
c Columbia, South C aro lina  
February 18, 1958

The S ta te  Budget and C on tro l Board met in  th e  Governor’s o ff ic e  a t 11:00 

A. M. on February  18, 1958. A ll members of th e  Board were p re se n t.

The Board adopted th e  a ttach ed  re s o lu tio n  a u th o riz in g  th e  issuance o f  

$835,000.00 o f  Student and F acu lty  Housing Bonds by Clemson, in  accordance w ith  

th e  terms o f  a re so lu tio n  o f th e  Clemson Board o f T ru stee s  re q u e s tin g  such 

ap p ro v a l. (C e r t i f ie d  Copy a ttach ed  h e re to .)

The Board then ad journed .
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WHEREAS, p u r s u a n t  to  an Act o f  tn e  G en era l A ssem bly o f  

th e  S ta te  o f  South C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE TrtE 

HOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE CF SOUTH CARO­

LINA TO ACQUIRE ADDITIONAL STUDENT AND FACULTl HOUSING FACILITIES 

TO EMPOWER SAID HOARD OF TRUSTEES TO OHTAIN LOANS FOR SUCH PUR­

POSES PURSUANT TO THE AUTHORIZATIONS MADE HY THIS ACT, TO DEFINE 

TrtE PROCEDURE Hi WHICH SUCH LOANS MAY HE MADE AND THE COVENANTS 

AND UNDERTAKINGS TO SECURE THE SAME, AND TO MAKE PROVISION FOR 

THE PAYMENT OF SAID LOANS", ap p ro v ed  June  2 0 , 1957 , THE HOARD 

OF TRUSTEES OF THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CARO­

LINA i s  empowered to  i s s u e  Two M il l io n  F iv e  Hundred Thousand 

D o lla r s  ($ 2 ,5 0 0 ,0 0 0 )  o f  bonds o f  The Clem son A g r ic u l tu r a l  C o lle g e  

o f  South C a ro l in a  on a p a r i t y  w ith  th e  F o u r M il l io n  D o lla r s  

($ 4 ,0 0 0 ,0 0 0 )  o f  b a r r a c k s  Revenue bonds, d a te d  S ep tem ber 1 , 1954 , 

h e r e i n a f t e r  r e f e r r e d  to  a s  BONDS OF 1954, i s s u e d  h e r e to f o r e  under 

th e  a u t h o r i t y  o f  Act wo. 369 o f  th e  1953 A c ts  o f  th e  G en era l 

A ssem bly, i f  th e  c o n s e n t o f  th e  h o ld e r s  o f  s a id  BONDS OF 1954 

be o b ta in e d  in  w r i t in g ;  th e  p ro c e e d s  o f  t h e  Two M il l io n  F iv e  

hundred  T housand D o l la r s  ($ 2 ,5 0 0 ,0 0 0 )  in  bonds s h a l l  oe a p p l ie d  

to  th e  c o n s t r u c t in g  and e q u ip p in g  o f  b u i ld in g s  to  be used f o r  

h o u s in g  th e  members o f  th e  F a c u lty  and m ale and m a rr ie d  s tu d e n ts  

o n ly  o f  The Clemson A g r i c u l t u r a l  C o lle g e  o f  South C a r o l in a ;  an d , 

WHEREAS, a l l  o f  th e  BONDS OF 1954 a re  now n e ld  by th e  

S t a t e  Budget and C o n tro l  Hoard a3 T ru s te e  o f  th e  S ou th  C a ro l in a  

R e tire m e n t System  and th e  s a id  S t a t e  Budget ana C o n tro l  Hoard 

a s  T ru s te e  o f  th e  S ou tn  C a ro l in a  R e tire m e n t System  i s  d e s i r o u s  

o f  e v id e n c in g  i t s  c o n s e n t  t o  tn e  is s u a n c e  o f  th e  Two M ill io n  

F iv e  Hundred Thousand D o l la r s  ($ 2 ,5 0 0 ,0 0 0 )  o f  bonds a u th o r iz e d  

b y  A ct No. 470 o f  th e  A c ts  o f  th e  G en era l A ssem bly o f  th e  S t a t e  

o f  South  C a r o l in a  f o r  th e  y e a r  1957 ; and ,

WHEREAS, a f t e r  n e g o t i a t i o n s ,  tn e  Board o f  T ru s te e s  o f  

Tne Clemson A g r i c u l tu r a l  C o lle g e  o f  Soutn  C a r o l in a ,  i n  com p liance



- 2 -

w ith  th e  a u th o r i t y  v e s te d  in  i t  u n d e r  s a id  Act No. 470 o f  th e  

A cts o f  th e  G en era l Assembly o f  th e  S t a t e  o f  S o u tn  C a ro l in a  f o r  

th e  y e a r  1957 , has concluded  an a g reem en t to  s e l l  to  th e  S t a t e  

budget and C o n tro l B oard, in  i t s  c a p a c i ty  a s  T r it te e  o f  th e  funds 

o f  th e  S o u th  C a ro lin a  R e tirem e n t S y s tem , a t  a p r i c e  o f  p a r  and 

a c c ru e d  i n t e r e s t  from  th e  d a te  o f  th e  s a id  bonds to  th e  d a te  o f  

t h e i r  d e l i v e r y ,  a p o r t io n  o f  th e  t o t a l  number o f  bonds a u th o r iz e d  

by s a id  A c t, wnich p o r t io n  c o n s i s t s  o f  an i s s u e  o f  E ig h t Hundred 

T h ir ty  F iv e  Thousand D o lla rs  ($ # 3 5 ,0 0 0 ) o f  S tu d e n t  and F a c u l ty  

h o u s in g  Revenue B onds, S e r ie s  o f  195# , o f  The Clem son A g r i c u l t u r a l  

C o lleg e  o f  South  C a ro l in a ,  u a te d  M arch 1 , 195#, i n  d en o m in a tio n  

o f  One Thousand D o l la r s  ($ 1 ,0 0 0 ) ,  num bered from 1 to  335, i n ­

c lu s iv e ,  and m a tu r in g  in  e q u a l s e r i e s  o r  in s ta lm e n ts  in  n u m e ric a l 

o r d e r  a s  fo l lo w s :

$33,000 on March 1 s t , 1959

$34 ,0 0 0 on March 1 s t , 1960

$ 3 5 ,0 0 0 on March 1 s t , 1961

$36 ,0 0 0 on March 1 s t , 1962

$3 7 ,0 0 0 on March 1 s t , 1963

$ 3 3 ,0 0 0 on March 1 s t , 1964

$ 3 9 ,0 0 0 on March 1 s t , 1965

$40 ,0 0 0 on March 1 s t , 1966

$41 ,0 0 0 on March 1 s t , 1967

$42 ,000 on March ]3 t , 1963

$43 ,0 0 0 on March 1 s t , 1969

$44 ,0 0 0 on March 1 s t , 1970

$ 4 5 ,0 0 0 on March 1 s t , 1971

$ 4 6 ,0 0 0 on March 1 s t , 1972

$47 ,0 0 0 on March 1 s t , 1973

$4# ,0 0 0 on March Is t  , 1974

$49 ,0 0 0 on March 1 s t , 1 9 7 5

$50 ,0 0 0 on March 1 s t , 1976

$50 ,0 0 0 on March 1 s t , 1977

$ 3 3 ,0 0 0 on March 1 s t , 1973
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S a id  b onds, b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  
4^ p e r  annum from  t h e i r  d a te ,  p a y ab le  sem i­
a n n u a l ly  on th e  f i r s t  d ay s  o f  March and 
S ep tem ber o f  e a c h  y e a r  h e r e a f t e r ,  commencing 
S ep tem ber 1 s t ,  1953;

S a id  bonds to  be is s u e d  and to  be s e c u re a  in  
th e  m anner s e t  f o r t h  in  a R e so lu tio n  a d o p te d  
by th e  T ru s te e s  o f  s a id  C o lle g e  on th e  7 th  
day o f  F e b ru a ry , 1953, e n t i t l e d ,  "A RESOLU­
TION OF THE BOARD OF TRUSTEES OF THE CLEMSON 
AGRICULTURAL COLLEGE OF SOUTH CAROLINA PRO­
VIDING FOR THE ISSUANCE AND SALE OF EIGHT HUNDRED 
THIRTY FIVE THOUSAND DOLLARS ($ 3 3 5 ,0 0 0 ) STUDENT 
AND FACULTY HOUSING REVENUE BONDS, SERIES OF 
1953, OF THE CLEMSON AGRICULTURAL COLLEGE OF 
SOUTH CAROLINA, DATED MARCH 1 , 1953, AND OTHER 
MATTERS RELATING THERETO.” a n a , s a id  bonds a re  su b ­
j e c t  to  red e m p tio n  a s  p ro v id e d  in  s a id  R e s o lu t io n , and 

WHEREAS, a s  a consequence  o f  th e  n u t t e r s  n e re in a b o v e  

r e c i t e d ,  th e  T ru s te e s  o f  s a id  C o lle g e  have r e q u e s te d  th e  a p p ro v a l 

o f  t h i s  Board to  th e  p r i v a t e  s a l e  o f  th e  bonds above r e c i t e a ;  and, 

WmEREAS, t h i s  Board h a s  d e te rm in e d  t h a t  the p roposed  

p r i v a t e  s a le  o f  th e  bonds above r e c i t e d  to  t h i s  B oard , in  i t s  

c a p a c i ty  as T ru s te e  o f  th e  fu n d s  o f  th e  South  C a ro l in a  R e tirem en t 

System  i s  to  th e  i n t e r e s t  o f  th e  C o lle g e  and h as d e te rm in e d  to  

g r a n t  th e  a p p ro v a l c o n te m p la te d  by th e  Act above c i t e d ,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL bOARD t h a t  i t s  a p p ro v a l b e , and th e  same i s  h e re o y , g iv en  

to  th e  s a le  by The Clemson A g r i c u l t u r a l  C o lle g e  o f  South  C a ro lin a  

to  t h i s  B oard , in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  

S ou th  C a ro lin a  R e tire m e n t S ystem , o f  the bonds d e s c r ib e d  in  th e  

r e c i t a l s  h e r e o f ,  a t  and f o r  a p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  

from  th e  d a te  o f  s a i d  bonds to  tn e  d a te  o f  t h e i r  d e l iv e r y .

BE IT  FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL 

bOARD, t n a t  t h i s  R e s o lu tio n  s n a i l  c o n s t i t u t e  i t s  c o n se n t in  

w r i t i n g ,  as T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t 

sy s te m , and a s  sucn  T r u s te e ,  th e  ow ner and h o ld e r  o f  a l l  o f  th e  

BONDS OF 1954 , wnicn w r i t t e n  c o n se n t i s  r e q u i r e d  by S e c tio n  3 o f  

s a id  Act No. 470 o f  th e  A c ts  o f  th e  G e n e ra l Assembly o f  th e  S ta te  

o f  S o u th  C a r o l in a  f o r  th e  y e a r  1957 , PROVIDED, HOWEVER, t h a t  each

1.117



bonds o f  th e  BONDS OF 1954 s h a l l  have im p r in te d  o r  stam ped th e re o n  

by r u b b e r  stam p o r  o t h e r  a p p r o p r ia te  m eans, th e  fo l lo w in g  s t a t e ­

ment o v e r  th e  f a c s im i l e  s ig n a tu r e  o f  th e  S e c r e ta r y  o f  t h i s  board 

in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  S ou th  C a ro l in a  R e tire m e n t System

"Tne u n d e rs ig n e d , a s  th e  ow ner and h o ld e r  o f  t h i s  bond , 
h e re b y  a g re e s  t h a t  t h i s  bond and th e  p le d g e s  and c o v e ­
n a n ts  s e c u r in g  th e  sam e, s h a l l  be on a  p a r i t y  in  a l l  
r e s p e c t s  w ith  a l l  bonds i s s u e d  in  co m p lian ce  w ith  th e  
a u th o r i t y  g iv e n  by Act No. 4 70 , o f  th e  A c ts  o f  the  
G e n e ra l Assembly o f  th e  S ta te  o f  S ou th  C a ro l in a  f o r  th e  
y e a r  1957 , which s a id  Act a u th o r i z e s  th e  is s u a n c e  o f  
oonds in  th e  t o t a l  amount o f  $ 2 ,5 0 0 ,0 0 0  on a p a r i t y  
w ith  th e  bonds o f  th e  i s s u e  o f  w h ic h  t h i s  bond i s  o n e .

UNTROL BOARD 
South C a ro l in a

bE IT  FuR'fnER RESOLVED b i  THE STATE BUDGET AND CONTROL

BOARD, m  i t s  c a p a c i ty  a s  T ru s te e  o f  tn e  fu n d s  o f  the  S o u th  C aro­

l i n a  R e tire m e n t S ystem , and in  p u rsu a n ce  o f  th e  powers v e s te d  in  

i t  by S e c tio n  6 1 -9 1 , Code o f  Laws o f  S ou tn  C a r o l in a ,  1 9 5 2 , t h a t  

th e  p ro p o s a l  o f  th e  T ru s te e s  o f  Tne Clemson A g r i c u l t u r a l  C o llege  

o f  S ou tn  C a ro l in a  to  s e l l  to  3 a id  S ta te  B udget and C o n tro l  b o a rd , 

in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a i d ,  a t  a p r i c e  o f  p a r  and 

a c c ru e d  i n t e r e s t  from  th e  d a te  o f  s a id  bonds to  th e  d a te  o f  d e ­

l i v e r y ,  an i s s u e  o f  E ig h t Hundred T h ir ty  F iv e  Thousand D o lla r s  

($ 8 3 5 ,0 0 0 ) S tu d e n t and F a c u lty  H ousing Revenue Bonds, S e r i e s  

o f  1958 , o f  The Clemson A g r i c u l t u r a l  C o lle g e  o f  South  C a r o l in a ,  

d a te d  M arch 1 , 1958 , in  d e n o m in a tio n  o f  One Thousand D o l la r s  

($ 1 ,0 0 0 )  e a c h , num bered from  1 to  835, i n c l u s i v e ,  and nahng such  

m a t u r i t i e s  and te rm s  and c o n d i t io n s  as h e re in a b o v e  s e t  f o r t h ;  

s a i d  bonds to  be i s s u e d  and to  be s e c u re d  in  tn e  m anner s e t  f o r t n  

in  th e  R e s o lu tio n  a d o p te d  by tn e  T ru s te e s  o f  The Clemson A g ri­

c u l t u r a l  C o lle g e  o f  S ou tn  C a r o l in a ,  on th e  7 tn  aay  o f  F e b ru a ry , 

1958 , e n t i t l e d :
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"A RESOLUTION OF THE HOt RD OF TRUSTEES OF THE CLEMSON 
AGRICULTURAL COLLEGE OF SOUTH CAROLINA PROVIDING FOR 
THE ISSUANCE AND SALE OF EIGHT HUNDRED THIRTY FIVE 
THOUSAND DOLLARS ($ 3 3 5 ,0 0 0 ) STUDENT AND FACULTY HOUSING 
REVENUE BONDS, SERIES OF 1 9 53 , OF THE CLEMSON AGRICUL­
TURAL COLLEGE OF SOUTH CAROLINA, DATED MARCH 1 , 1953, 
AND OTHER MATTERS RELATING THERETO” ,

be and th e  same i s  h e re b y  a c c e p te d .

BE IT  FURTHER RESOLVED t h a t  upon tn e  d e l iv e r y  o f  th e

s a id  bonds to  th e  S ta te  T re a s u r e r  o f  th e  S ta te  o f  South  C a r o l in a ,  

f o r  th e  a c c o u n t o f  t h i s  B oard , in  i t s  c a p a c i ty  as T ru s te e  a f o r e ­

s a i d ,  paym ent o f  th e  p u rc h a se  p r i c e  t h e r e f o r ,  v i z :  p a r  and 

a c c ru e d  i n t e r e s t  from t h e  d a te  o f  s a id  bonds to  th e  d a te  o f  

t h e i r  d e l i v e r y ,  be im m e d ia te ly  made w ith o u t f u r t h e r  a c t io n  o f

t h i s  B oard.

l.'U .s
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