
Columbia, South Carolina 
June 4, 1959
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The State Budget and Control Board met in the Office of the State Auditor 

at 3:30 P. M., on Thursday, June 4, 1959. All members of the Board were present. 

Governor Hoilings le ft before the conclusion of the meeting to f i l l  another en­

gagement.

The Board directed the State Auditor, in considering non-iter.ized salaries 

of State employees, not to approve any blanket or uniform increases for a depart­

ment or in stitu tion , and to approve individual increases only when they could be 

justified  by unusual or pressing circumstances.

An application by President Sims for a tuition bond issue in the amount 

of $1,000,000.00, for the construction of a Science Building, showing compliance 

with a l l  legal requirements, was approved by the Board.

The Board approved a loan of $500,000.00 to the Educational Finance 

Commission, payable July 1, 1959, for the payment of bus chassis to  be hilled  prior 

to July 1, 1959. (See Attached Letter)

The Board agreed to consolidate (by transfer) the appropriation for 

Auditors ($262,949.00), and that for Field Agents ($260,611.00), provided for the 

year 1959-60 for the Sales Tax Division of the Tax Commission, into one account to 

be designated "Auditors and Field Agents" - $523,560.00.

The Board agreed to permit a salary supplement of $233.00 to be paid to 

Director J. E. Youngblood, of the Agricultural Marketing Commission, from revenues 

of the State Markets, to match the amount of his salary paid by the Clemson 

Marketing Division.

The Board agreed to supply from the Civil Contingent Fund the sum of 

$800.00 to the Camden-Heath Springs project on instruction in power sewing (under 

Vocational), i f  funds for the project could not be provided by transfer.
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The Board agreed to  match from the Civil Continrent Fund a Federal Grant 

of $12,500.00 to provide funds to the Agricultural Marketing Conmission to proceed 

with a survey of Agricultural Marketing and Opportunities in the State.

The Board agreed to  supply the sum of $1,300.00, in cooperation with other 

Southeastern States and the U. S. Department of Agriculture, for the production of 

a training and educational film covering a ll phases of the eradication program on

screw worm.

The Board agreed to pay a claim of Carolina Display Service for $132.2*0 

for flags purchased during the administration of Governor Timmerman.

Mr. Henry S. Johnson, J r . ,  State Geologist, crane before the Board and 

joined in a discussion of the desirability  of leasing inshore and offshore lands 

of the State for explorations for o il .  The Board ?d Mr. Walter Brown, Mr.

Johnson, and Assistant Attorney General • or, to investigate the matter further, 

including the terms of such a lease, and the ab ility  and re lia b ili ty  of those seek­

ing such leases, and report the resu lts of their investigations to the Board at a 

la te r  meeting.

The Board authorized the Director of Sinking Funds and Property to 

negotiate for bids for renewal of insurance coverage on School uses.

The Board declined to  sell to  Lexington County 20 acres of the Colwbia 

Air Base property for school purposes.

The Board reaffirmed i ts  former permission for the Highway Department to 

take topsoil from a designated area of the Columbia Air Base, property.

The Board authorized the ren ta l of space in the new S. C. National Bank 

Building on Assembly S treet, i f  i t  appeared that a better arrangement could not be 

made, for use of the State Agency for Vocational Rehabilitation.
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $200 ,000  OF NOTES OF
THE STATE OF SOUTH CAROLINA, WHOSE PROCEEDS ARE TO BE EX­
PENDED FOR CONSTRUCTION COSTS OF AN ARCHIVES BUILDING,
PURSUANT TO ACT 473 OF THE ACTS OF 1957 , AS AMENDED BY
ACT 855 OF THE ACTS OF 1958.

WHEREAS, by Act 473 o f  th e  G en era l A ssem bly o f th e  y e a r  

1957, a s  amended by Act 855 o f th e  A cts o f  1958, I t  was p ro ­

v ided  t h a t  n o te s  o f  th e  S t a t e  o f  S ou th  C a ro l in a  in  th e  am ounts 

and f o r  th e  p u rp o se s  t h e r e i n  s t a t e d  m ight be i s s u e d ;  and

WHEREAS, u n d e r d a te  o f  F e b ru a ry  1, 1958 , n o te s  a g g re g a t in g  

$ 2 ,1 2 5 ,0 0 0  w ere is s u e d  p u rs u a n t  t o  a R e s o lu tio n  a d o p te d  by th e  

S ta te  3 u d g e t and C o n tro l B oard , e n t i t l e d ,  "A RESOLUTION MAKING 

PROVISION FOR THE ISSUANCE OF $ 2 ,1 2 5 ,0 0 0  OF NOTES OF THE STATE 

OF SOUTH CAROLINA WHOSE PROCEEDS ARE TO BE EXPENDED FOR THE PUR­

POSES ENUMERATED IN ACT NO. 473 OF THE ACTS OF 1 9 5 7 ,’’ f o r  th e  

n in e  p u rp o se s  enum erated  by S e c t io n  4 o f A ct 473, p r i o r  to  i t s  

am endm ent; and

WHEREAS, by Act 855 o f  th e  A c ts  o f 1958 , Act 473 was amended 

by a u th o r i z in g  th e  is s u a n c e  o f a d d i t i o n a l  n o te s  in  th e  amount o f 

$200 ,000  to  pay c o s t s  in c u r r e d  in  th e  c o n s t r u c t io n  o f  th e  S ta te  

A rc h iv e s  B u i ld in g ;  and

WHEREAS, th e  c o n s t r u c t io n  o f  th e  S ta te  A rch iv es B u ild in g  

has p ro c e e d e d , and a d d i t i o n a l  fu n d s  to  th e  e x te n t  o f  $200 ,000  

a re  Im m e d ia te ly  r e q u i r e d  to  pay c o s t s  in c u r r e d  in  th e  c o n s t r u c ­

t io n  o f  s a id  A rch iv es  B u i ld in g ;  and

WHEREAS, i t  I s  p ro v id e d  by s a id  Act 4 7 3 , a s  am ended, t h a t  

w ith  t h e  a p p ro v a l o f  th e  S ta te  B udget and C o n tro l Board h av in g  

been  f i r s t  e x p re s s e d  by p ro p e r  r e s o l u t i o n ,  th e  G overnor and th e  

S ta te  T r e a s u r e r  a r e  empowered to  i s s u e  n o te s  o f th e  S t a t e  o f 

South  C a ro lin a  i n  th e  f u r t h e r  sum o f  $200 ,000  f o r  th e  pu rpose  

o f p a y in g  c o s t s  in c u r r e d  In  th e  c o n s t r u c t io n  o f  th e  S ta te  

A rc h iv e s  B u i ld in g ;  and

d
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WHEREAS, th e  S t a t e  Budget and C o n tro l B o ard , h e r e i n a f t e r  

c a l le d  ’’The B o a rd ,” h a s  p rom u lga ted  and p r e s c r ib e d  r e g u la t i o n s  

w hich in s u r e  th e  adequacy  o f c o n s t r u c t io n  and economy i n  c o s t  o f  

th e  e x p e n d i tu re s  now a u th o r iz e d  f o r  th e  S ta te  A rch iv es B u i ld in g ;  

and

WHEREAS, i t  i s  p ro v id ed  t h a t  th e  n o te s  a u th o r iz e d  by sa id  

Act 4 73 , a s  amended, may be so ld  i n  such s e r i e s ,  a t  such  t im e s , 

in  such  am ounts ( w ith in  th e  t o t a l  a u th o r i z e d ) ,  u n d er su ch  c o n d i­

t i o n s  anc on such te rm s  as  s a id  Board s h a l l  p r e s c r ib e ;  and

WHEREAS, th e  Board has d e te rm in e d  th a t  i t  m ust r a i s e  

th ro u g h  th e  means o f  th e  a u th o r i z a t i o n  o f s a id  Act 473 , a s  

am ended, th e  f u r t h e r  3um o f $ 2 0 0 ,0 0 0 , and t h a t  n o te s  to  m atu re  a s  

p ro v id ed  h e re in  and to  b e a r  i n t e r e s t  a t  th e  r a t e  o f f o u r  and one- 

h a l f  (4 -1 /2 # )  p e r  c e n t  p e r  annum, p a y a b le  s e m i-a n n u a lly  s h a l l  be 

so ld  to  th e  S ta te  B udget and C o n tro l  Board o f  South  C a r o l in a ,  

in  i t s  c a p a c i ty  a s  T ru s te e  of th e  fu n d s  o f  th e  South  C a ro l in a  

R e tire m e n t System ; and

WHEREAS, by re a s o n  o f  th e  m a t te r s  above r e c i t e d  i t  i s  n e ce s­

sa ry  t h a t  th e  Board s h a l l  ad o p t t h i s  R e s o lu tio n  in  o rd e r  to  com­

p ly  w ith  th e  s a id  Act 473 , a s  am ended, and in  o rd e r  to  empower 

th e  G overnor and th e  S ta te  T r e a s u r e r  to  i s s u e  n o te s  o f  th e  S ta te  

o f South  C a ro lin a  whose te n o r  and s e v e r a l  m a t u r i t i e s  s h a l l  be a s  

s e t  f o r t h  h e r e in ,  and whose p ro c e e d s  s h a l l  be expended i n  a c c o r ­

dance w ith  th e  d i r e c t i v e s  o f s a id  A ct 473, a s  amended, u n d e r  

r e s o l u t i o n s  p rom u lga ted  and p r e s c r ib e d  by th e  Board by a c t io n  

h e r e to f o r e  ta k e n  and now in  e f f e c t ,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BOARD IN 

MEETING DULY ASSEMBLED:

S e c tio n  1 .

P u rsu a n t to  th e  p r o v is io n s  o f  Act 473 o f  1957, a s  amended 

by Act 855 o f  1958, th e  Board a u th o r i z e s  and empowers th e

1Z4M7
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G overnor and th e  S ta te  T r e a s u r e r  t o  i s s u e  $200,000 o f  n o te s  

o f  th e  S t a t e  o f South  C a ro l in a , whose p ro c e e d s  s h a l l  be ex ­

pended f o r  c o s t s  in c u r re d  in  th e  c o n s t r u c t io n  o f th e  S ta te  

A rch iv es B u i ld in g .

S e c tio n  2 .

The s a id  n o te s  a r e  to  be d a te d  J u ly  1 , 1959, and s h a l l  

n a tu r e ,  w ith o u t p r i v i l e g e  o f p r i o r  re d e m p tio n , in  th e  sums 

o f  $20 ,000  on J u ly  1 in  each o f  th e  y e a r s  i960  to  1969 , i n ­

c lu s iv e .  The n o te s  s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r  

and o n e - h a l f  (4 -1 /2 $ )  p e r  centum  p e r  annum, p ay ab le  sem i­

a n n u a lly  on th e  f i r s t  days o f J a n u a ry  and J u ly  in  e a c h  y e a r ,  

b e g in n in g  Ja n u a ry  1, i9 6 0 . The s a id  n o te s  a re  to  be  te n  (10) 

in  num ber, each  in  th e  d e n o m in a tio n  o f $ 2 0 ,0 0 0 , and s h a l l  be 

numbered from  1-A to  10-A , i n  th e  o rd e r  o f  t h e i r  m a tu r i t y ,  a 

s e p a r a te  num ber b e in g  a l l o t t e d  t o  each n o t e .

S e c tio n  3 .

The n o te s  is s u e d  h e re u n d e r  s h a l l  be s ig n e d  by th e  G overnor 

and th e  S t a t e  T r e a s u r e r .  The G re a t S e a l o f  th e  S t a t e  s h a l l  be 

a f f ix e d  to  each  o f  them , and e a c h  s h a l l  be a t t e s t e d  by th e  

S e c re ta r y  o f  S t a t e .

S e c tio n  4 .

B oth th e  p r i n c i p a l  o f and I n t e r e s t  on th e  n o te s  a u th o r iz e d  

by t h i s  R e s o lu tio n  s h a l l  be exem pt from  a l l  t a x e s ,  S t a t e ,  C ounty , 

and M u n ic ip a l, w h e th e r le v ie d  f o r  p u rp o se s  o f g e n e r a l  revenue  

o r  o th e r w is e .

S e c tio n  5 .

The form  o f  s a id  n o te s  s h a l l  be s u b s t a n t i a l l y  a s

f o l lo w s :

d 1 3MK
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UNITED STATES OF AMERICA 
STATE OF SOOTH CAROLINA 

NOTE
ISSUED PURSUANT TO ACT 473 OF 1957,

AS AMENDED BY ACT 855 OF 1958.

No. _____  A $20 ,000

THE STATE OF SOOTH CAROLINA f o r  v a lu e  r e c e iv e d ,  h e reb y  

p ro m ises  to  pay t o  The S t a te  Budget and C o n tro l  Board o f  South 

C a r o l in a ,  as T r u s te e  o f  th e  funds o f  th e  S o u th  C a ro lin a  R e t i r e ­

ment S ystem , o r  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f  

TWENTY THOUSAND DOLLARS

on th e  f i r s t  day  o f J u ly ,  19_______, and to  pay to  th e  r e g i s ­

te r e d  h o ld e r  h e re o f  i n t e r e s t  th e re o n  from th e  d a te  h e re o f  u n t i l  

th e  d a te  o f  m a tu r i t y ,  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  (4-1/2% ) 

p e r  centum  p e r annum, p a y a b le  s e m i-a n n u a lly  on th e  f i r s t  days o f 

Ja n u a ry  and J u ly  in  each  y e a r ,  commencing Ja n u a ry  1, i9 6 0 . Both 

th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  n o te  a r e  p a y a b le  in  any 

c o in  o r  c u rre n c y  w h ich , on th e  r e s p e c t iv e  d a te s  o f paym ent 

t h e r e o f ,  s h a l l  be  l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic  and 

p r iv a t e  d e b ts ,  by check  o r  d r a f t  Is s u e d  by th e  S ta te  T re a s u re r  

o f  th e  S ta te  o f  S ou th  C a r o l in a .  T h is  n o te  i s  one o f  a  s e r i e s  

o f n o te s  o f  th e  S ta te  o f  S ou th  C a ro lin a  a g g re g a t in g  Two Hundred 

Thousand D o l la r s  ($ 2 0 0 ,0 0 0 ) , o f l i k e  d a te ,  t e n o r  and e f f e c t ,  

e x c e p t a s  to  num ber and d a te  o f m a tu r i ty .

F o r  th e  paym ent o f  th e  p r i n c i p a l  of and I n t e r e s t  on t h i s  

n o te  and th e  re m a in in g  n o te s  o f t h i s  I s s u e  th e r e  i s  h e re b y  

p ledged  to  th e  e x te n t  p ro v id ed  f o r  in  s a id  Act 473 o f  1957, 

a s  am ended, so much th e r e o f  a s  s h a l l  be needed  from th e  r e v e ­

nues d e r iv e d  from  th e  t a x  imposed p u rsu a n t t o  A r t i c l e  I ,

C h a p te r  2 , T i t l e  65 , Code o f  Laws o f  South  C a ro l in a ,  1952, 

a s  am ended. Such p led g e  s h a l l  n o t  p re c lu d e  th e  r e v i s io n  o f 

such t a x  w ith in  th e  l i m i t a t i o n s  s e t  f o r th  i n  s a id  A ct 473 o f 

1957, a s  am ended.
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

NOTE
ISSUED PURSUANT TO ACT 473 OF 1957,

AS AMENDED BY ACT 855 OF 1958.

No. _____  A $20 ,000

THE STATE OF SOUTH CAROLINA f o r  v a lu e  r e c e iv e d ,  h e re b y  

p ro m ise s  t o  pay to  The S ta te  B udget and C o n tro l B oard o f  South  

C a r o l in a ,  a s  T r u s te e  o f  th e  fu n d s  o f  th e  South  C a ro l in a  R e t i r e ­

ment S ystem , o r  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

TWENTY THOUSAND DOLLARS

on th e  f i r s t  day o f  J u l y ,  19_______, and to  pay to  th e  r e g i s ­

te r e d  h o ld e r  h e r e o f  i n t e r e s t  th e re o n  from  th e  d a te  h e re o f  u n t i l  

th e  d a te  o f  m a t u r i t y ,  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  (4-1 /2% ) 

p e r  cen tum  p e r  annum, p a y a b le  s e m i-a n n u a lly  on th e  f i r s t  days of 

J a n u a ry  and J u ly  i n  e ac h  y e a r ,  commencing Ja n u a ry  1 , i9 6 0 . Both 

th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  n o te  a re  p a y a b le  i n  any 

c o in  o r  c u r r e n c y  w h ich , on th e  r e s p e c t iv e  d a te s  o f  payment 

t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic  and 

p r i v a t e  d e b t s ,  by ch eck  o r  d r a f t  i s s u e d  by th e  S t a t e  T r e a s u r e r  

o f th e  S t a t e  o f  S ou th  C a r o l in a .  T h is  n o te  i s  one o f  a s e r i e s  

o f n o te s  o f  th e  S ta te  o f  South  C a ro l in a  a g g re g a t in g  Two Hundred 

T housand D o l la r s  ($ 2 0 0 ,0 0 0 ) , o f  l i k e  d a t e ,  t e n o r  and e f f e c t ,  

e x c e p t  a s  to  num ber and d a te  o f  m a tu r i t y .

F o r  th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  

n o te  and th e  re m a in in g  n o te s  o f  t h i s  i s s u e  th e r e  i s  h e re b y  

p le d g e d  to  th e  e x te n t  p ro v id e d  f o r  In  s a id  Act 473 o f  1957 , 

a s  am ended, so  much th e r e o f  a s  s h a l l  be  needed from  th e  r e v e ­

nues d e r iv e d  from  th e  t a x  Im posed p u rs u a n t  to  A r t i c l e  I ,

C h a p te r  2 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1952 , 

a s  am ended. Such p le d g e  s h a l l  n o t  p re c lu d e  th e  r e v i s i o n  o f  

such  t a x  w i th in  th e  l i m i t a t i o n s  s e t  f o r t h  in  s a id  Act 473 o f  

1957, a s  am ended.
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N e i th e r  th e  f a i t h  n o r  c r e d i t  o f  th e  S t a t e  o f  South  C a ro l in a  

i s  p led g ed  to  th e  paym ent o f  e i t h e r  th e  p r i n c i p a l  o f  o r  i n t e r e s t  

on t h i s  n o te ,  n o r  s h a l l  any  p e rso n  s ig n in g  t h i s  n o te  be p e r s o n a l ­

ly  l i a b l e  th e re o n .

T h is  n o te  i s  t r a n s f e r a b l e  o n ly  upon books k e p t by th e  

S ta te  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e re o f  in  p e rs o n , o r  

by h is  a t t o r n e y  d u ly  a u th o r iz e d ,  and s i m i l a r l y  n o ted  h e re o n .

IN WITNESS WHEREOF, th e  S ta te  o f  S ou th  C a ro l in a  has cau sed  

t h i s  n o te  to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  and by 

th e  S t a t e  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and h a s  cau sed  th e  G rea t 

S e a l o f  th e  S ta te  t o  be a f f i x e d  h e r e to  o r  im p re ssed  h e reo n  and 

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  n o te  to  be d a te d  

th e  f i r s t  day o f  J u ly ,  1959.

G overnor

S ta te  ’t r e a s u r e r

ATTEST:

S e c r e ta r y  o f S t a t e

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  a s s ig n s

and t r a n s f e r s  u n to  ___________________________________________________

th e  w i th in  n o te  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and hereby

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  ____________________________

A tto rn e y  to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :_____________________  —___________________________________

DATE OF NAME OF SIGNATURE OF STATE
REGISTRATION REGISTERED HOLDER TREASURER OR DEPUTY
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S e c t!o r . 6 ,

For th e  paym ent o f  p r i n c i p a l  and I n t e r e s t  o f su c h  n o te s  a s  

th e  same s e v e r a l l y  m a tu re , th e r e  i s  h e reb y  p ledged  so  much 

th e r e o f  a s  s h a l l  be n eed ed  from th e  rev en u e  d e r iv e d  from  th e  t a x  

im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  2 , T i t l e  6 5 , Code o f  Laws 

o f  South  C a r o l in a  fo r  1 9 5 2 , a s  am ended. Such p le d g e  s h a l l  n o t  

p re c lu d e  th e  r e v i s io n  o f  such t a x  w i th in  th e  l i m i t a t i o n s  s e t  

f o r t h  in  s a id  A ct 473 o f  1957, a s  amended.

S e c t io n

Said  n o te s  s h a l l  be  f o r th w i th  made re a d y  f o r  e x e c u tio n  in  

r e g i s t e r e d  form  and in  t h e  d en o m in a tio n  h e r e in b e f o r e  p r e s c r ib e d .  

T hereupon th e y  s h a l l  be e x ec u te d  a s  h e r e in  p ro v id ed  and d e l iv e r e d  

to  th e  p u rc h a s e r  t h e r e o f .  The p ro c e e d s  d e r iv e d  th e re f ro m  s h a l l  

be expended f o r  th e  p u rp o se s  s e t  f o r t h  i n  S e c tio n  1 o f  t h i s  Reso­

l u t i o n .

S e c t io n  £ .

The S ta te  B udget and C o n tro l B oard , i n  i t s  c a p a c i ty  as 

t r u s t e e  o f  th e  fu n d s  o f  t h e  South  C a ro lin a  R e tire m e n t System , 

h e re b y  a g re e s  t o  p u rch a se  th e  n o te s  a u th o r iz e d  by t h e  fo re g o in g  

R e s o lu tio n  a t  p a r ,  plus a c c ru e d  i n t e r e s t  t o  th e  d a te  o f  t h e i r  

d e l i v e r y ,  and f u r t h e r  a g r e e s ,  a s  th e  h o ld e r  o f th e  o u ts ta n d in g  

n o te s  is su e d  p u r s u a n t  t o  th e  R e so lu tio n  e n t i t l e d ,  ”A RESOLUTION 

MAKING PROVISION FOR THE ISSUANCE OF $ 2 ,1 2 5 ,0 0 0  OF NOTES OF THE 

STATE OF SOUTH CAROLINA WHOSE PROCEEDS ARE TO BE EXPENDED FOR 

THE PURPOSES ENUMERATED IN ACT NO. 473 OF THE ACTS OF 1957 ,"  

t h a t  th e  n o te s  a u th o r iz e d  by t h i s  R e s o lu tio n  s h a l l  be  on a 

p a r i t y  in  a l l  r e s p e c t s  w i th  th e  n o te s  h e r e to f o r e  i s s u e d  p u r­

s u a n t  to  th e  a f o r e s a id  R e s o lu t io n ,  n o tw ith s ta n d in g  t h a t  th e  

a u th o r i z a t io n  f o r  th e  i s s u a n c e  by th e  n o te s  a u th o r iz e d  by t h i s  

R e s o lu tio n  became e f f e c t i v e  a s  o f  A p r il  4 , 1958, w h ich  was a 

d a te  su b seq u en t t o  th e  d e l iv e r y  o f  th e  n o te s  p r e v io u s ly  a u th o ­

r i z e d ,  a g re e in g  s p e c i f i c a l l y  t h a t  th e  p ro c e e d s  o f  th e  ta x

d
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r e f e r r e d  to  in  S e c t io n  7 o f  s a id  Act 473 , a s  am ended, s h a l l  be 

e q u a l ly  a p p l ic a b le  to  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  o u t ­

s ta n d in g  n o te s  h e r e to f o r e  a u th o r iz e d  and th e  p r i n c i p a l  and 

i n t e r e s t  o f  th e  n o te s  a u th o r iz e d  p u rs u a n t to  t h i s  R e s o lu t io n .  

S e c tio n  9 .

The S ta te  T r e a s u r e r ,  a s  C u s to d ia n  o f  th e  o u ts ta n d in g  n o te s ,  

is s u e d  a s  o f  F e b ru a ry  1 , 1958, p u rs u a n t to  s a id  A ct 473 o f  1957, 

s h a l l  en d o rse  in  w r i t in g  upon e ac h  o f  s a id  o u ts ta n d in g  n o te s  

th e  fo l lo w in g :

’’th e  a g g re g a te  o f  n o te s  t o  be o u ts ta n d in g  p u rs u a n t  
t o  Act No. 473 o f  1957 i s  in c re a s e d  by $ 2 0 0 ,0 0 0 ,”

in  o r d e r  t h a t  th e  a c t io n  ta k e n  by S e c tio n  8 o f t h i s  R e so lu tio n  

s h a l l  be d u ly  re c o rd e d  on th e  o u ts ta n d in g  n o te s  o f  F eb ru a ry  1, 

1958.

d






