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SOUTH CAROLINA RETIREMENT SYSTEM
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ADOPTION OF REVISION IN REGULAR IITCEREST RATE

RESOLVED, th a t  th e  S ta te  Budget and C ontro l Board, a c tin g  in  

accordance w ith S ection  6 l - l 8  o f  the  ac t governing th e  o p e ra tio n  o f 

th e  South C aro lina  R etirem ent System, hereby adopts a  re g u la r  in te r e s t

ra te  o f  L - l/2  p e r cen t p e r annum fo r  use in  valu ing  th e  l i a b i l i t i e s  of 

th e  System and in  c a lc u la t in g  Employers' r a te s  o f  c o n tr ib u tio n ; such

use in  re sp e c t o f th e  annual v a lu a tio n s  o f  th e  System to  commence w ith

th e  v a lu a tio n  p repared  subsequent to  the  passage o f th i s  re s o lu tio n ;

and be i t  fu r th e r

RESOLVED, th a t  fo r  th e  purpose o f  c re d it in g  in te r e s t  to  members'

accumulated c o n tr ib u tio n s  and fo r  the  purpose o f computing th e  amount

o f  any a n n u ity , pension o r o p tio n a l b e n e f it  e le c te d  in  l i e u  th e re o f  a 

re g u la r  in t e r e s t  ra te  o f  L p e r  cent per annum s h a l l  con tinue to  be used.

The S ta te  Budget and C ontrol Board approved the  p reced ing  re so lu ­

tio n s  a t  a m eeting h e ld  on ......... ..................................2 ...... .. 1969.

S ta te  Budget and C ontro l Board 
South C aro lin a  R etirem ent System
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