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MINUTES OF BUDGET AND CONTROL BOARD MEETING

NOVEMBER 10 , 1965

!
The Budget and C o n tro l  B oard met in  th e  C onference  Room o f  th e  S t a te  

A u d i to r ’ s O f f ic e ,  on th e  f i r s t  f l o o r  o f  th e  Wade Hampton O ff ic e  B u i ld in g , a t  

10 :30  A. M ., W ednesday, November 1 0 , 1965 . A l l  members o f  th e  B oard  w ere p r e s e n t  

w ith  th e  e x c e p t io n  o f  Mr. J e f f  B. B a te s  who was a b s e n t  b e cau se  o f  i l l n e s s .  A lso  

p r e s e n t  were M e ss rs . J .  M. S m ith  and P .  C. S m ith .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

PORTS AUTHORITY -  A u x i l ia ry  F a c i l i t i e s  f o r  Sea-L and S e r v ic e s ,  I n c .

Mr. W. W. Jo h n so n , member o f  th e  S ta te  P o r ts  A u th o r i ty ,  a p p e a re d  

b e fo r e  th e  Board r e q u e s t in g  a p p ro v a l o f  th e  e x p e n d itu re  o f  $ 2 7 5 ,0 0 0 .0 0  f o r  th e  

c o n s t r u c t io n  o f  a u x i l i a r y  f a c i l i t i e s  f o r  Sea-L and S e r v ic e s ,  I n c . ,  a  ca rg o  h a n d lin g  

f irm  d o in g  b u s in e s s  a t  th e  C h a r le s to n  P o r t .

The A u th o r i ty  r e q u e s te d  t h a t  t h i s  p r o j e c t  be app roved  f o r  paym ent o u t 

o f  th e  p ro c e e d s  o f  rev en u e  bonds t o  be i s s u e d  a t  a  l a t e r  d a te .  In  th e  e v e n t 

such  bonds a r e  n o t  u l t i m a t e l y  a p p ro v e d , Mr. Johnson  in d ic a te d  t h a t  s u f f i c i e n t  

d e p r e c ia t io n  funds o f  th e  A u th o r i ty  were a v a i l a b l e  to  f in a n c e  t h i s  p r o j e c t .

The r e q u e s t  was ap p ro v ed  by th e  B oard .

UNIVERSITY OF SOUTH CAROLINA

Dr. Thomas F . J o n e s , P r e s id e n t  o f th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ,  

a p p e a re d  b e fo re  th e  B oard c o n c e rn in g  th e  fo llo w in g  i t e m s .

1. L ease o f  W oodland T e rra c e  A partm en ts

D r. Jo n es  r e q u e s te d  th e  B o a rd 's  a p p ro v a l  o f  th e  l e a s in g  by th e

U n iv e r s i ty  o f  S ou th  C a r o l in a  o f  Woodland T e rra c e  A p a rtm e n ts , lo c a te d  on Rosewood 

D rive  in  th e  C i ty  o f  C olum bia. T here  a re  176 u n i t s  in  th e  a p a r tm e n ts  and w i l l  be 

u se d  by m a rr ie d  s tu d e n t s  a t t e n d in g  th e  U n iv e r s i ty .

W oodland T e r ra c e  A partm en ts  has been  p u rc h a se d  by C a ro lin a  R e se a rc h  

and  D evelopm ent F o u n d a tio n , an e leem osynary  c o r p o r a t io n  whose B oard  o f  D i r e c to r s



i s  composed o f  a lum n i o f  th e  U n iv e r s i ty  o f  S o u th  C a r o l in a .  U nder th e  term s o f  

th e  p ro p o se d  l e a s e  th e  a n n u a l le a s e  c o s t  to  th e  U n iv e r s i ty  w ould be $ 7 5 ,0 0 0 .0 0  

p e r  y e a r .  I t  was i n d ic a te d  t h a t  t o t a l  incom e from  th e  a p a r tm e n ts ,  when f u l l y  

o c c u p ie d , w ould amount to  $ 1 1 8 ,0 0 0 .0 0  p e r  y e a r .

The B oard ap p ro v ed  th e  a rra n g e m e n t as p ro p o se d .

2 . C olum bia H o s p i ta l  D o rm ito ry

The U n iv e r s i ty  r e q u e s te d  th e  B o a rd 's  a p p ro v a l  o f  th e  l e a s in g  o f  a 

d o rm ito ry  a t  th e  C olum bia H o s p i ta l  f o r  th e  h o u s in g  o f  n u r s in g  and  s e c r e t a r i a l  

s c ie n c e  s t u d e n t s .  D r. Jo n e s  s t a t e d  t h a t  t h i s  f a c i l i t y  w i l l  accom m odate 96 g i r l s  

e n r o l l e d  in  th e s e  c o u rs e s  and t h a t  r e n t a l  c h a rg e d  th e s e  s tu d e n t s  w i l l  f u l l y  c o v e r  

l e a s e  and  o p e r a t in g  c o s ts  t o  th e  U n iv e r s i ty .

The r e q u e s t  was a p p ro v e d  by th e  B o ard .

3 . L e a s in g  o f  P a rk in g  A re a s

The U n iv e r s i ty  r e q u e s te d  th e  B oard  to  ap p ro v e  i t s  l e a s in g  in d iv id u a l  

p ie c e s  o f  p r o p e r ty  a d jo in in g  th e  U n iv e r s i ty  campus f o r  u se  a s  p a rk in g  a r e a s  f o r  

U n iv e r s i ty  s t u d e n t s .  I t  was i n d i c a t e d  t h a t  r e n t a l  c h a rg e s  w ould be  f ix e d  a t  

am ounts s u f f i c i e n t  to  o f f s e t  l e a s e  c o s ts  to  th e  U n iv e r s i ty .

The B oard  ap p ro v ed  th e  r e q u e s t .

AERONAUTICS COMMISSION -  C o n s tru c t io n  o f  H angar

The 1965 G e n e ra l A ssem bly a p p r o p r ia t e d  $ 8 0 ,0 0 0 .0 0  to  th e  A e ro n a u tic s  

Com m ission f o r  p u rc h a s e  and o p e ra t io n  o f a  new p l a n e .  The Com m ission a d v is e s  t h a t  

a f t e r  p u rc h a s in g  th e  new p la n e  a b a la n c e  o f  $ 9 ,0 0 0 .0 0  rem a in s  in  t h i s  a p p r o p r ia t io n  

The B oard  i s  r e q u e s te d  to  app rove  th e  use  o f  t h i s  b a la n c e  f o r  th e  c o n s t r u c t io n  o f

a  h a n g a r.

The r e q u e s t  was ap p ro v ed  by th e  B oard .

INDUSTRIAL SCHOOLS -  G e n e ra l S u p e rv is o r

At th e  r e q u e s t  o f  th e  I n d u s t r i a l  S c h o o ls ’ B oard a p p ro v a l  was g iv en  to  the  

a p p o in tm e n t o f  Mr. Ja c k  S h iv e rs  as G e n e ra l S u p e r v is o r  o f  th e  f o u r  S t a te  i n d u s t r i a l  

s c h o o ls  o p e ra te d  u n d e r th e  B oard .
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An a l l o c a t i o n  o f  $ 1 5 ,9 0 0 .0 0  from  th e  C i v i l  C o n tin g e n t Fund to  th e  

I n d u s t r i a l  S choo ls*  B oard  was ap p ro v e d  to  p ro v id e  s a l a r y  and  o th e r  ex p en ses  f o r  

th e  G e n e ra l S u p e r v is o r ’ s o f f i c e  f o r  th e  re m a in d e r  o f  t h i s  f i s c a l  y e a r .

TAX COMMISSION -  Use o f  B everage  Taxes to  I n c r e a s e  C e r ta in  S a l a r i e s

D uring  th e  B o a rd 's  h e a r in g s  on 1966-67 a p p r o p r i a t io n  r e q u e s t s ,  th e  Tax 

Com m ission r e q u e s te d  th e  B o a rd ’ s a p p ro v a l  to  in c r e a s e  c e r t a i n  s a l a r i e s  from 

B everage  Tax re v e n u e . The Board r a i s e d  th e  q u e s t io n  o f  a u t h o r i t y  to  app rove  such  

a r e q u e s t  and  r e f e r r e d  th e  m a t te r  to  th e  A tto rn e y  G e n e ra l f o r  h i s  o p in io n .

At t h i s  m ee tin g  th e  S e c r e ta r y  r e p o r t e d  th e  A tto rn e y  G e n e ra l’ s o p in io n  to  

th e  e f f e c t  t h a t  such  in c r e a s e s  were n o t  p r o p e r ly  a u th o r i z e d .

A copy o f th e  A tto rn e y  G e n e ra l’ s w r i t t e n  o p in io n  i s  a t t a c h e d  h e r e to .

STATE INSTITUTION BONDS -  R e f in a n c in g  P la n  A pproved

The Board gave unanim ous a p p ro v a l  to  a  r e s o l u t i o n  drawn by Mr. Huger 

S i n k le r ,  th e  B o a rd 's  bond a t t o r n e y ,  p r o v id in g  f o r  th e  r e f in a n c in g  o f  S ta te  I n s t i ­

t u t i o n  Bonds now h e ld  by th e  S t a t e  R e tire m e n t S y stem . A copy o f  th e  r e s o l u t i o n  i s  
a t t a c h e d  h e re w ith  a s  a  p a r t  o f  th e  m in u te s .  ( / / a -  t y )

TOWN OF BISHOPVILLE -  S in k in g  Fund Loan A pproved

On recom m endation  o f  Mr. M cE achem , D i r e c t o r  o f th e  G e n e ra l S e rv ic e s  

D iv i s io n ,  th e  B oard a p p ro v ed  a  lo an  o f  $ 3 5 ,0 0 0 .0 0  to  th e  Town o f  B is h o p v i l le  from  

S t a te  S in k in g  F u n d s.

PHOSPHATE LEASES -  B e a u fo r t  and  J a s p e r  C o u n tie s

G overnor M cNair r e p o r t e d  t o  th e  B oard  t h a t  l o c a l  o p p o s i t io n  t o  th e  

p ro p o se d  p h o sp h a te  le a s e s  in  B e a u fo r t  and  J a s p e r  C o u n tie s  had s u b s id e d  and t h a t  

g e n e r a l  a p p ro v a l  o f  th e  p r o p o s a l  was now i n d i c a t e d .

The B oard a c c o r d in g ly  gave i t s  a p p ro v a l  to  a  25 y e a r  l e a s e  to  P in e  H a ll-  

Pomona C o rp o ra t io n  o f  th e  3 0 ,0 0 0  a c re  t r a c t  a g re e d  to  d u r in g  n e g o t i a t i o n s  o f  th e  

p a s t  s e v e r a l  m o n th s . I t  was a l s o  u n d e rs to o d  t h a t  th e  le a s e  w i l l  c a r r y  p r o v is io n  

f o r  c a n c e l l a t i o n  in  th e  e v e n t  th e  com pany 's  o p e r a t io n s  r e s u l t  in  damage to  

a d jo in in g  p r i v a t e  p r o p e r ty  o r  to  c o m a e rc ia l  f i s h i n g ,  o y s te r  and sh rim p  o p e ra t io n s

t_ . a-4-1
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i n  th e  im m ediate  a r e a .

AGRICULTURE DEPARTMENT -  Need o f  More A dequate F a c i l i t i e s  

M r. M cEachern, D i r e c to r  o f  th e  G e n e ra l S e rv ic e s  D iv is io n ,  was a u th o r iz e d

t o  c o n ta c t  th e  C om m issioner o f  A g r ic u l tu r e  re g a rd in g  th e  p o s s i b i l i t y  o f  l o c a t in g  

more a d e q u a te  h o u sin g  accom m odations f o r  th e  D epartm ent and th e  p o s s ib le  use  o f  

c e r t a i n  funds now h e ld  by th e  D epartm ent f o r  th e  s e c u r in g  o f  more a d e q u a te  q u a r t e r s .

UNIVERSITY OF SOUTH CAROLINA. -  R e s o lu tio n  on I s s u a n c e  o f  $ 6 2 0 ,0 0 0 .0 0
____________________ _ P la n t  Im provem ent Bonds

The Board a d o p te d  a  fo rm a l r e s o l u t i o n  p re p a re d  by Mr. Huger S in k le r ,

bond a t t o r n e y ,  a u th o r i z in g  th e  is s u a n c e  by th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  o f  

$ 6 2 0 ,0 0 0 .0 0  o f  P la n t  Im provem ent B onds, S e r ie s  o f 1965, to  f in a n c e  th e  c o n s t r u c t io n  

o f  an  a d d i t io n  to  R u s s e l l  House on th e  U n iv e r s i ty  cam pus, th e  c o n s t r u c t io n  o f  w hich  

has p r e v io u s ly  been  a p p ro v ed  by th e  B oard .

The r e s o l u t i o n  a l s o  a u th o r iz e d  th e  p u rch ase  o f  th e  bonds as  an in v e s tm e n t

o f  R e tire m e n t System  f u n d s . / . y

A copy o f  th e  r e s o l u t i o n  i s  a t t a c h e d  h e re w ith  as  a p a r t  o f th e  m in u te s . /

1966-67 BUDGET RECOMMENDATIONS

F o llo w in g  th e  t r a n s a c t i o n  o f  th e  above b u s in e s s  th e  B oard r e c e iv e d  from  

th e  S t a te  A u d ito r  a d r a f t  o f  p ro p o se d  B udget recom m endations f o r  1966 -67 .

The Board re v ie w e d  th e  recom m endations item  by item  i n d ic a t i n g  c e r t a i n  

changes w hich  w ere a g re e d  t o .

Form al a d o p tio n  was th e n  g iv e n  to  th e  recommended B udget.

RETIREMENT OF STATE AUDITOR AND APPOINTMENT OF SUCCESSOR 

I n  e x e c u t iv e  s e s s i o n ,  S e n a to r  Brown b ro u g h t up th e  m a t te r  o f  Mr. J .  M.

S m ith 's  e x p re s s e d  w ish  to  r e t i r e  as S t a te  A u d ito r  on December 31 . S e n a to r  Brown 

a d v is e d  th e  B oard t h a t  he th o u g h t i t  w ould be w ise  to  d e s ig n a te  th e  s u c c e s s o r  to  

Mr. S m ith  im m ed ia te ly  in  v iew  o f  th e  f a c t  t h a t  work w ith  th e  G e n e ra l A ssem bly on 

th e  1966-67  b u d g e t now b e in g  p re p a re d  w ould be a r e s p o n s i b i l i t y  o f  th e  S ta te  

A u d ito r  th e n  in  o f f i c e .

Brown a l s o  b ro u g h t o u t  th e  f a c t  t h a t  Mr. P . C. Sm ith  had been

8 2 5
S e n a to r
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o r i g i n a l l y  employed by th e  Board w i th  th e  t a c i t  u n d e rs ta n d in g  a t  th e  tim e t h a t  he 

would su cceed  to  th e  o f f i c e  o f  S t a t e  A u d ito r  i f  ap p ro v ed  by th e  members o f th e  

Board a t  th e  tim e o f  Mr. J .  M. S m ith ’ s r e t i r e m e n t ;  t h a t  in  h is  o p in io n  Mr. P . C.

Sm ith had proven s a t i s f a c t o r y  in  e v e ry  r e s p e c t ,  b o th  to  th e  B oard and to  th e  

com m ittees o f  the. G en era l Assem bly w i th  w hich he had worked in  th e  p r e p a r a t i o n  o f 

th e  A p p ro p r ia tio n  B i l l s  and on re v e n u e  m a t t e r s ; and t h a t  he b e l ie v e d  i t  w ould be 

w ise  a t  t h i s  tim e to  go ahead  and d e s ig n a te  him as  S ta te  A u d ito r  upon th e  r e t i r e ­

ment o f  Mr. J .  M. Sm ith in  Decem ber. The B oard  unan im ously  a g re e d  t o  th e  s e l e c t i o n

o f  M r. P . C. Sm ith to  su c ce e d  Mr. J .  M. Sm ith a s  S ta te  A u d ito r  a s  o f  J a n u a ry  1 ,

1966. The Board a ls o  a g re e d  t h a t  M r. J .  M. S m ith  sh o u ld  be r e t a in e d  as C o n s u lta n t  

a t  th e  nom inal com pensa tion  a llo w e d  a f t e r  r e t i r e m e n t .

Mr. P . C. Sm ith was c a l l e d  back i n to  th e  m e e tin g , and  G overnor M cNair 

a d v is e d  him o f  th e  a c t io n  o f  th e  B o a rd . M r. Sm ith  (P . C .) e x p re s s e d  h i s  a p p r e c ia t io n  

o f th e  a c t io n  o f th e  Board and a c c e p te d  th e  a p p o in tm e n t as o f  th e  e f f e c t i v e  d a te  

a g re e d  upon by th e  B oard.

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and th e  m ee tin g  a d jo u rn e d  a t  1 :0 0

P . M.

F
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THE STATE OF SOUTH CaRQLINh .

As an in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n ,  th e  

S t a t e  B udget and C o n tro l Board o f  th e  S t a t e  o f S ou th  C a ro lin a  

(The B oard) f in d s  t h a t  th e  f a c t s  s e t  f o r t h  h e re in  e x i s t ,  and th e  

s ta te m e n ts  w ith  r e s p e c t  t h e r e to  a r e  t r u e  and c o r r e c t :

1 . H e r e to f o r e ,  p u r s u a n t  to  th e  a u th o r i z a t i o n  s e t  f o r t h  

in  th e  s t a t u t e  now c o d i f ie d  a s  C h a p te r  2 , T i t l e  2 2 , Volume 6 , Code 

o f  Laws o f  S o u th  C a r o l in a ,  1962, a s  am ended, th e r e  have been is s u e d  

and a re  now o u ts ta n d in g  S t a t e  I n s t i t u t i o n  Bonds (The O u ts ta n d in g  B o n d s), 

i s s u e d  f o r  th e  I n s t i t u t i o n s  o f  h ig h e r  l e a r n in g  s e t  f o r t h  in  S e c t io n  

22-21 o f  s a id  C h a p te r , a s  f o l lo w s :  (As o f  November 2 , 1965)

F o r  The U n iv e r s i ty  o f  S o u th  C a r o l in a :

( a )  $ 920 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f $ 1 ,3 5 0 ,0 0 0 ,
datedcN ovem ber 1 , 1957 and b e a r in g  i n t e r e s t  a t  4% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on November 1 a s  fo l lo w s :

$ 6 0 ,0 0 0  in  th e  y e a r s  1966 and 1 9 6 7 J
<> 7 5 ,0 0 0  in  th e  y e a r s  1968 to  1972, i n c l u s i v e ;  and
$ 8 5 ,0 0 0  in  th e  y e a r s  1973 to  1977, I n c l u s iv e .

(b )  $ 1 ,2 2 5 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,5 0 0 ,0 0 0 ,
d a te d  A p r i l  1 , I960  and b e a r in g  i n t e r e s t  a t  5% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on A p r i l  1 a s  f o l lo w s :

!
 7 0 ,0 0 0  in  th e  y e a r s  1966 to  1970, i n c l u s i v e ;

8 5 ,0 0 0  in  th e  y e a r s  1971 to  1975, i n c l u s i v e ;  and

9 0 ,0 0 0  in  th e  y e a r s  1976 to  I98O, i n c l u s i v e .

( c )  $ 2 ,2 4 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 2 ,7 0 0 ,0 0 0 ,
d a te d  May 1 , I9 6 I  and b e a r in g  i n t e r e s t  a t  4-1/2%  p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 as fo l lo w s :

$ 1 1 5 ,0 0 0  in  th e  y e a r  1966;

i
 1 3 0 ,0 0 0  in  th e  y e a r s  1967 to  1971, i n c l u s i v e :

1 4 5 ,0 0 0  in  th e  y e a r s  1972 to  1976, i n c l u s i v e ;  and

150 ,0 0 0  in  th e  y e a r s  1977 to  1981, i n c l u s i v e .

w

8 2 ?
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(q ) $ 1 ,6 2 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  $ 1 ,8 0 0 ,0 0 0 ,

d a te d  May 1 , 1962 and b e a r in g  i n t e r e s t  a t  4-1/2%  p e r  annum. 
S a id  o u ts ta n d in g  bonds m atu re  on May 1 a s  f o l lo w s :

$ 6 5 ,0 0 0 in th e y e a r 1966;
6 6 8 ,0 0 0 in th e y e a r 1967;
6 7 1 ,0 0 0 in th e y e a r 1968;
6 7 5 ,0 0 0 in th e y e a r 1969;
6 7 8 ,0 0 0 in th e y e a r 1970;
6 8 2 ,0 0 0 in th e y e a r 1971;
6 8 5 ,0 0 0 in th e y e a r 1972;
6 8 9 ,0 0 0 in th e y e a r 1973;
6 9 3 ,0 0 0 in th e y e a r 1974;
• 9 7 ,0 0 0 in th e y e a r 1975;
•102,000 in th e y e a r 1976;
•106,000 in th e y e a r 1977;
H l1 ,0 0 0 in th e y e a r 1978;
•116,000 in th e y e a r 1979;

$121 ,000 in th e y e a r 1980:
$127 ,000 in th e y e a r 1981; and
$134 ,000 in th e y e a r 1982 .

F o r Clemson J n lv e r s l t .v  :

( a )  $ 1 ,4 4 4 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 2 ,1 0 0 ,0 0 0 , 
d a te d  November 1 , 1957 and b e a r in g  I n t e r e s t  a t  4% p e r  annum. 
S a id  o u ts ta n d in g  bonds m atu re  on November 1 a s  f o l lo w s :

$ 9 7 ,0 0 0  in  th e  y e a r  1966;
$101 ,000  in  th e  y e a r  1967;
$105 ,000  in  th e  y e a r  1968;
$109 ,000  in  th e  y e a r  1969;
6113 ,000  in  th e  y e a r  1970;
6118 ,000  in  th e  y e a r  1971;
6123 ,000  in  th e  y e a r  1972:
6128 ,000  in  th e  y e a r  1973;
6133 ,000  in  th e  y e a r  1974;
6138 ,000  in  th e  y e a r  1975;
6143 ,000  in  th e  y e a r  1976 ; and
6136 ,000  in  th e  y e a r  1977-

(b )  $ 1 ,2 7 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,9 0 0 ,0 0 0 , 
d a te d  May 1 , 1959 and b e a r in g  i n t e r e s t  a t  4% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 as fo l lo w s :

$130 ,000  in  th e  y e a r s  1966 to  1969 , i n c l u s i v e ;

1
1 1 0 ,0 0 0  in  th e  y e a r  1970;
1 0 5 ,0 0 0  in  th e  y e a r  1971;

1 0 0 ,0 0 0  in  th e  y e a r  1972;
9 5 ,0 0 0  in  th e  y e a r  1973;
9 0 ,0 0 0  in  th e  y e a r  1974;
6 0 ,0 0 0  in  th e  y e a r  1975;
5 5 ,0 0 0  in  th e  y e a r  1976;
5 0 ,0 0 0  in  th e  y e a r  1977;
4 5 ,0 0 0  in  th e  y e a r  1978: and 
4 0 ,0 0 0  in  th e  y e a r  1979*

w
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( c )  $975 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,0 7 5 ,0 0 0 ,
d a te d  May 1, l§ b 0  and b e a r in g  i n t e r e s t  a t  5% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 as fo l lo w s :

$ 6 5 ,0 0 0  in  th e  y e a r  1966;
$ 7 5 ,0 0 0  in  th e  y e a r  1967;
$225 ,000  in  th e  y e a r s  1968 and 1969;

1
1 8 5 ,0 0 0  in  th e  y e a r  1970;

3 0 ,0 0 0  in  th e  y e a r s  1971 and 1972;

2 5 ,0 0 0  in  th e  y e a r s  1973 and 1974:
2 0 ,0 0 0  in  th e  y e a r s  1975 and 1976;
1 5 ,0 0 0  in  th e  y e a r s  1977 and 1978; and
1 0 ,0 0 0  in  th e  y e a rs  1979 and 1980.

(d )  $720 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 6 0 0 ,0 0 0 ,
d a te d  May 1 , 1961 and b e a r in g  I n t e r e s t  a t  4-1/2%  p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 as fo l lo w s :

$ 2 0 ,0 0 0  in  th e  y e a r  J 9 6 6 ;
4 3 0 ,0 0 0  in  th e  y e a rs  1967 and 1968;
4 4 0 ,0 0 0  in  th e  y e a r  1969;
3120 ,000  in  th e  y e a r  1970;
4250 ,000  in  th e  y e a r  1971;
4120 ,000  in  th e  y e a r  1972;
4 1 5 ,0 0 0  in  th e  y e a rs  1973 to  1976, i n c l u s i v e ;  and
$ 1 0 ,0 0 0  in  th e  y e a r s  1977 to  1981, I n c lu s iv e .

( e )  $932 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 9 5 0 ,0 0 0 ,
d a te d  J a n u a ry  1 , 1964 and b e a r in g  I n t e r e s t  a t  4-1/2%  p e r  annum. 
S aid  o u ts ta n d in g  bonds m atu re  on J a n u a ry  1 as fo l lo w s :

1
2 0 ,0 0 0  in  th e  y e a r s  1966 and 1967;
2 2 ,0 0 0  in  th e  y e a r  1968;

2 6 ,0 0 0  in  th e  y e a rs  1969 and 1970;
4 6 ,0 0 0  in  th e  y e a r  1971;

1 0 0 ,0 0 0  in  th e  y e a r  1972;
1 5 0 ,0 0 0  in  th e  y e a r  1973;
1 6 0 ,0 0 0  in  th e  y e a r  1974;

$180 ,000  in  th e  y e a r  1975;
$102 ,000  in  th e  y e a r  1976; and
$ 1 0 ,0 0 0  in  th e  y e a r s  1977 to  1984, i n c l u s i v e .

( f )  $985 ,000  o f an o r i g i n a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0 ,
d a te d  May 1, 1964 and b e a r in g  i n t e r e s t  a t  4-1  2% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 a s  fo l lo w s :

$ 1 6 ,0 0 0  in  
$ 1 9 ,0 0 0  in

1
2 5 ,0 0 0  in  
2 7 ,0 0 0  in  
5 9 ,0 0 0  in  
1 6 2 ,0 0 0  in  
2 5 0 ,0 0 0  in  
5 1 ,0 0 0  in  
1 0 ,0 0 0  in

th e  y e a r s  1966 
th e  y e a r  1968; 
th e  y e a r  1969; 
th e  y e a r  1970; 
th e  y e a r  1971; 
th e  y e a r  1972; 
th e  y e a r  1974; 
th e  y e a r  1975» 
th e  y e a r s  1976

and 1967;

and
to  1984, i n c l u s i v e .

w
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(g )  $800 ,000  o f  an o r i g in a l  I s s u e  o f  $80 0 ,0 0 0 ,
d a te d  S ep tem ber 1 ,  1984 and b e a r in g  I n t e r e s t  a t  4-1/2%  p e r  annum. 
S a id  o u ts ta n d in g  bonds m ature  on S ep tem ber 1 as fo l lo w s :

, 1 5 ,0 0 0 in
, 1 6 ,0 0 0 in
, 1 7 ,0 0 0 in
, 1 8 ,0 0 0 in
. 1 9 ,0 0 0  
, 2 0 ,0 0 0  
, 2 1 ,0 0 0  
, 2 2 ,0 0 0  
,289,000 
,255,000 
, 1 0 ,0 0 0

in
in
in
in
in
in
in

th e  y e a r  198b; 
th e  y e a r  1987; 
th e  y e a r  1988; 
th e  y e a r s  1989 
th e  y e a r  1971; 
th e  y e a r  1972; 
th e  y e a r  1973; 
th e  y e a r  1974; 
th e  y e a r  1975; 
th e  y e a r  1976; 
th e  y e a r s  1977

and 1970 J

and
to  1985, i n c l u s i v e .

F o r The C i t a d e l ,  t h e  M i l i t a r y  C o l le g e  o f  S o u th  C a ro lin a

( a )  $936 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,5 7 6 ,0 0 0  
d a te d  November 1 , 1957 and b e a r in g  i n t e r e s t  a t  4% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on November 1 a s  fo l lo w s :

$ 8 0 ,0 0 0  in  th e  y e a r s  1966 to  1976, I n c lu s iv e ;  and 
$ 5 6 ,0 0 0  in  th e  y e a r  1977.

(b ) $545 ,000  o f  an o r i g i n a l  i s s u e  o f  $785 ,000 , 
d a te d  J u l y  1 , 1959 and b e a r in g  i n t e r e s t  a t  4% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on J u ly  1 a s  fo l lo w s :

$ 4 0 ,0 0 0  in  th e  y e a r s  1966 to  1978, i n c l u s i v e ;  and 
$ 2 5 ,0 0 0  in  th e  y e a r  1979-

( c )  $717 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 9 5 7 ,0 0 0 , 
d a te d  May 1 , i9 6 0  and b e a r in g  I n t e r e s t  a t  5% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 as fo l lo w s :

$ 4 8 ,0 0 0  in  th e  y e a r s  1966 to  1979, i n c l u s i v e ;  and 
$ 4 5 ,000  in  th e  y e a r  1980.

(d )  $320 ,000  o f  an o r i g i n a l  i s s u e  o f  $400 ,0 0 0 , 
d a te d  May 1 , I9 6 I  and b e a r in g  i n t e r e s t  a t  4-1/2%  p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 as fo l lo w s :

$ 2 0 ,0 0 0  in  th e  y e a r s  1966 to  1981, I n c lu s iv e .

( e )  $990 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,1 0 0 ,0 0 0 , 
d a te d  March 1 , 1963 and b e a r in g  i n t e r e s t  a t  4-1/4%  p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on March 1 a s  f o l lo w s :

$ 5 5 ,0 0 0  in  th e  y e a r s  1966 to  1983 , i n c l u s i v e .

w b30
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( f )  $ 6 5 ,0 0 0  o f  an o r i g i n a l  I s s u e  o f  $05 ,000 ,
d a te d  J a n u a ry  1 , 1965 and b e a r in g  I n t e r e s t  a t  4-1/2%  p e r  annum 
S a ia  o u t s ta n d in g  bonds m atu re  on J a n u a ry  1 as fo l lo w s :

$ 4 ,0 0 0  in  th e  y e a r s  1966 to  1970, I n c lu s iv e :  and 
$ 3 ,0 0 0  in  th e  y e a r s  1971 to  1985, i n c l u s i v e .

F o r w ln th ro p  C o l le g e :

( a )  $700 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0 ,
d a te d  S ep tem ber 1 , 1959 and b e a r in g  i n t e r e s t  a t  4-1/2%  
p e r  annum. S a id  o u ts ta n d in g  bonds m ature  on Septem ber 1 
a s  f o l lo w s :

$50 ,000  in  th e  y e a r s  1966 to  1979, i n c lu s iv e .

(b )  $ b 8 0 ,000  o f  an o r i g i n a l  i s s u e  o f  $800 ,000 , 
d a te d  May 1 , 1962 and b e a r in g  i n t e r e s t  a t  4-1/2%  p e r  annum. 
S a id  o u ts ta n d in g  bonds m atu re  on May 1 a s  fo llo w s :

$ 4 0 ,0 0 0  in  th e  y e a r s  1966 to  1982, i n c lu s iv e .

( c )  $800 ,000  o f  an o r i g i n a l  i s s u e  o f  $800,000, 
d a te d  J a n u a ry  1 , 1965 and b e a r in g  i n t e r e s t  a t  4-1/2% 
p e r  annum. S a id  o u ts ta n d in g  bonds m atu re  on Ja n u a ry  1 
a s  f o l lo w s :

$ 4 0 ,0 0 0  in  th e  y e a r s  1966 to  1985, I n c lu s iv e .

F o r Tne M eaicax S c i ^ e  o f  S ou th  C a r o l in a :

( a )  $760 ,000  o f  an o r i g i n a l  i s s u e  o f  $980,000,
d a te d  May 1 , i9 6 0  and b e a r in g  I n t e r e s t  a t  5% p e r  annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 a s  fo l lo w s :

5
6 0 ,0 0 0  in  th e  y e a r s  1966 to  1972, i n c l u s i v e :  
5 0 ,0 0 0  in  th e  y e a r s  1973 and 1974; and 
4 0 ,0 0 0  in  th e  y e a r s  1975 to  1980, i n c l u s i v e .

F o r  S o u th  C a ro lin a  S t a t e  C o l le g e :

( a )  $415 ,000  o f  an o r i g i n a l  i s s u e  o f  $500 ,000 ,
d a te d  May 1 , i9 6 0  and b e a r in g  i n t e r e s t  a t  5% p e r annum.
S a id  o u ts ta n d in g  bonds m atu re  on May 1 a s  fo l lo w s :

$ 3 5 ,0 0 0  in  th e  y e a r s  1966 to  1969, i n c l u s i v e :  and 
$ 2 5 ,0 0 0  in  th e  y e a r s  1970 to  1980, in c lu s iv e .

w
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(b )  $470,000 of an o r i g i n a l  i s s u e  o f  $50 0 ,0 0 0 ,
d a te d  May 1 , 1961 and b e a r in g  i n t e r e s t  a t  4-1/2%  p e r  annum. 
S a id  o u ts ta n d in g  bonds m ature  on May 1 a s  fo l lo w s :

$ 13 ,000 in
$ 22 ,000 in
$ 25 ,000 in
$ 34 ,000 in
$ 48 ,000 in
$ 50 ,000 in
$ 55 ,000 in
$ 48 ,000 in
$ 25 ,000 in
$ 15 ,000 in

th e  y e a r  1966;
th e  y e a r  1967;
th e  y e a r  1968;
th e  y e a r  1969;
th e  y e a r  1970;
th e  y e a r s  1971 and 1972;
th e  y e a r  1973;
th e  y e a r  1974;
th e  y e a r s  1975 and 1976; and 
th e  y e a r s  1977 to  I 9 8 I , i n c l u s i v e .

(c )  $140,000 of an o r i g i n a l  i s s u e  o f  $ 1 4 0 ,0 0 0 ,
d a te d  J a n u a ry  1 , 1965 and b e a r in g  i n t e r e s t  a t  4-1/2%  p e r  annum. 
S a id  o u ts ta n d in g  bonds m atu re  on J a n u a ry  1 as f o l lo w s :

2 .

$ 20 ,000  in  th e  y e a r s  1966 to  1985, i n c l u s i v e .

A ll o f  s a id  bonds a r e  h e ld  by th e  S t a t e  Board in  i t s

c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  R e tire m e n t 

System  o f  th e  S t a t e  o f  S ou th  C a ro lin a  (The R e tire m e n t F u n d ).

3 . I t  has been a s c e r t a in e d  t h a t  The O u ts ta n d in g  Bonds can

be r e i s s u e d  on te rm s more a d v an tag e o u s  th a n  th o se  s p e c i f i e d  by The

O u ts ta n d in g  B onds.

4 . S in k in g  Funds have a ccu m u la ted  and a re  a p p l i c a b l e  to  

th e  r e t i r e m e n t  o f  a p o r t io n  o f  The O u ts ta n d in g  b onds.

5 . A p p l ic a t io n s  have been made f o r  th e  i s s u a n c e  o f  f u r t h e r  

bonds as fo l lo w s :

( a )  by The U n iv e r s i ty  o f  South  C a ro lin a  in  th e  

am ount o f $ 2 ,5 0 0 ,0 0 0  f o r  th e  p u rp o se  o f  p ay in g  a 

p o r t io n  o f  th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  a 

S c ie n c e  C e n te r  a t  The U n iv e r s i ty ;  and

(b ) by W inthrop C o lle g e  in  th e  amount o f  $100 ,000  

f o r  th e  pu rpose  o f p ay in g  c o s t s  to  be in c u r r e d  in  th e  

e x p a n s io n  of th e  U t i l i t i e s  P la n t  a t  th e  C o lle g e .

w
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6 . Each o f  th e  I n s t i t u t i o n s  above nam ed, a c t in g  th ro u g h  

t h e i r  r e s p e c t iv e  B oards o f  T r u s te e s ,  have p re s e n te d  a p p l i c a t io n s  to  

The S t a t e  B oara f o r  th e  re fu n d in g  o f  The O u ts ta n d in g  Bonds is s u e d

on b e h a l f  o f  such  i n s t i t u t i o n ,  and in  th e  in s ta n c e  o f  The U n iv e r s i ty  

o f  S ou th  C a ro lin a  and W inthrop  C o lle g e  have made a p p l i c a t io n  f o r  

a d d i t i o n a l  funds f o r  th e  p u rp o se s  above s e t  f o r t h .

7 . The S t a te  Board has d u ly  and c a r e f u l l y  c o n s id e re d  th e  

m a tte r  and  has d e te rm in e d  t h a t  i t  i s  in  th e  I n t e r e s t  o f  th e  i n s t i ­

t u t i o n s  t h a t  The O u ts ta n d in g  Bonds be re fu n d e d  in  th e  m anner p re ­

s c r ib e d  by t h i s  R e s o lu t io n .  The S t a t e  Board has a ls o  d e te rm in e d  to  

approve th e  r e q u e s t s  f o r  a d d i t i o n a l  fu n d s  p u r s u a n t  to  th e  a p p l i c a t io n s  

made by th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  and W inthrop  C o lle g e .

8. I t  h a s , t h e r e f o r e ,  d e te rm in e d  to  p e rm it The R e tire m e n t 

Fund to  a c c e p t  paym ent f o r  a l l  o f  The O u ts ta n d in g  Bonds on th e  o c c a s io n  

o f  th e  d e l i v e r y  o f  th e  re fu n d in g  bonds, whose I s s u a n c e  i s  re q u e s te d

by t h i s  R e s o lu t io n ,  and to  u t i l i z e  t h e r e f o r  moneys in  th e  S in k in g  Fund 

and th e  p r i n c i p a l  p ro ceed s  o f such  bonds as may be I s s u e d  f o r  re fu n d in g  

p u rp o se s , and to  make fo rm al r e q u e s t  p u rs u a n t  to  S e c t io n  22-26  o f  s a id  

C h ap te r to  th e  G overnor and S t a te  T r e a s u r e r  f o r  th e  I s s u a n c e  o f  

$ 2 0 ,0 0 0 ,0 0 0  S t a t e  I n s t i t u t i o n  Bonds p u rs u a n t to  C h a p te r  2 , T i t l e  22, 

Volume 6 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, a s  am ended.

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND

CONTROL BOxRD OF THE STATE OF SOUTH CAROLINA:

I .

The S ta te  Board has a s c e r t a in e d  and hereby  d e te rm in e s :

1 . T h a t i t  i s  to  th e  i n t e r e s t  o f  th e  S t a t e  and o f  each

o f  th e  S t a t e  I n s t i t u t i o n s  o f  h ig h e r  le a r n in g  t h a t  a l l  O u ts ta n d in g  

Bonds h e r e to f o r e  i s s u e d  on b e h a l f  o f  su ch  i n s t i t u t i o n s  be re fu n d e d
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in  th e  m anner and u n d er th e  te rm s and c o n d i t io n s  s e t  f o r t h  h e r e in .

2 . T h at t h e r e  a r e  d e f i n i t e  and Im m ediate  n eed s  a s

f o l lo w s :

( a )  F o r th e  U n iv e r s i ty  o f  S o u th  C a ro l in a  th e  sum o f

$ 2 ,5 0 0 ,0 0 0  f o r  th e  p u rp o se  o f p ay in g  a p o r t io n  o f  th e  

c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  a S c ie n c e  C e n te r

a t  The U n iv e r s i ty ;  and

(b )  F o r W inthrop  C o lle g e  th e  sum o f  $100 ,000  f o r  

th e  p u rp o se  o f  pay in g  c o s t s  to  be in c u r r e d  in  th e  

e x p a n s io n  o f  th e  U t i l i t i e s  P la n t  a t  th e  C o lle g e .

3 . T hat in  th e  I n s ta n c e  o f  W inthrop  C o l le g e ,  The M ed ica l 

C o lle g e  o f  S o u th  C a ro lin a  (The M edical C o l le g e ) ,  and S o u th  C a ro lin a  

S t a t e  C o lle g e  ( S t a t e  C o lle g e )  i t  i s  d e s i r a b l e  t h a t  The R e tire m e n t 

Fund a c q u i r e  a l l  o f  th e  bonds to  be i s s u e d  on b e h a l f  o f  such  i n s t i ­

t u t i o n s ,  w hich  bonds s h a l l  be d a te d  December 1 , 1965 , 3 h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, p a y a b le  s e m i-a n n u a lly  on 

th e  f i r s t  day s o f  Ju n e  and Decem ber o f  each  y e a r ,  and s h a l l  be s u b je c t  

to  red em p tio n  in  whole o r  in  p a r t ,  b u t  i f  in  p a r t ,  in  m u l t ip le s  o f  

$ 1 0 ,0 0 0 , in  th e  in v e r s e  o r d e r  o f  t h e i r  m a tu r i ty ,  on a l l  i n t e r e s t  

paym ent d a t e s ,  upon paym ent o f  th e  p r i n c i p a l  am ount redeem ed , p lu s  

a c c ru e d  i n t e r e s t  to  th e  d a te  o f  re d e m p tio n .

4 . T hat in  th e  in s t a n c e  o f  th e  bonds to  be i s s u e d  f o r  th e  

U n iv e r s i ty  o f S o u th  C a ro lin a  (The U n iv e r s i ty ) ,  Clemson U n iv e r s i ty  

(C lem son) and The M edical C o lle g e  o f  S ou th  C a ro l in a  (The M edical C o l le g e ) ,  

t h e  same s h a l l  be s o ld  a t  p u b l ic  s a l e ,  and t h a t  s e a le d  b id s  f o r  th e  

p u rc h a se  o f  th e  bonds be r e c e iv e d  by th e  G overnor and S t a t e  T r e a s u r e r  

u n t i l  1 2 :0 0  Noon (E ST ), on TUESDAY, DECEMBER 7 , 1965, a t  w hich tim e

s a id  b id s  s h a l l  be p u b l ic ly  opened and announced . The B oard e s t im a te s

w
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t h a t  on th e  b a s i s  o f  th e  r a t e s  e x i s t i n g  in  th e  p r e s e n t  money m a rk e t, 

th e  bonds can  be s o ld  a t  an  i n t e r e s t  r a t e  o f  3.1% .

5 . As a means o f com ply ing  w ith  th e  p r o v is io n s  o f  S e c tio n  

22-25 o f  C h a p te r  2 , T i t l e  22 , Volume 6 , Code o f  Laws o f  South  C a r o l in a ,  

1962, as am ended, th e  S t a t e  B oard makes th e  f u r t h e r  f in d in g s  o f  f a c t .

Funds have been so u g h t by th e  f o l lo w in g  S t a te  I n s t i t u t i o n s  

in  th e  fo l lo w in g  am o u n ts:

A. ns to  th e  U n iv e r s i ty  o f  S o u th  C a ro lin a  (The U n i v e r s i t y j :

1 .  $ 5 ,0 0 0 ,0 0 0 , t o g e th e r  w ith  sums in  th e  S in k in g  Fund 

h e r e to f o r e  e s t a b l i s h e d  f o r  t h e i r  r e t i r e m e n t ,  to  be used 

to  pay and r e t i r e  a l l  o u ts ta n d in g  S t a t e  I n s t i t u t i o n  Bonds 

h e r e to f o r e  i s s u e d  and now o u ts ta n d in g  on b e h a l f  o f  The 

U n iv e r s i ty ;  and

2 . $ 2 ,5 0 0 ,0 0 0  to  be a p p l ie d  to  th e  c o s t s  to  be in c u r re d  

in  th e  c o n s t r u c t io n  and e q u ip p in g  o f a S c ie n c e  C e n te r

a t  The U n iv e r s i ty .

B. n t  t o  L e „ i so i. U n iv e rs i ty  (Clem&on);

1 . $ 6 ,5 0 0 ,0 0 0 , to g e th e r  w ith  sums in  th e  S in k in g

Fund h e r e to f o r e  e s t a b l i s h e d  f o r  t h e i r  r e t i r e m e n t ,  

t o  be used to  pay and r e t i r e  a l l  o u ts ta n d in g  S t a t e

I n s t i t u t i o n  Bonds h e r e t o f o r e  Is s u e d  and now o u t ­

s ta n d in g  on b e h a l f  o f  The U n iv e r s i ty .

C. As to  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th  
Cax‘o l ln a  (The C i t a d e l ) :

1 . $3> 300 ,000 , t o g e th e r  w ith  sums in  th e  S in k in g

Fund h e r e to f o r e  e s t a b l i s h e d  f o r  t h e i r  r e t i r e m e n t ,  

t o  be used to  pay and r e t i r e  a l l  o u ts ta n d in g  S t a t e

w
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ln s  t i t  u t Io n  Bonds h e r e to f o r e  I s s u e d  and now o u t ­

s ta n d in g  on b e h a lf  o f  The C i t a d e l .

D. HU to W inthrop C o lle g e  (W in th ro p ) :

1. $ 1 ,0 0 0 ,0 0 0 , t o g e th e r  w ith  sums in  th e  S in k in g

Fund h e r e t o f o r e  e s t a b l i s h e d  f o r  t h e i r  r e t i r e m e n t ,  

to  be used to  pay and r e t i r e  a l l  o u ts ta n d in g  S t a te

I n s t i t u t i o n  Bonds h e r e to f o r e  I s s u e d  and now o u t ­

s ta n d in g  on b e h a l f  o f  W in th rop ; and

2 . $ 1 0 0 ,0 0 0  to  be a p p lie d  to  th e  c o s t s  to  be

In c u rre d  in  th e  e x p a n s io n  o f  th e  U t i l i t i e s  P la n t  

a t  W in th rop .

E. As to  The M edical C o lle g e  o f  S o u th  C a ro lin a  (The M edical
C o l ie g e ) :

1. $ 7 0 0 ,0 0 0 , to g e th e r  w ith  sums in  th e  S in k in g  Fund

h e r e to f o r e  e s t a b l i s h e d  fo r  t h e i r  r e t i r e m e n t ,  to  be 

used t o  pay and r e t i r e  a l l  o u ts ta n d in g  S ta te  I n s t i t u t i o n  

Bonds h e r e to f o r e  i s s u e d  and now o u ts ta n d in g  on b e h a l f  o f  

The M edical C o lle g e .

F . ns to S ou th  C a ro lin a  S t a t e  C o lle g e  ( d a t e  C o l le g e ) ;

1 . $ 9 0 0 ,0 0 0 , to g e th e r  w ith  sums in  th e  S in k in g  Fund

h e r e to f o r e  e s t a b l i s h e d  f o r  t h e i r  r e t i r e m e n t ,  to  be

used to  pay and r e t i r e  a l l  o u ts ta n d in g  S ta te  I n s t i t u t i o n

Bonds h e r e to f o r e  i s s u e d  and now o u ts ta n d in g  on b e h a l f  o f

S ta te  C o lle g e .

I I .

The fo l lo w in g  s c h e d u le s  show th e  t u i t i o n  f e e s  in  e f f e c t  a t  

each  o f  s a id  I n s t i t u t i o n s  f o r  th e  l a s t  com pleted  s e m e s te r ,  th e  number 

o f  r e g u l a r ly  e n r o l l e d  s tu d e n ts  a t  su ch  I n s t i t u t i o n  f o r  su c h  l a s t  com p leted  

w s e m e s te r ,  and th e  amount o f  rev e n u e  a c t u a l l y  c o l l e c t e d .
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A. F o r The U n iv e r s i ty :  (F o r s e m e s te r  ended May 2 9 , 1965)

NUMBER OF REGULARLY TUITION FEES
AGGREGATE 
AMOUNT OF

ENROLLED STUDENTS FOR SEMESTER TUITION FEES

R e s id e n t  Academic 4864 |  75 $364,800
N o n - re s id e n t  Academic 976 $175 170,800
R e s id e n t  Law 251 $ 80 20 ,080
N o n - r e s id e n t  Law 7 $180 1.260

T o ta ls 6098 $556,940

B. F o r C lem son: (F o r se m e s te r  ended May 29, 1965)

AGGREGATE
NUMBER OF REGULARLY TUITION FEES AMOUNT OF
E n r o l le d  S tu d e n ts FOR SEMESTER TUITION FEES

R e s id e n t  S tu d e n ts 3127 $ 80 $250,160
N o n - re s id e n t  S tu d e n ts 1086 $205 $222,630

T o ta ls 4213 $472,790

C. F o r The C i ta d e l :  (F o r se m e s te r  ended May 29, 1965)

AGGREGATE
NUMBER OF REGULARLY TUITION FEES AMOUNT OF
ENROLLED STUDENTS FOR SEMESTER TUITION FEES

R e s id e n t  S tu d e n ts 703 $ 40 $ 28 ,120
N o n - r e s id e n t  S tu d e n ts 1142 $160 182 .720

T o ta ls 1845 $210,840

D. F o r  W in th ro p : (F o r s e m e s te r  ended May 30, 1965)

AGGREGATE
NUMBER OF REGULARLY TUITION FEES AMOUNT OF
ENROLLED STUDENTS FOR SEMESTER TUITION FEES

R e s id e n t  S tu d e n ts 2198 $ 75 $164,850
N o n - r e s id e n t  S tu d e n ts 344 200 $ 68 .800

2542 $233,650

E. F o r  The M edica l C o lle g e :  (F o r se m e s te r  ended May 29 ,
AGGREGATE

NUMBER OF REGULARLY TUITION FEES AMOUNT OF
ENROLLED STUDENTS FOR SEMESTER TUITION FEES

(a )  S choo l o f  M edicine
R e s id e n t  S tu d e n ts 307 $250 $ 76 ,750
O u f - o f - S ta te
S tu d e n ts 5 500 2 ,500

w
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(b ) School o f  Pharmacy 
R e s id e n t S tu d e n ts  34
O u t - o f - S ta te  S tu d e n ts  12 

T o ta ls

$ 50 
100

$ 1 ,7 0 0  
1 ,200

1 8 2 ^ 5 0

F . For S ta te  C o lle g e :  (F o r  s e m e s te r  ended May 31 , 1965)

NUMBER OF REGULARLY 
ENROLLED STUDENTS

TUITION FEES 
FOR SEMESTER

AGGREGATE 
AMOUNT OF 
TUITION FEES

U n d e rg ra d u a te  S tu d e n ts 1109 $ 60 I  66 ,540
G ra d u a te  S t u d e n t s - f u l l  tim e 6 60 360
P a r t  tim e  G raduate  S tu d e n ts
(433) e q u iv a le n t  f u l l  tim e 144 60 8 ,6 4 0
Law S tu d e n ts 13 75 975
O u t - o f - S ta te  S tu d e n ts 88 175 1 5 .4 0 0

T o ta ls 1849 $ 9 1 ,9 1 5 .0 0

I I I .
The t u i t i o n  fe e s  now in e f f e c t  a re  th e same shown by

sc h e d u le s  s e t  f o r t h  in  P a ra g ra p h  I I ,  s u p r a ,  e x c e p t t h a t  f e e s  c h a rg e s  

f o r  th e  S choo l o f  Pharmacy a t  The M ed ica l C o lle g e  have been r a i s e d ,  

e f f e c t i v e  S ep tem ber 1 , 1966. Such s c h e d u le s  a r e  found to  be s a t i s f a c t o r y .

Such sc h e d u le s  o f t u i t i o n  f e e s ,  as a p p lie d  to  r e g u l a r ly  

e n r o l l e d  s tu d e n ts  a t  each  o f  s a id  I n s t i t u t i o n s ,  on th e  b a s i s  o f  th e  

num ber o f  s tu d e n ts  r e g u la r ly  e n r o l le d  t h e r e i n  a t  th e  c lo s e  o f  th e  l a s t  

p re c e d in g  academ ic  se m e s te r  o r  te rm  o f  e ac h  o f  s a id  I n s t i t u t i o n s  

( e x c lu s iv e  o f  any summer sc h o o l s e m e s te r  o r  te rm ) ,  w i l l ,  i f  m u l t i p l i e d  

by th e  num ber o f  y e a r s  f o r  w hich th e  bonds h e r e in  p ro v id e d  s h a l l  be 

o u t s t a n d in g ,  r e s u l t  in  th e  p ro d u c tio n  o f  a sum e q u a l to  n o t  l e s s  th a n  

one hundred  f i f t y  p e r  c e n t  (150%) o f  th e  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  re q u ire m e n ts  o f  a l l  S t a t e  I n s t i t u t i o n  Bonds I s s u e d  f o r  each  

o f  su c h  I n s t i t u t i o n s ,  upon th e  a p p ro v a l o f  su c h  a p p l i c a t i o n s .

w
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The r e s p e c t iv e  Boards o f  T ru s te e s  o f  th e  s a id  I n s t i t u t i o n s ,  

and a s  to  The C i t a d e l ,  i t s  Board o f  V i s i t o r s ,  have a g re ed  t h a t  such  

s c h e d u le s  o f  t u i t i o n  f e e s  in  e f f e c t  a t  su ch  I n s t i t u t i o n  may be 

r e v i s e d  from  tim e to  tim e  and w henever n e c e s s a ry  to  p ro v id e  n o t  l e s s  

th an  th e  sum needed to  pay th e  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  

on th e  p ro p o sed  bonds fo r  each o f s a id  I n s t i t u t i o n s .

V.

In  o r d e r  to  comply w ith  th e  p r o v is io n s  o f  C h a p te r  2 , T i t l e  

22 , Volume 6 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962 , a s  am ended, The 

S t a te  B oard h e reb y  s e t s  f o r t h  th e  fo llo w in g s

A. The names o f  th e  S t a t e  I n s t i t u t i o n s  se e k in g  funds and 

th e  am ount o f  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  f o r  each  o f  

th e  S t a t e  I n s t i t u t i o n s  a f t e r  th e  p ro p o sed  bonds a r e  is s u e d  and a f t e r  

th e  r e fu n d in g  o f  The O u ts ta n d in g  Bonds i s  e f f e c t e d ,  w i l l  be as fo l lo w s :

1 . F o r The U n iv e r s i ty :

$ 7 ,5 0 0 ,0 0 0  S ta te  I n s t i t u t i o n  Bonds, d a te d
December 1 , 1965 and m a tu rin g  Decem ber 1 in  th e  
y e a r s  and am ounts a s  fo l lo w s :

$ 5 0 0 ,0 0 0  in  th e  y e a r s  1966 to  I98O , i n c l u s i v e .

The bonds m a tu r in g  on o r  a f t e r  Decem ber 1 , 1978 a r e  
s u b je c t  to  red em p tio n  on December 1 , 1977 and a l l  
su b se q u e n t i n t e r e s t  paym ent d a t e s ,  a t  a red em p tio n  
p r i c e  o f p a r  and a cc ru ed  i n t e r e s t  to  th e  d a te  o f  
re d e m p tio n , p lu s  a red em p tio n  premium o f  $50 .00  
f o r  each  bond so redeem ed.

The bonds w i l l  b ear i n t e r e s t  a t  a  r a t e  o r  r a t e s  to  be 
d e te rm in e d  a t  th e  p u b lic  s a l e ,  n o t  ex ceed in g  an a v e ra g e  r a t e  
o f  3.3%.
2 . For C lem son:

$ 6 ,5 0 0 ,0 0 0  S t a t e  I n s t i t u t i o n  B onds, d a te d  
December 1 , 1965 and m a tu rin g  December 1 in  th e  
y e a r s  and am ounts as f o l lo w s :

s a t
w
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$ 44 0 ,0 0 0  In  th e  y e a rs  1966 to  1979, i n c l u s i v e ;  and
$ 3 4 0 ,0 0 0  in  th e  y e a r  1980.

The bonds m a tu r in g  on o r  a f t e r  December 1 , 1978 a r e  
s u b je c t  to  red e m p tio n  on December 1 , 1977 and a l l  
su b se q u e n t i n t e r e s t  payment d a t e s ,  a t  a red em p tio n  
p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  to  th e  d a te  o f  
re d e m p tio n , p lu s  a  red em p tio n  premium o f  $50 .00  
f o r  each  bond so redeem ed.

The bonds w i l l  b e a r  i n t e r e s t  a t  a r a t e  o r  r a t e s  to  be 
d e te rm in e d  a t  th e  p u b lic  s a l e ,  n o t  ex ceed in g  an a v e ra g e  r a t e  
o f  3-3%.
3 . F o r The C i t a d e l :

$ 3 ,3 0 0 ,0 0 0  S ta te  I n s t i t u t i o n  B onds, d a te d  
Decem ber 1 , 1965 and m a tu rin g  December 1 in  th e  
y e a r s  and am ounts a s  fo l lo w s :

$ 2 2 0 ,0 0 0  in  th e  y e a r s  1966 to  1980, i n c l u s i v e .

Tne bonds m a tu rin g  on o r  a f t e r  December 1 , 1978 a r e  
s u b je c t  to  red e m p tio n  on December 1 , 1977 and a l l  
su b se q u e n t i n t e r e s t  paym ent d a t e s ,  a t  a red e m p tio n  
p r i c e  o f  p a r  and  a c c ru e d  i n t e r e s t  to  th e  d a te  of 
re d e m p tio n , p lu s  a red e m p tio n  premium o f  $ 50 .00  
f o r  each  bond so  redeem ed.

The bonds w i l l  b e a r  i n t e r e s t  a t  a r a t e  o r  r a t e s  to  be 
d e te rm in e d  a t  th e  p u b l ic  s a l e ,  n o t e x ce ed in g  an  a v e ra g e  r a t e

4 . F o r W in th ro p :

$ 1 ,1 0 0 ,0 0 0  S ta te  I n s t i t u t i o n  B onds, d a te d  
December 1 , 1965 and m a tu r in g  December 1 in  th e  
y e a rs  and am ounts a s  f o l lo w s :

$ 2 2 0 ,0 0 0  in  th e  y e a rs  1966 to  1970, I n c l u s iv e .

A ll bonds s h a l l  be s u b je c t  to  red e m p tio n  on a l l  i n t e r e s t  
paym ent d a t e s ,  w ith o u t premium.

The bonds b e a r  i n t e r e s t  a t  4-1/2%  p e r  annum.

5. F o r Tne M edical C o l le g e :

$ 7 0 0 ,0 0 0  S ta te  I n s t i t u t i o n  Bonds d a te d
Decem ber 1 , 1965 and m a tu rin g  December 1 in  th e  
y e a r s  and am ounts as f o l lo w s :

$ 125 ,000  in  th e  y e a rs  1966 to  1970, I n c lu s iv e ;  and
$ 2 5 ,0 0 0  in  th e  y e a rs  1971 to  1973, i n c l u s i v e .

A ll bonds s h a l l  be s u b je c t  to  red e m p tio n  on a l l  i n t e r e s t  
paym ent d a t e s ,  w ith o u t  premium.

The bonds b e a r  i n t e r e s t  a t  4-1/2%  p e r  annum.

S40
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F o r S ta te  C o l le g e :

$ 9 0 0 ,0 0 0  S ta te  I n s t i t u t i o n  B onds, d a te d
December I ,  1965 and m a tu rin g  December 1 In  th e  
y e a rs  and am ounts a s  fo l lo w s :

|  1 2 0 ,0 0 0  in  th e  y e a r s  1966 to  1971 , i n c l u s i v e ;  and 
$ 3 0 ,0 0 0  in  th e  y e a rs  1972 to  1977 , i n c l u s i v e .

A ll bonds s h a l l  be s u b je c t  to  red em p tio n  on a l l  i n t e r e s t  
paym ent d a t e s ,  w ith o u t prem ium .

The bonds b e a r  i n t e r e s t  a t  4-1/2%  p e r  annum.

B. The S t a t e  Board has made th e  f in d in g s  r e q u ir e d  o f  i t  by 

S e c tio n  2 2 -2 6 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

C. A tta c h e d  h e r e to  i s  a  p ro  form a sc h e d u le  show ing :

(a )  The p ro p o sed  m a tu r i ty  s c h e d u le  f o r  each  s e r i e s  o f  

b o n d s, th e  a n t i c i p a t e d  I n t e r e s t  re q u ire m e n ts  f o r  e ac h  y e a r  d u r in g  

th e  l i f e  o f  su ch  b onds, and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  re q u ire m e n ts  f o r  su ch  b onds;

(b ) The sum w hich r e p r e s e n ts  150% o f  su c h  a g g re g a te  d e b t 

s e r v i c e  re q u ire m e n ts  f o r  a l l  S t a t e  I n s t i t u t i o n  Bonds o u ts ta n d in g  o r  

to  be o u ts ta n d in g  f o r  each  o f  s a id  I n s t i t u t i o n s ,  a f t e r  e f f e c t i n g  th e  

r e fu n d in g  c o n te m p la te d  h e re b y .

(c )  The a g g re g a te  amount to  be d e r iv e d  by each  I n s t i t u t i o n  

from  th e  t u i t i o n  f e e s  in  e f f e c t  a t  su ch  I n s t i t u t i o n  f o r  th e  l i f e  o f  

th e  bonds p ro p o sed  to  be I s s u e d  f o r  such  I n s t i t u t i o n ,  b a sed  upon th e  

a ssu m p tio n  t h a t  th e  e n ro l lm e n t  a t  su ch  I n s t i t u t i o n  s h a l l  rem ain  c o n s ta n t .

D. The red e m p tio n  sc h e d u le  u n d e r w hich bonds may be 

redeem ed p r i o r  to  t h e i r  s t a t e d  m a t u r i t i e s  i s  s e t  f o r t h  u n d e r P a ra g ra p h  

A, s u p r a .

E. The num ber o f  r e g u l a r ly  e n r o l le d  s tu d e n ts  a t  e ac h  o f  th e  

S ta te  I n s t i t u t i o n s  a t  th e  c lo s e  o f  th e  l a s t  p re c e d in g  academ ic s e m e s te r  

o r  te rm , e x c lu s iv e  o f  any summer s e m e s te r  o r  te rm , and th e  t u i t i o n  fe e s

a t  su ch  I n s t i t u t i o n  a r e  shown in  A r t i c l e  I I ,  s u p ra .
841w



- l b  -

F . The m arg in  over and above th e  150% c o v e ra g e  r e q u i r e ­

ment o f  th e  s t a t u t e  under which such  bonds a r e  i s s u e d :

As to  The U n iv e rs i ty  o f  S o u th  C a r o l in a :

( 1 ) * (2 ) (3 ) (4 )

T o ta l  D ebt 150% Sum to  be M argin
S e rv ic e  on T o ta l Produced o f
A ll bonds N et By T u i t io n Column (3 )
To be O u t- Debt F ees f o r  15 Over
s ta n d in g S e rv ic e Y ear P e r io d Column (2 )

$ 9 ,3 6 0 ,0 0 0 $ 1 4 ,0 4 0 ,0 0 0 $ 1 6 ,7 0 8 ,2 0 0 $ 2 ,6 6 8 ,2 0 0

As to  Clemson U n iv e r s i ty :

( D * (2 ) (3 ) (4 )

T o ta l  D ebt 150% Sum to  be M argin
S e rv ic e  on T o ta l Produced o f
a l l  bonds Net By T u it io n Column (3 )
To be O u t- D ebt Fees f o r  15 Over
s ta n d in g S e rv ic e Y ear P e r io d Column (2 )

$ 8 ,0 9 0 ,0 0 0 $ 1 2 ,1 3 5 ,0 0 0 $ 1 4 ,1 8 3 ,7 0 0 $ 2 ,0 4 8 ,7 0 0

As to  The C i t a d e l :

( D * (2 ) (3 ) (4 )

T o ta l D ebt 150% Sum to  be M argin
S e rv ic e  on T o ta l Produced o f
A ll Bonds N et By T u i t io n Column (3 )
To be O u t- D ebt Fees f o r  15 Over
s ta n d in g S e rv ic e Year P e r io d Column (2 )

$ 4 ,1 1 8 ,4 0 0 $ 6 ,1 7 7 ,6 0 0 $ 6 ,3 2 5 ,0 0 0 $ 148 ,0 0 0

As to  W inthrop  C o lle g e :

(1 ) (2 ) (3 ) (4 )

T o ta l  D ebt 150% Sum to  be M argin
S e rv ic e  on T o ta l Produc ed o f
A ll Bonds N et By T u it io n Column (3 )
To be O u t- Debt Fees f o r  5 Over
s ta n d in g S e rv ic e Year P e r io d Column (2 )

$ 1 ,2 4 8 ,5 0 0 $ 1 ,8 7 2 ,7 5 0 $ 2 ,3 3 6 ,5 0 0 $ 463 ,750

*In  th e  I n s ta n c e  o f  bonds s o ld  p u b l ic ly  t
an assum ed a v e ra g e  r a t e  o f 3.1% has been 
used n o tw i th s ta n d in g  t h a t  th e  R eq u est would 
p e rm it  an a v e ra g e  r a t e  o f  3«3%«
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As to  The M edical C o l le g e :

(1 ) (2 ) (3 ) (4 )

T o ta l Debt 150% Sum to  be M argin
S e rv ic e  on T o ta l Produced o f
A ll Bonds Net By T u it io n Column (3)
To be O ut- Debt Fees f o r  8 Over
s ta n d in g S e rv ic e Year P e r io d Column (2)

$ 808 ,000 $ 1 ,2 1 2 ,0 0 0 $ 1 ,3 1 4 ,4 0 0 $ 102,400

As to  S ta te  C o lle g e ••

(1 ) (2 ) (3 ) (4 )

T o ta l D ebt 150% Sum to  be M argin
S e rv ic e  on T o ta l Produced o f
A ll Bonds Net By T u it io n Column (3 )
To be O u t- D ebt F ees f o r  8 Over
s ta n d in g S e rv ic e Y ear P e r io d Column (2 )

$ 1 ,0 9 0 ,3 5 0 $ 1 ,6 3 5 ,5 2 5 $ 2 ,2 0 5 ,9 6 0 $ 1 ,1 1 5 ,6 1 0

V I.

The Board f u r t h e r  f in d s  t h a t  th e  t o t a l  a g g re g a te  p r in c ip a l  

on a l l  S ta te  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g ,  fo llo w in g  th e  

I s s u a n c e  o f  th e  S t a te  I n s t i t u t i o n  Bonds h e re w ith  p roposed  to  be i s s u e d ,  

w i l l  be th e  sum o f  $ 2 0 ,0 0 0 ,0 0 0 . T h is  sum i s  l e s s  th a n  th e  s t a t u t o r y  

l i m i t  o f  $ 2 5 ,0 0 0 ,0 0 0  e s t a b l i s h e d  by S e c t io n  2 2 -2 9 , Code o f  Laws o f  

S o u th  C a r o l in a ,  1962, a s  shown In th e  fo llo w in g  summary:

S U M M A R Y

T o ta l I n s t i t u t i o n  Bonds p r e v io u s ly  is s u e d

LesB bonds r e t i r e d  and t o  be r e t i r e d

B alan ce  to  be o u ts ta n d in g  

S ta tu to r y  d e b t  l i m i t

M argin ( A f te r  i s s u e  o f  Bonds p roposed  h e re in )

$ 3 7 ,0 7 8 ,0 0 0

1 7 ,0 7 8 ,0 0 0

$ 2 0 ,0 0 0 ,0 0 0  

$ 2 5 ,0 0 0 ,0 0 0  

$ 5 ,0 0 0 ,0 0 0

w 6 4 3
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V II .

S ta te  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  p r i n c i p a l  amount 

o f  $ 2 0 ,0 0 0 ,0 0 0  sh o u ld  be is s u e d . Such i s s u e  s h a l l  be com prised  as

fo llo w s  :

1 . F o r The U n iv e rs i ty  o f  S o u th  C a r o l in a :

N e g o tia b le  coupon bonds in  th e  p r i n c i p a l  amount 
o f  $ 7 ,5 0 0 ,0 0 0 , in  th e  d e n o m in a tio n  o f  $5 ,000  
e ac h , numbered from A -l to  A -1500, i n c l u s i v e ,  
p ay ab le  to  b e a r e r ,  b u t w ith  th e  p r i v i l e g e  to  th e  
h o ld e r  o f having  th e  same r e g i s t e r e d  on books o f  
th e  S ta te  T re a s u re r ,  as to  p r i n c i p a l  o n ly , o r  
as to  b o th  p r in c ip a l  and i n t e r e s t .  S a id  bonds 
s h a l l  be d a te d  December 1 , 1965 and s h a l l  m atu re  
and b e a r i n t e r e s t  a s s t a t e d  in  P a ra g ra p h  V, s u p ra .

2 . F o r Clems or, U n iv e r s i ty :

N e g o tia b le  coupon bonds in  th e  p r i n c i p a l  amount 
o f  $ 6 ,5 0 0 ,0 0 0 , in  th e  d e n o m in a tio n  o f  $ 5 ,000  
e a c h , numbered from B -l to  B -1300 , i n c l u s i v e ,  
p a y a b le  to  b e a r e r ,  b u t w ith  th e  p r i v i l e g e  to  th e  
h o ld e r  of having  th e  same r e g i s t e r e d  on books 
o f  th e  S ta te  T re a s u re r ,  as  to  p r i n c i p a l  o n ly ,  o r  
a s  to  b o th  p r in c ip a l  and i n t e r e s t .  S a id  bonds 
s h a l l  be d a te d  December 1 , 1965 and s h a l l  m atu re  
and bear i n t e r e s t  a s s t a t e d  in  P a ra g ra p h  V, s u p ra .

3 . F o r Trie C l t a o e l :

N e g o tia b le  coupon bonds in  th e  p r i n c i p a l  amount 
o f  $ 3 ,3 0 0 ,0 0 0 , in  th e  d e n o m in a tio n  o f  $5 ,000  
e a c h , numbered from C -l to  C -660 , i n c l u s i v e ,  
p a y ab le  to  b e a re r ,  b u t w ith  th e  p r i v i l e g e  to  th e  
h o ld e r  o f having  th e  same r e g i s t e r e d  on books 
o f  th e  S ta te  T re a su re r  a s  to  p r i n c i p a l  o n ly ,  o r  
a s  to  bo th  p r in c ip a l  and i n t e r e s t .  S a id  bonds 
s h a l l  be d a te d  December 1 , 1965 and s h a l l  m atu re  
and b ear i n t e r e s t  a s s t a t e d  in  P a ra g ra p h  V, s u p ra .

4 . F o r W inthrop C o l le g e :

A s in g le  f u l l y  r e g i s t e r e d  bond, S e r ie s  D, numbered 
R - l ,  in  th e  p r in c ip a l  am ount o f  $ 1 ,1 0 0 ,0 0 0 , b e a r in g  
i n t e r e s t  a t  th e  r a t e  o f  4-1/2J6 p e r  annum, and m atu ring  
in  th e  y e a rs  and am ounts shown in  P a ra g ra p h  V, s u p ra .

w
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5. For The M edical C o l le g e :
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w

A s in g le  f u l l y  r e g i s t e r e d  bond, S e r ie s  E, num bered
R - l ,  in  th e  p r i n c i p a l  amount o f  $ 7 0 0 ,0 0 0 , b e a r in g  
i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, and m a tu rin g  
in  th e  y e a rs  and am ounts shown in  P a rag ra p h  V, s u p ra .

6 . F o r S o u th  C a ro l in a  S t a te  C o l le g e :

A s in g l e  f u l l y  r e g i s t e r e d  bond, S e r ie s  F , num bered
R - l ,  in  th e  p r i n c i p a l  amount o f  $ 9 0 0 ,0 0 0 , b e a r in g  
i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, and m a tu rin g  
in  th e  y e a r s  and am ounts shown in  P a rag ra p h  V, s u p ra .

V I I I .

The bonds and th e  i n t e r e s t  th e re o n  (e x c e p t in  th e  c a s e  o f  

bonds r e g i s t e r e d  a s  to  p r i n c i p a l ,  o r  bonds f u l l y  r e g i s t e r e d  a s  to  b o th  

p r i n c i p a l  and I n t e r e s t )  s h a l l  be p a y a b le  a t  n o t  more th an  th r e e  banks 

o r  t r u s t  co m p an ies , whose names w i l l  be p r in te d  on th e  bonds and 

co u p o n s, to  be m u tu a lly  a g re ed  upon by th e  S t a t e  T r e a s u r e r  and th e  

s u c c e s s f u l  p u rc h a s e r  p ro v id e d  t h a t :

( a )  One s h a l l  be a  bank o rg a n iz e d  u n d e r th e  law s o f  th e  

S t a t e  o f  S ou th  C a r o l in a ,  o r  o f  th e  U n ited  S t a t e s ,  hav in g  an o f f i c e  in  

th e  C ity  o f  C olum bia, S o u th  C a r o l in a .

(b )  One s h a l l  be a  bank o rg a n iz e d  u n d e r th e  law s o f  th e  

S t a t e  o f  New Y ork, o r  o f  th e  U n ited  S t a t e s  m a in ta in in g  i t s  p r i n c i p a l  

o f f i c e  in  th e  C ity  o f  New Y ork, S t a te  o f  New Y ork.

(c )  The rem a in in g  f i n a n c i a l  i n s t i t u t i o n  3 h a l l  be a bank o r  

t r u s t  company o rg a n is e d  under th e  law s o f  one o f  th e  S t a te s  o f  th e  

U n ited  S t a t e s ,  o r  o f  th e  U n ited  S t a t e s ,  lo c a te d  in  a C ity  a g re e a b le  to  

th e  S t a t e  T r e a s u r e r .

IX.

1 . The form  o f  th e  bonds to  be is s u e d  on b e h a l f  o f  The 

U n iv e r s i ty  o f  S outh  C a r o l in a ,  Clemson U n iv e r s i ty ,  and The C i ta d e l ,  

s h a l l  be in  th e  form  s e t  f o r t h  a s  " E x h ib i t  A," a t ta c h e d  h e r e to ,  

w ith  th e  b la n k  sp a c e s  t h e r e in  a p p r o p r i a t e ly  com pleted  in  th e  m anner
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in d ic a te d  by th e  f o o tn o te s .

2 . The form  o f  th e  bonds to  be is s u e d  on b e h a lf  o f  

W inthrop C o lle g e  s h a l l  be in  th e  form s e t  f o r t h  a s  " E x h ib i t  B ,"  

a t ta c h e d  h e r e to .

3 . The form  o f  th e  bonds to  be is s u e d  on b e h a lf  o f 

The M edical C o lle g e  s h a l l  be in  th e  form  s e t  f o r t h  a s  " E x h ib it  C ,"  

a t ta c h e d  h e r e to .

4. The form  o f  th e  bonds to  be is s u e d  on b e h a lf  of 

S ou th  C a ro lin a  S ta te  C o lle g e  s h a l l  be in  th e  form s e t  f o r th  as 

" E x h ib i t  D ," a t ta c h e d  h e r e to .

X.

A ll bonds s h a l l  be d u ly  e x e c u te d  in  th e  m anner p r e s c r ib e d  

by S e c tio n  2 2 -3 3 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

X I.

I f  th e  o p tio n  to  redeem  s h a l l  be e x e r c i s e d ,  in  th e  c a se  o f 

th e  n e g o t ia b le  bond3 is s u e d  on b e h a l f  o f  The U n iv e r s i ty ,  C lem son, and 

The C i ta d e l ,  n o t ic e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds to  be redeem ed 

and s p e c i f y in g  th e  red em p tio n  d a te ,  3 h a l l  be g iv e n  by th e  S ta te  by 

p u b l ic a t i o n  a t  l e a s t  o n c e , n o t  l e s s  th a n  t h i r t y  day s and n o t more th an  

s i x t y  days p r i o r  to  th e  red e m p tio n  d a t e ,  in  a f i n a n c i a l  Jo u rn a l p u b lis h e d  

In  th e  Borough o f  M anhattan , C ity  and S t a t e  o f  New Y ork; and in  th e  c a se  

o f  th e  f u l l y  r e g i s t e r e d  bonds Is su e d  on b e h a lf  o f  W in th rop , The M edical 

C o lle g e  and S t a t e  C o lle g e , n o t ic e  o f red e m p tio n  s h a l l  be g iv e n  to  th e  

h o ld e r  o f  s a id  r e g i s t e r e d  bonds a t  l e a s t  t h i r t y  days p r i o r  to  th e  

prepaym ent d a t e ,  by m a ilin g  to  su ch  h o ld e r  a n o t ic e  p r e s c r ib in g  such  

prepaym ent d a te  and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p r e p a id .

I n t e r e s t  on th e  bonds to  be redeem ed s h a l l  c e a se  to  a c c ru e

6»46
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from  and a f t e r  th e  re d e m p tio n  d a te  s p e c i f i e d  In  such  n o t ic e  u n le s s  

th e  S t a t e  d e f a u l t s  in  th e  payment o f  th e  red e m p tio n  p r i c e  t h e r e o f .

X II .

Payment o f  i n t e r e s t  and in s t a l lm e n t s  o f p r i n c i p a l  o f  s a id  

f u l l y  r e g i s t e r e d  b o n d s, and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  

red em p tio n  be e x e r c i s e d ) ,  s h a l l  be e f f e c te d  by check  o r  d r a f t  drawn 

by th e  S t a t e  T re a s u re r  to th e  o r d e r  o f th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  en d o rsed  upon th e  Payment R ecord 

appended to  each  o f  s a id  R e g is te r e d  Bonds.

X I I I .

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  S e c t io n  2 2 -3 6 , Code o f  

Laws o f  S o u th  C a r o l in a ,  1962, th e  Board a p p ro v e s  th e  p r i v a t e  p la c e ­

ment o f  th e  f u l l y  r e g i s t e r e d  bonds h e reb y  a u th o r iz e d  to  be Is s u e d  

on b e h a l f  o f  W in th rop , The M edical C o lle g e  and S ta te  C o l le g e , s a id  

bonds to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  

(4-1 /2% ) p e r  annum, from  th e  d a te  o f  th e  d e l i v e r y  o f  th e  s a id  bonds 

(a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y a b le  on 

Ju n e  1 and December 1 o f  each  y e a r ,  commencing Ju n e  1 , 1966 . Such 

r e g i s t e r e d  bonds s h a l l  be s o ld  to  th e  S t a t e  B udget and C o n tro l  Board 

o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  

R e tire m e n t System .

XIV

A copy o f  th e  o p in io n  o f  M essrs . S i n k l e r ,  G ibbs & Sim ons, 

A tto rn e y s  a t  Law, C h a r le s to n ,  S. C .,  s h a l l  be p r in te d  upon th e  back 

o f each  o f  th e  n e g o t i a b le  coupon bonds o f  S e r i e s  A, S e r ie s  B and 

S e r ie s  C, is s u e d  on b e h a l f  o f The U n iv e r s i ty  o f  S ou th  C a r o l in a ,  

Clemson U n iv e r s i ty ,  and The C i t a d e l ,  r e s p e c t i v e l y ,  and p re c e d in g  

th e  same s h a l l  a p p e a r  a c e r t i f i c a t e  o f  a u th e n t i c a t i o n  to  be s ig n e d

w
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by th e  S ta te  T r e a s u r e r  in  form  s u b s t a n t i a l l y  a s  fo l lo w s :

IT IS HEREBY CERTIFIED t h a t  th e  fo llo w in g  i s  a 
t r u e  and c o r r e c t  copy o f th e  c o m p le te  l e g a l  o p in io n  
o f  M essrs . S i n k l e r ,  G ibbs & S im ons, A tto rn e y s  & 
C o u n s e l lo rs  a t  Law, C h a r le s to n ,  S . C . ,  th e  o r i g in a l  
o f w hich was m anua lly  e x e c u te d , d a te d  and is s u e d  a s  
o f th e  d a te  o f  d e l iv e r y  o f  and paym ent fo r  th e  b o n d s, 
and a copy o f  w hich i s  on f i l e  w ith  each  o f  the  
P ay ing  A g en ts .

(F a c s im ile  s ig n a tu r e )
S t a t e  t r e a s u r e r

S t a t e  o f  S ou th  C a ro lin a

XV.

T h is  B oard does h e reb y  ap p ro v e  each  o f  th e  a f o r e s a id  

a p p l i c a t io n s  and does h e reb y  d i r e c t  t h a t  fo rm a l r e q u e s t  be made 

o f  th e  G overnor and th e  S t a te  T r e a s u r e r  to  make p r o v is io n  f o r  th e

Is s u a n c e  o f  S t a t e  I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  Such

re q u e s t  s h a l l  be ev id en ced  by th e  d e l i v e r y  t o  e ach  o f  th e  

G overnor and th e  S t a t e  T r e a s u r e r  o f  a copy o f  t h i s  R e s o lu t io n ,  

d u ly  c e r t i f i e d  by th e  S e c re ta r y  o f  t h i s  B o ard .

w b i b



EXHIBIT A

UNITED STATES OF AMERICA 
STaTE OF SOUTH CAROLINA 

STATE INSTITUTION BOND

SERIES ______

(ISSUED ON BEHALF OF )*

$ 5 ,0 0 0
Number

$5 ,000
Number

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges t h a t  i t  i s

in d e b te d  and f o r  v a lu e  r e c e iv e d ,  p ro m ises to  pay to  th e  BEARER HEREOF, 

o r ,  i f  t h i s  bond be r e g i s t e r e d ,  to  th e  REGISTERED HOLDER HEREOF, th e

sum o f
FIVE THOUSAND DOLLARS

on th e  f i r s t  day o f  D ecem ber, 19 ( u n le s s  t h i s  bond be s u b je c t  to  

red e m p tio n  and s h a l l  have  been d u ly  c a l l e d  f o r  p re v io u s  redem ption  and 

paym ent o f th e  re d e m p tio n  p r i c e  made o r  p ro v id e d  f o r ) ,  w ith  i n t e r e s t  

th e r e o n ,  from  th e  d a te  o f  t h i s  bond, a t  th e  r a t e  o f  _____________________

p e r  centum  (

December 1 in  each  y e a r ,  a c c o rd in g  to  th e  t e n o r ,  and upon p r e s e n ta t io n  

and s u r r e n d e r ,  o f  th e  annexed  coupons a s  th e y  s e v e r a l ly  become d u e , o r ,  

i f  t h i s  bond be r e g i s t e r e d  a s  t o  b o th  p r i n c i p a l  and I n t e r e s t ,  to  th e  

r e g i s t e r e d  h o ld e r  h e re o f .  B oth th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  

bond a r e  p a y a b le  in  any c o in  o r  c u rre n c y  o f  th e  U n ited  S ta te s  o f  A m erica 

w h ich , a t  th e  tim e  o f  paym en t, i s  l e g a l  t e n d e r  fo r  th e  payment o f p u b l ic  

and p r i v a t e  d e b ts .  U n less  t h i s  bond be r e g i s t e r e d ,  a l l  payments o f 

p r i n c i p a l  and I n t e r e s t  w i l l  be made a t  th e  p r i n c i p a l  o f f i c e  o f ____________

, in  th e  C ity  o f  C olum bia, S ta te  o f

S o u th  C a r o l in a ,  o r ,  a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  e i t h e r  o f  th e  p r i n c i p a l  

o f f i c e  o f  , i n  th e  C ity  o f New Y ork,

S t a te  o f  New Y ork, o r ,  a t  th e  p r i n c i p a l  o f f i c e  o f  _______________________

, in  th e  C i ty  o f  , S ta te  o f
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w

At th e  w r i t te n  r e q u e s t  o f  th e  h o ld e r ,  and upon p r e s e n ta t i o n  o f  

t h i s  bond to  th e  S ta te  T re a s u re r  o f  S ou th  C a r o l in a ,  t h i s  bond w i l l  be 

r e g i s t e r e d  in  th e  h o l d e r ’s name on th e  books o f  th e  S ta te  T re a s u re r  as 

to  p r i n c i p a l  o n ly ,  o r  as to  b o th  p r in c ip a l  and I n t e r e s t ,  and such 

r e g i s t r a t i o n  n o ted  hereon  by th e  S ta te  T r e a s u r e r ,  a f t e r  which no t r a n s f e r  

o f  t h i s  bond s h a l l  be v a l id  u n le s s  made on s a id  books and no ted  h e re o n , 

o r ,  u n le s s  in  c a s e  o f  r e g i s t r a t i o n  as to  p r i n c i p a l  o n ly ,  th e  l a s t  

r e g i s t e r e d  t r a n s f e r  so n o ted  s h a l l  have been to  b e a r e r .  R e g is t r a t i o n  a s  

to  p r i n c i p a l  o n ly  s h a l l  n o t  a f f e c t  th e  n e g o t i a b i l i t y  o f  th e  coupons 

h e r e to  a t t a c h e d ,  w hich s h a l l  c o n tin u e  to  p ass  by d e l i v e r y .  I f  t h i s  

bond be r e g i s t e r e d  a s  to  p r i n c i p a l  o n ly , paym ent o f  th e  p r in c ip a l  o f  

t h i s  bond w i l l  be made d i r e c t l y  to  th e  r e g i s t e r e d  h o ld e r  by th e  S ta te  

T r e a s u r e r .  In  c a se  o f r e g i s t r a t i o n  as to  b o th  p r i n c i p a l  and i n t e r e s t ,  

a l l  unm atured coupons w i l l  be c u t  o f f  and d e s tro y e d  by th e  S ta te  

T r e a s u r e r ,  and t h a t  f a c t  n o te d  hereon  by him. I f  t h i s  bond be r e g i s t e r e d  

a s  to  b o th  p r i n c i p a l  and i n t e r e s t ,  payment o f  th e  p r i n c i p a l  o f and i n t e r ­

e s t  on t h i s  bond w i l l  be made d i r e c t l y  to  th e  r e g i s t e r e d  h o ld e r  by th e

S t a t e  T r e a s u r e r .

The bonds o f  t h i s  s e r i e s  m atu rin g  on and a f t e r  December 1, 1978 

a r e  s u b j e c t  t o  re d e m p tio n , a t  th e  o p tio n  o f  th e  S t a t e  o f South  C a r o l in a ,  

on Decem ber 1 , 1977, and on a l l  su b seq u e n t i n t e r e s t  paym ent d a te s ,  a t  

p a r  and a cc ru ed  i n t e r e s t  to  th e  d a te  o f  re d e m p tio n , p lu s  a red em p tio n  

premium o f F i f t y  D o l la r s  ($50 ) f o r  each  bond redeem ed . I f  bonds a re  

c a l l e d  f o r  red em p tio n  p r i o r  to  t h e i r  s t a t e d  m a tu r i ty ,  n o t ic e  o f  

re d e m p tio n , d e s c r ib in g  th e  bonds to  be redeem ed and s p e c i f y in g  th e  

re d e m p tio n  d a te ,  m ust be g iv e n  by th e  S t a te  o f  S o u th  C a ro lin a  by 

p u b l i c a t i o n  a t  l e a s t  o n c e , n o t  l e s s  th an  t h i r t y  d a y s  and n o t more th an  

s i x t y  days p r i o r  to  th e  red e m p tio n  d a te ,  in  a f i n a n c i a l  jo u r n a l  pub­

l i s h e d  in  th e  Borough o f  M an h attan , C ity  and S t a t e  o f  New Y ork. I n t e r e s t

t 85C
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on th e  bonds to  be redeem ed s h a l l  c e a s e  to  a c c ru e  from  and a f t e r  th e  

red em p tio n  d a te  s p e c i f i e d  in  such  n o t i c e  u n le s s  th e  S t a t e  o f  S ou th  

C a ro lin a  d e f a u l t s  in  th e  paym ent o f  th e  red e m p tio n  p r i c e  t h e r e o f .

I f  l e s s  th an  a l l  o f  th e  o u ts ta n d in g  bonds o f  t h i s  s e r i e s  a r e  to  be 

redeem ed p r i o r  to  t h e i r  m a tu r i ty ,  th e  bonds to  be redeem ed s h a l l  be

redeemed in  t h e i r  in v e r s e  n u m e ric a l o r d e r .

T his bond i s  one o f a s e r i e s  o f  bonds in  th e  a g g re g a te  

p r in c ip a l  amount o f  »»

( $ ) o f  l i k e  t e n o r ,  e x c e p t a s  to  num ber, r a t e  o f

i n t e r e s t ,  d a te  o f  m a tu r i ty  and red e m p tio n  p r o v i s io n s ,  is s u e d  p u rs u a n t  

to  and in  a c c o rd a n c e  w ith  th e  C o n s t i tu t io n  and Laws o f  th e  S t a te  o f  

South  C a ro lin a , in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  C h a p te r  2 ,

T i t l e  22 , Volume 6 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962, as amended, 

f o r  th e  pu rpose  o f  ( h e re  i n s e r t  s p e c i f i c  p u rp o se  f o r  w hich bonds o f  

each  s e r i e s  a r e  i s s u e d  in  a c c o rd a n c e  w ith  f o o tn o te  d i r e c t i v e s  b e lo w ).* * *

I t  i s  h e reb y  c e r t i f i e d  and r e c i t e d  t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  S t a te  

o f  S o u th  C a ro lin a  to  e x i s t ,  be perfo rm ed  o r  happen p re c e d e n t  to  o r  in  

th e  is su a n c e  o f  t h i s  bond, e x i s t ,  have been perfo rm ed  and have happened , 

and t h a t  th e  am ount o f  t h i s  bond, to g e th e r  w ith  a l l  o th e r  In d e b te d n e s s  

o f  th e  S ta te  o f S ou th  C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by

such C o n s t i tu t io n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S t a te  o f  South  

C a ro lin a  a r e  h e re b y  p led g ed  f o r  th e  payment of th e  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  bond, and in  a d d i t i o n  t h e r e t o ,  b u t  s u b je c t  to  th e  

p ro v is io n s  o f th e  s t a t u t e  law  above r e f e r r e d  t o ,  a l l  t u i t i o n  fe e s  

charged  a t  **♦*.

w t- • b b l
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IK WITNESS WHEREOF, th e  S t a t e  o f S ou th  C a ro lin a  has c au se d  

t h i s  bona to  be s ig n e d  by a f a c s im i l e  s ig n a tu r e  o f  th e  G overnor o f  

S ou th  C a ro l in a  and by th e  m anual s ig n a tu r e  o f  th e  S t a t e  T r e a s u r e r  o f 

S ou th  C a r o l in a ,  and has cau sed  th e  G re a t  S e a l o f  th e  S t a t e  to  be 

re p ro d u c e d  h e re o n  and a t t e s t e d  by th e  m anual s ig n a tu r e  o f  th e  S e c r e ta r y  

o f  S t a t e  o f  S o u th  C a r o l in a ,  and th e  coupons h e r e to  a t ta c h e d  to  be 

a u th e n t i c a t e d  by th e  f a c s im i l e  s i g n a tu r e  o f  th e  S t a t e  T r e a s u r e r  in  

o f f i c e  on th e  d a te  o f  t h i s  bond, and t h i s  bond to  be  d a te d  Decem ber 1 s t ,  

1965.

G overnor
ATTEST:

 S t a t e  t r e a s u r e r
S e c re ta r y  o f  S t a t e

(FORM OF COUPON)

The STATE OF SOUTH CAROLINA on th e  1 s t  day o f  _________________,

19 ( u n le s s  th e  bond h e r e i n a f t e r  m en tioned  be so o n e r  redeem ed)

w i l l  pay to  BEARER ___ ______________________________  DOLLARS ($  )

a t  th e  p r i n c i p a l  o f f i c e  o f  ____________________________ ______ _____ ______ ,» in

th e  C i ty  o f  C o lum bia , S t a t e  o f  S ou th  C a r o l in a ,  o r ,  a t  th e  o p t io n  o f  th e

h o ld e r ,  a t  e i t h e r  o f  th e  p r i n c i p a l  o f f i c e  o f  _______________________________ ,

in  th e  C ity  o f  New Y ork , S t a t e  o f  New Y ork , o r ,  a t  th e  p r i n c i p a l  o f f i c e

o f  , i n  th e  C ity  o f  __________________ ,

S t a t e  o f  ________________________in  any c o in  o r  c u r re n c y  o f  th e  U n ited

S ta te s  o f  A m erica w hich i s  th e n  l e g a l  t e n d e r  f o r  th e  paym ent o f  p u b l ic  

and p r i v a t e  d e b t s ,  b e in g  th e  se m i-a n n u a l i n t e r e s t  th e n  due on i t s  

STATE INSTITUTION BOND, SERIES ________ ( i s s u e d  on b e h a l f  o f  ______________

__________________________ _________________ ) , d a te d  Decem ber 1 s t ,  1 9 ^5 . No.

S t a t e  T r e a s u r e r
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(FORM OF REGISTRATION TO APPEAR ON THE REVERSE OF EACH BONI)

IT  IS  HEREBY CERTIFIED t h a t  upon th e  w r i t te n  r e q u e s t  o f  

th e  h o ld e r  o f  th e  w i th in  bond f o r  i t s  r e g i s t r a t i o n  a s  to  b o th  

p r i n c i p a l  and I n t e r e s t ,  I  have t h i s  day c u t  o f f  and d e s tro y e d  a l l

unm atured coupons o f  s a id  bond, b e in g  ________  In  num ber, and t h a t

th e  p r i n c i p a l  and i n t e r e s t  o f s a id  bond a r e  p a y ab le  to  th e  r e g i s t e r e d  

h o ld e r  o r  h is  l e g a l  r e p r e s e n t a t i v e  o r  s u c c e s s o r .

D a te d : , 19
S ta te  T r e a s u r e r

NO WRITING ON THIS BOND EXCEPT BY 
THE STATE TREASURER OR HIS DEPUTY 

The r e g i s t r a t i o n  I n d ic a te d  below i s  to  be deemed to  be as 

to  p r i n c i p a l  o n ly , u n le s s  th e  above c e r t i f i c a t e  has been e x e c u te d  by

th e  S t a t e  T re a s u re r .

DATE OF REGISTRATION NaME OF REGISTERED HOLDER STaTE TREASURER

6 5 3
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(FORM OF PANEL FOR BACK OF BOND)

NO. ___________

STATE OF SOUTH CAROLINA 

$ 5 ,0 0 0

•state INSTITUTION BOND 

SERIES _____

(ISSUED ON BEHALF OF

PER ______CENT

PRINCIPAL DUE 

DECEMBER 1 , 19_____________

(BUT SUBJECT TO PRIOR REDEMPTION AS HEREIN PROVIDED) 

INTEREST PAYABLE

JUNE 1 and DECEMBER 1 

PRINCIPAL AND INTEREST PAYABLE

-AT

w
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*0n bonds Is s u e d  f o r  th e  U n iv e r s i ty  o f  S o u th  C a ro lin a  -  
"THE UNIVERSITY OF SOUTH CAROLINA"

On bonds i s s u e d  f o r  Clemson U n iv e r s i ty  -  
"CLEMSON UNIVERSITY"

On bonds i s s u e d  f o r  The C i ta d e l  -
"THE CITADEL (THE MILITARY COLLEGE OF SOUTH CAROLINA)"

*♦ I n s e r t  p r i n c i p a l  amount o f  i s s u e  f o r  each  p a r t i c u l a r  I n s t i t u t i o n .  

***In th e  c a se  o f  th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  i n s e r t :

"p ay in g  and r e t i r i n g  o u ts ta n d in g  bonds h e r e to f o r e  is su e d  on 

b e h a l f  o f  The U n iv e r s i ty  o f  S o u th  C a r o l in a ,  and f o r  th e  pu rpose  

o f  r a i s i n g  moneys f o r  im provem ents a t  such  I n s t i t u t i o n .

In th e  c a s e  o f  Clemson U n iv e r s i ty  i n s e r t :

"p ay in g  and r e t i r i n g  o u ts ta n d in g  bonds h e r e to f o r e  is su e d  on 

b e h a l f  o f Clemson U n iv e r s i ty ."

In th e  c a se  o f  The C i ta d e l  i n s e r t :

"p ay in g  and r e t i r i n g  o u ts ta n d in g  bonds h e r e to f o r e  is s u e d  on 

b e h a l f  o f  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f South  C a r o l in a ."

♦ * * * In s e r t  name o f  I n s t i t u t i o n  f o r  w hich s e r i e s  i s  I s s u e d .

I_ 6 5 5



EXHIBIT B

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES D

(ISSUED ON BEHALF OF WINTHROP COLLEGE)

Number R -l $ 1 ,1 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA hereby acknow ledges i t s e l f

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  prom ises to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

as  T ru s te e  o f th e  funds o f  th e  South  C a ro lin a  R e tire m e n t S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r in c ip a l  sum o f

ONE MILLION ONE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f  December in  th e  y e a rs  and am ounts a s  fo l lo w s :

P r in c ip a l
Year Amount

1966 $220,000
1967 220,000
1968 220,000
1969 220,000
1970 220,000

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e  to tim e rem a in in g  u n p a id , a t  th e  

r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  (4-1/2% ) p e r  annum, from th e  

d a te  o f  th e  d e l iv e r y  th e r e o f  ( a s  e s ta b l is h e d  by th e  c e r t i f i c a t i o n  

en d o rsed  h e re o n ) ,  p a y a b le  on Ju n e  1 and December 1 o f each y e a r ,  

commencing Ju n e  1 , 1966, u n t i l  th e  p r in c ip a l  am ount h e re o f  has been 

f u l l y  p a id .  B oth th e  p r i n c i p a l  o f  and I n t e r e s t  on t h i s  bond a r e  

p a y a b le  in  any c o in  o r  c u rre n c y  o f  th e  U nited  S t a t e s  w hich , on th e  

r e s p e c t iv e  d a te s  o f  payment t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e



payment o f p u b lic  and p r iv a t e  d e b ts  by check o r  d r a f t  Is s u e d  by th e  

S ta te  T re a su re r  o f  th e  S t a t e  o f  South  C a ro lin a  to  th e  r e g i s t e r e d

h o ld e r  h e re o f .

THIS BOND I s  Is su e d  p u rs u a n t to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i tu t io n  and Laws o f  th e  S t a te  o f  S ou th  C a r o l in a ,  In c lu d in g  

p a r t i c u l a r l y  th e  p r o v is io n s  o f  C h a p te r  2 , T i t l e  22 , Volume 6 , Code 

o f  Laws o f  South  C a r o l in a ,  1962, a s  amended, f o r  th e  p u rp o se  o f  

pay ing  and r e t i r i n g  o u ts ta n d in g  bonds h e r e to f o r e  Is su e d  on b e h a l f  

o f  W inthrop C o lle g e , and f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  

im provem ents a t  su ch  I n s t i t u t i o n .

In  a d d i t io n  to  th e  i n s t a l lm e n t s  o f  p r i n c i p a l  r e q u ir e d  to  

be p a id  as h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  th e  S ta te  

o f  South C a ro lin a  to  p re p a y , on a l l  i n t e r e s t  paym ent d a t e s ,  a l l  p r i n c i p a l  

in s ta l lm e n ts  o f  t h i s  Bond, in  whole o r  in  p a r t ,  b u t i f  in  p a r t ,  in  th e  

in v e r s e  o rd e r  o f  t h e i r  m a tu r i ty ,  in  m u lt ip le s  o f  $ 1 0 ,0 0 0 , p lu s  acc ru e d  

i n t e r e s t  to  th e  d a te  f ix e d  f o r  su ch  p repaym en t.

N o tic e  o f  su c h  o p t io n a l  p repaym ent s h a l l  be g iv e n  a t  l e a s t  

t h i r t y  days p r io r  to  th e  prepaym ent d a te  by m a ilin g  to  th e  r e g i s t e r e d  

h o ld e r  o f  t h i s  Bond a n o t ic e  f ix in g  such  prepaym ent d a te  and th e  

amount o f  p r in c ip a l  t o  be p r e p a id .

THIS BOND may be a s s ig n e d  and upon su ch  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T re a s u re r  in  th e  C ity  o f  

Colum bia, South C a r o l in a ,  by r e g i s t e r e d  m a ll ,  and upon th e  s u r r e n d e r  

o f  t h i s  Bond to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange f o r  a new 

f u l l y  r e g i s te r e d  bond o r  f o r  t r a n s f e r  on th e  r e g i s t r a t i o n  r e c o rd s  

and v e r i f i c a t i o n  o f  th e  endo rsem en ts made on th e  Payment R ecord 

a t ta c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  amount h e re o f  and 

i n t e r e s t  hereon  p a id  o r  p r e p a id ,  and ev e ry  su ch  a s s ig n e e  s h a l l  ta k e  

t h i s  Bond s u b je c t  to  su ch  c o n d i t io n .

2 .

i f .  8 5 7w
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IT IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S t a t e  o f  S ou th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed , o r  happen p re c e d e n t  

to  o r  in  th e  is s u a n c e  o f  t h i s  bond, e x i s t ,  have happened and have 

been p e rfo rm ed , and t h a t  th e  amount o f  t h i s  Bond, to g e th e r  w ith  a l l  

o th e r  In d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  does n o t  exceed 

any l i m i t  p r e s c r ib e d  by such  C o n s t i tu t io n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S t a t e  o f  

South  C a ro lin a  a r e  h e re b y  p led g ed  f o r  th e  payment o f  th e  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  Bond, and in  a d d i t io n  t h e r e t o ,  b u t s u b je c t  

to  th e  p r o v is io n s  o f  th e  s t a t u t e  law above r e f e r r e d  t o ,  a l l  t u i t i o n  

fe e s  ch arg ed  a t  W inthrop  C o lle g e .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has cau sed  

t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  and by th e  

S t a t e  T re a s u re r  o f  S ou th  C a r o l in a ,  and has caused  th e  G re a t S e a l o f  

th e  S t a t e  to  be a f f ix e d  h e re to  o r  im p ressed  h e re o n , and a t t e s t e d  by 

th e  S e c re ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  a s  o f  th e  f i r s t  

day o f  D ecem ber, A. D. 1965.

G overnor

(SEAL) S t a t e  T r e a s u re r

A t t e s t :

S e c r e ta r y  o f  S t a t e

w
t f . U S fj



4.

FORM OF ASSIGNMQjT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t ta c h e d  to  th e  w ith in  Bond may a ls o  
be used )

FOR VALUE RECEIVED th e  u n d e rs ig n e d  h e reb y  s e l l s ,  a s s ig n s  

and t r a n s f e r s  un to  __________________________________________________

th e  w ith in  Bond o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and h e re b y  i r r e v o c a b ly  

c o n s t i t u t e s  and a p p o in ts  , A tto rn e y ,

to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  w i th  f u l l  power 

o f  s u b s t i t u t i o n  in  th e  p re m is e s :

D a te d : , 19 ________________________________________

SIGNATURE OF
DATE OF STATE TREASURER

REGISTRATION NAME OF REGISTERED HOLDER OR HIS DEPUTY

S ta te  B udget and C o n tro l 
Board o f  S ou th  C a r o l in a ,

December 1 , 19t->5 a s  T ru s te e _________________  ___________________________

THIS BOND d e l iv e r e d  a t  C olum bia, S o u th  C a r o l in a ,  t h i s  _ _ _ _ _ _

day o f  , 19 I n t e r e s t  h e re o n  a c c ru e s  from  th e

s a id  d a te .

S t a t e  T r e a s u r e r
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PAYMENT RECORD 
P r in c ip a l  I n t e r e s t S ig n a tu r e  of4

S t a te  T r e a s u r e rDue P r in c ip a l B alance Payment D ate
Paid

Ju n e  1 . 1966

Dec. 1 . 1966 $220 ,000

1 Ju n e  1 , 1967

1 Dec. 1 . 1967 $220 ,000

Ju n e  1 . 1968

Dec. 1 . 1968 $220 ,000

| Ju n e  1 . 1969

Dec. 1 . 1969

i r -

$220 ,000

Ju n e  1 . 1970 

Dec. 1 . 1970 $220 ,000

btio



EXHIBIT C

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES E

(ISSUED ON BEHALF OF THE MEDICAL COLLEGE OF SOUTH CAROLINA)

Number R - l $700,000

The STATE OF SOUTH CAROLINA hereby  acknow ledges i t s e l f

in d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

as T ru s te e  o f  th e  funds o f  th e  S o u th  C a ro lin a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f 

SEVEN HUNDRED THOUSaMD DOLLARS

on th e  f i r s t  day o f  Decem ber in  th e  y e a rs  and am ounts as fo l lo w s :

Y ear
P r i n c ip a l

Amount Year
P r in c ip a l

amount

1966 $ 1 2 5 ,0 0 0 1970 $125 ,000
1967 1 2 5 ,0 0 0 1971 2 5 ,0 0 0
1968 1 2 5 ,0 0 0 1972 25 ,000
1969 1 2 5 ,0 0 0 1973 2 5 ,0 0 0

and to  pay to th e  r e g i s t e r e d  h o ld e r h e re o f I n t e r e s t  on th e  b a la n c e

o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from th e  

d a te  o f  th e  d e l iv e r y  th e r e o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t e  

en d o rsed  h e re o n ) ,  p a y a b le  on Ju n e  1 and December 1 o f  each  y e a r ,  

commencing June  1, 1966, u n t i l  th e  p r i n c i p a l  am ount h e re o f  has been 

f u l l y  p a id .  Both th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond a re  

p a y a b le  in  any c o in  o r  c u r re n c y  o f  th e  U n ited  S t a t e s  w h ich , on th e  

r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e



payment o f  p u b l ic  and p r iv a t e  d e b ts  by check  o r  d r a f t  is s u e d  by th e  

S t a te  T re a s u re r  o f th e  S t a t e  o f  S ou th  C a ro lin a  to  th e  r e g i s t e r e d

h o ld e r  h e r e o f .

THIS BOND i s  is s u e d  p u rsu a n t to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i tu t io n  and Laws o f  th e  S ta te  o f S o u th  C a r o l in a ,  in c lu d in g  

p a r t i c u l a r l y  th e  p r o v is io n s  of C hap te r 2 , T i t l e  2 2 , Volume 6 , Code 

o f  Laws o f  S ou th  C a r o l in a ,  1962, as amended, f o r  th e  p u rp o se  o f  

p ay in g  and r e t i r i n g  o u ts ta n d in g  bonds h e r e to f o r e  I s s u e d  on b e h a l f  

o f  The M edical C o lle g e  o f  South  C a ro l in a .

In  a d d i t i o n  to  th e  I n s ta l lm e n ts  o f  p r i n c i p a l  r e q u ir e d  to  

be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  th e  S t a te  

o f  S ou th  C a ro l in a  to  p re p a y , on a l l  i n t e r e s t  paym ent d a t e s ,  a l l  

p r i n c i p a l  in s t a l lm e n t s  o f t h i s  Bond, in  w hole o r  in  p a r t ,  b u t i f  in  

p a r t ,  in  th e  in v e r s e  o rd e r  o f  t h e i r  m a tu r i ty ,  in  m u l t ip le s  o f  

$ 1 0 ,0 0 0 , p lu s  a c c ru e d  I n t e r e s t  to  th e  d a te  f ix e d  f o r  such  p rep ay m en t.

N o tic e  o f  su ch  o p t io n a l  prepaym ent s h a l l  be g iv e n  a t  l e a s t  

t h i r t y  days p r i o r  to  th e  prepaym ent d a te  by m a i l in g  to  th e  r e g i s t e r e d  

h o ld e r  o f  t h i s  bond a n o t ic e  f ix in g  such  p repaym en t d a te  and th e  

am ount o f p r i n c i p a l  to  be p re p a id .

THIS BOND may be a s s ig n e d  and upon such  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S ta te  T re a s u r e r  in  th e  C ity  o f  

C olum bia, S ou th  C a r o l in a ,  by r e g i s te r e d  m a i l ,  and upon th e  s u r r e n d e r  

o f  t h i s  bond to  th e  S t a te  T re a s u r e r ,  e i t h e r  in  exchange f o r  a new 

f u l l y  r e g i s t e r e d  bond o r  f o r  t r a n s f e r  on th e  r e g i s t r a t i o n  r e c o rd s  

and v e r i f i c a t i o n  o f  th e  endorsem en ts made on th e  Paym ent Record 

a t t a c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  am ount h e re o f  and 

I n t e r e s t  h e reo n  p a id  o r  p re p a id ,  and e v e ry  su c h  a s s ig n e e  s h a l l  ta k e  

t h i s  Bond s u b je c t  to  su ch  c o n d i t io n .

2 .

w



3.

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  of th e  

S ta te  o f  S ou th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed , o r  happen p re c e d e n t 

to  o r  in  th e  is s u a n c e  o f t h i s  bond, e x i s t ,  have happened and have 

been p e rfo rm e d , and th a t  th e  amount o f  t h i s  bond, t o g e th e r  w ith  a l l  

o th e r  In d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  does n o t exceed 

any l im i t  p r e s c r ib e d  by su ch  C o n s t i tu t io n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S ta te  o f  

South  C a r o l in a  a r e  he reby  p led g ed  f o r  th e  paym ent o f  th e  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  Bond, and in  a d d i t io n  t h e r e t o ,  bu t s u b je c t  

to  th e  p r o v is io n s  o f  th e  s t a t u t e  law above r e f e r r e d  t o ,  a l l  t u i t i o n  

fe e s  ch arg ed  a t  The M edical C o lle g e  o f  S o u th  C a r o l in a .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has cau sed  

t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  and by th e  

S t a te  T re a s u r e r  o f  South  C a r o l in a ,  and has caused  th e  G rea t S e a l o f  

th e  S t a te  to  be a f f ix e d  h e re to  o r  im p re ssed  h e re o n , and a t t e s t e d  by 

th e  S e c re ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  a s  o f  th e  f i r s t  

day o f  D ecem ber, A. D. 1965.

G overnor

(SEAL) S ta te  T re a s u r e r

A t t e s t :

S e c r e ta r y  o f  S ta te

fc. t>63



4

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t a t ta c h e d  to  th e  w i th in  Bond may a ls o  
be u sed )

FOR VALUE RECEIVED th e  u n d e rs ig n e d  he reb y  s e l l s ,  a s s ig n s  

and t r a n s f e r s  u n to  ____________________________________________________

th e  w i th in  Bond o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and he reb y  i r r e v o c a b ly  

c o n s t i t u t e s  and a p p o in ts  , A t to rn e y ,

to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  w ith  f u l l  power 

o f  s u b s t i t u t i o n  in  th e  p re m ise s :

D a te d : 19 ____ • __________________________________________

SIGNATURE OF
DATE OF STATE TREASURER

REu^STRnl,.ON haML Oh REGISTERED HOLDER J r  HIS DEPUTY

S ta te  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,  

December 1 , 1905 a s  T ru s te e ________________

THIS BOND d e l iv e r e d  a t  C olum bia, S o u th  C a r o l in a ,  t h i s  _ _ _ _ _  

day o f  . 19 I n t e r e s t  h e reo n  a c c ru e s  from

th e  s a id  d a te .

S t a t e  T re a s u r e r



PAYMENT RECORD 
P r in c ip a l I n t e r e s t

Paym ent D ate
S ig n a tu r e  o f
S ta te  T r e a s u r e rP r in c ip a lDue B a la n ce

Ju n e  1 . 1966

••
••

Dec. 1 . 1966 1125 .000  

Ju n e  1 . 1967

Dec. 1 . 1967 $125,000

Ju n e  1 , 1966

D ec. 1 . 1966 $125,000

Ju n e  1 . 1969

D ec. 1 . 1969 $125,000

Ju n e  1 . 1970

D ec. 1 . 1970 $125,000

Ju n e  1 . 1971

D ec. 1 . 1971 $25 ,000

Ju n e  1 . 1972

D ec. 1 . 1972 $25 ,000

Ju n e  1 . 1973

D ec. 1 . 1973 $25 ,000

k . 865



EXHIBIT L

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES F

(ISSUED ON BEHALF OF SOUTH CAROLINA STATE COLLEGE)

Number R - l  $900 ,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f

In d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

as T ru s te e  o f  th e funds o f th e S ou th  C a ro lin a R e tire m e n t System ,

o r i t s  r e g i s t e r e d a s s i g n s , th e p r i n c i p a l  sum 1Df

NINE HUNDRED thousand dollars

on th e  f i r s t  day o f  December i n  th e  y e a r s  and am ounts as fo llo w s

P r in c ip a l P r in c ip a l
Y ear Amount Year Amount

1966 $120 ,000 1972 $30 ,000
1967 1 2 0 ,0 0 0 1973 3 0 ,0 0 0
1968 120 ,0 0 0 1974 3 0 ,0 0 0
1969 120 ,000 1975 3 0 ,0 0 0
1970 1 2 0 ,0 0 0 1976 3 0 ,0 0 0
1971 1 2 0 ,0 0 0 1977 30 ,000

and to  pay t o  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from tim e  to  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from th e  

d a te  o f  th e  d e l i v e r y  th e r e o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t e  

e n d o rse d  h e re o n ) ,  p a y a b le  on June  1 and Decem ber 1 o f  each  y e a r ,  

commencing Ju n e  1 , 1966, u n t i l  th e  p r i n c i p a l  am ount h e re o f  has been 

f u l l y  p a id .  B oth th e  p r i n c i p a l  o f  and I n t e r e s t  on t h i s  Bond a re  

p a y a b le  in  any c o in  o r  c u rre n c y  o f  th e  U n ited  S t a t e s  w h ich , on 

th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e



2 .

payment o f  p u b l ic  and p r iv a t e  d e b ts  by check o r d r a f t  is su e d  by th e  

S ta te  T re a s u re r  o f  th e  S ta te  o f  S o u th  C a ro lin a  to  th e  r e g i s te r e d  

h o ld e r  h e re o f .

THIS BOND i s  is s u e d  p u rs u a n t  to  and in  acco rd an ce  w ith  

th e  C o n s t i tu t io n  and Laws o f  th e  S t a t e  o f South  C a ro lin a , in c lu d in g  

p a r t i c u l a r l y  th e  p r o v is io n s  o f  C h a p te r  2 , T i t l e  22, Volume 6 , Code 

o f  Laws o f  S ou th  C a r o l in a ,  1962, a s  amended, fo r  th e  pu rpose  o f  

pay ing  and r e t i r i n g  o u ts ta n d in g  bonds h e r e to f o r e  is su e d  on b e h a lf  

o f South  C a ro lin a  S t a t e  C o lle g e .

In  a d d i t io n  to  th e  i n s t a l lm e n t s  o f  p r in c ip a l  r e q u ire d  to  

be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  re s e rv e d  to  th e  S t a t e  

o f S ou th  C a ro lin a  to  p re p a y , on a l l  i n t e r e s t  payment d a te s ,  a l l  

p r in c ip a l  I n s ta l lm e n ts  o f  t h i s  Bond, in  whole o r  in  p a r t ,  b u t i f  in  

p a r t ,  In  th e  In v e rs e  o r d e r  o f  t h e i r  m a tu r i ty ,  in  m u lt ip le s  o f 

$ 10 ,000 , p lu s  acc ru e d  i n t e r e s t  to  th e  d a te  f ix e d  fo r  such p rep ay m en t.

N o tic e  o f  su ch  o p t io n a l  p repaym ent s h a l l  be g iv e n  a t  l e a s t  

t h i r t y  days p r i o r  to  th e  p repaym ent d a te  by m a ilin g  to  th e  r e g i s t e r e d  

h o ld e r  o f  t h i s  Bond a n o t ic e  f i x in g  su c h  prepaym ent d a te  and the  

amount o f p r i n c i p a l  to  be p re p a id .

THIS BOND may be a s s ig n e d  and upon su ch  ass ig n m en t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S ta te  T re a s u re r  in  th e  C ity  o f 

C olum bia, S ou th  C a r o l in a ,  by r e g i s t e r e d  m a il ,  and upon th e  s u r r e n d e r  

o f  t h i s  Bond to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange f o r  a new 

f u l l y  r e g i s t e r e d  bond o r  f o r  t r a n s f e r  on th e  r e g i s t r a t i o n  re c o rd s  

and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  made on th e  Payment Record 

a t ta c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  amount h e re o f  and 

i n t e r e s t  h e reo n  p a id  o r  p r e p a id ,  and e v e ry  such  a s s ig n e e  s h a l l  ta k e  

t h i s  Bond s u b je c t  to  su ch  c o n d i t io n .

b 6 7



3.

IT IS HEREBY CERTIFIED kND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ire d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S ta te  o f  S outh  C a ro lin a  t o  e x i s t ,  be p e rfo rm ed , o r  happen p re c e d e n t  

to  o r  in  th e  is su a n c e  of t h i s  bond , e x i s t ,  have happened and have 

been p e rfo rm ed , and th a t  th e  am ount o f  t h i s  Bond, to g e th e r  w ith  a l l  

o th e r  in d e b te d n e ss  o f th e  S t a t e  o f  S ou th  C a r o l in a ,  does n o t  exceed  

any l i m i t  p r e s c r ib e d  by su ch  C o n s t i tu t io n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S t a t e  o f  

South  C a ro lin a  a re  hereby  p led g ed  f o r  th e  payment o f  th e  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  Bond, and in  a d d i t io n  t h e r e t o ,  b u t s u b je c t  

to  th e  p ro v is io n s  o f  the  s t a t u t e  law above r e f e r r e d  t o ,  a l l  t u i t i o n  

fe e s  a t  S outh  C a ro lin a  S t a te  C o l le g e .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has cau sed  

t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  and by th e  

S ta te  T re a s u re r  o f South C a r o l in a ,  and has caused  th e  G re a t  S e a l o f  

th e  S t a t e  to  be a f f ix e d  h e re to  o r  im p ressed  h e re o n , and a t t e s t e d  by 

th e  S e c re ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  a s  o f  th e  f i r s t  

day o f  Decem ber, A. D. 1965*

G overnor

(SEAL) S t a te  T re a s u re r

A t t e s t :

S e c r e ta r y  o f  & ta te

f.



4.

FQRM OF ASSIGNMENT

( h form  s i m i l a r  to  t h i s  b u t n o t a t t a c h e d  to  th e  w ith in  Bond may a ls o  
be u sed )

FOR VALUE RECEIVED th e  u n d e rs ig n e d  h e reb y  s e l l s ,  a s s ig n s

and t r a n s f e r s  u n to  _________________________________________________________

th e  w i th in  Bond o f  th e  S t a t e  o f S ou th  C a r o l in a ,  and h e reb y  I r r e v o c a b ly

c o n s t i t u t e s  and a p p o in ts  ______________________________________, A tto rn e y ,

to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  w ith  f u l l  power 

o f  s u b s t i t u t i o n  in  th e  p re m is e s :

D a te d : ______________________ , 19______ . ___________________________________

SIGNATURE OF
DATE OF STATE TREASURER

REGISTRATION NaME OF REGISTERED HOLDER OR HIS DEPUTY

S t a t e  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,

December 1 , 1965 as T ru s te e ___________________ ______________________

THIS BOND d e l iv e r e d  a t  C o lum bia , S ou th  C a r o l in a ,  t h i s  _______

day  o f  , 19 I n t e r e s t  h e reo n  a c c ru e s  from  th e

s a id  d a te .

S t a t e  T re a s u re r



Due P r in c ip a l
P r in c ip a l

B a lan ce Paym ent D ate
S ig n a tu re  o f
S ta te  T re a s u re r

June 1 , 1966

1 Dec. 1 . 1966 $120,000

1 . Ju n e  1 .  1967

Dec. 1 . 1967 $120,000

I Ju n e  1 . 1968

I D ec. 1 . 1968 $120 ,000

I June  1 , 1969

Dec. 1 , 1969 $120,000

June 1 . 1970

Dec. 1 . 1970 $120,000

June  1 . 1971

Dec. 1 . 1971 $120 ,000

June  1 . 1972

Dec. 1 . 1972 $30,000

Ju n e  1 . 1973

Dec. 1 . 1973 $30,000



AYMENT RECORD

Due
D ate

P r in c ip a l
Payment

P r in c ip a l
B alance

Due

I n t e r e s t
Payment

4-1/2%
D ate
P a id

S ig n a tu re  o f
S t a t e  T re a s u re r  
o r  h i s  D eputy

Ju n e  1, 1974

••
••
2

Dec. 1 . 1974 $30 ,000

Ju n e  1. 1975

D ec. 1 . 1975 $30 ,000

Ju n e  1 . 1976

Dec. 1 . 1976 $30 ,000

June  1 . 1977

D ec. 1 . 1977 $30 .000r



O r ig in a l  of R e s o lu t io n  of* B udget and

THE STATE OF SOUTH CAROLINA.

WHEREAS, p u r s u a n t  to  th e  p r o v is io n s  o f  an  Act o f  th e

G en era l Assembly o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  e n t i t l e d  "AN 

ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF THE UNIVERSITY OF

SOUTH CAROLINA TO CONSTRUCT AND EQUIP A NEW INFIRMARY AND AN 

ADDITION TO THE EXISTING STUDENT UNION BUILDING AT THE UNIVERSITY 

OF SOUTH CAROLINA; TO AUTHORIZE THE TRUSTEES TO ISSUE BONDS OF 

THE UNIVERSITY OF SOUTH CAROLINA; AND TO AUTHORIZE THE BOARD OF 

TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE TO CONSTRUCT AND EQUIP 

A NEW LIBRARY AT THE COLLEGE, AND TO AUTHORIZE THE TRUSTEES TO 

ISSUE BONDS OF THE COLLEGE, AND THE BONDS OF THE UNIVERSITY OF 

SOUTH CAROLINA AND THE BONDS OF CLEMSON AGRICULTURAL COLLEGE

SHALL BE PAYABLE FROM A SPECIAL FEE TO BE IMPOSED UPON THE

STUDENTS IN ATTENDANCE AT THE UNIVERSITY OF SOUTH CAROLINA AND

AT CLEMSON AGRICULTURAL COLLEGE TO RAISE THE MONEYS REQUIRED FOR 

THESE PURPOSES; TO AUTHORIZE THE IMPOSITION OF THE SPECIAL FEES; 

TO PRESCRIBE THE CONDITIONS UNDER WHICH BONDS MAY BE ISSUED AND

THE COVENANTS AND UNDERTAKINGS TO SECURE THEM; TO MAKE PROVISION 

FOR THE PAYMENT OF THE BONDS; AND TO EMPOWER THE STATE TREASURER 

TO RECEIVE AND APPLY THE REVENUES DERIVED FROM THE SPECIAL FEES 

FOR THE PAYMENT OF THE BONDS," approved  th e  7 th  day o f A p r i l ,  

1 9 62 , (ACT NO. 1 0 0 9 ) , t h e  U n iv e r s i ty  o f S ou th  C a ro lin a  i s  

a u th o r iz e d  to  c o n s t r u c t  and e q u ip  an a d d i t io n  to  th e  e x i s t i n g  

S tu d e n t  Union B u ild in g  and o t h e r  f a c i l i t i e s ,  and f o r  su ch  p u rp o se  

i s  a u th o r iz e d  to  i s s u e  n o t  e x c e e d in g  One M il l io n  Seven Hundred 

F i f t y  Thousand D o l la r s  (1 ,7 5 0 ,0 0 0 )  o f  bonds o f  th e  U n iv e r s i ty ,  

p a y a b le  from  th e  s p e c i a l  fe e  a u th o r iz e d  by S e c t io n  4 o f  s a id  

Act No. 1009 , and

WHEREAS, p u rs u a n t  to  such  a u th o r i z a t i o n  th e  U n iv e r s i ty

o f  S o u th  C a r o l in a  ( th e  U n iv e r s i ty )  w ish es  to  r a i s e  a t  t h i s  tim e  

S ix  Hundred Twenty Thousand D o l la r s  ($ 6 2 0 ,0 0 0 ) f o r  th e  p u rp o se  

o f  c o n s t r u c t in g  and e q u ip p in g  an a d d i t i o n  to  th e  S tu d e n t Union 

b u i ld in g  a u th o r iz e d  by s a id  A ct 1009 , and

w

1
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WHEREAS, bonds is s u e d  p u rs u a n t  to  s a id  Act No. 1009 

may be p r i v a t e l y  p la c e d ,  i f  th e  te rm s and c o n d it io n s  o f  such  

d i s p o s i t i o n  s h a l l  be approved  by r e s o lu t io n  d u ly  ad o p te d  by th e  

S t a t e  B udget and C o n tro l B oard ; and

WHEREAS, an i s s u e  o f  S ix  Hundred Twenty Thousand 

D o l la r s  ($ 6 2 0 ,0 0 0 ) bonds o f  th e  U n iv e r s i ty  has been a u th o r iz e d

by r e s o l u t i o n  a d o p ted  by th e  U n iv e r s i ty  on th e  _________  day o f

D ecem ber, 1965 ; and

WHEREAS, i t  i s  p roposed  t h a t  th e  e n t i r e  i s s u e  o f  s a id  

bonds be s o ld  to  th e  S t a t e  Budget and C o n tro l B oard , in  i t s  

c a p a c i ty  as T r u s te e  o f  th e  funds o f  th e  South  C a ro lin a  R e tire m e n t 

S ystem , a t  an  I n t e r e s t  c o s t  of fo u r  and o n e -h a l f  p e r  centum  

(4 -1 /2% ) p e r  annum, w ith  th e  r i g h t  to  redeem  th e  bonds o r  any 

p o r t io n  th e r e o f  on a l l  i n t e r e s t  paym ent d a te s ;  and

WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o sa l  

h as  been g iv e n ,  and i t  has been d e te rm in e d  by t h i s  B o ard , in  i t s  

c a p a c i ty  as T r u s te e  a f o r e s a id ,  t h a t  th e  p ro p o sa l i s  a d v a n ta g e o u s  

to  th e  fund f o r  which i t  i s  T ru s te e ,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE 

SOUTH CAROLINA RETIREMENT SYSTEM:

T h at i t  do p u rc h a se  th e  i s s u e  o f $620 ,000  P la n t  

Im provem ent Bonds o f  th e  U n iv e r s i ty  o f  South  C a ro l in a ,  t o  be 

d a te d  December 1 , 1965, to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  

p e r  annum, p a y a b le  on th e  1 s t  days o f  Ju n e  and December o f  each  

y e a r ,  commencing Ju n e  1 s t ,  1966, s a id  i n t e r e s t  b e in g  p a y a b le  

from  th e  d a te  o f  th e  d e l iv e r y  o f  s a id  bonds (a s  e s t a b l i s h e d  by 

th e  c e r t i f i c a t i o n  e n d o rsed  th e r e o n ) ,  s a id  bonds to  be i s s u e d  in  

th e  form  of a  s i n g l e ,  f u l l y  r e g i s t e r e d  bond, p a y ab le  in  th e  y e a rs  

and p r i n c i p a l  i n s t a l lm e n t s  c o r re s p o n d in g  to  th e  sc h e d u le  o f  

r e t i r e m e n t  p ro v id e d  f o r  in  th e  p ro c e e d in g s  a u th o r iz in g  th e  

is s u a n c e  o f  s a id  b onds, and t h a t  upon d e l iv e r y  o f  th e  s a id  Bond, 

paym ent t h e r e f o r ,  a t  p a r ,  be e f f e c t e d .



S I N K L E R ,  G I B B S  &  S I M O N S  

A T T O R N E Y S  &  C O U N S E L L O R S  A T  L A W

TtuePHONC RAYM OND 2 - 3 3 © 7

H U O I R  » IN K L C «  
C H A R I .< 5  w G IB B S

A L B E R T  S IM O N S ,  J ”  
T H E O D O R E B  O U ^ R * B D

O D A N *  B IN K U E R  
J  H O W A R D  T A T I S

2 3  B R O A D  S T R E E T

C H A R L E S T O N ,  S  C .

December 2 3 , 1965

. C. S m ith , E sq . 
. s s i s t a n t  S t a t e  A u d ito r 
[ampton O f f ic e  B u ild in g  
jo lum bla , S ou th  C a ro lin a

)ea r P a t : Re: ! r 2?Q65? p f ^ e ^ l v e r s t t y  o r S o u t ^ C a r o l i n a ,

I  e n c lo s e  h e re in  the  ° ^ 6 ^ a p a°ch asZ  th e °a b o v e  b onds, 
iudget and C o n tro l  board  a g re e in g  b r i e f  c a se  when p a ck in g

W ith b e s t  w ish e s ,
S in c e r e ly  y o u rs ,

HSsmw
fine.
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U N IV E R S IT Y  O F  S O U T H  C A R O L IN A

C O L U M B IA , 5 . C . 2 9 2 0 6

OFFICE OF THE PRESIDENT

O c to b e r 1 3 , 1965

S ta te  Budget and C o n tro l  Board
P. 0 .  Box 333
C olum bia, South  C a ro lin a

A t te n t io n :  Mr. J .  M. Sm ith

G entlem en:

At a r e c e n t  m eetin g  o f  th e  U n iv e r s i ty ’ s Board o f  T r u s te e s ,  
th e  fo llo w in g  a c t i o n  was ta k e n  on w hich  we w ould l i k e  B udget and 
C o n tro l Board a p p ro v a l .  "The A d m in is tr a t io n  i s  a u th o r iz e d  to  l e a s e  
Woodland T e rra c e  from  th e  C a ro lin a  R esearch  and D evelopm ent F o u n d a tio n  
f o r  80% o f  g ro s s  rev en u e  o r  $75 ,000 p e r  y e a r ,  w h ich ev e r i s  g r e a t e r .
The U n iv e r s i ty  would make r e n t a l  a g re em e n ts , pay a l l  o p e r a t in g  c o s ts  
and h a n d le  a l l  b o o k k eep in g . B ecause o f  bond c o v e n a n ts  on o th e r  s tu d e n t  
h o u s in g , i t  i s  u n d e rs to o d  t h a t  u se  o f  them w ould have p r i o r i t y .  T h is  
ag reem en t to  be r e - s tu d i e d  y e a r ly ."

In  c o n s id e r in g  o u r r e q u e s t ,  we b e l ie v e  t h a t  yo u r B oard m ight 
have th r e e  q u e s t io n s  -  f i r s t ,  "What i s  Woodland T e r r a c e ? " ;  se c o n d , "What 
i s  th e  C a ro lin a  R esea rch  and D evelopm ent F o u n d a tio n ? "  and t h i r d ,  "What 
i s  th e  need f o r  m a rr ie d  h o u s in g  and i s  th e  l e a s e  a rran g em en t sound?"

The f i r s t  q u e s t io n  re g a rd s  Woodland T e r r a c e .  T h is  i s  a  fo rm er 
FHA Housing P r o j e c t ,  c o n ta in in g  176 a p a r tm e n ts  and lo c a te d  3 .1  m ile s  
e a s t  o f  th e  cam pus, a t  Rosewood and B e l t  L in e . FHA w anted  to  s e l l  th e  
p ro p e r ty  and a f t e r  s e v e r a l  m onths o f  n e g o t i a t io n  in v o lv in g  th e  U n iv e r s i ty ’ s 
Board o f T ru s te e s  and th e  A d m in is t r a t io n ,  i t  was d e c id e d  to  have  i t  
p u rch ased  by th e  C a ro lin a  R esearch  and D evelopm ent F o u n d a tio n .

To answ er th e  second  q u e s t io n ,  I  am a t t a c h in g  a copy o f  th e  
F o u n d a tio n ’ s in c o r p o r a t io n  p a p e r s .  D ir e c to r s  a r e  D avid W. R obinson (c h a irm a n ), 
J .  W i l l i s  C an tey , Jam es M. Hagood, F r a n c is  H ipp , John  H. Lum pkin, John L. M. 
T ob ias and th r e e  e x - o f f i c i o  U n iv e r s i ty  p e o p le . As n o te d  in  th e  in c o r p o r a t io n  
p a p e r s ,  th e  s o le  p u rp o se  o f  t h i s  e leem osynary  fo u n d a tio n  i s  to  a c t  in  th e  
i n t e r e s t  o f  th e  U n iv e r s i ty .  Woodland T e rra c e  i s  a good exam ple o f  th e  need  
f o r  such a f o u n d a t io n .  The U n iv e r s i ty  had a  s e r io u s  im m ediate  need o f  th e s e  
f a c i l i t i e s  b u t i t  was f e l t  t h a t  from  a lo n g - ra n g e  s t a n d p o in t ,  o th e r  h o u s in g  
f a c i l i t i e s  c l o s e r  to  campus would be b u i l t  and Woodland T e r ra c e  w ould be 
s o ld .  The F o u n d a tio n  a p p ea re d  to  be  th e  s im p le s t  way o f  b u y in g  and s e l l i n g .



*

S t a t e  B udget and 
C o n tro l Board - 2 - O e to b e r  1 3 , 1965

In  a n sw erin g  th e  t h i r d  q u e s t io n ,  we have  had w a i t in g  l i s t s  o f
s e v e r a l  hundred  p e o p le  w an tin g  to  move in to  o u r m a rr ie d  h o u s in g  u n i t s .  
W oodland T e r ra c e  a p p ea re d  to  be an e x tre m e ly  o p p o rtu n e  answ er and i s  
p r e s e n t ly  b e in g  f i l l e d  w ith  U n iv e r s i ty  s tu d e n t s  a s  r a p id ly  a s  th e  a p a r tm e n ts  
a r e  r e n o v a te d .  We b e l ie v e  th e  p ro p o se d  l e a s e  a rra n g em en t i s  a  sound and 
f a i r  f i n a n c i a l  a rra n g em en t w hich w i l l  a llo w  th e  U n iv e r s i ty  to  m eet ex p en ses  
and a llo w  th e  F o u n d a tio n  to  pay i t s  d e b t s e r v i c e .

We r e s p e c t f u l l y  r e q u e s t  a p p ro v a l o f  th e  a c t i o n  p a s s e d  by o u r
B oard o f  T r u s te e s .  I f  t h e r e  a r e  any q u e s t io n s ,  we w ould be happy to  
a p p e a r  p e r s o n a l ly  and answ er them .

S in c e re ly  y o u r s ,

TFJ/m af

E n c lo su re

CC: Dean B runton

i.
u



o  o

Declaration and Petition for Incorporation
The undersigned declarants and petitioners.

N ame R esidence

Thc-.nao F . Jones X U n iv e rs ity  o f  S . C ., Columbia, S. C.

H arold E run tea . J r . V, U n iv e rs ity  o f  S . C ., Columbia, S.C,

C. W allace M artin □ U n iv e rs ity  o f  S . C .,  Columbia, S . C.

being two or more of the officers or agents appointed to supervise or manage the affairs o f _____ _______
C aro lin a  Research and Developm ent Foundation ____________ __  _

a'h.....c • u c a t ic n a l . . f o u n d a t io n ....... ....... ................... which has been duly and regularly organized for the
purposes hereinafter to be set forth, do affirm  and declare:

T hat nt a meeting of the aforesaid organization, held pursuant to the by-laws or regulations of the said 
or dzation, they were authorized and directed to apply for incorporation.

That the said organization holds, or desires to hold, property in common for a Religious, Educational, 
Social, Fraternal, Charitable or other eleemosynary purpose, or any two or more of said purposes, and is not 
organized for the purpose of profit or gain to the members, otherwise than is above stated, or for the in­

surance of life, health, accident or property; and th a t three days’ notice in the .... . ............. ....... .........

___________________________ ........................... ............................... ..... ........ a newspaper published in the

County of —---------—A4chlAnd _____ , baen given that the aforesaid Declaration would be filed.

The said Declarants and Petitioners further declare and affirm :

F irst. Their names and residences are us above given.

Second. The name of the proposed Corporation is Reooarch and Pcyclppz .c n t__
F o u n d a tio n

T hird. The place at which it proposes to have its headquarters or to be located is 
The Z .w u la la t rn t lo n b u i ld i n g ,  J ^ i v e r o i t y  o f  South C aro lin a , vslumLii, South C aro lina

F ourth. The purpose of the said proposed Corporation is Co 1
poses o f the U n iv e rs ity  o f South C aro lin a  by o b ta in in g , a c q u ir in g , c o n s tru c tin g  or

o therwis e  provi d i ng p ro p e rty , r e a l  o r  p e rso n a l, which w in . ba u se fu l to  the 
U n iv e rs ity  o f  South C aro lina  in  the  accou.pliohuan t o f  the  purposes o f  th a t

(on bach)
F ifth . The numes und residences of a ll Managers, Trustees, Directors or other officers, are as follows:

N ames R esidence Office

Thomas F. Jones As above D irec to r
H arold B rua toa , J r . As above D irec to r

C. W allace M artin As above D irec to r

S ixth. T hat they desire to be incorporated in perpetuity TffTlltnrb'SrKf^EMs ______________ ).

Wherefore your petitioners pray that the Secretary of State do issue to the aforesaid 
C aro lin a  R esearch aad Development Foundation.

(Repeat name of Association)

A Certificate of Incorporation, with all rights, powers, privileges and immunities, anil subject to all the 
limitations and liabilities conferred by Chapter 12. Title 12, 1952, and Acts amendatory thereto, to provide 
for the incorporation of Religious. Education, Social, Fraternal or Charitable Churches. Lodges, Societies, 
Associations, or Companies, und for amending the Ci

8.. 883



INSTRUCTIONS

All fees are Payable to the Secretary of State.
Two petitioners are all that is required.

S '" te  the purpose of your organization tersely in  general terms. Do not attempt to include therein 
m atter that should go into your by-laws, or specifically ask for certain powers granted under the law to 
ad corporations—such as the right to buy and hold property, to have a common senl, etc.

Should Association be other than a church or other purely eleemosynary organization, have the Clerk 
of Court, Sheriff, Probate Judge. Auditor and Treasurer, and fifty freehold electors endorse the petition.
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CC: D r. Jo n es  
' Tom F a r is  

B. A. D aetw yler

U N IV E R S IT Y  O F  S O U T H  C A R O L IN A

C O L U M B IA  S. C. 2 8 2 0 8

Dean of Administration

O ctober 26, 1965

S ta te  B udget and C o n tro l Board 
P o s t O f f ic e  Box 333 
C olum bia, S ou th  C a ro lin a

A t t e n t i o n : Mr. J .  M. Sm ith

G entlem en:

As you know from  o u r r e c e n t  d is c u s s io n s  b e fo re  y o u r B oard, th e
h o u s in g  s i t u a t i o n  a t  th e  U n iv e r s i ty  h a s  been  p a r t i c u l a r l y  c r i t i c a l  t h i s  
y e a r .  One o f  th e  m ost d i f f i c u l t  a r e a s  h as  been  th e  new 2 0 -s to ry  women’s 
Tower w hich  was p a r t i a l l y  tu rn e d  o v e r to  us by th e  c o n t r a c to r  j u s t  a m a tte r  
o f  h o u rs  b e fo re  th e  f a l l  s e m e s te r  b egan .

A few months ag o , we r e a l i z e d  t h a t  u n le s s  some d r a s t i c  a c t io n
was ta k e n ,  no e l e v a to r s  would be a v a i l a b l e  u n t i l  w e ll  a f t e r  th e  tim e th e  
s c h o o l opened . We made p la n s  to  hou se  th e  g i r l s  o f f  campus and a rran g ed  
t r a n s p o r t a t i o n  back  and f o r t h  from  th e  campus u n t i l  th e  tim e  t h a t  th e  
d o rm ito ry  would be re a d y .

By c o n s ta n t  p ro d d in g  o f  th e  c o n t r a c to r s  and s u b - c o n tr a c to r s
d u r in g  t h i s  p e r io d ,  th e  p o s s i b i l i t y  a ro s e  t h a t  one e l e v a to r  cou ld  be made 
read y  by s c h o o l op en in g  i f  $ 5 ,0 0 0  w o rth  o f  o v e rtim e  work w ere a u th o r iz e d  
on th e  e l e v a t o r .  M. B. Kahn, th e  m ain c o n t r a c to r  f o r  th e  b u i ld in g ,  had 
a l r e a d y  expended a c o n s id e r a b le  amount o f  e x t r a  paym ents to  make th e  
b u i ld in g  re a d y  on tim e  and he d id  n o t  f e e l  t h a t  he co u ld  a b so rb  t h i s  
a d d i t i o n a l  c h a rg e . B ecause o f  th e  c r i t i c a l  n a tu r e  o f  th e  s i t u a t i o n ,  
how ever, he a g re e d  to  s p l i t  th e  $ 5 ,0 0 0  e x t r a  paym ent w ith  th e  U n iv e r s i ty ,  
w hich we a g re e d  t o  do .

HHFA Bonds a r e  b e in g  u sed  on t h i s  p r o j e c t  and th e y  b e l ie v e
t h a t  a paym ent o f  t h i s  n a tu r e  sh o u ld  n o t  be ch arg ed  a g a in s t  th e  p r o j e c t ,  
s in c e  i t  r e p r e s e n t s  somewhat o f  a d o u b le  paym ent. We th e r e f o r e  r e s p e c t ­
f u l l y  r e q u e s t  p e rm is s io n  from  th e  B udget and C o n tro l B oard t o  charg e  
t h i s  $2 ,5 0 0  expense  a s  an o p e r a t in g  ex p en se  to  a u x i l i a r y  e n t e r p r i s e s .  
S in c e  a u x i l i a r y  e n t e r p r i s e s  was a b le  to  sav e  money by b e in g  a b le  to  move 
th e  g i r l s  in  th e  b u i ld in g  e a r l i e r ,  we f e e l  t h i s  c h a rg e  i s  a l o g i c a l  and 
f i n a n c i a l l y  sound ap p ro ach .

Y ours t r u l y

H. B ru n to n
Dean o f  A d m in is t r a t io n

H B /gls



CC: D r. Jo n es

Dean of Administration

U N IV E R S IT Y  OF S O U T H  C A R O LIN A

C O L U M B IA . S C . 2 9 2 0 8

The S ta t e  B udget and C o n tro l Board 
P o s t O f f ic e  Box 333 
C olum bia, South  C a ro lin a

A t t e n t i o n : Mr. J .  M. Sm ith

G entlem en:

/HA

November 2, 1965

A s h o r t  t im e  ag o , we w ro te  you r e q u e s t in g  a p p ro v a l f o r  th e
U n iv e r s i ty  to  le a s e  Woodland T e r r a c e .  Our h o u s in g  p e o p le  have b ro u g h t 
to  ou r a t t e n t i o n  th e  f a c t  t h a t  w h ile  i t  i s  a  s m a l le r  m a t te r ,  we sh o u ld  
a l s o  r e c e iv e  a p p ro v a l f o r  a l e a s e  w ith  Colum bia H o s p i ta l .

B ecause o f  th e  s e v e re  l i m i t a t i o n  on h o u s in g  f a c i l i t i e s ,  th e
U n iv e r s i ty  A d m in is tr a t io n  d e c id e d  som etim e ago t h a t  th e y  would r e s e r v e  
th e  r e s id e n c e  h a l l s  f o r  u se  by s tu d e n t s  i n  f o u r - y e a r  b a c c a la u r e a te  program s 
who l iv e d  o u ts id e  o f  Colum bia a r e a .  T h is  m eant t h a t  s tu d e n t s  in  o u r tw o- 
y e a r  a s s o c i a t e  d e g re e  p rogram  had no o p p o r tu n i ty  to  l i v e  on campus and in  
many c a s e s  i t  m eant th e y  co u ld  n o t a t t e n d  th e  U n iv e r s i ty .

An i n v e s t i g a t i o n  was made o f  a l l  p o s s ib l e  f a c i l i t i e s  i n  th e
Colum bia a re a  and i t  was d e te rm in e d  t h a t  th e r e  was some a v a i l a b l e  sp a c e  a t  
Colum bia H o s p i ta l .  S in ce  th e y  w ere g r a d u a l ly  g o in g  o u t o f  th e  n u rs e  
t r a i n i n g  b u s in e s s ,  t h e i r  d o r m i to r ie s  w ere  b e in g  r e le a s e d .  A c o o p e r a t iv e  
p rog ram  was i n s t i g a t e d  by th e  U n iv e r s i ty  and th e  H o s p i ta l  in  w hich 
R ic h la n d  H a ll was re n o v a te d  f o r  use  by g i r l s  in  ou r tw o -y e a r  p ro g ram s.
A t o t a l  o f  96 beds w ere e q u ip p e d , m ost o f  w hich a r e  now o c c u p ie d .

At th e  O c to b er 2, 1965 m e e tin g  o f  o u r Board o f  T r u s te e s ,  th e
A d m in is tr a t io n  was g iv e n  a u th o r i z a t i o n  to  n e g o t i a t e  a y e a r ly  l e a s e  w ith  
Colum bia H o s p i ta l  f o r  th e  u se  o f  R ich lan d  H a ll .  The U n iv e r s i ty  would be 
r e s p o n s ib le  f o r  r e n t a l ,  g e n e r a l  c u s to d ia l  and s tu d e n t  s u p e r v i s io n ;  th e  
H o s p i ta l  would be r e s p o n s ib le  f o r  b u i ld in g  m a in te n a n c e , h e a t ,  l i g h t s ,  
in s u r a n c e ,  e t c .  f o r  w hich th e y  w ould be p a id  up to  $10 ,000  p e r  y e a r .  
B ecause  o f  bond co v en a n ts  on o th e r  s tu d e n t  h o u s in g , i t  was u n d e rs to o d  
t h a t  u se  o f  them would h ave  p r i o r i t y .

The U n iv e r s i ty  would now l i k e  to  r e c e iv e  p e rm is s io n  from  th e
B udget and C o n tro l Board f o r  th e  same a u th o r i z a t i o n  on th e  u se  o f  R ic h lan d  
H a l l  t h a t  was approved  by th e  Board o f  T r u s te e s .

^ p e c t f u l l y  su b m itte d

H. B run ‘ 
Dean o f

on
A d m in is tr a t io n

H B /g ls
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U N IV E R S IT Y  O F  S O U T H  C A R O L IN A

C O L U M B IA  S C. 2 B 2 O 8

Dean of Administration

A ugust 17 , 1965

S ta te  Budget and C o n tro l Board
P. 0 . Box 333
Colum bia, S o u th  C a ro lin a

A t te n t io n : Mr. J .  M. Sm ith

Dear Mr. S m ith :

S e v e ra l  m onths ago , b e fo re  th e  s p r in g  s e m e s te r ,  th e  U n iv e r s i ty
re q u e s te d  p e rm is s io n  from  th e  S ta te  B udget and C o n tro l  Board to  l e a s e  la n d  
n e a r  th e  U n iv e r s i ty  f o r  p a rk in g  p u rp o s e s . At t h a t  tim e  th e  Board f e l t  i t  
would be b e t t e r  i f  t h i s  p a r t i c u l a r  n eed  were met by p r i v a t e  s o u rc e s .

We a re  now i n  th e  p ro c e s s  o f  a s s ig n in g  f a c u l ty  and s t a f f  p a rk in g  
a re a s  f o r  t h i s  coming f a l l .  We e x p e c t to  have a lm o s t 60 new f a c u l ty  members 
p lu s  s e v e r a l  tim e s  t h a t  number g ra d u a te  s tu d e n ts  who w i l l  be  t e a c h in g .  W hile 
we can r e q u e s t  s tu d e n ts  to  go t o  p r i v a t e  s o u rc e s  f o r  p a rk in g  s p o t s ,  i t  would 
be very  d i f f i c u l t ,  i f  n o t  im p o s s ib le ,  t o  r e f u s e  p a rk in g  s p o ts  f o r  th e  new 
f a c u l ty  and a sk  t h a t  th e y  make p r i v a t e  a rra n g e m e n ts .

F o r t h i s  re a s o n , we a r e  once a g a in  r e q u e s t in g  p e rm is s io n  from  th e
Budget and C o n tro l  Board to  l e a s e  p r o p e r ty .  We p ro p o se  to  f in a n c e  th e s e  
le a s e s  from rev en u e  d e r iv e d  from  p a r k in g .  We e x p e c t to  add new p a rk in g  f e e s  
t h i s  f a l l  and w i l l  a l s o  p u t  in  p la c e  some a d d i t i o n a l  m e te r i n s t a l l a t i o n s .
I t  would be o u r  s u g g e s t io n  t h a t  th e  amount o f  th e  le a s e s  would n e v e r  exceed  
revenue d e r iv e d  from  p a rk in g  s o u rc e s .

B ecause o f  th e  c r i t i c a l  n a tu r e  o f  t h i s  p ro b lem , we r e s p e c t f u l l y  
r e q u e s t  r e c o n s id e r a t io n  o f  o u r p r o p o s a l .

H. B runton
Dean o f  A d m in is tra t io n

H B/gls
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The U n iv e r s i ty  o f  S o u th  C a ro lin a  i s  a u th o r iz e d  to  le a s e  

la n d  n e a r  th e  Colum bia Campus f o r  p a rk in g  p u rp o s e s . The amount o f 

su ch  le a s e s  s h a l l  n o t  ex ceed  rev en u e  d e r iv e d  from  p a rk in g  and 

p a rk in g  f i n e s .

ass



C O M M IS S IO N E R S  
J O H N  G REG G  M CM A S TER

C H A IR M A N . C O L U M B IA . S . C .
V A R D R Y  O R A M S E U R . JR.

V IC E -C H A IR M A N . G R E E N V IL L E , S . C .
J .  C C L O N IG E R . Y O R K . B . C .
LE S TE R  F  H E M B E L . S A L U D A . s .  c .
L E W IS  B . H Y M A N , D IL L O N , s .  c .
W M  MCG M O R R IS O N . J R .. C H A R L E S T O N , S. C .  
joe w ilder , barnwell. s . c.

COMMISSION T E L E P H O N E  A L  3  7 8 4  3  
P O . BOX I I 7 8  
C O L U M 8 IA  
S O U T H  C A R O L IN A

G C . M E R C H A N T . JR D IR E C T O R

N ovem ber 2 ,  1965

TO THE BUDGET AND CONTROL BOARD:

I t  i s  n e c e s s a r y  t h a t  a  h a n g a r  b e  c o n s t r u c t e d  f o r  t h e  
t w i n - e n g i n e  a i r c r a f t  r e c e n t l y  a c q u i r e d  b y  t h e  C o m m iss io n . I t  
i s  now n e c e s s a r y  t o  k e e p  t h e  a i r c r a f t  i n  t h e  o p e n , u n p r o t e c t e d .

T h re e  p r o p o s a l s  h a v e  b e e n  s u b m i t t e d  f o r  c o n s t r u c t i o n  o f  
an  a d e q u a te  h a n g a r .  The lo w e s t  was $ 9 , 2 9 7 .1 9 ,  w h ic h  w o u ld  a p p l y .

I t  i s  r e q u e s t e d  t h a t  m oney fro m  P u r c h a s e  an d  O p e r a t io n  
o f  New P la n e  b e  a p p l i e d  t o  t h i s  i t e m ,  s i n c e  i t  d o e s  c o n s t i t u t e  
a  p a r t  o f  t h e  o p e r a t i o n .  T h e r e  i s  a b a l a n c e  o f  $ 1 9 ,1 5 9 .2 9  t o  
b e  u s e d  f o r  o p e r a t i o n  a n d  t h e  c o s t  o f  t h e  c o n s t r u c t i o n  w o u ld  
l e a v e  a  s u f f i c i e n t  b a l a n c e  f o r  t h i s  p u r p o s e  f o r  t h e  r e m a in d e r  
o f  t h e  f i s c a l  p e r i o d .

T he t h r e e  p r o p o s a l s  h a v e  b e e n  r e v ie w e d  b y  M r. F r i c k  o f  
G e n e r a l  S e r v i c e s  A d m i n i s t r a t i o n .

D i r e c t o r

G C M Jr/gs



M R  L A  D E N N Y . C H A IR M A N  

C O L U M B IA . 8 .  C .

M R S  E D N A  G . G R IE R . S E C R E T A R Y  

B R A R T A N B U R G . B . C .

iBnarii nf &tatr Jl nil us trial tPrlinnln
M R  W  H C A L D W E L L

F L O R E N C E . 8 .  C.

M R S  A O JO R D A N  
R ID G E  E R R IN G , 8 .  C .

M R  P D  M E A D O R S
G R E E N V IL L E . 8 .  C .

(Cnlumbta, (T.

H o n o rab le  R o b e r t E . M cN a ir, G o v ern o r 
S ta te  of South C a ro lin a  
C o lu m b ia , S C.

O c to b e r 19, 1965

D ear G o v e rn o r M cN a ir:

T he B o ard  of S ta te  In d u s tr ia l  S choo ls  u n an im o u s ly  ad op ted  the  
su g g e s tio n  of the  B udget and C o n tro l B oard  and  today  e le c te d  
M r. J a c k  S h iv e rs  D ire c to r  of R iv e r s id e ,  Jo h n  G. R ic h a rd s  
and the S. C. School fo r G ir ls  a t a re c o m m en d e d  s a la ry  of 
$10 ,000 . ending Ju n e  30, 1966 year,, looking fo rw a rd  to  the 
tim e  w hen the D ire c to r  w ould s u p e rv is e  a ll  Ju v en ile  C o r r e c t io n ­
a l In s titu tio n s  in the  S ta te .

Upon c o n f irm a tio n  of th is  B o a rd 's  a c tio n  by th e  p ro p e r  a u th o r ity , 
we sh a ll  no tify  ou r S u p e rin te n d e n ts  a c c o rd in g ly .

A ss u r in g  you of o u r c o o p e ra tio n  a t a ll t im e s ,  I am

S in c e re ly ,

M rs . E dna G r ie r ,  S e c re ta r y  
103 W indsor A venue 
S p a r ta n b u rg , S . C.

830



NouembeA 9, 1965

iSuhjet and. CoaI aoI  SoaAd

Jhe South CaAolina S ta te  lin d u a ttka l Schoola  fiocvul would l ik e  to  
subm it the  in c lo a ed  budget joA the b in e c to A ^  0{{kce aa appAOued 

by oua loaA d. Me would h ik e  /o-t th ia  to  be a lump aum appAopAta- 
tkon , aa th e  e ta c t  eXpendituAea u /kll be baAd to  deteAmine a t  th ia  
tame.

Me aAe tooktnif {oAwaAd. to  th ia  new poaktkon. caoAxLinatinif the  thaee  
S c h o o l14 pAOcptama ao aa to  /a in  the maxtmum Aeautta ^Aom a h i th te e  

o{ oua Schoola  loca ted  heAe in  Columbia.

H et ua attain thank you { oa a h i the  coopera tion  u>e have rece ived  in  
th e  paa t. Me would h ike to  a$ain  pledge oua, en tiA e e ^ o A ta  and 
pAO^Aama { oa th e  beat in te r e a t  o{ a l l  chbhlnen. p la ced  in  oua care, 

l^eapec t^u lh f aubm itted ,

£  ---- <W
H. f l .  bertnp, ChafAman 
board S ta te  Dn^matAkal Schoola

b_ S31



1966-67
(8 rtonthn)

fl» Pe-t^onal S e e u lc e :
f l - l ,  S a la t le a :

L h e o to - t $ 8 500 f 12 000
Sec^eta-tii 2 400 4 200
jene-ta l Maintenance Snpetu laon - 5 200

J o ta l  (Sa lab le* ) $ 10 900 $ 21 400

S , C ontnactnnal Setuece-i.:
&-2, Jea ve l $ 400 $ 600
Z?-l. Jelegnaph and Jelephone IOC 300
%-6. (date*., t e a t ,  . l ig h t  and Powen 200 500

Jota  Z (Contnactuna I  Se-tulce-i.) $ 700 $ 1 400

C. S u p p lie r :
C -4. O ff ic e  Supplier. $ 200 5 500
C-8. Moto* Uehlcde Supplier. 300 500

Jo t a i  (Snppllea.) f  500 $ / 000

D. J lx e d  Cbangee:
D-2. Pnaneance J too i ~ 200

Jo t a i  (J lxed  Changea/ f  100 $ 200

(g u lp n en t:
y -/. O ffic e  Cgnlpeient $ 1 000 $ 500
$•*1, Moto*. U ehlcle 2 700 -

Jo t a i  (Cgnlpnent) $ 3 700 $ 500

J o ta l $ 15 £00 $ 24 500

<%
C  1

S u bm itted  by: -jack £  heuene. A p p ro v e d : j j  'A j f C (  r  *
I K

L a te :  Nouenbed 4* 196$

At. i
S e < A e t .ry
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JA M E S  M W A D D E L L . JR
S e n a t o r  B e a u f o r t  C o u n t y

H o m e  A d d r e s s  
Box 5 4 7  
B e a u f o r t , s  C

2 n d  V ic e -C h a ir m a n  
E n r o l l e d  A c t s

C O M M IT T E E S

A v ia t io n

F e d e r a l  Re l a t io n s  
M IL IT A R Y

N a t u r a l  Re s o u r c e s  
V e t e r a n s  A f f a ir s

The Honorable iiobertXw McNair ' l  \A
Governor o f South C aro lina  ’
Columbia, South C aro lina

Dear Bob:

I want to  thank you fo r  th e  o p p o rtu n ity  to  appear befo re  the  
Budget & C on tro l Board.

I  a p p re c ia te  th e  A tto rney  G en era l's  suggestion  fo r  an ex ten­
sive  study o f th e  m arshland problem. Looking a t  h is  suggestion  in  
th e  l ig h t  o f  being p r a c t i c a l ,  I d isag ree  s tro n g ly  w ith the  suggestion  
th a t  no ex ten sio n  be g ra n te d . The A tto rney  G e n e ra l's  suggested course  
o f a c tio n  w i l l  re q u ire  s e v e ra l m illio n s  of d o l la r s  expend itu re  and r e ­
q u ire  two to  th re e  y ears  fo r  com pletion. I  do not b e lie v e  th e  G eneral 
Assembly w i l l  make th e se  funds re a d ily  a v a ila b le . However, th e  ro y a l­
t i e s  from th e  mining le a s e  could provide a re a d ily  a v a ila b le  sourse o f  
income.

As th e  Senator re p re se n tin g  the  people of one o f th e  C ounties i n ­
volved, I  b e lie v e  th e  Budget & C ontro l Board should g ra n t th e  exten­
sion  fo r  th e  fo llow ing  reaso n s:

1) Foremost a re  th e  c o n tro ls  contained  in  th e  new le a s e  which provide 
(a ) ,  p ro te c tio n  of w i ld l i f e ,  s h e l l f i s h  and f in  f i s h ;  (b ) , i t  i s  l im ited  
to  25,000 a c re s ,  no t 300,000 a c res ; ( c ) ,  i t  provides fo r  th e  p ro te c tio n  
and safeguard ing  o f th e  aquafur in  t h i s  a re a , and ( d ) , i t  p rovides th a t  
no u n s ig h tly  waste p i le s  be l e f t  and th e  land w i l l  be re s to re d .

2) I f  th e  25-year le a se  i s  granted i t  means th a t  an in d u s t r ia l  complex 
valued a t  between tw enty  and tw en ty -fiv e  m illio n s  o f d o l la r s  and employ­
ment to  approxim ately  400. This does n o t inc lude  th e  s a t e l l i t e  in d u s­
t r i e s  th a t  w i l l  be a t t r a c te d  to  t h i s  a re a . I f  th e  expension i f  not g ra n t­
ed , th e  investm ent w i l l  be approxim ately  n ine m il l io n s , and th e  employ­
ment approxim ately  200. The lik e lih o o d  of s a t e l l i t e  in d u s try  w il l  be n i l  
a s  th e  p ro cessin g  w i l l  be done in  ano ther s t a t e .
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S e n a t o r  B e a u f o r t  C o u n t y

H o m e  A d o r e r s  
B o x 5 4 7  
B e a u f o r t  S C
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E n r o l l e d  a c t s
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A v ia t io n

F e d e r a l  R e l a t io n s  
M il it a r y

N a t u r a l  R e s o u r c e s  
V e t e r a n s  A f f a ir s

(Columbia

-2 -

The Honorable Robert E. McNair 
25 October 1965

3) I f  th e  le a se  i s  extended th e  P o rt o f P o rt Royal would handle 
a g re a t d ea l o f  export tonnage o f th e  re f in e d  phosphate m a te r ia l .

e have been to ld  over and over th e  need fo r  us t o  c re a te  a cargo 
to  be shipped through P o rt Royal to  make i t  a su ccess. The ex tension  
o f th e  le a se  w i l l  fu rn is h  a Golden O pportunity  to  u t i l i z e  th e  g re a t 
p o te n t ia l  of th e  P o r t of P o rt Royal.

As you know, th e  B eaufort -  Jasp er County a rea  o f  th e  S ta te  
has not enjoyed th e  boom in  new in d u s try  and new job o p p o rtu n itie s  
as has th e  r e s t  of th e  S ta te .  Now we have a n a tu ra l  re so u rce  th a t  
can mean a new e ra  o f in d u s t r i a l  growth fo r  t h i s  a re a . The r e ­
estab lishm en t o f th e  phosphate in d u s try  means th e  c re a tio n  o f new 
w ealth  fo r  our S ta te .

I  b e liev e  I  have re f le c te d  th e  fe e lin g s  o f  th e  v a s t m a jo rity  
of th e  people of B eaufort County as concerns th e  g ran tin g  of a new 
le a s e . I t  is  im pera tive  th a t  a c tio n  one way o r  th e  o th e r be taken .

I  p e rso n a lly  would a p p re c ia te  your e f f o r t s  in  support o f the . 
g ra n tin g  o f t h i s  ex ten s io n .

V/ith k in d es t p e rso n a l re g a rd s , I am,

yys



/

O ctober 29, 1965

Tht nnorahle J a m e s  M . W addell, J r .  
Senator, B eau fort County
B o, 547
B etu fo r t, South C arolina

Dear Jim :

Thank you for your recen t le t te r  concern in g  your  
ap p earan ce b efore  the Budget and Control Board In con n ection  
with the m arsh land  problem  in our state .

Your in te r e s t  in th is m atter is  c er ta in ly  ap p recia ted  
and w e w ill try  to work som ething out in  the near fu ture.

V'ith w a rm est n erson al r e g a r d s , I am

S in cere ly ,

F ob ert F . M cN air

FEM :BG
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E. S. McKISSICK. JR.
EASLEY

J. C. SELF, JR. 
GREENWOOD

J. A. CHAPMAN, JR.
INMAN

V. O. ROBERSON, JR.
GREENVILLE

J. J. LYONS 
ANDERSON

JOE D. MOORE 
SPARTANBURG

E. B. RICE 
BELTON

R. L. GRANGER 
GREENWOOD

JOHN L. HALLETT 
FORT MILL

W. G. HUMPHREY 
SPARTANBURG

W. GORDON McCABE, JR.
GREENVILLE

H. M. TRAMMELL 
ROCK HILL

PAST PRESIDENTS

EX-OFFICIO
W. S. NICHOLSON 

DARLINGTON

B. F. HAGOOD
EASLEY

J. B HARRIS 
GREENWOOD

W. H. BEATTIE 
GREENVILLE

C. A. GIBSON 
GREENVILLE

E. S. McKISSICK 
EASLEY

F. B DENT 
SPARTANBURG

WILLIAM F. ROBERTSON 
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ROBERT S SMALL
GREENVILLE

GEORGE ASNIP 
SPARTANBURG

WALTER S. MONTGOMERY 
SPARTANBURG

TO THE ST A T E  BUDGET AND CONTROL BOARD

G en tlem en :

The A d v iso ry  C o m m iss io n  on H ig h e r E d u ca tio n , we b e lie v e , 
is  w e ll u n d e r w ay w ithout f a n fa re .  We in ten d  as fa r  a s  p o s ­
s ib le  to  w o rk  p r iv a te ly  and r e p o r t  only to  you.

We a re  at w o rk , s h o r t - r a n g e ,  on seek in g  a g re e m e n t am ong 
the  h ig h e r  in s t i tu t io n s  on a p p ro p r ia t io n s  fo r  1966-67, both 
to  s a tis fy  the  n eed s  o f the c o lle g e s  and to  avoid  as m uch of 
the  c o m p e titiv e  lobby ing  a c tiv ity  a s  p o s s ib le  at the fo r th ­
co m in g  s e s s io n .  We a ls o  a r e  a t  w o rk  on lo n g -ra n g e  p r o ­
g ra m s  d ea lin g  w ith  w hat w e r e g a rd  a s  the m a jo r  f i r s t  th in g s , 
su ch  a s  a fo rm u la  fo r  a p p ro p r ia t io n s , c o o rd in a tio n  of sch o o ls  
of e d u ca tio n , tw o -y e a r  c o lle g e s , g ra d u a te  p ro g ra m s , m e d ic a l 
ed u ca tio n  and o th e r s u b je c ts .

I th in k  you a g re e  th a t we have m u s te re d  not only high q u a lity  
c i t iz e n s  on th e  C o m m iss io n  i ts e lf ,  but tw en ty  o th e rs  of h igh  
s ta tu re  on s p e c ia l  a s s ig n m e n ts .  T hey  a re  showing s tro n g  and 
in c re a s in g  in te r e s t .

I a m  of the opin ion  th a t none of the tw e n ty -sev e n  m en w o rk ­
ing w ould a c c e p t p e r  d ie m , but 1 do fe e l th a t the s ta te  shou ld  
p ro v id e  funds fo r n e c e s s a r y  t r a v e l  e x p e n s e s . We fee l a lso  
th a t  fo r  the tim e  b e in g  we c o u ld  ad v an tag eo u sly  use  som e 
p a r t - t im e  p ro fe s s io n a l  and c l e r i c a l  a s s is ta n c e .

I re c o m m e n d , th e re fo re ,  th a t fo r  the tim e  betw een D e ce m b e r 
1, 1965 and Ju n e  30, 1966, you p ro v id e  a con tingen t budget as  
fo llow s:



P a r t  tim e  p ro fe s s io n a l  d i r e c to r  - -
7 m onths at $ 3 0 0 .0 0  ................................................

P a r t  tim e  c le r ic a l  a s s i s t a n c e ....................................

T r a v e l  & in c id e n ta l ex p en se s  ( e s t im a te ) ...............

O ffice  e x p en ses  (te lep h o n e , p o s tag e ,
su p p lie s , e tc .  ) . .......................................................

$ 2 ,1 0 0 .0 0

1 ,4 0 0 .0 0

3, 0 0 0 .  00

7 0 0 .0 0

$ 7, 2 0 0 .  00

If you fe e l th a t w e sho u ld  su b m it a budget to  go th rough  the r e g u la r  a p p ro ­
p r ia t io n s  b ill  fo r  1966-67 , p le a se  adv ise  u s . It m a y b e  th a t y o u  would p r e ­
f e r  to  re m a in  on a c o n tin g en t fund b a s is .  We s im p ly  a sk  fo r  y o u r d ire c tio n s

R esp e c tfu lly  y o u rs ,

John  K. C authen , C h a irm a n
A d v iso ry  C o m m iss io n  on H ig h e r  E d u ca tio n
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October 11, 1965

Tc the Members of the Budget and C ontro l Board:

In  view of the  f a c t  th a t  I w ill  be 59 y ears  old February 8 , 1966, 
and my p re sen t p lans contem plate re tire m e n t a t  65 upon com pletion of 30 y ears  
of S ta te  s e r v ic e ,  I e a rn e s tly  recommend and urge th a t  a p ro v is io n  be made, 
as soon as p o s s ib le , fo r  an A ss is ta n t D irec to r of Rate Bureau, so th a t  I 
may have the  coming s ix  y ears  or so to  t r a in  and educate him in  a l l  phases 
of t r a n s p o r ta t io n  work in  the i n t e r e s t  o f c o n tin u ity  o f th e  a c t i v i t i e s  of 
my departm ent w ith the  Commission. Throughout most of the  23l£ y ears  I have 
been with th e  Commission, I have had no help w hats»ever, bu t have t r i e d  to  
c a rry  on the  d u tie s  and a c t i v i t i e s  of my o ff ic e  as b e s t I could s in g le -  
handedly.

I would recommend an annual s a la ry  fo r  such an a s s i s t a n t  o f a t  
l e a s t  $7,500, although I f e e l  $8,000 would be more a p p ro p r ia te , b u t, of 
co u rse , would leave  th a t  to  the  judgment of the Board. I do hope you can 
see the  way c le a r  to  orovide fo r  th is  p o s i t io n , a t  somewhere n ear the  sug­
gested  s a la ry  f ig u r e s ,  fo r  the  coming f i s c a l  67. The young man I have in  
mind fo r the  p o s itio n  i s  Mr. Harold Gooding, p re se n tly  employed in  the  Com­
m unications departm ent o f the Commission, as an acco u n tan t, who has expressed  
to  me and th e  Commissioners an i n t e r e s t  in  understudying  my work. I th in k  
he would make an e x c e lle n t man and h is  accounting and gen era l o f f ic e  e x p e r i­
ence over the  past 15 y ea rs  w il l  serve as e x c e lle n t  background fo r  making a 
t r a n s p o r ta t io n  man out of him.

I f  i t  can be arranged  fo r  funds tr a n s fe r re d  from your C iv il  
C ontingent Fund to  take care  of th e  p o s itio n  fo r th w ith , I would s in c e re ly  
a p p re c ia te  i t .  fo llow ing the pay period  ending October 21, 1965, th e re  
w il l  remain 18/26 of f i s c a l  66 . On th e  b a s is  of a $7,500 annual s a la ry ,  a 
t r a n s f e r  o f on ly  $5,192.30 would be n ecessa ry . On the b a s is  o f $8,000, a 
t r a n s f e r  o f $5,538.1»6 would be n e ce ssa ry . I do s in c e re ly  hope th a t  th i s  
can be done, and th a t  you w ill  approve i t ,  to  g ive me immediate r e l i e f .

"hank you k in d ly  fo r  your c o n s id e ra tio n  o f th i s  re q u e s t .

S i / j ^ r e ly  y o u rs ,

S04 k 'y  f> I

C. E. Logwood 
D ire c to r o f Kate Bureau

yoo
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O ct. 18, 1965

H o n o ra b le  J. M. Sm ith
S e c re ta r y ,  S ta te  B udget and C o n tro l B o ard  
W ade H am pton  B uild ing  
C o lu m b ia , South C a ro lin a

D e a r  M r. Sm ith:

T he  C h a irm a n  of the  South C a ro lin a  T ax C o m m iss io n  h a s  re q u e s te d  
p e rm is s io n  fro m  the  S ta te  B udget and C o n tro l B o ard  to in c r e a s e  s a la r ie s  
a p p ro p r ia te d  by th e  p ro v is io n s  of Item  VI, § 49 of th e  1965-1966 G e n e ra l 
A p p ro p r ia tio n s  A c t. The a p p ro p r ia t io n  r e f e r r e d  to  is  an  a p p ro p r ia t io n  
fo r  th e  p ay m en t of s a la r ie s  fo r  e m p lo y ees  of th e  B e e r , W ine and  A lco ­
h o lic  L iq u o rs  D iv is io n . A u th o rity  fo r  the  re q u e s te d  a c tio n  is  sought 
u n d e r the  p ro v is io n s  of a  p ro v is o  co n ta in ed  in  the  sam e  s e c tio n  of the 
G e n e ra l A p p ro p r ia tio n s  Act re a d in g  a s  fo llo w s:

"P ro v id ed , F u r th e r ,  T h a t the  c o s t of law  e n fo rc e m e n t w ith  
r e s p e c t  to  a lc o h o lic  l iq u o rs  in  th e  G o v e rn o r 's  o ffice  and  the  
c o s t  of the  a d m in is tr a t io n  of the  A lco h o lic  L iq u o rs  D iv is io n  
of th e  T ax  C o m m iss io n  s h a l l  be d ed u cted  fro m  th e  to ta l 
re v e n u e s  to  the  co u n tie s  and m u n ic ip a li t ie s  of th e  S ta te . "

In m y opin ion , th e  a u th o rity  to a s s e s s  c o s ts  of th e  A lco h o lic  L iq u o rs  
D iv is io n  of the  T ax  C o m m iss io n  does not c a r r y  w ith  it th e  a u th o r i ty  to  
a l t e r  o r  m odify  th e  am oun ts  a p p ro p r ia te d  fo r  s a l a r i e s  in  th e  D iv is io n  by 
th e  G e n e ra l A sse m b ly . T he w o rd ing  of th e  p ro v is o  is  e s s e n t ia l ly  s im i la r  
in  m ean in g  and in te n t to th a t  c a r r ie d  in  §§ 9, 61 and 63 of th e  G e n e ra l A p p ro ­
p r ia t io n s  A ct fo r  th e  y e a r  1965-1966, none of w hich , in  m y o p in io n , a u th o r iz e  
th e  in c re a s e  of s a la r ie s  w h e re  c o s ts  of e n fo rc e m e n t of v a r io u s  law s is  to  be 
b o rn e  by d e s ig n a te d  funds.

T he p ro v iso  co n ta in ed  in § 49, a s  w e ll a s  in  o th e r  p o r tio n s  of th e  A p p ro p r i­
a tio n s  A ct, r e la te  to  s o u rc e s  of funds and do not have  th e  e ffe c t of a u th o r ­
iz in g  m o d if ic a tio n s  of s a la r ie s  fix ed  by the  G e n e ra l A sse m b ly .

£ _ .3 0 i
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H on. J . M. Sm ith  - 2

I, th e r e f o r e ,  a d v is e  th a t, in m y op in ion , th e  p ro v is o  m e re ly  p ro v id e s  
fu n d s  f o r  th e  p ay m en t of s a la r ie s  s p e c if ic a l ly  f ix e d  in  the  A ct and does 
no t a u th o r iz e  th e  in c r e a s e  of such  p a y m e n ts .

V e ry  t ru ly  y o u rs ,

D an ie l R. M cL eod 
A tto rn e y  G e n e ra l

D R M :m l
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S e p te m b e r 23, 1965

T he H o n o rab le  S ta te  B u d g et and  C o n tro l B o ard  
M r. J a m e s  M. S m ith , S e c r e ta r y  
C o lu m b ia , South  C a ro lin a

G en tlem en :

The T ax  C o m m iss io n  h a s  d ir e c te d  the  w r i te r  to  b r in g  to your a t t e n ­
tio n  the  p ro v is io n s  of the seco n d  p ro v iso  a t  the  end of S ection  49, 
P a r t  I, of the  G e n e ra l  A p p ro p r ia tio n s  A c t fo r the  f is c a l  y e a r  1965- 
1966, w hich  re a d s  as fo llo w s:

" P ro v id e d , F u r th e r ,  T h a t the c o s t  of law  e n fo rc e m e n t 
w ith  r e s p e c t  to a lc o h o lic  l iq u o rs  in  the  G o v e rn o r 's  O ffice 
an d  th e  c o s t of th e  a d m in is tr a t io n  of the A lco h o lic  L iq u o rs  
D iv is io n  of th e  T ax  C o m m is s io n  s h a ll  be d ed u c ted  fro m  
the  to ta l re v e n u e s  f ro m  a lc o h o lic  l iq u o rs  b e fo re  d is tr ib u tio n  
of such  re v e n u e s  to the  c o u n tie s  and m u n ic ip a li t ie s  of the 
S ta te . "

T he C o m m is s io n  f i r m ly  b e lie v e s  th a t c o m p e n sa tio n  of the B ev erag e  
T ax  D iv is io n  e m p lo y e e s  in  m an y  in s ta n c e s  is  g re a tly  in  need  of u p ­
w ard  re v is io n , and if i t  be  p o s s ib le  u n d e r the  t e r m s  of the  above 
p ro v is o , you a r e  r e q u e s te d  to  p e rm it  the  T ax  C o m m is s io n  to use 
fro m  a lco h o lic  liq u o rs  re v e n u e  the sum  of $7, 153. 00 fo r  the p u rp o se  
of in c re a s in g  th e  c o m p e n sa tio n  of the in v e s t ig a to r s  and key people 
in the B e v e ra g e  T ax  D iv is io n .

R e s p e c tfu lly ,

O . W. L iv in g s to n , C h a irm a n  
SOUTH CAROLINA TAX COMMISSION

O W L :rm s
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