____________________ DOLLA RS

on th e  f i f t e e n t h  day o f  O c to b e r , 19___ , and to  pay to  th e

r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  th e re o n  from  th e  d a te  h e re o f  

u n t i l  th e  d a te  o f  m a tu r i ty  a t  th e  r a t e  o f  Four p e r  centum  (4%) 

p e r  annum, paya&e s e m i-a n n u a lly  on th e  f i f t e e n t h  days o f  A p ril 

and O c to b er in  each  y e a r  h e r e a f t e r .  Both th e  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  n o te  a r e  p a y ab le  i n  any c o in  o r  c u rre n c y  w hich, 

on th e  r e s p e c t iv e  d a te s  o f  payment t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  

i s s u e d  by th e  S ta te  T r e a s u r e r  o f  th e  S ta te  o f  South  C a ro l in a .

T h is  n o te  i s  one o f  a d u ly  a u th o r iz e d  i s s u e  o f  n o te s  o f  th e  S ta te  

o f  S ou th  C a r o l in a ,  a g g re g a t in g  S ix  Hundred S ix ty  F ive  Thousand 

($ 6 6 5 ,0 0 0 )  D o l l a r s ,  o f  l i k e  d a te ,  t e n o r  and e f f e c t ,  e x c e p t as to  

num ber and date o f  m a tu r i ty ,  i s s u e d  in  m u l t ip le s  o f  0 ne Thousand 

($ 1 ,0 0 0 )  D o l l a r s ,  and num bered from  1 to  665 , i n c l u s i v e ,  w ith

: 11 MJ
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e ach  no te  o f  a d en o m in a tio n  o f  more th a n  One Thousand ($ 1 ,0 0 0 )  

D o lla r s  b e a r in g  s e r i a l  num bers r e p r e s e n t in g  each  th o u sa n d  d o l l a r s  

o f  p r i n c i p a l  o f  s a id  n o te s ,  i s s u e d  p u rs u a n t  to  a r e s o l u t i o n  du ly  

ad o p ted  by th e  S ta te  B udget and C o n tro l Board o f  South  C a r o l in a ,  

w ith  th e  a p p ro v a l  o f  th e  G overno r and th e  S ta te  T r e a s u r e r ,  and 

is s u e d  u n d e r  and in  f u l l  co m p lian ce  w ith  th e  C o n s t i t u t i o n  and 

S t a tu t e s  o f  th e  S ta te  o f  S ou th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  

Act No. 813 o f  th e  A c ts  and J o i n t  R e s o lu t io n s  o f  th e  G e n e ra l 

Assembly o f  th e  S ta te  o f  S o u th  C a r o l in a ,  e n a c te d  a t  th e  r e g u la r  

1956 s e s s io n ,  approved  March 3 1 s t ,  1956 , to  o b ta in  fu n d s f o r  

perm anen t im provem ents a t  The South  C a r o l in a  S choo l f o r  th e  Deaf 

and B lin d  in  S p a r ta n b u rg  C ounty and f o r  th e  summer t r a i n i n g  camp 

o p e ra te d  by th e  S ta te  D epartm en t o f  E d u c a tio n  in  c o n n e c tio n  w ith  

i t s  v o c a t io n a l  a g r i c u l t u r a l  t r a i n i n g  p rog ram .

For th e  payment o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

n o te s  o f  t h i s  i s s u e ,  t h e r e  a r e  he reb y  p le d g e d , to  th e  e x te n t  

p ro v id e d  in  th e  Act above r e c i t e d ,  so much th e r e o f  as s h a l l  be 

needed  from  th e  rev en u e  d e r iv e d  from th e  t a x  im posed p u rs u a n t  to  

A r t i c l e s  7 and 8 , C h a p te r  1 0 , T i t l e  6 5 , Code o f  Laws o f  South  

C a ro l in a ,  1952 , as am ended.

N e i th e r  th e  f a i t h  n o r c r e d i t  o f  th e  S t a t e  o f  South  C a ro l in a  

i s  p led g ed  to  th e  paym ent o f  e i t h e r  th e  p r i n c i p a l  o f  o r  i n t e r e s t  

on t h i s  n o t e ,  n o r s h a l l  any p e rs o n  s ig n in g  t h i s  note be p e r s o n a l ly  

l i a b l e  th e r e o n .

T his note i s  t r a n s f e r a b l e  a s  p ro v id e d  in  s a id  r e s o l u t i o n  

o n ly  upon books k ep t by th e  S t a t e  T r e a s u r e r  by th e  a u th o r iz e d  

h o ld e r  h e r e o f  in  p e rso n  o r  by h i s  a t to r n e y  d u ly  a u th o r iz e d  and 

s i m i l a r l y  n o te d  h e re o n , o r  i t  may be s u r r e n d e r e d  in  exchange f o r  

new n o te s  o f  th e  same a g g re g a te  p r i n c i p a l  amount in  coupon o r  

r e g i s t e r e d  form  as p ro v id e d  in  s a id  r e s o l u t i o n .

The n o te s  o f  t h i s  is s u e  a r e  i s s u a b le  in  th e  form  o f  coupon 

n o te s  in  th e  d e n o m in a tio n  o f  One Thousand ($ 1 ,0 0 0 )  D o l la r s  e ac h , 

and in  th e  form  o f  r e g i s t e r e d  n o te s  w ith o u t coupons in  th e

1 *9 0
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d e n o m in a tio n  o f  One Thousand ($ 1 ,0 0 0 )  D o lla rs  e a c h , o r  any 

m u l t ip le  t h e r e o f  n o t e x ce ed in g  th e  a g g re g a te  p r i n c i p a l  amount o f  

n o te s  m a tu r in g  in  any one y e a r .  Coupon n o te s ,  upon s u r r e n d e r  

t h e r e o f  a t  th e  o f f i c e  o f th e  S ta te  T r e a s u r e r ,  w ith  a l l  unm atured  

co u p o n s, may, a t  th e  o p t io n  o f  th e  h o ld e r  t h e r e o f ,  be exchanged 

f o r  an e q u a l a g g re g a te  p r i n c i p a l  amount o f  r e g i s t e r e d  n o te s  o f  

th e  same m a tu r i ty  and i n t e r e s t  r a te  o f  any o f  th e  a u th o r iz e d  

d e n o m in a tio n s , in  th e  m anner, s u b je c t  to  th e  c o n d i t i o n s ,  and 

upon th e  paym ent o f  th e  c h a rg e s  p ro v id e d  in  s a id  r e s o l u t i o n .  In 

l i k e  m anner, s u b je c t  to  such  c o n d i t io n s  and upon th e  paym ent o f  

su ch  c h a rg e s , r e g i s t e r e d  n o te s ,  upon th e  s u r r e n d e r  t h e r e o f  a t  

th e  o f f i c e  o f  th e  S t a t e  T re a s u r e r  w ith  a w r i t t e n  in s t ru m e n t  o f  

t r a n s f e r  d u ly  e x e c u te d  by th e  r e g i s t e r e d  h o ld e r  o r  h is  d u ly  

a u th o r iz e d  a t t o r n e y ,  may, a t  th e  o p t io n  o f  th e  r e g i s t e r e d  h o ld e r  

t h e r e o f ,  be exchanged  f o r  an e q u a l a g g re g a te  p r i n c i p a l  amount 

o f  coupon n o te s  o f  th e  same m a tu r i ty  and i n t e r e s t  r a t e  w ith  

a p p r o p r ia te  coupons a t ta c h e d  o r  o f  th e  r e g i s t e r e d  n o te s  o f  th e  

same m a tu r i ty  and i n t e r e s t  r a t e  o f any o th e r  a u th o r iz e d  denom ina­

t i o n s  .

IN WITNESS WHEREOF, th e  S ta te  o f  South  C a r o l in a  has caused  

t h i s  no te  t o  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  and by 

th e  S ta te  T r e a s u r e r  o f  South  C a r o l in a ,  and has cau sed  th e  G rea t 

S ea l o f  th e  S ta te  to  be a f f ix e d  h e r e to ,  and a t t e s t e d  by th e  

S e c r e ta r y  o f  S t a t e ,  and t h i s  n o te  t o  be d a te d  O c to b e r 1 5 th ,  1956.

G overnor

S ta te  T re a s u re r

ATTEST:

S e c r e ta r y  o f  S ta te

1191
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Sactlon 8.
The form o f  s a id  N o tes when i s s u e d  in  coupon form , th e  

coupons to  be a t ta c h e d  t h e r e to  and th e  p r o v is io n s  r e l a t i v e  to  

r e g i s t r a t i o n  t h e r e o f ,  s h a l l  be s u b s t a n t i a l l y  as fo l lo w s :

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

NOTE

N o._________ 11 ,000

THE STATE OF SOUTH CAROLINA, f o r  v a lu e  r e c e iv e d ,  he reby  

p ro m ises to  pay to  th e  BEARER h e r e o f ,  o r  i f  t h i s  N ote be r e g i s ­

t e r e d ,  to  th e  REGISTERED HOLDER h e r e o f ,  th e  p r i n c i p a l  sura o f  

ONE THOUSAND DOLLARS

on th e  f i f t e e n t h  day o f  O c to b e r , 19___ , and to  pay i n t e r e s t

th e re o n  a t  th e  r a t e  o f  F our p e r  centum  (4%) p e r  annum, p ay ab le  

se m i-a n n u a lly  on th e  f i f te e n th  days o f  A p r i l  and O c to b e r  in  each  

y e a r  h e r e a f t e r  upon p r e s e n ta t io n  and s u r r e n d e r  o f  th e  annexed 

coupons as th e y  s e v e r a l ly  become d u e . Both th e  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  n o te  a re  p a y a b le  in  any c o in  o r  c u rre n c y  w hich , 

on th e  r e s p e c t iv e  d a te s  o f  payment t h e r e o f ,  s h a l l  be le g a l  te n d e r  

f o r  th e  payment o f  p u b l ic  and p r iv a t e  d e b ts  a t  th e  S ta te  T re a su ry  

in  th e  C ity  o f  C olum bia, S ou th  C a r o l in a ,  o r  a t  th e  o p tio n  o f  th e  

h o ld e r ,  a t  any agency o f  th e  S ta te  o f  S ou th  C a ro l in a  in  th e  C ity  

o f  New Y ork, N. Y. At th e  w r i t te n  r e q u e s t  o f  th e  h o ld e r ,  and 

upon p re s e n ta io n  o f  t h i s  n o te  to  th e  S ta te  T re a s u re r  t h i s  n o te  

w i l l  be r e g i s t e r e d  in  th e  h o ld e r ’ s name on books k e p t by th e  S ta te  

T r e a s u r e r ,  as to  p r i n c i p a l  o n ly ,  a f t e r  w hich no t r a n s f e r  o f  t h i s  

n o te  s h a l l  be v a l id  u n le s s  made on s a id  books by th e  r e g i s t e r e d  

h o ld e r  in  p e rso n  o r  by a t t o r n e y  and n o te d  hereon  a s  a f o r e s a id ,  

u n le s s  th e  l a s t  r e g i s t e r e d  t r a n s f e r  so n o te d  s h a l l  have been to  

b e a r e r .  R e g is t r a t io n  a s  to  p r i n c i p a l  s h a l l  no t a f f e c t  the  

n e g o t i a b i l i t y  o f  th e  coupons h e re to  a t t a c h e d ,  which s h a l l  c o n tin u e  

to  p ass  by d e l iv e r y .
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T h is n o te  i s  one o f  a du ly  a u th o r iz e d  is s u e  o f  n o te s  o f  th e  

S ta te  o f  S ou th  C a r o l in a ,  a g g re g a t in g  S ix  Hundred S ix ty  Five 

Thousand ($665 ,000 ) D o l l a r s ,  o f  l i k e  d a te ,  t e n o r  and e f f e c t ,  

e x c e p t as to  num ber, d e n o m in a tio n , and d a te  o f  m a tu r i ty ,  i s s u e d  

p u rs u a n t to  a r e s o l u t i o n  duly a d o p te d  by th e  S ta te  Budget and 

C o n tro l Board o f  S ou th  C a ro l in a ,  w ith  th e  ap p ro v a l o f  th e  G overnor 

and th e  S ta te  T r e a s u r e r ,  and i s s u e d  u n d er and in  f u l l  com pliance  

w ith  th e  C o n s t i tu t io n  and S t a tu t e s  o f  th e  S ta te  o f  South C a r o l in a ,  

in c lu d in g  p a r t i c u l a r l y  Act No. 813 o f  th e  A cts and J o in t  R e so lu ­

t i o n s  o f  th e  G enera l Assembly o f  th e  S ta te  o f  South C a ro lin a , 

e n a c te d  a t  th e  r e g u la r  1956 s e s s io n ,  approved  March 3 1 s t ,  1956 , 

to  o b ta in  fu n d s  f o r  perm anent im provem ents a t  The South  C a ro lin a  

S choo l f o r  th e  Deaf and B lind  in  S p a r ta n b u rg  County and f o r  th e  

summer t r a i n i n g  camp o p e ra te d  by th e  S ta te  D epartm ent o f  E duca­

t i o n  in  c o n n e c tio n  w ith  i t s  v o c a t io n a l  a g r i c u l t u r a l  t r a i n in g

program .

F or th e  payment o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

n o te s  o f  t h i s  i s s u e ,  t h e r e  a re  h e re b y  p le d g e d , to  th e  e x te n t  

p ro v id e d  in  th e  Act above r e c i t e d ,  so much th e r e o f  as s h a l l  be 

needed from  th e  rev en u e  d e r iv e d  from  th e  ta x  imposed p u rsu a n t 

to  A r t i c l e s  7 and 8 , C h a p te r  1 0 , T i t l e  65 , Code o f  Laws o f  S ou th  

C a r o l in a ,  1952 , as am ended.

N e i th e r  th e  f a i t h  n o r  c r e d i t  o f  th e  S ta te  o f  South C a ro lin a  

i s  p le d g e d  t o  th e  paym ent o f  e i t h e r  th e  p r in c ip a l  o f  o r  i n t e r e s t  

on t h i s  n o te ,  n o r s h a l l  any p e rso n  s ig n in g  t h i s  n o te  be p e r s o n a l ly  

l i a b l e  th e r e o n .

The N o tes a re  i s s u a b l e  in  th e  form  o f  coupon N otes in  th e  

d e n o m in a tio n  o f  $ 1 ,0 0 0  e a c h , and in  th e  form o f  r e g i s te r e d  

N otes w ith o u t coupons in  th e  d e n o m in a tio n  o f  $1 ,0 0 0  each o r  any 

m u l t ip le  t h e r e o f  n o t ex ce ed in g  th e  a g g re g a te  p r in c ip a l  amount 

o f  N otes m a tu r in g  in  any one y e a r .  Coupon N o tes , upon s u r r e n d e r

**93
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th e r e o f  a t  th e  o f f i c e  o f  th e  T re a s u r e r  o f  S o u th  C a ro lin a  w ith  

a l l  unm atured  coupons, may, a t  th e  o p t io n  o f  th e  h o ld e r  t h e r e o f ,  

be exchanged  f o r  an e q u a l a g g re g a te  p r i n c i p a l  amount o f  r e g i s t e r e d  

N otes o f  th e  same m a tu r i ty  and i n t e r e s t  r a t e  o f  any o f  th e  

th e  a u th o r iz e d  d e n o m in a tio n s , in  th e  m anner, s u b je c t  to  th e  

c o n d it io n s  and upon th e  paym ent o f  th e  c h a rg e s  p ro v id e d  in  th e  

p ro c e e d in g s  a u th o r iz in g  t h i s  i s s u e  o f  N o te s . I n l i k e  m anner, 

s u b je c t  to  such  c o n d i t io n s  and upon th e  paym ent o f  su ch  c h a rg e s , 

r e g i s t e r e d  N o te s , upon th e  s u r r e n d e r  th e r e o f  a t  th e  o f f i c e  o f  

th e  T r e a s u r e r  o f  South  C a ro l in a  w ith  a w r i t t e n  in s tru m e n t  o f  

t r a n s f e r  d u ly  e x e c u te d  by th e  r e g i s t e r e d  h o ld e r  o r  h i s  d u ly  

a u th o r iz e d  a t t o r n e y ,  may, a t  th e  o p t io n  o f  th e  r e g i s t e r e d  

h o ld e r  t h e r e o f ,  be exchanged  f o r  an e q u a l a g g re g a te  p r i n c i p a l  

amount o f  coupon N otes o f  th e  same m a tu r i ty  and i n t e r e s t  r a t e  

w ith  a p p r o p r ia te  coupons a t ta c h e d  o r  o f  r e g i s t e r e d  N o tes o f  th e  

same m a tu r i ty  and i n t e r e s t  r a t e  o f  any o th e r  a u th o r iz e d  denom ina­

t i o n s .

I t  i s  h e re b y  c e r t i f i e d  and r e c i t e d  t h a t  a l l  c o n d i t io n s ,  

a c ts  and th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S ta te  o f  South  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e ­

c ed en t to  o r  in  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been 

perfo rm ed  and have h ap p en ed , and t h a t  th e  amount o f  t h i s  N o te , 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  South  

C a ro l in a ,  does n o t exceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i tu ­

t io n  o r  S t a t u t e s .

IN ’WITNESS WHEREOF, th e  S ta te  o f  South  C a ro lin a  has cau sed  

t h i s  Note t o  be s ig n e d  by th e  G overnor o f  S o u th  C a ro lin a  and by 

th e  S ta te  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and h a s  caused  th e  G rea t 

Se a l  o f  th e  S t a t e  to  be a f f i x e d  h e re to  and a t t e s t e d  by th e  

S e c r e ta r y  o f  S t a t e ,  and th e  coupons h e re to  a t ta c h e d  t o  be 

a u th e n t i c a te d  by th e  f a c s im i le  s ig n a tu r e  o f  th e  S ta te  T re a s u r e r  

and t h i s  Note to  be d a te d  a s  o f  O c to b e r 15, 1956.
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G overnor

S ta te  T re a s u re r

ATTEST:

S e c r e ta r y  o f  S ta te

(FORM CF COUPON)

The STATE OF SOUTH CAROLINA on th e  1 5 th  day o f _______________

_______________ , 19_____, w i l l  pay  to  BEARER, TWENTY DOLLARS (<2O.OO),

s o l e l y  from  th e  re v e n u e s  m en tioned  in  th e  n o te  to  w hich t h i s  

coupon i s  a t t a c h e d ,  a t  th e  S t a t e  T re a s u ry , in  th e  C i ty  o f  C olum bia, 

o r  a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  any agency  o f  th e  S ta te  in  

th e  C ity  o f  New Yo r k ,  New Y ork, in  any c o in  o r  c u r re n c y  o f  th e  

U n ite d  S ta te s  o f  A m erica w hich i s  th e n  l e g a l  t e n d e r ,  be in g  th e  

se m i-a n n u a l i n t e r e s t  th e n  due on i t s  NOTE d a te d  O c to b e r  15,

1956 . No.________.

S ta te  T r e a s u r e r

(FORM OF REGISTRATION TO APPEAR ON THE REVERSE OF EACH NOTE)

At th e  r e q u e s t  o f  th e  h o ld e r  th e  w ith in  n o te  h a s  been 

r e g i s t e r e d  a s  to  p r i n c i p a l  o n ly  in  a cc o rd a n c e  w ith  th e  p r o v is io n s  

s e t  f o r t h  in  s a id  n o te .

DATE OF REGISTRATION NAME OF REGISTERED HOLDER STATE TREASURER

s
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S e c tlo n  9 .

F or th e  paym ent o f  p r i n c i p a l  and i n t e r e s t  o f  such  n o te s  as 

th e  same sev e ra lly  m a tu re , t h e r e  i s  h e re b y  p led g ed  so much th e r e o f  

as s h a l l  be needed from  th e  rev en u e  d e r iv e d  from  th e  ta x  imposed 

p u rsu a n t t o  A r t i c l e s  7 and 8 ,  C hap te r 10 , T i t l e  6 5 , Code o f  Laws 

o f  South  C a ro l in a ,  1952, as am ended. Such p led g e  s h a l l  n o t 

p re c lu d e  th e  r e v i s io n  o f  su c h  ta x  w L thin  th e  l i m i t a t i o n s  s e t  

f o r th  in  A ct 813 o f  1956.

S e c tio n  1 0 ,

S a id  n o te3  s h a l l  be f o r th w i th  made re a d y  f o r  e x e c u tio n  in  

r e g i s t e r e d  form and in  d e n o m in a tio n s  o f  $95 ,0 0 0  e a c h . Thereupon 

th e y  s h a l l  be e x e c u te d  as h e r e i n  p ro v id e d  and d e l iv e r e d  to  th e  

p u rc h a s e r  t h e r e o f .  The p ro c e e d s  d e r iv e d  th e re f ro m  s h a l l  be 

expended in  th e  m anner p r e s c r ib e d  by S e c t io n  1 o f  t h i s  R e s o lu tio n .
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