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Summary o f

C on tro l Board D iv is io n  D ire c to rs

M cInnis, Deputy E xecu tive  D ire c to r

Board A ctions a t  January  8 , 1985 Meeting

The fo llow ing  i s  a summary o f  a c tio n s  taken  by th e  Budget and C on tro l Board a t  
i t s  m eeting on January  8 , 1985:

1. Approved a l lo c a t io n s  of th e  1985 S ta te  C e ilin g  in  th e  amount of $650,000 
fo r  the  Sumter County A sso c ia ted  T e x t i le  C o n v e rte rs , I n c . ,  p r o je c t ;  and in  
the  amount o f $550,000 f o r  the C ity  o f Bamberg C arl L. K ilgus p r o je c t ;

2. G ranted r ig h t-o f-w a y  easem ents to :
(a) S. C. P u b lic  S erv ice  A u th o rity  to  i n s t a l l ,  o p e ra te  and m a in ta in  s ix  

subm arine power c a b le s  a c ro s s  S in g le to n  Swash n t the end of Shore 
D rive in  Horry County; and

(b) Greenwood M e tro p o lita n  Commission to  c o n s tru c t ,  o p e ra te , and m a in ta in  
a 10" subaqueous sew er l in e  to  convey sludge beneath  the  bed of Wilson 
Creek in  Greenwood County;

3. Received as in fo rm atio n  th e  FTE p o s i t io n  o p e ra tin g  re p o r t fo r  th e  month of
December, 1984 which r e f l e c t s  th e  a d d i t io n  o f  57.18 ex ecu tiv e  and 
a d m in is t ra t iv e  p o s i t io n s  ( t h i s  in c lu d ed  14.7 s t a t e ;  13.71 f e d e r a l ;  ana 
28 .7 / o th e r)  p lu s  1 l e g i s l a t i v e  p o s i t io n ,  r e s u l t in g  the t o t a l  a u th o r iz e d  
p o s it io n  base a t  December 31, 1984 o f 60 ,475 .93  of which 55,657 .74  were 
f i l l e d  and 4 ,818 .19  were v a c a n t;

4. Received as in fo rm atio n  a r e p o r t  by th e  D iv is io n  o f G eneral S e rv ice s  on 
th e  a u d i t  o f th e  procurem ent system  o f  F ra n c is  Marion C ollege;

j . Received as in fo rm atio n  r e p o r ts  on th e  reim bursem ent of in te rv iew ee  t r a v e l  
expenses by the  C ollege o f C h a rles to n  (2 );
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6. In response to  a re p o r t  by the  Board of Economic A dv iso rs, adopted a 
re v ise d  g e n e ra l fund revenue fo re c a s t  fo r  f i s c a l  y ea r  1984—85 of 
$2 ,3 9 1 ,0 4 8 ,8 3 7  and fo r  f i s c a l  year 1985-86 of $2 ,522 ,306 ,537  (as adopted 
w ith  a d ju s tm e n ts  by Budget and C ontro l Board, th e  1985-86 e s tim a te  i s  
$ 2 ,5 6 5 ,6 9 2 ,5 5 6 );

7. Agreed to  recommend to  the  House Ways and Means Committee and to  th e  
S enate  F inance Committee th a t  as much as may be needed of the  $15 m il lio n  
revenue in c re a s e  fo re c a s te d  fo r  1984-85 and of th e  $20 m illio n  in c re a se  
f o re c a s te d  f o r  1985-86 be used to  r e s to r e  the  1985-86 income ta x  re b a te  of 
$32 m il l io n  which th e  Board p re v io u s ly  had recommended be re sc in d e d ;

8. Approved a l lo c a t io n s  from th e  C iv il  C on tingen t Fund to  pay fo r  the 
expenses in c u rre d  in  connection  w ith  th e  liq u o r  re fe re n d a  held by R ichland 
County ($ 9 ,3 0 4 .3 5 ); Tega Cay ($277 .46 ); C h a rle s to n  County ($ 9 ,4 2 1 .5 3 ); and 
H ilto n  Head I s la n d  ($27.60) and d ir e c te d  s t a f f  to  p re p a re  a proposed 
amendment to  th e  l e g i s l a t io n  which would a u th o r iz e  th e  payment o f th e se  
expenses from lo c a l  re so u rc e s  r a th e r  than  the S ta te  g e n e ra l fund;

9. Approved th e  t r a n s f e r  o f $5,000 from p e rso n a l s e rv ic e s  to  t r a v e l  by th e  
J o in t  L e g i s la t iv e  Committee on Mental H ea lth  and M ental R e ta rd a tio n  to  
cover in c re a se d  expenses;

10. Approved r e g u la t io n s  p e r ta in in g  to  the a l lo c a t io n  o f th e  S ta te  C e ilin g  on 
the  issu a n c e  o f p r iv a te  a c t i v i t y  bonds e s ta b l is h e d  by th e  F edera l D e f ic i t  
R eduction  Act of 1984 fo r  form al subm ission to  th e  G enera l Assembly, on 
the c o n d itio n  th a t  J o in t  Bond Review Committee agreem ent w ith  an amendment 
to  th o se  r e g u la t io n s  i s  sought b u t ,  i f  Committee agreem ent is  not secu red , 
th a t  th e  r e g u la t io n s  would be subm itted  w ith  a n o ta t io n  c a l l in g  a t t e n t io n  
to  th e  e x is te n c e  o f  s ig n i f ic a n t  le g a l  op in io n  th a t  th e  im plem entation  of 
the  change in  S e c tio n  10(a) is  u n c o n s t i tu t io n a l ;

11. Received as in fo rm a tio n  a re p o r t th a t  a l l  $480,450,000 of the  S ta te  
C e ilin g  on p r iv a te  a c t i v i t y  bond is s u e s  f o r  1984 was a l lo c a te d ;  th a t  
$168,505,076 of th a t  to t.n l was c e r t i f i e d  fo r  is s u e  in  1984; and th a t  e ig h t 
ca rry fo rw a rd  p r o je c ts  in v o lv in g  a t o t a l  o f $311,944,922 were id e n t i f ie d ;

12. Agreed to  hold a r e g u la r  Budget and C on tro l Board m eeting  a t  9:30 A. M. on 
Tuesday, January  22, 1985, in  the  G overnor's  co n fe ren ce  room in  th e  S ta te  
House;

13. Approved the a d d i t io n  of $689,000 o f lo c a l funds to  th e  budget of th e  
S p artanbu rg  T ech n ica l C ollege p r o je c t ,  H59-8382, R enovation o f B uild ing  H, 
on the  c o n a it io n  th a t  t h i s  p ro je c t  i s  review ed fav o rab ly  by the  J o in t  Bond 
Review Com mittee;
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14. Gave w r i t te n  approval under Code §44-56-200 to  PHEC empowering i t  to  take 
a p p ro p r ia te  a c tio n  as d ir e c te d  by th e  Board to  implement and en fo rce  the 
Comprehensive Environm ental Response, Com pensation and L ia b i l i ty  Act of 
1980 and, su b je c t to  th e  p ro v is io n s  of S ec tio n  107 of th a t A c t, to  recover 
on b e h a lf  o f the S ta te  a l l  c o s ts  o f rem ed ial a c t io n  expended from th e  
C iv i l  C ontingent Fund o r  from o th e r  so u rc e s ;

15. In c reased  th e  a u th o riz e d  l im i t  fo r  le g a l s e rv ic e s  by th e  W ashington, D .C ., 
firm  of P ie rso n , B a ll and Dowd in  co n n ectio n  w ith  th e  te lecom m unications 
system  p ro je c t  from $10,000 to  $30,000 fo r  f i s c a l  y ear 1984-85;

16. Approved s p e c ia l  s a la ry  ad ju s tm en ts  fo r  employees a t  th e  U n iv e rs ity  of 
South C a ro lin a , W ild life  and Marine Resources D epartm ent, and T rid en t 
T echn ica l C o llege ;

17. C a rrie d  over c o n s id e ra tio n  of a c o n t r a c tu a l  m a tte r  in v o lv in g  r ig h t s  to  a 
p u b lic a t io n ;

18. Set January  8 , 1985 a t  noon as the  d e a d lin e  fo r  su b m ittin g  p ro p o sa ls  fo r  
C a p ita l Compley o f f ic e  space ;

19. Denied the re q u e s t fo r  th e  refund  o f the $2,000 p ro c e s s in g  fee charged in  
connection  w ith  the  C ity  o f C h a rle s to n  Zurn I n d u s t r ie s  p ro je c t  which has 
been abandoned;

20. Received as in fo rm atio n  a b r ie f in g  on re o rg a n iz a t io n  of Board d iv is io n s ;  
and

21. R a t if ie d  a c tio n s  taken du rin g  ex e c u tiv e  s e s s io n .

WAMsdw
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The Budget and C on tro l Board met a t 11:00 a.m . on Tuesday, January 8,

1985, in  the  G overnor’s co n fe ren ce  room in  the  .S ta te  House w ith the fo llow ing  

members in  a tte n d a n c e :

Governor R ichard W. R ile y , Chairman;
Mr. Grady L. P a tte r s o n , J r . ,  S ta te  T re a su re r
Mr. E arle  E. M o rris , J r . ,  C om ptro ller G eneral
R e p re se n ta tiv e  Tom G. Mangum, Chairman, House Ways and Means Committee.

R ep resen tin g  S enato r Rembert C. D ennis, who was absen t due to  in ju r ie s  

su s ta in e d  in  an au to  a c c id e n t,  was S enato r James M. W addell, J r .

A lso a t te n d in g  were E xecutive D ire c to r  W illiam  T. Putnam; Board S ec re ta ry  

W illiam  A. M cInnis; G o v ern o r's  E xecu tive A s s is ta n t  Don Hinson; Chief Deputy 

A s s is ta n t  A ttorney G eneral Joseph A. W ilson, I I ;  Deputy E xecutive D ire c to rs  E. 

A. L auren t and Joseph A. Mack; and s t a f f  members of th e  v a r io u s  Board 

d iv i s io n s .

BLUE AGENDA

Mr. Putnam adv ised  th a t  th e  p r o je c ts  l i s t e d  in  b lu e  agenda item  1, 

r e la t in g  to  re q u e s ts  fo r  a l lo c a t io n s  o f the s t a t e  c e i l i n g ,  had been approved 

p re v io u s ly  by th e  Board and had rec e iv e d  a l lo c a t io n s  f o r  c a le n d a r year 1984 

which had been r e l in q u is h e d .

Upon a m otion by Mr. P a tte r s o n , seconded by S enato r W addell, the Board 

approved a l l  item s on th e  b lue agenda.

Blue agenda item s a re  id e n t i f ie d  as such in  th e se  m inu tes.

EXECUTIVE DIRECTOR: 1985 STATE CEILING ALLOCATIONS (BLUE AGENDA f l )

Board members were adv ised  th a t  a l lo c a t io n s  of a p o r tio n  o f the 1984 S ta te  

C e ilin g  were approved by th e  Board fo r  th e  fo llo w in g  two p r o je c ts  on November 

26 and December 18, r e s p e c t iv e ly :  (a) Sumter County, $650,000 I n d u s t r ia l  

Development Revenue Note (A ssocia ted  T e x t i le  C o n v e rte rs , I n c . ,  p r o je c t ) ;  and 

(b) C ity  of Bamberg, $550,000 I n d u s t r ia l  Development Revenue Note (C arl L. 

K ilgus p r o je c t ) .

Board members were f u r th e r  adv ised  th a t  n e i th e r  of th e se  p r o je c ts  was 

closed  in  1984 and th e  a l lo c a t io n s  were r e l in q u is h e d  fo r  r e a l lo c a t io n  to

MINUTES OF STATE BUDGET AND CONTROL BOARD MEETING

JANUARY 8 , 1985
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o th e rs  and th a t  th e  two is s u in g  a u th o r i t ie s  now ask  f o r  a l lo c a t io n s  from th e  

1985 c e i l i n g  in a n t i c ip a t io n  of Issu es  in  the c u r re n t  c a le n d a r  y ea r .

Upon a m otion by Mr. P a t te r s o n ,  seconded by S enato r W addell, the Board 

approved a l lo c a t io n s  of th e  1985 S ta te  C e llin g  in  the  amount of $650,000 fo r  

the Sumter County A sso c ia ted  T e x t i le  C o n v e rte rs , I n c . ,  p r o je c t ;  and in  the 

amount o f $550,000 fo r  th e  C ity  o f Bamberg C arl L. K ilgus p r o je c t .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a tte r has been re ta in e d  in th ese  f i l e s  and 

i s  i d e n t i f i e d  as E x h ib it 1.

GENERAL SERVICES: RIGHT-OF-WAY EASEMENTS (BLUE AGENDA f2 )

Upon the  recommended o f  the D iv is io n  of G eneral S e rv ice s  and upon a motion 

by Mr. P a t te r s o n , seconded by S enato r W addell, th e  Board g ran ted  r ig h t-o f-w ay  

easem ents to :

fa) S. C. P u b lic  S erv ice  A u th o rity  to  I n s t a l l ,  o p e ra te  and m ain ta in  s ix  
subo.arint? power c a b le s  ac ro ss  S in g le to n  Swash a t  th e  end of Shore 
D rive in Horry County; and

(b) Greenwood M e tro p o lita n  Commission to  c o n s tru c t ,  o p e ra te , and m ain ta in  
a 10" subaqueous sew er l in e  to  convey sludge beneath  th e  bed o f Wilson 
Creek in Greenwood County.

In fo rm a tio n  r e la t in g  to  th i s  m atte r has been r e ta in e d  in  th e se  f i l e s  and 

i s  id e n t i f ie d  as E x h ib it 2.

BUDGET DIVISION: FTE OPERATING REPORT, DECEMBER 1984 (BLUE AGENDA #3)

The Board rec e iv e d  as in fo rm a tio n  th e  Budget D iv is io n  December, 1984 

re p o r t on t o t a l  FTE p o s i t io n s  which r e f le c te d  th e  a d d i tio n  of 57.18 ex ecu tiv e  

and a d m in is t ra t iv e  p o s i t io n s  ( t h i s  inc luded  14.7 s t a t e ;  13.71 f e d e ra l ;  and 

28.77 o th e r)  p lu s  1 l e g i s l a t i v e  p o s i t io n ,  r e s u l t in g  in th e  t o t a l  au th o rized  

p o s i t io n  base a t  December 31 , 1984 of 60 ,475.93 o f which 55,657.74 were f i l l e d  

and 4 ,818 .19  were v a c a n t.

In fo rm a tio n  r e la t in g  to  th i s  m a tte r  has been r e ta in e d  In th ese  f i l e s  and 

i s  id e n t i f ie d  a s  E x h ib it 3.
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GENERAL SERVICES: FRANCIS MARION PROCUREMENT AUDIT (BLUE AGENDA #4)

The Board rec e iv e d  as In fo rm a tio n  a r e p o r t  by th e  D iv is io n  of G eneral 

S e rv ice s  on the  a u d i t  o f  the procurem ent system  of F ra n c is  Marion C o llege .

In fo rm ation  r e l a t i n g  to  t h i s  m a tte r  has been r e ta in e d  in  th e se  f i l e s  and 

i s  id e n t i f ie d  as E x h ib it 4 .

EXECUTIVE DIRECTOR: INTERVIEWEE TRAVEL EXPENSE (BLUE AGENDA #5)

The Board re c e iv e d  a s  in fo rm atio n  r e p o r ts  on th e  reim bursem ent of 

in te rv ie w e e  t r a v e l  expenses by the C o llege o f C h a rle s to n  (2 ) .

In fo rm ation  r e l a t i n g  to  t h i s  m a tte r  has been r e ta in e d  in  th e se  f i l e s  and 

i s  id e n t i f ie d  as E x h ib it 5.

BOARD OF ECONOMIC ADVISORS: REVISED REVENUE ESTIMATES

A ppearing b e fo re  the  Board on t h i s  m a tte r  were Board of Economic A dvisors 

Chairman James A. M o rris , and Mr. Bobby Bowers, Dr. B arbara F e in n , and Mr.

John Weeks, o th e r  members of t h a t  Board.

Chairman M orris r e fe r re d  to  the December 31, 1984 re p o r t  and th e  January  

1, 1985 re p o r t  of th e  Board of Economic A dv iso rs. He In d ic a te d  th a t ,  a lthough  

he would have p re fe r re d  to  w ait u n t i l  F ebruary  15 to  make ad ju s tm e n ts  in  

revenue e s t im a te s ,  in  th e  p ro ce ss  of p re p a rin g  the  Jan u ary  1 re p o r t  i t  had 

become q u ite  c le a r  th a t  in d iv id u a l  income tax  revenues were runn ing  ahead of 

e s t im a te s .  On th a t  b a s i s ,  he in d ic a te d  th a t  h i s  Board had ag reed  to  r a is e  th e  

1984-85 revenue e s tim a te  by $15 m il lio n  and to  r a i s e  by $20 m il l io n  the 

revenue e s tim a te  f o r  1985-86.

Dr. M orris expressed  th e  view th a t  th e  economic s i t u a t i o n  g e n e ra lly  is  

s t i l l  q u ite  tenuous as  he reminded the  Board th a t  a t h i s  l a s t  appearance he 

re p o r te d  on bad f ig u re s  f o r  the f i r s t  fo u r  months of th e  f i s c a l  y e a r .  He 

in d ic a te d  th a t  November f ig u re s  look good and th a t  th e  m onetary a c tio n  by the 

F ed era l Reserve Board had changed the ou tlo o k  o f  many eco n o m is ts . He noted 

th a t  through the November and December p e rio d  most were f o re c a s t in g  a 

re c e s s io n  bu t th a t th a t  s i t u a t i o n  now h as changed c o n s id e ra b ly . He In d ica ted  

th a t th e  ou tlook  g e n e ra lly  i s  fo r  growth a t  r a t e s  o f ap p ro x im ate ly  th re e  

p e rc en t w ith  in f l a t i o n  running  a t  about fou r p e rc e n t.
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He s ta te d  th a t  th e  b o a rd ’ s co n c lu s io n  i s  th a t th e  economy w i l l  co n tin u e  to 

grow through th e  p e r io d s  covered by th e  e s t im a te s .  He describ ed  the  e s tim a te  

fo r  1985-86 as very  b o ld . He no ted  th a t  I t  assumes s e r io u s  e f f o r t s  to  d ea l 

w ith  the  f e d e ra l  d e f i c i t  by the Congress and by the  P re s id e n t and he no ted  

th a t  th e re  i s  no t as much e l a s t i c i t y  in  the S ta te  revenues as in  the  p a s t .  He 

noted th a t  the  s a le s  ta x  s t i l l  i s  not perform ing  very  w e ll ,  but he d esc rib ed  

th e  o v e r a l l  s i t u a t io n  as fa v o ra b le  w ith  good th in g s  being p ro je c te d .

In resp o n se  to  Mr. M o rris ’ q u e s tio n  about where a d d i t io n a l  income tax  i s  

coming from in th e  fac e  of numerous p la n t  c lo s in g s  in  the  S ta te ,  Dr. M orris 

in d ic a te d  th a t  th a t  i s  p a r t  o f an ongoing s i t u a t io n  in  which g re a t p lu se s  are  

always re p o r te d  bu t t h a t  they  g e n e ra lly  overshadow th e  m inuses. He noted th a t 

th e re  i s  a co n tin u in g  p ro c e ss  o f new economic a c t iv i t y  o f f s e t  some degree by 

a c t i v i t i e s  going out o f b u s in e s s .

In response to  G overnor R i le y ’s in q u iry  about th e  dim ension o f the su rp lu s  

th a t  would be g en e ra te d  i f  o v e r a l l  growth co n tin u es  a t  l l . l t ,  Dr. M orris 

in d ic a te d  th a t  he did n o t know th e  answer a lthough  i t  i s  p o s s ib le  th a t the  

su rp lu s  could be in  th e  $15 m il l io n  to  $20 m il l io n  range .

Governor R iley  no ted  th a t  in f l a t io n a r y  h e a lth  c a re  c o s ts  are a g re a t 

concern n a t io n a l ly  and th a t  i t  i s  one th a t  th e  S ta te  needs to  get on top o f .

He in d ic a te d  h is  in te n t io n  to  v r i t e  a l e t t e r  to  the House Ways and Means 

Committee and to  the  S enate  F inance Committee su g g estin g  th a t  the $20 m il lio n  

revenue e s tim a te  in c re a se  fo r  1985-86 and th e  $15 m illio n  one-tim e in c re a se  

fo r  1984-85 be used to  r e i n s t a t e  th e  income ta x  re b a te  which the Board 

recommended be re sc in d e d  in  i t s  recommended budget.

Both Mr. P a tte r so n  and Mr. M orris took th e  view th a t  i t  would be 

a p p ro p r ia te  fo r  the  Budget and C o n tro l Board to  make th a t  recommendation to  

th e  G eneral Assembly.

Follow ing t h i s  d is c u s s io n ,  upon a m otion by Mr. P a t te r s o n , seconded by Mr. 

M orris , th e  Board agreed  to  recommend to  the House Ways and Means Committee 

and to  the  S enate F inance Committee th a t  as much as may be needed o f the $15 

m il lio n  revenue in c re a s e  fo re c a s te d  fo r  1984-85 and o f the  $20 m illio n  

in c re a se  fo re c a s te d  f o r  1985-86 be used to  r e s to r e  th e  1985-86 income tax  

re b a te  of $32 m il l io n  which th e  Board p re v io u s ly  had recommended be re sc in d e d .
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In response to  Mr. Mangum's q u es tio n  about Income tax  refunds and w hether 

o r not they  would be in  the  same p ro p o rtio n  o r h ig h e r than th e  r a te  of 

in c re a s e ,  Dr. M orris expressed  the  view th a t  they  would be h ig h e r.

In f u r th e r  response  to  q u es tio n s  on th e  11.1% c u rre n t growth r a t e ,  Dr. 

M orris in d ic a te d  th a t  more South C a ro lin ia n s  a re  working and a re  making more 

money. Dr. Feinn reminded the Board of h er p rev io u s s ta tem en t about job 

c r e a t io n  du ring  th e  1980-84 period  in  which tim e the  S ta te  added a ne t of 

55,000 jo b s .  During th a t  tim e, however, 100,000 jo b s  were c re a te d  but were 

o f f s e t  by the  lo s s  of some 45,000 jo b s ,  26,000 of which were in  t e x t i l e s .  She 

a ls o  no ted  t h a t ,  w ithou t any l e g i s l a t iv e  a c tio n  a d ju s tm e n ts , a 10.72 in c re ase  

in  income tax  revenues had been expected .

Follow ing t h i s  d is c u s s io n , upon a motion by Mr. M orris , seconded by Mr. 

P a t te r s o n ,  th e  Board, in  response to  a re p o r t by the Board of Economic 

A d v iso rs , adopted a re v ise d  g en e ra l fund revenue fo re c a s t  fo r  f i s c a l  year 

1984-85 of $2 ,391 ,048 ,837  and fo r  f i s c a l  year 1985-86 of $2,522,306,537 (as 

adopted w ith  ad ju s tm e n ts  by Budget and C ontro l Board, th e  1985-86 e s tim a te  is  

$ 2 ,5 6 5 ,6 9 2 ,5 5 6 ).

In fo rm a tio n  r e l a t i n g  to  t h i s  m a tte r  has been re ta in e d  in  these f i l e s  and 

i s  id e n t i f i e d  as E x h ib it 6.

STATE TREASURER: LIQUOR REFERENDA EXPENSE REIMBURSEMENTS

The Board was adv ised  th a t  Code S ec tio n  61-5-180 (in c lu d ed  as S ection  63, 

P a rt I I ,  of the  1984-85 A p p ro p ria tio n s Act) p ro v id es the  expenses of re ferenda 

held  to  d ec id e  th e  q u es tio n  of w hether e l e c to r s  favor th e  issuance of 24-hour 

tem porary perm its  by th e  A lcoho lic  Beverage C on tro l Commission must be paid by 

the  S ta te  T re a su re r  from the  g enera l fund of th e  S ta te  upon r e c e ip t  of a 

s ta te m en t of expenses from any e le c t io n  commission conducting  such a
referendum .

S ta te  T re a su re r  P a tte rso n  now has rece iv ed  the  fo llow ing  expense 
s ta te m e n ts :
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fa) R ichland County E le c tio n  Commission
(b) Tega Cay
(c) C h a rle s to n  County
(d) H ilto n  Head Is la n d

9 ,304 .35
277.46

9 ,421 .53
27.60

T o ta l 19,030.94

Mr. P a tte rso n  no ted  th a t  th e se  a re  the  only expense s ta te m e n ts  rece iv ed  

th u s f a r  and th a t  i t  i s  no t known how many o th e r  s ta te m e n ts  a re  l ik e ly  to  be 

su b m itted . He req u e s te d  th a t  th e se  he paid  by an a l lo c a t io n  from th e  C iv i l  

C ontingent Fund.

Mr. Putnam noted th a t  e f f o r t s  had been made in  th e  p as t to  avoid 

l e g i s l a t io n  re q u ir in g  payment from th e  S ta te  T reasury  o r  from th e  g e n e ra l fund 

w ithou t any s p e c i f ic  i te m iz a t io n ,  but th a t  t h i s  i s  an in s ta n c e  where th a t  did 

no t happen. He noted  t h a t ,  in  th e  p a s t in  In s ta n c e s  l ik e  t h i s ,  the  Board has 

seen f i t  to  pay th e se  expenses from th e  C iv il  C on tingen t Fund.

S enator W addell exp ressed  th e  view th a t  th e se  expenses should  n o t be 

charged to  the  S ta te  a t a l l  and no ted  th a t  i t  would be p o s s ib le  fo r  the t o t a l  

expense to  be on th e  o rd e r  of h a l f  a m il l io n  d o l la r s  i f  every  l o c a l i t y  were to  

hold a referendum . He no ted  th a t  some o f th e  charges a re  fo r  w orkers fo r  the 

e le c tio n  which was held on the  same day as the  g en e ra l e l e c t io n .

C hief Deputy A tto rney  G eneral W ilson noted th a t  R ichland County d id  have a 

se p a ra te  w orker to  handle th e  liq u o r  referendum  b a l lo t in g .

Governor R iley  asked H r. Putnam to  have h is  s t a f f  d ev ise  a proposed 

amendment to  re q u ire  the payment o f th e se  expenses from lo c a l so u rc e s .

Follow ing th i s  d is c u s s io n ,  upon a m otion by Mr. P a t te r s o n , seconded by 

S enator W addell, th e  Board approved a l lo c a t io n s  from th e  C iv il  C ontingent Fund 

to  pay fo r th e  expenses in c u rre d  in  connection  w ith  th e  liq u o r  re fe re n d a  h e ld  

by R ichland County ($ 9 ,3 0 4 .3 5 ); Tega Cay ($277 .46 ); C h a rle s to n  County 

($9 ,4 2 1 .5 3 ); and H ilto n  Head Is lan d  ($27.60) and d ire c te d  s t a f f  to  p rep a re  a 

proposed amendment to  the l e g i s l a t i o n  which would a u th o r iz e  the  payment of 

these expenses from lo c a l re so u rc e s  r a th e r  than the  S ta te  g e n e ra l fund.

In fo rm ation  r e la t in g  to  t h i s  m a tte r  has been r e ta in e d  in  th e se  f i l e s  and 
i s  id e n t i f ie d  as E x h ib it 7.
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BUDGET DTV1S1OH: TRANSFER REQUEST

Upon a m otion by Mr. M o rris , seconded by Mr. P a t te r s o n ,  the Board approved 

the t r a n s f e r  of $5,000 from p erso n a l s e rv ic e s  to  t r a v e l  by th e  J o in t  

L e g is la t iv e  Committee on M ental H ealth  and Mental R e ta rd a tio n  to  cover 

in c reased  ex p en ses, as recommended by th e  Budget D iv is io n .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a tte r  has been re ta in e d  in  th ese  f i l e s  and 

i s  id e n t i f i e d  as E x h ib it 8.

EXECUTIVE DIRECTOR: REGULATIONS ON ALLOCATION OF STATE CEILING

Mr. Putnam reminded th e  Board t h a t ,  in  accord  w ith  I t s  p r io r  a c t io n ,  th e  

re g u la tio n s  p e r ta in in g  to  th e  a l lo c a t io n  of th e  S ta te  C e ilin g  on th e  issu an ce  

ol p r iv a te  a c t i v i t y  bonds e s ta b l is h e d  in  th e  f e d e ra l  D e f ic i t  R eduction Act o f 

1984 were f i l e d  w ith  th e  L e g is la t iv e  C ouncil on November 20, 1984, f o r  

p u b lic a t io n  in  the  S ta te  R e g is te r . He po in ted  out th a t  n o tic e  was then  given  

of a p u b lic  h ea rin g  in  the even t one were to  be req u e sted  w ith  th a t h ea rin g  

scheduled to  be held  on January  4 , 1985. Mr. Putnam re p o r te d  th a t  no comments 

were rec e iv e d  on the  proposed r e g u la t io n s  and th a t  no one req u ested  a h ea rin g  

on them.

Mr. Putnam a lso  p o in te d  ou t th a t  th e se  same re g u la tio n s  were prom ulgated 

on an emergency b a s is  a t  the  same tim e which means t h a t ,  w ith a l i f e  o f  90 

days, they  w i l l  e x p ire  in  m id -F eb ruary . Because the G eneral Assembly w i l l  be 

in  se ss io n  a t  the  tim e , th e se  emergency re g u la t io n s  cannot be renewed.

Mr. Putnam then asked th e  Board fo r  form al approval o f th e se  re g u la tio n s  

fo r  subm ission to  th e  G eneral Assembly and urged S enato r Waddell and 

R e p re se n ta tiv e  Mangum to  do what they  could  to  h e lp  ex p e d ite  a c t io n  on them by 

th e i r  r e s p e c t iv e  com m ittees.

Governor R iley  no ted  th a t  S ec tio n  10A of the  r e g u la t io n s ,  which was added 

by the  J o in t  Bond Review Com mittee, p ro v id es  fo r changing p ro v is io n s  in  the 

r e g u la tio n s  from review  and comment to  read  "rev iew  and concur" e f f e c t iv e  

January  1, 1986. Governor R iley  p o in ted  ou t th a t  th e re  i s  s ig n i f ic a n t  le g a l  

op in io n  th a t  th e  im plem entation  of th a t  p ro v is io n  would be u n c o n s t i tu t io n a l  in  

th a t  i t  v io la te s  the  s e p a ra tio n  of powers d o c t r in e .  He u rged  t h a t ,  i f  th e
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Board approves th e se  r e g u la t io n s  fo r  c o n s id e ra tio n  by th e  G eneral Assembly, a 

fo o tn o te  be in c lu d ed  c a l l i n g  th e  G eneral A ssem bly's a t te n t io n  to  the 

s ig n i f i c a n t  le g a l  o p in io n  which e x i s t s  on t h i s  q u e s tio n .

S en ato r W addell p o in te d  ou t th a t  the  G eneral Assembly cannot amend 

r e g u la t io n s  b u t th a t  i t  can on ly  accep t o r r e je c t  them.

Follow ing f u r th e r  d is c u s s io n  reg a rd in g  the  p o s s i b i l i t y  of c a r ry in g  the 

m a tte r  over to  p rov ide  an o p p o rtu n ity  to  ex p lo re  th e  p o s s i b i l i t y  of d e le t in g  

S ec tio n  10A from th e  r e g u la t io n s ,  Bond Committee s t a f f  member S co tt In k ley  

p o in te d  out th a t  th a t  S ec tio n  was put in s p e c i f ic a l l y  to  push th e  is s u e  of 

Bond Committee approval o f th e se  t r a n s a c t io n s .

The p o s s i b i l i t y  of an E xecu tive  O rder a l te r n a t iv e  was b r i e f ly  d is c u s se d .

Follow ing th i s  d is c u s s io n ,  upon a motion by Mr. M o rris , seconded by Mr. 

P a t te r s o n ,  the  Board approved re g u la tio n s  p e r ta in in g  to  th e  a l lo c a t io n  of th e  

S ta te  C e ilin g  on the  issu an ce  of p r iv a te  a c t iv i ty  bonds e s ta b l is h e d  by the 

F edera l D e f ic i t  R eduction Act o f 1984 fo r form al subm ission to  th e  G eneral 

Assem bly, on th e  c o n d itio n  th a t  J o in t  Bond Review Committee agreem ent w ith an 

amendment to  d e le te  S ec tio n  10(a) from th o se  re g u la tio n s  be sought b u t ,  i f  

Committee agreem ent i s  no t se cu red , th a t  th e  re g u la tio n s  would be subm itted  

w ith  a n o ta tio n  c a l l i n g  a t t e n t io n  to  the e x is te n c e  of s ig n i f i c a n t  le g a l  

o p in io n  th a t  th e  im plem entation  of th e  change in S ec tio n  10(a) i s

u n c o n s t i tu t io n a l .

In fo rm a tio n  r e la t in g  to  t h i s  m a tte r  has been re ta in e d  in  th e se  f i l e s  and 

i s  id e n t i f i e d  a s  E x h ib it 9.

EXECUTIVE DIRECTOR: REPORT ON PRIVATE ACTIVITY BOND ALLOCATIONS, 1984

The Board re c e iv e d  as in fo rm atio n  a re p o r t  th a t  a l l  $480,450,000 o f the 

S ta te  C e ilin g  on p r iv a te  a c t i v i t y  bond is s u e s  fo r 1984 was a l lo c a te d ;  th a t 

$168,505,078 o f  th a t  t o t a l  was c e r t i f i e d  f o r  issue  in  1984; and th a t  e ig h t 

ca rry fo rw a rd  p r o je c ts  in v o lv in g  a t o t a l  of $311,944,922 were I d e n t i f i e d .

In fo rm a tio n  r e la t in g  to  t h i s  m a tte r  has been re ta in e d  in th e se  f i l e s  and 

i s  id e n t i f i e d  as  E x h ib it 10.
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SPARTANBURG TEC: PERMANENT IMPROVEMENT PROJECT

The Board by unanimous consen t agreed to  add th is  item  to  the  p re se n t 

agenda.

Upon a motion by Mr. M o rris , seconded by Mr. P a tte r s o n , th e  Board approved 

the  a d d i t io n  of $689,000 o f lo c a l funds to  the budget o f the S partanbu rg  

T ech n ica l C ollege p r o j e c t ,  H59-8382, Renovation o f B uild ing  H, on the 

c o n d itio n  th a t  t h i s  p ro je c t  i s  review ed fav o rab ly  by th e  Jo in t Bond Review 

Committee.

In fo rm a tio n  r e l a t i n g  to  th i s  m a tte r  has been re ta in e d  in th e se  f i l e s  and 

i s  i d e n t i f i e d  as E x h ib it  11.

FUTURE MEETING

The Board ag reed  to  hold a re g u la r  Budget and C ontro l Board m eeting a t 

9 :30 A. M. on Tuesday, January  22, 1985, in  the G overnor’ s conference room in 

th e  S ta te  House. I t  was no ted  th a t  c a p i ta l  improvement bond recommendations 

a re  to  be d isc u sse d  a t  th a t  m eeting .

EXECUTIVE SESSION

Mr. Putnam ad v ised  th a t  the  fo llow ing  item s had been proposed fo r 

c o n s id e ra t io n  in  e x e c u tiv e  s e s s io n : two c o n t r a c tu a l ,  two le g a l ,  two 

p e rso n n e l, and one p ro p e r ty .

Upon a m otion by Mr. P a t te r s o n , seconded by S enator W addell, the Board 

agreed to  co n s id e r  th e s e  m a tte rs  in  ex ecu tiv e  se ss io n  whereupon Governor R iley 

d e c la re d  the m eeting to  be in  e x e cu tiv e  se s s io n .

RATIFICATION OF EXECUTIVE SESSION ACTIONS

Follow ing c o n s id e ra t io n  of ex e cu tiv e  s e s s io n  a c t io n s ,  the m eeting was

opened and, upon a m otion by Mr. P a tte r s o n , seconded by Mr. M o rris , the  Board

r a t i f i e d  the fo llo w in g  a c t io n s  taken during  ex ecu tiv e  se ss io n :

(1) Gave w r i t te n  ap p rova l under Code $44-56-200 to  DHEC empowering i t  to  
take a p p ro p r ia te  a c tio n  a s  d ir e c te d  by th e  Board to  implement and 
en fo rce  th e  Comprehensive Environm ental Response, Compensation and 
L ia b i l i ty  A ct of 1980 and, su b je c t to  th e  p ro v is io n s  o f  S ec tio n  107 
of th a t  A ct, to  reco v er on beha lf o f the  S ta te  a l l  c o s ts  of rem edial 
a c tio n  expended from the  C iv i l  C ontingent Fund o r  from o th e r  so u rce s ;
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(2) In c rea sed  th e  a u th o riz e d  l im it  fo r  le g a l s e rv ic e s  by the  W ashington, 
D .C ., f irm  of P ie rso n , B all and Dowd in  connection  w ith the  
te lecom m unications system  p r o je c t  from $10,000 to  $30,000 fo r  f i s c a l  
y ea r 1984-85;

(3) Approved s p e c ia l  s a la r y  ad ju stm en ts  fo r  employees a t  the U n iv e rs ity  
of South C a ro lin a , W ild life  and Marine R esources D epartm ent, and 
T rid e n t T echn ica l C o lleg e ;

(4) C a rrie d  over c o n s id e ra t io n  of a c o n tra c tu a l  m a tte r  in v o lv in g  r ig h ts  
to  a p u b lic a t io n ;

(5) Set January  8 , 1985 a t noon as th e  d e a d lin e  fo r  su b m ittin g  p ro p o sa ls  
f o r  C a p ita l  Complex o f f ic e  space ;

(6) Denied the req u est fo r  th e  refund  of th e  $2,000 p ro ce ss in g  fee 
charged in  co n n ec tio n  w ith  the C ity  of C h a rle s to n  Zurn I n d u s tr ie s  
p r o je c t  which has been abandoned; and

(7) Received as in fo rm atio n  a b r ie f in g  on re o rg a n iz a t io n  of Board 
d iv is io n s .

The m eeting was ad journed  a t 11:45 a.m .

(S e c r e ta ry ’ s N ote: In com pliance w ith  S ec tio n  9 of Act 593 of 1978 (th e  
Freedom of In fo rm a tio n  A ct), p u b lic  n o tic e  of and th e  agenda fo r  th e  re g u la r  
b u s in e ss  p o r t io n  of t h i s  m eeting were posted  on b u l l e t i n  boards in  th e  o f f ic e  of 
th e  G overnor’s P re ss  S e c re ta ry  in  th e  S ta te  House; n ea r the  Board S e c re ta ry ’ s 
o f f ic e  in  th e  Wade Hampton B u ild in g ; and in  th e  lobby o f th e  Wade Hampton O ffice  
B u ild ing  a t  3:45 p.m. on F rid a y , January  4 , 1985.]
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E X H I B I T

JAN 81985 no. 1
STATE BUDGET AND CONTROL BOAJfXjf BUDGET & CONTROBlBW ROUENDA
MEETING OF January  8 , 1985 ITEM NUMBER ____ / ______

AGENCY: E xecu tive  D ire c to r

SUBJECT: A llo c a tio n  of P o rtio n  o f 1985 S ta te  C e ilin g  on P r iv a te
A c tiv i ty  Bond Is su e s

A llo c a tio n s  o f  a p o r t io n  o f  the 1984 S ta te  C e ilin g  were approved by the Board 
fo r th e  fo llow ing  two p r o je c ts  on November 26 and December 18, r e s p e c t iv e ly :

(a) Sumter C ounty, $650,000 I n d u s t r ia l  Development Revenue Note (A sso c ia ted  
T e x t i le  C o n v e rte rs , I n c . ,  p r o je c t ) ;  and

(b) C itv  of Bamberg, $550,000 In d u s tr ia l  Development Revenue Note (C arl L. 
K ilgus p r o j e c t ) .

N e ith e r  of th e s e  p r o je c ts  was c lo sed  in 1984 and the  a l lo c a t io n s  were 
re lin q u ish e d  f o r  r e a l lo c a t io n  to o th e r s .

The two is s u in g  a u th o r i t ie s  now ask  fo r a l lo c a t io n s  from the  1985 c e i l i n g  in  
a n t ic ip a t io n  o f  is s u e s  in  th e  c u rre n t c a le n d a r  y e a r .

BOARD ACTION REQUESTED:

Approve a l lo c a t io n  of 1985 S ta te  C e ilin g  in th e  amount of $650,000 fo r  the  
Sumter County A sso c ia te d  T e x t i le  C onverte rs, T n c ., p r o je c t ;  and in  the  amount o f 
$550,000 f o r  the C ity  o f Bamberg Carl L. K ilgus p r o je c t .

ATTACHMENTS:

Bond Counsel Lucas December 20 l e t t e r  to  McInnis
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MADISON OFFICE BU’lDlNG 
K M  1ST" S’ AEE’ N W 

WASHINGTON DC 70005 
7C7 SSfr HOC

M r. W il l ia m  A. M c In n is  
S t a t e  B u d g et an d  C o n t r o l  B oard  
P o s t  O f f i c e  Box 12444 
C o lu m b ia , SC 29211

R e: S u m te r  C o u n ty , S o u th  C a r o l in a  I n d u s t r i a l  D ev e lo p m en t
( R ev en u e  N o te  ( A s s o c ia te d  T e x t i l e  C o n v e r t e r s ,  I n c .

P r o j e c t )  1984

Dear B i l l :

T h i s  i s  t o  a d v i s e  yo u  t h a t  th e  a b o v e - c a p t io n e d  t r a n s a c t i o n  
w i l l  n o t  c l o s e  i n  1 9 8 4 , b u t  w i l l  c lo s e  in  J a n u a r y  1985 i n s t e a d .  
We h e r e b y  r e q u e s t  t h a t  th e  volum e cap a l l o c a t i o n  f o r  t h i s  i s s u e  
be made fro m  t h e  1985  c e i l i n g  i n s t e a d  o f  th e  1984 c e i l i n g .

S i n c e r e l y ,

A p r i l  C. L u c a s

s s
CC : D i s t r i b u t i o n  L i s t

020264

CMAAl.es


JAN 2 1985

McNair Glenn Konduros Corley Singletary Porter & Dibble, P.A. 
ATTORNEYS AND COUNSELORS AT LAW 

EIGHTEENTH FLOOR

r o b e ®’  i  mcnajr 
TfRR EU L OlENN 
JAMES 5 KONDUROS 
O WAYNE CORlF*  
i  mcleoo  u n g le ta r y  
CMAAulS W ’ ER 
ROBERT w O M ^E JR 
RKXARDS WOOO6 
Ric h a r d  l c  bullivan  
M JOHN BOWEN JR 
OEn n -S c THELEN*
JOHN H LUMPKIN JR 
JOHN W CURRK 
•C O rr  v BARNES 
M El iZABETh CRUM 
Wu l ia m  m  OEHNOCREER’  
THEOOORE j HORKINS JR 
OAN<L R MclEOO JR 
WILLIAM 5 ROBE JR 
JAMES P EKlOS JR 
M CRAiQ GARNER JR 
BRENTON o Jf»’ COAT 
ROBERT T BOOKMAN 
PETER L MURPHY 
C a la n  Runyan 
*0 C a n d  new YOR* BARS only 
TPENNS*lVANIA BAP ONLY 
•DC a nd  OHIO BARS ONLY 

-D C  b ar  only

JOHN W POBTIR 
ELIZABETH VAN DOREN GRAY 
WKMOT B IRVIN
APRIL C LUCAB 
ROBERT E STEP*
KATHLEEN E CPi/W 
ERANKvM Q POLK*
JOHN W HUNTfR- 
BERNARC J HUNGER JR 
HUEl 0  ADAMS JR 
BARBARA GEORGE BARTON 
J BiMON ERASER 
E RuSSEll JTTfR JR 
DOROTHY m  hElMS 
PAUL B NIX. JR 
NANO PAGE 
SANDRA L RANDlEMAN 
JANE W TR«NKlE>
J LYLES OlENN IV
CEl IS te t u l ip  jon es  
JOSEPH o WAiKEP 
NANCY R JfEEfR'S 
MARTHA P McM'LLIN 
GRIGORY o OttOACH 
AliBONP lET

BANKERS TRUST TOWER p  SC J|— J [ J Q  £

81985 no. 1

ROST OFFICE BOM 11SSO 
COLUMBIA SOUTH CAROLINA 22211

B03TNSB00 J A N JAMES E CARR 
JOHN H LUMPKIN BR 

OE COUNSEL

STATE BUDGET & CONTROL BOARD 
D ecem ber 2 0 , 1984

GREENVILLE OEPCE 
s u m  «O1

BANKERS TRUST PLAZA 
T NORTH lAu RENS ITRETT 

OREENVu l E BC BBOi 
BO) ZTi^BAO

HILTON HEAD ISLAND OEElCE 
BANKERS TRUS* BU’lDHlO 
ElETv N«N< POPE AVENUE 

HILTON HEAD ISLAND BC m »  
BO) TBS USB

WASHINGTON OEElCE 
SUITE Tto

MAD SON OEElCE BALDING 
1 »SS IBTh  STREET N *  

WASHINGTON DC ZOOM 
? o ;« «  )soc

M r. W ill ia m  A. M c In n is  
S t a t e  B u d g e t an d  C o n t r o l  B o ard  
P o s t  O f f i c e  Box 12444 
C o lu m b ia , SC 29211

(

Re

D e a r  B i l l :

C i t y  o f  B am berg , S o u th  C a r o l in a  I n d u s t r i a l  D ev e lo p m en t 
R ev en u e  N o te  ( C a r l  L . K i lg u s  P r o j e c t )  1984 

^ O . O f l o

T h is  i s  t o  a d v i s e  y o u  t h a t  th e  a b o v e - c a p t io n e d  t r a n s a c t i o n  
w i l l  n o t  c l o s e  i n  1 9 8 4 , b u t  w i l l  c l o s e  in  J a n u a r y  1985  i n s t e a d .  
We h e r e b y  r e q u e s t  t h a t  t h e  vo lum e c a p  a l l o c a t i o n  f o r  t h i s  i s s u e  
b e  made from  t h e  1985 c e i l i n g  i n s t e a d  o f  t h e  1984 c e i l i n g .

S i n c e r e l y ,

A p r i l  C. L u cas

s s
c c : D i s t r i b u t i o n  L i s t

020265



State Subget aub (Control Snarb
R IC H A R D * RILEY. CHAIRMAN  

GOVERNOR
GRADY I  PATTERSON. JR 

STATE TREASl HER

S tn tr of S o u tlj C aro lina

Box 12444 
C olum bia

29211

RFMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

FARIEE MORRIS )R
COMPTROLLER CiFNERAl

W ILLIAM T PUTNAM
EXECUTIVE DIRFCTOR

January  8, 1985

C E R T I F I C A T E

[R equired by S ec tio n  10 3 (n )( 1 2 ) (A) o f th e  Tax Reform Act of 1984 
(which i s  P a r t A o f the D e f ic i t  R eduction Act o f  1984)]

Re: Sumter County, South C aro lin a
$650,000 I n d u s t r ia l  Development Revenue Note 
(A sso c ia ted  T e x t i le  C o n v e rte rs , In c . P ro je c t)

This w i l l  confirm  th a t  an a l lo c a t io n  o f the  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction Act o f  1984 has been made by the  Budget and 
C o n tro l Board in  th e  amount in d ic a te d  f o r  th e  re fe re n c e d  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  y ear 1985 on ly  and s h a l l  ex p ire  n in e ty  
(90) days from Jan u ary  8 , 1985 (th e  d a te  th e  a l lo c a t io n  was approved by the  
Roard) i f  th e  bonds fo r  which th e  a l lo c a t io n  has been approved have not 
been Issu e d .

I  c e r t i f y  t h a t ,  to  the  b e s t  o f my know ledge, th i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  o r in d i r e c t  
c o n tr ib u t io n  to any p o l i t i c a l  campaign.

Grady L. P a t te r s o n , J r .

A t te s t

023266
W illiam  A. M cInnis, S e c re ta ry



R IC H A R D * RILEV. CHAIRMAN  
GOVERNOR

G R A D V l PATTERSON JR 
STATE TREASURE R

jRtntr of S ou th  (Carolina

Box 12444 

Columbia
29211

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TO M G  MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

E A R IE E  MORRIS. JR
COMPTROl LER GENERAL

W ILL IA M T PUTNAM
EXECUTIVE DIRECTOR

January  8, 1985

C E R T I F I C A T E

[R equ ired  by S ec tion  1 0 3 (n )(1 2 )(A) of th e  Tax Reform Act of 1984 
(which i s  P a r t A of th e  D e f ic i t  R eduction  Act o f 1984)]

Re: C ity  of Bamberg, South C a ro lin a
$550,000 I n d u s t r ia l  Development Revenue Note 
(C a rl L. K ilgus P ro je c t)

T h is  w i l l  confirm  th a t  an a l lo c a t io n  o f  the S ta te  C e il in g  e s ta b l is h e d  
in  th e  D e f ic i t  Reduction Act o f 1984 has been made by th e  Budget and 
C o n tro l Board in  the  amount in d ic a te d  f o r  the re fe re n c e d  p r o je c t .  T his 
a l l o c a t io n  i s  v a l id  fo r  c a le n d a r year 1985 o n ly  and s h a l l  e x p ire  n in e ty  
(90) days from January  8, 1985 (th e  d a te  th e  a l lo c a t io n  was approved by the  
Board) i f  th e  bonds fo r  which th e  a l lo c a t io n  has been approved have no t 
been is s u e d .

I c e r t i f y  t h a t ,  to  th e  b e s t o f my know ledge, t h i s  a l lo c a t io n  was no t 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  or in d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  campaign.

Crady L. P a t te r s o n ,  J r

A t te s t

020267

W illiam  A. M cInnis, S ec re ta ry



;S»tatr of S ou th  (Carolina

StateJBubgct attb Control Jhiarb
RICHARD U RILEY. CHAIRMAN  

GOVERNOR

GRADY L PATTERSON. JR 
STATE TRFASURER

EARI FF MORRIS JR
COMPTROtl FR GENERAL

jf
x.iV,.,

RFMRFRTC DENNIS
chairman, senate finance committee 

TOMG MANGUM
CHAIRMAN. WAVS AND ME ANS COMMITTEE

Box 12444 
(Columbia

29211

F ebruary  21, 1985

W IIL IA M T  PUTNAM
EXECUTIVE DIRECTOR

Sumter County 
c /o  Ms. A p ril Lucas 
McNair Law Firm 
P. 0 . Box 11390 
Columbia, SC 29211

Dear Ms. Lucas:

RE: Issu e  o f $650,000 Sumter County, South C aro lin a  
I n d u s t r ia l  Revenue Bonds
(A ssocia ted  T e x t i le  C o n v e rte rs , I n c . ,  P ro je c t)

This w i l l  confirm  th a t  th e  re fe re n c e d  is s u e  when issu ed  and combined w ith 
th e  t o t a l  amount o f p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  as having been issu ed  o r  
which a re  to  be issu ed  in  1985 w i l l  n o t exceed th e  1985 S ta te  C e ilin g  fo r  
South C a ro lin a .

For your in fo rm a tio n , our rec o rd s  as o f t h i s  d a te  in d ic a te  the fo llow ing :

C er tifie d  S ta te  C e ilin g : $495,000,000

A. S tate Agency and Exempt F a c i l i t i e s  Pool Amount
1. A llo c a tio n s  Approved Through 2 /14 /85
2. Balance o f Pool A v a ila b le
3. C e r t i f ie d  fo r  Issu e

B. Local Pool Amount
1. A llo c a tio n s  Approved Through 2 /14 /85
2. Balance o f Pool A v a ilab le
3. C e r t i f ie d  fo r  Is su e  2 /21 /85  

( In c lu d in g  R eferenced Is su e )

198,000,000
200,000

197,800,000
0

297,000,000
37,155,000

259,845,000

2,900,000

S in c e re ly ,

020268
W illiam  A. M cInnis
S e c re ta ry

WAM:dw



S tn tr  of South C arolina

State JRubijct atib Control IBnarh
>

R IC H A R D * R U B Y.C H A IR M A N  
GOVERNOR

G R A D Y L PATTERSON. JR 
STATF TREASURER

E A R IF I  MORRIS. JR
COMPTROI LFR GENFRAI

Box 12444 

Columbia
29211

RFMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOM G MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

February 21, 1985

Sumter County 
c/o Ms. A p ril  Lucas 
McNair Law Firm  
P. 0 .  Box 11390 
Colum bia, SC 29211

Dear Ms. Lucas:

e x h ib it
Jan 8  1985 nou j 

STATE BUDGET A CONTROL BOARO

RE: Is s u e  of $650,000 Sumter County, South C a ro lin a  
I n d u s t r i a l  Revenue Bonds
(A sso c ia te d  T e x ti le  C onverte rs , I n c . ,  P ro je c t)

T h is  w i l l  confirm  th a t  th e  re fe ren c ed  is s u e  when issu ed  and combined w ith  
the t o t a l  amount of p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u th o r i t ie s  as having been Issu ed  or 
which a re  to  be is su e d  in  1985 w il l  not exceed the  1985 S ta te  C e llin g  fo r  
South C a ro l in a .

F o r your in fo rm a tio n , o u r reco rd s as  of th i s  d a te  in d ic a te  the  fo llo w in g :

C e r t i f ie d  S ta te  C e ilin g :

A. S ta te  Agency and Exempt F a c i l i t ie s  Pool Amount
1. A llo c a tio n s  Approved Through 2/14/85
2 .  Balance of Pool A v a ilab le
3 .  C e r t i f ie d  f o r  Issue

B. Local Pool Amount
1 . A llo c a tio n s  Approved Through 2/14/85
2 . B alance of P oo l A v ailab le
3 .  C e r t i f ie d  f o r  Issue  2 /21 /85  

( In c lu d in g  R eferenced Issu e)

$495,000,000

198,000,000
200,000

197,800,000
0

297,000,000
37,155 ,000

259,845,000

2 ,900 ,000

S in c e re ly ,

0202G9
W illiam  A. M cInnis
S ecre ta ry

WAM:dw



Form 8038 
(January IS U )

Seaartmant a< Hu Traaaarr 
laterail Swmaa SarWaa

Information Return 
for Private Activity Bond Issues

Under Section 103(1)
(Section references are to the Internal Revenue Code.)

2 1  f . i i

one sa isss-em
Exeiiaa 1-Jl-SS

1 Issuer's name S Issuer's employer
Sunter County, South C arolina identification number

2 Present address (including city, town or post office, State and ZIP code)
S in te r  County Courthouse, North Main S tre e t 57-6000405

4 Date of Issue
S unter, South C aro lina 29150 February 19, 1985

-*c

Type of Issue (Check boi(es) that apply)

Privsts ArtMtj Bondi athai than Industrial Dcwlopmant Bonds (IDBs):
•  Q  Student loan bo nd ............................................................
4  Q  Private exempt entity bo n d ..........................................

Industrial Development Bonds:
*  □  Industrial peril bond

SIC coda SmoMnt S SIC coda Amount *

f?sgsti

2390 650.000

e x h ib IT

0  million small issue IDB 1 
0  $10 million smell issue IDB j

Exempt Activity Bond (check type(s) below):
0  Residential rental projects (section 103(b)(4)(A )) . .
0  Sports facilities (section 1 0 3 (b )(4 )(B ))..............................
0  Convention facilities (section 103(b)(4)(C )) . . . .  
0  Airports, docks, etc., (section 103(b )(4 )(D )) . . . .  
0  Sewage or waste disposal facilities (section 103(b)(4)(E ))

- r r — t0 Pollution control facilities (section 1 03 (b )(4 )(F )).......................................... J  A f t  .8 .1 9 ^ 0 .
0 Water furnishing facilities (section 1 0 3 (b )(4 )(G ))........................................................................ .........
0  Hydroelectric generating facilities (section 1 0 3 (b )(4 )(H ))........................STATE BUDGET 4 CONTIQI BOARO
0  Mass commuting vehicles (section 1 0 3 (b )(4 )(l)) ..............................................................................
0 Local district heating or cooling facilities (section 1 0 3 (b )(4 )(J ))................................................
J  Facilities for the local furnishing of electric energy or gas (section 1 0 3 (b )(4 )(E )). . . .

Part II Description of Obligations (See instructions)

(A)
Maturity data

ee>
Face amount

(Q
Stated Intarawt rata

CDS
Tarm (In year*)

November 1, 2004 ' 650,000 &7Z o f  Prime % 20 years
Rate (See a t ta c h e d (in s ta llm en t
Schedule A) % debt)

%

%

%
%
%

%
%
%
%

%
%
%
%
%
%
%
34

11 Weighted average maturity of the issue (in years) (complete only for IDBs) (see instructions) . . . . ► 10.5 years max,
Far Paperwork Reduction Act Notice, see page 1 of the Instructions. Ferm 8038 ( iz » )

0232^0



Form SO)* (1-S3) —» 2
Part III Proceeds of Issue

12
IS
14
15 
IS

Total purchase price (regs section 1 1 0 3 -1 3 (d ) (2 ) ) ..........................................................................................
Face amount of is s u e ................................................................................................................................................
Bond issuance costs......................................................................................................................................................
Amounts allocated to reasonably required reserve or replacement fund (re g s  section 1 .103-14(d )) . 
lendable proceeds of the issue (see in s t r u c t io n s ) ..........................................................................................

Part IV Description of Financed Property (Do not complete for student loan bonds)

17

I t

19

a Cost of 3-yr. ACRS property (or portion thereof financed by issue). 
b Cost of 5 yr. ACRS property (or portion thereof financed by issue) . 
c Cost of 10-yr. ACRS property (or portion thereof financed by fe- ue) 
d Cost of 15 yr. ACRS property (or portion thereof financed by issue)
e Cost of lend (or portion thereof financed by is s u e )........................
f Cost of other property financed by the issue ..........................................
a Proceeds used to refund prior issue . ................................................
b If issue is an advance refunding enter the earliest call date . . . .
Average weighted economic life o f the  project (complete only tor tDB s)

18’year

P a rt V Description of Initial Principal Users (Do not complete for student loan bonds)

T 5 D 7 0 D U ------------

6 5 0 , 0 0 0 --------
" 7 0 7 8 8 8 ------------
------------------------------

639.112 ~

130,756

~45S~,555-------

(See A ttached 
Schedule R)

— ?o,cpp—

►

20 Initial Principal Users:

(A)
Wear

<■>
Mama

fC)
Addreea

cm
Employer Ida nt location 

number

(! )

(H )

(HD

Kenneth S. Lazar
Je f f re y  Thomases
A ssociated T e x tile  C onverters ,

Plcwden M ill Road, S un ter, SC 29150 
Plowden M ill Road, S un ter, SC 29150

13-31225600 » )

(v )

(v i)  
1 »H L

Inc. Plowden M ill Road, S un ter, SC 29150

21 Common parents (if any) of initial principal users listed above

(A)
Uaar

(from above!

(■ )
Name

CC)
Addreea

m
Employer MentlficaUea, 

number

Approval of Issue (Complete only for IDBs)

22 Name of Governmental units approving issue Caro l in a
s ta te  Budget and C ontrol Board

23 Names and positions of applicable elected representatives or date of referenda approving issue ► (S e e  .A t t a c B e 3 " _ ............

hoit
Sifi
Hen

Uadai f  «•><■•( af at'iun. 1 H>al 1 * i "  eiammad Hit, relure. tacludiag achadula, and dtatamaata. and la IM  M il al o , kaavladfa aad bafiaf
M a  tree, aartacl. and ta a i*ia to . Oaciaratiaa al p ram '* WMr IMn taiM jtt, a  beat* aa all laterautiaa af e*«k  enaaiti M i aa* ‘ — -Tlr~

Z z  I 1 2/19/85 Chairman, County Council
F t in a ta a e  af oflicar ' — ' I Data F Tula

Fud
Preparer's 
Use Only

f r i H - a r ,  k  1
•tgnalura F

C heck If
eeif-em-
SMyW >  □

j £ ? " £ S £ p » . y W )  k l § e e  A ttached Schedule D> Z« taa.
and addreea ”

*U J  o«< >«M OrMUa* O«Ma IM S-M l IM/W a-l

020271



SCHEDULE A .

" I n t e r e s t  R a te "  means ( i )  p r i o r  t o  an E v e n t o f  
T a x a b i l i t y  ( a s  d e f in e d  in  th e  I n d e n t u r e ) ,  th e  r a t e  o f  
i n t e r e s t  p e r  annum e q u a l to  s i x t y - s e v e n  p e r c e n t  (67%) o f  th e  
P rim e F a te  ( h e r e i n a f t e r  d e f in e d )  and ( i i )  a f t e r  an E v e n t o f  
T a x a b i l i t y  t h a t  r e s u l t s  in  a D e te r m in a tio n  o f  T a x a b i l i t y ,  
th e  r a t e  o r  r a t e s  o f  i n t e r e s t  p e r  annum w h ich  w i l l  r e s u l t  in  
e a ch  h o ld e r  o f  t h i s  n o t e ,  from  th e  d a t e  o f  su ch  E v e n t o f  
T a x a b i l i t y  r e a l i z i n g  a n e t  r e t u r n  on th e  p r i n c i p a l  amount o f  
t h i s  n o te  o u t s t a n d in g  w h i le  h e ld  b y  su ch  h o ld e r ,  n e t  o f  a l l  
t a x e s  im posed  b y  re a s o n  o f  th e  i n t e r e s t  p a id  o r  t o  be p a id  
on t h i s  n o te  a s  a r e s u l t  o f  th e  D e te r m in a tio n  o f  T a x a b i l i t y  
e q u a l  to  a t a x  exem pt y i e l d  t o  su ch  h o ld e r  a t  th e  r a t e  p e r  
annum o f  s i x t y - s e v e n  p e r c e n t  (67%) o f  th e  Prim e R a te . 
’’P rim e R a te "  means th e  r a t e  o f  i n t e r e s t  p e r  annum 
e s t a b l i s h e d  and p u b l is h e d  i n t e r n a l l y  b y  The C i t i z e n s  and 
S o u th e rn  N a t io n a l  Bank o f  S ou th  C a r o l i n a ,  a t  C o lu m b ia , S ou th  
C a r o l in a  from  tim e  t o  tim e  as i t s  p rim e r a t e ,  in c lu d in g  each  
ch a n g e  in  su c h  r a t e  as may be in  e f f e c t  from  tim e  t o  t im e , 
e a c h  ch an ge t o  be e f f e c t i v e  on th e  e f f e c t i v e  d a te  t h e r e o f .  
A l l  p aym en ts o f  i n t e r e s t  h e re u n d e r  s h a l l  be c a l c u l a t e d  on 
th e  b a s i s  o f  a 3 6 0 -d ay  y e a r  f o r  th e  a c t u a l  number o f  d ay s 
e la p s e d .

e x h ib it
3AN 8)985 NO. 1 

STATE BUDGET S CONTROL BOARO
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SCHEDULE B

A n c 'h in . Slo c k  & A n c h in
C E R T IF IE D  P U B LIC  AC CO UN TAN TS

» 8 7 0  M A D IS O N  A V E N U E
N E W  Y O R K , N .Y . IO O IS

(C I2 I S 7 9  3 4 5 C

CABlC A O O A IS * "ANCMBLOCK'

F ebruary  19, 1985

e x h ib it
JAN 8 1 9 8 5  no. j 

STATE BUDGET A CONTROL BOARD

Sumter County Council 
North Main S tre e t  
Sumter County Courthouse 
Sumter, South C aro lina  29150

McNair Glenn Konduros C orley
S in g le ta ry  P o rte r  & D ibb le , P.A.

P.O. Box 11390
Columbia, South C aro lina  29211

Re: Sumter County, South C aro lin a
I n d u s t r ia l  Development Revenue Note
(A ssocia ted  T e x t i le  C o n v e rte rs , In c . P ro je c t)  1984

Gentlemen:

This l e t t e r  i s  being given to  you w ith  regard  to  the  Sumter County, 
South C aro lina  I n d u s t r ia l  Development Revenue Note (A ssocia ted  T e x ti le  
C onverters, In c . P ro je c t)  1984 ( th e  "N o te"). I have reviewed the  
d e s c r ip tio n  o f  the p ro p e rty  to  be fin an ced  w ith th e  proceeds of the 
Note provided me by A ssocia ted  T e x t i le  C o n v e rte rs , In c . which Is  s e t 
fo r th  as  E x h ib it A h e re to , and based upon th a t d e s c r ip t io n  have made 
the  fo llow ing  d e te rm in a tio n :

The average m a tu r ity  o f the Note does not exceed 
120Z of the  average rea so n ab ly  expected  economic 
l i f e  of the  b u i ld in g s ,  m achinery , equipm ent, ap­
p a ra tu s ,  o f f ic e  fu rn is h in g s  and any o th e r  Items 
to  be financed  In  whole or in  p a r t w ith  the  pro­
ceeds of the Note as shown by E x h ib it A a tta c h e d  
h e re to .

The economic u se fu l l i f e  of each Item  has been d eriv e d  In accordance 
w ith th e  a d m in is tra tiv e  g u id e lin e s  e s ta b l is h e d  f o r  the  u se fu l l iv e s  
used f o r  d e p re c ia tio n  p r io r  to  th e  ACRS system ( i . e . ,  the  m idpoint 
l iv e s  under th e  ADR system where a p p l ic a b le  and th e  g u id e lin e  l iv e s  
under Rev. P roc. 62-21, 1962 C .B .418, In case of s t r u c tu r e s ) .

Very t r u ly  yo u rs ,

(jhcL,
G P :e r  z

Attachment

02C273



E x h ib it  A
Page 1

Average Reasonably Expected Economic L ife  
A ssocia ted  T e x ti le  C o n v e rte rs , In c . P ro je c t ,  1984

E stim ated  L ife
G uideline ACRS

A sset Amount Rev. Proc. C lass Years Years

Land $ 20,000

B u ild ing 460,000 62-21 - 60 18

Renovations 28,356 62-21 - 60 18

Bins & Shelving 60,187 83-35 - 9 5

O ffic e  F u rn itu re  & Equipment 7,151 83-35 00.11 10 5

Copying Machine 1,920 83-35 00.13 6 5

Warehouse Equipment

I s su in g  Expenses

T o ta l

61,498

10,888

$650,000

83-35 57.0 9 5

Weighted Average L ife  -  49 y ea rs

E X H IB IT
'JAN 8  <385 no. 1 

STATE BUDGET A CONTROL BOARD
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E x h ib it A
Page 2

Average Reasonably Expected Economic L ife  
A ssociated  T e x t i le  C o n v e rte rs , Inc. P ro je c t ,  1984

D e ta ils  of A sse ts

R enovations:

I n te r io r  & e x t e r io r  p a in tin g  $ 8,775
Roof re p a ir  & a l t e r a t i o n s  7,500
E le c t r ic a l  re n o v a tio n s , emergency l i g h t s ,  e t c .  4 ,956
P atch ing  & o th e r  a l t e r a t i o n s  2,825
Dock door le v e lo r s ,  r e p a ir  door s e a ls ,  e t c .  1 ,373
A ir co n d itio n in g  & h e a tin g  a l t e r a t i o n s  896
Landscaping, c lea n u p , e t c .  1,436
M iscellaneous r e p a i r s  595

T o ta l R enovations $28,356

O ffic e  F u rn itu re  & Equipment:

B linds $ 607 
F u rn itu re  & equipm ent 3,717 
Telephone system  2,827

T o ta l O ffic e  F u rn itu re  & Equipment $ 7,151

Warehouse Equipment:

L i f t  tru ck  $13,900 
S e c u r ity  system 1,343 
E le c tro n ic  p a rc e l  system  10,515 
Power & hand s tr a p p e r s  and e l e c t r i c a l  8 ,549 
A/C, h e a t,  f a n s ,  th e rm o sta ts  1 ,054 
S igns 1 ,050 
E le c tro n ic  f r e ig h t  sh ip p in g  s c a le  3,378 
Time c lo ck , c a rd s ,  rack  242 
W ater co o le rs  689 
S hipping  conveyor l in e  2,603 
M easuregraphs/heat s e a le r  6,500 
M easuregraph & la d d e rs  2,785 
M easuregraph a ttac h m e n ts  1,508 
E le c t r i c a l  work fo r  m easuregraphs 718 
F ire  e x t in g u is h e rs  435 
Bundling machine 1,890 
Bundling ta b le s  1,080 
C lo th  tru ck s  200 
Hand tru c k s , t a b le s  and la d d e rs  1,859 
R iding lawn mower 1,200

T o ta l Warehouse Equipment £6K 498

E X H I B I T

0 2 0 2 7 5  JAN e  1985  no- 1 

STATE BUDGET (  COMTROl BOARD



SCHEDULE C

South C aro lina S ta te  Budget and C ontrol Board

Governor R ichard W. R iley , Chairman
Grady L. P a tte rso n , J r .  , S ta te  T reasu re r
E arle  E. M orris, J r . ,  C om ptroller General
Rembert C. Dennis, Chairman, Senate Finance Committee
Tom G. Mangtm, Chairman, Ways and Means Conmittee

P resen t Sunter County Council

James A. Campbell, Chairman 
J .  P h ilip  Rembert, Vice Chairman 
Charles L. Appleby, I I I  
Bobby R. Bagley
Edgar M. E v e re tt 
Ruben L. Gray 
O.S. S c o tt, S r.
P r io r  Sunter County Council
Lauren P. Booth, Chairman 
John T. R iv e rs , J r .
W. T. Brogdon 
W. T. F o rt, J r .
Richard S. Lee 
Janes P. N e ttle s  
J .  P h ilip  Rembert

e x h i b i t
JAN 8 1985 NO. j

0292W)G1T * board



SCHEDULE D

Prepared by:

With A ssistance from:

McNair Glenn Konduros Corley 
S in g le ta ry  P o rte r  & D ibble, P.A.

Post O ffice  Box 11390 
Coluribia, South C aro lina 29211

Anchin, Block & Anchin 
C e r tif ie d  P ub lic  Accountants 
270 Madison Avenue 
New York, New York 10016

e x h ib it
JAN 81985 no. J

STATE BUDGET <  CONTROL BOARD
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G R A D V l PATTERSON. JR 
STATE TREASURER

State Uubqet aub (Control JSnarb
4atntr of z&outf) (Carolina

R IC H A R D * RILEY.CHAIRMAN  
GOVERNOR

Box 12444 

Columbia
29211

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TO M G  MANGUM
CHAIRMAN. WAYS ANO MEANS COMMITTEE

EARLE E MORRIS. JR
COMPTROI LFR GENERAL

W ILLIA M  T PUTNAM
EXECUTIVE DIRECTOR

February 1, 1985

C ity  o f Bamberg 
c /o  Ms. Susan L. Sawyer 
McNair Law Firm 
Box 11390
Columbia, SC 29211

E X H IB IT
’JAN 8 1 9 8 5  no. |  

STATE BUDGET I  COKTROL BOARD

Dear Ms. Sawyer:

RE: I s su e  of $550,000 C ity  of Bamberg, South C aro lin a  
I n d u s t r i a l  Development Revenue Note 
(C arl L. K ilgus P ro je c t )

T his w i l l  confirm  th a t  th e  re fe ren c ed  is s u e  when Issu ed  and combined w ith  
the  t o t a l  amount o f p r iv a te  a c t i v i t y  bonds and no tes  c e r t i f i e d  to  me 
p re v io u s ly  by South C aro lin a  is s u in g  a u th o r i t i e s  as having been issued  o r 
which a re  to  be is su e d  in  1985 w i l l  no t exceed the 1985 S ta te  C e ilin g  f o r  
South C a ro lin a .

For your in fo rm a tio n , our re c o rd s  as o f t h i s  da te  in d ic a te  the fo llo w in g :

C e r tif ie d  S ta te  C eilin g : $495,000,000

A. S ta te  Agency and Exempt F a c i l i t ie s  Pool Amount 198,000,000
1. A llo c a tio n s  Approved Through 1/22/85 0
2. Balance o f Pool A v a ila b le  198,000,000
3. C e r t i f ie d  f o r  Issu e  0

B. Local Pool Amount 297 ,000,000
1. A llo c a tio n s  Approved Through 1/22/85 33,235 ,000
2. B alance of Pool A v a ilab le  263,765 ,000
3. C e r t i f ie d  f o r  Issue 02 /01/85

(In c lu d in g  Referenced Is su e ) 2 ,250 ,000

S in c e re ly ,

W illiam  A. McInnis 
S ec re ta ry

WAM:dw

020278



McNair Glenn Konduros Corley Singletary Porter & Dibble, P.A.
ATTORNEYS AND COUNSELORS AT LAW

EIGHTEENTH FLOOR 
BANKERS TRUST TOWER 
POST OFFICE BOX 11390

COLUMBIA. SOUTH CAROLINA 29211
ROBERT e MCNAIR 
TERRELL L GLENN 
JAMES S KONDUROS 
O WAYNE CORLEY 
E Mf.l6 0 0  SINGLETARY 
CHARLES PORTER 
ROBERT w DIBBLE JR 
AlCMARO S WOODS 
RICHARD L C SULLIVAN 
M JOHN BOWFN jR 
DENNIS C THELEN*
JOHN H t UMPKlN JR 
JOHN W CURRIE 
SCOTT V BARNES 
M EUZABETH CRUM 
Theodore . wopkin s jr  
OANIEL H McLEOO JR 
WILLIAM S ROSE JR 
BERNARD j  WONDER JR 
M CRAIG GARNER JR 
BRENTON D JEFFCOAT 
ROBERT T BOOKMAN 
PETER I MURPHY 
C At AN RUNYAN 
JOHN W FOSTER 
ELIZABETH VAN DOREN GRAY

WILMOT B IRVIN 
APRIL C LUCAS 
ROBERT E STEP* 
KATHLEEN E CRUM 
FRANKLIN G POLK 
JOHNW HUNTER- 
HUE L D ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE p HIGGINST 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E RU98ELL JETER JR 
DOROTHY M HELMS 
PAUL B N«X JR 
NANCY PAGE 
SANDRA L RANOiFMAN 
JANE W TRINKLEY 
J LYLfS GLENN IV
celeste tiller jones
JOSEPH D WAi Kf R 
NANCY R JEFFERlS 
ALISON RENEE LEE 
m a r th a  p McM ill in  
GREGORY D O t  OACH

JAMES I  CARR 
JOHN H LUMPKIN 8R 

OF COUNSEL

GREENVILLE OFFICE 
SUITE 401

BANKERS TRUST PLAZA 
7 NORTH LAURENS STREET 

GREENVlLlt SC 29801
503-771 4940

February 1, 1985

HILTON HEAD ISLAND OFFICE 
BANKERS TRUST BUILDING 
FIFTY MINE POPE AVENUE 

HILTON HEAD iSlANO S C  29938 
«03 756M«9

•OC AM NEW YORK BARS ONLY 
•DC AND OHO BAR, ONLY 

D C  BAR ONLY
♦MKSOUR BAR OM *

W illiam  A. McInnis
Wade Hampton O ffice  B uild ing
6 th  F loor

WASHINGTON OFFICE
SUITE 7W

MADISON OFFICE BUILDING 
1155 15TH STREET N W 

WASHINGTON DC 20005 
202 669 3900

Columbia, South C aro lina 29202

RE: C ity  o f Bamberg, South C arolina In d u s tr ia l  Development Revenue 
Note (C arl L. K ilgus P ro je c t)  1985 

Dear Mr. McInnis:

Enclosed p lease  f in d  a copy o f th e  fe d e ra l form 8038 f o r  th e  above-captioned 
tra n sa c tio n . I t  con tains a l l  th e  inform ation we have to  date  on th i s  p ro je c t .  When 
fu r th e r  in fo rm ation  i s  rece iv ed , we w i l l  forward a completed copy to  your o f f ic e .
The Note was issu ed  in  the amount a llo c a te d  by the  Budget and C ontrol Board o f  
$550,000.

Should you have any q u e s tio n s , p lease  c a l l .

S incerely

Susan L. Sawyer 
P ara legal -  Bond Department

Enclosure

e x h i b i t
J A N  8 1 9 8 5  n o .  T
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8038
(January 1SS3)

PaaartaMat at tha fraaaoty

Information Return 
for Private Activity Bond Issues

Under Section 103(1)
(Section references ere to the Internal Revenue Code.)

one Ha iM>-ane
UH"a M I-S I

1 Issuer's name
C ity  o f  Banberg, South C arolina

2 Issuer's employer 
Identification number

57-6000993
2 Present address (including efty, town or post office. State end ZIP code)

Post O ffice  Box 300

Bamberg, South C arolina 29003 4 W - s r
Type of luu e  (Check box(es) that apply)

PrMta ArtMtj Sandi etha, thin IndurtHi! Dewtopmint Sends (IDSs)
•  0  Student loan bo nd ...........................................................
4  □  Private exempt entity b o n d .........................................

Industrial Development Sonde.
? □  Industrial park bond

SIC coda Amount t SIC code Amount I

2799
' " 5 5 5 u ; u u ua [2$ million email issue IDB 1 

b n  $10 million small issue IDB J
Exempt Activity Bond (check type(s) below):

*  □  Residential rental p ro fits  (section J03(b)(4)(A )) 
b □  Sports facilities (section 103(b )(4)(B )) . . . .
C 0  Convention facilities (section 103(b)(4)(C)) . .
d Q  Airports, docks, etc., (section 1 0 3 (b )(4 )(D ))..................................................................
e 0  Sewage or weste disposal facilities (section 1 0 3 (b )(4 )(E ))..............................J A N *

f 0  Pollution control facilities (section 1 0 3 (b )(4 )(F ))............................................................

g 0  Water furnishing facilities (section 1 0 3 (b )(4 )(G )) ................................................ r th rF  f  m lfS M M —RA4PA-
h 0  Hydroelectric generating facilities (section 1 0 3 (b )(4 )(H )).............................. STATE BUDGET 4  TO liWOt tfUAKU
I 0  Mass commuting vehicles (section 1 03 (b )(4 )(l)) ......................................................
|  0  Local district heating or cooling facilities (section 1 0 3 (b )(4 )(J ))........................
k 0  Facilities for the local furnishing of electric energy or gas (section 103(b)(4)(E ))

E X H IB IT
•8 -1 9 8 5 - -NO. »■

Description of Obligations (See instructions)

10 <A)
Maturity Sato

(S)
Fac* amount

(Q
Statad Intaraat rata

an
Term On years)

A pril 1 , 1995 " 5550,UUU 1U years
(su b je c t to  modi- % (in s ta llm en t
f ic a t io n ;  see % loan)
schedule- A
a ttach ed  h e re to ) %

%

%

3 L

*
%

*
%

%

%

*
%

%

%

%

%

___________________

11 Weighted average maturity of the Issue (in years) (complete only for IDBs) (see instructions) .

Per Paperwork Reduction Act Notice, see page 1 of the Instructions.

► 5 y e a r s , 4 month
Fem. 8 0 3 8  n z n >

0202S0



form BOSS (1-41)

Part III Proceeds of Issue + * * e -  2 •

12 Total purchase price (regs M et ion 1 .1 0 3 -13(d) ( 2 ) ) ...................................................................................
13 Face amount of is s u e .........................................................................................................................................
14 Bond issuance costs ...............................................................................................................................................
15 Amounts allooated to reasonably required reserve or replacement fund (rscs section 1.103~14(d))
15 tendeble proceeds of the issue (see instructions)...........................................................................................

Part IV Description of Financed Property (Do not complete for student loan bonds)

17 a Cost of 3-yr ACRS property (or portion thereof financed by Issue). .  . . . . .  .  . .
b Cost of 5-yr. ACRS property (or portion thereof financed by issue) . . X ® ^? e l e c t i o n .  .

c Cost of 10-yr. ACRS property (or portion there . financed by issue) . . . . . .
d Coat of 15-yr. ACRS property (or portion thereof financed by issue) . . X®^F .® . C. 9 ^ .

e Cost of lend (or portion thereof financed by is s u e ).............................................................................
f Cost of other property financed by the issue...............................................................................................

1 *  a Proceeds used to refund prior is s u e ...........................................................................................................
b If issue is an advance refunding, enter the earliest caA data . . . . ► .......... ...............................

19 Average weighted economic M e of the  p'oyset (com plete only for fD B s ) .......................... . .................................►

P art V Description ol Initial Principal Users (Do not complete for student loan bonds)

J L 5 Q J M L
l a . n o n

■ 5 , r , .n n a .

393,378

134,305

(See Schedule B 
a t t a c h  t e m p )

20  Initial Principal Users:

<AJ
User

(B)
Mama

(C)
Addraaa

M
Employer MantHtceHen 

number

(1)

(H )

(M l)

(»v)

<»)

(v l )

C arl L. Kilgus
. K ilgus P rin tin g  Company, Inc.
’ The A dvertizer-H erald

N orth Trade Journal

P .0 . Box 929, Banberg, SC 29003
p .o :  &  & g $ :  &  X
P .0 . Box 929, Bamberg, SC 29003

57-0612149
57-0729377
57-0731742

22 Name of Governmental units approving issue ► ..C ity . .p f . .B a i4 > g r ^ , . .5 f f .U th . . .C S 3 r f i l i l ld . .a D d .. tb e „ S Q lJ £ l l_______

Caro Budget and Control. Ro$r4
23 Names and positions of applicable elected representatives or date of referenda approving issue (S e e  a t t ia p f r p f )______

schedule C)
Mease
S««

Uada- aaoa'la, a< *t'i«n 1 dssleia **•' I hew aiaiaiaad t»n idiira. Mclu<m| »»< its t*a>«a» aad la IlM Sal' •’ "•» taavie«|< aad a»Ua*
M a  Um . (•nad. aad (•mpitu Dadaiatiaa el (MMi man taiaarm u Ia ia4 — all iaio<aulwa a* a*«l> (at aaj

1-31-85
Gala ► Mayor, Banberg, South Car plan

Tula

hid
heps ref's 

Use (My

Prepare''*
•■« nature

►(See attached schedule n) Data Chaca II------------------------
eeil-em- 
Umrad >- g

firm  s name (or 
youra. i l  aaHamploirad;
and addraaa

k 2 «  c m .

r

023281
•  U-B. G«< PreotSis* O « faw t N W I I  I M / l l  t-1



SCHEDULE A

" I n t e r e s t  R a te " means ( i )  p r i o r  to  an E v e n t o f  
T a x a b i l i t y  (as  d e f in e d  i n  th e  In d e n tu r e ) ,  w h ich  le a d s  to  a 
D e te rm in a t io n  o f  T a x a b i l i t y  (a s  d e f in e d  i n  th e  In d e n tu re )  
(a )  th e  r a te  o f  i n t e r e s t  p e r  annum e q u a l t o  n in e  and 
o n e - h a l f  p e rc e n t (9 .5 % ); p ro v id e d  t h a t ,  i n  th e  e v e n t o f  a 
r e d u c t io n  o r  re d u c t io n s  i n  th e  maximum r a t e  o f  ta x  a p p lie d  
t o  banks u n d e r S e c t io n  11 ( th e  "B ank T ax  R a te " )  o f  th e  
I n t e r n a l  Revenue Code o f  1954, as amended, ( th e  " IR C ")  th e  
p e rc e n ta g e  o f  i n t e r e s t  p e r  annum a p p l ic a b le  h e re to  s h a l l  be 
changed on th e  e f f e c t i v e  d a te  o f  such change in  th e  Bank Tax 
R ate t o  a p e rc e n ta g e  o f  i n t e r e s t  p e r  annum e q u a l t o  a number 
a r r iv e d  a t  by d iv id in g  73 by 54 and m u l t ip l y in g  th e  r e s u l t  
by  th e  d i f f e r e n c e  betw een 100 and th e  new maximum ta x  r a te  
( d is r e g a r d in g  th e  s ta te m e n t o f  s a id  r a te  as a p e rc e n ta g e ) ;  
and (b )  as o f  th e  e f f e c t i v e  d a te  o f  any  change i n  law  o th e r  
th a n  a change in  th e  Bank Tax R ate  w h ic h  r e s u l t s ,  i n  th e  
o p in io n  o f  c o u n s e l to  any r e g is t e r e d  ow ner h e r e o f ,  i n  th e  
im p o s i t io n  o f  any ta x  ( in c lu d in g ,  b u t  n o t  l im i t e d  t o ,  any 
p re fe re n c e  ta x  im posed by  S e c t io n s  5 5 -58  o f  th e  IRC, an 
e xcess  p r o f i t s  t a x ,  a m inimum ta x  o r  any o th e r  ta x  w h ich  
in c re a s e s  th e  b a s is  o f  ta x a t io n  o f  th e  paym ents o f  i n t e r e s t  
on o r  p r in c ip a l  o f  t h i s  n o te  to  th e  r e g is t e r e d  owner o r  
owners h e re o f )  o r  w h ic h , i n  th e  o p in io n  o f  c o u n s e l t o  any 
r e g is te r e d  owner h e re o f ,  a d v e rs e ly  a f f e c t s  th e  d e d u c t i b i l i t y  
o f  any amount a t t r i b u t a b le ,  d i r e c t l y  o r  i n d i r e c t l y  t o  th e  
p u rc h a s e  and c a r r y in g  o f  t h i s  n o te ,  th e  r a te  o r  r a te s  o f  
i n t e r e s t  p e r  annum w h ich  w i l l  r e s u l t  i n  each  h o ld e r  o f  t h i s  
n o te  r e a l i z i n g  a n e t  r e tu r n  on th e  p r i n c i p a l  amount o f  t h i s  
n o te  o u ts ta n d in g  w h ile  h e ld  b y  such  h o ld e r ,  n e t  o f  a l l  
ta x e s ,  c h a rg e s , o r  d is a llo w a n c e s  o f  d e d u c t i b i l i t y  im posed 
w i th  re s p e c t  to  th e  i n t e r e s t  p a id  o r  t o  be p a id  on t h i s  n o te  
o r  th e  p r in c ip a l  amount h e re o f  as a r e s u l t  o f  such change in  
la w  e q u a l to  a ta x  exem pt y ie ld  to  such  h o ld e r  a t  th e  r a te  
p e r  annum o f  n in e  and o n e - h a l f  p e rc e n t  (9 .5 % ); and ( i i )  
a f t e r  an E ve n t o f  T a x a b i l i t y  w h ic h  le a d s  t o  a D e te rm in a t io n  
o f  T a x a b i l i t y ,  th e  r a te  o r  r a te s  o f  i n t e r e s t  p e r annum e q u a l 
t o  th e  P r in e  R a te  ( h e r e in a f t e r  d e f in e d )  p lu s  one p e rc e n t 
(1% ). A l l  p?ym ents o f  i n t e r e s t  h e re o n  s h a l l  be c a lc u la te d  
on th e  b a s is  n f  a 3 60 -d ay  y e a r  and on th e  number o f  days 
a c t u a l ly  e la p s e - ’ . "P rim e  R a te " means th e  p r im e  r a te  o f  
i n t e r e s t  announced as such fro m  t im e  to  t im e  b y  B a nke rs  
T ru s t  o f  S ou th  C a r o l in a ,  in c lu d in g  changes t h e r e in ,  and such 
r a te  may o r  may n o t  be th e  r a te  c h a rg e d  by B anke rs  T r u s t  o f  
S ou th  C a r o l in a  to  i t s  p r e fe r r e d  c u s to m e rs .

E X H IB IT
5AN 8 1 9 8 5  no. 1 

STATl 6 " 3 C n  C  CONTROL BOARD
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Schedule B

V irginia H. Jowters 
P. 0. Box 55

Bamberg, South Carolina 29003

C ity Council of Bamberg, South Carolina
Post Office Box 300
Bamberg, South Carolina 29003

McNair, Glenn, Konduros, Corley,
Singletary, Porter & Dibble, P.A.

Post O ffice Box 11390 
Columbia, South Carolina 29211

RE: C ity  of Bamberg, South Carolina Industrial Development 
Revenue Note (Carl L. Kilgus Project) 1984

Gentlemen:

This le t t e r  i s  being given to you with regard to the C ity  o f Bamberg, 
South Carolina Industrial Development Revenue Note (Carl L. Kilgus Project) 
1984 (the "Note” ). I have reviewed the description o f the property to be 
financed with the proceeds o f  the Note provided me by Carl L. Kilgus which 
i s  set forth as Exhibit A hereto, and based upon that description have made 
the following determination:

The average maturity of the Note does not exceed 120% 
of the average reasonably expected economic l i f e  of 
buildings, machinery, equipment, apparatus, o ffic e  
furnishings and any other items to be financed in 
whole or in part with the proceeds of the Note as 
shown by Exhibit A attached hereto.

The economic useful l i f e  of each item has been derived in accordance 
with the administrative guidelines established for the useful l iv e s  used 
fo r depreciation prior to the ACRS system ( i .e .  the midpoint liv e s  under 
the ADR system where applicable and the guideline l iv e s  under Rev. Proc. 
G2-21, 1962 C.B.418, in case o f  structures).

Very tru ly  yours,

January 30, 1985 V irginia H Accountant

e x h ib it
JAN 81985 NO.. 1

STATE BUOGET A CONTROL BOARD
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SCHEDULE C

South C aro lina S ta te  Budget and C ontro l Board

Governor Richard W. R iley , Chairman
Grady L. P a tte rso n , J r .  , S ta te  T reasu rer
E arle  E. M orris, J r . ,  C om ptroller General
Rembert C. Dennis, Chairman, Senate Finance Committee
Tern G. Mangum, Chairman, Ways and Means Committee

Bamberg C ity  Council

J .  V irg il  H icks, Mayor 
M. M. C linkscales 
Harold Kemmerlin 
Henry B atts  
B i l l  Moore 
Waddy Thompson 
Buddy Sanderfer 
L. A. Land

E X H I B I T  

JAN 8 1SS5 NO. 1

S T M t  BUDGET A COHTROt BOARD
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SCHEDULE D

Prepared by:

With a s s is ta n c e  from:

McNair Glenn Konduros Corley
S in g le ta ry  P o r te r  & D ibble, P.A.

P o st O ffice  Box 11390 
Colombia, South C aro lina 29211

V irg in ia  H. Jowers 
P o st O ffice  Box 55 
Banberg, South C aro lina  29003

JAH 8 19 8 5  

STATE BUDGET & CONTI
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MAY -  6 1905

McNair Glenn Konduros Corley Singletary Porter & Dibble. PA

ROBERT I  McNAiR 
TFRREl I L GLENN 
-AMtSS *ONDuROS 
O WAYNE CORLEY 
f  MCLEOD SINGLETARY 
CHARLES PORTER 
ROBERT w DIBBLE JR 
RICHARD 9 WOODS 
RICHARD ! C SULLIVAN 
M JOHN BOWEN JR 
□E NNIS C THELEN*
JOHN M LUMPKIN JR 
JOHN W CURRIE 
SCOTT Y BARNES 
M ELIZABETH CRUM 
THEODORE J HOPKINS JR 
DANK I R MclEOO JR 
WILLIAM 9 ROSE JR 
BERNARD J WUNOfR JR 
M CRAK3 GARNER JR 
BRE NTON D JEFFCOAT 
ROBERT I BOCKMAN 
Pf TFR i MURPHY 
C Alan  run yan  
JOHN W FOSTER 
ELIZABETH VAN OOREN GRAY 
•DC ANO NEW * < »  BARS O N *  
•OC ANO OHO BARS ONl Y 

••OC BAR ONLY 
TMBSOURl BAR ONLY

WILMOT R IRVIN 
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANKLIN G POLK’
JOHN W HUNTER*’
HUEL D AOAM-S JR 
JAMES P FIELDS JR 
LAWRENCE P HiGOINSt 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E. RUSSELL JETER JR 
DOROTHY M HELMS 
PAUL B NIX. JR 
NANC* PAGE 
5ANDRA I RANDL FMAN 
JANE W TRINKLEY 
J. LYLES GLENN «V 
CELESTE TILLER JONES 
JOSEPH 0 WALKER 
NANCY R JFFFFRIS 
ALISON RENEE LEE 
MARTHA P McMiLUN 
GREGORY 0 DeLOACw

ATTORNEYS AND COUNSELORS AT LAW 
EIGHTEENTH FLOOR 

BANKERS TRUST TOWER 
PO8T OFFICE BOX 11390 

COLUMBIA. SOUTH CAROLINA 29211 
803 799 9800

May 3, 1985

JAMES f  CARR 
JOHN M LUMPKIN. SR 

OF COUNSEL

GREENVILLE OFFICE 
9UITE 40»

BANKERS TRUST Pl AZA 
7 NORTH LAURENS STREET 

GRCENVillE SC ?980i
803 271-4940

HU TON HEAD Sl AND OFFICE 
BANKfRS TRUST BUU D«NG 
FIFTY NINE POPE AVENUE 

HILTON HEAD -St AND SC W 38  
803 796 -S’M

WASHINGTON OFFICE 
SUITE 710

MADiSON OFFICE BUILDING 
I1M  15TH STREET NW 

WASHINGTON OC ZOOOS 
?02-4»9 .1900

W illiam  A. McInnis 
South C aro lina Budget and 

C ontrol Board 
P ost O ffice  Box 12444 
Columbia, South C aro lina 29211

RE: C ity  o f  Banberg, South C arolina In d u s t r ia l  Development Revenue Note 
(Carl L. Kilgus P ro jec t) 1985 

Dear Mr. McInnis:

Enclosed fo r  your records p lease fin d  a f in a l iz e d  copy o f  an IRS 8038 form 
fo r  the above-captioned tra n sa c tio n . A p rev ious d r a f t  was sen t to  your o f f ic e  
e a r l i e r  th i s  year; th is  i s  a copy o f what was forwarded to  the  IRS and should 
tak e  the p lace  o f  the previous d ra f t .

S in ce re ly ,

Susan L. Sawyer 
P a ra leg a l - Bond Department

Enclosure

02G286



Rwm 8038
(January ISSJ)

beeemeeat el Me Treeeen 
leterael Beweee Sendee

Information Return 
for Private Activity Bond Issues

Under Section 103(1)
(Section references are to the Internal Revenue Code.)

oshi He. l ms- otto

uwrw i-a i-a

1 Issuer's name
C ity  o f  Bamberg, South C aro lina

3 Issuer's employer
identification number

57-6000993
S Present address (mctudwig cfty, town or post offics, Stats end ZIP code)

P ost O ffice  Box 300

Banberg, South Carolina 29003 4 ra r-B "
Type of Issue (Check box(es) that apply)

PiWate Activity Seed* ether than ledwtriel Development Bend* (IDS*)
•  0  Student loan b o n d ...........................................................
4 0  Private exempt entity b o n d ..........................................

Industrial Development Bonds:7 0  Industrie! peril bond
(25 $1 million smell issue I OB 1 
0  S IC  million smell issue IDBj

Exempt Activity Bond (check typed) below):
0  Resideotae' nentsl prefects (section J03(b)(4 )(A)) . .
0  Sports facilities (section 1 0 3 (b )(4 )(B ))..............................
0  Convention facilities (section 103(b)(4)(C )) . . . .  
0  Airports, docks, etc., (section 103(b)(4)(D )) . . . .  
0  Sewage or waste disposal facilities (section 103(b)(4)(E )) 
0  Pollution control facilities (section 103(b)(4)(F)) • ■ • 

Water furnishing facilities (section 103(b)(4)(G)) . .
Hydroelectric generating facilities (section 103(b )(4 )(H )) 
Mass commuting vehicles (section 1 03 (b )(4 )(l)) . . .

SIC cede Amount t SIC cede Amount (

2799 $55U,UUU '

□
□
□
0  Local district heating m cooling facilities (section 1 0 3 (b )(4 )(J ))........................
J  Facilities for the local furnishing of electric energy or gas (section 103(b )(4 )(E ))

Description of Obligations (See instructions)

10 (A)
Maturity date

<•>
face amount

(O
Stated Interact rote

M
Term  (In years)

A p ril 1, 1995 " 5550,UOU 9; 5 - * IU years
(su b je c t to  modi- % (in s ta llm e n t
f ic a t io n ;  see % loan)
schedule A %
attach ed  h e re to ) %

%

5t
%
*
%
%
%

%

*
—Q- %

%
%
%
%
%

 2 L

11 Weighted average maturity of the issue (in years) (complete only for IDBs) (see instructions) . . . . ► 5 y ea rs  , 4 months
For Paperwork Reduction Act Notice, see page 1 of the Instructions. Ferm 8 0 3 8  <>/•»

020287



Form (O H  (1-03) 2
Part III Proceeds of Issue

12 Total pure haw price (rags section 1 .1 0 3 -1 3 (d )(2 )) ....................................
IS  Face amount of issue.................................................................................
14 Bond issuance coats ..............................................................................................
15 Amounts allooated to reasonably required reserve or replacement fund (r
IS  lendabie proceeds of the issue (see instructions)..........................................

section 1 .103-14(d )) .

Description of Financed Property (Do not complete for student loan bonds)
------------------------------------------------------------------------------------------------------s

17 a Cost of 3-yr. ACPS property (or portion thereof financed by issue). . . . . . . . .
b Cost of 5yr. ACRS property (or portion thereof financed by issue). . X 6 ^  .e ^ c . ^ ? n . 

c Coat of 10-yr. ACRS property (or portion there . financed by issue). .  . . . . . .
S Coat of 15-yr ACRS property (or portion thereof financed by teeue) . . X ® *?  e l e c t i o n

a Coat of land (or portion thereof financed by is s u e )........................................................................
I  Coat of other property financed by the issue

IB  a Proceeds used to refund poor resue...........................................................
b if issue is an advance refunding, enter the eazUeet cal Seta . . . . ►

IB  Average weighted economic Irfe d  the protect (complete only for tPB s).............................................................p

c o o s tr . p e rio d  in te r e s t .

D escription of kwtioJ P rin c ip a l Users  (D o  not com plete  to r  a tudonf loon

sso,nnn
S5Qrnnn
lfl.nnn

z IL
- 5 3 U M L

134,305

T W

(See Schedule B 
a ttach ed  here to )

20 Initial Principal Users

(A) <B> to «n
User Meme AMfsas Cm atoyerjdantmcatlto.

( I ) C arl L. Kilgus P .0 . Box 929, Banberg, SC 29003
57-0612149
57-0729377

w

(111)
. K ilgus P r in tin g  Company, Inc.
* The A dvertiser-H eraId

North Trade Journal

P.0.
P .0 . &  ffi;

Box 929, Banberg, SC 290030»)
( * )

P .0 . 57-0731742

< *i)
(vli)

22 Name of Governmental units approving issue ► C i t y  q f  B a n b e r g .  $ Q y f-h  an d  th e  S m ith
.Sta&e ..Budget

21 Names and positrons of applicable elected representatives or date of referenda approving issue to (.Sa p  a t r a r f * > d ..........
schedule C)

Ueto< e» aequo I aede-r net I tor. MMHWV ISO nt«m. iaw M *T<«< n to tom  eto eto U Ito to *  1  ■»» toetoeSn Mt torn*
a ■ ton. aned.. eto ttoiW ta OetiereKee el eratom (eltof tto> tu e e n x  ■ tone ee ail M eienM e at aa«e ert«e<«< toe aw  toetoetoe.

| 1-31-85 k  Mayor, Banberg, South Carolin a
I beie y  Tale

a ■ me. esrrert. eto «■>»*•«» Oetlereltee el

Pod 
htto 
Use Oaiy

Frapa tor's 
eigneluto

►(See a ttach ed  schedule m too

r m n 't  neme (er
Itoure. ii ee l<-employed j
and eddrese

k
F

braes if----

023288



SCHEDULE A

" I n t e r e s t  R a te " means ( i )  p r i o r  to  an E ve n t o f  
T a x a b i l i t y  (as d e f in e d  in  th e  In d e n tu r e ) ,  w h ic h  le a d s  to  a 
D e te rm in a t io n  o f  T a x a b i l i t y  (a s  d e f in e d  in  th e  In d e n tu re )  
(a )  th e  r a te  o f  i n t e r e s t  p e r  annum e qu a l to  n in e  and 
o n e -h a lf  p e rc e n t (9 .5 % ); p ro v id e d  t h a t ,  i n  th e  e v e n t o f  a 
r e d u c t io n  o r  r e d u c t io n s  in  th e  maximum r a te  o f  ta x  a p p lie d  
t o  banks u n d e r S e c tio n  11 ( th e  "B ank Tax R a te " )  o f  th e  
I n te r n a l  Revenue Code o f  1954, as amended, ( th e  " IR C ")  th e  
p e rc e n ta g e  o f  i n t e r e s t  p e r  annum a p p l ic a b le  h e re to  s h a l l  be 
changed on th e  e f f e c t i v e  d a te  o f  such  change in  th e  Bank Tax 
Rate to  a p e rc e n ta g e  o f  i n t e r e s t  p e r  annum e q u a l to  a number 
a r r iv e d  a t  by d iv id in g  73 b y  54 and m u l t ip ly in g  th e  r e s u l t  
by  th e  d i f f e r e n c e  betw een 100 and th e  new maximum ta x  r a te  
( d is r e g a r d in g  th e  s ta te m e n t o f  s a id  r a te  as a p e rc e n ta g e ) ;  
and (b )  as o f  th e  e f f e c t i v e  d a te  o f  any change i n  law  o th e r  
th a n  a change in  th e  Bank Tax R ate  w h ic h  r e s u l t s ,  i n  th e  
o p in io n  o f  c o u n s e l to  any r e g is t e r e d  owner h e re o f ,  i n  th e  
im p o s it io n  o f  any ta x  ( in c lu d in g ,  b u t  n o t  l im i t e d  t o ,  any 
p re fe re n c e  ta x  im posed by S e c t io n s  55 -58  o f  th e  IRC, an 
e xcess  p r o f i t s  t a x ,  a m inimum ta x  o r  any o th e r  ta x  w h ic h  
in c re a s e s  th e  b a s is  o f  t a x a t io n  o f  th e  paym ents o f  i n t e r e s t  
on o r  p r in c ip a l  o f  t h i s  n o te  to  th e  r e g is te r e d  owner o r  
owners h e re o f )  o r  w h ic h , i n  th e  o p in io n  o f  c o u n s e l to  any 
r e g is te r e d  owner h e re o f ,  a d v e rs e ly  a f f e c t s  th e  d e d u c t i b i l i t y  
o f  any amount a t t r ib u t a b le ,  d i r e c t l y  o r  i n d i r e c t l y  to  th e  
p u rch a se  and c a r r y in g  o f  t h i s  n o te ,  th e  r a te  o r  r a te s  o f  
i n t e r e s t  p e r  annum w h ich  w i l l  r e s u l t  i n  each h o ld e r  o f  t h i s  
n o te  r e a l i z i n g  a n e t r e tu r n  on th e  p r i n c i p a l  amount o f  t h i s  
n o te  o u ts ta n d in g  w h ile  h e ld  b y  such  h o ld e r ,  n e t  o f  a l l  
ta x e s , c h a rg e s , o r  d is a llo w a n c e s  o f  d e d u c t i b i l i t y  im posed 
w i th  re s p e c t to  th e  i n t e r e s t  p a id  o r  t o  be p a id  on t h i s  n o te  
o r  th e  p r in c ip a l  amount h e re o f  as a r e s u l t  o f  such  change in  
la w  e q u a l to  a ta x  exem pt y ie ld  to  such  h o ld e r  a t  th e  r a te  
p e r  annum o f  n in e  and o n e - h a l f  p e rc e n t  (9 .5 % ); and ( i i )  
a f t e r  an E ve n t o f  T a x a b i l i t y  w h ic h  le a d s  to  a D e te rm in a t io n  
o f  T a x a b i l i t y ,  th e  r a te  o r  r a te s  o f  i n t e r e s t  p e r annum e q u a l 
t o  th e  P rim e R ate ( h e r e in a f t e r  d e f in e d )  p lu s  one p e rc e n t 
(1% ). A l l  paym ents o f  I n t e r e s t  h e re o n  s h a l l  be c a lc u la te d  
on th e  b a s is  o f  a 3 60 -d ay  y e a r  and on th e  number o f  days  
a c t u a l ly  e la p s e d . "P rim e  R a te " means th e  p r im e  r a te  o f  
i n t e r e s t  announced as such fro m  t im e  to  t im e  b y  B a nke rs  
T ru s t  o f  S ou th  C a ro l in a ,  in c lu d in g  changes t h e r e in ,  and such  
r a te  may o r  may n o t  be th e  r a te  ch a rg e d  by B a nke rs  T r u s t  o f  
S ou th  C a ro l in a  to  i t s  p r e fe r r e d  c u s to m e rs .

020289



Schedule B

V irginia H. Jowers 
P. 0. Box 55

Bamberg, South Carolina 29003

C ity Council of Bamberg, South Carolina
Post O ffice Box 300
Bamberg, South Carolina 29003

McNair, Glenn, Konduros, Corley,
Singletary, Porter & Dibble, P.A.

Post O ffice Box 11390 
Columbia, South Carolina 29211

RE: C ity  o f Bamberg, South Carolina Industrial Development 
Revenue Note (Carl L. Kilgus Project) 1984

Gentlemen:

This le t te r  i s  being given to you with regard to the C ity of Bamberg, 
South Carolina Industrial Development Revenue Note (Carl L. Kilgus Project) 
1984 (the "Note"). I have reviewed the description o f the property to be 
financed with the proceeds o f the Note provided me by Carl L. Kilgus which 
is  se t forth as Exhibit A hereto, and based upon that description have made 
the following determination:

The average maturity o f the Note does not exceed 120% 
o f the average reasonably expected economic l i f e  o f 
buildings, machinery, equipment, apparatus, o ffic e  
furnishings and any other items to be financed in 
whole or in part with the proceeds o f  the Note as 
shown by Exhibit A attached hereto.

The economic useful l i f e  o f each item has been derived in acccrdance 
with the administrative guidelines established for the useful l iv e s  used 
for depreciation prior to the ACRS system ( i .e .  the midpoint liv e s  under 
the ADR system where applicable and the guideline l iv e s  under Rev. Proc. 
62-21, 1962 C.B.418, in case of structures).

Very tru ly  yours,

January X , 1985 Accountant

023290



SCHEDULE C

South C aro lina S ta te  Budget and C ontrol Board

Governor R ichard W. R iley , Chairman
Grady L. P a tte rso n , J r . , S ta te  T reasu rer
E arle  E. M orris, J r . ,  Comptroller G eneral
Rembert C. Dennis, Chairman, Senate Finance Comnittee
Tom G. Mangun, Chairman, Ways and Means Comnittee

Bamberg C ity  Council

J .  V irg il  H icks, Mayor 
M. M. C lin k sca les  
Harold Kerrmerlin 
Henry B a tts  
B i l l  Moore 
Waddy Thompson 
Buddy Sanderfer 
L. A. Land

020291



SCHEDULE D

Prepared by:

With a ss is ta n c e

McNair Glenn Konduros Corley 
S in g le ta ry  P o rte r  & D ibble, P.A.

Post O ffice  Box 11390 
Columbia, South C arolina 29211

from: V irg in ia  H. Jowers
P ost O ffice  Box 55 
Bamberg, South C aro lina 29003

020292



E X H I B I T

«toN 81985 NO. 2
STATE BUDGET AND CONTROL S S M fclflU D G E T  & CONTROL B $ W  AGENDA

MEETING OF January 8, 1985 ITEM NUMBER

AGENCY: G eneral S e rv ice s

SUBJECT: R ight-of-w ay Easements

The D iv is io n  of General S e rv ic e s  recommends approval o f th e  fo llow ing  
r ig h t-o f-w ay  easem ents:

(a) To the  South C aro lina  P u b lic  S erv ice  A u th o rity  to  i n s t a l l ,  o p e ra te , and 
m ain ta in  s ix  subm arine power c a b le s  ac ro ss  S in g le to n  Swash a t  the end of 
Shore D rive in Horry County; and

(b) To Greenwood M etro p o litan  Commission fo r  th e  purpose o f c o n s tru c tin g ,  
o p e ra tin g , and m a in ta in in g  a 10" subaqueous sewer l in e  to  convey sludge 
beneath  the  bed of W ilson Creek in  Greenwood County.

BOARD ACTION REQUESTED:

G rant r ig h t-o f-w ay  easements t o :
(a) S. C. P u b lic  S erv ice  A u th o rity  to  I n s t a l l ,  o p e ra te  and m ain ta in  s ix  
submarine power cab le s  ac ro ss  S in g le to n  Swash a t  th e  end of Shore D rive in  Horry 
County; and (b) the  Greenwood M etro p o lita n  Commission to  c o n s t ru c t ,  o p e ra te ,  and 
m ain ta in  a 10" subaqueous sewer l in e  to  convey sludge beneath  th e  bed o f Wilson 
Creek in Greenwood County.

ATTACHMENTS:

Agenda item w orksheets and a ttach m en ts

020293



BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m eeting schedu led  fo r :

January 8, 1984

X B lue Agenda
__R egular S ess io n  Agenda
__ E x e c u tiv e  S e s s io n  Agenda

1 . Subm itted By:
(a) Agency: Division of General Services______________
(b) A u th o rized  O f f i c ia l  S ig n a tu r e : Tony R. Ellis, Director

P / ^ ' Right-of-Way Easement to S.C. Public Service Authority
3. Summary Background In fo rm a tio n :

An easement to install, operate, and maintain six (6) submarine 
power cables across Singleton Swash at the end of Shore Drive 
between the property of Sand Dunes Beach Club and Mr. J. C. Ivey, 
Horry County, South Carolina.

E X H I B I T  

JAN 81985 no.. 2
STATE BUDGET A CONTROL BOARD

4. What i s  Board asked to  do?

Approve the easement.

5. What i s  recommendation o f  th e  Board D iv is io n  in vo lved ?

That the easement be approved.

6. Recommendation o f  o th e r  o f f i c e  (as r e q u ir e d )?

A u th o rized
(a) O ff ic e  Name_________________________ _ ( b ) S ig n a t u r e _________________________

7. Supporting  D ocum ents:
L is t  Those Not A ttached  But A v a ila b le

L is t Those A tta ch ed _______________________________ from S u b m itte r________________
1. original easement
2. a plat
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easemen^ N  8  1985 NO. 2
STATE BUDGET & CONTROL BOARD

into this ____  day of
between the State of South
as Grantor Cnerei

e x h ib it
STATE OF SOUTH CAROLINA )

)
COUNTY OF HORRY )

THIS EASEMFNT, made and entered 

, 1984 , by and 
Carolina, Budget and Control Board,

"STATE"), and the South Carolina Public Service Authority, as 
Grantee (hereinafter "AUTHORITY").

WITNESSETH

WHEREAS, AUTHORITY is a body corporate and politic created 

and existing under Section 58-31-30 of the 1976 Code of Laws of 
South Carolina, with the right to generate, transmit and distri­
bute electric energy. AUTHORITY'S mailing address is 2003 Oak 
Street, Myrtle Beach, South Carolina 29577; and

WHEREAS, AUTHORITY proposes to install, operate, and maintain 

six (6) submarine power cables across Singleton Swash at the end 

of Shore Drive between the property of Sand Dunes Beach Club and 
Mr. J. C. Ivey, Horry County, South Carolina. The power cables 
and easement area are more particularly shown and delineated on a 
drawing entitled "A PI,AT SHOWING DUNES TO SHORE DRIVE

DISTRIBUTION LINE CROSSING SINGLETON SWASH", for Santee Cooper, 

dated October 24, 1984, being Drawing #5014-B03-1020, which is 

attached hereto and incorporated herein by reference as Exhibit
A.

WHEREAS, pursuant to Section 1-11-90 of the South Carolina 
Code of Laws, 1976, as amended, the STATE is empowered to grant 

certain rights-of-way or easements through and over riverbeds and 

marshlands for construction, operation, and maintenance of sewer
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lines over, on, or under such land or marshland as are owned by 
the STATE; and

WHEREAS, AUTHORITY is desirous of obtaining the hereinafter 
described easement through and over riverbeds and marshlands in 

Horry County, and the STATE considers the granting of such an 
easement to be in the public interest.

NOW, THEREFORE, the STATE as Grantor, in consideration of the 
sum of One ($1.00) Dollar and other valuable consideration, re­
ceipt of which is hereby acknowledged, does hereby grant, remise, 
and release unto AUTHORITY, its successors and assigns, a Right- 

of-Way Easement in, to, upon and over the below described portion 

of riverbed and marshland; such riverbed and marshland situate in 
Horry County and lying below the mean high water line.

This Easement of right-of-way shall be used solely 
for the purposes incidental with the installation, 
operation, and maintenance of said six (6) submarine 
power cables across Singleton Swash in Horry County, 
South Carolina. Said submarine power cables and ease­
ment area are more particularly described as follows;
Commencing at the existing switch gear on the southeast 
side of Shore Drive; thence on a bearing of North 36 
degrees 08 minutes 04 seconds West for a distance of 
169.67 feet to a proposed switch gear on the northwest 
side of Singleton Swash. The easement area is 20 feet 
wide (10 feet on each side of the centerline).

The submarine power cables and easement area are more 
particularly shown and delineated on a drawing entitled 
"A PLAT SHOWING DUNES TO SHORE DRIVE DISTRIBUTION LIME 
CROSSING SINGLETON SWASH" prepared for Santee Cooper, 
dated October 24, 1984, identified as Drawing No. 5014- 
B03-1020, which is attached hereto and incorporated 
herein by reference as Exhibit A.

This easement of right-of-way is subject to all easements and 
rights-of-way of record or which may be revealed by inspection of 
the property and extends only to the

ship.
STATE's prima facie owner-
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AUTHORITY hereby agrees and covenants with the STATE that 
AUTHORITY, its successors and assigns, shall not block or ob­

struct navigable waters or cause unreasonable adverse impact on 
fish, wildlife, or water quality in its use of the easement area. 

AUTHORITY shall use the easement area solely for the purposes 

incidental with the installation, operation, and maintenance of 
said six (6) submarine power cables and shall maintain such ease­
ment area and power cables in good condition.

AUTHORITY further agrees and covenants that AUTHORITY shall 
indemnify and hold harmless the STATE from and against any and 

all liabilities, claims, causes of action and expenses including, 

but not limited to, reasonable costs and attorney fees resulting 
in personal injury or death to any person or persons or damage to 

any property at any time that arises from or is incident to the 

construction, operation, maintenance, or use of the easement 
granted herein to the extent allowable by law.

In the event of major maintenance, after construction, 
affecting the bed of the waterway, the South Carolina Coastal 

Council and the South Carolina Water Resources Commission shall 
be notified in writinq prior thereto.

AUTHORITY will comply with and be bound by any and all 

applicable State statutes, regulations, and terms and conditions 

of any permits or acreements concerning this project and any and 
all lands and waters involved therewith.

This Easement may be terminated by the STATE, in its discre­
tion and such interests as the STATE may have shall revert to the 
STATE if AUTHORITY, its successors and assigns: (1) ouits and 

abandons all use of such submarine power cables, in which case

020297
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this easement of right-of-way shall terminate thirty (30) days 
after the date of such abandonment; or (2) continues an uncor­
rected violation or breach of any of the terms and conditions 

herein, provided further, it is understood and agreed that this 
easement is not to be construed as an easement granted to the 
exclusion of the STATE or to others later granted a similar 
right.

IN WITNESS WHEREOF, this instrument is being executed in 
accordance with the action of the South Carolina Budget and 
Control Board at its meeting held on the ___________  day of

198^

STATE OF SOUTH CAROLINA 
BUDGET & CONTROL BOARD

WITNESSES:

SOUTH CAROLINA PUBLIC SERVICE 
AUTHORITY

BY:
William H. Horton, P.E.
Manager, Division Operations

ATTORNEY GENERAL'S OFFICE

Approved:

E X H I B I T

JAN 8 1985 no. 2
STATE BUDGET & CON'-4-



STATE OF SOUTH CAROLINA ) 
)

COUNTY OF RICHLAND )

PERSONALLY appeared before me fa  h > Me / h gis________
and made oath that he/»he saw the within named State of South 
Carolina, Budget and Control Board, by Governor Richard W. Riley, 
sign, seal, and as its act and deed deliver the within written 
Easement, and that he/she", along with (d L. Uicaqm  ,
witnessed the execution thereof.

SWORN to before me this J7//, 

day of , 198j".

. S.)
Notary Public for South Carolina 
My Commission Expires: 3~-

****» ******* !♦ **

STATE OF SOUTH CAROLINA )
COUNTY OF Ho C4BY

)

PERSONALLY a p p e a r e d  b e f o r e  me Martha S. McCaskill_____________
and made oath that he/she saw the within named South Carolina 
Public Service Authority, by its Division Operations Manager, 
William H. Horton, P.E., sign, seal, and as its act and deed 
deliver the within written Easement, and that he/she, along with 

Jaccuel i ne S, Hue ks______ , witnessed the execution thereof.

SWORN to before me this 
day of December_________

11th

1 9 8 4  .

tary PjlblidNotarv
___ <L. S . )

for South Carolina
My C o m m issio n  E x p i r e s :  8-28-89

020299
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BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m eeting scheduled  fo r :  

January 10, 1984
Blue  Agenda

___ R egular S ess io n  Agenda
__E xe c u tiv e  S ess io n  Agenda

1. Su b m itted  By:
(a) Agency: Division of General Services
(b) A u th o rized  O f f i c ia l  S ig n a tu re : Tony R. Ellis, Director

2. S u b je c t :
____________ Greenwood Metropolitan Commission Easement P/N S.C. 84-047
3. Summary Background In fo rm a tio n :

A Right-of-Way Easement to Greenwood Metropolitan Commission 
for the purpose of constructing, operating, and maintaining 
a 10" subaqueous sewer line beneath the beu of Wilson Creek, 
Greenwood County, to convey sludge.

E X H I B I T

JAN 8 1985 no. 2

STATE BUDGET S CONTROL BOARD

4. What i s  Board asked to  do?

Approve easement by signing and probating same,

5. What i s  recommendation o f  th e  Board D iv is io n  in v o lve d ?

It is recommended that this easement be approved.

6- Recommendation o f  o th e r  o f f i c e  (as r e q u ir e d )?

A u th o rized
(a) O ff ic e  N a m e ( b ) S i g n a t u r e

7. S u p p o rtin g  Documents:

L i s t  Those A ttached
L is t  Those Not A ttached  But A v a ila b le  

from S u b m itte r

1. original easement
2. 3 plan anu profile sheets
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E X H I B I T

STATE OF SOUTH CAROLINA ) 
)

COUNTY OF GREENWOOD )
JAN 8 1985 NO. 2 EASEMENT
STATE BUDGET & CONTROL BOARD

THIS EASEMENT, made and entered into this day of

, 1984 , by and between the State of South
Carolina, Budget and Control Board, as Grantor (hereinafter 

"STATE") , and Greenwood Metropolitan Commission as Grantee (here­
inafter "COMMISSION").

WITNESSETH
WHEREAS, COMMISSION is a political subdivision created by 

Legislative Act No. 441, passed in 1959. COMMISSION'S mailing 

address is Post Office Box 775, Greenwood, South Carolina 29646;
and

WHEREAS, COMMISSION proposes to construct, operate, and main­
tain a 10" subaqueous sewer line beneath the bed of Wilson Creek, 
Greenwood County, South Carolina, to convey sludge. The sewer 
line and easement area are more particularly shown and delineated 
on a drawing entitled "A Plat Showing A Pipeline Easement Cross­

ing Wilson Creek Prepared For Greenwood Metropolitan Commission", 
dated June 13, 1984; a drawing entitled "Survey For Greenwood 

Metropolitan Commission, Wilson Creek Wastewater Treatment 
Plant", Greenwood, SC, dated July 18, 1984; and a drawing enti­

tled "Proposed Sludge Line In Wilson Creek Near Greenwood, S.C.", 

dated June 13, 1984; all of which are attached hereto and incor­

porated herein by reference as Exhibits A, B, and C, respective­

ly.
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WHEREAS, pursuant to Section 1-11-90 of the South Carolina 

Code of Laws, 1976, as amended, the STATE is empowered to grant 

certain rights-of-way or easements through and over riverbeds and 
marshlands for construction, operation, and maintenance of sewer 
lines over, on, or under such land or marshland as are owned by 
the STATE; and

WHEREAS, COMMISSION is desirous of obtaining the hereinafter 
described easement throuqh and over riverbeds and marshlands in 
Greenwood County, and the STATE considers the granting of such an 
easement to be in the public interest.

NOW, THEREFORE, the STATE as Grantor, in consideration of the 
sum of One ($1.00) Dollar and other valuable consideration, 

receipt of which is hereby acknowledged, does hereby grant, 

remise, and release unto COMMISSION, its successors and assigns, 

a Right-of-Way Easement in, to, upon and over the below described 
portion of riverbed and marshland; such riverbed and marshland 
situate in Greenwood County and lying below the mean high water 
line.

This Easement of right-of-way shall be used solely 
for the purposes incidental with the construction, 
operation, and maintenance of said 10" subaqueous 
sewer line beneath the bed of Wilson Creek, Greenwood 
County, South Carolina. Said sewer line and ease­
ment area are more particularly described as follows:
Beginning at a concrete headwall on the north bank of 
Wilson Creek, said headwall being the outfall struc­
ture for the Wilson Creek Wastewater Treatment Facility, 
and continuing downstream approximately 765 feet to a 
point on the centerline of the easement crossing Wilson 
Creek. Thence, along the centerline on a bearing of 
South 25 degrees 0 minutes East across Wilson Creek for 
a distance of approximately 30 feet to a point on the 
south bank of Wilson Creek. The easement area is 15

023303
-2-



feet on each side of the centerline and contains 0.02 
acres, more or less. The easement area is bounded on 
the north by property of Greenwood Mills, Inc., and on 
the south by property of Charles P. and Mary A. Murphy.

Said 10" subaqueous sewer line will be encased in con­
crete and the frequency of inspection will be approxi­
mately once a year above qround.

The subaqueous sewer line and easement area are more 
particularly shown and delineated on a drawing entitled 
"A Plat Showing A Pipeline Easement Crossing Wilson Creek 
Prepared For Greenwood Metropolitan Commission",dated 
June 13, 1984; on a drawing entitled "Survey For 
Greenwood Metropolitan Commission, Wilson Creek 
Wastewater Treatment Plant, Greenwood, SC, dated 
July 18, 1984; and on a drawing entitled "Proposed 
Sludge Line In Wilson Creek Near Greenwood, S.C.", 
dated June 13, 1984; which are attached hereto and 
incorporated herein by reference as Exhibits A, B, 
and C, respectively.

This easement of right-of-way is subject to all easements and 
rights-of-way of record or which may be revealed by inspection of 
the property and extends only to the STATE'S prima facie owner­
ship.

COMMISSION hereby agrees and covenants with the STATE that 

COMMISSION, its successors and assigns, shall not block or 

obstruct navigable waters or cause unreasonable adverse impact on 
fish, wildife, or water quality in its use of the easement area. 
COMMISSION shall use the easement area solely for the purposes 

incidental with the construction, operation, and maintenance of 

said 10” subaqueous sewer line and shall maintain such easement 
area and sewer line in good condition.

COMMISSION further agrees and covenants that COMMISSION shall 
indemnifv and hold harmless the STATE from and against any and 

all liabilities, claims, causes of action and expenses including,
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but not limited to, reasonable costs and attorney fees resulting 
in personal injury or death to any person or persons or damage to 

any property at any time that arises from or is incident to the 
construction, operation, maintenance, or use of the easement 
granted herein to the extent allowable by law.

In the event of major maintenance, after construction, 
affecting the bed of the waterway, the South Carolina Coastal 
Council and the South Carolina Water Resources Commission shall 
be notified in writing prior thereto.

COMMISSION will comply with and be bound by any and all 

applicable State statutes, regulations, and terms and conditions 

of any permits or agreements concerning this project and any and 
all lands and waters involved therewith.

This Easement may be terminated by the STATE, in its discre­

tion and such interests as the STATE may have shall revert to the 

STATE if COMMISSION, its successors and assigns: (1) quits and 

abandons all use of such 10 subaqueous sewer line, in which case 

this easement of right-of-way shall terminate thirty (30) days 
after the date of such abandonment; or (2) continues an uncor­
rected violation or breach of any of the terms and conditions 

herein, provided further, it is understood and agreed that this 

easement is not to be construed as an easement granted to the 

exclusion of the STATE or to others later granted a similar 
right.

IN WITNESS WHEREOF, this instrument is being executed in 

accordance with the action of the South Carolina Budget and
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Control Board at its meeting held on the day of
J , 198^

WITNESSES: STATE OF SOUTH CAROLINA 
BUDGET & CONTROL BOARD

BY
Governor Richard W. RileJy

GREENWOOD METROPOLITAN COMMISSION

(L j

BY :— .>2̂  0̂ -4 r-*— L ,J<lQz-)nn-<—  
Wayne E> Iseman, P.E.
Manager

ATTORNEY GENERAL'S OFFICF

Approved: /»■■■■« * h .

E X H I B I T

J A N  8 1 9 8 5  no. 2 
STATE BUDGET & CONTROL BOARD
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STATE OF SOUTH CAROLINA ) 
)

COUNTY OF GREENWOOD )

e x h i b i t
JAN 8 1985 NO. 2

STATE BUDGET & CONTROL BOARD

PERSONALLY ap p ea red  b e fo r e  me  K) I , JI O, Md nt*
and  made o a th  t h a t  h e /s h p  saw th e  w i th in  named S ta t e  o f  S outh  
C a r o l in a ,  B udget and C o n tro l  B o ard , by  G overnor R ic h a rd  W. R ile y ,  
s ig n ,  s e a l ,  and a s  i t s  a c t  and deed d e l i v e r  th e  w i th in  w r i t t e n

Pgncfd /  ...E asem en t, and t h a t  h e /s h e  a lo n g  w ith  
w itn e s s e d  th e  e x e c u t io n  th e r e o f .

SWORN to  b e fo re  me t h i s  K L  
day  ol > 198^.

( L .S .)
N otary P u b lic  f o r  South C a ro lin a

My Commission E x p ire s :

★ ★ ★ ★ ★

STATE OF SOUTH CAROLINA ) 
)

COUNTY OF )

□
w ith inT nam ed  Greenwood M e tro p o li ta n

S. Isem ai
a c t  and deed  d e l i v e r  t h e  w ith in  w r i t t e n  E< 
a lo n g  w ith

PERSONALLY a p p e a re d  b e fo re  me 
and  made o a th  t h a t  h e /s h e  saw th e  w i th in  shamed Greenwood M e tro p o li ta n  
Com m ission by i t s  M anager, Wayne E. Isem an , s ig n ,  s e a l  and a s  i t s  

E asem en t, and  t h a t  h e /s h e ,
_ _______________________ w itn e s s e d  th e  e x e c u tio n

t h e r e o f .

SWORN to  b e fo re  me th i s

day  o f Y Y  l  ; f J /  /  L, '  1984

(L .S .)
N o ta ry  P u b l ic  f o r  Sout^ry C a ro lin a  

My Comm ission E x p ire s :  ~ i'Cr
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E X H I B I T

J A N  8  1985  no. 3
STATE BUDGET AND CONTROL BOARD BLUE AGENDA
MEETING OF January  8 ,  198$TATE BUDGET & CONTROL BOARD

ITEM NUMBER 3
AGENCY: Budget D iv is io n

SUBJECT: FTE O perating  R eport, December 1984

A ttached i s  th e  fu l l - t im e -e q u iv a le n t  p o s i t io n  o p e ra tin g  re p o r t f o r  December, 
1984. P lea se  r e f e r  to  th e  re p o r t fo r  d e t a i l s .

BOARD ACTION REQUESTED:

Receive a s  in fo rm atio n  th e  FTE p o s i t io n  o p e ra tin g  re p o r t  fo r  th e  month of 
December, 1984 which r e f l e c t s  th e  a d d i t io n  o f  57.18 ex e cu tiv e  and a d m in is t ra t iv e  
p o s i t io n s  ( t h i s  Included 14.7 s t a t e ;  13.71 f e d e r a l ;  and 28.77 o th e r)  p lu s  1 
l e g i s l a t i v e  p o s i t io n ,  r e s u l t in g  the  t o t a l  a u th o r iz e d  p o s i t io n  base  a t  December 
31, 1984 o f  60 ,475 .93  of which 55 ,657 .74  were f i l l e d  and 4 ,818 .19  were v a c a n t.

ATTACHMENTS:

Agenda item  w orksheet p lu s  a tta c h m e n ts .
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85-35

BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m eeting schedu led  fo r :

January 8 ,  1985 

X Blue Agenda
__R egular S e s s io n  Agenda
__E x e c u tiv e  S e ss io n  Agenda

1. Subm itted  By:
(a) Agency: S ta te  Budge t D iv is io n

(b) A u thorized  O f f i c ia l  S ig n a tu re :

2. S u b je c t: 1984-85 FTE O p e ra tin g  Report For The Month O f December.

3. Summary Background In fo rm a tio n :
T h is  m on th ly  re p o r t  is  sub m itte d  in  accordance w ith  S e c tio n  145 
o f  th e  1984-85 A p p ro p r ia t io n  A c t.

E X H I B I T

JAN 8 )985 no. 3 
STATE BUDGET & CONTROL BOARD

4. What i s  Board asked to  do?
In fo rm a tio n  O n ly .

5. What i s  recommendation o f  th e  Board D iv is io n  in v o lve d ?

In fo rm a tio n  O n ly .

Recommended!By:
6. Recommendation o f  o th e r  o f f i c e  (as r e q u ir e d )?

(a) O ff ic e  Name______________________
A uthor!zed  

(b) S ig n a tu re

7. S upporting  Documents:

L is t  Those A ttached
L is t  Those Not A ttached  But A v a ila b le  

from  S u b m itte r

1. A u th o r iz e d  FTE P o s it io n  M on th ly  
R e po rt.
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STATE BUDGET DIVISION 
1984-85 FULL-TIME-EQUIVALENT POSITION 

OPERATIONAL REPORT 
FOR THE MONTH OF DECEMBER, 1984

E X H I B I T

'JAN 8 1°°S no. 3

STATE BUDGET & CONTROL BOARD
TOTAL STATE FEDERAL OTHER

SECTION FTE FTE FTE FTE
NO. AGENCY POSITIONS POSITIONS POSITIONS POSITIONS

T o ta l A u th o r iz e d  FTE P o s it io n
Base 11 /30 /84 60 ,417 .7 5 35 ,273 .5 6 8 ,3 8 0 .4 6 16 ,763 .73

December
A u th o r iz e d  Changes

3K4 J t .  Leg. Comm. H e a lth  Care (1 .0 0 ) (1 .0 0 )
5B G o ve rn o r 's  O ffice -S LE D 0.40 0 .4 0
5C G o ve rn o r 's  O ffice-O EPP (1 .0 0 ) (0 .2 5 ) (0 .7 5 )
5D G o ve rn o r's  O ff ic e -M a n . & Gd. (1 .0 0 ) (1 .0 0 )

13 A d ju ta n t  General 0 0 (0 .5 0 ) 0 .50
16A B&C B oard-E xec. D ir e c t . (1 .0 0 ) (1 .0 0 )
16B B&C B oard-B udget D iv . 1 .00 1 .00
16C B&C Board-R es. & S ta ts . 0 .5 0 0 0 0.50
16D B&C Board-IRM 4 .0 0 0 0 4.00
17 H ig h e r E duca tion  Comm. 1 .00 1 .00
21 C o lle g e  o f  C h a rle s to n 8 .0 0 6 .4 0 0 1.60
23 Lander C o lle g e 2 .5 0 0 2 .50
32 Wil Lou Gray O p p o rtu n ity  Sch 2 .4 8 0 0 2 .4 8
34 School For The Deaf & B lin d 4 .5 5 (2 .7 9 ) (6 .3 0 ) 13.64
37 S ta te  L ib ra ry 2 .0 0 2 .0 0
40 H e a lth  & Human S e rv ic e s 2 .0 0 0 2 .00
40 H e a lth  & Human S e rv ic e s 1 .0 0 0 .2 5 0.75
40 H e a lth  & Human S e rv ic e s 1 .0 0 1 .00
41 DHEC 7 .5 0 7 .5 0
41 DHEC (2 .0 0 ) 0 (2 .0 0 )
42 M ental H e a lth (3 .5 0 ) (3 .5 0 )
45 DSS (4 .0 0 ) (4 .0 0 )
45 DSS 21 .00 4 .59 16.41
46 John De La Howe 0 .6 7 0 .52 0 .10 0 .05
60 W ater Resources Comm. 0 0 (2 .0 0 ) 2 .00
67 W i ld l i f e (2 .5 0 ) 0 (2 .5 0 )
68 C oasta l C ounc il 3 .0 0 0 3 .00
70 PRT 1.00 1.00
70 PRT 1.00 1 .00
72 Jobs-E con . Dev. A uth . 1.00 0 1 .00
72 Jobs-E con . Dev. A uth . 2 .0 0 0 2 .0 0
73 P a t r io t 's  P o in t 4 .00 0 0 4.00
90 Accountancy Board 1.00 1.00
91 A r c h i te c tu r a l Exam. Board 0 .38 0 .3 8

100 E n g in e e rin g  Board 0 .20 0 .2 0

T o ta l N et Changes 57.18 14.70 13.71 28 .77

020313



e x h i b i t

Add:
L e g is la t iv e  FTE P o s it io n s

T o ta l Change To O p e ra tio n a l 
FTE P o s i t io n  Base

T o ta l A u th o r iz e d  FTE P o s it io n

JAN 81985 no. 3

STATE BUDGET & CONTROL BOARD

1.00 1.00

5 8 .1 8  15 .70 13.71 28 .77

T o ta l F i l l e d  FTE 
1 2 /3 1 /8 4

P o s it io n s
55 ,657 .74 32 ,816 .30 7 ,3 7 1 .8 7 15 ,4 6 9 .5 7

T o ta l Vacant FTE 
1 2 /3 1 /8 4

P o s it io n s
4 ,8 1 8 .1 9 2 ,4 72 .96 1 ,0 2 2 .3 0 1 ,3 2 2 .9 3

Prepared 
January  2 , 1985
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STA TE  O F  S O O TH  C A R O L IN A
BUDGET AND CONTROL BOAR

STATE B U D G E T  D IV IS IO N

E X H I B I T

RICHARD W RUF.V CHAIRMAN 
GOVERNOR

GRADY I PATTERSON IR 
STATE TREASURER

EARLE F MORRIS JR 
COMPTROLLER I .CNF HAL

«O* WADE HAMPTON STATF O f FK f  B I'll DING  
COI I MBIA S t  29201 

tHOTI TM* 1106

JESSE A. COLES. JR . Ph D 
DIVISION DIRECTOR

JAN 81985 no. 3 

STATE BUDGET & CONTROL BOARD

REMBERT C DENNIS 
CHAIRMAN
SENATt FINANCE COMMITTEE

TOM G MANGUM 
CHAIRMAN
HOUSE WAYS AND MEANS COMMITTEE

WILLIAM T PUTNAM 
EXECUTIVE DIRFCTOR

Janua ry  2, 1985

The H onorab le  James Mr. W add e ll, J r .
J o in t  L e g is la t iv e  Com m ittee on P ersona l 

S e rv ic e  F in a n c in g  and B udge ting  
213 G re s s e tte  B u i ld in g
C o lum b ia , South C a ro lin a  29201

Dear S ena to r W add e ll:

A tta c h e d , p lea se  f in d  a copy o f  th e  December 1984-85 O p e ra tin g  R e po rt. 
I have approved and a d ju s te d  th e  A u th o r iz e d  FTE P o s it io n  Base a c c o rd in g ly .

I f  you sho u ld  have any q u e s tio n s  p lease  fe e l f r e e  to  c a l l .

JA C /lp

A ttachm ent

S in c e re ly

Jesse A. C o le s , J r . ,  Ph.D 
D ir e c to r
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E X H I B I T

'JAN 81985 no. 4
STATE BDDCET AND CONTROL B O ^  j u q q q  ,  CONTROl’W 'lGENDA

MEETING OF January  8, 1985 ITEM NUMBER

AGENCY: G eneral S erv ices

SUBJECT: F ra n c is  Marion C ollege Procurem ent A udit

The D iv is io n  a d v ise s  th a t  F ra n c is  Marion C o llege has 90 days w ith in  which to  
take c o r r e c t iv e  a c tio n s  in  response to  the  a u d i t  o f  i t s  procurem ent system  
perform ed by G eneral S e rv ic e s .

BOARD ACTION REQUESTED:

Receive as in fo rm a tio n  a r e p o r t  by th e  D iv is io n  of G eneral S e rv ic e s  on the  a u d i t  
o f th e  procurem ent system  of F ra n c is  Marion C o lleg e .

ATTACHMENTS:

Agenda item  w orksheet p lu s  a ttachm ent
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E X H I B I T
BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

J A N  8 1 9 8 5  no. 4__ Blue Agenda
_X  Regular Session Agenda

STATE BUDGET & CONTROL BOARD Executive Session Agenda

For meeting scheduled for: 

J a n u a r y  8 ,  1 9 8 5

1. Submitted By:
(a) Agency: D i v i s i o n  o f  G e n e r  a l  S e r v i c e s

(b) Authorized O ffic ia l Signature:

2. Subject: P r o c u r e m e n t  A u d i t  o f  F r a / i c i s  M a r io n  C o l l e g e

3. Summary Background Information: I n  a c c o r d a n c e  w i t h  t h e  C o n s o l i d a t e d  
P r o c u r e m e n t  C o d e ,  S e c t i o n  1 1 - 3 5 - 1 2 3 0  (1 ) , t h e  D i v i s i o n  o f  G e n e r a l  
S e r v i c e s  h a s  a u d i t e d  F r a n c i s  M a r io n  C o l l e g e ' s  p r o c u r e m e n t  s y s t e m .
T h e  a c c o m p a n y in g  r e p o r t  o u t l i n e s  t h e  n o n c o m p l i a n c e  d i s c o v e r e d  d u r i n g  
t h e  a u d i t  an d  t h e  p r o p o s e d  c o r r e c t i v e  a c t i o n .  T h e  t m c i s  M a r in "  
r e s p o n s e  h a s  b e e n  i n c l u d e d .  In  a c c o r d a n c e  w i t h  t h e  P r o c u r e m e n t  c o d e  
t h e y  w i l l  h a v e  n i n e t y  (9 0 )  d a y s  t o  m ake c o r r e c t i v e  a c t i o n .  W i t h i n  
t h a t  t i m e  a f o l l o w - u p  r e v i e w  w i l l  be p e r f o r m e d  t o  d e t e r m i n e  i f  r e ­
c e r t i f i c a t i o n  i s  w a r r a n t e d .

4. What is  Board asked to do?

R e c e i v e  t h e  r e p o r t  a s  i n f o r m a t i o n

5 . What is recommendation of the Board Division involved?

F r a n c i s  M a r io n  be  a l l o w e d  n i n e t y  (9 0 )  d a y s  t o  m ake t h e  c o r r e c t i v e  a c t i o n  
s p e c i f i e d  in  t h e  a u d i t  r e p o r t .

6. Recommendation o f  o th e r  o f f i c e  (a s  r e q u ire d )?

(a) O ff ic e  Name
A u th o rized

(b)Signature
7. Supporting Documents:

List Those Attached

16 c o p i e s  o f  P r o c u r e m e n t  
A u d i t  an d  C e r t i f i c a t i o n  
R e p o r t .

List Those Not Attached But Available 
from Submitter
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STATE Of SOUTH CAROLINA
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300 GERVAIS STREET 
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<803l 7581150
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GOVERNOR

GRADY I PATTERSON JR 
STATE TREASURER

EARII E MORRIS, JR 
COMPTROEl I R GENEHAI
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TOM G MANGUM
CHAIRMAN.
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e x h i b i t
December 27, 1984 J A N  8 1 9 8 5  no. 4 

STATE BUDGET & CONTROL BOARD

Mr. Tony Ellis
Director
Division of General Services
300 Gervais Street
Columbia, South Carolina 29201
Dear Tony:

In accordance with Section 11-35-1230(1) of the South 
Carolina Procurement Code, the accompanying audit report of 
Francis Marion College is submitted for management review to the 
Budget and Control Board. The audit report identifies areas of 
noncompliance to recuirements of the Code and Regulations and 
proposed corrective action. The official response from Francis 
Marion College is incorporated in this report.

Francis Marion College, in accordance with Section 
11-35-1230(1) of the Procurement Code, will have ninety (90) days 
from the date of submission to the Board to make appropriate 
corrective action. Within that time period the Office of Audit 
and Certification will perform a follow-up review to determine if 
recertification is warranted.

Sincerely

Richard W. Kelly 
Director of Agency Services

RWK:kl
Attachment
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STATE OF SOUTH CAROLINA
BUDGET AND CONTROL BOARD

DIVISION OF GENERAL SERVICES
Too GERVAIS STREET 

COLUMBIA SOUTH CAROLINA 79101 
IHOJl 7 M -3 IM I

R lt HARO U. RILEY. CHAIRMAN 
GOVERNOR

GRADY I PATTERSON JR 
STATE TREASURER

EARLE I MORRIS JH 
COMPTROLLER GENE RAI

RI MHERT C DENNIS  
CHAIRMAN
SI NA El IINANCL COMMITTEE

TOM (. MANGUM
CHAIRMAN
HOUSE WAYS AND MEANS COMMITTEL

WILLIAM T PUTMAN 
EXECUTIVI DIRECTOR

RICHARD W KELLY 
ASSISTANT DIVISION DIRE CTOR

December 4, 1984

Mr. Richard W. Kelly
Director of Agency Services
Columbia, South Carolina

We have examined the procurement policies and procedures of 
Francis Marion College for the period July 1, 1982 - June 30,
1984. As part of our examination, we made a study and evaluation 

of the system of internal control over procurement transactions 
to the extent we considered necessary.

The purpose of such evaluation was to establish a basis for 

reliance upon the system of internal control to assure adherence 
to the Consolidated Procurement Code and State and Francis Marion 
College procurement policy. Additionally, the evaluation was 

used in determining the nature, timing and extent of other audit­

ing procedures that were necessary for developing a recommend­
ation for certification above the $2,500 limit.

The administration of Francis Marion College is responsible 

for establishing and maintaining a system of internal control 

over procurement transactions. In fulfilling this 

responsibility, estimates and judgements by management are 

required to assess the expected benefits and related costs of 

control procedures. The objectives of a system are to provide
020322
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management with reasonable, but not absolute, assurance of the 
integrity of the procurement process, that affected assets are 

safeguarded against loss from unauthorized use or disposition, 
and that transactions are executed in accordance with 
management's authorization and are recorded properly.

Because of inherent limitations in any system of internal 
control, errors or irregularities may occur and not be detected. 

Also, projection of any evaluation of the system to future 
periods is subject to the risk that procedures may become 
inadequate because of changes in conditions, or that the degree 
of compliance with the procedures may deteriorate.

Our study and evaluation of the system of internal control 

over procurement transactions as well as our overall examination 
of procurement policies and procedures were conducted with due 

professional care. They would iot, however, because of the 

nature of audit testing, necessarily disclose all weaknesses in 
the system.

The examination did, however, disclose conditions, enumerated 
in this report which we believe to be subject to correction or 
improvement.

Corrective action based on the recommendations described in 

these findings will in all material respects place Francis Marion 

College in compliance with the South Carolina Consolidated 
Procurement Code and ensuing regulations.

Certification
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INTRODUCTION

The Audit and Certification Section conducted an examination 
of the internal procurement operating procedures and policies and 
related manual of Francis Marion College.

Our on-site review was conducted September 25, 1984 through
October 17, 1984, and was made under the authority as described

in Section 11-35-1230(1) of the South Carolina Consolidated 

Procurement Code and Section 19-445.2020 of the accompanying 
regulations.

The examination was directed principally to determine wheth­

er, in all material respects, the procurement system's internal 
controls were adequate and the procurement procedures, as out­

lined in the Internal Procurement Operating Procedures Manual, 
were in compliance with the South Caiolina Consolidated Procure­
ment Code and its ensuing regulations.

Additionally, our work was directed toward assisting the 

agency in promoting the underlying purposes and policies of the 

Code as outlined in Section 11-35-20. which include:

(1) to ensure the fair and equitable treatment of all 

persons who deal with the procurement svstem of 
this State;

(2) to provide increased economy in state procurement 
activities and to maximize to the fullest extent 

practicable the purchasing values of funds of the 
State;

- 3 - 020324



(3) to provide safeguards for the maintenance of a 

procurement system of quality and integrity with 
clearly defined rules for ethical behavior on the 
part of all persons engaged in the public procure­
ment process.

-4- 020325



BACKGROUND

Section 11-35-1210 of the South Carolina Consolidated Pro­
curement Code states:

The Budget and Control Board may assign dif­
ferential dollar limits below which individual 
governmental bodies may make direct procure­
ments not under term contracts. The materials 
management office shall review the respective 
governmental body’s internal procurement oper­
ation, shall certify in writing that it is 
consistent with the provisions of this code 
and the ensuing regulations, and recommend to 
the board those dollar limits for the respec­
tive governmental body's procurement not under 
term contract.

Section 11-35-1230(1) of the South Carolina Consolidated
Procurement Code states in part:

In procurement audits of governmental bodies 
thereafter, the auditors from the materials 
management office shall review the adequacy of 
the system's internal controls in order to en­
sure compliance with the reouirements of this 
code and the ensuing regulations.

The current certification limit of $5,000 in the categories 

of goods and services and consultant services expires January 11,

1985. Our audit was performed primarily to determine if 

recertification is warranted. Additionally, the college 
requested increased certification limits as follows:

Category Reguested Limit
1. Goods and Services SI2,500

2. Consultant Services 12,500
3. Construction 30,000

4. Information Technology No additional authority
Requested
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SCOPE

Our examination encompassed a detailed analysis of the 
internal procurement operating procedures of Francis Marion 

College and the related policies and procedures manual to the 
extent we deemed necessary to formulate an opinion on the 

adequacy of the system to properly handle procurement 
transactions up to the requested certification limits.

The Audit and Certification Section statistically selected 
random samples for the period July 1, 1982 - June 30, 1984, of 

procurement transactions for compliance testing and performed 

other auditing procedures that we considered necessary in the 
circumstances to formulate this opinion. As specified in the 
Consolidated Procurement Code and related regulations, our review 
of the system included, but was not limited to, the following
areas:

(1) adherence to provisions of the South Carolina 

Consolidated Procurement Code and accompanying 
regulations;

(2) procurement staff and trainina;

(3) adequate audit trails and purchase order register;
(4) evidences of competition;

(5) small purchase provisions and purchase order 
confirmations;

(6) emergency and sole source procurements;

(7) source selections;

(8) file documentation of procurements;
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(9) reporting of Fiscal Accountability Act;

(10) warehousing, inventory and disposition of surplus 
property; and

(11) economy and efficiency of the procurement process and
(12) approval of MBE plan.
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SUMMARY OF AUDIT FINDINGS

Our audit of the procurement system of Francis Marion College 
produced findings and recommendations in the following areas:

PAGE
I. COMPLIANCE - GENERAL

A. Emergency Procurements u

Roof repairs are being procured 
improperly as emergencies.

B. Minority Business Utilization Plan 13

The minority business utiliza­
tion plan has not been approved 

by the Small and Minority Busi­
ness Assistance Office.

II. COMPLIANCE - GOODS AND SERVICES

A. Procurements Made Out of Compliance 14

Our audit revealed several
exceptions.

B. No Tabulating Bid Openinqs 15

Bid tabulations are not always 
prepared, as required by 

Section 11-35-1520(6) of the
Procurement Code.

020329
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c.

D.

E.

J A N  8 1985  

STATE BUDGET A

Waiver Signed By Purchasing Agent 

The college waived the seven 

day bid requirement improperly.

Procurement Above Certification
Limit

We noted one procurement that 
exceeded the colleges certifi­
cation limit.

Library Department Procurement 

The library staff procured 
book binding services without 

seeking competition.

h i b i t
NO. 4

15

16

16

III. COMPLIANCE - CONSTRUCTION

A. Undeclared Construction Project 17
A construction project costing 
$20,249 was improperly procur­
ed under the college's goods 

and services certification 

without the required approvals 

of the Joint Bond Review 
Committee, the Budget and Con­

trol Board and the State 
Engineer.

020330
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PAGE
B. Lack of Documentation 19

All of the necessary documents 
were not retained by the 
college.

C. Fixed Equipment Procurement 20
A fixed equipment item was not 
procured in compliance with
the Code.

D. Sole Source Procurement 21

A procurement was made impro­
perly as an exempt item rather
than a sole source.

IV. GENERAL TRANSACTION CONTROL

A. Evidence of an Audit of Voucher 22
Packages

Accounts Payable failed to 
follow established procedures 
in the audit of voucher
packages.

B. Cash Discounts Not Taken 23

Accounts Payable failed to

take two cash discounts on

payments to vendors.

020331
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RESULTS OF EXAMINATION

I. COMPLIANCE - GENEPAL

A. Emergency Procurements

We examined the quarterly reports of sole source and 

emergency procurements and all available supporting documents for 
the period April 1, 1982 throuqh June 30, 1984, for the purpose 

of determining the appropriateness of the procurement actions 
taken and the accuracy of the reports submitted to the Division 
of General Services, as required by Section 11-35-2440 of the 
Consolidated Procurement Code. We found the majority of these 

transactions to be proper and accurately reported, but we did 
encounter the following problems.

We reviewed nineteen emergency procurements for roof repairs 
in a twenty-five month period ranging in dollar amounts from $512 

to $2,853. Regulation 19-445.2110, which addresses emergency 

procurements, requires that, "such competition as is practicable 
shall be obtained." Although a leaking roof tends to be of an 

emergency nature and failure to commence repairs quickly can 
possibly cause severe damage to property, we do not consider all 

roof repairs to be emergency procurements. The repair work 

usually takes place prior to or after it has rained not during a 

storm. Competition for roof repairs can usually be obtained. No 
documented competition, phone quotes, written quotations, or 

sealed bids were obtained on any of these nineteen transactions.
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The college has not attempted to seek competition for roof 
repairs. In a similar situation, Francis Marion College, after a 

competitive solicitation, prepared a comparison labor rate 
schedule for auto repairs from the vendors in the Florence area. 

The college might consider pursuing a similar fee schedule in the 

area of roof repairs. If this is done, an hourly rate and a 
discount schedule for material should be solicited for future 

roof repairs. Otherwise, each repair should be bid separately.

Further, we reviewed an emergency procurement for an order of 
45,000 additional bricks totaling $4,576 to complete a brick wall 

at Wallace Hall. This procurement is part of an undeclared 

construction project and is guestionable as an emergency. 

Further, it did not have the approval of the State Engineer nor 
was the emergency procurement reported to the Division of General 
Services. This project is discussed in more depth in III oelow.

AGENCY RESPONSE
We have established on earlier roofing repairs that one 

contractor refuses to work on roofs other than the one he put on 
and that he and two other contractors have been unresponsive to 
our calls to come out and give us an estimate. Another reason 
many roofing contractors do not evaluate a job and give us an 
estimate is that they know from experience that they cannot match 
the price from the roof contractor we are using and they are 
unwilling to invest the time to give us a price when they know 
they have nothing to gain. We have documented, in connection 
with previous repairs, that the contractor who has performed the 
bulk of our roof repairs does charge less per hour and less per 
sguare foot than other contractors.

Were only a minor leak or two involved, our situation would 
not be of an emergency nature; however, the repairs we have made 
have been emergency patches in an effort to hold together a roof 
which is approaching final and complete deterioration until it 
can be replaced. One roof was completely replaced and another 
roof was partially replaced last year. The rest of that roof and 
two more roofs are scheduled to be replaced in the next few 
months.

020333
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We have considered establishing a bid schedule for roof 
repairs but have rejected this in the past for a number of 
reasons:

1. The responsiveness of the contractor is a factor of 
varying importance depending on the extent and nature of 
the problem.

2. The variables affecting a particular repair are too 
numerous and complex to be amenable to establishing a 
simple schedule.

3. Discounts would not be meaningful in the absence of 
standard pricing of materials.

4. Labor rates would not be meaningful in the absence of a 
standard of expertise and could not compensate for the 
different conditions encountered in various repairs.

In summary of this point, we will solicit an hourly labor 
rate and discount schedule for material; however, we question how 
meaningful this document would ultimately prove to be.

B. Minority Business Utilization Plan

Francis Marion College's Minority Business Enterprise 

Utilization Plan for fiscal year 1984-85 has not received 
approval from the Small and Minority Business Assistance Office 

(SMBAO). We recommend that the College contact the SMBAO to work 
out problems with the plan in order to affect compliance with the 
Procurement Code.

AGENCY RESPONSE

It is our understanding that the College's plan will be 
approved by the Small and Minority Business Assistance Office.

020334
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II COMPLIANCE - GOODS AND SERVICES

A. Procurements Made Out of Compliance

Our examination of sixty transactions in the goods and 
services area indicated the following procurements were not made 
in compliance with the Consolidated Procurement Code and regu­

lations. These transactions are categorized as follows:
Lack of Competition

Description 
of Procurement

P.0, or Requisition 
Number Amount

1. Tractor Repair Req. #43689 $1,032.32
2. Paper P.0. #19603 520.00
3. Bond - Money 951.00

& Security
4. Bond - Public 750.00

official
5. Janitorial P.0. #19789 1,550.12

Supplies

Sufficient competition was not solicited before any
procurements were made. In two of the procurements notei
item 2 and item 5, this was caused by the sales tax being added 

to the purchase which made the total procurement more than 

anticipated. Francis Marion did not consider sales tax as an 
item to be considered in the solicitation process.

We recommend that the purchasing department consider all 
costs, such as freight and sales tax, in the solicitation process 

and that all future procurements be made within the requirements 
of the code and regulations.

AGENCY RESPONSE

The College will make every effort to fully comply with the 
requirements of the Consolidated Procurement Code as it relates 
to soliciting competitive pricing. All costs, including freight 
and sales tax, will be considered on the solicitation process.

020335
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B . No Tabulation on Bid Openings

Purchase Order 
Number

e x h i b i t
JAN  8 1985 NO. 4 
STATE BUDGET & CONTROL BOARD

20588
19531
20379
18819
18415
18888
18501

The above items showed no evidence to support the bid 

tabulation as required by the Code, Section 11-35-1520(6), and by 
the purchasing procedures of Francis Marion Colleqe.

We recommend that the purchasing department develop a 
tabulation system to record all responses to competitive 
solicitations.

AGENCY RESPONSE
The purchasing department does tabulate bids informally; 

however, we will develop a formal bid tabulation system in order 
to comply with Section 11-35-1520(6) of the Procurement Code.

C . Waiver Signed By Purchasing Agent

The college issued two purchase orders, numbers 18819 and 
18888, after soliciting competitive sealed bids. They issued a 

waiver of the minimum requirement of seven days that was signed 
by the purchasing agent.

Section 19-445.2030(4) indicates that only the Chief 
Procurement Officers may do this.

We recommend that the college allow at least seven days for 
the solicitation of sealed bids unless authorized by the Chief
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Procurement Officers to waive this requirement. The college does 
not have authority to do this.

AGENCY RESPONSE

On future procurements involving competitive sealed bids, the 
College will allow at least seven days for the solicitation of 
bids. Should a situation arise which would warrant a shorter bid 
period, a waiver will be requested from the appropriate Chief 
Procurement Officer in accordance with Section 19-445.2030(4) of 
the Permanent Regulations.

D. Procurement Above Certification Limit

Francis Marion purchased student athletic insurance with 
check number 90039 for $8,500. This procurement exceeded the 
college's certification limit in goods and services and should 

have been submitted to the Materials Management Office for 
processing.

We recommend that future procurements be made within the 

certification limits granted to Francis Marion College. Pursuant 
to regulation 19-445.2015(2) this procurement will require the 
ratification of the Materials Management Officer.

AGENCY RESPONSE
In accordance with my letter to Richard Campbell dated 

December 17, 1984, which requested ratification of the referenced 
procurement, future requirements for all insurance will be 
processed through the College's Purchasing Department or the 
Materials Management Office as required by the provisions of the 
Procurement Code and regulations.

E . Library Department Procurement

020337
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The library purchased $884.15 worth of book binding service 
that was paid with check number 3340. Competition was not 
solicited nor was a sole source or emergency determination 
prepared.

It is true that library books are exempt from the Procurement 
Code but book binding services are not.

Book binding services must be procured in accordance with the 
Code in the future. Further, if these procurements will be made 

by the library in the future the internal procurement procedures 
manual should address this delegation of authority.

AGENCY RESPONSE

Book binding services will be procured according to the 
provisions of the Procurement Code. We are in the process of 
preparing specifications in order to competitively bid this 
service.

III. Compliance - Construction

A. Undeclared Construction Project

The college constructed a brick fence at Wallace Hall during 
the summer of 1983. The total cost of the brick work for the 
fence was $20,249. The project was done piece meal as funds 

became available so it was never reported as a permanent 

improvement project. Thus, the required approvals of the Joint 
Bond Review Committee, the Budget and Control Board and the State 

Engineer were not obtained. The total project consisted of the 
following procurements.
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Purchase
Order Amount Description
18819
18888
18888
18888
18862

$ 5,148
5,000
5,000

525
4,576

Brick
Labor
Change Order 1 
Change Order 2 
45,000 Additional Brick

Total $20,249

This project was handled improperly under the college’s goods 
and services certification. These procurements should have been 

classified as construction rather than goods and services. 
Therefore, they should have been procured in accordance with 

Article Nine - Construction, Architect-Engineer, Construction 
Management and Land Surveying Services.

Since these procurements were not made in accordance with the 
procurement procedures specific to construction, none of them are 
in compliance with the Code.

We insist that any procurement that falls under the 
definition of construction in the Code be procured in accordance 

with the construction procedures, not those for goods and 

services. Further, pursuant to regulation 19-445.2015(2) these 
procurements must be ratified by the State Engineer.

AGENCY RESPONSE

The erection of a brick enclosure at Wallace Hall curing the 
summer of 1983 has been addressed in my letter to you dated 
December 17, 1984. As previously stated, we interpreted this 
project as falling within the limits and guidelines of our goods 
and services certification. Having been advised that this 
procurement falls under the definition of construction, we will 
handle future construction requirements according to the 
established procedures addressed in Article 9 of the Code. 
Pursuant to regulation 19-445.2015 (2), I have requested that the 
State Engineer ratify this procurement.
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B. Lack of Documentation

During our review of the construction and related 
professional services files, we noted that the Physical Plant did 

not retain all the necessary documentation supporting the 

procurement of construction services when an architect had been 
hired to handle the project. In these cases, the Physical Plant 
depended on the architectural firm to retain bid documents and 
bid security documents.

In order to document procurements sufficiently to support the 
actions taken, the Physical Plant must obtain original documents 
or at least copies of original documents which are relevant to 
the procurement.

Per Section 11—75—410 of the Procurement Code, "procurement 
information shall be a public record to the extent required by 
Chapter 3 of Title 30 (the Freedom of Information Act)...." 
Additionally, Section 11-35-2430 of the Code states in part, "All 

procurement records of governmental bodies shall be retained and 

disposed of in accordance with record retention guidelines and 
schedules approved by the Department of Archives and History 
after consultation with the Attorney General."

We recommend that the Physical Plant retain all the 

supporting documents justifying procurement transactions. 
Further care should be taken to ensure that all applicable 
procurement laws and regulations are complied with.

020340
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AGENCY RESPONSE
The Physical plant maintains on file the proposals and bid 

security of all bids taken by the Physical Plant. It also 
of bid tabulations, contracts, labor and 
bonds, performance bonds, and certificates of

maintains copies 
material payment
insurance for all permanent improvement projects.

Proposals and bid security for bids taken by architects as 
agents of the College are on file in the architect’s office. 
This practice is of long standing and is not totally unknown to 
the State Engineer who has indicated no apparent problem with the 
system. The records in question can easily be obtained from the 
architect in order to comply with any request relating to the 
Freedom of Information Act.

To the best of my knowledge, the Department of Archives and 
History has issued no record retention guidelines subsequent to 
the passage of the Procurement Code, and the latest College 
record retention guidelines (which I understand to be approved by 
the Department of Archives and History) declare all Physical 
Plant records to be informational in nature, to be destroyed when 
no longer needed.

We will comply with the suggestion that the Physical Plant 
obtain original documents or copies of such documents which are 
relevant to procurements; however, we do not feel our present 
policy should be recorded as a discrepancy.

C. Fixed Equipment Procurement

Our examination of construction procurements included a 
review of project #H 18-006, Campus Development Phase IV. This 

construction phase was initially approved prior to the 

Procurement Code for the purpose of chilled water expansion, 

paving and utilities, gasoline storage, and warehouse expansion.

We reviewed one procurement for fixed equipment under the 
warehouse expansion phase that was not made in compliance with 
the Code and regulations. This was for the procurement of a 

walk-in freezer costing $12,727.39. Written bids were solicited 
and received from three vendors after the approved E-ll - 

Revision of Project Cost - was in hand from the State Engineer.
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The requirements of the memorandum dated March 22, 1982 from 
Mike Copeland, Director of the Division of General Services at 

that time, to all state agencies for construction procurement, 
B. Basic Equipment, stated: "Bids shall be received and awarded 
by the agency per Section 11-35-3020(2) of the Code."

Based on this memorandum, we determined that Francis Marion 

College did not comply with this section of the Procurement Code 
as follows:

1. No public advertisement in the official state government 
publication.

2. A copy of the bid invitation was not filed with the State 
Engineer.

3. No bid, security, performance or payment bonds were 
required.

We insist that the Director of the Physical Plant comply with 

the requirements of Section 11-35-3020(2) of the Code on
C o n s t r u c t i o n .

AGENCY RESPONSE
The procurement in question was made prior to the period 

under examination by the auditors. In the early spring of 1982 
there were many questions about the proper procedures and 
policies to follow concerning construction procurements and we 
lacked clear guidelines and directives. It was always our 
intention to comply with the Procurement Code as it was being 
interpreted.

As we have stated elsewhere, it is our present policy to 
handle construction procurements in accordance with Article 9 of 
the Procurement Code.

D. Sole Source Procurement
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A review of the documentation for check number #86818 for 
$3,797 to Carolina Power and Light revealed that this check was 

payment for services provided to "remove overhead facilities and 
provide underground 120/240 volt single phase service to Wallace 
Hall and other buildings on that line." Francis Marion 
considered this to be exempt from the Procurement Code.

The Budget and Control Board previously authorized the 

exemption for "invoices for gas and electricity". However, the 
above mentioned service does not fall under this exemption. 

Therefore, since Carolina Power and Light had to perform this 
service and competition could not have been obtained, per the 
Physical Plant Manager, this transaction should have had the 
appropriate sole source determination completed.

AGENCY RESPONSE

Future procurements for services from public utilities which 
can only be provided by one source will have the appropriate sole 
source determination completed.

IV. GENERAL TRANSACTION CONTROL

A. No Evidence of an Audit of Voucher Packages

Our review of the voucher package accumulation and payment 
process at Francis Marion College revealed that Accounts Payable 

audit procedures are in effect to properly verify the accuracy of 
invoices and to verify that purchases are properly authorized.

In our test of these procedures, however, based on a random 

selection of 60 vouchers in all areas of procurement, we found 4

020343
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voucher packages that had no evidence that an audit by Accounts 
Payable had taken place.

Good internal control procedures are effective only when 
those charged with performing the control function perform in 

accordance with the agency's policies. This can only be assured 

and responsibility clearly assigned when documentation of the 
procedure performed is available.

We therefore, recommend that the Controller remind his staff 

of the importance of the Accounts Payable audit function and take 
the necessary steps to ensure Francis Marion College’s procedures 
are followed in processing vouchers.

AGENCY RESPONSE

Audit procedures are in effect to properly verify invoice 
accuracy and to insure that purchases are properly authorized. 
Staff actions will continue to be carefilly monitored to prevent 
this kind of oversight.

B. Cash Discounts Not Taken

Our testing of sample transactions revealed that the Accounts 
Payable Department neglected to take allowable cash discounts for 

timely payment of invoices as authorized by the invoice terms.
These exceptions are as follows:
P.0. # Terms Discount Lost
41434 1/4% 10 days $12.59
18682 1% 10 days 15.95

Both invoices were paid within the allowable ten day discount
period.

020344
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Section 11-35-20(F) of the Code states as one of its
purposes:

to provide increased economy in state procure­
ments and to maximize to the fullest extent 
practicable the purchasing values of the funds 
of the State.

Because of a failure to take the allowable discounts for the 
timely payment of invoices the College expended funds in an un­
necessary manner by way of discounts lost.

We did note that the majority of discounts were taken and 
this is a standard procedure. We do recommend a stronger effort 
be made for checking for discounts when processing invoices for 
payment.

AGENCY RESPONSE

It is the policy of the Accounting Department to take all 
allowable cash discounts. The activity o' the Accounts Payable 
section will be carefully monitored to insure that all discounts 
are taken when processing invoices for payment.

We concur with your recommendation that an exemption not be 
renewed for College purchases for supply related items from the 
College Store. This concurrence is based on our understanding 
that the College will continue to utilize the College Store for 
the procurement of supply type items. The College Store will 
serve in the dual capacity of "stockroom" depository" to assist 
and make available to the College supply type items.

This continuing working agreement is based on the following 
understanding:

A. State contract items procured by the College 
Store will not be sold to the general public.

B. Items bought exclusively for College use will 
be bought off State Contract if applicable.

C. Supply items of a dual nature, College and 
general customer use, will be procured by the 
College Store from the best available source.

It is further understood that the College Store will provide 
this service function to the College at cost plus ten 
percent.
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The college will take the proper steps to confirm that the 
recommendations addressed in the Audit Report are incorporated 
into the daily procurement activities at the College.
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CONCLUSION

As enumerated in our transmittal letter corrective action, 
based on the recommendations in the body of this report, we 

believe, will in all material respects, place Francis Marion 
College in compliance with the South Carolina Consolidated 
Procurement Code and ensuing regulations.

Prior to March 31, 1985, the Audit and Certification Section 

will perform a follow-up review in accordance with Section 
11-35-1230(1) of the Consolidated Procurement Code to determine 

if the proposed corrective action has been taken by the college. 
Based on the follow-up review, and subject to this corrective 

action, we will recommend that Francis Marion College be 

re-certified to make direct agency procurements for a period of 
two years as follows:

RECOMMENDED CERTIFICATION 
_______ PROCUREMENT AREA_________  __________ LIMITS_________

I. Goods and Services exclusive $10,000 per purchase
of printing equipment which commitments
must be approved by the
Materials Management Office.

Certification was not requested in the area of information 
technology. Although certification was requested for consultant 
services, we are not recommending it due to the absence of 
activity in this area over the past two years and the projected 

absence of any procurements in this area over the next two years.

Certification recommendation in construction is being 
deferred at this time because statewide procedures have not been 

finalized. We have tested these areas so that when these

020347
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procedures are finalized we can make a recommendation in this 
area with only limited additional work.

Finally, the college was granted an exemption by the Budget 
and Control Board from the Procurement Code for purchases of 

office and other supply items from the college Bookstore by 

departments. The exemption ran concurrently with the college's 
goods and services certification.

After a review of the situation we consider the exemption 
unnecessary and recommend that it not be extended.

Director of Audit andCertification
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E X H I B I T

'JAN 81985 no. 5
STATE BUDGET AND CONTROL j  C0NTm AGENDA
MEETING OF ITEM NUMBER _______

AGENCY: E xecu tive  D ire c to r

SUBJECT: In te rv ie w e e  T rav e l Expense Reimbursement

The fo llow ing  a g e n c ie s  have re p o r te d  on payments o f  in te rv iew ee  tr a v e l  expenses 

(a )  C ollege of C h a rlesto n  2

BOARD ACTION REQUESTED:

Receive as in fo rm atio n  r e p o r ts  on th e  reim bursem ent o f in te rv ie w e e  t r a v e l  
expenses by the C ollege of C h a rle s to n  (2 ) .

ATTACHMENTS?
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office o f  the President

S ane o f  R e c r u i t :

C i t y  A d d r e s s :

’ o s i t t o n  t o  b e  F i l l e d :  _

JAN -  3 1935

/' CQU.lzCP. OP C IAP .l.W O H
CHARLES l OS. SOUTH CAKOUSA 29401

E X H I B I T

JAN P 1OCS no. 5

STATE BUDGET & CONTROL BOARD

EMPLOYEE RF< R F H .J N T  -  i - ’ VEL RE I '  Sl’ RSF.MEST.

T r a v e l  D a te s :  F rom  / ' ^ / - 

T o ta l  T r a v e l  R e im b u rs e m e n t

. . .

..

: i Bn i  f  l i - a n c c  o f  p o s i t i o n  w a n  a n t s  no t h  n n t s  . n d  t h e  V',‘ > 

. f f i . i e n t  th a n  s e n d in g  r e p r c s e n a t  I v e s  t o  t h e  t >■« i "

A p p r o v e d  By
E d w a rd  M . C o l l i n s ,  J r .  

P r e s i d e n t

Or i g i n a l : 
C opy :

A c c o u n t  P a y a b le
B u d g e t a n d  C o n t r o l  Baa id
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JAN -  3 1985

' . A

,hl * J  
Vj  t i n ' .  > -

J?;/: c o n  O P  C H A  I . P S f i N  

CHARI I.S i ON. SOU IH  CAROLINA 29401

JAN 81985
Office u f  the President

Name o f  R e c r u i t :

C i t y  A d d r e s s :  _________________ f_______________ *___________  _____________

P o s i t  i o n  t o  be  b i l l  ed  : 3 ^  _______ f
T r a v e l  P a t e s :  F r e n i  ^£<2 & To

T o t a l  T r a v e l  Re I b u r s t  n t : ^ / ' y / J c . ^ »

S i g n i f i c a n c e  o f  p o s i t i o n  ’ a r r a n t s  su ch  c o s t s  an d  th e  p a y m e n t i s  lo r e  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r e s e n a t i v o s  to  t h e  r o c r u i t s * h o m e  to w n .

NO.

STATE BUDGET >  CONTROL BOARD
EMPLOYEE R i'(  l l XT - • '.’I. H ENT

A p p ro v e d  B y :u
E d w a rd  M . C o l l i n s ,  J r .  
P r e s id e n t

O r i g i n a l :  Ae< o i t u t  P a y a b le
C o p y : P 'd g e t  and  C en t r o l  B o a rd

I <jf W DI I )  I. 0
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E X H I B I T

JAN 81985 n o . 6 

STATE BUDGET AND CONTROL BORATE BUDGET & CONTRP(,,W SESSION

MEETING OF January  8 , 1985 ITEM NUMBER Q
AGENCY: Board of Economic A dvisors

SUBJECT: R evised Revenue E stim ates

Board o f Economic a d v iso rs  Chairman James A. M orris w i l l  p re se n t re v ise d  revenue 
e s tim a te s  fo r  f i s c a l  y e a r  1984-85 and 1985-86.

BOARD ACTION REQUESTED:

C onsider ad op tion  o f re v is e d  revenue e s tim a te s .

ATTACHMENT??
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STATE OF SOUTH CAROLINA
BOARD OF ECONOMIC ADVISORS

Rembert C. Dennis Building 
Suite 345
1000 Assembly Street 
Columbia, S C 29201 
803/758-8663

James A Morris. Ph.D., Chairman 
Barbara A Femn, Ph D 
fCMSWXXAxbatXMtX RMXX 
John T Weeks 
Bobby M. Bowers

E X H I B I T

JAN 8 B85 no. 6

STATE BUDGET ft COMTROt BOARD

T o :  S o u th  C a r o l i n a  B u d g e t  a n d  C o n t r o l  B o a rd  
S u b j e c t :  G e n e r a l  F u n d  R e v e n u e s  f o r  D e c e m b e r ,  1 9 8 4

G e n e r a l  F u n d  R e v e n u e s  In  D e c e m b e r  w e re  8 .4  p e r c e n t  o v e r  
l a s t  D e c e m b e r ,  r e f l e c t i n g  u n e v e n  p e r f o r m a n c e  by  v a r i o u s  
c a t e g o r i e s  o f  t a x e s .  S a l e s  T a x  R e c e i p t s  w e r e  up  b y  .1  
p e r c e n t ,  M i s c e l l a n e o u s  r e t u r n s  w e r e  n e g a t i v e ,  w h i l e  
I n c o m e  T a x  R e v e n u e s  I n c r e a s e d  a b o v e  e s t i m a t e s .  A l l  
O t h e r  T a x e s  c o n t i n u e d  t o  r i s e  a t  an a b o v e  e s t i m a t e  p a c e .

F o r  t h e  f i r s t  s i x  m o n t h s  o f  t h e  f i s c a l  y e a r  c u m u l a t i v e  
G e n e r a l  F u n d  R e v e n u e s  w e r e  a b o v e  t a r g e t e d  l e v e l s .  
R e v e n u e s  f r o m  t h e  S a le s  T a x  a r e  r u n n in g  b e lo w  e s t i m a t e s  
w h i l e  t h o s e  f r o m  I n d i v i d u a l  In c o m e  T a x ,  C o r p o r a t e  In c o m e  
T a x  a n d  A l l  O t h e r  S o u r c e s  a r e  a b o v e  e s t i m a t e s .  I t  I s  
a n t i c i p a t e d ,  h o w e v e r ,  t h a t  t h e  r a t e  o f  I n c r e a s e  o f  
I n d i v i d u a l  In c o m e  T a x  R e v e n u e s  w i l l  m o d e r a te  a s  a r e s u l t  
o f  I n c r e a s e d  r e f u n d s  f o r  I n d e x a t i o n  a n d  t h e  s p e c i a l  
c r e d i t  f o r  f o o d .  C o r p o r a t e  T a x  I n c r e a s e s  s h o u l d  a l s o  
m o d e r a t e  s o m e w h a t .

R e v e n u e  f o r e c a s t s  w i l l  be  r e v ie w e d  on  F e b r u a r y  1 5 t h .

B o a r d  o f  E c o n o m ic  A d v i s o r s  
J . A . M.

J a n u a r y  8 ,  1985
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E X H I B I T

CATEGORY

GENERAL FUND REVENUES

P ercen t Changes

December 1984

$ CHANGE

December 1983 
t o

December 1984

JAN 8 1985 no. 6 

STATE BUDGET & CONTROL BOARD

CUMULATIVE $ CHANGE

Ju I y-Oecember FY 1984 
to

July-Decem ber FY 1985

SALES TAX- TOTAL
CASUAL SALES

.1 $ **
-1 1 2 .6

5.6$
-2 7 .7

INCOf€ TAX-TOTAL 17.5 15.4
INDIVIDUAL 7 .5 12.9
CORPORATION 76 .2 36.5

ALL OTHER 13.9 15.2

TOTAL-REGULAR SOURCES 11.2 11.7

TOTAL-MISCELLANEOUS SOURCES -6 4 .2 -1 .3

GRAND TOTAL—
GENERAL FUX REVENUE 8 .4 11.1

**E xc lu d e s  th e  one p e rce n t fo r th e  Education  Fund.

Board o f  Economic A d v iso rs  
1 /08/85
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E X H I B I T
JAN 8 1 9 8 5  no. 6 

MONTHLY ECONOMIC SUMMARY STATE BUDGET & CONTROL BOARD

In  N o v e m b e r  t h e  n a t i o n a l  e c o n o m y  p i c k e d  up m o d e r a t e l y  f r o m  
I t s  s l u g g i s h  p a c e  In  O c t o b e r .  C o n s u m e r s  I n c r e a s e d  s p e n d in g  a t  an 
a n n u a l  r a t e  o f  10 p e r c e n t ,  w h e r e a s  In  O c t o b e r ,  c o n s u m e r s  a c t u a l l y  
r e d u c e d  s p e n d in g .  P e r s o n a l  In c o m e  g re w  a t  8 .2  p e r c e n t  a n n u a l l y  
I n  N o v e m b e r ,  w h i c h  w a s  u p  f r o m  O c t o b e r ’ s r e v i s e d  4 .3  p e r c e n t  
g r o w t h  a n d  s l i g h t l y  a b o v e  t h e  a v e r a g e  g r o w t h  r a t e  In  t h e  t h i r d  
q u a r t e r .  C o n s u m e r  p r i c e s  In  N o v e m b e r  r e m a in e d  a t  O c t o b e r 's  l e v e l  
In  t h e  f o u r  p e r c e n t  r a n g e .  T h e  D e p a r t m e n t  o f  C o m m e rc e  I s s u e d  I t s  

" f l a s h "  e s t i m a t e  o f  GNP g r o w t h  f o r  t h e  f o u r t h  q u a r t e r  o f  2 . 8  
p e r c e n t ,  w h i c h  w a s  up  f r o m  I t s  t h i r d  q u a r t e r  f i n a l  e s t i m a t e  o f  
1 .6  p e r c e n t .  T h e  f l a s h  e s t i m a t e  I n c l u d e s  o n l y  p a r t i a l  d a t a  f o r  
t h e  f o u r t h  q u a r t e r  a n d  c o u l d  be r e v i s e d  up o r  d o w n ,  d e p e n d in g  on  
D e c e m b e r ’ s a c t i v i t y .

I n t e r e s t  r a t e s  f e l l  I n  N o v e m b e r  a n d  t h r o u g h  t h e  m i d d l e  o f  
D e c e m b e r .  T h e  p r i m e  r a t e  d r o p p e d  t o  1 0 .7 5  p e r c e n t  In  D e c e m b e r ,  
w h e r e a s  In  O c t o b e r  I t  w a s  o v e r  12 p e r c e n t .  F i x e d  m o r t g a g e  r a t e s  
f e l l  b e lo w  13  p e r c e n t  f o r  t h e  f i r s t  t i m e  t h i s  y e a r .  N e w  h o m e  
s a l e s  f e l l  In  N o v e m b e r  d e s p i t e  l o w e r  m o r t g a g e  r a t e s .  T h e  
e v id e n c e  c o n t i n u e s  t o  m o u n t  t h a t  t h e  F e d e r a l  R e s e r v e  h a s  lo o s e n e d  
c r e d i t  t o  a v o i d  a r e c e s s i o n .  I n d e e d ,  F e d e r a l  R e s e r v e  c r e d i t ,  
w h ic h  I s  a m e a s u r e  o f  l e n d i n g  b y  t h e  F e d e r a l  R e s e r v e  t o  t h e  
f i n a n c i a l  s y s t e m .  I n c r e a s e d  2 . 4  p e r c e n t  f r o m  O c t o b e r ,  a 
r e l a t i v e l y  h i g h  r a t e  o f  e x p a n s i o n  f o r  t h e  p e r i o d  s i n c e  1 9 8 0  w h e n  
t h e  F e d e r a l  R e s e r v e  a d o p t e d  I t s  p o l i c y  o f  t i g h t  m o n e ta r y  c o n t r o l .

I n  S o u t h  C a r o l i n a ,  e m p l o y m e n t  f e l l  a g a i n  In  N o v e m b e r  w i t h  
n e a r l y  a l l  m a j o r  s e c t o r s ,  e x c e p t  S t a t e  a n d  l o c a l  g o v e r n m e n t s ,  
c u t t i n g  j o b s .  A v e r a g e  w e e k ly  e a r n i n g s  p e r  m a n u f a c t u r i n g  w o r k e r  
I n c r e a s e d  t h r e e  d o l l a r s  p e r  w e e k  w h e r e a s  I n  O c t o b e r  t h e y  f e l l .

T h e  D e p a r t m e n t  o f  C o m m e r c e  r u l e d  t h a t  s e v e n  f o r e i g n  
c o u n t r i e s  s u b s i d i z e d  t e x t i l e  e x p o r t s  t o  t h e  U n i t e d  S t a t e s  t h r o u g h  
d i r e c t  a n d  I n d i r e c t  t a x  I n c e n t i v e s ,  lo w  I n t e r e s t  lo a n s  a n d  o t h e r  
p r o g r a m s .  T h e  D e p a r t m e n t  o f  C o m m e rc e  w i l l  d e c id e  on s a n c t i o n s  on  
o r  b e f o r e  M a r c h  4 u n d e r  t h e  c o u n t e r v a i l i n g  d u t y  l a w .  T h e  S t a t e  
c o u l d  s e e  s o m e  r e l i e f  f r o m  f a l l i n g  e m p lo y m e n t  I n  t h e  t e x t i l e  
I n d u s t r y  s h o u ld  t h e  D e p a r t m e n t  o f  C o m m e rc e  I m p le m e n t  s t r i n g e n t  
s a n c t I o n s .

O v e r a l l ,  e c o n o m i c  a c t i v i t y  c o n t i n u e s  g e n e r a l l y  a s  
f o r e c a s t e d ,  a n d  r e v e n u e  c o l l e c t i o n s  In  D e c e m b e r  w e r e  r e a s o n a b ly  
c o n s i s t e n t  w i t h  a d j u s t e d  f o r e c a s t s .  In c o m e  t a x  c o l l e c t i o n s  h a v e  
h e ld  s t e a d y  In  t h e  f a c e  o f  e m p lo y m e n t  l o s s e s  a s  w o r k e r s ’ e a r n i n g s  
h a v e  I n c r e a s e d .

020355



NATICNAL fUJIMIC INJICAKIS

I960 ,981 ,982 ,903 IQ 84 2Q 84 35 84 Jul A**) Sep Cfct tb / Y-T-O 1/ 
Annual Rate

Incom and Expend, tires

Personal (neons (S b illio n  annually) 2,117 2,364 2,447 2,647 2,92, 2,902 3,046 3,077 3,045 3,068 3,079 3,100
Disposable Inrone ($ bit lien annually) 1,829 2,042 2.18, 2,340 2,502 2,552 2,604 7,587 2,600 7,625 2,633 2,648
Expenditures (J b illio n  annually, 1,660 1,857 1,992 2,157 2.777 2,330 7,360 2,349 2,350 2,388 2,379 2,399

Production Erplcynunt,, Construct lori. Inventories, Prices <

Industrial Production 147.0 151.0 138.6 ,47.7 163.4 163.5 162.5 ,62.5
tfcn-Ag. Eaploymant (million) 95.9 97.0 96.1 97.5 100.4 101,7 N/A 102.1 101.7 101.9 ,02.5 k

Business Inventories (J b illion  end) 470.8 506.6 500.9 509.3 524.4 544.0 554.4 547.0 556.5 559.8 565.3
ttrsv (instruct len (J b illio n  annually) 230.3 237.0 Z32.O 262.7 246.0 315.2 312.8 3H .7 311.8 3,0.5 315.8
Ctnsumr Price Index 246.8 272.4 289.1 298.4 306.4 309.7 313.1 311.7 313.0 3,4,5 3,5.3 3,5.3

Mnnny and Interest Rates

Federal Ifescrve O e d lt (J b illion ) 143.3 151.9 ,59.7 ,71.3 169.2 174.5 176.9 176.9 175.6 ,78.3 178.4 ,80.6 !
ttney Stock Ml (J b illio n ) 424.8 452.3 491.9 537.8 528.3 5.38.1 543.1 545.7 541.7 542.0 546.6 547.0 j c

Ffcney Stock «? ( I  b illio n , 1,635 1,799 1,967 2,198 2,217 2,261 7,292 2,281 2,209 7,305 7.3,7
Instal laent O e d lt (J b illle n  period end) 3,5 336 356 596 399 418 440 435 441 446 452 X  1
f t l im  (fete (percent, 15.3 18.9 ,4.9 ,0.8 I I . 1 12.3 17.9 15.0 13.0 ,2.8 17.3 ,1 .8
6 Mmth Treasury B ill (percent) 11.4 13.8 8.7 9.0 10.2 10.5 10.5 10.6 ,0.5 ,0.1 8.8
FHA Ftertgage Rate (percent) 13.4 ,6.3 ,5.3 ,3.1 •* ,3.3 14.5 14.2 14.6 14.1 ,3.9 ,3.8 13.,

Foreign Trade

Merchandise Trade Ralance (J b illion ) (25.5) (28.0, (36.5, (61.1, (26.3, (26.3) (33.3, (12.65) (9.18)
Balance on Current Accounts ( I  b illio n , 0.4 6.3 (9 .2 , (41.6) (19.7, (24.4,
kferk (Mark/$, 1.81 2.26 2.43 2.55 2.70 2.71 2.92 7.85 7.87 3.04 2.9, 3.0,
Yen (YZ$, 226.0 230.6 249., 237.6 230.9 229.8 243.0 243.1 240.5 245.5 248.3 244.6

SlOH o r a .  INA ECCNWIC IN7ICATOS

Persene 1 Incom 22,720 25,450 26,940 29,984 31,972 32,777
Ncn-Ag. Fnplcymrrt (1,000) 1,186 1,192 1,161 1,180 1,203 1,211 1,239 11,238.7 1,234.4 1,244 1,241.4
Avg. Weekly Earnings, Mnufacturlng 225.3 249.7 255.2 205.4 293.3 295.4 296.5 293.8 795.3 300.3 299.8
tfew Car Registrations 106,024 98,428 85,428 ,07,156 31,324 27,434 32,127 10,900 11,310 9,837 ,0,49,
T»«*>le (fetal 1 Seles (J M illion, 14,412 16,070 ,6,442 ,8,597 4,857 5,345 5,244 2,184 1,496 ,.544 7,059
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Incom and Expand I tores -  Annuel Patna of Change

Personal Incom 11.7 3.5 8.2 ,2.0 8.4 8.7 9.1 6 .3 9.9 4.3 8.2 8.9
Disposable Incom — e ,1.6 6.8 7.3 ,2.0 8 .0 8.2 8.2 6.0 11.5 3.7 6 .8 8.7
Expend, tores 11.3 7.3 8.3 8.3 9.3 5.2 5.0 0.5 19.4 (4.5) 10.1 7.3

Production Employment, Construction , Inventories - (fete of Change In Period

Industrial Production 0.1 (0.6) 0.0
tfcn-Ag. EApIcytrnnt 1.1 (0.9) 1.5 1.2 1.3 0.2 (0 .3) 0.2 0.6 3.5
Business Inventories 7.6 (1 .1) 1.7 1.6 3.7 1.9 0.7 1.7 0.6 1.0 10.0New (instruction 2.9 0.7 ,3.2 (11.3) Z7.3 (0.1) (0.3) 0 .2 1.1 1.7 14.5Ocnss/mr Price Index 10.4 6.1 3.2 0.9 1.1 0.6 0.4 0.5 0.3 0.0 3.7

Money and Interest -  Rate of Change In Period

Federal Reserve O ed lt 6.0 5.1 7.3 (0.7) 3.1 1.4 0.7 (0 .7) 1.5 0.0 1.2 6.8
’•tney Stock Ml 6.5 8.8 9.3 (0.1) 1.9 0.9 0.6 (0 .6) 0.1 0.8 0.1 3.5
’ tney Stock W 10.0 9.4 11.7 1.6 2.0 N/A 0.4 0.3 0.7 0.5 6.5
Instal lment Credit 6.6 6.0 11.3 3.2 4.7 5.3 2.1 1.4 1.1 1.3 31.1
Prime Rate 23.7 (71.3) (27.3) 0.6 ,1.1 5.0 7.8 0.0 (1.9) (3.9) (4 .1 ) 7.6
6 Mcnth Treasury S il l 21.4 (19.3) (21.1) 0.0 13.3 3.1 1.5 0.8 ( l . l ) (3.8) (12.9) (2.0)
FHA Mrtgago Rate 21.4 (6.1) (14.4) 0.6 9.4 (2.5) 0.0 (3 .2) (1.3) (0.7) (5 .1) (1.1)

Forelyi Trade -  (fete of Change In Period

"ferk 24.9 7.5 4.9 0.7 0.3 7.7 2.6 0.7 5.9 (4 .3) 3.4 17.8
Tan (2.6) 12.9 (4.6) (1.4) (0.4) 3.9 2.9 (1 .1) 2.1 0.7 (1 .1) 6.2

South O rol Ino fkxnonlc Indicators -  Rate of Orange In fferlod

'’arsenal lucre 12.0 6.1 8.3 2.8 2.5 9.3
'ton-Ag. Erplcymnt 0.5 (2.6) 1.6 0.2 0.7 2.3 1.0 (0 .3) 0.8 (0.2)
Avg. Workly Earnings, Manufacturing ,0.8 2.2 ,1.8 (0.8) 0.7 0.4 (0.8) 0.5 1.7 (0.2)
few Oar Registrations (8.9) (13.2) 25.4 23.4 (17.4) 17.1 (7 .6) 3.0 (13.0) 6 .6
(staple Retail Sales ,1.5 2.3 13.1 0.1 ,0.5 (2.3) 77.1 (31.5) 3.7 33.4

I / :  Y-T-0 calculation equals latest month tlg ire  divided by 4Q 1964 flgcre minus cne divided by the sub of the 1964 norths plus I 1/2 for 40 ,903 edjustna-t, 
times 12.

Card of Eocnanlc Advisors 
1 /8 /6 5 020356



e x h i b i t
JAN 8 1985 NO. 7  

STATE BUDGET AND CONTROL BOa SBATE BUDGE! & CONTRO^Q^HQ SESSION

MEETING OF January  8 , 1985 ITEM NUMBER

AGENCY: S ta te  T re a su re r

SUBJECT: L iquor R eferenda Expense Reimbursements

Code S ection  61-5-180 ( in c lu d ed  as S e c tio n  63, P a rt I I ,  of th e  1984-85 
A pprop ria tions Act) p ro v id es th e  expenses of re fe re n d a  held  to  d ec id e  the  
q u es tio n  of w hether e l e c to r s  fa v o r  th e  is su a n c e  of 24-hour tem porary p erm its  by 
the  A lcoholic  Beverage C on tro l Commission must be p a id  by th e  S ta te  T re asu re r  
from th e  general fund of the S ta te  upon r e c e ip t  of a s ta te m en t o f expenses from 
any e le c t io n  commission conduc ting  such a referendum .

S ta te  T re a su re r  P a tte rso n  now has re c e iv e d  th e  fo llo w in g  expense s ta te m e n ts :

(a) R ichland County E le c tio n  Commission 9 ,304 .35
(b) Tega Cay 277.46
(c) C harleston  County 9 ,421 .53
(d) H ilto n  Head Is la n d  27.60

T o ta l 19 ,030.94

These a re  the only  expense s ta te m e n ts  re c e iv e d  thus f a r  by th e  S ta te  T re asu re r  
and i t  i s  not known how many o th e r  s ta te m e n ts  a re  l ik e ly  to  be su b m itte d .

The re q u e s t i s  th a t th e se  be p a id  by an a l lo c a t io n  from th e  C iv il  C ontingent 
Fund.

BOARD ACTION REQUESTED:

Approve a l lo c a t io n s  from the C iv i l  C on tingen t Fund to  pay fo r  the expenses 
incu rred  in  connection  w ith  th e  l iq u o r  re fe re n d a  held  by R ichland County 
($ 9 ,3 0 4 .3 5 ); Tega Cay ($2 7 7 .4 6 ); C h a rle s to n  County (S 9 .4 2 1 .5 3 ) ; and H ilto n  Head 
Is lan d  ($ 2 7 .6 0 ).

ATTACHMENTS:

S tatem ents from re fe ren c ed  e n t i t i e s  p lu s  su p p o rtin g  d e t a i l s
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To
SECTION 63

Amend S e c t io n  6 1 -5 - 1 8 0  o f  t h e  1976 C o d e , R e la t in g  t o  th e  
A u t h o r i z a t i o n  o f  th e  A lc o h o l i c  B e v e ra g e  C o n t r o l  Com m is­
s io n  t o  Is s u e  T w e n ty -F o u r  H o u r T e m p o ra ry  P e r m its  t o  P os­
s e s s ,  S e l l ,  and  Consume A lc o h o l i c  L iq u o r s  i n  S e a le d  
C o n ta in e r s  o f  Two O unces o r  L e s s ,  so  as t o  L i m i t  th e  
Is s u a n c e  o f  th e  P e r m its  i n  C o u n t ie s  o r  M u n i c i p a l i t i e s  
A p p r o v in g  o f  th e  P e r m its  b y  a R e fe re n d u m  and  t o  P r o v id e  
t h a t  n o t  m o re  th a n  One R e fe re n d u m  may b e  H e ld  in  a 
F o r t y - E ig h t  M o n th s ’ P e r io d .

S e c t io n  6 1 -5 -1 8 0  o f  t h e  1976  C o d e , c r e a t e d  b y  an A c t  o f  
1984 b e a r in g  R a t i f i c a t i o n  N um ber 4 7 9 , i s  am ended t o  re a d :

" S e c t io n  6 1 - 5 - 1 8 0 .  In  a d d i t i o n  t o  t h e  p r o v i s io n s  o f  S ec­
t i o n  6 1 - 5 - 8 5 ,  th e  c o m m is s io n  may is s u e  a te m p o r a r y  p e r m it  t o  
a l lo w  th e  p o s s e s s io n ,  s a le ,  and c o n s u m p t io n  o f  a l c o h o l i c  
l i q u o r s  i n  s e a le d  c o n t a in e r s  o f  tw o  o u n c e s  o r  l e s s .  T h is  
p e r m it  i s  v a l i d  f o r  a p e r io d  n o t  t o  e x c e e d  t w e n t y - f o u r  h o u rs  
and may be is s u e d  o n ly  t o  bona  f i d e  n o n p r o f i t  o r g a n iz a t io n s  
and b u s in e s s  e s ta b l is h m e n ts  o t h e r w is e  a u t h o r iz e d  t o  be 
l ic e n s e d  f o r  s a le s .  The c o m m is s io n  s h a l l  c h a rg e  a 
n o n r e fu n d a b le  f i l i n g  fe e  o f  one h u n d re d  d o l l a r s  f o r  p ro c e s s ­
in g  e a c h  a p p l i c a t i o n  and a d a i l y  p e r m i t  fe e  o f  f i f t y  d o l l a r s  
f o r  e a c h  d a y  f o r  w h ic h  a p e r m i t  i s  a p p ro v e d .  An a p p l i c a t i o n  
s h a l l  be  f i l e d  f o r  e a ch  p e r m i t  r e q u e s te d .  The p e r m i t  fe e s  
m ust be  r e t a in e d  b y  t h e  c o m m is s io n  t o  be  u s e d  f o r  la w  
e n fo rc e m e n t and r e l a t e d  p u rp o s e s  as d i r e c t e d  b y  t h e  co m m is ­
s io n .  The c o m m is s io n  i n  i t s  s o le  d i s c r e t i o n  s h a l l  s p e c i f y  
th e  te rm s  and c o n d i t i o n s  o f  t h e  p e r m i t .

P e r m its  a u th o r iz e d  b y  t h i s  s e c t i o n  may b e  is s u e d  o n ly  i n
th o s e  c o u n t ie s  o r
q u a l i f i e d  e le c t o r s
th e  is s u a n c e  o? th e

m u n i c i p a l i t i e s  w h e re  a m a j o r i t y
v o t in g  i n  a r e f e r endum  v o te  i n  f

p e r m it s ^  The

o f  th e
_______a v o r  o f
o r  m u n ic ip a l______ ___________ _ _____________ c o u n ty

e l e c t i o n  c o m m is s io n , as t h e  c a s e  m ay b e , s h a l l  c o n d u c t  a 
re fe re n d u m  up o n  p e t i t i o n  o f  a t  l e a s t  te n  p e r c e n t  b u t  n o t  
m ore  th a n  t w e n t y - f i v e  h u n d re d  q u a l i f i e d  e l e c t o r s  o f  th e  
c o u n ty  o r  m u n i c i p a l i t y ,  as t h e  c a s e  may b e , i n  n o t  le s s  th a n  
t h i r t y  n o r  m o re  th a n  f o r t y  d a y s  a f t e r  r e c e i v in g  th e  
p e t i t i o n .  The e l e c t i o n  c o m m is s io n  s h a l l  c a u s e  a n o t i c e  t o  
be p u b l is h e d  i n  a n e w s p a p e r c i r c u l a t e d  i n  th e  c o u n ty  o r  
m u n i c i p a l i t y ,  as t h e  c a s e  may b e , a t  l e a s t  s e v e n  d a y s  b e fo r e  
t h e  re fe re n d u m . The s t a t e  e l e c t i o n  la w s  s h a l l  a p p ly  t o  th e  
re fe re n d u m  m u t a t is  m u ta n d is .  T h e  e l e c t i o n  c o m m is s io n  s h a l l  
p u b l i s h  th e  r e s u l t s  o f  t h e  re fe re n d u m  and  c e r t i f y  th e m  to  
th e  A lc o h o l i c  B e v e ra g e  C o n t r o l  C o m m is s io n . T he  q u e s t io n  on 
th e  b a l l o t  s h a l l  re a d  s u b s t a n t i a l l y  as f o l l o w s :

" S h a l l  th e  A lc o h o l i c  B e v e ra g e  C o n t r o l  C o m m is s io n  be 
a u th o r iz e d  t o  is s u e  te m p o r a r y  p e r m i t s  i n  t h i s  
( c o u n t y ) ( m u n i c i p a l i t y )  f o r  a p e r io d  n o t  t o  e x c e e d  
t w e n t y - f o u r  h o u rs  t o  a l lo w  th e  p o s s e s s io n ,  s a le ,  an d  c o n ­
s u m p t io n  o f  a l c o h o l i c  l i q u o r s  i n  s e a le d  c o n t a in e r s  o f  tw o  
o u n c e s  o r  le s s  t o  bon a  f i d e  n o n p r o f i t  o r g a n i z a t i o n s  and 
b u s in e s s  e s ta b l is h m e n ts  o t h e r w is e  a u t h o r iz e d  t o  be  l i c e n s e d  
f o r  s a le s ?

A re fe re n d u m  f o r  t h i s  p u rp o s e  may n o t  be  h e ld  m o re  o f t e n  
th a n  o n c e  i n  f o r t y - e i g h t  m o n th s .

E
rh e  e x p e n s e s  o f  a n y  s u c h  re fe re n d u m  m u s t b e  p a id  b y  t h e  
a te  T r e a s u r e r  f ro m  th e  G e n e r a l  F und  o f  t h e  S t a t e  u p o n  
c e ip t  o f  a s ta te m e n t  o f  e x p e n s e s  f ro m  a n y  e l e c t i o n  c o m m is -  
on c o n d u c t in g  s u c h  a r e f e r e n d u m . ” A O A Q C f i

CPP'T’ TnM c *  (JxZvJkJoO



RICHLAND COUNTY ELECTION COMMISSION
1701 Main Street

Po«t Office Rox 192 
Columbia, S.C. 29202

/

November 29, 1984
P. MICHAEL CINNAMON 

Director

005

0 05

The Honorable Grady T. P a tte rson , J r . 
S ta te  T re a su re r 's  O ffic e  
Wade Hampton O ffic e  B u ild in g  
P. 0. Drawer 11778 
Columbia, SC 29211

A ttn :  James H. Windham

Dear Mr. P a tte rson :

O E C  -  5  1 98 4

O F F IC E  O F
j^ f lA T E  TREASURER

Pursuant to  the proper subm ission o f p e t i t io n  and v e r i f ic a t io n  th e re o f 
by the Board o f  Voter R e g is tra tio n , The R ichland County E le c tio n  Commission 
d id  on November 6 , 1984, conduct a referendum accord ing to  Section 61-5-180, 
South C aro lina Code o f  Laws, 1976, as amended.

Section 61-5-180 s ta te s  in  p a rt th a t :

The expenses o f any such referendum 
must be paid by the S tate T reasurer . . .

Our expenses fo r  the referendum to ta le d  $9,304.35. I have enclosed 
our statem ent and documentation fo r  each o f the  item s.

Please make check payable to  the R ichland County E le c tio n  Commission 
and send to  my a t te n t io n .

I f  you have any questions in  regards to  th is  m a tte r, please le t  me know. 

S in c e re ly ,

P. Michael Cinnamon 
D ire c to r  o f  E lec tions

E X H I B I T

JAN 8 1985 no. 7

STATE BUDGET & CONTROL BOARD
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STATEMENT OF EXPENSES 
LIQUOR REFERENDUM 
November 6 , 1984

P oll Managers (See Attachment #1) $ 3,950.00

Paper B a llo ts (See Attachment #2) 4,579.58

Absentee 774.77

(Cards, Reader - $472.50 - See Attachment #3)

( Im p r in t in g  o f  Cards $177.19 - See Attachment #4)

(B a l lo t  Pages - In s tru c t io n s  -  #2 Lead P encils  - 
$125.08)

TOTAL AMOUNT DUE $ 9,304.35

E X H I B I T

JAN 81985 n o .  7 

STATE BUDGET & CONTROL BOARD
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The General Appropriations Act provides Managers and Clerks o f  General Elections held within the State, shall 
he paid at the rate o f  twenty five /$25.00/ Dollars per day, provided that the per diem o f  the managers shall not 
exceed a wd days and the per diem o f  the Clerks shall not exceed three days.

Account o f  Commissioners and Managers o f  the C JAn
f i t H  c /+*j £> Count v on Tuesday,

election held in

/<??</day o f  November, year

NAME No. Days
A! $25.00 
Per Day Total

z 5 0 5 0
2 SO 5 0

/jrc>a?O z so SO
□ i w  / W F  i  g 2 S o 5 0

2 s o SO— y- - -
2 50

^ C b a r d  3C  eg t 2 60 5 0

£>Cdh) °° § Z 50 5 0
O 'G a ra  To*. r n  z . __ !± z 3> 5b

(2h£rsfL î evcr&l ft z 5 0 s o
iQ n n ie  + 4 d ^ r i5 z 5 0 5 0

2 5 0 5 0
T< frr>  a r> n 2 50 5 0

< ^ A £ .^  A  . k?C<3^ 2 5 0 5 0
L'rrrt££i£>t LsLnqte Z 5 0 5 0
Arv*nP TirQlrtrrfS  . z s o S o

C~~> I isds/5 'Teary x L m 5 0n z s o SO
L*-' hifC z s o SO

c ? £ > S ie  Q * r |r  ir> s X s o S o
j2 )<?JS L ji+     z s o 5 0

Vi 2 s o 5 0
eS'U A S r v > 2 s o s o
£  * a 3 )  o c t 2 s o 5 0

2 s o s o»  *T - ■ - —
( lArt^ k  |t^  C rT>rv-»<TK 2 so 5 6
I  jO <  k <*° 2 SO 5 0

1 n  *  Q v~ g » £ Z 5 0 s o

T/^vjlAr- 2 90 50
2 s o

^ O r d 2 5 % 5 0
R U   z 5 0 SO
V z 3 = A r l r~v~><£L lr< r£C 2 5& S b ,
L t^C j 11 r G  ka 2

k 50
501

C J I n n  C~~^r^vi 2 5 ° 50
1 J n 2 5 0 30

£ d c A le « v ^ ^ ^ - \ 2 SO 5 °
- CTr-i'ifS 2 5P 5 0

yy-ŝ [i~s Y > o ^ k i c l i ± i n i 2 5 0 5 0

G lO n  a  (2jOCfr\n a 5 0 SO
L l-W" i 1 j k *5 X s o SO

L £  4 v̂~\v~sC f 2 50 5 0
O jr> A h . VArJk-v^S z SO SO

TOTAL FOR THIS PAGE. 2 4  I  2J00 2 1 0 0
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ACCOUNT OF Commissioners, Managers and Clerks

Election held on N ovem ber---------------------------- , in

: 1-------------:-------------------------------- , 1 ■ . i g y

The Comptroller General o f the Stale will issue his

warrant fo r within account to Mr -------------------------

who is our agent fo r the purpose o f collecting this claim.

S TA TE  E L E C T IO N  C O M M IS S IO N  
P.O. Box 5987 

Columbia, S.C. 29250



The General Appropriations Act provides Managers and Clerks o f  General Elections held within the State, shall 
he paid at the rate o f  twenty five [$25,001 Dollars per day, provided that the per diem o f the managers shall not 
exceed tw o  days and the per diem o f  the Clerks shall not exceed three days.

Account o f Commissioners and Managers o f the

County on Tuesday,

election held in

day o f  November, year

N A M E No. Days
A t $25.00 
Per Day T ota l

I.----'--..-  ■ ■■=

f t e J h i . o f i  2 5 0 5 0

i L  .6»l0 iS 2 5 0

2 3 rtt~ .e S   2 6 6 5 0

 2 5 0 - - 5 0
\Z iQ \e 4 -  , f e - i n f i r 2 5 0 5 0

u 3 < Z ls » ^ 2 6 T ) SO

2 5 0 5 0
C ' — 'p to e T  \ 2 5 0 5 0
E ^ H irW 's k - .  o 2 5 0 5 0

2 5 0 5 0i  □ -g-
T. C> • Q -j 2 5 0 5 0

A l i r e  p q  I 2 s o 5 0
2 5 0 GO

B u r V le v  . V  m  3 2 5 0 5 0
~ r  , *  $  5
J u ^ r  L ^V -x r-c°e  q 2 5 0 s o

y ~ y  y-M«=>Srbi r>(° 'i 2 5 0 s o
C ~ ' ' C ~ fv «=5> l j S.V^.eV' «T * 2 5 0 s o
(3 o  5 r  Ola n  .1^3 l 3  r h  e ^ 2 6 0 5 0 •

z 5 0 5 0

C ~ v * r ~ ^ ld  | r \ o r >  , 11 2 GO s o

TSla 3 2 GO 5 0

v|k~k f°r\r»eC i'u 2 5 0 5 0
Y -.gx-, 2 5 0 GO
L r  ia3 , -5 f f >  c  D d n  \ e  l 2 S O 5 0

2 5 0 5 0
^ rw * ,  r-'H C Q-j a . v~. 2 6 0 5 0

C \  t A y-O  1 [q  1 2 6 0 GO

 I j  v i 4 < ^ f c r r S 2 SO 5 0
C r r t W I  .D = ^ v 'is 2 6 0 5 0
. A c ^ m  ic  e 2 5 0 GO
f ^ v  >el KS?Ck^orClSiQ-rL 2 s o SO

L f i u i ^ e Z 5 0 5 0
rS)r r - r -^ rG - A  W  u  »1 C Z SO GO
P ^ n l i )  p  r  ̂ o » ^ p s o r \ 2 5 0 SO

P 7 < 1 y ^ C .y ' 2 5 0 S o
I 2 " 7

a^v ~><=?v" v i E~ 2 S o 5 0
. V A r/O  i i n n f  -  A ^ A T T ' j Z 5 0 S O

T<OT A I FOR THIS PAGE, “ |4 iftSO IS O ?

i s ?  j q s b
020363



ACCOUNT OF Commissioners, Managers and Clerks

Election held on Novem ber-------- ------------------- , in

The Comptroller General o f the State will issue his

warrant for within account to Mr. ----- -------------------

who is our agent for the purpose o f  collecting this claim.

STATE E L E C T IO N  C O M M IS S IO N  
P.O. Box 5987 

Columbia. S.C. 29250

02
03

64



dP
invoice

dependable printing company, inc.
t'

1211 heyward street •  p.o box 2385 •  Columbia, s.c 29202 •  £hone 803/799-2786

Richland County Election Committee 
PO Box 192 
Columbia, SC 29202

date 1 1 - 2 - » t f ? f  

invoice no. 1 5 9 3 3

your order no.

terms: net 30 days or 10th e.o.m . 
finance charge will be added after 30 
days @ 1VjH  per month.

133,000 Paper Ballots
Liquor Referendum 
printed, preforated 6 
numbered

$4361.50 
218.08 ST

$4579.58

STATE BUDGET & CONTROL BOARI

oo

&
o .

'-•TM

W

□ H -t
H

^ Z



•M IPRFO T <’

J C T IO N  S E R V IC E  COMPANY 
5826 ROSEWOOD D R IV E  

C O L U M B IA , s ,  c .  29205
r
R IC H L A N D  COUNTY E L E C T IO N  C O M M IS S IO N  
R IC H L A N D  COUNTY J U D IC IA L  CENTER  
M A IN  & B LA N D IN G  S T S ,
C O L U M B IA , S . C . 29202

L

SAME

IN V O IC E  H A H

“ I

J

OUR O R O FR
10-26-84 

2-30
YOUR O R D E R  NO

S A LE SM AN

N E T 3 0  DAYS

I OUR V E H IC L E
___________________ ______ __________ n r s c r ip t  i o n  | r

B A L L0TFA X  CARD READER-CO M PUTER ABSENTEE

3m mark SENSE BALLOT CARDS FOR ABSENTEE BALLOT $50 00 M 40C.00

TO TA L
S . C . SALES TAX 5 ^

TO TAL AMOUNT DUE (945.00

200 ALPH A  MARK SENSE CARDS FOR PROGRAM, (N O  C HA RG E)

I. MAKHT rowan8 ” '

s
O)
O)

J ,U1Z- 50



invoice

dP dependable printing company, inc.

, 2„  heyward a.ree. .  p o  box 2385 .  co ium b... a.c. 29202 .  phon. 803/799-2786

KECBJVBn
R4 I W  -

R ic h la n d  C o u n ty  E le c t io n  C o m m is s io n  

• p . 0 .  B ox 192
C o lu m b ia ,  S .C .  29202

date 9 -2 6 -8 4

Invoice no 

your order no.

° C r >

C°\<M /S S /O /V

terms: net 30 days or 10th e.o.m. 
finance charge will be added after 30 
days @ 1Vk% per month.

C o m p u te r C a rd s ,  im p r in t e d ,  2 s id e s .
$ 3 3 7 .5 0  

1 6 .8 8 ST
$ 3 5 4 .3 8

8000

020367

f o r



*Mayor

Mayor Pro Tempore 
Councilman:

Hubert P Graham 
Kathryn D Updike 
Frank D Thompson. Jr 
Cecil O Suite 
Stephen J Forrest

The Good Life Tega Cay, SC

D e ce m b e r 19 , 1989

T h e  H o n o ra b le  G ra d y  P a t te rs o n ,  S ta te  T r e a s u r e r
P. O . D ra w e r  11778
C o lu m b ia , S o u th  C a ro lin a  2921 1

D e a r S ir :

E n c lo s e d  a re  c o p ie s  o f  e x p e n s e s  in c u r r e d  fo r  r e fe re n d u m  on s a le  o f  
a lc o h o lic  b e v e ra g e s  w ith in  c i t y  l im its  o f  T e g a  C a y ,  S o u th  C a ro lin a  
on S u n d a y  -  a to ta l o f  $4 2 6 .8 8  to  b e  re im b u rs e d  u n d e r  S e c tio n  6 1 -5 -1 8 0  
o f  th e  S o u th  C a ro l in a  C ode  o f  1976 as a m e n d e d .

T h a n k  y o u  f o r  y o u r  p ro m p t a t te n t io n  to  th is  m a t te r .  I f  y o u  h a v e  a n y  
q u e s t io n  p le a s e  fe e l f r e e  to  c a ll me a t (8 0 3 -5 4 8 -3 5 1 2 ) .

S in c e re ly ,

Jean C . V a r n e r  
C ity  A d m in is t r a to r

J C V /d p

« 12 3 18 A •

E X H I B I T
JAN 8 1385 no. 7

STATE BUDGET S CONTROL BOARD

R E C E I V E D  

DEC 2 11984 
office of

state treasurer

020368

jth Carolina 29715, Telephone 803-548-3512



I

•  T-7JO 
“ U t “

PAY TO THE 
ORDER OP

r

A c t io n  P r e s s

S ix t y  two en d  63/109-

ROCK HILL NATIONAL BANK
•OCM HILL S C 29? JO

--- --- <•- <•- <•- <- <•- <•-’<*■- :yi <•- -l-  <•- <•. -CJiX-iWW

CITY OK TEGA CAY
C IT Y  H A L L

TEGA CAY. S C 2 9 7 ,5

No. 112V

:G Julv 19 t?*

62. 63

DOLLARS

NON -  NEGOTIABLE
C L E R K  T R E A S U R E R

7 t ip i } 2 * u l  >.:"* » !5 / Iu ? iQ f l!? .  5 * ' a n  if f*  I t  5  / f. .'if?. *f£ i : .  tu *  * t5 **:j« S i* ,i i* * ii*  ?*L If}*  *f<* i u l  .h ! I f f c i f f .  *iT* i»V* ; f £  .’f £  ?V. i f f .  I f £  ? j l  Il l *ll Y l r iO .

.■
fiH

iL
 s

ra
ri

rs
i s

s 
a

 ;o
r

D E T A C H  A N D  R E T A IN  T H IS  S T A T E M E N T

DATE ACCOUNT....... .. ■*.;•.'/,i 'i . v -.t - , m. /> ̂ ZSKBQai

7-26-84 4M -:f Ballots G2.63

CITY OF TEGA CAY
The attached check is m payment of items described above, it no, correct please notify us promptly No receipt desired

e x h i b i t
JAN 8 1985 no. 7 

STATE BUDGET & CONTROL BOARD

020369



/ . 2 •> i».

[/^ACTION
V//////PRESS

765 Saluda Street

QUICK PRINTING 

COMMERCIAL PRINTING 

PHOTO COPYING 

Rock Hill. S C 29730
Phone 327-2420

■j  ; i  l-t / i  ? k ,• <

116% (18% Annually) Added On All Invoices After 30 Days.

/ z K I .

/. r. A L «  T . / , / Z T

.v j  , j, + ..........; a « t u ’T '

1

( Q / c- " 7 ^

------------------, — /z -----------uz/
r

Mnived
w W-y  ' /

SUBTOTAL

S.C. SALES TAX

TOTAL 1 i -»

PLEASE PAY FROM INVOICE

020370





mmoom City of Tega Cay
T H E  E V E N IN G  H E R A L D

ROCK M IL L . S. C.

C©*t of A d v e rtise m en t...,

C ott of A ffid a v it.......  »

T o ta l ............ >

STATE O F SOUTH C A R O L IN A , 
County of York, Nadine Boylston

2  0 , .  ? 0

secretary. 4..........0, The Evening H e ra ld ,

a newspaper published In Y o rk  County, South C aro lina ,

being duly sw orn ,,certify  that the attached advertisem ent of 

NOTICE-Tega Cay Election Commission Notice 
of Referendum Election.

was duly published In the aforesaid  newspaper once a week

fo r......1 ...........consecutive weeks, beginning w ith  the issue

dated....... J u l y .  ...31 1 9 8 4 ...............................

(S igned) .J

s e c r e t a r y

Sworn to and subscribed before m e this

day of

of The Evening H e ra ld
3 1 s t

8 < 4
to and subscribed before m e th is .................................... ...

J u l y  z n  „

'• L  Notary Public  for South Carolina.

M y  com m ission e ip irc s October 24, 1990

MOA CAV I IK T K M
COMMISSION NOTICS o r  
■ ir ir iN o u M  u k t i o n  

Ttw kallllan .aawl.ad ky l a . ' ,a n  
SI S- ISO al Iha lo . 'h  Caiallna C M .
•» ie rs  aa h««tne u . .
klad with iha Cm i w i u w .  an J „ |. 
ta a rlh . ISOs. nn ii.a It  ha.aky t ' . a a  
lhal a rala.and.A i a la . linn will ka  , 
hnld lA Iha Clay at I a y  a  Cay a l Iha  

Cay Canwnwnlly Chvlch ka- 
* w " >h» h a .,a  kt i  00 a m . and 
r  oo e  •« an Au*w«i ». i m i  la  da- 
' ’<*• I N  nvaailnn. Shall iha A k a . 
•w tk kava.aaa C aM .al Canwmaaian 
k .  M lh a n ia .  ,«  law>aa,ary
►a.~>lla In Hilt muAklaallN  la . a pa 
'lad  nal la a .ta ad  i a a . y  l M i l w . i l  
•a allaw  Iha paaaaaaian. aala. and  
tanaaanpalan at akahallc 1'ava.a In 
•aa*nd aar.mlnara at hwa aaixaa a .

laaa «a kana Hda nana.aH ' a y a n ' i i  
nan. and k.ainaaa aalakllahania I 
oiharwiaa a .ih o .n a d  la ka Ikenaad 1 
la . aalaa "
a a k a ,' t  M llla.
Cammlaaiana. (

020372

lMilw.il
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VOUCH3R

“*he ' ̂ n certify th- *■ eeoh -re ni,-:Vfhr!, rer' -’-,«• n r« •. i electors
r e e ^ i e n * - *n tb o  C i t y  o f  n,o y r C ry , S o u th  Cr r o l  i n r  , .* n d  t h - t  r  ?.h w e re  

j " , i v  e .n o o ^ n te -’ t o  bn  n e n n y e r s  o ' '  e l e c t i o n  ” t  tb e  r e f e r e n d u m  e l e c t i o n  

h e l d  '  t  t b e  "’e y a  Cay C om m unity C h u rch  ' i h ’n n n  th e  h o u r s  o ’ f : c c  = . i .  

fr.'Z ?:CC o.w». on ‘ u m u 1, 7 ,  ' n 1. H r  e - .ch  wex»e ’u l y  sw o rn  - n i

' 4 5 39PV9 ?n su c h  o f f i c e  ' n t  thofc o n e ’- h e r e b y  c l-  1 ms n y m n t  f o r  s u c h  

s e r v 'c e  i n  t h e  m a n n e r  m l  f-n o u n t a u th o r *  jjed b y  le w .

3 " f "  "  ’"S p n T —  ..... ~  vy,. -, y

CLU^ fC  /  * / j  7~</ < «L- - f

7 % ^  t f  )
A X / M  /T  ẑ / zS ^ /J aZ /7Zb?z-z>/<Zb ^ Z ? / ^

z_7) Q-. -(Lovo S a M<>A C 'T .z

A. R 1 L  K  • * •  f t  ft  ~ b  ( /3 r i  X J V *

^ f t i n E r  ~ 5 .J 3 o AA. S o5 ^  C i r c l e

x l J  TDc / ^ ^ h  VV, D<dD P  ' j o s y f
S ’ ? - . ' . ’ ’ n  t . h ( j

T?P S *3H c n
r  1----------------------

o f  ea  c ^  o t h e r  t  ^ e f n  J> '•<■, A . C. " ,.tT", ~ t 7 ’ “• f u .

'o :  C i ty  o f  Ci. y
. t t n :  C le r k - mr e a s u r e r  

1 Toy? C rr  h r 'v e  
’ s - c  'C .- y ,‘ l . C .  2 9 7 1 5

. p p r o v e d  f o r  p a y m e n t  i n  t h e  a m o u n t  o f  $ 2 ? . AC o n e ’

” un*’ c i n s l  S le e t* o n  Comm in  s ’ on 
C i ty  o f  " e y r  C'-y

• u - u n t  7 , 19C1l

F  X  T !  I  8  I  T  
JAN 8 S85 i s  7 
STATE BUDGET & COrtlhui BOARD

* T -> •N 0 ?3 : X ie  l o s t  p a r e f j r v p h  o f  S e c t io n  6 1 -5 -1 . ' a o f  t h e  C o te  o ’ L 
S o u th  C c r o l i n a  o f  1 9 7 6 , <• s  m on'1o;'!, s t ' f c ; t h e  u o n r .e s  c f  r.* .? . ch 
re ." ‘s r e n  ’ v i .T.’.ct b o  p r i C  b y  th e  C t t t e  r e  s u r e r  f r o t i  ti e ’ o n e r .  *-• - • 
o f  th e  S t  .to  upo n  r e c e i p t  o f  ■ st»  fce i-.-nt o f  o x p e n n  c s  \« o  1 w  - i - c t ' o r .  
c o m ?  r z io n  c o n d u c t i n ’: su c h  a. r e  'o r o n i ’i i. ’’ .nA  a o n l 'e u  t o  t h e  :hc~ .?

020374
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Expenses o f MEC Member 
in vo lve d  in  the  Referendum

W. A. Wind 
August 7, 1984

Two t r ip s  to  p r in te r  (Rock H i l l )  36 Mi. Round t r i p
36 x 2 x $ .2 2 /m i. > $15.84

Three t r ip s  to  York County R e g is tra t io n  Board (Y o rk , SC)
52 x 3 x $ .2 2 /m i. = $34.32

Tota l $50.16

Signed

NO.

cohW boaho

020375

l! , ^ c-

B X H l®  
JfcN 81985

BUO^n 8*



84

8 7 - 7 3 0
s T T

CITY OE TEGA CAY
CITY HALL

TEGA CAY. S C 29715

T h e  G o n e ’ L ife

No. 1334

Z\UqUSt 31 19.

PAY TO THE
order op Jq Ann Grnvas 1 O f )

One a n d  3 3 / I  Oft— ---------------- -----------------------------------------------------------------------  DOLLARS

■ 
— 

■■ ■ 
- 

■ 
■

BOCK HILL NATIONAL BANK 
•OCX MILL S C 2373C

<  ..V :: .
T X j h -  / ' ’ -« »  i  

IV  V j J  VZk V a »

NON -  NEGOTIABLE
C L E R K  TR E A S U R E R

J  $  L

D E T A C H  A N D  R E T A IN  T H IS  S T A T E M E N T

DATE ACCOUNT DESCRIPTION SUB TOTAL AMOUNT

8 -3 1 -E 4 G L -S C  Ele< t io n  R e im b u rs e m e n t c e r t i f ie d  m a il $1 .89

CITY OF TEGA CAY
The attached check is in payment of items described above. »f not correct please notify us promptly No receipt desired

020376



/ ( . / - /  f

L  Q ,  Z z L ,

P SOM 3SM LST

RECEIPT FOR CERTIFIED M AIL

NO INSURANCE COVERAGE PROVIOEO 
NOT FOR INTERNATIONAL MAIL

(See Reverse)

! T c . .

P.ff., Stale and ZIP Coda V
* - t -  l <-^T> r ic  /s . -^ « 0 -  C  1

Postage

Certified Fee

Special Delivery Fee

Restricted Delivery Fee

Return Receipt Showing 
to whom and Date Delivered

Return receipt showing to whom. 
Date, and Address of Oelivery

TOTAL Postage and Fees ’ /. t ?

Postmark or Oala

020377

(/)
o.

O O
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6 1 -7 3 0
5 3 2

CITY OF TEGA CAY
C IT Y  H A L L

TE G A  CAY. S  C  2 9 7 1 5

PAY TO THE , .. „  „  u
order of Lyd ia  P . Rubncr

No. 1330

A u g u s t  3 1 - 19 84

_______ | $  I 2 5 . 0 0

tu
t j

m
i jm

w e n ty -F Iv e  and n o /100— DOLLARS 3

ROCK HILL NATIONAL BANK 
HOC* mill 1 C 23?5O NON -  NEGOTIABLE

CLtPK THFASURC*

■ ■ ■

D E T A C H  A N D  R E T A IN  T H IS  S T A T E M E N T

The attached check is in payment of items described above, if not correct please notify us promptly No receipt desired

020379



K
JE

LE
JS

JE
tS

 'r
''J

8^
££
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2M
£2
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EE

72-.

The attached check is in payment of items described above, if not correct please notify us promptly No receipt desired

020380
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D E T A C H  A N D  R E T A IN  T H IS  S T A T E M E N T

The attached check is m payment o l items described above, it not correct please notify us promptly No receipt desired

020382



D E T A C H  A N D  R E T A IN  T H IS  S T A T E M E N T

'a
T

rr
a

n
o

rz
rf

rs
ra

:'

DATE><- •«» , ACCOUNT . v <U ^ ’A E8CR,PT,0N SUBTOTAL v  AMOUNT

• - 3 1 - 8 4 G L -S C  E lec d o n  R o h u b u rs e m c n t  P o ll W o rk e r $ 2 5 .0 0

CITY OF TEGA CAY
The attached check is in payment of items described above, if not correct please notify us promptly No receipt desired

3  X  H 1 B I T

JAN 01985 HO- ’

s l M t  BUDGET & CONTROL BOARD.

020383



C O M M IS SIO N E R S  OE E L E C T IO N  
FOR

C H A R L E S T O N  C O U N T Y  
P.O. Box 71472

Charleston H eights, South C aro lina  29405

COMMISSIONERS:
R K e ith  S u m m e y, C h a irm a n  
J o h n  L .  C h is o lm  
R u th  C . G lo v e r
R oberr M  I.ee 
1.lira s  C. Padgett 

Secretary:
Jeane A. H e rn s

November 27, 1984

Grady L. P a t te r s o n ,  J r . ,  T re asu re r  
S ta te  o f South C aro lina  
P. 0 . Drawer 11778 
Columbia, South C a ro lin a  29211

J^ECEIVrT>
DEC - 3 1984

S u b je c t: A lcohol Referendum, C h arlesto n  County

Dear Mr. P a t te r s o n ,

O F F IC E  O F
STATE TREASURER

The fo llow ing  expenses were in c u rred  by the C h a rle s to n  County E le c tio n  
Commission w hile  conducting  th e  A lcohol Referendum on November 6 , 1984.

Knight P re ss  -  140,800 B a llo ts  $4558.73 
P ost and C ourier -  2 n o tic e s  340.20 
125 Managers -  1 each P re c in c t  3125.00 
5 Commissioners and A tto rney  625.00 
S e c re ta ry  250.00 
P ostage fo r V oter R e g is tr a t io n  522.60

TOTAL $9421.53

I have enc losed  a Sample B a llo t w ith  a copy o f th e  b i l l  from Knight 
P re s s ,  co p ie s  o f th e  two n o tic e s  which were p u b lish ed  in  th e  morning and even­
ing papers on October 26th  w ith  a copy o f th a t  b i l l ,  and a copy of a l e t t e r  
from V oter R e g is tra t io n  s t a t i n g  th e  number o f  stamps used ju s t  fo r  th e  Alcohol 
Referendum.

I f  a d d i t io n a l  in fo rm a tio n  i s  r e q u ir e d ,  p le a se  a d v ise .

Very t r u ly  y o u rs ,

Chairman

RKS/jh
B I T

E n d s :  6
JAN 81985 no.. 7

STATE BUDGET & CONTROL BOARD

020384
(c)



N2 091500 OFFICIAL/ABSENTEE BALIjOT
G E N E R A L  E LE C TIO N  

Charleston County, South C aro lina 
- O  \  '  November h, 1984 Initials of Iwiiing Officer

OFFICIAL/ABSENTEE BALLOT
G E N E R A L  E L E C T IO N  

Charleston County, South Carolina  
November 6, 1984

Shall the Alcoholic Beverage Control 
C om m ission be authorized  to issue  
temporary permits in Charleston County 
for a period not to exceed twenty-four 
hours to allow the possession, sale, and 
consumption of alcoholic liquors in sealed 
containers o f two ounces or less to bona 
fide nonprofit organizations and business 
establishments otherwise authorized to be 
licensed for sales?

------- - 020385 _____

□ YES □  NO
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date  — hUxv-SMLgr— — L984
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TERMS  
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JOB NO. Q U A N T IT Y D E S C R IP T IO N P R IC E T O T A L

7919 1 4 0 ,8 0 0 a l c o h o l i c  b e v e ra g e  r e f . 4 3 4 1 .6 5
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Committee Broadening Inquiries Into CIA Rebel Manual
WASHINGTON (AP) -  Congressional over­

sight committee staffs are broadening their 
inquiries into the CIA's Nicaraguan rebel 
manual to examine what the spy agency knew 
about alleged political killings carried out by 
U S -backed forces. Capitol Hill sources said 
Thursday

Initial reviews by the staffs of the House 
and Senate intelligence committees focused 
on who authorized production of the CIA man­
ual. which advocates "selective use of 
violence" to "n e u tra lize "  o ffic ia ls  
of Nicaragua's leftist government

A n o th e r  B o n n  O ff ic ia l R e s ig n s  
In  A lle g e d  P a y o f f  S c a n d a l

BONN. West Germany (AP) — Par­
liament President Rainer Barzel re­
signed Thursday, the second 
high-ranking Bonn official to quit in a 
widening scandal over alleged indus­
try payoffs to politicians

Barzel, the 
C h r i s t i a n  
D e m o c ra tic  f  
Union's unsuc 
cessful candi 
d a t e f o r s
chancellor in 
1972 against 
Willy Brandt, 
stepped down 
amid a llega­
tions that he had 
a c c e p t e d  
8566.000 from Ra,ner 
the Flick indus- Barzel 
trial holding company of Duesseldorf 
The funds allegedly were funneled 
through a Frankfurt law firm Barzel 
worked for before becoming presi­
dent of the Bundestag, the lower 
house of Parliament, in 1983.

No formal charges have been 
brought against Barzel. but a Parlia­
ment committee is investigating how 
much influence Flick may have been 
able to buy in Bonn over the years 
through cash payoffs allegedly made 
to political parties Barzel testified 
before the committee Wednesday.

The 60-year-old politician, who de­
nied any wrongdoing, said in a res-

DIAMOND EARRINGS
r-A c.........s395l
L e t ........s595j

M'W'liHil'MIl 
>/<c...........s195

5x7 - 7.65 
8x10-10.30 
9x12-1160 
11x14 13 45

But staff investigators for both committees 
also are looking into whether the rebels have 
executed Nicaraguan officials and what the 
CIA’s role may have been, sources said

“We don't want our people getting bogged 
down on who deleted which paragraph' of 
various versions of the manual said one 
House Intelligence Committee official

He added that the committee is trying to 
pry loose information from the CIA about re­
peated reports that anti-government rebels 
have attacked civilian targets and executed 
individual officials

ignation letter to the party that 
political and psychological pressure 
on him had become "unbearable" and 
that Parliament should choose a new 
president It was not clear whether 
Barzel also would resign his seat in 
the Bundestag, which he has held 
since 1957.

Alfred Dregger. the CDU's parlia­
mentary leader, officially announced 
Barzel's resignation Thursday at a 
special party caucus in Bonn

Dregger is considered a possible 
successor to Barzel. as are parlia­
mentary deputy Paul Mikat and Min 
ister of Intra-German Relations 
Heinrich Windelen

The opposition Social Democrat 
Party, which also has been accused of 
accepting political donations from 
the Flick company, reacted to the res­
ignation with a new blast at Kohl

"Chancellor Kohl and his coalition 
have proved themselves incapable of 
overcoming this crisis of trust that 
has shaken our democracy," a Social 
Democrat statement said

The left-leaning party accused 
Kohl's government of "stonewalling" 
their investigation of payoffs to poll 
ticians

Kohl's conservative Christian 
Democrats and their centrist Free 
Democrat partners have a 58-seat 
majority in the Bundestag The next 
parliamentary election will be in 1987 
unless Kohl calls one earlier

A well-informed Christian Demo­
crat. who spoke on condition he not be 
named, said Barzel decided to resign 
after seeing unfavorable newspaper 
reports about his appearance before 
the parliamentary committee

The source said Barzel became a 
liability to the Christian Democrats 
after he was unable to rebuff allega­
tions that his law firm salary came 
from Flick

Barzel was unable to produce a 
copy of his contract with the firm, 
which is headed by lawyer Albert 
Paul who in 1974 became Flick's top 
economic and tax adviser

An experimental anesthetic, ether, 
was used for the first time in 1846 by 
Dr William Morton of Boston.

CRA IG ’S 
“ D IS C O U N T '

ICTUre fraMI
Everyday Low Prices on 
Custom Picture Dom ing

You don't have to be in * * 
high technology to ;;
be in Softwear.......................

Tailoring programmed by 
menswear...soft shapes in 
luxury fabrics : ‘ *

In stock now

I

We * redesign” designer prices

14x18 -17.00 
16x20 19.35 
18x24 - 21.60

T k . M.w. «  C.

Last Sunday. President Reagan said a CIA 
employee in Central America wrote the man­
ual. but that sections relating to assassina­
tions were deleted by his superiors there and 
at CIA headquarters CIA officials, however, 
told the Senate Intelligence Committee on 
Monday that all copies of the manual con­
tained advice on "neutralizing Nicaraguan 
officials

CIA officials also said they were recalling 
all versions of the 90-page booklet

During the three-hour briefing Monday, the 
committee also reviewed a 1982 Defense In­

telligence Agency report that stated that reb­
els had engaged in "the assassination of minor 
government officials and a Cuban adviser.”

Officials who attended that briefing later 
discounted the DIA report, saying it 
was based largely on local Nicaraguan press 
reports and discussions with foreign journal­
ists. not on hard independent intelligence 
Sources also say the CIA has denied 
knowledge of such killings

But one committee source said that during 
the early days of the covert operation, which 
began in December 1981, the CIA "did not

LAST 3 DAYS

Charleston, S C  , Friday October 26

have 100 percent control of all these guys 
and that it was clear that Nicaraguan civil 
ians "have been killed or murdered or even 
assassinated "

Another Senate source said staff investiga­
tors are looking into the CIA's relationship 
with Argentine military advisers who handled 
much of the early training of the rebel troops

Nicaragua’s leftist government and some 
Americans living in the country have charged 
repeatedly that rebel forces have targeted ci­
vilian government officials and prominent 
Sandmista supporters for assassination

t



“Q ua lity  A t B e tte r P rices"

CHARLESTON GEM LABS
763-9107

12x16 • 15 70 22x28 27 50

Price includes Fram e Regular G lass  
Single M at Backing A inswiatioc 
Hours Mon -Fri 9-6 Sat 9-3

5909-B  L o ftis  Rd 
Hanahan SC 29406

„ur, (803)747-2159

Atlantic Discount Stereo

$ 8 9 9 5  INSTALLED!!
G u a ra n te e d  T w o  Y e a rs  "W“

5843 Dorchester Rd 767-1266 7565 Rivers Ave 553-1906

GRAND OPENING
A A A  D o w n to w n  S to ra g e

44 Line Street 723-5466
Large varie ty  o f s to rage  spaces cars —  b o a ts  —  sm all 
business — hobby  shop — househo ld  s to ra g e  Easy I-26 
ana  M eeting  street access

itesiaen’ Managê  
Security Systems 
fire Protection

AAA Downtown Storage
Bring this c o u p o n  a n a  g e t  ? w eeks 
free  C o upon  exp ires N o ve m b e r 
30th  (M inim um  9 0 -day  re n ta l)

Hours
Mon-Sa’ 7-' 
Sunday 12-

PAl̂ OUTiCAî DVEFmSEMENT

ALL VOTERS IN  CH ARLESTO N COUNTY 
Special Alcohol Referendum

TO BE VOTED ON IN  CONJUNCTIO N W ITH 
General Election, November 6, 1984 
A ll registered voters in Charleston County are 
e lig ib le to vote on the fo llow ing  Paper B a llo t 
Referendum

Shall the A lcoho lic  Beverage C on tro l 
Com m ission be authorized  to  issue 
te m p o ra ry  p e rm its  in  C h a r le s to n  
County fo r  a period not to exceed 
tw en ty -fou r hours to a llo w  the pos­
session, sale, and consum ption  o f a l­
coholic liquors in sealed conta iners 
of tw o ounces or less to  bona fide  
nonpro fit o rgan izations and business 
establishm ents o the rw ise  authorized 
to be licensed fo r sales?

□  YES □  NO
R K e i t h  S u m m e y ,  C h a i r m a n  

C h a r le s t o n  C o u n t y  E le c t io n  C o m m is s io n

020387

SIZES TO FIT
MOST MEN
including 
regulars 
shorts 
longs extra 
longs

NOW IS THE TIME TO REPLENISH YOUR WARDROBE WITH THE FAMOUS 
QUALITY, SELECTION, SERVICE & VALUE ANDERS IS FAMOUS FOR...

and a lot more,brands AND A LOT MORE!

OUR 
OMISE 
1 YOU*

Fore
sled help 
guidance

•ORE
Section

•ORE
tailonng

MORE
jalrty at 
aranteed  
m prices! 
ALWAYS 
FIRST 

3UAL1TV 
NAME

CHOOSE
a s u u

SPORTCOAT 
SELECT 
ANOTHER 
GET A

SPECIAL
‘2~FER

P R IC E ! /
s --------\ SELECT GROUP

SPORTCOATS 
_ _

2 $129 2fer$99FER ■ E" I fvfBV0AV otsc MMCt $59.90 W

8M 90 ' L  ' o  « .  S129 s s rt*’ tn iu n i w-— -----
everyday disc p 

2 FER S ■“  S99 90 EA
everyday disc price 2 FER S 1 9 9  S119 90 & 129 90 EA

a  a  everyday disc, price

2 fer 5 1 2 9  ‘p & T S f t S V *  

2 Ft R 5 159 PMCE SB9 90 EA

Highway 171
Plaza MOpposite Ashley Plaza Mall 

Daily & Sat 10 to 9 
Tel 556-1670

INCREDIBLE BUYS IN EVERY SIZE
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Showers K M  Snow 

Ram F T !  P lum esf»»j
X u tio n a l H ig h lig h t**

The forecast for 8 a m tomorrow 
Isotherms indicate predicted lows

W EATHER  M A P  FE A TU R E S  -  The N ationa l W eather Service fo re ­
casts genera lly  c le a r skies fo r S aturday Showers are forecast in w est­
ern Washington, the w estern P la ins and fro m  east Texas to  the low e r 
Midwest A ridge  o f high pressure extends southw estw ard fro m  jus t o ff  
the coast o f V irg in ia  through the C aro linas and Georgia then in to  the 
north cen tra l G u lf o f M exico The high pressure system  should move 
very s low ly eastw ard du ring  the next severa l days con tinu ing the 
w arm  pleasant w eather across South C aro lina. (AP Laserphoto Map)

Weather Data
F orecas ts

CHARLESTON AND VICINITY — Partly cloudy and warm today Highs in 
the lower 80s Continued partly cloudy tonight and Saturday Low tonight near 
60 inland and upper 60s on the beaches High Saturday in the lower 80s The 
chance of rain is less than 10 percent through Saturday

CHARLESTON HARBOR — Small-craft should exercise caution Winds 
northeast 15-20 knots today and east 10-15 knots tonight and Saturday Average 
seas 1-2 feet today and about a foot tonight

LITTLE RIVER INLET TO SAVANNAH -  Small-craft advisory in effect 
... Winds northeast 15-20 knots today becoming easterly 10-15 knots tonight 
and Saturday Average seas 4-7 feet today and 3-5 feet tonight Partly cloudy 
with widely scattered showers today through Saturday Visibility 5 miles 
lowering to 3 miles in showers

EXTENDED — Sunday through Tuesday ... Partly cloudy and continued 
unseasonably warm through the period Highs about 80 northwest and in the 
mid-80s elsewhere Lows ranging from the mid-50s mountains to the mid-60s 
along the coast

S ta tis t ic s
A ir  Q u a lity  In d e x : 25  Good 

L o c a l S un— M oon

Mier. ’•moera’ura '*F> 
Low temperature <*F) 
Barometer max (in.) 
Barometer mm ( in ) 
Peak wind 0uV (knots) 
Barntac 000 m

Yeveroev i  readme*. 
Mien temperature <*F)

1142 am  
6 01 am  
10X)l a m 
4 37 a m

Nod''

First 
Oct 31

G  ®

Last New
Nov 16 Nov 22

RESEARCHER
Continued From Page I-A 

MUSC officials notified NIH about a 
month ago

Ms Miers said Khansari received 
more than $32,000 of NIH support on 
a post-doctoral training grant to 
MUSC in fiscal years 1980-83 She 
could not confirm if Khansari was 
currently working on an NIH grant

NIH is the nation's primary sup­
porter of biomedical research and de 
velopment. Ms Miers said, and has 
the right to conduct its own investiga 
tions into allegedresearch fraud

“The institution (MUSC) is legally 
responsible for the funds — they are 
accountable." Ms Miers said “In 
most cases they should take the first 
step in trying to determine the prob 
lem Obviously, we reserve the right 
to criticize either their findings or the 
process'

In the early stages of the investiga 
lion, a departmental research com 
mittee evaluated the charges found 
they had merit and passed the rise on 
to a university committee

MUSC spokesman John Milkereit 
said that because the university is a 
state agency, the attorney general’s 
office is reviewing the investigation 
to determine whether further action 
by the university is required

Mark Dillard, director of public re­
lations for the state attorney general, 
confirmed that his office received the 
MUSC investigation report on Tues 
day and was asked by university offi­
cials to review the file

Pulitzer Divorce
Ruling I ph eld

TALLAHASSEE Fla (AP) -  A 
lawyer for Roxanne Pulitzer says he 
will take her child custody and ali­
mony case to the U.S Supreme Court 
after the state’s Supreme Court re 
fused to consider her appeal

Publishing heir Peter Pulitzer had 
sued for divorce on grounds his wife 
had affairs with four men Circuit 
Judge Carl Harper awarded him cus 
tody of their two children and ordered 
$2.000-a-week alimony

The state high court said in an or­
der released Thursday that it would 
not reconsider a decision by the 4 th 
District Court of Appeal, which up­
held Harper's Dec 28. 1982. ruling

N O N -B E L IE V E R  -  A sign 
no rth  of Houston warns o f high 
w a te r, and it  to ld  the tru th , 
even though th is car attests 
th a t  a t le a s t one m o to r is t  
m ig h t not have taken i t  seri­
ou s ly  enough M ore  than  9 
inches of ra in  fe ll in the area in 
the 24 hours ending at 7 p.m 
Thursday, causing creeks and 
bayous to jum p th e ir banks 
One w om an is m iss ing  and 
feared dead in the flooding 
(A P  Laserphoto)

CARATS
Do you know where the term 

’ carat" comes from0 According to 
’ The Almanac of Investments " it is 
derived from the Italian word carato. 
the Arabic word qirat and the Greek 
word keration. all meaning fruit of 
the carob tree Tree pods containing 
seeds were once used to balance 
scales in Oriental bazaars

Atlantic Discount Stereo

$ 8 9 9 5  INSTALLED!!
w £  G u a ra n te e d  T w o  Y ea rs  

5843 Dorchester Rd. 767-1266 7565 Rivers Ave 553-1906

3(c
AUDIT OF COI \TY FINANCES

Continued From Page I-A
was not clear and concise

-  Errors entered into the data pro­
cessing system

-Controller maintained incom­
plete lists of voided and outstanding 
cheeks

The county treasurer is W O 
Thomas Jr., the controller is Harold 
Bisbee and data processing for the 
county is contracted to Systems and 
Computer Technology Corp., a pri­
vate firm based in Pennsylvania

The county pays SCT about 
$106,000 per month for data process­
ing services, according to County Ad­
ministrator Charles B Hetrick

Hetrick, who became county 
administrator in February 1984 said 
he does not blame any particular de 
partment for the county's problems, 
but the system itself

“1 don’t think the problem is with 
SCT in data processing.’ Hetrick said 
“It's a good system; we just need to 
learn to use it properly The problem 
is that we have a weak financial sys­
tem that has not been attended to in 
some time

“We do not have timely accounting, 
and that is just not good business pro­

cedure We intend to correct these 
problems, and have already started I 
think by the end of the year we ll be 
in good shape." Hetrick said

As to why county employees would 
predate cheeks as much as 20 days in 
advance. Hetrick said ‘ That just 
doesn’t make sense That has 
stopped "

Hetrick said another problem is 
that county finances are handled by 
elected officials and county employ 
ees

“We have a split financial system 
between the treasurer s office and fis­
cal affairs (controller), and we never 
know exactly how much money we 
have Now let me say that I think we 
are quite strong, but the fact that I 
don’t know exactly bothers me "

The 1983-84 external audit for the 
fiscal year that ended in June is not 
expected for several months bu' Het- 
nek said he expects it too will be full 
of problems

"All the problems which existed in 
the 1982-83 audit were not attended to 
and will show up again in the 1983-84 
audit." Hetrick said “The same defi 
eiencies were still around then ’

Talks Bark On Track 
In Canadian Aulo Strike

TORONTO (AP) — Despite new 
"main-table bargaining between the 
striking United Auto Workers union 
and General Motors, a union leader 
says settlement is not imminent and 
the company says U.S. layoffs will 
continue as the strike's effect 
spreads

The two sides conducted sessions 
with their full bargaining teams 
Thursday for only the second time 
since the strike by 36.000 UAW work­
ers closed all plants operated by Gen­
eral Motors Canada Ltd on Oct 17

The walkout has idled 22.890 U.S. 
workers at 23 GM plants m seven 
states as parts shortages spread Gen 
eral Motors spokesman Harold Jack 
son said more layoffs today were 
expected to raise the total to 35.190 
laid-off U.S workers at 27 facilities 
in nine states, including nine of the

company ’s 27 assembly plants 
Union negotiators expected a new

proposal on money issues from GM 
sometime today, but Canadian union 
leader Robert White said it was 
highly unlikely" an agreement could 

be reached within 24 hours

Lodge Notice
GOTHIC LODGE NO 212 F 1A M The officers 

ano members of Gothic Lodge are 
requested to  meet at Emanuel

/ " *  A M E  C h u tc h  110 C a lh o u n  
• • Street Charleston S C  on Sun­

day October 28 ,984 at 10 30 
a m to fellowship at our Annual Service Rev 
A W Holman Pastor Brothers o f the craft 
Prince Hall AHiliation and sisters of the Order 
of Eastern Star are invited to attend Vou are
asked to be m Masonic Dress
By Order Of
William Green W M
Luther Gibbs Secty

.’ 5 C lo th in g

O u t le t

NEW
SHIPMENT 

Friday Morning
10 a .m .-d  p .m . M o n d a y -S a tu rd a y

Ham rick s C lo th in g  O u tle t Inc.
2282 Savannah Hwy. 766-9949
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AlWJersor 
Baautoi' 
Columbia 
F lor ante 
Graar
Myrtle Beam

N a t i o n a l

Friday 
Oct 24 
Saturday 
Oct 77 
Sunday 
Oct 71 
Monday 
Oct 74 
Tuesday 
Oct 10 
Wednesday 
Oct 11 
Thursday 
Nov I

1034 5.7
4 33 -03

PRE-SEASON
SALE!

ALL SKIWEAR REDUCED 
(SALE ENDS NOV. 3)

Ld I I 1.1

TENNIS & SKI
16690 SAVANNAH HWY

1 ,0^ ,_______ 556 1300 ACROSS FROM SHONEY'S

W IC K E R  & R A TTA N  
Direct Warehouse Savings
Sat. 10am to 4pm Sun. 1pm to 5pm
Vreeland Trading Inc. Air Park Rd. N. Chas., 747-0155 
Off Remount Rd. Opposite Wickes Lumber

Albany
A'tXJe
Amanlio
Asheville
Atlanta
B flies
B'harn
Bitmark
Boston
Buffalo
Casoe<
Charlotte
Chtcaeo
Cincinnati
Cievetand
OaMas
Denver
DesMOmes
Detroit
Duluth
El Paso
Fargo
Houston
tndms
jacks/1
Jksn*»
AanCitv
L Vegas
LffOCk
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40 14 15 
77 42
11 44 
54 27
00 48

54 13 07 
40 34 11 
53 47 14 
47 34 
75 47 34 
45 44 14 
04 43

C«»
Amsterdam
Athens
Barbados
Bairu'
Bogo’a
Brussels
BAiras
Cairo
Caracas
Cooennege-
Dublin
Franklur’
Geneva
Havana
Hong Kong
J salem
Jo'bura
Lima
London
Madrid

LAngts 02 41 
Louisville 77 53 
Memohis 03 40 
Miami 01 74
Milwaukee 53 30 
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Norfolk
OkiCv
Omaha
Orianoo

Pittsburgh 
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Raleigh 
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SiLouis
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Savannah
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To Imd times ot high and law waist ado or 
subtract as indicated

BoRtvana Island High. -15 minutes Law, -14 
minutes lata of PaMha: High -14 minutes Lew, 
-17 minutes Foay Beach Higr -IS  minutes 
Low, -W  minutes

Georgetown High. ♦  1 hour and 37 minutes 
Low + 7 houtl and 75 mmutaj Capa Romam 
High -74 minutes Law. -21 minutes McClat 
lanvtUa High >20 minutes Low, *  21 minutes 
Sawaa Bay (Moore's Landing) High »4 mtn 
utas Low » )  minutes Rock visa High k 20 
minutes Low, a  5 minutes

Beaufort High + 1  hour and 13 minutes 
(eoprokim ato) Low >44 minutes Ion 
proulmatei Edisto Beach High -15 minutes 
(ap o ro ilm a ta ) Low . -41 minutes (ao 
proximate)

R ive rs

PLANTATION

W O
C om e in and see our 
new  sh ipm ent o f 
evening and cockta il 
dresses. A lso, a beautifu l 
se lection  of accessories

W o r l d

C«y
Manila
Mexico City
Montreal
Moscow
Nassau
New Oetti
Osio
Parts
Peking
Rio
Rome
San Juan
Seou
Stockholm
Sydney
Ta«oe
Tei Aviv
Tokyo
Vancouver
Vienna

Figures snow hood stage and present stage 
in teat and change over last 24 hours Reported 
al 1 a m  yesterday
River Station Rd Pr» Chg
Watered Camden 23 1.4 07
Fee Oee Cheraw 10 7 1 10
Paa Oaa Poe Dee 14 m«g mss
Congaraa Columbia 14 40 04
Santee Buckingham Ldg 21 140 04
Waccamaw Conwav 07 3 0 -0.4
Lynched Effingham I t  10  00
UWa Fee Oee Gativants Fry 04 5 2 0 0
Edtato Givhans Ferry 10 13 0 0
Black Kingstree 12 mss mss
M Fork tdrato Orengeburu 0* 4 3 00

FA LL SEASON
Sunbelt Business Brokers Cup

S a tu rday , O c to b e r 27
G am e T im e  2.-00 P M

R e fu la r  P lantation Admission - No Additional C k arfe  For Games 

A du lts  M", S tudents (w ith  ID), *2“  C h ild re n  6-12 ‘ 1" 
Season Tickets Available Tailgate Lunches A Coolers Welcome

5 L  M r i J a L U o u  Ae 

o f C k  a r fe s lo n

160 K in g  S tre e t open 10-5:30 

723-3082 723-2652

iUt
PAID PQl ITIQAu ADVERTISEM ENT

Lake*
Figures shew full pool and present lake Wvn 

in feat above see level. and change over 74 
hours, reported at I  a m yesterday 

Lake Putt Fra Chg
Clark Hilt 310 0 325 4 00
Greenwood 44 1 5 430 5 0 0
Hartwon 4400 msg mss
keo woe 100 0 47 7 1.4
Marion 740 73* -02
Moultrie 748 731 -Ot
Murray 340 0 3514 -02
Watered 100 0 45 4 04

T he Evening post

134 Columbi*s Street 
Charleston, S.C. 29403
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(USPS 100-5801
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Crosme- Woodward O Mara 0 Ormsbee Inc
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Au earners dealers and distributors o» The Eva 
rang Poet era mapandant contractors Ad' 
vanca payments lor tubaenpbons may ba made 
directly to The Evening Poet as agent No ra- 
sponsewry lor advance payment ■* assumed by 
die oompany uno ma money «  racanrad at mis

SUBSCRIPTION RATES

HO M E DELIVERY

7 Days 
Mon.-Fri. 60 
Sat 4 Sun 75

1 Wk 1 Mo. 3 Moa
136 5 65 17 55

2 60 7 60
3 25 9 75

« Moa 1 Yr.
35 10 7030 
1560 3120 
,9 50 39 00

MAIL DELIVERY
htolK* ,02

Sand ad*aa> change to P 0  Box 758

7Ooys 
Mon Sai 
Sun Only

1 Wk 1 Mo 3 Moa
135 5 85 17 55 

95 370 1106 
SO 230 6 50

I  Moa 1 Vr.
3510 7030 
2210 4430 
,300 26.00

BOOTS!
Sensational 

Sale!
G e n u i n e  ■ ■  99
SUEDE LEATHER ■

ONE ■

i  weekB>4 ONLY ■
our regular ‘ 24*’  and ’ 29”  
(orgina' values MO to *501) 

SUEDE LEATHER
never looked better1 
\  Dress or 

Casual
the best boot 

buy n  town1

Too

TO SUBSCRIBE 
Call 722-2223

9A.M 5P M  Monday Friday

N orthbridge  
S hopp ing  C en te r 
Phone 766-3216 
Mon.-Sat. 10-6

NAME BRAND DISCOUNT SHOES
tor iOOi«i a n a  M en

A L L  VOTERS IN  CHARLESTON COUNTY 
Special Alcohol Referendum

TO BE VOTED ON IN  CONJUNCTION W ITH 
General E lection. November 6, 1984 
A ll registered voters in Charleston County are 
e lig ib le  to vote on the fo llow ing  Paper Ballo t 
Referendum

Shall the A lcoho lic  Beverage C ontro l 
C om m ission be authorized to issue 
te m p o ra ry  p e rm its  in C h a r le s to n  
County fo r  a period not to exceed 
tw e n ty -fo u r hours to allow' the pos­
session, sale, and consum ption o f a l­
coho lic  liquo rs  in sealed conta iners 
of tw o  ounces or less to bona fide  
n o n p ro fit o rgan izations and business 
estab lishm ents o therw ise  authorized 
to be licensed fo r  sales?

□  YES □  NO
R. K e ith  Summey, C haiim an 

Charleston C oun ty  E lection Com m ission

020388



i l it  Evem\ g Post Cbe Lett's and (Tanner

F

ELECTS

r19

L c >

io e x  n o . ° ‘ T t  Ic D D E  I CLAESI 
J C O M FuTTFO  I C O O t FF IC A T IO N

P O S T  A N D  C O U R IE R
P. O . B o x  758

C H A R L E S T O N , S .C . 2 9 4 0 2

|  A C C O U N T  N O .

I  C 1326"
< __________ » c c

I  CHf-S CO

f R IL L IN O  O A T S  \

l 1 0 /3 1 /8 4  J
M l  ~ * \

coqtt ELt-CTS J
O U N T  N A M X

2 ^ 9 0 5 l b

DAYS A F T E R  ABOVE DATE. 
ih discounts allow ed . 

R E M ilT A N C t $ ___

9?6 7i 
?36.T) 
102c| 
9 36 < ■

13 /  C i; C 
ia /2 o j <3 
I u l l  _uJL 
25/12} 13 
lC /3C j 02 
13/30! Olj

S IZE EQUATED 9 CO
i s i Z E  E Q U A T E D  9  C O L  p d

S IZ E  t-U A J^O  9 CvLL.Kq

(SIZE EQUATED 9 COL pd
js iz E . e q u a t e d  9 co l pa

25
21

211
21

CKAR^Kt/CMKOlTt

A aJ'

H i

in u a l  c o n t r a c t  space

n im u m  m o n t h l y  space

IA C E T H IS  M O N T H

2 5 2  .5900  

2111 ,8100

J 210 .9100

C L t t "  f 3 o b -

J ^ I aIoo-vK

, 4 7 °

c o n t r a c t  in f o r m a t io n

IN T R A C T  SPA C E Y E A R  T O  D A T E

l i e . o s  ”
• OIL 

1 7 0 .1 0 . 
105.B9CF

• US
I /O .ID ^

u i < 4  i W A

0.^0389

NO DOUBT YOU HAVE OVERLOOKS' YOUR PAYMENT. 
WE WOULD APPRK A '(  YOUR PROMPT REMITTANCE, 

if  alriavY m4 ed
PLEASE CONSipiR ĤlS A 7HANK YOU NOTE

E X H I B I T

JAN 8 7985 NO.

F O R W A R D 1 .9 1 9 .3 6

P A Y  T H I S
-  A M O U N T  i * *

A C C O U N T  N A M E A C C O U N T  N O . B IL L IN G  D A T E S T A T E M E N T  N O . \

CrtAS CC COM ELECTS C .  1 1 2 ^3 , i o / 3 i / e ± 399 ’J
T R A N S A C T IO N  C O D E 5

O1 O itp la v  Ad(R»ywt».J 05 Cotor 
0 2  D isp lay  AC 06 Engre

(C o m p  l i t  Insert) 0 7  A ' t w t  
0 3  C le w  Had L ina  A d
04 Poi»t»6n

10 Photo* 15 Contract Rabat#
11 E K tr»P roo*t 16 Ca»h Refund

0 7  Arti/vorii 12 Na»-- -r*  17 M in im um  Contrac
08 Com position 13 »•••»-•*• . *  s p r in t  18 MlacaJIaneoua
09 Preprint ia  P»pa O iM ow m , , 9 n d ju tirran t

20 Cash Received
21 Spec >a< N o tice  

Space 22 P ub lic  N o tice
23 C hurch  Calendar
24 Boa C M '© a

2 . 2 8 9 , s o

POST A N D  C O U R IE R  
134 C O L U M B U S  ST. 

C H A R L E S T O N . S.C. 294 03
C R M  N O .  J1 S O
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M A N IO N  N O U A N I

(Cnuniy of (Charleston
C h a rle s to n , Sowth C a ro lin a

November 2 3 , 1984

M rs .  Jeane  A . H e m s
C h a r le s to n  C o u n ty  E le c t io n  C c m n is s io n
P .O .B o x  71472
C h a r le s to n  H e ig h ts ,  S o u th  C a r o l in a  29415

D e a r Je a n e ,

As p e r  o u r  te le p h o n e  c o n v e rs a t io n  o f  W ednesday, N ovem ber 
2 1 s t ,  I  f i n d  t h a t  a c c o rd in g  t o  my re c o rd s  we u se d  a t o t a l  o f  
2 ,6 1 3 — 20 c e n t  s ta n p s  f o r  m a i l in g  o u t  th e  l i q u o r  re fe re n d u m  
b a l l o t s .  T h is  w o u ld  make a t o t a l  o f  $ 5 2 2 .6 0  f o r  p o s ta g e .

I  t r u s t  t h i s  i s  th e  in f o r m a t io n  t h a t  you  n e e de d .

M ost s in c e r e ly ,

020390



I £tatc of ^o u tij (Karolina
C O M M IS S IO N E R S  

C T Y R O N E  G ILM O R E  
S Y L V IA  S C H W A R T Z  
N E A L  D T H IG P E N  
M A R G A R E T  S T O W N S E N D  
C  D S E X T O N

aaat d c v i n i  s t r u t

RO ST O F F IC E  BO X S S B 7  

C O L U M B IA . S C. 2 9 2 5 0

. V- i-J

JA M E S  B C L L IB O B
E X C C U T IV t O lR tC T O R

JA M E S  F H E N D R IX  
• • ' • T A M T  D 'R tC T O R  

FF D lV l lO F M lH T  
i n o  T r a i n in g

A N N  C W O L F E
S i n i o r  A c c o u n t a n t

C O N W A Y  B E L A N O IA  
j r u c  I n f o r m a t io n  S f i c i a l i r t  

R H O N E : 7BB 2 S 7 1

NOV 2 9 1984

Election (Kommioaion c
S T A T L  , B E A S U S E I

November 27, 1984

H ornorable Grady L. P a tte rso n  
S ta te  T re a s u re r ’s O ffice  
Wade Hampton O ffic e  B u ild ing  
P. 0 . Drawer 11778 
Columbia, South C a ro lin a  29211

Dear S i r :

I  am e n c lo s in g  to  you in v o ic e s  rec e iv e d  by our o f f ic e  
in  e r r o r  fo r the  liq u o u r  referendum  held  in  H ilto n  Head.

Yours very t r u ly ,

Ann C. Wolfe
S en io r A ccountant

ACW:dg

1 2 3 1

020391

U)



RECEIVED
EXPENSES 1 1 /6 /8 4  NOV 2 '

LIQUOR OPTION AMENDMENT----- HILTON HEAD IS LA N D ,S .C

P u b l ic  n o t i c e  i n  l ^ c a l  n e w s p a p e r  $ 2 7 .6 0

M i l e a g e : v i s i t i n g  p r e c i n c t s  1 1 /6  
c h a l l e n g e  b a l l o t  h e a r in g  
( B e a u f o r t ,S .C .  1 1 /8 /8 4 )

136 m i l e s  -------

Lunch on 1 1 /8 /8 4 4 . 0 0

M ary K .O ’ H a ra -c h a irm a n -T o w n  MEC

N o te : r e c e i p t  e n c lo s e d  f o r  n e w sp a p e r  c o s t  
o f  a d v e r t i s i n g

Q u e s t io n : S in c e  th e  t h r e e  tow n e l e c t i o n  co m m iss io n  
e r s  w ere  n o t  w o rk in g  a s  p o l l  m an ag e rs  
on 1 1 / 6 / 8 4 , th e y  a r e  n o t  p a id  a s  a r e  
p o l l  m a n a g e rs .n o w e v e r  . t h e y  gave  an 
e q u a l  am oun t o f  s e r v i c e  f o r  th e  e l e c t i o n  
p r o c e s s . I s  t h i s  a  c o s t , t h e r e f o r e , t h a t  
s h o u ld  be in c lu d e d  in  l i s t i n g  e x p e n s e s  0 
t h i s  b a l l o t i n g ?
S in c e  t h i s  i s  my f i r s t  e x p e r ie n c e  a s  a  
c o m m is s io n e r , !  w o u ld  a p p r e c i a t e  y o u r  
e x p la n a t io n  o f  a p p r o p r i a t e  e x p e n s e s .

020392

C o m m is s io n e rs :
B e v e r ly  C o tto n

Thank y o u . >. . )

M ary K .O 'H a ra
24 D oubloon  D r iv e

H i l t o n  Head I s l a n d , S .

7 W i l l e t  Rd.
H i l t o n  Head I s l a n d

S .C . 29928

S a m e u l  B o l d e n  6 0 3  U . S . H i g h w a y  # 2 7 8  
H i  , t o n  H e a |  { s j ^ 0





ADVERTISING INVOICE

THE ISLAND PACKET
NEWSPAPER OF AMERICA'S OUTSTANDING RESORT COMMUNITY 
P.O. BOX 5727 H ILTO N  HEAD ISLAND, S.C. 29928 (803) 785-4293

r ~ i

HARY 0 HARA 
24 POUPi DON DRIVE

HILTON HLAD 
L

ADV. TYPE SUB TYPE

29928

, - N A T IO N A L
2 -  R E T A IL
3 -  C L A S S IF IE D
4 -  L E G A L

, - B U L K
2 -  W E E K L Y
3 -  CHURCH R A TE
4 -  shop, tips

5 - AYS. L IS T IN G
6 -  AYS. E X T . L IS T .
7 -  AYS. BOX

A D V  T Y P E
1

— ---------------------------------

r ...... " -•
I S U B T Y P E

D E S C R I P T I O N  §

___L *
reference IN C H E S C O LS T O T A L  S P A C E R A T E

— ' I  f1 1 B A L A N C E  F O R W A R D E D  — ►

1 1 1(12 9 8 - L K J U O k  R r F t R L N W J M 197 4 , 0 ( t 4 . 0  (1 6 . 9  ii 0 (1 2 7

. , 7  " / ''M - / J

/ A  '  •

3  X  H I  b it
JAN 81985 NO. 7
STATE BUDGET & CONTROL boaro

020394
j  J -

1_______________ 1_____________

C H A R G E S  SUBJECT TO  ,0%  D IS C O U N T  IF P A ID  IN  F U L L  
BY , 5 t h  OF M O N T H  W IT H  NO P R E V IO U S  B A L A N C E R E M IT  T H IS  A M O U N T



E X H I B I T

JAN 81985 no.. 8
STATE BUDGET AND CONTROL BUDGET S CONTROL W ’  SESSION
MEETING OF Jan u ary  8, 1984 ITEM NUMBER

AGENCY: Budget D iv is io n

SUBJECT: T ra n s fe r  Request

The Budget D iv is io n  recommends ap p ro v a l of a re q u e s t by th e  Jo in t  L e g is la t iv e  
Committee on M ental H ealth  and M ental R e ta rd a tio n  to  t r a n s f e r  $5,000 from 
p e rso n a l s e rv ic e s  to  t r a v e l  to  cover th e  expenses r e la te d  to  the C om m ittee’s 
in c re a se d  number o f m eetings and in  a n t i c ip a t io n  of s ta te w id e  h e a r in g s  on m ental 
h e a lth  and m en tal r e ta r d a t io n  I s s u e s .

BOARD ACTION REQUESTED:

Approve th e  t r a n s f e r  of $5,000 from p e rso n a l s e rv ic e s  to  t r a v e l  by th e  J o in t  
L e g is la t iv e  Committee on M ental H ealth  and Mental R e ta rd a tio n  to  co v e r in c reased  
expenses.

ATTACHMENTS:

Agenda item  w orksheet p lu s  a ttac h m e n ts

020395



85-36

BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m ee tin g  schedu led  For:

January  8 , 1985

__Blue Agenda
X Reg u la r  S e s s io n  Agenda 

E x e c u tiv e  S e s s io n  Agenda

1 . S u b m itted  By:
(a) Agency: S ta te  Budget D iv is io n

(b) A u th o rized  O f f i c ia l  S ig n a tu r e :

2 . S u b je c t:  j o in t  L e g i s la t iv e  Committee on M ental H ealth  and M ental R e ta rd a tio n

3. Summary Background In fo rm a tio n :

The Committee has req u e s te d  the t r a n s f e r  of $5 ,000 .00  from P ersonal 
S e rv ic e s  to  T ravel due to  the  Com m ittee’ s in c re a s e  Committee m eetings 
and to  fund a n t ic ip a te d  s ta te w id e  hea rin g  on M ental H ealth  and M ental 
R e ta rd a tio n  is s u e s .

E X H I B I T  
JAN 8 1985 no. 8 
STATE BUDGET t  CONTROL BOARO

4. What i s  Board asked to  do?

Approve T ra n sfe r

7. S u p p o rtin g  Documents:

L i s t  Those A tta ch ed
L is t  Those Not A ttached  But A v a ila b le  

from S u b m itte r

1. Agency L e t te r
2. STARS Form 30

020396



RAGE

A G E N C Y  V O U C H E R  N U M B E R
Cp.Q

5 5 - C pQ 1
A G E N C Y  T R A N S F E R R E D  TO IC R I

f r i n V me.
Aoowrssf

^ , 0 .

O .Ia , 1 1

O U t C T  CO O f WASH TOTAL TOTAL SATCHAMOUNT

/ 0  3 ^  G ?/0  cod,
■ ATCH OATS

S T A T E  O F  S O U T H  C A R O L I N A

B U D G E T  A N D  C O N T R O L  B O A R D  - F IN A N C E  D IV IS IO N

A P P R O P R IA T IO N  T R A N S F E R

C G W A R R A N T  N U M B E R

A G E N C Y  T R A N S F E R R E D  F R O M  ID R I

4 i X t  U 4MT O  R E Q U E S T IN G  A G E N C Y
This lorm must be supported with documentation indicating the 
tot the transfer No committment should oe made m anticipation ot the 
approval ot a transfer

JAN 8 19̂ S NO. a
F R O M

-  - L — . , ,  .. »  — .  siAT t am I G B A M I U IOARD

FM t r a n s
CO O E

AGCY
NO

M IN I
C O D E

SU B
F U N D
C O O E

SU B
S IO IA R Y

A C C O U N T
N O

E N C U M
B R A N C E

N O

M
o
o

P R O JE C T

C O D E

A G E N C Y
R E F E R E N C E

N U M B E R

O B J E C T

C O O E

0
T R A N S A C T IO N

A M O U N T

m ulti
R U R R O S E

C O O E

C
G
R

2 > o A i 5 / C ' C L l o o / ^CCC  c c

total
£  0 C 6 . C O

T R A N S
C O D E

M IN I
C O D E

SUB
FU N D
C O D E

SUB
S ID .A R Y  

A C C O U N T  
NO

E N C U M
B R A N C E

NO

A G E N C Y
R E F E R E N C E

N U M B E R
T R A N S A C T IO N

A M O U N T

M U L T I
R U R R O S E

C O D E

0 0  L 5  ccc-co -̂4---------

R E Q U E S T E D BY □ / A v y v ^ ^ P A T E  I *2. ' f t  % *4

to ta l  I 0 S & O  | j g > Q 0 - 0 O

S T A T E  B U D G E T  A N A L Y S T  .

To the Comptroller General and Treasurer By unanimous approval ot the Budget and Control Board the above appropriation transfers are authorized

020397
S T A T E  A U D IT O R _______ D A T E ,

S T A R S  F O R M  3 0  IO /1 /» 0 Submit original and 3 copies



ftegiBlatiue-CSouernor’a (Committee

Senate Appointees Patrick B. Harris
William W. Doar. Jr House of Representatives
Elizabeth J Patterson Chairman
Hyman Rubin
Thomas E. Smith. Jr. Gale R igby Kennedy

Director o f  Research
House Appointees on

SIS Blatt Building
P O Box IIH67

Bill Campbell
Virginia L. Crocker

fflental Health and fHrntal ilrtardattnn

M. Lois Eargle Columbia. S C. 29211

Patrick B Harris IRO.U 758-2351

Governor's Appointees
Jack W Barnes
Carolyn S. Cayruth
Steven M . Class, Secretary

MEMORANDUM E X H IB IT
Louise R Ravenel

D ecem ber 1 9 , 1984 JAN 81985 NO. 8

STATE BUDGET & CONTROL BOARD

TO: Jones H erring

FROM: Wendy Arndt

RE: A p p ro p ria tio n  T ra n sfe r

The G overnor’ s L e g is la t iv e  Committee on M ental H ealth  and 
M ental R e ta rd a tio n  is  re q u e s tin g  an a p p ro p r ia t io n  t r a n s f e r  of 
5 ,000 .00  d o l la r s  from th e  U n c la s s if ie d -L e g .-M isc . account to  
th e  t r a v e l  acco u n t.

Due to  Committee involvem ent in  th e  r e v is io n  of South C a ro lin a  
m ental h e a lth  laws and r e g u la t io n s  the  t r a v e l  account has been 
d e p le te d  and o th e r  ac co u n ts , such as per diem ,a re  a lso  low in 
fu n d s . The Committee would a p p re c ia te  your c o n s id e ra t io n  of 
t h i s  m a tte r .

020CS8



E X H I B I T  

JAN 8 1985 no. 9
STATE BUDGET AND CONTROL SlfiW RffitlDG ET & CONTROL BOAROULAR SESSION

MEETING OF January  8, 1985 ITEM NUMBER

AGENCY: E xecutive D ire c to r

SUBJECT: R eg u la tio n s on A llo c a tio n  o f S ta te  C e ilin g  on Issuance  of
P r iv a te  A c tiv ity  Bonds

In  accord  w ith a p r io r  Board a c t io n ,  th e  re g u la t io n s  p e r ta in in g  to  the  
a l lo c a t io n  of th e  S ta te  C e ilin g  on th e  is su a n c e  of p r iv a te  a c t i v i t y  bonds 
e s ta b l i s h e d  by th e  F ederal D e f ic i t  Reduction Act of 1984 were f i le d  w ith  th e  
L e g i s la t iv e  C ouncil on November 20, 1984 fo r  p u b l ic a t io n  in th e  S ta te  R e g is te r . 
N o tice  a l s o  was g iven of a p u b lic  h e a r in g  in th e  event one were to  he req u ested  
That h e a rin g  was scheduled  to  be held  a t  10:00 a.m . on January  4 , 1985.

No comments have been rec e iv e d  on the  proposed r e g u la tio n s  and no one req u ested  
a h ea rin g  on th e  r e g u la t io n s .

The Board may r e c a l l  th a t  th e se  same re g u la t io n s  were prom ulgated on an 
emergency b a s is  a t  th e  same tim e which means th a t  th e y , w ith  a l i f e  o f 90 days, 
w i l l  e x p ire  in  m id-February  (n ex t m onth).

I t  i s  im portan t th a t  th e  G eneral Assembly be urged to  a c t on the  r e g u la tio n s  to  
make them permanent so th a t c o n t in u i ty  in  th e se  r e g u la tio n s  can be m ain ta ined .

BOARD ACTION REQUESTED:

Approve r e g u la tio n s  p e r ta in in g  to  th e  a l lo c a t io n  of th e  S ta te  C e ilin g  on the 
is su an ce  of p r iv a te  a c t i v i t y  bonds e s ta b l is h e d  by th e  F ed era l D e f ic i t  Reduction 
Act of 1984 f o r  form al subm ission  to  th e  G eneral Assembly.

ATTACHMENTS:

R eferenced r e g u la t io n s  as p u b lish ed  in  the  S ta te  R e g is te r

020399
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NOTICE OF MOTOS ED RECHIATIONS 
STATE BUDGET ANO CONTROL BOARD 

CHATTER 19

F i l e d

NOV 2  3 084

LEGISLATIVE COUNCIL

The S ta te  Budget and C o n tro l Board proposes t o  aaand r e g u la t io n *  c o n ta in e d  
In  C h a p te r  1 9 , Coda o f  Law* o f  South  C a r o l in a ,  1 9 7 6 , aa am ended, by a d d in g  neu 
r e g u la t io n s  p e r t a in in g  to  th e  a l lo c a t io n  o f  th e  S t a t e  c e i l i n g  on th e  laau an ce  
o f p r iv a t e  a c t i v i t y  bonds a a ta b l ls h e d  by th e  F e d e ra l D e f i c i t  R e d u c tio n  A ct of 
I9R A . A s y n o p s is  o f th e  proposed  r e g u la t io n s  f o l lo w s  th is  N o t ic e .  A copy o f 
th e  proponed r e g u la t io n  nay be o b ta in e d  by w r i t in g  to  the  S e c r e ta r y  o f  th e  
Budget and C o n tro l Board a t Bos 1 7444 , C o lu m b ia , SC 79711, o r  by c a l l i n g  th e  
O f f ic e  o f  F .a e c u tlv e  D i r e c t o r  o f  th e  Budget and C o n t r o l  B oard a t 7 5 8 -5 6 0 6 .

N o t ic e  Is  g iv e n  th a t  th e  proposed  r e g u la t io n s  w i l l  he p ro s n ilg a te d  n o t 
aoonar th an  t h i r t y  (1 0 )  d ays fo l lo w in g  th e  p u b l ic a t io n  o f  t h i s  N o t ic e  In  th e  
S ta te  Ra g l a t a r . p u rs u a n t to  S e c t io n  1 - 7 1 - 1 0 ,  a t  e e j . ,  19 )6  S ou th  C a r o l in a  Coda 
o f Law s, as amended. F ersons who w is h  to  p re s e n t v iew s  on th e  proposed  
r e g u la t io n s  nay  do so In  w r i t in g  to  S e c r e t a r y ,  S t a t s  Budget and C o n tro l B oard , 
a t  th e  a d d re a a  In d ic a te d  o r  by c a l l i n g  th e  S e c r e ta r y  a t 7 5 8 -5 6 0 6 . To be 
c o n s id e re d , such comments must be r e c e iv e d  not l a t e r  than J a n u a ry  1 , I9 B 5 . In  
th e  e v e n t a h e a r in g  Is  r e q u e s te d . I t  w i l l  be h e ld  a s  fo l lo w s :

F u h l lc  H e a r in g  D a te  and T in e :  J a n u a ry  4 ,  I9B5
1 0 :0 0  A . H.

F la c e :  O f f ic e  o f  E x e c u t iv e  D i r e c t o r
S ta te  Budget and C o n t r o l  Board
Room 6 7 0 , Made Hampton O f f ic e  B u ild in g
C ol uadi l a ,  South C a r o l in a

U l l l l a m  A. H c ln n la ,  S e c r e ta r y  
S ta te  Budget and C o n tro l Board
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R e g u la t io n *  on th e  A l lo c a t io n  o f th e  
S t a t e  C e l l in g  on th e  Isnunticu  o f  Pt lv a ta  A c t i v i t y  Bonds

T lw *e  r e g u la t io n *  a l lo c a t e  th e  a g g re g a te  p r iv a t e  a c t i v i t y  bond H a l t  

amount e a ta h l la h e d  u nder th e  D e f i c i t  R e d u c tio n  Act o f  I9BA to  th e  S ta te  

i n i t i a l l y  fo r  f u r t h e r  a l lo c a t io n  w i t h in  th e  l i m i t *  p ro v id e d  by th e  

r e g u la t io n * .  E xcep t a a  la  p ro v id e d  In  S e c t io n  5 ,  a l l  a l lo c a t io n s  by the  

Budget and C o n tro l Board a re  to  be made on a f I  ra t-c o m e , f l r a t - a e r v e d  b a s la .

Two p o o ls , nam ely a " S ta te  Agency nnd Exempt F a c i l i t i e s  P o o l"  (w h ich  le  to  

be f o r t y  p e rc e n t o f  th e  S ta te  C e l l i n g )  and a " L o c a l P o o l"  (w h ic h  la  to  be 

s ix ty  p e rc e n t o f  th e  S ta te  C e l l in g )  a re  e a ta h l la h e d .  The Board w i t h  re v ie w  

and comment hy th e  J o in t  Bond R eview  C o m m ittee  may r e a l lo c a t e  unuaed amount a 

from one pool to  th e  o th e r  when I t  d e te rm in e s  th a t  e i t h e r  b a s ic  p o o l h a * been  

e x h a u s te d .

R equests  f o r  a l lo c a t io n s  a re  p re s e n te d  to  th e  Budget and C o n tro l Board In  

p e t i t io n s  by Is s u in g  a u t h o r i t i e s .  Any a l lo c a t io n  approved  by th e  Board b e fo re  

O ctober I la  v a l i d  o n ly  f o r  th e  c a le n d a r  y e a r In  w hich I t  waa ap p roved  and ,

• u n less  s p e c i f ie d  to  th e  c o n tr a r y  In  th e  a l lo c a t i o n  c e r t i f i c a t i o n  o f  th e

B o a rd 's  S e c r e ta r y ,  each a l lo c a t io n  e x p i r e *  a u to m a t ic a l ly  I f  tb a  bonds a re  nut 

lasued  w i t h in  n in e t y  d ays fo l lo w in g  Board a p p r o v a l.

la s u ln g  a u t h o r i t i e s  a r e  r e q u ir e d  t o  f i l e  a  bond is s u e  amount c e r t i f i c a t e  

w ith  th e  B o a rd 's  S e c r e ta r y  not more t h a n  t e n  d ays b e fo re  th e  bond Is s u e  d a te .  

The f a i l u r e  by any Is s u in g  a u t h o r i t y  t o  f i l e  th e  bond la a u e  amount c e r t i f i c a t e  

w i l l  r e s u l t  In  th e  c a n c e l la t io n  o f  th e  a l l o c a t i o n .
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REGULATIONS ON A l LOCATION o r  STATE C EII.IH O  

ON ISSUANCE OF PRIVATE A C TIV ITY  RONDS

SECTION l i  Ca lc u la t io n  and C ert U lc a t  Io n  e l  S ta te  Ce l I lo g  

T l i .  S ta te  C a l l i n g ,  aa e s ta b l is h e d  In  th e  D e f i c i t  R e d u ctio n  A r t o f 

1984 ( th e  A c t ) ,  e h a ll he c a lc u la te d  hy th e  S r c r e t e r y  o f  th e  Budget and C o n tro l  

R o a id  haaed upon the  p r o v la le n a  o f  th e  Act end c e r t i f i e d  t o  by hl™ a e  anon an 

p r a c t ic a b le  a f t e r  th e  e . t l a a t e a  o f  th e  p o p u la t io n  o f th e  S ta te  o f S outh  

C a r o l in a  a re  p u b lis h e d  h y  the  B u reau  o l the  Cenaun and In  no event l a t e r  than  

F e b ru a ry  I o f  each  c a le n d a r  y e a r; p ro v id e d , th a t  lie e h a l l  c a lc u la t e  and 

c e r t i f y  th e  S t a t e  C e l l in g  fo r  th e  c a le n d a r  y e a r  1984 no l a t e r  th an  f i f t e e n  

( 1 5 )  d a y . f o l lo w in g  th e  laeuance o f  th en e  r e g u la t io n s .

SECTION I t  A l lo c a t io n  o f  Bond l . l . l t  Amounts

( a )  The p r iv a t e  a r t l v l t y  bond U n i t  amounts fn r  a l l  le a n in g  

a u t h o r i t i e s  w i l l  he a l lo c a t e d  by t l i e  Budget nnd C o n tro l Board In  rexponne to  

A u th o r iz e d  R e q u e s ts  (aa  d e s c rib e d  In  S e c tio n  4 b e lo w ) by euch Is a u ln g  

a u t h o r i t i e s .

(h )  The a g g re g a te  p r iv a te  a c t i v i t y  bond l i m i t  amount fo r  a l l  South 

C a r o l in a  S ta te  governm ent ag e n c ie s  arid  fn r  a l l  o th e r  S outh  C a r o lin a  g e n e ra l 

purpose g o v e rn m e n ta l u n i t s  Is  a l lo c a t e d  I n i t i a l l y  to  th e  S ta te  (o r  f u r t h e r  

a l lo c a t io n  w i t h i n  th e  l i m i t s  p r e s c r ib e d  h e r e in .

( c )  F x c e p t as l a  p ro v id e d  In  S a r t ln n  5 h e r e o f ,  a l l  a l lo c a t io n s  Ir o n  

th e  lo c a l  Fo o l o r  f to n  th e  S ta te  A gency and Exempt F a c i l i t i e s  Fool (d e s c r ib e d  

In  S e c t io n  )  b e lo w )  by th e  Budget and  C o n tro l B oard w i l l  ba made on a 

f I ra t -c o m e , f l r a t - a e r v e d  b a s t s ,  to  b e  d e te rm in e d  hy th e  d a te  and t l . e  sequence  

In  w h ich  c o u p le rs  A u th o r iz e d  Requests a r e  re c e iv e d  by th e  B o a rd 's  S e c r e ta r y .

SECTION ) : P r iv a t e  A c t iv i t y  Bond U n i t s

( a )  The p r iv a te  a c t i v i t y  hond  l im i t  lo r  a l l  a g e n c le .  o f (h e  S ta te  o f 

South C a r o lin a  now o r h e r e a f t e r  a u th o r iz e d  to  la .u a  p r iv a t e  a c t i v i t y  bonus ns 

d e f in e d  In  th e  A c t  and (n r  l . s u l n t  a u th o r  I t  l c .  o th e r  th an  S ta te  Government 

a g e n c ie s  fo r  Is s u e s  o f such h o n d . fn r  “ exempt f a c i l i t i e s ”  (w h ic h  t e r « ,  a s  used  

h e r e in ,  s h a l l  w a n  f a c l l l t i r .  d e s c rib e d  In  S e c tio n  I O ) ( h ) ( 4 )  o f  ( h r  In t e r n a l  

Revenue Code o f 1 9 5 4 , as am ended. In c lu d in g ,  In  p a r t i c u l a r ,  p o l lu t io n  c o n t r o l
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( 2 )  b u s in e s s  days f o l lo w in g  th e  d a te  he re c e iv e d  th e  bond Is s u e  amount 

c e r t i f i c a t e  o f the Is s u in g  a u t h o r i t y .

( c )  The f a i l u r e  by any Is s u in g  a u t h o r i t y  to  f i l e  th e  bond Is s u e  

amount c e r t i f i c a t e  s h a l l  c a n c e l th e  a l lo c a t io n .

SECTIQW 7: Lapse of F i ling
W henever any f i l i n g  a t  p ro v id e d  In  S e c t io n  b h e ie o f  p re c e d e s  th e  

d a te  o l In a n e  o f the  Ronds hy B ore th a n  te n  ( 1 0 )  b u s in e s s  d a y s , such f i l i n g  

• h a l l  he v o id  and a new f i l i n g  s h a l l  be r e q u ir e d  p r io r  to  th e  Is su an ce  o f  th e  

b o n d s .

SECT IOW St T t—  Limits on AI local Ione
( a )  Any a l lo c a t i o n  o f th e  S ta te  C e l l in g  approved by the Rudget and 

C o n tr o l R oard  b e fo re  O c to b e r  I s h a l l  he v a l id  o n ly  fo r  th e  c a le n d a r  y e a r  In  

w h ich  I t  wnn ap p ro ved , u n le s s  s p e c i f ie d  to  th e  c o n tr a r y  In  th e  Board 

S e c r e t a r y 's  a l lo c a t io n  c e r r 1f l e s t  Io n  r e q u ite d  by S e c t io n  6 h e r e o f .

( h )  Board a p p ro v a l o f  a l lo c a t io n s  on and a f t e r  O c to b e r I must 

s p e c ify  th e  c a le n d a r  v e a r  In  w hich th e  11 lo c .it  In n  Is  v a l id  and th ia  

In fo r m a t io n  must be in d ic a t e d  In  th e  r«>t I I ( I < at e o f th e  B o a rd 's  S ecre t i r * .

( c )  U n le s s  s p e c i f i e d  tn  th e  e n n t r a t y ,  e a c h  a l lo c a t io n  s h i l l  e x p i r e  

nut om it le n t Iy  I f  the hoods f o r  w hich such « l lo c a t io n  has been approved a r e  not 

lu a u e d  w i t h in  n in e ty  (9 0 )  d a y s  fo l lo w in g  th e  a p p ro v a l hv th e  Budget and 

C o n tro l R »ard : p ro v id e d  th a t  th e  e n t i t v  w hich ( l i e d  th e  A u th o r iz e d  Request 

must d v ln e  th e  Hoard’ s S e c r e ta r y  o f th e  - t a t u s  o f  th e  | * m i  n i c e  w ith in  u | ; f  

(M l)  d a te  and a g a in  v l t h l n  s e v e n t y - ! Iv e  f?b>  d ava  fro m  th e  H o a rd 's  a p p ro v a l I f  

th e  l u t e r r a l  Revenue ee r v |c a  F o in  M l  ft has not been  f i l e d  b e fo r e  th o rn  p o in ts  

in  t i n e .

SECTION l (h  F u tu re  Changes and E v a lu a t io n  o f R e g u la t io n s  

( s )  E f f e c t i v e  Jan u a ry  I ,  I9 f tb ,  th e  p r o v is io n s  o f  S e c t io n  H e )  and 

S e c t io n  5 h e re in  f o r  " r e v ie w  and comment" by th e  J o in t  Bond Review  C om m ittee  

a ra  to  he re v is e d  to  re a d  " re v ie w  and c o n c u r ."

(h ,  F r lo r  to  J a n u a rv  I ,  |9 R b , the J o in t  Rond R eview  C om m ittee w i l l  

co nduct a re v ie w  and e v a lu a t io n  o f th e s e  R e g u la t io n s .

'’ tm ln a i t »** I*i 

h a l l  he ««t

'•c u ta t  Iru» 

lo r e s  and o f m e t  

St I t u l  l»M

.dopted  *»v

r . iv o r r h lc  * 
a d d ln e  I ’.w u  
'.re t l< n |«».

••Ire t ind C n n t ie i  r.«»»».l u< t< h«

»|**W hv ’n in t  fond £«•»• r»ml t te e  
I s I  on t c

ember R. 199  A it  
r t I on t un a »11

lh .r u : C e g u la tic

n t th e  r c c in io n  b v  C o n g re s s  o r  d e c la r a t io n  of UHcnmst I t u l  In o s t i « 

f»2l o f  th e  A c t ,  o r  any p o r t i o n  t h e r e o f ,  l»y th e  I I .S .  Supremo »«»» •
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STATE BUDGET AND CONTROL BOARD 

MEETING OF January  8 , 1985 STATE BUDGET & C O t ^
REGULAR SESSTON

AGENCY: E xecu tive  D ire c to r

SUBJECT" Report on P r iv a te  A c tiv i ty  Bond A llo c a tio n s  fo r  1984

The e n t i r e  S ta te  C e ilin g  fo r  1984, am ounting to  $480 ,450 ,000 , was a l lo c a te d .

A ll r e q u e s ts  fo r  a l lo c a t io n s  from the  lo c a l  pool were s a t i s f i e d ,  bu t th a t  took 
only  $83 ,002 ,000 . The rem ainder c f th e  S ta te  C e il in g ,  $397 ,448 ,000 , was 
a l lo c a te d  from the  S ta te  Agency and Exempt F a c i l i t i e s  Pool a f t e r  a p p ro p r ia te  
r e a l lo c a t io n s  were made.

As made, a l lo c a t io n s  from the  S ta te  Agency and Exempt F a c i l i t i e s  Pool 
re p re se n te d  83X of th e  t o t a l  ( r a th e r  than  40X) and th e  Local Pool a l lo c a t io n s  
re p re se n te d  177 ( r a th e r  than 60X).

Of th e  $480,450,000 t o t a l  a l lo c a te d ,  $168,505,078 were c e r t i f i e d  fo r  is s u e  in  
1984. That l e f t  a ba lan ce  of $311 ,944 ,922 , a l l  of which was covered by c a r ry ­
forw ard e le c t io n  s ta te m e n ts . E ight c a rry fo rw a rd  p r o je c ts  were id e n t i f i e d .

D e ta ils  on th e se  t r a n s a c t io n s  a re  a t ta c h e d .

BOARD ACTION REQUESTED:

Receive as in fo rm atio n  a re p o r t th a t  $480,450,000 of th e  S ta te  C e ilin g  on 
p r iv a te  a c t i v i t y  bond is s u e s  fo r  1984 was a l lo c a te d ;  th a t  $168,505,078 o f th a t  
t o t a l  was c e r t i f i e d  fo r  is s u e  in  1984; and th a t  e ig h t ca rry fo rw a rd  p r o je c ts  
in v o lv in g  a t o t a l  of $311,944,922 were i d e n t i f i e d .

ATTACHMENTS:

R eports on a l lo c a t io n s  and ca rry fo rw ard  p r o je c ts

020404



STATE C E IL IN C  AMOUNT AVAILABLE FOR ALLOCATION

C e rtif ie d  State C elling  (11 /27 /84 ): $480,450,000

A . S ta te  A gency and Exem pt F a c i l i t i e s  P o o l (40% ) 
R e a llo c a te d  fro m  L o c a l P o o l 1 1 /2 8 /8 4  
R e a llo c a te d  fro m  L o c a l P o o l 1 2 /1 8 /8 4  
R e a llo c a te d  fro m  L o c a l P o o l 1 2 /3 1 /8 4  p e r  1 2 /1 8  a c t io n

State Agency A Exeapt F a c ilit ie s  Pool (83%)

B. L o c a l P o o l (60%)
R e a llo c a te d  t o  S t a t e  Agency Poo l 1 1 /2 8 /8 4  
R e a llo c a te d  t o  S t a t e  Agency Pool 1 2 /1 8 /8 4  
R e a llo c a te d  t o  S ta te  Agency Poo l 1 2 /3 1 /8 4  p e r  1 2 /1 8  a c t io n

Local Pool (17%,

1 9 2 ,1 8 0 ,0 0 0
♦ 3 2 ,6 3 1 ,2 0 0

♦ 1 6 7 ,1 8 6 ,8 0 0
♦ 5 ,4 5 0 ,0 0 0

397,448,000

2 8 8 ,2 7 0 ,0 0 0
- 3 2 ,6 3 1 ,2 0 0

-1 6 7 ,1 8 6 ,8 0 0
-5 ,4 5 0 ,0 0 0

63,002,000
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D a te  o f  
BAC B o a rd
A l lo c a t i o n  G o ve rn m e n ta l U n it

STATE C E ILIN G  AMOUNT AVAILABLE FOR ALLOCATION 
A s o f  Decem ber 1 8 , 1984 B u d g e t and C o n t r o l  B o a rd  M e e tin g  

W ith  December 3 1 , 1984 A d ju s tm e n ts

Name o f  P r o je c t

S ta te  Agency 
and Exempt

F a c i l i t i e s  P oo l

Am ount o f  
P oo l

A 1 lo c a te d

B a la n c e  o f  
P o o l

A v a i la b le

Am ount
C e r t i f i e d  f o r  

I ssu e

020406

1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 2 /1 4 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /3 1 /8 4
1 2 /3 1 /8 4

F a i r f i e l d  C o u n ty  
F lo re n c e  C o u n ty  
R ic h la n d  C o u n ty  
F a i r f i e l d  C o u n ty  
D a r l in g t o n  C o u n ty  
SEAA
G reenwood C o u n ty  
G e o rg e to w n  C o u n ty  
C a lh o u n  C o u n ty  
F lo re n c e  C o u n ty  
F lo re n c e  C o u n ty  
O rn a g e b u rg  C o u n ty

SCEAC Company
S to n e  C o n ta in e r  C o r p o r a t io n  
U n io n  Camp C o r p o r a t io n  
SCEAC Company
C a r o l in a  Power & L ig h t  Company 
E d u c a t io n  A s s is ta n c e  A u t h o r i t y  
M o nsan to  Company
I n t e r n a t io n a l  P a p e r  Company 
Eastm an Kodak Company 
S to n e  C o n ta in e r  C o r p o r a t io n  
S to n e  C o n ta in e r  C o r p o r a t io n  
SCEAC Company

$ 3 9 7 ,4 4 8 ,0 0 0
-7 0 ,0 0 0 ,0 0 0

-1 0 0 ,0 0 0 ,0 0 0
-5 0 ,0 0 0 ,0 0 0
+ 6 7 ,7 9 0 ,0 0 0

- 1 ,0 0 0 ,0 0 0  
-7 5 ,0 0 0 ,0 0 0

- 2 ,5 0 0 ,0 0 0
- 4 ,3 5 0 ,0 0 0

-1 9 ,0 0 0 ,0 0 0
+ 1 5 ,0 0 0 ,0 0 0

+ 5 0 0 ,0 0 0
-1 5 8 ,8 8 8 ,0 0 0

- 3 9 7 ,4 4 8 ,0 0 0

1 ,0 0 3 ,0 7 8

8 4 ,5 0 0 ,0 0 0

T o ta l A l lo c a te d  T h ro u g h  1 2 /3 1 /8 4 8 5 ,5 0 3 ,0 7 8

T o t a l ,  S ta te  A g ency and Exempt. F a c i l i t i e s  Pool $ 3 9 7 ,4 4 8 ,0 0 0 - 3 9 7 ,4 4 8 ,0 0 0 $0 8 5 ,5 0 3 ,0 7 8

D a te  o f Am ount o f B a l anee o f Amount
BAC B oard L o c a l P o o l Pool C e r t i f i e d  f o r
A 1 lo c a t io n G o ve rn m e n ta l U n i t Name o f  P r o je c t P oo l A11o c a te d A v a i la b le 1 ssue

$ 8 3 ,0 0 2 ,0 0 0

0 7 /1 0 /8 4 A n d e rso n  C o u n ty O r ia n  R u qs, I n c . - 2 ,7 5 0 ,0 0 0 co 2 ,7 5 0 ,0 0 0
0 8 /1 4 /8 4 A ik e n  C o u n ty N. A u g u s ta  B u s in e s s  T e c h n o lo g y - 7 ,8 5 0 ,0 0 0 5> 2> w 7 ,8 5 0 ,0 0 0
0 8 /1 4 /8 4 C 'w o o d /R ic h la n d  C o . S h e a ly  E le c t .  W h o le s a le rs - 9 6 2 ,0 0 0 Z 9 6 2 ,0 0 0
0 9 /0 4 /8 4 A n d e rso n  C o u n ty K e n t,  In c . - 3 0 0 ,0 0 0 3 0 0 ,0 0 0
0 9 /0 4 /8 4 G r e e n v i l le  C o un ty C o a ts  A C la r k  In c . - 2 ,0 0 0 ,0 0 0 CZ 2 ,0 0 0 ,0 0 0
0 9 /0 4 /8 4 C r e e n v i l l e  C o un ty M c C ro ry  C o rp o ra t io n 0 o OO 0
0 9 /2 5 /8 4 D o rc h e s te r  C o un ty S a n te e  C a r r ie r s - 3 ,0 0 0 ,0 0 0 m n j 3 ,0 0 0 ,0 0 0
0 9 /2 5 /8 4 G r e e n v i l le  C o un ty S . C. S te e l C o r p o r a t io n - 1 ,0 0 0 ,0 0 0 —1 O o 1 ,0 0 0 ,0 0 0
0 9 /2 5 /8 4 G r e e n v i l le  C o un ty 3 HAS S a g i t t a r i u s  M o ld , In c . -4 4 0 ,0 0 0 & CZ1 4 4 0 ,0 0 0
0 9 /2 5 /8 4 Rock H i l l , C i t y  o f Rock H i l l  B u s in e s s  T e c h n o lo g y - 7 ,8 5 0 ,0 0 0 O 7 ,8 5 0 ,0 0 0
0 9 /2 5 /8 4 Y o rk  C o u n ty B r in la w  M a n u fa c tu r in g  C o . ,  I n c . -6 0 0 ,0 0 0 o 6 0 0 ,0 0 0
1 0 /0 9 /8 4 S p a r ta n b u rg  C o un ty W apakoneta  M a ch in e  Company -8 5 0 ,0 0 0 8 5 0 ,0 0 0
1 0 /2 3 /8 4 C h a r le s to n  C o u n ty Brown D i s t r i b u t i o n  C e n te rs -3 ,5 0 0 ,0 0 0 o z 3 ,5 0 0 ,0 0 0
1 0 /2 3 /8 4 F lo r e n c e ,  C i t y  o f F lo re n c e  B u s in e s s  T e c h n o lo g y - 7 ,8 5 0 ,0 0 0 r— o 7 ,8 5 0 ,0 0 0
1 0 /2 3 /8 4 C h a r le s to n  C o u n ty P o rs c h e  C a rs  N o r th  A m e r ic a ,  I n c . - 4 ,5 0 0 ,0 0 0 CD 4 ,5 0 0 ,0 0 0
1 0 /2 3 /8 4 S p a r ta n b u rg  C o u n ty C om m un ity  Cash S to r e s - 2 ,7 0 0 ,0 0 0 ©

3»
k— 2 ,7 0 0 ,0 0 0

1 1 /0 5 /8 4 S p a r ta n b u rg  C o u n ty Wando T ra d e  C e n te r  L td . -4 0 0 ,0 0 0 SC
© O 4 0 0 ,0 0 0
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D a te  o f
B iC  B o a rd  
A l lo c a t i o n

1 1 /0 5 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 1 /2 6 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4
1 2 /1 8 /8 4

OEDdw
0 1 /0 2 /8 4

G o v e rn m e n ta l U n i t  Name o f  P r o je c t

S p a r ta n b u rg  C o u n ty  
A ik e n  C o u n ty  
A n d e rs o n  C o u n ty  
B e rk e le y  C o u n ty  
C h a r le s to n  C o u n ty  
C h e ro ke e  C o u n ty  
C h e ro ke e  C o u n ty  
C r e e n v i l l e ,  C i t y  o f  
C r e e n v i l l e  C o un ty  
O ra n g e b u rg  C o un ty  
P ic k e n s  C o u n ty  
R ic h la n d  C o u n ty  
S p a r ta n b u rg ,  C i t y  o f  
S u m te r C o u n ty  
L e x in g to n  C o u n ty  
C h e s t e r f ie l d  C o u n ty  
S p a r ta n b u rg  C o u n ty  
Bam berg C o u n ty

Van D o rn  Company 
F o s te r  I n d u s t r i e s  o f  SC 
P ie d m o n t-A n d e rs o n  W arehouse 
I n d u s t r i a l  A c o u s t ic s  Company, I n c .  
Brow n D i s t r i b u t i o n  C e n te rs ,  I n c .  
H o lm b e rg  E le c t r o n ic s  
O x fo rd  I n d u s t r ie s  
H a r r is o n  P r o p e r t ie s  
H. K. D e v e lo p m e n t C o r p o r a t io n  
J .  F . C le c k le y  and Company 
L S q u a re  Company 
KS6 A s s o c ia te s
S p a r ta n b u rg  B u s in e s s  T e c h n o lo g y  A s s o c . 
A s s o c ia te d  T e x t i l e  C o n v e r te r s ,  I n c .  
E a q le  A v ia t io n
C o n b ra co  I n d u s t r ie s
S ’ b u rg  G e n e ra l M e d ic a l O f f ic e  B u i ld in g
C a r l L .  K i lg u s

T o ta l  A l lo c a te d  T h ro u g h  1 2 /3 1 /8 4

T o t a l ,  L o c a l Pool

T o t a l ,  S ta te  A gency and Exem pt F a c i l i t i e s  P o o l 
T o t a l , L o c a l P oo l 

GRAND TOTAL

L o c a l
Pool

$ 8 3 ,0 0 2 ,0 0 0

$ 3 9 7 ,4 4 8 ,0 0 0
8 3 ,0 0 2 ,0 0 0

$ 4 8 0 ,4 5 0 ,0 0 0

Am ount o f  
P o o l

Allocated

- 4 ,2 5 0 ,0 0 0
- 1 ,2 5 0 ,0 0 0

0
- 3 ,0 0 0 ,0 0 0  
- 1 ,0 0 0 ,0 0 0  
- 2 ,5 0 0 ,0 0 0  
- 2 ,0 0 0 ,0 0 0  

- 4 5 0 ,0 0 0  
- 1 ,0 0 0 ,0 0 0  
- 1 ,5 0 0 ,0 0 0  

- 5 0 0 ,0 0 0  
- 1 ,4 0 0 ,0 0 0  
- 7 ,8 5 0 ,0 0 0  

0
-5 0 0 ,0 0 0

- 4 ,5 0 0 ,0 0 0
- 4 ,7 5 0 ,0 0 0
__________ 0

- 8 3 ,0 0 2 ,0 0 0

-8 3 ,0 0 2 ,0 0 0

- 3 9 7 ,4 4 8 ,0 0 0
-8 3 ,0 0 2 ,0 0 0

- 4 8 0 ,4 5 0 ,0 0 0

B a la n c e  o f  
P o o l

A v a i1 a b le

$0

$0
0

$0

CD
2
50

Am ount
C e r t i f i e d  f o r  

I ssu e

4 ,2 5 0 ,0 0 0
1 ,2 5 0 ,0 0 0

0
3 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0  
2 ,5 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0  

4 5 0 ,0 0 0  
1 ,0 0 0 ,0 0 0  
1 ,5 0 0 ,0 0 0  

5 0 0 ,0 0 0  
1 ,4 0 0 ,0 0 0  
7 ,8 5 0 ,0 0 0  

0
5 0 0 ,0 0 0

4 ,5 0 0 ,0 0 0
4 ,7 5 0 ,0 0 0

0

8 3 ,0 0 2 ,0 0 0

8 3 ,0 0 2 ,0 0 0

8 5 ,5 0 3 ,0 7 8
6 3 ,0 0 2 ,0 0 0

1 6 8 ,5 0 5 ,0 7 8

q

a©

o



R IC H A R D * RILEY, CHAIRMAN  
GOVERNOR

GRADY l PATTERSON, JR 
STATE TREASURER

S»tntr of South, C aro lin a

Box 12444

Columbia
29211

REM8ERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARIEE MORRIS. JR
COMPTROLLER C.ENERAI

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

MEMORANDUM

TO:

FROM:

January  2, 1985
e x h i b i t

JAN 8 1985 NO. 1 0
STATE BUDGET & CONTROL BOARD

Bond Counsel Involved  In South C a ro lin a  C arryforw ard P ro je c ts  fo r  1984 

W illiam  A. M cInnis, S e c re ta ry

SUBJECT: F i l in g  of C arryforw ard  E le c tio n  S ta tem ents

For your in fo rm a tio n , I am e n c lo s in g  a copy of th e  t r a n s m i t ta l  l e t t e r  se n t to  
I n te r n a l  Revenue S erv ice  C en te r in  P h ila d e lp h ia  on December 31, 1984 along  
w ith a copy o f the  ca rry fo rw a rd  e le c t io n  s ta te m en t o r s ta te m e n ts  o f p a r t i c u l a r  
concern and in t e r e s t  to  you.

I d e liv e re d  th e se  m a te r ia ls  to  the  Main P o st O ffic e  in  Columbia on the  
a fte rn o o n  of December 31. T hings were a b i t  h e c t ic  toward th e  end, bu t w ith  
your h e lp ,  I b e lie v e  we managed to  g e t th rough  i t  s u c c e s s fu l ly .  P le a se  l e t  me 
know of any problem s you see w ith  any of t h i s  m a te r ia l  o r i f  we m ight be of 
any f u r th e r  h e lp  to  you.

WAM:nl
E n clo su re : E x tra c t from Subm ission to  I n te r n a l  Revenue S erv ice  C en ter
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<Sfrtntr of S o u tfj C aro lina

R IC H A R D * R ll FY.CHAIRMAN  
GOVFRNOR

GRADYL PATTERSON. JR 
STATF TREASLIRFR

FA R IL E  MORRIS. JR
COMPTROl LER GENERAL

State iBubuct aub (Control lioarb
' ■< — .£7— _---------C_— ____ >

■ i :* - ? 1 -

Box 12444

Columbia
29211

December 31, 1984

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

T O M G  MANGUM
chairman, wavs and means committee

W IL L IA M T  PUTNAM
EXECUTIVE DIRECTOR

CERTIFIED -  RETURN RECEIPT
E X H I B I T  

JAN 8 1985 no. 1 0

STATE BUDGET t  CONTROL BOARD

S ec tio n  103(n) C arryforw ard E le c tio n  S ta tem en ts  
I n te r n a l  Revenue S erv ice  C enter 
P h ila d e lp h ia ,  P ennsy lvan ia 19255

Gentlemen:

RE: C arryforw ard E le c tio n  Under S ec tion  103(n) 
by South C aro lina  Is su in g  A u th o r i t ie s

Enclosed a re  carry fo rw ard  e le c t io n  s ta te m en ts  by South C a ro lin a  is s u in g  
a u t h o r i t i e s ,  in  th e  amounts and fo r  th e  purposes in d ic a te d ,  as fo llo w s:

(1) F a i r f i e ld  County,
South C a ro lin a  E le c t r ic  £ Gas Co. P ro je c t  S 1,206,922

(2) R ich land  County,
Union Camp C o rp o ra tio n  P ro je c t $ 50,000,000

(3) D a rlin g to n  County,
C a ro lin a  Power & L ig h t Co. P ro je c t $ 1,000,000

(4) S ta te  E ducation  A ssis tan c e  A u th o r ity ,
Issu an c e  of A u th o rity  S tudent Loan Bonds $ 75,000,000

(5) Greenwood County,
Monsanto Company P ro je c t  $ 2 ,500 ,000

(6) Georgetown County,
I n te r n a t io n a l  Paper Company P ro je c t $ 4 ,350 ,000

(7) Calhoun County
Eastman Kodak Company P ro je c t $ 19,000,000

(8) O rangeburg County
South C a ro lin a  E le c t r ic  £ Cas Co. P ro je c t  $158,888,000

TOTAL $311,944,922

020409



S ec tio n  103(n) C arryforw ard  E le c tio n  S ta tem en ts  
I n te r n a l  Revenue S erv ice  C enter 
December 31 , 1984
Page Two

For yo u r in fo rm a tio n , the  S ta te  C e ilin g  f o r  South C a ro lin a  as e s ta b l is h e d  
in  th e  D e f ic i t  Reduction Act of 1984 f o r  1984 i s  $480 ,450 ,000 . Of th a t  
am ount, $168,505,078 have been c e r t i f i e d  fo r  is s u e  by v a r io u s  is s u in g  
a u t h o r i t i e s  le av in g  unused $311,944,922 which i s  the amount being c a r r ie d  
fo rw ard .

Executed ca rry fo rw ard  e le c t io n  s ta te m e n ts  c o n ta in in g  th e  in fo rm atio n  
re q u ire d  by f e d e ra l  r e g u la tio n s  a re  enc losed  f o r  each o f th e  e ig h t c a r ry ­
forw ard  p r o je c ts  l i s t e d .

Should you have any q u e s tio n  about any o f th ese  docum ents, p le a se  c a l l  me 
a t 803/758-5606 o r w r i te  to  me a t  the above a d d re ss .

S in c e re ly ,

W illiam  A. M cInnis 
Deputy E xecu tive  D ire c to r

WAM:dw



S tn tr  of J$Routb C aro lina

State ®ubgrt auh Control Itaarit
R IC H A R D * RILEY. CHAIRMAN  

GOVFRNOR
GRADY I  PATTERSON. IR 

STATE TREASURER

EARLE E MORRIS. JR
COMPTROLLER GENERAL

r
.|'̂ 4 • A

Box 12444 
C olum bia

29211

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG MANGUM
CHAIRMAN. WAVS AND ME ANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

[R equired by S ec tio n  103( n ) (1 2 ) (A) of the Tax Reform Act of 1984 
(which i s  P a r t A o f the  D e f ic i t  R eduction Act o f 1984)]

Re: $158,888,000 O rangeburg County, South C a ro lin a  
P o l lu t io n  C o n tro l Revenue Bonds 
(South C a ro lin a  E le c t r ic  & Gas Company P ro je c t )

This w i l l  confirm  th a t  an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction  Act o f 1984 has been made by th e  Budget and 
C o n tro l Board in  the  amount in d ic a te d  f o r  th e  re fe re n c e d  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  y ea r 1984.

I c e r t i f y  t h a t ,  to  th e  b e s t  of my knowledge, t h i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign.

A t t e s t :

W illiam  A. M cInnis, S e c re ta ry

020410



State J^ubget aub Control ^oarb
RICHARD W RILEY. CHAIRMAN  

GOVERNOR
GRADY L PATTERSON. IR 

STATE TREASURER

J&tntr of S o u tlf  C aro lin a

Box 12444 
C o lu m b ia

29211

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TO M G  MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I  F I C A T E

[Required by S ec tio n  103( n ) ( 1 2 ) (A) o f th e  Tax Reform Act o f  1984 
(which i s  P a r t A o f the  D e f ic i t  R eduction  Act of 1984)]

Re: $7,850,000 C ity  of S p a rta n b u rg , South C a ro lin a  
I n d u s t r ia l  Revenue Bonds
(S partanburg  B usiness Technology A sso c ia te s  P ro je c t )

T h is  w i l l  confirm  th a t  an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  Reduction Act o f 1984 has been made by th e  Budget and 
C o n tro l Board in  the  amount in d ic a te d  f o r  th e  re fe re n c e d  p r o je c t .  T his 
a l lo c a t io n  i s  v a l id  f o r  c a le n d a r y e a r  1984 o n ly .

T h is c e r t i f i c a t e  re p la c e s  the  November 27, 1984 l e t t e r  from Board 
S e c re ta ry  McInnis which adv ised  th a t  an $8 ,000 ,000  a l lo c a t io n  had been made 
by th e  Budget and C o n tro l Board fo r  t h i s  p r o je c t .  The e f f e c t  o f  th i s  
c e r t i f i c a t e  i s  to  reduce the  $8 ,000 ,000  a l lo c a t io n  to  $ 7 ,8 5 0 ,0 0 0 .

I c e r t i f y  t h a t ,  to  the b e s t  o f my know ledge, t h i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra tio n  of any b r ib e ,  g i f t ,  g r a tu i ty  or d i r e c t  o r in d i r e c t  
c o n tr ib u t io n  to  any p o l i t i c a l  cam paign.

A tte s t

020411W illiam  A. M cInnis, S e c re ta ry



State IRubgct anb Control linarb
RICHARDW RILEY.CHAIRMAN  

GOVERNOR

C.RADYL PATTERSON. IR 
STATE TREASURER

^»tatr of S ou th  C aro lina

Box 12444
C olu m b ia

RFMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TO M G  MANGUM
CHAIRMAN WAYS AND MEANS COMMITTEE

29211
W II L IA M T PUTNAM

EXECUTIVE DIRECTOR

December 31, 1984

C E R T  I F I C A T E

[R equired by S ec tio n  1 0 3 (n )( 1 2 ) (A) o f  the  Tax Reform Act o f 1984 
(which i s  P a r t A o f th e  D e f ic i t  R eduction Act o f 1984)]

Re: $4 ,500 ,000  C h e s te r f ie ld  County, South C aro lin a  
I n d u s t r i a l  Revenue Bonds 
(Conbraco I n d u s t r ie s  P ro je c t )

This w i l l  confirm  th a t  an a l lo c a t io n  o f the S ta te  C e ilin g  e s ta b l is h e d  
in  the D e f ic i t  R eduction Act of 1984 has been made by th e  Budget and 
C ontro l Board in  th e  amount in d ic a te d  fo r  the re fe re n c e d  p r o je c t .  T h is 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r y e a r  1984 only .

This c e r t i f i c a t e  re p la c e s  the  December 20, 1984 l e t t e r  from Board 
S e c re ta ry  M cInnis which adv ised  t h a t  a $5 ,500 ,000  a l lo c a t io n  had been made 
by the Budget and C o n tro l Board f o r  th is  p r o je c t .  The e f f e c t  o f th i s  
c e r t i f i c a t e  i s  to  reduce the $5 ,500,000 a l lo c a t io n  to  $ 4 ,500 ,000 .

I c e r t i f y  t h a t ,  to  th e  b e s t  o f  my knowledge, t h i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra t io n  o f any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r  in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  cam paign.

A tte s t

020412
W illiam  A. M cInnis, S e c re ta ry



Jfctntr of S o u  tty C aro lina

R IC H A R D * RILEY.CHAIRMAN  
GOVERNOR

GRADY I  PATTERSON. JR 
STATE TRFASL'RER

EARIEE MORRIS. JR
C OMP TROLLER GENER AI

State ^Bubget atib (Control Uoarh

1 FIP 1*— '- l» ^ <  ‘4
Box 12444 
C olum bia

29211

December 31, 1984

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TO M G  MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

C h e s te r f ie ld  County
Ms. A p ril  Lucas
McNair Law Firm
Post O ff ic e  Box 11390
Columbia, South C a ro lin a  29211

Dear Ms. L ucas:

RE: I s su e  of $4,500,000 C h e s te r f ie ld  County, South C a ro lin a  
I n d u s t r i a l  Revenue Note 
(Conbraco I n d u s t r ie s ,  I n c . ,  P ro je c t)

T h is  w i l l  confirm  th a t  th e  re fe re n c e d  is s u e  when is su e d  and combined w ith  
the  t o t a l  amount of p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C aro lin a  I s su in g  a u th o r i t i e s  a s  having been is s u e d  or 
which a re  to  be is su e d  in  1984 w i l l  no t exceed the  1984 S ta te  C e ilin g  fo r  
South C a ro lin a .

For your in fo rm a tio n , our re c o rd s  as of t h i s  d a te  in d ic a te  th e  fo llo w in g :

C e r t i f ie d  S ta te  C e ilin g : $480,450,000

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount 397 ,448,000
1. A llo c a tio n s  Approved Through 12/18/84 ,

A djusted a s  of 12/31/84 397,448,000
2. B alance o f Pool A v a ilab le  - 0 -
3. C e r t i f ie d  f o r  Issu e  85 ,503 ,078

B. Local Pool Amount 83 ,002 ,000
1. A llo c a tio n s  Approved Through 12/18 /84 ,

A djusted  a s  of 12/31/84 83 ,002 ,000
2. B alance of Pool A v a ilab le  - 0 -
3. C e r t i f ie d  f o r  Issu e  ( In c lu d in g  Referenced

Issu e )  83 ,002 ,000

S in c e re ly ,

W illiam  A. M cInnis
S e c re ta ry

WAM:nl 020413



J&tate jBubget aub Control linarh
RICH A R D * RILEY.CHAIRMAN  

GOVERNOR

GRADY I PATTERSON. IR 
STATE TREASURER

J&tatr of jftnutF, (Carolina

Box 12444 
C olum bia

29211

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TOM G MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM  
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

[Required by S ec tio n  1 0 3 (n )(1 2 ) (A) o f th e  Tax Reform Act o f 1984 
(which i s  P a r t  A o f th e  D e f ic i t  R eduction  Act o f 1984)]

Re: $84,500,000 F lo rence County, South C a ro lin a  
I n d u s t r i a l  Revenue Bonds 
(Stone C o n ta in e r  C o rp o ra tio n  P ro je c t)

T h is w i l l  confirm  th a t  an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction Act o f 1984 h as been made by the  Budget and 
C o n tro l Board in  th e  amount in d ic a te d  fo r  th e  re fe re n c e d  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  year 1984 o n ly .

T h is  c e r t i f i c a t e  re p la c e s  th e  December 20, 1984 l e t t e r  from Board 
S e c re ta ry  McInnis which adv ised  th a t  an $85 ,000 ,000  a l lo c a t io n  had been 
made by the Budget and C on tro l Board f o r  t h i s  p r o je c t .  The e f f e c t  o f t h i s  
c e r t i f i c a t e  i s  to  reduce th e  $85 ,000 ,000  a l lo c a t io n  to  $84 ,500 ,000 .

I c e r t i f y  th a t ,  to  th e  b e s t o f my know ledge, t h i s  a l lo c a t io n  was not 
made in  c o n s id e ra tio n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  o r in d i r e c t  
c o n tr ib u t io n  to  any p o l i t i c a l  cam paign.

A t te s t

llla m

020414

W illiam  A. M cInnis, S e c re ta ry



S tn tr  of S tiu tlj (Carolina

R IC H A R D * R IIEY . CHAIRMAN  
GOVERNOR

GRADY I  PATTERSON. JR 
STATE TREASURER

EARLE E MORRIS. IR
COMPTROl I  (  R GENERAL

§tate IBubyet aub (Control jBoarb

i  f
Box 12444 
C olu m b ia  

29211

December 31, 1984

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

F lo ren ce  County
Mr. M. W illiam  Youngblood, J r .
S ln k le r ,  Gibbs & Simons 
Post O ff ic e  Box 340
C h a rle s to n , South C aro lin a  29402

Dear Mr. Youngblood:

RE: Issu e  of $84,500,000 F lo ren ce  Countv, South C a ro lin a  
I n d u s t r ia l  Revenue Bonds 
(Stone C on tainer C o rp o ra tio n  P ro je c t )

T h is  w il l  confirm  th a t  the  re fe re n c e d  is s u e  when issu ed  and combined w ith  
th e  t o t a l  amount of p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C aro lin a  is s u in g  a u t h o r i t i e s  as hav ing  been issu ed  or 
which a r e  to  be issu ed  in  1984 w i l l  n o t exceed th e  1984 S ta te  C e ilin g  fo r 
South C a ro lin a .

F or your in fo rm a tio n , our re c o rd s  as o f t h i s  d a te  in d ic a te  the  fo llo w in g :

C e r tif ie d  S ta te  C eilin g : $480,450,000

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount 397,448,000
1. A llo c a tio n s  Approved Through 1 2 /1 8 /8 4 ,

A djusted  as of 12/31/84 397,448,000
2. Balance o f Pool A v a ilab le  - 0 -
3 . C e r t i f ie d  fo r  Issu e  85 ,503 ,078

B. Local Pool Amount 83 ,002 ,000
1. A llo c a tio n s  Approved Through 1 2 /18 /84 ,

A djusted as of 12/31/84 83 ,002 ,000
2. Balance of Pool A v a ilab le  - 0 -
3 . C e r t i f ie d  fo r  Issu e  ( In c lu d in g  R eferenced

Issu e )  83 ,002 ,000

S in c e re ly ,

020415
W illiam  A. M cInnis
S e c re ta ry

WAM:nl



S ta te  of S o u th  C aro lina

State JSubget aub (Control lloarb
R IC H A R D * RILEY.CHAIRMAN  

GOVFRNOR

Box 12444 
Colum bia

29211

RFMRFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

G R A D V I PATTERSON. JR 
STATE TREASURER

F.ARI F E MORRIS. JR
C O M P TR O llFR  C.ENERAl

TOM G MANGUM
CHAIRMAN. WATS ANO MEANS COMMITTEE

W Il l IA M T  PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

[R equired  by S ec tio n  103(n)(1 2 ) (A) o f th e  Tax Reform Act of 1984 
(which i s  P a rt A o f the  D e f ic i t  R eduction Act of 1984)]

Re: $4,500,000 C h arlesto n  County A v ia tio n  A u th o rity
A irp o rt System S p ec ia l F a c i l i ty  Revenue Bonds 
(Porsche Cars North America, I n c . ,  P ro je c t )

This w il l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the D e f ic i t  Reduction Act of 1984 has been made by th e  Budget and 
C on tro l Board in  the  amount in d ic a te d  fo r  the  re fe re n c e d  p r o je c t .  T his 
a l lo c a t io n  is  v a l id  fo r  ca le n d a r year 1984 o n ly .

This c e r t i f i c a t e  re p la c e s  the O ctober 24, 1984 l e t t e r  from Board 
S e c re ta ry  McInnis which adv ised  th a t  a $5 ,000 ,000  a l lo c a t io n  had been made 
by the  Budget and C on tro l Board fo r  t h i s  p r o je c t .  The e f f e c t  o f th i s  
c e r t i f i c a t e  is  to  reduce th e  $5,000,000 a l lo c a t io n  to  $4 ,500 ,000 .

I c e r t i f y  th a t ,  to  the b e s t of my knowledge, t h i s  a l lo c a t io n  was no t 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r  in d ir e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  campaign.

A t t e s t :

020416
W illiam  A. M cInnis, S e c re ta ry



S tn tr of S o u th  C aro lin a

State lim pet aub (Control Uoarb

1 <;*3 F*v A >•—
R IC H A R D * RILEY.CHAIRMAN  

GOVERNOR

GRADYL PATTERSON. JR 
STATE TREASURER

EARLE E MORRIS. JR
COMPTROl LER GENERAL

RFMBERTf DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG MANGUM
CHAIRMAN. WATS AND MEANS COMMITTEE

Box 12444 

Columbia
29211

December 31, 1984

W ILLIA M T PUTNAM
EXECUTIVE DIRECTOR

C h arlesto n  County A v ia tio n  A u th o rity
Ms. A p ril Lucas
McNair Law Firm
Post O ffice  Box 11390
Columbia, South C a ro lin a  29211

Dear Ms. Lucas:

RE: Is su e  of $4 ,500 ,000  C h a rle s to n  County, South C aro lin a  
A irp o rt System S p e c ia l F a c i l i t y  Revenue Bonds 
(Porsche Cars N orth A m erica, I n c . ,  P ro je c t)

T his w i l l  confirm  th a t  th e  re fe re n c e d  is su e  when issued  and combined w ith  
the t o t a l  amount o f p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p rev io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  a s  having been is su e d  or 
which a re  to  be is su e d  in  1984 w il l  n o t exceed th e  1984 S ta te  C e ilin g  fo r 
South C a ro lin a .

For your in fo rm a tio n , our re c o rd s  as o f th i s  d a te  in d ic a te  th e  fo llo w in g :

C e r tif ie d  S ta te  C e llin g :

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount
1. A llo c a tio n s  Approved Through 12 /18 /84 , 

A djusted  as o f 12/31/84
2. Balance of Pool A v a ilab le
3. C e r t i f ie d  fo r  Issu e

$480,450,000

397,448,000

397,448,000
-0 -

85 ,503 ,078

B. Local Pool Amount 83 ,002 ,000
1. A llo c a tio n s  Approved Through 12 /18 /84 ,

A djusted  as o f 12/31/84 83 ,002 ,000
2. Balance o f Pool A v a ilab le  - 0 -
3. C e r t i f ie d  fo r  Issu e  ( In c lu d in g  R eferenced

Issu e )  83 ,002 ,000

S in c e re ly ,

W illiam  A. M cInnis
S e c re ta ry

WAM:nl 020417



§tatc ^ubyct anb Control jBnarh
R IC H A R D * Rll EY.CHAIRM AN  

GOVERNOR
GRADY I  PATTERSON IR 

STATE TREASURER

S tn tr  of S o u th  C aro lina

Box 12444 

Columbia
29211

REMBERTC DENNIS
C HAIRM AN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TOMG MANGUM
CHAIRM AN. WAYS AND MEANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984
E X H I B I T

JAN 8 1985 no. 1 0
STATE BUDGET »  CONTROL BOARD

C E R T I F I C A T E

[R equired  by S ec tio n  103( n ) (1 2 )(A) of th e  Tax Reform Act of 1984 
(which i s  P a r t A of th e  D e f ic i t  R eduction Act of 1984)]

Re: $4 ,500 ,000  C h a rles to n  County, South C a ro lin a  
I n d u s t r i a l  Revenue Bonds 
(Brown D is t r ib u t io n  C e n te rs  P ro je c t)

T his w i l l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction Act o f 1984 has been made by the  Budget and 
C ontro l Board in  th e  amount in d ic a te d  f o r  the re fe re n c e d  p r o je c t .  T his 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  year 1984 o n ly .

This c e r t i f i c a t e  re p la c e s  th e  November 27, 1984 l e t t e r  from Board 
S ec re ta ry  M cInnis which adv ised  th a t  a $5 ,000 ,000  a l lo c a t io n  had been made 
by the  Budget and C o n tro l Board fo r  t h i s  p r o je c t .  The e f f e c t  o f t h i s  
c e r t i f i c a t e  i s  to  reduce th e  $5 ,000 ,000  a l lo c a t io n  to  $4 ,500 ,000 .

I c e r t i f y  t h a t ,  to  th e  b e s t o f  my know ledge, t h i s  a l lo c a t io n  was no t 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  o r  in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  campaign.

A t t e s t :

020418
W illiam  A. M cInnis, S e c re ta ry



S ta ir  of Soutf] C aro lina

RICHARD W R ILEY.CHAIRM AN  
GOVERNOR

GRADY I PATTERSON. JR 
STATE TREASURER

EARLEE MORRIS. JR
COMPTROLLER GENERAL

State ®ubijet aub (Control lloarb
*A N  1 REMRERTC.I

J  u *'* ■ « * CHAIRM *X • * P 1
- .  «. TOMG M AN(’ 4 ■*■ * rUAIDUl-  A*

Box 12444 

Columbia
29211

December 31, 1984

DENNH
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG MANGUM
CHAIRMAN. WAVS ANO MEANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

C h a rle s to n  County
Mr. Theodore B. G uerard
McKay & G uerard , PA
P ost O ffic e  Box 1119
C h a rle s to n , South C aro lin a  29402

Dear Mr. C uerard :

RE: I s su e  o f $4 ,500,000 C h a rle s to n  County, South C a ro lin a  
I n d u s t r i a l  Revenue N ote, S e r ie s  1984 
(Brown D is t r ib u t io n  C e n te rs , I n c . ,  P ro je c t )

T his w i l l  confirm  th a t  the  re fe re n c e d  is s u e  when issu e d  and combined w ith  
th e  t o t a l  amount o f p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C aro lin a  is s u in g  a u t h o r i t i e s  as  hav ing  been Issued  o r 
which a re  to  be is su e d  in  1984 w i l l  not exceed th e  1984 S ta te  C e ilin g  fo r  
South C a ro lin a .

For your in fo rm a tio n , o u r rec o rd s  as  o f t h i s  d a te  in d ic a te  the fo llo w in g :

C e r tif ie d  S ta te  C e ilin g : $480,450,000

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount 397,448,000
1. A llo c a tio n s  Approved Through 12 /1 8 /8 4 ,

A djusted  as o f 12/31/84 397,448,000
2. Balance o f Pool A v a ila b le  - 0 -
3. C e r t i f ie d  fo r  I s su e  85 ,503,078

B. Local Pool Amount 83 ,002 ,000
1. A llo c a tio n s  Approved Through 12 /1 8 /8 4 ,

A djusted  as o f 12/31/84 83 ,002 ,000
2. Balance o f Pool A v a ila b le  - 0 -
3. C e r t i f ie d  fo r  Issu e  ( In c lu d in g  R eferenced

Is su e )  83 ,002 ,000

S in c e re ly ,

W illiam  A. M cInnis
S e c re ta ry

WAM:nl 020419



RICHAROW Rll FY.CHAIRM AN  
GOVERNOR

GRADY I PATTFRSON. JR 
STATE TREASURER

S ta tr  of S ou th  C aro lina

Box 12444 

Columbia
29211

RFMBFRTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRM AN WAYS AND MEANS COMMITTEE

EARLE E MORRIS. JR
COMPTROl IF R  GENERAL

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

[R equired by S ection  103(n)( 1 2 ) (A) o f  th e  Tax Reform Act o f  1984 
(which i s  P a rt A of th e  D e f ic i t  Reduction Act o f 1984))

Re: $1 ,400,000 R ich land  County, South C aro lin a  
I n d u s t r i a l  Revenue Bonds 
(KSB A sso c ia te s  P ro je c t)

T his w il l  confirm  th a t an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in th e  D e f ic i t  Reduction Act of 1984 has been made by th e  Budget and 
C on tro l Board in  the  amount in d ic a te d  fo r  th e  re fe re n c e d  p r o je c t .  T his 
a l lo c a t io n  i s  v a l id  fo r  ca le n d a r y e a r  1984 o n ly .

T his c e r t i f i c a t e  re p la c e s  the November 27, 1984 l e t t e r  from Board 
S ec re ta ry  M cInnis which adv ised  th a t  an $2 ,000 ,000  a l lo c a t io n  had been made 
by the  Budget and C on tro l Board fo r  t h i s  p r o je c t .  The e f f e c t  o f t h i s  
c e r t i f i c a t e  i s  to  reduce the  $2,000,000 a l lo c a t io n  to  $ 1 ,400 ,000 .

I c e r t i f y  t h a t ,  to  the b e s t  of my know ledge, th i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra tio n  of any b r ib e ,  g i f t ,  g r a tu i ty  or d i r e c t  o r in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  campaign.

Grady L. P a t te r s o n ,  J r

A tte s t

W illiam  A. M cInnis, S ec re ta ry 020420



J&tatr of S o u tlj C aro lin a

R IC H A R D * RILEY. CHAIRMAN
GOVERNOR

(.RADY L PATTFRSON. JR 
STATE TREASb’RFR

EARlfcE MORRIS. 1R
COMPTROI LER GENERAL

'S'tatc liuftqct aub Control IBnarb

.,s£fc-A
RFMRFRTC DENNIS

CHAIRMAN. SENATE FINANCE COMMITTEE 

TOM O. MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

Box 12444 

Columbia
29211

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

R ichland County 
Mr. George Wolfe
N elson , M u llin s , G r ie r  & Scarborough 
P ost O ffice  Box 11070 
Columbia, South C a ro lin a  29211

e x h i b i t
JAN 8 1985 NO. 1 0 
STATE BUDGET & CONTROL BOARD

Dear Mr. W olfe:

RE: I s su e  of $1 ,400 ,000  R ich land  C ounty, South C aro lin a  
I n d u s t r i a l  Revenue N otes 
(KSB A sso c ia te s  P ro je c t )

This w i l l  confirm  th a t  th e  re fe re n c e d  is s u e  when Issued  and combined w ith  
the t o t a l  amount o f p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  as having been issued  or 
which a re  to  be is su e d  in  1984 w i l l  no t exceed th e  1984 S ta te  C e ilin g  fo r  
South C a ro lin a .

For your in fo rm a tio n , our re c o rd s  a s  o f t h i s  d a te  in d ic a te  the fo llo w in g :

C e r tifie d  S ta te  C e ilin g : $480,450,000

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount 397,448,000
1. A llo c a tio n s  Approved Through 12 /1 8 /8 4 ,

A djusted  as o f 12 /31 /84  397,448,000
2. B alance o f Pool A v a ila b le  -0 -
3. C e r t i f i e d  fo r  I s su e  85,503,078

B. Local Pool Amount 83,002,000
1. A llo c a tio n s  Approved Through 12 /1 8 /8 4 ,

A djusted  as of 12 /31/84 83,002,000
2. B alance o f Pool A v a ila b le  -0 -
3. C e r t i f ie d  fo r  I s su e  ( In c lu d in g  R eferenced

Is su e )  83,002,000

S in c e re ly ,

W illiam  A. M cInnis
S e c re ta ry

WAM:nl 020421



S tn tr  of S o u tlj C aro lin a

RICHARD W R IIE Y . CHAIRMAN
GOVERNOR

GRADY I PATTERSON JR 
STATE TREASURER

EARLEF MORRIS. JR
COMPTROl I  ER GENERAL

Slate l^ubget aui> Control ^Boarb
'  r
w s

Box 12444 
C olum bia

29211

REMBERTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE 

TOM G MANGUM
CHAIRM AN. WAYS AND MEANS COMMITTEE

W il l  1AM T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

Anderson County
Mr. John Paul Trouche
McKay & G uerard , PA
P ost O ffic e  Box 1119
C h a rle s to n , South C a ro lin a  29402

Dear Mr. Trouche:

e x h i b i t
JAN 8 1985 NO. 1 0

STATE BUDGET & CONTROL BOARD

Re: Anderson County, South C a ro l in a , I n d u s t r i a l  Revenue Bonds 
(Piedm ont-A nderson Warehouse P ro je c t )

By means o f a c e r t i f i c a t e  dated  November 27, 1984, and execu ted  by S ta te  
T re a su re r  Grady L. P a t te r s o n ,  J r . ,  and me, you w ere ad v ise d  th a t  an a l lo c a t io n  
of $1 ,000,000 o f the  S ta te  C e ilin g  e s ta b l is h e d  in  th e  D e f ic i t  Reduction Act of 
1984 had been made by th e  Budget and C o n tro l Board f o r  th e  re fe re n c e d  p r o je c t .

You now have adv ised  us th a t  th e se  bonds w i l l  no t be is su e d  in  1984 and 
th a t ,  th e re fo r e ,  a c a le n d a r  y e a r  1984 a l lo c a t io n  would n o t be used and i s  not 
needed .

T his l e t t e r  ca n c e ls  the  re fe re n c e d  c e r t i f i c a t e  and i t s  e f f e c t  i s  to  
reduce th e  $1,000,000 a l lo c a t io n  to  z e ro .

S in c e re ly ,

W illiam  A. M cInnis 
S e c re ta ry

WAM:nl

020422



S tn tr  of SnutF) C aro lin a

fetate jSubget aub (Control jBnarh

RICHARD W R ll FY .CHAIRM AN
governor

GRADY I PATTERSON. JR 
STATE TREASURER

EARLEE MORRIS. JR
COMPTROI IERG ENFRAI

u l  ’ ’

Box 12444 
C olu m b ia

29211

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

T O M O  MANGUM
CHAIRMAN WAYS AND MEANS COMMITTEE

W IIL IA M T  PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

Cherokee County
Mr. Sam Howell
McKay & G u erard , PA
P ost O ff ic e  Box 1119
C h a rle s to n , South C a ro lin a  29402

Dear Mr. G u ^ a r d ’

RE: Issu e  of $2 ,500 ,000  Cherokee County, South C aro lin a
I n d u s t r ia l  Revenue Bonds
(Holmeburg E le c t r o n ic s  C o rp o ra tio n  P ro je c t )

T his w il l  co n firm  th a t  th e  re fe re n c e d  is s u e  when issu e d  and combined w ith  
th e  t o t a l  amount of p r iv a t e  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  a s  having been issu ed  o r  
which a re  to  be is su e d  in  1984 w i l l  no t exceed th e  1984 S ta te  C e ilin g  f o r  
South C a ro lin a .

For your in fo rm a tio n , our re c o rd s  a s  o f t h i s  d a te  in d ic a te  th e  fo llo w in g :

C e r tif ie d  S ta te  C e ilin g :

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount
1. A llo c a tio n s  Approved Through 12 /18 /84 , 

A djusted  a s  o f  12/31/84
2. B alance of Pool A v a ila b le
3. C e r t i f ie d  f o r  Is su e

$480,450,000

397,448,000

397,448,000
- 0 -

85,503,078

B. Local Pool Amount 83,002,000
1. A llo c a tio n s  Approved Through 12 /18 /84 ,

A djusted  as o f 12/31/84 83,002,000
2. B alance of P ool A v a ila b le  -0 -
3. C e r t i f ie d  f o r  Issu e  ( In c lu d in g  R eferenced

Issu e) 83,002,000

020423

S in c e re ly ,

W illiam  A. M cInnis
S e c re ta ry

WAM:nl



S tn tr  of S o u tl] C aro lina

RICHARD U RHEY. CHAIRMAN  
GOVERNOR

GRADY L PATTERSON. JR 
STATE TREASURER

EARLE E MORRIS. JR
COMP TROl IE  R OE NF. R AI

State JRubcjet anb (Control JRnarb
’1  S '

a  -4t
Box 12444 
C olu m b ia

29211

December 31, 1984

RFMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

Lexington County
Ms. A p ril Lucas
McNair Law Firm
Post O ff ic e  Box 11390
Columbia, South C aro lin a  29211

Dear Ms. L ucas:

RE: I s su e  of $500,000 Lexington County, South C aro lin a  
I n d u s t r i a l  Revenue Bond 
(E agle A v ia tio n , I n c . ,  P ro je c t )

T h is w i l l  confirm  th a t  the  re fe re n c e d  is s u e  when issu ed  and combined w ith 
the t o t a l  amount of p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  as having been issu ed  or 
which a re  to  be issu ed  in  1984 w i l l  no t exceed the  1984 S ta te  C e ilin g  fo r 
South C a ro lin a .

For your in fo rm a tio n , our re c o rd s  as  o f t h i s  d a te  in d ic a te  th e  fo llow ing :

C e r t if ie d  S ta te  C e ilin g : $480,450,000

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount 397,448,000
1. A llo c a tio n s  Approved Through 12 /18 /84 ,

A djusted  a s  of 12/31/84 397,448,000
2. Balance o f  Pool A v a ilab le  -0 -
3. C e r t i f ie d  fo r  Issu e  85,503,078

B. Local Pool Amount 83,002 ,000
1. A llo c a tio n s  Approved Through 12 /18 /84 ,

A djusted  as  o f 12/31/84 83,002 ,000
2. Balance of Pool A v a ila b le  -0 -
3. C e r t i f ie d  fo r  Is su e  (In c lu d in g  Referenced

Is su e )  83 ,002,000

02C424

S in c e re ly ,

W illiam  A. M cInnis
S e c re ta ry

WAM:nl



S tn tr  of S o u tl| C a ro li no

State IKnbget aub (Control lioarh
RICHARD W RILEY. CHAIRMAN  

GOVFRNOR

GRADY I PATTERSON. JR 
STATE TREASURER

FA R IFF  MORRIS JR
COMPTROLI F R GF NF R AI

Box 12444 
C olu m b ia

29211

REMHERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 31 , 1984

Aiken County
Mr. Sam Howell
McKay & G uerard , PA
Post O ff ic e  Box 1119
C h a rle s to n , South C a ro lin a  29402

Dear Mr. Howell:

RE: Issu e  of $1 ,2 5 0 ,0 0 0  Aiken C ounty, South C aro lina  
I n d u s t r ia l  Revenue Bond
(F o s te r  I n d u s t r ie s  o f South C a ro lin a  P ro je c t )

T h is w il l  confirm  th a t  th e  re fe re n c e d  is s u e  when issued  and combined w ith  
the t o t a l  amount of p r iv a t e  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  as having been issu ed  or 
which a re  to  be issu ed  in  1984 w i l l  n o t exceed th e  1984 S ta te  C e ilin g  fo r 
South C a ro lin a .

For your in fo rm a tio n , ou r re c o rd s  as of t h i s  d a te  in d ic a te  th e  fo llo w in g :

C e r tif ie d  S tate C e il in g :  $480,450,000

A. S ta te  Agency and Exempt F a c i l i t i e s  Pool Amount 397,448,000
1. A llo c a tio n s  Approved Through 12 /1 8 /8 4 ,

A djusted a s  o f 12 /31 /84  397,448,000
2. Balance o f  Pool A v a ila b le  -0 -
3 . C e r t i f ie d  f o r  I s s u e  85,503,078

B. Local Pool Amount 83 ,002,000
1. A llo c a tio n s  Approved Through 1 2 /1 8 /8 4 ,

A djusted  a s  o f 12 /31 /84  83,002,000
2. Balance o f  Pool A v a ila b le  -0 -
3 . C e r t i f ie d  f o r  I s s u e  ( In c lu d in g  R eferenced

Issu e )  83 ,002,000

S in c e re ly ,

W illiam  A. McInnis
S e c re ta ry

WAM:nl 020425



S tn tr  of S o u tlj C aro lina

StateJBubijet aub Control jBoarh
1 S '

Aj
RIC H A R D * RILEY. CHAIRMAN  

GOVERNOR

GRADY I PATTERSON. JR 
STATE TREASURER ■ ,»S.

RFMBFRTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE  

TOMG MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

earle e morris, jr Box 12444
COMPTROL LER (.ENFRAI

(Lolumlua
29211

December 31, 1984

CERTIFIED -  RETURN RECEIPT

W Il l IA M T  PUTNAM
EXECUTIVE DIRECTOR

Tb S ec tio n  103(n) C arryforw ard  E le c tio n  S ta tem ents 
I n te r n a l  Revenue S erv ice  C enter
P h ila d e lp h ia ,  P ennsy lvan ia  19255

G entlem en:

RE: C arryforw ard  E le c tio n  Under S ec tio n  103(n) 
by South C a ro lin a  Is su in g  A u th o r it ie s

Enclosed a re  ca rry fo rw ard  e le c t io n  s ta te m e n ts  by South C a ro lin a  is s u in g
a u t h o r i t i e s ,  in  th e  amounts and fo r  th e  purposes in d ic a te d ,  as fo llo w s :

(1) F a i r f i e ld  County,
South C a ro lin a  E le c t r ic  & Gas Co. P ro je c t $ 1 ,206,922

(2) R ich land  County,
Union Camp C o rp o ra tio n  P ro je c t $ 50,000 ,000

(3) D arlin g to n  County,
C a ro lin a  Power 4 L igh t Co. P ro je c t $ 1 ,000 ,000

(4) S ta te  E ducation  A ss is tan c e  A u th o r ity ,
Issu an ce  of A u th o r ity  S tudent Loan Bonds $ 75 ,000,000

(5) Greenwood County,
Monsanto Company P ro je c t $ 2 ,500 ,000

(6) Georgetown County,
I n te r n a t io n a l  Paper Company P ro je c t $ 4 ,350 ,000

(7) Calhoun County
Eastman Kodak Company P ro je c t $ 19,000,000

(8) Orangeburg County
South C a ro lin a  E le c t r ic  4 Gas Co. P ro je c t $158,888,000

TOTAL $311,944,922
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To S ec tio n  103(n) C arryforw ard E le c tio n  S ta tem ents 
I n te r n a l  Revenue S e rv ice  C en ter 
December 31, 1984
Page Two

For your In fo rm a tio n , the  S ta te  C e llin g  f o r  South C a ro lin a  K  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction Act of 1984 f o r  1984 I s  $480,450 ,000 . Of th a t 
amount, $168,505,078 have been c e r t i f i e d  fo r  is s u e  by v a r io u s  Is su in g  
a u th o r i t i e s  le av in g  unused $311,944,922 which i s  the  amount being  c a r r ie d  
forw ard.

Executed ca rry fo rw ard  e l e c t io n  s ta te m e n ts  c o n ta in in g  th e  in fo rm atio n  
re q u ire d  by fe d e ra l  r e g u la tio n s  a re  e n c lo se d  fo r  each of the  e ig h t c a r ry ­
forw ard p r o je c ts  l i s t e d .

Should you have any q u e s tio n  abou t any of th e se  docum ents, p le a se  c a l l  me 
a t  803/758-5606 or w r i te  to  me a t  th e  above a d d re ss .

S in c e re ly

W illiam  A. M cInnis 
Deputy E xecu tive  D ire c to r

WAMrdw
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CARRY FORWARD ELECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

Is s u in g  A u th o r ity :

Name: F a i r f i e ld  County, South C aro lin a

A ddress: P ost O ffic e  Box 216
W innsboro, South C aro lin a  29180

Tax I d e n t i f i c a t i o n  Number: 57-6000347

P r iv a te  A c tiv ity  Bond L im it.............................................................. $ 2 ,210 ,000

P r iv a te  A c tiv i ty  Bonds C e r t i f ie d  For I s s u e .............................$ 1,003,078

Unused P r iv a te  A c tiv ity  Bond L im it...............................................$ 1 ,206,922

*****************************************************************a*******a

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f ic a t io n  Number Amount

E x is tin g  sewage and s o l id  
w aste d is p o s a l  f a c i l i t i e s  
lo c a te d  a t  th e  V.C. Summer 
N uclear S ta t io n  n e a r  
J e n k in s v i l l e ,  F a i r f i e ld  
County, South C aro lin a

South C aro lin a  E le c t r ic  1 ,206,922
and Gas Company

1426 Main S tre e t  
Columbia, SC 29201 
#57-0248695

Sworn to  and su b sc rib ed  
b efo re  me lh i s  3 / V  day 
o f iC i , 19'/°.

7 ^  / j  j  ;„g

N otary P u b lic

My Commission e x p ire s
O. ,j2 r :

J

W illiam  A. M cInnis, S ecre ta ry  
S ta te  o f South C aro lina  
Budget and C on tro l Eoard
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J&tatc ffiuby t  aub (ttontrnl^oarb
RICHARD *  RILEY CHAIRMAN  

GOVERNOR

GRADY L PATTERSON. IR 
STATE TREASURER

J *ta lr  of <Soutij C aro lin a

Box 12444 
C o lu m b ia

29211

REMBFRTC DENNIS
CHAIRMAN.SENATE FINANCE COMMITTEE

EARLE E MORRIS. )«
COMPTROLLER GENERAL

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 14, 1984

C E R T I F I C A T E

[R equ ired  by S e c tio n  1 0 3 (n )( 1 2 ) (A) o f th e  Tax Reform Act o f  1984 
(which i s  P a r t  A o f  th e  D e f ic i t  R eduction  Act o f 1984)]

Re: $2 ,210 ,000  F a i r f i e l d  C ounty, South  C a ro lin a  
P o l lu t io n  C o n tro l F a c i l i t i e s  Revenue Bonds 
(South  C a ro lin a  E le c t r i c  A Gas Company P ro je c t )

T h is  w i l l  confirm  th a t  an a l l o c a t io n  o f the  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction  Act o f 1984 h as been made by the Budget and 
C o n tro l Board in  th e  amount in d ic a te d  f o r  th e  re fe re n c e d  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  f o r  c a le n d a r  y e a r  1984 o n ly .

T h is c e r t i f i c a t e  r e p la c e s  the  one d a ted  November 27, 1984, which
adv ised  you th a t  a $70 ,000 ,000  a l l o c a t io n  had been made by the Budget and 
C o n tro l Board fo r  t h i s  p r o j e c t .  The e f f e c t  of t h i s  c e r t i f i c a t e  i s  to  
reduce th e  $70,000,000 a l lo c a t io n  to  $ 2 ,2 1 0 ,0 0 0 .

I c e r t i f y  t h a t ,  to  th e  b e s t o f my know ledge, th is  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  o f  any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d ir e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign.

A t t e s t :

W illiam  A. M cInnis, S e c re ta ry J A N  8 S 8 5  no. 10  

J U T E  BUDGET »  COHTROL B 0 « 0
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CARRYFORWARD ELECTION UNDER § 1 0 3 (n)

1 . I s s u i n g  a u t h o r i t y :  F a i r f i e l d  C o u n ty , S o u th  C a r o l i n a ,  

P. 0 .  Box 2 1 6 , W in n s b o ro , S .C . ,  2 9 1 8 0 , T . I .N .  5 7 -6 0 0 0 3 4 7 .

2 . I s s u i n g  a u t h o r i t y ’ s p r i v a t e  a c t i v i t y  bond l i m i t  f o r  

1984: $ 2 ,2 1 0 ,0 0 0 .

3 . A g g r e g a te  am oun t o f  p r i v a t e  a c t i v i t y  bonds i s s u e d  by

th e  i s s u i n g  a u t h o r i t y  d u r in g  1 9 8 4 : $ 1 ,0 0 3 ,0 7 8 .  (T h is  f i g u r e

does n o t  i n c l u d e  1984 b o n d s  w h ic h  w ere  n o t  " p r i v a t e  a c t i v i t y  

b o n d s"  b e c a u s e  th e  in d u c e m e n t r e s o l u t i o n  f o r  th e  f a c i l i t i e s  

f in a n c e d  w i th  t h e  b o n d s  w as o b t a i n e d  b e f o r e  Ju n e  19 , 1 9 8 4 .)

4 . I s s u i n g  a u t h o r i t y ' s  u n u s e d  p r i v a t e  a c t i v i t y  bond  l i m i t

f o r  1984: $ 1 ,2 0 6 ,9 2 2 .

5. The c a r r y f o r w a r d  p r o j e c t  c o n s i s t s  o f  e x i s t i n g  sew age 

and  s o l i d  w a s te  d i s p o s a l  f a c i l i t i e s ,  d e s c r i b e d  in  I .R .C .

§ 1 0 3 ( b ) ( 4 ) ( E ) ,  m ore f u l l y  d e s c r i b e d  on E x h ib i t  A h e r e t o  and 

l o c a t e d  a t  The V. C. Summer N u c le a r  S t a t i o n  n e a r  J e n k i n s v i l l e ,  

F a i r f i e l d  C o u n ty , S o u th  C a r o l i n a ,  and a t  th e  N u c le a r  T r a in in g  

C e n te r  tw o an d  o n e - h a l f  m i l e s  fro m  s a i d  S t a t i o n .  The p r o j e c t  

i s  owned an d  o p e r a t e d  by S o u th  C a r o l i n a  E l e c t r i c  & Gas Com pany, 

1426 M ain S t r e e t ,  C o lu m b ia , S . C . ,  2 9 2 0 1 , T . I .N .  5 7 -0 2 4 8 6 9 5 .

6. F a i r f i e l d  C o u n ty  h e re b y  e l e c t s  to  c a r r y  f o rw a rd  i t s  

e n t i r e  $ 1 ,2 0 6 ,9 2 2  u n u s e d  p r i v a t e  a c t i v i t y  bond  l i m i t  f o r  1984 

f o r  th e  a b o v e  d e s c r i b e d  p r o j e c t .
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7. The u n d e r s ig n e d  p u b l i c  o f f i c i a l  h a s  b e e n  d u ly  a u t h o r i z e d  

to  make t h i s  c a r r y f o r w a r d  e l e c t i o n  by th e  F a i r f i e l d  C o u n ty  C o u n c i l  

w h ic h  i s  r e s p o n s i b l e  f o r  m ak in g  a l l o c a t i o n s  o f  F a i r f i e l d  C o u n ty 's  

p r i v a t e  a c t i v i t y  bon d  l i m i t .

FAIRFIELD COUNTY, SOUTH CAROLINA

BY

D ecem ber -2 P , 1984 .

M ario n  E . S te v e n s o n  
C h a irm a n , C oun ty  C o u n c i l

1 \
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EXHIBIT A

Sew age d i s p o s a l  f a c i l i t i e s ,  i n c l u d i n g  l i f t  s t a t i o n s  w i th  

pum ps, a e r a t e d  la g o o n s ,  s t a b i l i z a t i o n  p o n d s ,  c h l o r i n a t i o n  c o n t a c t  

t a n k s ,  p i p i n g ,  v a l v e s ,  v a lv e  a c t u a t o r s ,  i n s t r u m e n t a t i o n  and  

p a c k a g e  p l a n t s  w i th  s i m i l a r  c o m p o n e n ts .
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The S ta t e  o f  S o u th  C a r o l i n a  j o i n s  i n  t h e  f o r e g o in g  e l e c t i o n  

b y  F a i r f i e l d  C o u n ty  u n d e r  I n t e r n a l  R evenue  C ode § 1 0 3 ( n ) .

P u rs u a n t t o  S o u th  C a r o l i n a  la w  ( S e c t io n  3 9 , P a r t  I I ,  A c t 

512 o f  1984 ) and r e g u l a t i o n s  (E m e rg e n c y  R e g u la t io n s  o f  S ta te  

B u d g e t and C o n t r o l  B o a rd  d a te d  N ovem ber 1 4 , 1 9 8 4 ) ,  no p a r t  o f

t h e  S ta t e  c e i l i n g  u n d e r  I . R . C .  § 1 0 3 (n )  i s  a u t o m a t i c a l l y

a l l o c a t e d  t o  a n y  i s s u in g  a u t h o r i t y .  I n s t e a d ,  th e  S ta t e  B u d g e t 

& C o n t r o l  B o a rd  ( t h e  " B o a r d " )  a l l o c a t e s  t h e  S ta t e  c e i l i n g  t o  

v a r io u s  i s s u in g  a u t h o r i t i e s .

The t o t a l  S t a t e  c e i l i n g  f o r  1984 i s  $ 4 8 0 ,4 5 0 ,0 0 0 .  The 

B o a rd  has  a l l o c a t e d  $ 2 ,2 1 0 ,0 0 0  o f  th e  1984 S ta t e  c e i l i n g  t o  

F a i r f i e l d  C o u n ty .  T h e  a g g r e g a te  o f  a l l  a l l o c a t i o n s  o f  t h e  1984 

S ta t e  c e i l i n g  made b y  th e  B o a rd ,  b o th  f o r  b o n d s  is s u e d  i n  1984 

and f o r  c a r r y f o r w a r d  t o  l a t e r  bo n d  is s u e s ,  d o e s  n o t  e x c e e d  th e  

1984 S ta te  c e i l i n g .

SOUTH CAROLINA STATE BUDGET & 
CONTROL BOARD

B y; /Z z  cnM xx-,

D ecem ber 3 1 , 1984
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CARRY FORWARD ELECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

I s su in g  A u th o r ity :

Name: R ich lan d  County, South C aro lin a

A ddress: Box 192 , Columbia, SC 29202
A ttn : Chairm an, County C ouncil

Tax I d e n t i f i c a t i o n  Number: 57-6000398

P r iv a te  A c tiv ity  Bond L im it............................................................. $ 52 |6 7 9 ,0 0 6

-6 7 9 ,0 0 6-P r iv a te  A c tiv ity  Bonds C e r t i f ie d  For I s s u e ........................... $

Unused P r iv a te  A c t iv i ty  Bond L im it ............................................. $ 52 i 000,000 $0 | 000 ,00°^

**************************************************************************

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f i c a t io n  Number Amount

A ir and w a te r  p o l lu t io n  
c o n tro l  and so lid  w aste 
f a c i l i t i e s ,  w ith in  the  
meaning of parag rap h s (E) 
and (F) of S ec tio n  1 0 3 (b )(4 )  
of th e  I n te r n a l  Revenue Code 
of 1954, a s  amended, to  be 
in s t a l l e d  a t  a paper manu­
fa c tu r in g  p la n t  lo c a te d  in  
the County a t  Route 601 n e a r  
E as to v e r, South C aro lin a

Union Camp C o rp o ra tio n  
Highway 601 
P. 0 . Box B 
E a s to v e r , SC 29044

#13-5652423

$50,000,000

Sworn to  and su b sc rib ed  
befo re  me t h i s  ' day 
of . 19**-.

N otary P u b lic

Mv Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  o f South C aro lin a  
Budget and C o n tro l Board
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RICHARD W RILEY. CHAIRMAN  
GOVERNOR

GRADYL PATTERSON. JR 
STATE TREASURER

<Statr of .S outl, C aro lin a

Box 12444 
Columbia 

29211

REMRERTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE

EARLE F MORRIS. 'R
COMPTROLLER GENERAL

TOMG MANGUM
CHAIRM AN. WAYS AND MEANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

November 27, 1984

C E R T I F I C A T E

[R equired  by S ec tio n  103( n ) (1 2 )(A) of th e  Tax Reform Act o f 1984 
(which i s  P a r t A of th e  D e f ic i t  R eduction  Act o f 1984)]

Re: $50,000,000 R ich land  County, South C a ro lin a  
P o llu tio n  C o n tro l F a c i l i t i e s  Revenue Bonds 
(Union Camp C o rp o ra tio n  P ro je c t)

T his w i l l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the D e f ic i t  R eduction Act o f  1984 has been made by the  Budget and 
C on tro l Board in  th e  amount in d ic a te d  f o r  the re fe re n c e d  p r o je c t .

I c e r t i f y  t h a t ,  to  th e  b e s t o f my know ledge, t h i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  o f any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  or in d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  campaign.

A tte s t

W illiam  A. U c ln n is , S e c re ta rv

020437



.StatcJBBuiigct aub (Control
RICHARD w  RILEY. CHAIRMAN  

GOVERNOR

GRADY L PATTERSON JR 
STATE TREASURER

,J»tntr of ,& aut^  C aro lin a

Box 12444 
C olu m b ia

29211

REMBFRTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TO M G  MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

[R equired by S e c tio n  1 0 3 (n )( 1 2 ) (A) o f th e  Tax Reform Act o f 1984 
(which i s  P a r t A o f th e  D e f ic i t  Reduction Act o f 1984)]

Re: $1 ,400 ,000  R ich land  C ounty, South C aro lin a  
I n d u s t r i a l  Revenue Bonds 
(KSB A sso c ia te s  P ro je c t )

T his w i l l  con firm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in th e  D e f ic i t  R eduction  A ct of 1984 has been made by the  Budget and 
C o n tro l Board in  th e  amount in d ic a te d  f o r  th e  re fe ren c ed  p r o je c t .  T h is 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  y ea r  1984 o n ly .

T h is  c e r t i f i c a t e  r e p la c e s  th e  November 27, 1984 l e t t e r  from Board 
S e c re ta ry  M cInnis which ad v ise d  th a t  an $2,000,000 a l lo c a t io n  had been made 
by th e  Budget and C o n tro l Board f o r  t h i s  p r o je c t .  The e f f e c t  o f t h i s  
c e r t i f i c a t e  i s  to  reduce th e  $2 ,000 ,000  a l lo c a t io n  to  $1 ,400 ,000 .

I c e r t i f y  t h a t ,  to  th e  b e s t o f  my know ledge, t h i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r i n d i r e c t  
c o n tr ib u t io n  to  any p o l i t i c a l  cam paign.

Grady L. P a t te r s o n ,  J r .

A t t e s t :

020428
W illiam  A. M cInnis, S e c r e ta r y



c RICHARD W RILEY. CHAIRMAN  
GOVERNOR

GRADYL PATTERSON. JR 
STATE TREASURER

EARLE E MORRIS. IR
COMPTROLLER GENERAL

anb ContrnljKoartt
jjitn tr  of ,Soutf| C aro lina

Box 12444 
(Columbia

29211

RFMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRMAN. WAVS AND MEANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 21, 1984

C E R T I F I C A T E

[R equired  by S e c tio n  1 0 3 (n )(1 2 ) (A) o f the  Tax Reform Act o f 1984 
(which i s  P a r t  A o f th e  D e f ic i t  R eduction Act of 1984)]

Re: $679,000 R ich land  C ounty, South C a ro lin a  
I n d u s t r i a l  Revenue Bonds
(S healy  E le c t r i c a l  W h o lesa le rs , I n c . ,  P ro je c t)

T h is  w i l l  con firm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the D e f ic i t  R eduction  Act o f 1984 has been made by th e  Budget and 
C o n tro l Board in  th e  amount in d ic a te d  fo r  the  re fe ren c ed  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  f o r  c a le n d a r  y ea r  1984 o n ly .

T h is  C e r t i f i c a t e  r e p la c e s  th e  August 16, 1984 l e t t e r  from Board 
S e c re ta ry  M cInnis which ad v ise d  th a t  a $1 ,000 ,000  a l lo c a t io n  had been made 
by the Budget and C o n tro l Board fo r  t h i s  Greenwood and R ichland C ounties 
p r o je c t .  The e f f e c t  o f t h i s  c e r t i f i c a t e  i s  to  reduce th e  $1,000,000 
a l lo c a t io n  to  $962,000 and to  a s s ig n  $679,000 of the re v ise d  amount to  
R ich land  County.

I c e r t i f y  t h a t ,  to  th e  b e s t  o f my know ledge, th i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  or d i r e c t  o r in d ir e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign.

A t t e s t :

W illiam  A. M cinn is, S e c re ta ry

020439



STATE OF SOUTH CAROLINA )
)

COUNTY OF RICHLAND )

STATEMENT
CARRYFORWARD ELECTION UNDER SECTION 103(N)

TO: Internal Revenue Service Center
Philadelphia, Pennsylvania 19255

RE: $50,000,000 RICHLAND COUNTY, SOUTH CAROLINA
POLLUTION CONTROL FACILITIES REVENUE BONDS OR 
NOTES (UNION CAMP CORPORATION PROJECT)

This Statement is filed by the undersigned, 
Richland County, South Carolina, a political subdivision of 
the State of South Carolina, (the "County”) the State Budget 
and Control Board, a duly constituted agency of the State of 
South Carolina (the "Board") and Richard W. Riley, the 
Governor of the State of South Carolina (the "Governor"), 
pursuant to the provisions of Section 103(n) of the Internal 
Revenue Code of 1954, as amended, (the "Code") and in 
accordance with the procedure set forth in temporary Treas. 
Reg. Section 1.103(n)-4T. The filing of this statement was 
approved by Resolution of the County Council of the County 
dated November 20, 1984 and by Resolution of the Board dated 
Dece/wbey I & , 1984. The County, the Board and the Governor 

elect to carryforward for the financing of the project 
described below for the maximum period or periods permitted 
not exceeding $50,000,000 of that portion of the 1984 
private activity bond limit for the State of South Carolina 

not allocated on or before December 31, 1984 to private

1 020440



a c t i v i t y  b o n d s i s s u e d  o r  t o  b e i s s u e d  i n  19 8 4 , a l l  a s  

d e s c r ib e d  i n  th e  in f o r m a t io n  s e t  f o r t h  b e lo w .

In  a c c o r d a n c e  w it h  te m p o ra ry  T r e a s .  R eg. S e c t io n  

1 0 3 (n )-4 T , th e  f o l lo w i n g  in f o r m a t io n  i s  s u b m itte d :

( ' )  The name, a d d r e s s  and t a x  i d e n t i f i c a t i o n  

num ber o f  t h e  i s s u i n g  a u t h o r i t y  i s :

R ic h la n d  C o u n ty , S o u th  C a r o l in a
Post Office Box 192
Columbia, South Carolina 29202
Attention: Chairman, County Council
# 57-6000398

(ii) The issuing authority's private activity bond 
limit for the calendar year is:

Under regulations promulgated by the State Budget 
and Control Board of the State of South Carolina (the 
"Board") after review by the Joint Bond Review Committee, a 

legislative committee composed of certain members of the 
South Carolina House of Representatives and the South 
Carolina Senate, pursuant to the authority of Act. No. fif 

the Board has the responsibility for making allocations of 
the private activity bond limit for all issuing authorities 
within the State of South Carolina. Generally, the 
regulations provide that the State ceiling (within the 
meaning of the Deficit Reduction Act of 1984) shall be 
allocated to each issue of private activity bonds on a first 
come, first served basis, without regard to location or 
population of the issuing authority. The State ceiling for
South Carolina for 1984 is approximat o l y  $ 466 t OOO, 0Q0-.

±4-8<>, 4-50, coo •
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(iii) The aggregate amount of private activity 
bonds issued to date by the County during the calendar year 

1984 is $ -67̂ / OOO , and the aggregate amount of private 

activity bonds issued to date within the State of South 
Carolina during the calendar year 1984 is

(iv) The unused private activity bond limit of the 
State of South Carolina is $

(v) (a) The address and general description of 
the carryforward project to which this statement relates is:

Project: Air and water pollution control and
solid waste facilities, within the 
meaning of paragraphs (E) and (F) of 
Section 103(b)(4) of the Code to be 
installed at a paper manufacturing plant 
located in the County at Route 601 near 
Eastover, South Carolina.

(b) The name, address, and tax identification
number of the initial owner, operator or manager is:

Union Camp Corporation 
Highway 601, Post Office Box B 
Eastover, South Carolina 29044 
#13-5652423

(c) The amount to be carried forward for the 
project is $50,000,000.

020442
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IN WITNESS WHEREOF, the County, acting by and
through its County Council, has caused its name to be 

hereunto subscribed by its duly authorized officer and 
attested under the seal of the County Council of the County 
by its Clerk; the Board has caused its name to be hereunto 
subscribed by its duly authorized officer and the Governor 
has subscribed his name and seal hereto this r£c day of 
A  0984.

County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

By:
Brenda Fuller, Clerk 
County Council of Richland 
County, South Carolina

STATE BUDGET AND CONTROL BOARD

By W U
William A. McInnis, Secretary

RICHARD W. RILEY

Richard W. Riley, Governor of the
State of South Carolina
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CARRY FORWARD ELECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

Is su in g  A u th o r ity :

Name: R ichland County, South C aro lin a

A ddress: Box 192, Columbia, SC 29202
A ttn : Chairman, County C ouncil

Tax I d e n t i f i c a t io n  Number: 57-6000398

P r iv a te  A c tiv ity  Bond L im it............................................................... $ 4 3 >670 ,

P riv a te  A c tiv ity  Bonds C e r t i f ie d  For I s s u e ............................ $ - 4  7 Q , OOfr i*

Unused P r iv a te  A c tiv ity  Bond L im it................................................$ 42 »000,000 9 0 1 OOOfOO°^h

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/ 
Tax I d e n t i f ic a t io n  Number Amount

A ir and w ater p o l lu t io n  
c o n tro l and s o l id  w aste 
f a c i l i t i e s ,  w ith in  the 
meaning o f p arag raphs (E) 
and (F) o f S e c tio n  103(b)(4) 
o f the I n te r n a l  Revenue Code 
o f 1954, as amended, to  be 
I n s ta l le d  a t  a paper manu­
fa c tu r in g  p la n t  lo c a te d  in  
th e  County a t  Route 601 near 
E as to v e r, South C aro lin a

Union Camp C orpo ration  
Highway 601 
P. 0 . Box B 
E a s to v e r, SC 29044

#13-5652423

$50,000,000

Sworn to  and su b sc rib ed  
b efo re  me th i s  ; 'z w ‘ day
o f  /

/  y

, 19)*-.

N otary P u b lic

My Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  o f South C aro lin a  
Budget and C on tro l Board
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S ta tr  of S o u th  C aro lina

j&atc ^ubijct aiti> (Control ^loarb
R IC H A R D * RILEY.CHAIRMAN  

GOVFRNOR

GRADY L PATTERSON. JR 
STATE TREASURER

Box 12444 
Columbia

29211

RFMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS IR
CO M PTRO ll ERGENERAL

TO M G  MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILL IA M T PUTNAM
EXECUTIVE DIRECTOR

November 27, 1984

C E R T I F I C A T E

[R equired  by S ec tion  103 (n )(1 2 ) (A) of th e  Tax Reform Act of 1984 
(which i s  P a r t A o f the D e f ic i t  R eduction Act of 1984)]

Re: $50,000,000 R ichland County, South C a ro lin a  
P o l lu tio n  C on tro l F a c i l i t i e s  Revenue Bonds 
(Union Camp C o rpo ra tion  P ro je c t)

T h is w i l l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction Act o f 1984 has been made by th e  Budget and 
C on tro l Board in the  amount in d ic a te d  fo r  the re fe re n c e d  p r o je c t .

I c e r t i f y  t h a t ,  to  the  b e s t of my know ledge, th i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d i r e c t  
c o n tr ib u t io n  to  any p o l i t i c a l  campaign.

A t t e s t :

' i  1 1 4 a m  A ’ f r  T n  n  i  o C o  nW illiam  A. M cInnis, S ec re ta ry
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j&tate jBubget aub (Control JKoarb
R IC H A R D * RILEV. CHAIRMAN  

GOVERNOR

GRADVL PATTERSON. IR 
STATE TREASURER

^fttatr of S ou tf} (Carolina

Box 12444 

(Columbia
29211

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRMAN. WATS ANO MEANS COMMITTEE

EARLE E MORRIS. IR
COMPTROLLER GENERAL

W ILLIA M T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

(R equired  by S ec tio n  103( n ) (1 2 ) (A) of th e  Tax Reform Act o f 1984 
(which i s  P a r t A of th e  D e f ic i t  R eduction  Act o f 1984)]

Re: $1 ,400,000 R ichland C ounty, South C a ro lin a  
I n d u s t r i a l  Revenue Bonds 
(KSB A sso c ia te s  P ro je c t)

T his w il l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  Reduction Act o f 1984 has been made by th e  Budget and 
C o n tro l Board in th e  amount in d ic a te d  f o r  th e  re fe re n c e d  p r o je c t .  T h is 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  y ear 1984 o n ly .

T h is c e r t i f i c a t e  re p la c e s  th e  November 27, 1984 l e t t e r  from Board 
S e c re ta ry  M cInnis which adv ised  th a t  an $2 ,000 ,000  a l lo c a t io n  had been made 
by th e  Budget and C o n tro l Board f o r  t h i s  p r o je c t .  The e f f e c t  o f th i s  
c e r t i f i c a t e  i s  to  reduce th e  $2,000 ,000  a l lo c a t io n  to  $1 ,400 ,000 .

I c e r t i f y  th a t ,  to  th e  b es t o f  my know ledge, t h i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  campaign.

Grady L. P a t te r s o n , J r

A tte s t

W illiam  A. M cInnis, S e c re ta ry
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c /State J?ubget anb Control ^Buarb
L»' t ---- ■ 7*

RICHARD W RILEY. CHAIRMAN  
GOVERNOR

GRADY L FATTTRSON. IR 
STATE TREASURER

of J^outl) C aro lin a

Box 12444 
Columbia 

29211

REMRERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E. MORRIS IR
COMPTROLLER GENERAL

TOM G. MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W ILL IA M T PUTNAM
EXECUTIVE DIRECTOR

December 21, 1984

C E R T I F I C A T E

(R equired  by S ec tion  103( n ) (1 2 ) (A) o f th e  Tax Reform Act o f 1984 
(which Is  P a rt A o f the D e f ic i t  R eduction Act o f 1984)]

Re: $679,000 R ichland County, South C a ro lin a  
I n d u s t r ia l  Revenue Bonds
(Shealy  E le c t r i c a l  W h o lesa lers , I n c . ,  P ro je c t)

T his w i l l  confirm  th a t  an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the  D e f ic i t  Reduction Act o f 1984 has been made by the  Budget and 
C o n tro l Board in  th e  amount in d ic a te d  fo r  th e  re fe re n c e d  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  y ea r 1984 o n ly .

T his C e r t i f i c a te  re p la c e s  the  August 16, 1984 l e t t e r  from Board 
S e c re ta ry  M cInnis which ad v ised  th a t  a $1 ,000 ,000  a l lo c a t io n  had been made 
by the Budget and C ontrol Board fo r  th i s  Greenwood and R ichland C oun ties 
p r o je c t .  The e f f e c t  o f t h i s  c e r t i f i c a t e  i s  to  reduce th e  $1,000,000 
a l lo c a t io n  to  $962,000 and to  a s s ig n  $679,000 o f the  re v ise d  amount to  
R ich land  County.

I c e r t i f y  t h a t ,  to  th e  b e s t o f my know ledge, t h i s  a l lo c a t io n  was not 
made in c o n s id e ra tio n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r  in d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  campaign.

A t t e s t :

W illiam  A. M cinnis, S e c re ta ry
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STATE OF SOUTH CAROLINA )
)

COUNTY OF RICHLAND )

STATEMENT
CARRYFORWARD ELECTION UNDER SECTION 103(N)

TO: Internal Revenue Service Center
Philadelphia, Pennsylvania 19255

RE: $50,000,000 RICHLAND COUNTY, SOUTH CAROLINA
POLLUTION CONTROL FACILITIES REVENUE BONDS OR 
NOTES (UNION CAMP CORPORATION PROJECT)

This Statement is filed by the undersigned, 
Richland County, South Carolina, a political subdivision of 
the State of South Carolina, (the "County”) the State Budget 
and Control Board, a duly constituted agency of the State of 
South Carolina (the "Board”) and Richard W. Riley, the 
Governor of the State of South Carolina (the "Governor"), 
pursuant to the provisions of Section 103(n) of the Internal 
Revenue Code of 1954, as amended, (the "Code") and in 
accordance with the procedure set forth in temporary Treas. 
Reg. Section 1.103(n)-4T. The filing of this statement was 
approved by Resolution of the County Council of the County 
dated November 20, 1984 and by Resolution of the Board dated

I , 1984. The County, the Board and the Governor 

elect to carryforward for the financing of the project 
described below for the maximum period or periods permitted 
not exceeding $50,000,000 of that portion of the 1984 
private activity bond limit for the State of South Carolina 
not allocated on or before December 31, 1984 to private

1 020448



activity bonds issued or to be issued in 1984, all as 
described in the information set forth below.

In accordance with temporary Treas. Reg. Section 
103(n)-4T, the following information is submitted:

(') The name, address and tax identification 
number of the issuing authority is:

Richland County, South Carolina
Post Office Box 192
Columbia, South Carolina 29202
Attention: Chairman, County Council
#57-6000398

(ii) The issuing authority's private activity bond 
limit for the calendar year is:

Under regulations promulgated by the State Budget 
and Control Board of the State of South Carolina (the 
"Board") after review by the Joint Bond Review Committee, a 

legislative committee composed of certain members of the 
South Carolina House of Representatives and the South 
Carolina Senate, pursuant to the authority of Act. No. MVf*

i

the Board has the responsibility for making allocations of 
the private activity bond limit for all issuing authorities 
within the State of South Carolina. Generally, the 
regulations provide that the State ceiling (within the 
meaning of the Deficit Reduction Act of 1984) shall be 
allocated to each issue of private activity bonds on a first 
come, first served basis, without regard to location or 
population of the issuing authority. The State ceiling for
South Carolina for 1984 is approximat e l y  $ 46 0 ,0 0 0 ,0 0 0 - .

±4-8<>, 450, ooo •
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(iii) The aggregate amount of private activity
bonds issued to date by the County during the calendar year 
1984 is $ QPO , and the aggregate amount of private
activity bonds issued to date within the State of South 
Carolina during the calendar year 1984 is

o 7 & ___.

(iv) The unused private activity bond limit of the 
State of South Carolina is

(v) (a) The address and general description of 
the carryforward project to which this statement relates is:

Project: Air and water pollution control and
solid waste facilities, within the 
meaning of paragraphs (E) and (F) of 
Section 103(b)(4) of the Code to be 
installed at a paper manufacturing plant 
located in the County at Route 601 near 
Eastover, South Carolina.

(b) The name, address, and tax identification
number of the initial owner, operator or manager is:

Union Camp Corporation 
Highway 601, Post Office Box B 
Eastover, South Carolina 29044 
#13-5652423

(c) The amount to be carried forward for the 
project is $50,000,000.

020450
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IN WITNESS WHEREOF, the County, acting by and
through its County Council, has caused its name to be 
hereunto subscribed by its duly authorized officer and 
attested under the seal of the County Council of the County 
by its Clerk; the Board has caused its name to be hereunto 
subscribed by its duly authorized officer and the Governor 
has subscribed his name and seal hereto this '£)c day of 
A ' ( ^  <1984.

(James C. Leventis, Chairman 
County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

By: _
Brenda Fuller, Clerk 
County Council of Richland 
County, South Carolina

STATE BUDGET AND CONTROL BOARD

By WU
William A. McInnis, Secretary

RICHARD W. R ILEY

Richard W. Riley, Governor of the
State of South Carolina

020451
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CARRY FORWARD ELECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

Is s u in g  A u th o r ity :

Name: D arlin g to n  County

A ddress: D arlin g to n , SC 29632
A ttn : Robert L. K ilg o , J r . ,  County C ouncil Chairman

Tax I d e n t i f i c a t io n  Number: 57-6000340

P r iv a te  A c tiv ity  Bond L im it ................................................................$ 1 ,000,000

P r iv a te  A c tiv ity  Bonds C e r t i f i e d  For I s s u e ............................ $ -0 -

Unused P r iv a te  A c tiv ity  Bond L im it ................................................$ 1 ,000,000

**************************************************************************

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f i c a t io n  Number Amount

O il f i l t r a t i o n  and 
in c in e r a t io n  system  to g e th e r  
w ith  a l l  o th e r  p ro p e r ty  
fu n c t io n a l ly  r e la te d  and 
su b o rd in a te  th e re to  a t  th e  
Robinson Steam E le c t r ic  
P la n t U nit No. 2 lo c a te d  
n e a r  H a r ts v i l le  in  D arlin g to n  
County, South C aro lin a

C a ro lin a  Power & L ight Company 1,000,000 
P ost O ffic e  Box 1551 
R a le ig h , NC 27602 
#56-0165465

Sworn to  and su b sc rib ed  
b e fo re  me th i s  3 ■' ■â~ day 
of tZmJu'w , 19 Z‘J.

7  i -a  2'
N otary P u b lic  

My Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  of South C aro lin a  
Budget and C o n tro l Board
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RICHARDW R ltEY . CHAIRM AN  
GOVERNOR

GRADY L PATTERSON. JR 
STATE TREASURER

A tn tr  of S ou th  C aro lina

Box 12444 
C olum bia  

29211

RFMRFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TO M G  MANGUM
CHAIRMAN WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

December 20, 1984

C E R T I F I C A T E

[R equired by S ec tio n  1 0 3 (n )(1 2 )(A) of th e  Tax Reform Act of 1984 
(which i s  P a r t A o f th e  D e f ic i t  Reduction Act of 1984)]

Re: $1 ,000 ,000  D arlin g to n  County, South C aro lin a  
P o l lu t io n  C on tro l F a c i l i t i e s  Revenue Bonds 
(C aro lin a  Power and L ig h t Company P ro je c t)

T h is w i l l  confirm  th a t  an a l lo c a t io n  o f the S ta te  C e ilin g  e s ta b l is h e d  
in the D e f ic i t  R eduction Act of 1984 h as been made by th e  Budget and 
C ontrol Board in  the amount in d ic a te d  fo r  the re fe re n c e d  p r o je c t .  T h is 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r year 1984 o n ly .

I c e r t i f y  t h a t ,  to  the  b e s t o f  my know ledge, th i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra t io n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  cam paign.

Grady L. P a tte r s o n , J r

A t te s t :

ft*.
W illiam  A. M cInnis, S e c re ta ry e x h i b i t

Jan  8 1 9 8 5  N O . 1 0 
STATE BUDGET & CONTROL BOARD
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DARLINGTON COUNTY RESOLUTION

NO. 121

A RESOLUTION AUTHORIZING AND DETERMINING TO ISSUE 
ONE OR MORE SERIES OF BONDS AS DEFINED BY ACT NO.
156 OF THE ACTS OF 1971 OF SOUTH CAROLINA, IN AN 
AMOUNT NOT TO EXCEED $1,000,000, THE PROCEEDS OF 
WHICH WILL BE LOANED TO CAROLINA POWER & LIGHT 
COMPANY TO FINANCE THE COST OF THE ACQUISITION, 
CONSTRUCTION AND INSTALLATION OF CERTAIN POLLUTION 
CONTROL FACILITIES TO BE LOCATED IN DARLINGTON 
COUNTY, SOUTH CAROLINA, SUCH BONDS TO BE SECURED 
BY AND TO BE PAYABLE SOLELY FROM REVENUES TO BE 
DERIVED BY DARLINGTON COUNTY UNDER THE TERMS OF 
A LOAN AGREEMENT BETWEEN DARLINGTON COUNTY AND 
CAROLINA POWER & LIGHT COMPANY.

WHEREAS, the County of Darlington, South Carolina (the 

"County") subject to obtaining the necessary annrovals from 
the State Budget and Control Board of South Carolina and 
the South Carolina Department of Health and Environmental 
Control, is empowered by Act No. 156 of the Acts of 1971 of

South Carolina, known as the Pollution Control Facilities

Act (the "Act"), to assist Industries (such term herein and 

hereinafter defined as it is defined in the Act) in protecting 

the environment by providing a means with which to raise 
monies to pay the cost of facilities for such purposes and
in furtherance thereof is authorized:

(i) To enter into agreements with Industries to 

construct and thereafter operate, maintain and im­
prove Pollution Control Facilities (such term here 

and hereinafter defined as it is defined in the Act).
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(ii) To issue Bonds (such term here and hereinafter 

defined as it is defined in the Act) for the purpose 

of defraying the cost of acquiring, bv construction 

or purchase, Pollution Control Facilities or to issue 

Bonds for any enlargement, improvement or expansion

of any then existing Pollution Control Facilities, the 
oayment of such Bonds to be secured by a pledge of 

the revenues oavable to the County pursuant to a Loan 
Agreement (such term here and hereinafter defined as 
it is defined in the Act), as well as bv any other 

security authorized by the Act and deemed advisable by 
the County,

(iii) To enter into a Loan Agreement with the In­

dustries prescribing the terms and conditions of the 

payments to be made by the Industries to the County, 
or its assignee, to meet the payments that shall be­
come due on Bonds to be issued bv the County; and 

WHEREAS, Carolina Power & Light Comnany, a corporation
organized and existing under the laws of the State of North 
Carolina, and duly domesticated and authorized to conduct 

business in the State of South Carolina (the Comnanv, is 
undertaking a program for the modification of certain svstems 

at its Robinson Unit No. 2 located in the County; and

WHEREAS, the Company has advised the Cour.tv that it is 
undertaking a program for the acciuisition, construction and 
installation of certain pollution control facilities, in-

020456
- 2 -



eluding but not limited to an oil filtration and incineration 

system at its Robinson Unit No. 2; and all other machinery, 

devices, equipment, facilities, svstems, structures and apDur- 
tenances to abate, eliminate, control or prevent pollution, 
including without limitation disposal of solid waste, at the 

Robinson Plant (such pollution control facilities being re­
ferred to collectively herein as the "Project"), and

WHEREAS, the Company has requested the County to consider 
issuing Bonds pursuant to the Act in one or more issues or 
series, in an aggregate principal amount sufficient to finance 
the cost of the Project; and

WHEREAS, the Company will be assisted in financing the 

cost of the Project by the issuance of Bonds in one or more 
series, under the Act, if so requested bv the Companv, and 

by the execution of a Loan Agreement providing for payments 

to the County, or its assignee, in amounts sufficient to pav 
the principal of such Bonds and the interest and premium, if 
any, thereon, and such other costs as may be incurred by the 
County; and

WHEREAS, the County has determined that financing the 
Project will serve the purposes of the Act; and

WHEREAS, it is intended that the Resolution set forth 
herein shall constitute a "bond resolution" or "some other 

similar official action" toward the issuance of the Bonds 

within the meaning of §1.103-8(a)(5), of the Income Tax 

Regulations prescribed by the United States Treasurv Depart­
ment;
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NOW, THEREFORE, IT IS RESOLVED BY THE DARLINGTON COUNTY

COUNCIL, THAT:

SECTION 1. There is herebv authorized to be issued
and this County hereby determines to issue pursuant to the 

Act one or more issues or series of Bonds, if so requested 
by the Company, in an aggregate principal amount now estimated 
not to exceed One Million ($1,000,000) Dollars, the present 
estimated cost of the project, or such greater amount as is 

necessary to pay the actual costs of the Project as of the 

time of any such issuance of Bonds, and to expend the oroceeds 

of the sale thereof to finance the cost of the Project, in­
cluding all costs of the Countv in connection with the issuance 

of the Bonds, such Bonds to be secured by and pavable solelv 

from revenues to be derived by the County under the terms of 
a Loan Agreement to be executed by the Company and the Countv 

with respect to the Project, upon such terms and conditions of 
the Bonds and the Loan Agreement as shall be agreed upon by 
the Company and the County.

SECTION 2. The Bonds shall bear such dates, mature at
such time or times, bear interest at such rate or rates, and 

contain such other terms and provisions as shall be determined 
by subsequent resolution of the County.

SECTION 3. The Project shall be financed bv the

County pursuant to a Loan Agreement under the terms of which 

the Company will be obliaated to make pavments to the Countv, 

or to its assignee, on the Bonds, as and when the same shall
E X H I B I T

’ 4-  JAN 8 885 no. 1 0
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become due and payable and such other costs as mav be in­

curred by the County in connection with the Project.
SECTION 4. The Chairman of the Darlington County

Council, or other appropriate representatives of the County 
are hereby authorized and directed to take such action or 

actions as are necessary or approoriate to implement this 

Resolution, including without limitation the preparation and 
filing of a Petition to the State Budget and Control Board 
pursuant to the Act.

SECTION 5. This Resolution is an affirmative official

action of the County toward the issuance of the Bonds as con­

templated herein, and in accordance with the nurooses of the 
laws of the State of South Carolina, and the United States 
Treasury Regulations §1.103-8 (a) (5).

SECTION 6. This resolution shall take effect im­
mediately .

APPROVED AND ADOPTED THIS 3rd day of December, 1984, at 
a Regular Meeting of the Darlington Countv Council, duly called, 
proper notice thereof having been given, at Darlington, South 
Carolina.

DARLINGTON COUNTY COUNCIL
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Darlington'County CotTncil

Adopted at the regular meeting of County Council held 
December 3, 1984.

/ y  d  ' & JsJS 7 ? ~ t'i£ L
BILLIE S. NORWOOD 

Secretary, Darlington County 
Council
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STATE OF SOUTH CAROLINA ) 
)

COUNTY OF DARLINGTON )
CARRY FORWARD ELECTION 
UNDER SECTION 103(n)

PETITION FOR ALLOCATION OF BONDS AS DEFINED BY 
ACT NO. 156 OF THE ACTS OF 1971 OF SOUTH CAROLINA 
OF THE SUM OF ONE MILLION ($1,000,000) DOLLARS 
FROM THE 1984 LIMIT AS IMPOSED BY FEDERAL STATUTES 
AND/OR REGULATIONS

TO THE INTERNAL REVENUE SERVICE OF THE UNITED STATES:

This Petition for Allocation is in connection with an
oil filtration and incineration system, toqether with all 

other property functionally related and subordinate thereto,
at the Robinson Steam Electric Plant Unit No. 2 located

near Hartsville in Darlington County, South Carolina.
The Industry to which this allocation will anply is

Carolina Power & Light Company, Post Office Box 1551, Raleigh 

North Carolina, 27602, Tax Identification Number 56-0165465. 
The amount of the carry forward is One Million ($1,000,000) 
Dollars.

December 3, 1984 DARLINGTON COUNTY, SOUTH CAROLINA

Chairman of the Countv Council of 
Darlington County

(SEAL)

Attest:

Jillie S. Norwood 
Clerk of the County Council 
of Darlington County
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STATE OF SOUTH CAROLINA
COUNTY OF DARLINGTON

REFERENCE: THE PETITION AND REQUEST FOR ALLOCATION OF
ONE MILLION ($1,000,000) DOLLARS FROM THE 
SOUTH CAROLINA 1984 LIMIT PURSUANT TO FEDERAL 
STATUTES AND/OR REGULATIONS, CARRY FORWARD 
ELECTION UNDER SECTION 103(n) BEARING DATE Or 
DECEMBER 3, 1984, AND EXECUTED BY DARLINGTON 
COUNTY, SOUTH CAROLINA.

I certify under penalties of perjury that to the
best of my knowledge, this allocation is not made in con­
sideration of any bribe, gift, gratuity or direct or in­

direct contribution to any political campaign.

December 3, 1984. DARLINGTON COUNTY, SOUTH CAROLINA

(SEAL)
Attest:

tnairman or tne county council of 
Darlington Countv

^-Billie S. Norwood
Clerk of the Countv Council 
of Darlington County
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CARRY FORWARD FLECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

Is su in g  A u th o r ity :

Name: South C a ro lin a  Education A ss is tan c e  A u th o rity

A ddress: Box 21337
Columbia, SC 29221

Tax I d e n t i f i c a t i o n  Number: 69-057-0001

P r iv a te  A c tiv ity  Bond L im it .............................................................$ 75 ,000,000

P r iv a te  A c tiv ity  Bonds C e r t i f ie d  For I s s u e ..............................$ ________-0 -

Unused P r iv a te  A c tiv i ty  Bond L im it............................................. $ 75 ,000,000

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip t io n /A d d ress / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f i c a t io n  Number Amount

Issu an ce  of S tuden t 
Loan Bonds

S. C. E ducation A ss is tan c e  
A u th o rity

69-057-0001

$75,000,000

Sworn to  and su b sc rib ed  
b e fo re  me t h i s  day 
o f

N otary P u b lic

My Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  o f South C a ro lin a  
Budget and C o n tro l Board

2 Z Xu-. £6 I <7
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State IBubijet aub (Control linarb
R IC H A R D * RILEY. CHAIRMAN  

GOVERNOR
GRADY I PATTERSON. JR 

STATE TREASURER

J&totr of S ou tf] C aro lina

Box 12444 

Columbia 
29211

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TOM G MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W IL IIA M T  PUTNAM
EXECUTIVE DIRECTOR

December 20, 1984

C E R T I F I C A T E

[R equired  by S ec tio n  1 0 3 (n )( 1 2 ) (A) of th e  Tax Reform Act of 1984 
(which i s  P a r t A of th e  D e f ic i t  R eduction Act of 1984)]

Re: $75 ,000 ,000  S ta te  E ducation  A ss is ta n c e  A u th o rity  Bonds

T his w i l l  confirm  th a t  an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the  D e f ic i t  R eduction  Act o f 1984 has been made by th e  Budget and 
C on tro l Board in  th e  amount in d ic a te d  f o r  th e  re fe ren c ed  p r o je c t .  T his 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r  y ea r  1984 o n ly .

I c e r t i f y  t h a t ,  to  the  b e s t o f my know ledge, th i s  a l lo c a t io n  was no t 
made in  c o n s id e ra t io n  o f any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  o r in d i r e c t  
c o n tr ib u t io n  to  any p o l i t i c a l  cam paign.

Grady L. P a t te r s o n ,  J r .

A t t e s t :

W illiam  A. M cInnis, S e c re ta ry

E X H IB IT
NO. 1 0JAN 8 1985 no. I u

STATE BUDGET 4  CONTROL BOARD
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CARRYFORWARD ELECTION UNDER SECTION 103(n)

RE: $75,000,000 INSURED STUDENT LOAN REVENUE BONDS OF THE
SOUTH CAROLINA STATE EDUCATION ASSISTANCE AUTHORITY

An election is hereby made to carryforward a portion of 
the State's unused private activity bond limit for the year 
1984 with respect to the captioned project. As required, 
the following information is provided:

1. The Issuing Authority is the South Carolina State 
Education Assistance Authority, P.O. Box 21337, Columbia, 
South Carolina 29221, tax identification number 69-0570001.

2. Under the procedure for dealing with Private 
Activity Bond Limits in South Carolina, the Issuing 
Authority is not provided with a specific Private Activity 
Bond Limit; therefore the State Budget and Control Board 
joins as a party to any carryforward election by an Issuing 
Authority. In South Carolina, the procedure requires that 
an allocation of the State Ceiling be approved for each 
Issuing Authority, for each project by the State Budget and 
Control Board. These allocations are made by the State 
Budget and Control Board in response to a petition by the 
Issuing Authority requesting such an allocation accompanied 
by preliminary approval by the Issuing Authority. Such an 
allocation has been made for the captioned bond issue.

The total Private Activity Bond Limit for calendar 
year 1984 in South Carolina is $480,450,000.

3. The aggregate amount of private activity bonds
issued in South Carolina in 1984 is $ 5os; 0? <____..

4. The unused Private Activity Bond Limit in South
Carolina for the year 1984 is $ 11 W ______ .

5. The Carryforward Election is for the purpose of
issuing Student Loan Bonds. $75,000,000 is the amount to be
carried forward for that purpose.

-Respectfully submitted,

Chairman, South Carolina StaTe 
Education Assistance Authority

Approved:

Secretary, South Carolina 
State Budget and Control Board
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CARRY FORWARD ELECTION UNDER SECTION I03(n) 
RELATING TO CALENDAR YEAR 1984

Is su in g  A u th o rity :

Name: Greenwood County, South C aro lin a

A ddress: Room 203, County C ourthouse
Greenwood, SC 29646

Tax I d e n t i f i c a t io n  Number: 57-6000358

P riv a te  A c tiv ity  Bond L im it ............................................................... $ 2 ,783 ,000

P riv a te  A c tiv ity  Bonds C e r t i f ie d  For I s s u e ............................$ 283,000

Unused P r iv a te  A c tiv ity  Bond L im it ............................................... $ 2 ,500 ,000

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f ic a t io n  Number Amount

F a c i l i t i e s  to  c o l l e c t  and con­
ta in  p o te n t ia l ly  contam inated  
storm w ater from th e  N orth and 
South P la n ts ,  s a l t  s t r ik e  f u e l  
o i l  s to rag e  and hazardous w aste 
s to ra g e  a r e a s ,  and t r a n s f e r  con­
tam inated  w ate rs to  the  lo c a l  
P0TW fo r tre a tm e n t, in c lu d in g , 
bu t not lim ite d  to  sew ers, 
lagoons, p ip in g , l i f t  s t a t i o n s ,  
fo rc e  mains, pumps and ac ce ss  
roadways

Sworn to and su b sc rib ed  
b e fo re  me t h i s  ,  _ /  day
of X . 19££-

' . .fa . ---i... L/v
Notary P u b lic

Monsanto Company $2 ,500,000
800 N orth L indbergh
S t.  L o u is , M issouri 63167

43-0420020

W illiam  A. M cInnis, S e c re ta ry  
S ta te  of South C a ro lin a  
Budget and C on tro l Board

My Commission e x p ire s  
. / —i ___i i z ____ •
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jSiatc jlRiihyct aub Control ^loarb
R IC H A R D * RILEY.CHAIRM AN  

GOVERNOR

G R ADYI PATTERSON. JR 
STATE TREASURER

<£tatr of ,S outl| C aro lina

Box 12444 

Columbia 
29211

REMBFRTC. DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARI-E E MORRIS. JR
COMPTROLLER GENERAL

TOMG MANGUM
CHAIRM AN. WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM  
EXECUTIVE DIRECTOR

December 20, 1984

C E R T I F I C A T E

[R equired  by S ec tio n  103(n)(1 2 )(A) of th e  Tax Reform Act o f 1984 
(which i s  P art A of th e  D e f ic i t  R eduction Act of 1984))

Re: $2 ,500 ,000  Greenwood County, South C a ro lin a  
P o l lu t io n  C on tro l F a c i l i t i e s  Revenue Bonds 
(Monsanto Company P ro je c t)

T h is  w i l l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the  D e f ic i t  Reduction Act of 1984 h as  been made by the  Budget and 
C o n tro l Board in  the amount in d ic a te d  fo r th e  re fe re n c e d  p r o j e c t .  This 
a l lo c a t io n  i s  v a lid  fo r  ca len d ar y ear 1984 o n ly .

I c e r t i f y  t h a t ,  to  the  b es t o f  my know ledge, t h i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  o f any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  o r in d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  campaign.

Grady L. P a t te r s o n ,  J r

A t t e s t :

'flu
W illiam  A. M cInnis, S e c re ta ry
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CARRYFORWARD ELECTION UNDER SECTION 103(n)
RE: $2,500,000 GREENWOOD COUNTY, SOUTH CAROLINA, POLLUTION

CONTROL FACILITIES REVENUE BONDS (MONSANTO COMPANY 
PROJECT)

An election is hereby made to carryforward a portion of 
the State's unused private activity bond limit for the year 
1984 with respect to the captioned project. As required, 
the following information is provided:

1. Greenwood County, South Carolina, Room 203, 
Greenwood County Courthouse, Monument Street, Greenwood, 
South Carolina 29646, tax identification number 57-6000358, 
is the Issuing Authority.

2. Under the procedure for dealing with Private 
Activity Bond Limits in South Carolina, the Issuing 
Authority is not provided with a specific Private Activity 
Bond Limit; therefore the State Budget and Control Board 
joins as a party to any carryforward election by an Issuing 
Authority. In South Carolina, the procedure requires that 
an allocation of the State Ceiling be approved for each 
Issuing Authority, by the State Budget and Control Board. 
These allocations are made by the State Budget and Control 
Board in response to a petition by the Issuing Authority 
requesting such an allocation accompanied by an Inducement 
Resolution or comparable preliminary approval by the Issuing 
Authority. Such an allocation has been made for the 
captioned bond issue.

The total Private Activity Bond Limit for calendar 
year 1984 in South Carolina is $480,450,000.

3. The aggregate amount of private activity bonds^ 
issued in South Carolina during 1984 is $

4. The unused Private Activity Bond Limit in South 
Carolina for the year 1984 is $ % H,

5. (a) The project will consist generally of the 
following pollution control facilities to be installed at 
the Monsanto Company plant located near the City of 
Greenwood in Greenwood County, South Carolina.

1. Facilities to collect and contain potentially 
contaminated stormwater from the North and South 
Plants, salt strike, fuel oil storage and hazardous 
waste storage areas, and transfer contaminated waters 
to the local POTW for treatment, including but not
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limited to, sewers, lagoons, piping, lift stations, 
force mains, pumps and access roadways.

2. Facilities to collect, contain and transport 
spills of water contaminants for treatment, by the 
local POTW, including but not limited to, spill basins, 
sewers, pH control system, pumps, piping valves and 
lift stations.

3. Electrical, instrumentation, controls,
piping, pumps, motors, valves, insulation, painting and 
all other facilities, equipment, devices and the like 
necessary to support items 1 through 2 above, and the 
selection, design and supervision of acquisition, 
construction and installation of items 1 and 2 above.

4. Such additional or substituted facilities for 
the control or abatement of air or water pollution 
which, because of changes in technology cost, plant 
processes, and the like, the Company or its subsidiary 
determines shall be added to or substituted for the 
facilities described in items 1 through 3 above.

(b) Monsanto Company, 800 North Lindbergh, St. 
Louis, Missouri 63167, tax identification number 
43-0420020, is the initial owner and operator of the 
project.

(c) $2,500,000 is the amount to be carried
forward for this project.

airman, Greenwood County 
Council

Approved:

Secretary, South Carolina 
State Budget and Control Board
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X  H I B I T

JAN 8 W s no. l  0

S IA T t BUDGET 4  CONTROL 8OARO

020472



CARRY FORWARD ELECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

I s s u in g  A u th o r ity :

Name: Georgetown County, South C a ro lin a

A ddress: Georgetown, South C a ro lin a  29440
A ttn : Chairman, County C ouncil

Tax I d e n t i f i c a t io n  Number: 57-6000353

P r iv a te  A c tiv ity  Bond L im it............................................................. $

P r iv a te  A c tiv i ty  Bonds C e r t i f ie d  For I s s u e ............................$

Unused P r iv a te  A c tiv ity  Bond L im it............................................. $

4 ,350 ,000

-0 -

4 ,350 ,000

**************************************************************************

C A R R Y  F O R W A R D  P R O J E C T S

D e s c r ip tio n /A d d re s s / 
Type F a c i l i t y

I n i t i a l  O w ner/O perator/M anager/ 
Tax I d e n t i f i c a t i o n  Number Amount

Water p o l lu t io n  c o n tro l 
f a c i l i t i e s  d e sc r ib e d  under 
S ec tio n  1 0 3 (b )(4 )(F ) of the 
I n te r n a l  Revenue Code of 1954, 
a s  amended, f o r  i n s t a l l a t i o n  
a t  th e  Georgetown M ill of 
I n te r n a t io n a l  Paper Company

I n te r n a t io n a l  Paper Company 
77 West 45 th  S tr e e t  
New York, NY 10036

#13-087-2805

$4,350,000

Sworn to  and su b sc rib ed  
b efo re  me t h i s  <?/»* day 
° f  — , 1 9 ^ .

N otary  P u b lic

My Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  o f South C a ro lin a  
Budget and C o n tro l Board
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C.

S tn tr  of jSoutlf C aro lin a

j&tate ^ubget aitb Control
R IC H A R D * RILEY.CHAIRMAN  

GOVERNOR

CRADYL PATTERSON. JR 
STATE TREASURER

Box 12444 

Columbia
29211

REMBERTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE

E A R IE E  MORRIS, JR
COMPTROLLER GENERAL

TO M G  MANGUM
CHAIRMAN WAYS AND MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

December 20, 1984

C E R T I F I C A T E

[Required by S ec tion  103( n ) ( 1 2 ) (A) of th e  Tax Reform Act o f 1984 
(which i s  P art A of th e  D e f ic i t  R eduction Act o f 1984)]

Re: $4 ,350 ,000  Georgetown County, South C a ro lin a  
P o l lu t io n  C on tro l F a c i l i t i e s  Revenue Bonds 
( I n te r n a t io n a l  Paper Company P ro je c t )

T h is  w i l l  confirm  th a t  an a l lo c a t io n  o f th e  S ta te  C e ilin g  e s ta b l is h e d  
in  th e  D e f ic i t  R eduction Act of 1984 has been made by th e  Budget and 
C on tro l Board in  the amount in d ic a te d  fo r  the  re fe re n c e d  p r o je c t .  T h is 
a l lo c a t io n  i s  v a l id  fo r  c a le n d a r y ea r  1984 o n ly .

I c e r t i f y  t h a t ,  to  the b e s t o f my know ledge, t h i s  a l lo c a t io n  was n o t 
made in  c o n s id e ra t io n  o f any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  campaign.

Grady L. P a t te r s o n ,  J r

/
A tte s t
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GEORGETOWN COUNTY, SOUTH CAROLINA 
GEORGETOWN, SOUTH CAROLINA 29440

December I , 1984

Internal Revenue Service 
Internal Revenue Service Center 
Philadelphia, PA 19255

CERTIFIED MAIL - RETURN RECEIPT REQUESTED

Re: Carryforward Election Under Section 103(n)
Gentlemen:

Georgetown County, South Carolina (the "Issuer"), a 
political subdivision of the State of South Carolina, (the 
"State") in accordance with Section 103(n) of the Internal 
Revenue Code of 1954 and Treasury Regulations Sections 
1.103(n)-lT through 1.103(n)-6T, does hereby elect in conjunction 
with the State, acting through its State Sudget and Control Board 
(the "Board"), to make a carryforward election of a portion of 
its 1984 allocation of the State of South Carolina State Ceiling, 
as that term is defined in the Deficit Reduction Act of 1984, in 
the aggregate amount of $4,350,000; such carryforward to be 
effective until, and to expire at, midnight December 31, 1990.
Under the Board's Regulation of State Ceiling on the Issuance of 
Private Activity Bonds, promulgated by the Board pursuant to an 
enactment by the General Assembly of South Carolina, the entire 
Private Activity Bond State Ceiling is to be allocated by the 
Board and all information in this Certificate relates to amounts 
approved for allocation by such Board.

1. The address of the Issuer is Georgetown County,
South Carolina, Georgetown, South Carolina 29440, Attn:
Georgetown County Council. The taxpayer identification 
number of the Issuer is 57-6000-353______ .

2. The $4,350,000 of Private Activity Bonds that the
Issuer will issue under this carryforward election, 
when added to all other amounts that are allocated by 
the Board to the Issuer under the Board’s Regulations
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of State Ceiling on the Issuance of Private Activity 
Bonds, will not exceed the portion of the 1984 State 
Ceiling allocable to the Issuer. Under the laws of the 
State of South Carolina, the Board is responsible for 
allocating the entire State Ceiling. The State 
Ceiling,, which constitutes the State of South 
Carolina's Private Activity Bond limit for 1984, is 
$ (B o )KD< 6 00 ______________ .

3. The aggregate amount of Private Activity Bonds for 
which an allocation has heretofore been made by the 
Board during 1984 (including the $4,350,000 that is the 
subject of this election) is

4. Including the $4,350,000 of Private Activity Bonds
that are the subject of this election, the unused 
Private Activity Bond limit of the State of South 
Carolina is $ ___•

5. (a) The carryforward project to which this 
election relates is more fully described in Exhibit A 
attached hereto and consists water pollution control 
facilities described under Section 103(b) (4)(F) of the 
Code for installation at the Georgetown Mill of 
International Paper Company.

(b) The name of the operator of the Project is 
International Paper Company, 77 West 45th Street, New 
York, New York 10036, Taxpayer Identification Number 
13-087-2805.

(c) The amount to be carried forward for the 
Project is $4,350,000.
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IN WITNESS WHEREOF, the undersigned has set his hand as 
of this 31st day of December, 1984.

Chairman, Georgetown County Council).i:

(SEAL)

ATTEST:

Approval and Attestation of Carryforward Election

I, the undersigned, William A. McInnis, Deputy 
Executive Director of the State of South Carolina State Budget 
and Control Board, hereby approve and attest on behalf of the 
Board the information and election set forth herein and do 
hereby on behalf of the Board join in such election for the 
purposes therein specified.

William A. McInnis, Deputy 
Executive Director, State Budget 
and Control Board

IP47
02:01:12/8/84 
41887-071
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GEORGETOWN COUNTY, SOUTH CAROLINA 
GEORGETOWN, SOUTH CAROLINA 29440

December __ , 1984

Internal Revenue Service 
Internal Revenue Service Center 
Philadelphia, PA 19255

CERTIFIED MAIL - RETURN RECEIPT REQUESTED

Re: Carryforward Election Under Section 103(n)
Gentlemen:

Georgetown County, South Carolina (the "Issuer"), a 
political subdivision of the State of South Carolina, (the 
"State") in accordance with Section 103(n) of the Internal 
Revenue Code of 1954 and Treasury Regulations Sections 
1.103(n)-lT through 1.103(n)-6T, does hereby elect in conjunction 
with the State, acting through its State Budget and Control Board 
(the "Board"), to make a carryforward election of a portion of 
its 1984 allocation of the State of South Carolina State Ceiling, 
as that term is defined in the Deficit Reduction Act of 1984, in 
the aggregate amount of $4,350,000; such carryforward to be 
effective until, and to expire at, midnight December 31, 1990.
Under the Board's Regulation of State Ceiling on the Issuance of 
Private Activity Bonds, promulgated by the Board pursuant to an 
enactment by the General Assembly of South Carolina, the entire 
Private Activity Bond State Ceiling is to be allocated by the 
Board and all information in this Certificate relates to amounts 
approved for allocation by such Board.

1. The address of the Issuer is Georgetown County,
South Carolina, Georgetown, South Carolina 29440, Attn:
Georgetown County Council. The taxpayer identification 
number of the Issuer is 57-6000-35 J

2. The $4,350,000 of Private Activity Bonds that the
Issuer will issue under this carryforward election, 
when added to all other amounts that are allocated by 
the Board to the Issuer under the Board's Regulations
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of State Ceiling on the Issuance of Private Activity 
Bonds, will not exceed the portion of the 1984 State 
Ceiling allocable to the Issuer. Under the laws of the 
State of South Carolina, the Board is responsible for 
allocating the entire State Ceiling. The State 
Ceiling, which constitutes the State of South 
Carolina's Private Activity Bond limit for 1984, is

3. The aggregate amount of Private Activity Bonds for
which an allocation has heretofore been made by the 
Board during 1984 (including the $4,350,000 that is the 
subject of this election) is $___________

4. Including the $4,350,000 of Private Activity Bonds
that are the subject of this election, the unused 
Private Activity Bond limit of the State of South 
Carolina is $ ____ ______________ .

5. (a) The carryforward project to which this 
election relates is more fully described in Exhibit A 
attached hereto and consists water pollution control 
facilities described under Section 103(b)(4)(F) of the 
Code for installation at the Georgetown Mill of 
International Paper Company.

(b) The name of the operator of the Project is 
International Paper Company, 77 West 45th Street, New 
York, New York 10036, Taxpayer Identification Number 
13-087-2805.

(c) The amount to be carried forward for the 
Project is $4,350,000.
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IN WITNESS WHEREOF, the undersigned has set his hand as 
of this 31st day of December, 1984.

Chair/han, Georgetown County Council

(SEAL)

ATTEST:

County Council

Approval and Attestation of Carryforward Election

I, the undersigned, William A. McInnis, Deputy 
Executive Director of the State of South Carolina State Budget 
and Control Board, hereby approve and attest on behalf of the 
Board the information and election set forth herein and do 
hereby on behalf of the Board join in such election for the 
purposes therein specified.

William A. McInnis, Deputy
Executive Director, State Budget 
and Control Board

IP47
02:01:12/8/84
41887-071
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CARRY FORWARD ELECTION UNDER SECTION 103(n) 
R El AT INC TO CALENDAR YEAR 1984

I s su in g  A u th o r ity :
Name: Calhoun County, South C a ro lin a
A ddress: Liberty St-

• Mattfceius c
Tax I d e n t i f i c a t io n  Number: 5 7 -  G o o o ^ i ^

P riv a te  A c tiv ity  Bond L im it................................................................$ 19,000,000
P r iv a te  A c tiv ity  Bonds C e r t i f ie d  For I s s u e ............................ $  -0 -
Unused P r iv a te  A c tiv i ty  Bond L im it ...........................   $ 19,000,000

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f i c a t io n  Number Amount

I .  Sludge D isp o sa l System C a ro lin a  Eastman Company $19,000,000
A. I n c in e r a to r  System (a d iv is io n  of Eastman
B. Heat Recovery B o ile r  System Kodak Company)
C. D ew atering System
D. Drying System
E. Ash H andling System
F. Ash T ra n sp o rt and L a n d f il l  

Equipment and Systems
G. Scrubbing System
H. N ecessary  and R e la ted  

Components and S ubord ina te  
F a c i l i t i e s

I .  N ecessary  Land and Improvements 
In c id e n ta l  to  Waste H andling 
and D isposa l

I I .  A era tio n  Basin System
A. In ta k e  System
B. A era to rs
C. B asins
D. N ecessary  and R elated  

Components and S ubord ina te  
F a c i l i t i e s

Sworn to  and su b sc rib ed  
b efo re  me t h i s  day 
of . 19<£.

c j j  •

N otary P u b lic  
Mv Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  of South C a ro lin a  
Budget and C on tro l Board
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RICHARD W RILEY.CHAIRMAN  
GOVERNOR

GRADY L PATTERSON JR 
STATE TREASURER

S tn tr  of £ o u t(| C aro lina

Box 12444 
Colum bia  

29211

REMBFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENFRAL

TOM G MANGUM
CHAIRMAN. WAYS ANDMF ANS COMMITTEE

W ILLIAM  T PUTNAM
E XECUTIVE DIRECTOR

December 20, 1984

C E R T I F I C A T E

(R equired by S ec tio n  103(n)( 1 2 ) (A) o f th e  Tax Reform Act o f 1984 
(which i s  P a r t A of the  D e f ic i t  R eduction Act of 1984)]

Re: $19,000,000 Calhoun County, South C aro lin a  
P o llu tio n  C on tro l F a c i l i t i e s  Revenue Bonds 
(Eastman Kodak Company P ro je c t)

T h is  w i l l  confirm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in  the  D e f ic i t  R eduction Act o f 1984 has been made by the  Budget and 
C on tro l Board in  th e  amount in d ic a te d  fo r  th e  re fe ren c ed  p r o je c t .  This 
a l lo c a t io n  i s  v a l id  fo r  ca len d ar year 1984 on ly .

I c e r t i f y  t h a t ,  to  th e  b es t of my knowledge, th i s  a l lo c a t io n  was not 
made in  c o n s id e ra tio n  of any b r ib e ,  g i f t ,  g r a tu i ty  o r  d i r e c t  o r in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  campaign.

Grady L. P a tte r s o n , J r .

A t t e s t :

W illiam  A. M cInnis, S e c re ta ry
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CARRYFORWARD ELECTION UNDER § 103( n )

1. I s s u i n g  a u t h o r i t y :  C a lh o u n  C o u n ty , S o u th  C a r o l i n a ,  117 

L i b e r t y  S t r e e t ,  S t .  M a tth e w s , SC, 2 9 1 3 5 , T . I .N .  5 7 -6 0 0 0 3 1 4 .

2. I s s u i n g  a u t h o r i t y ' s  p r i v a t e  a c t i v i t y  bon d  l i m i t  f o r

1 9 8 4 : $ 1 9 ,0 0 0 ,0 0 0 .

3 . A g g re g a te  am ount o f  p r i v a t e  a c t i v i t y  b o n d s  i s s u e d  by 

t h e  i s s u i n g  a u t h o r i t y  d u r i n g  1 9 8 4 : N one.

4. I s s u i n g  a u t h o r i t y ' s  u n u s e d  p r i v a t e  a c t i v i t y  b o n d  l i m i t

f o r  1 9 84 : $ 1 9 ,0 0 0 ,0 0 0 .

5. The c a r r y f o r w a r d  p r o j e c t  c o n s i s t s  o f  p ro p o s e d  a i r  and 

w a te r  p o l l u t i o n  c o n t r o l  and  sew ag e  and s o l i d  w a s te  d i s p o s a l  

f a c i l i t i e s ,  d e s c r i b e d  in  I .R .C .  § 1 0 3 ( b ) ( 4 ) ( E )  and ( F ) ,  m ore 

f u l l y  d e s c r i b e d  on E x h i b i t  A h e r e t o  a n d  lo c a t e d  a t  t h e  C a r o l in a  

E as tm an  p l a n t  on U .S . H ighw ays 21 and  176  a d j a c e n t  t o  t h e  

C o n g a re e  R iv e r  in  C a lh o u n  C o u n ty , S o u th  C a r o l i n a .  The p r o j e c t  

i s  owned and o p e r a t e d  b y  E astm an  Kodak Com pany, 34 3  S t a t e  

S t r e e t ,  R o c h e s t e r ,  New Y ork  1 4 6 5 0 , T . I .N .  1 6 -0 4 1 7 1 5 0 . C a lh o u n  

C o u n ty  h e r e b y  e l e c t s  t o  c a r r y  f o r w a r d  i t s  e n t i r e  $ 1 9 ,0 0 0 ,0 0 0  

u n u se d  p r i v a t e  a c t i v i t y  bond l i m i t  f o r  1984 f o r  t h e  a b o v e  

d e s c r i b e d  p r o j e c t .

7. The u n d e r s ig n e d  p u b l i c  o f f i c i a l  h a s  b e e n  d u ly  

a u t h o r i z e d  t o  make t h i s  c a r r y f o r w a r d  e l e c t i o n  b y  t h e  C a lh o u n  

C o u n ty  C o u n c i l  w h ic h  i s  r e s p o n s i b l e  f o r  m ak ing  a l l o c a t i o n s  o f  

C a lh o u n  C o u n ty 's  p r i v a t e  a c t i v i t y  bond  l i m i t .

D ecem ber * z , 1984
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EXHIBIT A

I .  S lu d g e  D is p o s a l  S y s te m

A. I n c i n e r a t o r  s y s te m
B. H ea t r e c o v e r y  b o i l e r  s y s te m
C. D e w a te r in g  s y s te m
D. D ry in g  s y s te m
E. Ash h a n d l in g  s y s te m
F . Ash t r a n s p o r t  and  l a n d f i l l  e q u ip m e n t  and  s y s te m s
G. S c r u b b in g  s y s te m
H. N e c e s s a r y  and  r e l a t e d  c o m p o n e n ts  a n d  s u b o r d i n a t e  

f a c i l i t i e s
I .  N e c e s s a r y  la n d  and  im p ro v e m e n ts  i n c i d e n t a l  t o  w a s te  

h a n d l i n g  a n d  d i s p o s a l

I I .  A e r a t i o n  B a s in  S y s te m

A. I n t a k e  s y s te m
B. A e r a t o r s
C. B a s in s
D. N e c e s s a r y  and  r e l a t e d  ccm D cn en ts  and s u b o r d i n a t e  

f a c i l i t i e s
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The S t a t e  o f  S o u th  C a r o l i n a  j o i n s  i n  t h e  f o r e g o i n g  e l e c t i o n  

by  C a lh o u n  C o u n ty  u n d e r  I n t e r n a l  R ev en u e  C ode § 1 0 3 ( n ) .

P u r s u a n t  t o  S o u th  C a r o l i n a  law  ( S e c t i o n  3 9 , P a r t  I I ,  A ct 

512 o f  1984) and r e g u l a t i o n s  (E m e rg e n c y  R e g u la t i o n s  o f  S t a t e  

B u d g e t and C o n t r o l  B o ard  d a t e d  N ovem ber 1 4 , 1 9 8 4 ) , n o  p a r t  o f

t h e  S t a t e  c e i l i n g  u n d e r  I .R .C .  § 1 0 3 (n )  i s  a u t o m a t i c a l l y

a l l o c a t e d  t o  a n y  i s s u i n g  a u t h o r i t y .  I n s t e a d ,  t h e  S t a t e  B u d g et 

& C o n t r o l  B o a rd  ( t h e  "B o a rd " )  a l l o c a t e s  t h e  S t a t e  c e i l i n g  to  

v a r i o u s  i s s u i n g  a u t h o r i t i e s .

The t o t a l  S t a t e  c e i l i n g  f o r  1984 i s  $ 4 8 0 ,4 5 0 ,0 0 0 .  The 

B o a rd  h a s  a l l o c a t e d  $ 1 9 ,0 0 0 ,0 0 0  o f  t h e  1984 S t a t e  c e i l i n g  t o  

C a lh o u n  C o u n ty . The a g g r e g a t e  o f  a l l  a l l o c a t i o n s  o f  t h e  1984 

S t a t e  c e i l i n g  m ade b y  t h e  B o a rd , b o th  f o r  b o n d s  i s s u e d  i n  1984 

and f o r  c a r r y f o r w a r d  t o  l a t e r  b o n d  i s s u e s ,  d o e s  n o t  e x c e e d  t h e  

1984 S t a t e  c e i l i n g .

SOUTH CAROLINA STATE BUDGET & 
CONTROL BOARD

By: __^ ^ > * 4 * *

D ecem ber 3 1 , 1984
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CARRY FORWARD ELECTION UNDER SECTION 103(n) 
RELATING TO CALENDAR YEAR 1984

Is s u in g  A u th o r ity :

Name: Orangeburg County

A ddress: P ost O ffic e  Box 1000
O rangeburg, SC 29115

Tax I d e n t i f i c a t io n  Number: 57-6000775

P r iv a te  A c tiv ity  Bond L im it............................................................. $ 160,388,000

P r iv a te  A c tiv i ty  Bonds C e r t i f ie d  For I s s u e ............................$ 1 ,500,000

Unused P r iv a te  A c tiv ity  Bond L im it ..............................................$ 158,888,000

**************************************************************************

C A R R Y  F O R W A R D  P R O J E C T S

D e sc rip tio n /A d d re ss / 
Type F a c i l i ty

I n i t i a l  O w ner/O perator/M anager/
Tax I d e n t i f i c a t io n  Number Amount

Proposed a i r  and w ater 
p o l lu t io n  c o n tro l  and sewage 
and s o l id  w aste d isp o s a l 
f a c i l i t i e s  to  be lo c a te d  a t  
a proposed e l e c t r i c  g e n e ra tin g  
f a c i l i t y  n e a r  Cope, Orangeburg 
County, South C aro lin a

South C a ro lin a  E le c t r i c  
and Gas Company

1426 Main S tre e t  
Columbia, SC 29116 
#57-0248695

158,888,000

Sworn to  and su b sc rib ed  
b e fo re  me t h i s  •* / -j dav 
Of , 1 95 S «

7 - Z '
N otary P u b lic

My Commission e x p ire s

W illiam  A. M cInnis, S e c re ta ry  
S ta te  o f South C aro lin a  
Budget and C o n tro l Board
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R IC H A R D * RILEY. CHAIRMAN  
GOVERNOR

GRADY I PATTERSON JR 
STATE TRFASl RER

J»tntr of .South C aro lina

Box 12444 
C olu m b ia

29211

REMBERTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

December 31, 1984

C E R T I F I C A T E

[Required by S ec tio n  103(n)( 1 2 ) (A) of th e  Tax Reform Act o f 1984 
(which i s  P art A of th e  D e f ic i t  R eduction  Act o f 1984)]

Re: $158,888,000 O rangeburg C ounty, South C a ro lin a  
P o llu tio n  C o n tro l Revenue Bonds 
(South C a ro lin a  E le c t r i c  & Gas Company P ro je c t )

T h is w i l l  con firm  th a t  an a l lo c a t io n  of th e  S ta te  C e ilin g  e s ta b l is h e d  
in th e  D e f ic i t  R eduction  A ct of 1984 has been made by the  Budget and 
C o n tro l Roard in  th e  amount in d ic a te d  fo r th e  re fe ren c ed  p r o je c t .  T his 
a l lo c a t io n  i s  v a l id  f o r  c a le n d a r  y e a r  1984.

I c e r t i f y  t h a t ,  to  the b e s t  o f my know ledge, t h i s  a l lo c a t io n  was not 
made in  c o n s id e ra t io n  o f any b r ib e ,  g i f t ,  g r a tu i ty  o r d i r e c t  o r in d i r e c t  
c o n tr ib u tio n  to  any p o l i t i c a l  cam paign.

/A tte s t

W illiam  A. McInnisiara A. M cInnis, S e c re ta ry
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CARRYFORWARD ELECTION UNDER § 1 0 3 (n )

1 . I s s u i n g  a u t h o r i t y :  O ra n g e b u rg  C o u n ty , S o u th  C a r o l i n a ,

P o s t  O f f i c e  Box 1000 , O ra n g e b u rg , S o u th  C a r o l i n a ,  2 9 1 1 6 ; 

T . I . N. 57-6000775_______ .
2 . I s s u i n g  a u t h o r i t y ' s  p r i v a t e  a c t i v i t y  bond l i m i t  f o r  

1 984 : $ 160.388.000
3 . A g g re g a te  am ount o f  p r i v a t e  a c t i v i t y  b o n d s  i s s u e d

by th e  i s s u i n g  a u t h o r i t y  d u r in g  1984 : $1,500,000____.
4 . I s s u i n g  a u t h o r i t y ' s  u n u sed  p r i v a t e  a c t i v i t y  bond l i m i t  

f o r  1984: $ 158,888,000
5. The c a r r y f o r w a r d  p r o j e c t  c o n s i s t s  o f  p ro p o s e d  a i r

and w a te r  p o l l u t i o n  c o n t r o l  and sew age and  s o l i d  w a s te  d i s p o s a l  

f a c i l i t i e s ,  d e s c r i b e d  in  I .R .C .  § 1 0 3 ( b ) ( 4 ) ( E )  and (F ) , m ore

f u l l y  d e s c r ib e d  on E x h i b i t  A h e r e t o  and  to  be l o c a t e d  a t  a 

p ro p o s e d  e l e c t r i c  g e n e r a t i n g  f a c i l i t y  n e a r  C ope, O ra n g e b u rg  

C o u n ty , S o u th  C a r o l i n a .  The p r o j e c t  i s  t o  be owned and  o p e r a t e d  

by S o u th  C a r o l in a  E l e c t r i c  & Gas, 1426 M ain S t r e e t ,  C o lu m b ia , 

S o u th  C a r o l i n a ,  2 9 1 1 6 , T . I .N .  5 7 -0 2 4 8 6 9 5 .

6 . O ra n g e b u rg  C o u n ty  h e re b y  e l e c t s  to  c a r r y f o r w a r d  i t s  

e n t i r e  $ 158.888,000 u n u se d  p r i v a t e  a c t i v i t y  bond l i m i t  f o r  

1984 f o r  th e  ab o v e  d e s c r i b e d  p r o j e c t .

7 . The u n d e r s ig n e d  p u b l i c  o f f i c i a l  h a s  been  d u ly  a u t h o r i z e d  

to  make t h i s  c a r r y  fo rw a rd  e l e c t i o n  by th e  O ra n g e b u rg  C oun ty  

C o u n c il  w hich  i s  r e s p o n s i b l e  f o r  m ak ing  a l l o c a t i o n s  o f  O ra n g e b u rg  

C o u n ty 's  p r i v a t e  a c t i v i t y  bond l i m i t .

D ecem ber 3/ , 1984
1 ina
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EXHIBIT A

1. E l e c t r o s t a t i c  p r e c i p i t a t o r s

2 . S u l f u r  d i o x i d e  ( S 0 2) s c r u b b e r s

3 . D u s t  s u p p r e s s i o n  and d u s t  c o l l e c t i o n  s y s te m s

4 . F ly a s h  an d  b o tto m  a s h  h a n d l in g  s y s te m s

5. C o a l  p i l e  r u n - o f f  s y s te m s

6. A sh  t r a n s p o r t  an d  l a n d f i l l  e q u ip m e n t and  s y s te m s

7 . C h e m ic a l and  o i l y  w a s te  s y s te m s

8. S a n i t a r y  w a s te  s y s te m s

9 . T h e rm a l w a s te  s y s te m s

10. S e d im e n t c o n t r o l  and r u n o f f  s y s te m s

11. N e c e s s a r y  l a n d  and  im p ro v e m e n ts  i n c i d e n t a l  
h a n d l i n g  and  d i s p o s a l

w a s te

I i  X  H I B 1

JAN 8 1985 no- 1 0
STATE BUDGET 4  CONTROL BOARD
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T he S t a t e  o f  S o u th  C a r o l i n a  j o i n s  in  t h e  f o r e g o in g  e l e c t i o n  

by  O ra n g e b u rg  C o u n ty  u n d e r  I n t e r n a l  R evenue C ode § 1 0 3 ( n ) .

P u r s u a n t  to  S o u th  C a r o l i n a  law  ( S e c t i o n  3 9 , P a r t  I I ,  A ct 

512 o f  19 8 4 ) and  r e g u l a t i o n s  (E m erg en cy  R e g u la t i o n s  o f  S t a t e  

B u d g e t and C o n t r o l  B o a rd  d a t e d  N ovem ber 14, 1 9 8 4 ) , no p a r t  o f

t h e  S t a t e  c e i l i n g  u n d e r  I .R .C .  § 1 0 3 (n )  i s  a u t o m a t i c a l l y

a l l o c a t e d  t o  any i s s u i n g  a u t h o r i t y .  I n s t e a d ,  t h e  S t a t e  B u d g e t 

& C o n t r o l  B o ard  ( t h e  " B o a rd " )  a l l o c a t e s  t h e  S t a t e  c e i l i n g  t o  

v a r i o u s  i s s u i n g  a u t h o r i t i e s .

T he  t o t a l  S t a t e  c e i l i n g  f o r  1984 i s  $ 4 8 0 ,4 5 0 ,0 0 0 .  The 

B o ard  h a s  a l l o c a t e d  $ 1 6 0 ,3 8 8 ,0 0 0  o f  t h e  1984 S t a t e  c e i l i n g  t o  

O ra n g e b u rg  C o u n ty . T he a g g r e g a t e  o f  a l l  a l l o c a t i o n s  o f  t h e  

1984 S t a t e  c e i l i n g  made by t h e  B o a rd , b o th  f o r  b o n d s i s s u e d  in  

1984 a n d  f o r  c a r r y f o r w a r d  to  l a t e r  bond  i s s u e s ,  d o e s  n o t  e x c e e d  

t h e  1984 S t a t e  c e i l i n g .

SOUTH CAROLINA STATE BUDGET & 
CONTROL BOARD

D ecem ber 3 1 , 1984

By:
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McNair Glenn Konduros Corley Singletary Porter & Dibble. P.A.
ATTORNEYS ANO COUNSELORS AT LAW

EIGHTEENTH floor 
BANKERS TRUST TOWER 
POST OFFICE BOX 1,390 

COLUMBIA. SOUTH CAROLINA 29211

E X H I B I T

ROBERT (  McNA*
TfRREn. t  GlENN 
JAMES S KONOuRQS 
o  waynf co m e *
I  MclEOO SINGLETARY 
c m a a if s  porter 
BOBER’  W D' M T  JR 
Richard  s woods 
WCMAAO I c  SULLIVAN 
FMO«* M SNEEDEN 
M JOHN BOWEN JR 
DFNMSC TMElEN’
JOHN M LUMPK'N t *
john w cu«**e 
SCO™ V RARNFS 
M CllZABCTh CRUM 
WILLIAM M D*EFENOERFfR* 
TXOOORF j  MOPK'NS JR 
OANifi « MclEOO JP 
WILL'AM S ROSE JR 
M CRAiG QARNFR JR 
BRENTON D JfEFCOAT 
ROBER’ T BOCK MAN 
PETER L MURPHY 
C alan  runyan

•o C AND NFW YORw bars  only 
fRENNSVl VAN'A BAR ONLY 
OC AND OHO BARS ONl V 

••0 C BAP ONl V

JOHN W FOSTER 
El iza b e th  van  o o r fn  gray 
WII MOT B ‘RVIN
APRIL C IUCA6 
ROBERT E STEPP 
KATHLEEN F CRUM 
FRANKLIN G POLK 
JOHN W MONTfR"
BERNARD j WUNOER JR 
MUEl 0 ADAMS ;R 
BARBARA GEORGE BARTON 
J S'MON FRA8EP 
€ RUSSELL JETER JR 
DOROTHY M HELMS 
PAUL B Nix JR 
NANCY PAGE 
JANE W TRiNKLfY 
J LYLES GLENN IV 
CELESTE tiller  JONES 
JOSEPH 0 w alker  
NANCY R JFEEERJS 
MARTHA P McMHviN 
GREGORY D DPtOACM 
Al iSONP lEE

803 799 9800

JAN 8 1985 no. 1
GREENVILLE OFFICE 

5u,T*  401

STATE BUDGET & CONTROL
GREENVH.it SC ?9B0i 

•03771 4B«0

MILTON ME AO I8LANO OFFICE 
ftANKfPS TRUST BUHOiNG

XT 1 «. s  ~ ~ f'FTV NINE POPE AVENUENovem ber 16 1984 x t o b x a o -slano sc
*  B03 7SS-61W

W illia m  A. M c In n is  
S o u th  C a r o l i n a  B u d g e t and  

C o n t r o l  B o ard
Wade Ham pton O f f i c e  B u i ld in g  
6 th  F lo o r
C o lu m b ia , S o u th  C a r o l in a  29202

WASHINGTON OFFICE
SUITE 710

MADISON OFFICE BU‘lO N G  
I ’M 15TH STREET NW  

WASHINGTON OC 20006 
202 «M  3900

RE: R ic h la n d  C o u n ty , S o u th  C a r o l in a  P o l l u t i o n
C o n t r o l  F a c i l i t i e s  R evenue Bonds o r  N o te s  
(U n io n  Camp C o r p o r a t io n  P r o j e c t )

D ear Mr. M c In n is :

P l e a s e  s c h e d u le  th e  a b o v e - r e f e r e n c e d  i n d u s t r i a l  re v e n u e  
n o te  i s s u e  f o r  c o n s i d e r a t i o n  by  th e  B u d g e t a n d  C o n t r o l  B oard  
a t  i t s  N ovem ber 2 6 , 1984 m e e t in g .  In  c o n n e c t io n  t h e r e w i t h ,
I  h a v e  e n c l o s e d  th e  f o l lo w in g  d o c u m e n ts :

1) d r a f t  R e s o l u t i o n  and  A s s i s t a n c e  A g reem en t

2) d r a f t  P e t i t i o n

3) d r a f t  R e s o lu t io n  and  E l e c t i o n .

A p r i l  L u c a s  sp o k e  w i t h  you  in  r e g a r d  to  t h i s  i s s u e .  I t
i s  a c a r r y f o r w a r d  t r a n s a c t i o n  an d  w i l l  be  b r o u g h t  b e f o r e  th e  
R ic h la n d  C o u n ty  C o u n c i l  on Novem ber 2 0 , 1984 . The i s s u e  h a s  
a l r e a d y  b e e n  a p p ro v e d  by t h e  R ic h la n d  C o u n ty  D ev elo p m en t and 
S e r v ic e s  C o m m ittee  f o r  C o u n ty  C o u n c i l  on Novem ber 6 ,  1984 . 
E x e c u te d  d o c u m e n ts  b y  th e  C o u n ty  w i l l  be  fo rw a rd e d  to  th e  
B u d g et a n d  C o n t r o l  B oard  a s  q u i c k ly  a s  p o s s i b l e  a f t e r  C o u n ty  
C o u n c i l 's  N ovem ber 20 m e e t in g .

020493
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STATE OF SOUTH CAROLINA ) 
)

COUNTY OF RICHLAND )

)TO THE STATE BUDGET AND CONTROL )
) P E T I T I O N

BOARD OF SOUTH CAROLINA )
____________________________________ )

This Petition of the County Council of Richland 
County, South Carolina (the ’’County Council”), submitted 
pursuant to Resolution of the County Council dated November 
20, 1984 and in connection with Title 48, Chapter 3, Code of 
Laws of South Carolina, 1976, as amended (the "Act”), 
respectfully shows, and the County Council has found and 
determined:

1. The County Council is the governing body of 
Richland County, South Carolina (the "County") and as such 
is the "Governing Board" of the County referred to in the 
Act.

2. The Act, among other things, empowers the 
County, subject to obtaining the approval of and appropriate 
findings by the State Eudget and Control Board and the South 

Carolina Department of Health and Environmental Control, 
pursuant to Sections 48-3-140 and 48-3-60 of the Act, 
respectively, to issue bonds for the purpose of defraying 
the cost of acquiring, by construction and purchase, 
pollution control and solid waste facilities or to issue 
bonds for any enlargement, improvement or expansion of any
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8. Subject to the approval of the State Budget 
and Control Board, the County Council has approved an 

election, an executed copy of which is attached hereto, 
which would carryforward for the financing of the Project 
for the maximum period or periods perritted under the 
Deficit Reduction Act not exceeding Fifty Million Dollars 
($50,000,000) of that portion of the 1984 State Ceiling not 
allocated on or before December 31, 1984 to private activity 
bonds issued or to be issued in 1984.

Upon the basis of the foregoing, the County 
respectfully prays that the State Budget and Control Board 
make such investigation as it deems advisable and, if it 
finds the Project may be reasonably expected to promote the 
purposes of the Act and that the amount of 1984 State 
Ceiling not allocated or to be allocated to private activity 
bonds issued before December 31, 1984 is sufficient
therefor, that it join in the election and file such 
election at the time and place required for such election to 
be filed.

Respectfully submitted,
RICHLAND COUNTY, SOUTH CAROLINA

By_____________________________ ____
James C. Leventis, Chairman, 
County Council of Richland 
County, South Carolina

(SEAL)

ATTEST:
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McNair Glenn Konduaos Corley Singletary Porter & Dibble. P.A.
ATTORNEYS AND COUNSELORS AT LAW

eighteenth floor 
bankers TRUST tower 
POST OFFICE BOX 11390

COLUMBIA. SOUTH CAROLINA 79211

E X H I B I T

ROBERT f McNA-0 
TERRElt L Ql ENN 
JAMESS KONOUROS 
O WAYNE COAtfV 
E MctEOO SiNOtETAA*
CHARl ES pORr FR 
ROBERT A OBBLE JR 
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DENNIS C THEl EN*
JOHN H LUMPKIN JR 
JOHN W CURRIE 
SCOTT V RAPHES 
M ELIZABETH CRUM 
WH LIAM M DiEEENOERFERT 
TWfOOORf j w0P*'NS ,R 
D A Nlfi R MclEOC JR 
W»LL»AM 5 ROSE JR 
M CRAjG GARNER JR 
BBEN’ ON 0 JfFFCOAT 
ROBERT T BOOKMAN 
PETER L MURPHY 
C A t AN RUNYAN 
*0 C AND NEW YORK BARS ONLY 
f  PENNSYLVANIA BAR ONLY 
O C AND OH-O BARS ONLY 

"D C  BAR ONLY

JOHN W FOSTER 
ELIZABETH VAN OOREN GRAY 
W>t MOT B IRVIN
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANKLIN G POLK 
JOHN W HUNTER**
BERNARD j  WUNOER JR 
MUfL D ADAMS JR 
BARBARA GEORGE BARTON 
J SIMON FRASE»
E RUSSELL JETER JR 
DOROTH* M HftMS  
PAUL B Nix JR 
NANCv PAGE 
JANE W TRINKLEY 
J LYLES GLENN IV 
CELESTE TILLER jONES 
JOSEPH D WALKER 
NANCY R JEFFERiS 
MARTHA P MCMILL'N 
GREGORY 0 DplOACh 
a liSOn  r LEE

803 799 9800

JAN 81985 no. 1 A  AMf S E CARR
IlfHN H LUMPKIN SR 
AZ Qf t

STATE BUDGET & CONTROL BOAR#:

N ovem ber 1 6 , 1984

OF COUNSEL

GREENVILLE OFFICE 
SUITE AO I 
RS TRUST PLAZA 

"RTh LAURENS STREET 
QREENVUlE SC 29S0I 

903 2H-ASA0

HILTON HEAD 'SLANG OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE POPE AVENUE

HILTON AD iSLANO SC ?9V3B 
•03-TBS STBS

WA5M'NGTON OFFICE 
SUITE T10

MADISON OFFICE BUILDING 
11N 15TW STREET NW 

WASHINGTON DC 20005 
20Z-6S9-3B00

W illia m  A. M cIn n is  
S o u th  C a r o l i n a  B u d g et an d  

C o n t r o l  B oard
Wade Hampton O f f i c e  B u i ld in g  
6 t h  F lo o r  
C o lu m b ia , S o u th  C a r o l i n a  29202

RE: R ic h la n d  C o u n ty , S o u th  C a r o l i n a  P o l l u t i o n
C o n t r o l  F a c i l i t i e s  R evenue  Bonds o r  N o te s  
(U nion  Camp C o r p o r a t io n  P r o j e c t )

D ear Mr. M c In n is :

P l e a s e  s c h e d u le  t h e  a b o v e - r e f e r e n c e d  i n d u s t r i a l  r e v e n u e  
n o te  i s s u e  f o r  c o n s i d e r a t i o n  by t h e  B u d g e t and  C o n tr o l  B o ard  
a t  i t s  Novem ber 26 , 1984 m e e t in g .  In  c o n n e c t io n  t h e r e w i t h ,
I  h a v e  e n c lo s e d  th e  f o l l o w in g  d o c u m e n ts :

1) d r a f t  R e s o l u t i o n  and A s s i s t a n c e  A g reem en t

2) d r a f t  P e t i t i o n

3) d r a f t  R e s o l u t i o n  and  E l e c t i o n .

A p r i l  L u cas  sp o k e  w i t h  you  i n  r e g a r d  t o  t h i s  i s s u e .  I t  
i s  a  c a r r y f o r w a r d  t r a n s a c t i o n  and  w i l l  be  b r o u g h t  b e f o r e  th e  
R ic h la n d  C o u n ty  C o u n c i l  on N ovem ber 2 0 , 1 9 8 4 . The i s s u e  h a s  
a l r e a d y  b e e n  a p p ro v e d  by th e  R ic h la n d  C o u n ty  D evelopm en t an d  
S e r v i c e s  C o m m ittee  f o r  C o u n ty  C o u n c i l  on N ovem ber 6 ,  1984. 
E x e c u te d  d o c u m e n ts  by th e  C o u n ty  w i l l  be  fo rw a rd e d  t o  th e  
B u d g e t and C o n t r o l  B o ard  a s  q u i c k l y  a s  p o s s i b l e  a f t e r  C oun ty  
C o u n c i l 's  N ovem ber 20 m e e t in g .
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.B u d g e t an d  C o n t r o l  B oard  
W il l ia m  A. M c In n is  
N ovem ber 1 6 , 1984 
P age  Two

I f  yo u  h a v e  a n y  q u e s t i o n s  r e g a r d i n g  t h i s  i s s u e ,  do n o t  
h e s i t a t e  t o  c a l l .

S i n c e r e l y ,

/ o u s a n  l.. S aw yer 
P a r a l e g a l  - Bond D e p a r tm e n t

E n c lo s u r e s

1.81



STATE OF SOUTH CAROLINA ) 
)

COUNTY OF RICHLAND )

)
TO THE STATE BUDGET AND CONTROL )

) P E T I T I O N
BOARD OF SOUTH CAROLINA )
____________________________________ )

This Petition of the County Council of Richland 
County, South Carolina (the ’’County Council”), submitted 
pursuant to Resolution of the County Council dated November 
20, 1984 and in connection with Title 48, Chapter 3, Code of 
Laws of South Carolina, 1976, as amended (the ’’Act"), 
respectfully shows, and the County Council has found and
determined:

1. The County Council is the governing body of 
Richland County, South Carolina (the "County”) and as such 
is the "Governing Board" of the County referred to in the 
Act.

2. The Act, among other things, empowers the 
County, subject to obtaining the approval of and appropriate 
findings by the State Budget and Control Board and the South 
Carolina Department of Health and Environmental Control, 
pursuant to Sections 48-3-140 and 48-3-60 of the Act, 
respectively, to issue bonds for the purpose of defraying 
the cost of acquiring, by construction and purchase, 
pollution control and solid waste facilities or to issue 
bonds for any enlargement, improvement or expansion of any
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then existing pollution control and solid waste facility and 
to secure the payment of such bonds.

3. The County Council has agreed to assist Union 
Camp Corporation, a corporation organized and existing under 
the laws of the Commonwealth of Virginia, and authorized to 
do business in South Carolina, to finance a portion of the 
cost of certain pollution control and solid waste 
facilities, at its paper manufacturing plant located in the 
County (the "Project").

4. The County has been advised by Union Camp 
Corporation that to finance a portion of the cost of the 
Project it will be necessary to issue and sell not exceeding 
$50,000,000 Pollution Control and Solid Waste Facilities 
Revenue Bonds or Notes (Union Camp Corporation Project) (the 
"Bonds") after December 31, 1984 for such purposes.

5. The County hereby requests the State Budget 
and Control Board to allocate to the Bonds not exceeding 
$50,000,000 of the 1984 State ceiling for private activity 
bonds (the "State Ceiling") as determined in accordance with 
the Deficit Reduction Act of 1984 (the "Deficit Reduction 
Act").

6. It appears that a substantial portion of the 
1984 State Ceiling may be available for carryforward 
projects (as defined in the Deficit Reduction Act).

7. The Project may be designated as a 
carryforward project under the provisions of the Deficit 
Reduction Act.
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8. Subject to the approval of the State Budget 
and Control Board, the County Council has approved an 

election, an executed copy of which is attached hereto, 
which would carryforward for the financing of the Project 
for the maximum period or periods perritted under the 
Deficit Reduction Act not exceeding Fifty Million Dollars 
($50,000,000) of that portion of the 1984 State Ceiling not 
allocated on or before December 31, 1984 to private activity 
bonds issued or to be issued in 1984.

Upon the basis of the foregoing, the County 
respectfully prays that the State Budget and Control Board 
make such investigation as it deems advisable and, if it 
finds the Project may be reasonably expected to promote the 
purposes of the Act and that the amount of 1984 State 
Ceiling not allocated or to be allocated to private activity 
bonds issued before December 31, 1984 is sufficient
therefor, that it join in the election and file such 
election at the time and place required for such election to 
be filed.

Respectfully submitted,

RICHLAND COUNTY, SOUTH CAROLINA

By________________________________ _
James C. Leventis, Chairman, 
County Council of Richland 
County, South Carolina

(S E AL)

ATTEST:
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Brenda Fuller, Clerk
County Council of Richland 
County, South Carolina 

Dated: November_, 1984
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A RESOLUTION ELECTING TO TREAT AS A
CARRYFORWARD PROJECT THE POLLUTION CONTROL
FACILITIES TO BE FINANCED THROUGH THE
ISSUANCE BY RICHLAND COUNTY, SOUTH
CAROLINA, OF APPROXIMATELY $50,000,000
AGGREGATE PRINCIPAL AMOUNT POLLUTION
CONTROL AND SOLID WASTE FACILITIES REVENUE
BONDS OR NOTES (UNION CAMP CORPORATION
PROJECT) PURSUANT TO THE PROVISIONS OF
SOUTH CAROLINA CODE ANNOTATED, TITLE 48,
CHAPTER 3 (1976), AS AMENDED.

WHEREAS, the County Council of Richland County, 
South Carolina (the "Governing Board") has heretofore 
submitted a petition dated November 20, 1984 (the
"Petition"), to the State Budget and Control Board (the 
"Board") relating to the issuance by Richland County (the 
"County") pursuant to the provisions of Section 48-3-140 of 
South Carolina Code Annotated, Title 4, Chapter 29 (1976) as 
amended (the "Act"), of its Pollution Control and Solid 
Waste Facilities Revenue Bonds or Notes (Union Camp 
Corporation Project) in the aggregate principal amount of 
approximately $50,000,000 (the "Bonds"); and

WHEREAS, the County proposes to issue the Bonds 
after December 31, 1984 for the purpose of defraying the
cost of acquiring certain pollution control and solid waste 
facilities, as defined in the Act (the "Project") to be used 
for the purpose of eliminating, mitigating or preventing 
water and air pollution and processing solid waste at the 
paper manufacturing plant in the County owned and operated 
by Union Camp Corporation, a Virginia corporation authorized 
to do business in South Carolina (the "Corporation"); and

WHEREAS, the County has elected to carryforward 
for the financing of the Project for up to the maximum 
period or periods permitted, subject to the approval of the 
Board, not exceeding $50,000,000 of that portion of the 
State ceiling for private activity bonds (the "State 
Ceiling"), as determined in accordance with the provisions 
of the Deficit Reduction Act of 1984 (the "Deficit Reduction 
Act"), not allocated to private activity bonds issued or to 
be issued in 1984; and

WHEREAS, the County has in its Petition requested 
the Board to join in and file such election; and

WHEREAS, that portion of the State Ceiling not 
allocated to private activity bonds issued or to be issued 
in 1984 exceeds $50,000,000.

NOW, THEREFORE, BE IT RESOLVED, By the State 
Budget and Control Board of the State of South Carolina, as 
follows:

020498
1



Section 1. The Board has made an independent 
investigation of the matters set forth in the Petition, and 
on the basis of such investigation it is hereby found, 
determined and declared:

(a) The facts set forth in the Petition, and in 
the preamble hereto, are in all respects true and correct;

(b) The election (titled "Statement") filed by 
the Governing Board with the Petition contains all matters 
required by law; and

(c) The Project subject to the Petition of the 
Governing Board is intended to promote the purposes of the 
Act and is reasonably anticipated to effect such result.

Section 2 . The Board hereby elects, with the 
County, to carryforward for the financing of the Project for 
up to the maximum period or periods permitted under the 
Deficit Reduction Act not exceeding $50,000,000 of that 
portion of the 1984 State Ceiling not allocated to private 
activity bonds issued or to be issued in 1984.

Section 3 . The Secretary of the Board is hereby 
authorized and directed to execute the election delivered by 
the County with its Petition and to file such election at 
the time and place required for such election to be filed.

Section 4. This Resolution shall take effect 
immediately.
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STATE OF SOUTH CAROLINA )
)

COUNTY OF RICHLAND )

STATEMENT
CARRYFORWARD ELECTION UNDER SECTION 103(N)

TO: Internal Revenue Service Center
Philadelphia, Pennsylvania 19255

RE: $50,000,000 RICHLAND COUNTY, SOUTH CAROLINA
POLLUTION CONTROL FACILITIES REVENUE BONDS OR 
NOTES (UNION CAMP CORPORATION PROJECT)

This Statement is filed by the undersigned, 
Richland County, South Carolina, a political subdivision of 
the State of South Carolina, (the ’’County") the State Budget 
and Control Board, a duly constituted agency of the State of 
South Carolina (the "Board") and Richard W. Riley, the 
Governor of the State of South Carolina (the "Governor"), 
pursuant to the provisions of Section 103(n) of the Internal 
Revenue Code of 1954, as amended, (the "Code") and in 
accordance with the procedure set forth in temporary Treas. 
Reg. Section 1.103(n)-4T. The filing of this statement was 
approved by Resolution of the County Council of the County 
dated November 20, 1984 and by Resolution of the Board dated
_________ __, 1984. The County, the Board and the Governor
elect to carryforward for the financing of the project 
described below for the maximum period or periods permitted 
not exceeding $50,000,000 of that portion of the 1984 
private activity bond limit for the State of South Carolina 
not allocated on or before December 31, 1984 to private
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a c t i v i t y  bon d s is s u e d  o r  t o  b e  i s s u e d  i n  19 8 4 , a l l  as

described in the information set forth below.

In accordance with temporary Treas. Reg. Section 
103(n)-4T, the following information is submitted:

(i) The name, address and tax identification 
number of the issuing authority is:

Richland County, South Carolina
Post Office Box 192
Columbia, South Carolina 29202
Attention: Chairman, County Council
#57-6000398

(ii) The issuing authority's private activity bond 
limit for the calendar year is:

Under regulations promulgated by the State Budget 
and Control Board of the State of South Carolina (the 
"Board”) after review by the Joint Bond Review Committee, a 
legislative committee composed of certain members of the 
South Carolina House of Representatives and the South
Carolina Senate, pursuant to the authority of Act. No. ___,
the Board has the responsibility for making allocations of 
the private activity bond limit for all issuing authorities 
within the State of South Carolina. Generally, the 
regulations provide that the State ceiling (within the 
meaning of the Deficit Reduction Act of 1984) shall be 
allocated to each issue of private activity bonds on a first 
come, first served basis, without regard to location or 
population of the issuing authority. The State ceiling for 
South Carolina for 1984 is approximately $468,000,000.
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(iii) The aggregate amount of private activity 
bonds issued to date by the County during the calendar year

1984 i s  $______________ , and th e  a g g re g a te  amount o f  p r iv a t e

activity bonds issued to date within the State of South 
Carolina during the calendar year 1984 is 

$_________________ .
(iv) The unused private activity bond limit of the

State of South Carolina is $_________.

(v) (a) The address and general description of 
the carryforward project to which this statement relates is:

Project: Air and water pollution control and
solid waste facilities, within the 
meaning of paragraphs (E) and (F) of 
Section 103(b)(4) of the Code to be 
installed at a paper manufacturing plant 
located in the County at Route 601 near 
Eastover, South Carolina.

(b) The name, address, and tax identification
number of the initial owner, operator or manager is:

Union Camp Corporation 
Highway 601, Post Office Box B 
Eastover, South Carolina 29044 
#13-5652423

(c) The amount to be carried forward for the 
project is $50,000,000.

020502
3



IN WITNESS WHEREOF, the County, acting by and 
through its County Council, has caused its name to be 

hereunto subscribed by its duly authorized officer and 
attested under the seal of the County Council of the County 
by its Clerk; the Board has caused its name to be hereunto 

subscribed by its duly authorized officer and the Governor
has subscribed his name and seal hereto this ___ day of
__________ , 1984.

RICHLAND COUNTY, SOUTH CAROLINA

By__________________________________
James C. Leventis, Chairman 
County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

By:___________________________
Brenda Fuller, Clerk 
County Council of Richland 
County, South Carolina

STATE BUDGET AND CONTROL BOARD

By__________________________________
William A. McInnis, Secretary

RICHARD W. RILEY

Richard W. Riley, Governor of the 
State of South Carolina
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STATE OF SOUTH CAROLINA )
)

COUNTY OF RICHLAND )

STATEMENT
CARRYFORWARD ELECTION UNDER SECTION 1 0 3 (N)

TO: I n t e r n a l  R evenue S e r v ic e  C e n te r
P h i l a d e lp h i a ,  P e n n s y lv a n ia  19255

RE: $ 50 ,0 0 0 ,0 0 0  RICHLAND COUNTY, SOUTH CAROLINA
POLLUTION CONTROL FA CILITIE S REVENUE BONDS OR 
NOTES (UNION CAMP CORPORATION PROJECT)

T h is  S ta te m e n t  i s  f i l e d  by th e  u n d e r s ig n e d , 

R ic h la n d  C o u n ty , S o u th  C a r o l i n a ,  a p o l i t i c a l  s u b d i v i s io n  o f  

th e  S t a t e  o f  S o u th  C a r o l i n a ,  ( th e  "C o u n ty ” ) th e  S t a t e  B u d get 

and C o n t r o l  B o a rd , a d u ly  c o n s t i t u t e d  a g e n c y  o f  th e  S t a t e  o f  

S o u th  C a r o l in a  ( th e  " B o a r d " )  and R ic h a r d  W. R i l e y ,  th e  

G o v e rn o r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  ( t h e  " G o v e r n o r " ) ,  

p u r s u a n t  t o  th e  p r o v i s i o n s  o f  S e c t io n  10 3 (n ) o f  th e  I n t e r n a l  

R evenue Code o f  19 5 4 , a s  amended, ( th e  "C o d e ")  and in  

a c c o r d a n c e  w ith  th e  p r o c e d u r e  s e t  f o r t h  in  te m p o ra ry  T r e a s .  

R eg. S e c t io n  1 .1 0 3 ( n ) - 4 T .  The f i l i n g  o f  t h i s  s ta te m e n t  was 

a p p ro v ed  b y  R e s o lu t io n  o f  th e  C o u n ty  C o u n c i l  o f  th e  C o u n ty  

d a te d  Novem ber 20, 1984 and by R e s o lu t io n  o f  th e  B oard  d a te d

_________  __, 198 4. The C o u n ty , th e  B o ard  and th e  G o v e rn o r

e l e c t  t o  c a r r y f o r w a r d  f o r  th e  f in a n c i n g  o f  th e  p r o j e c t  

d e s c r ib e d  b e lo w  f o r  th e  maximum p e r io d  o r  p e r io d s  p e r m it t e d  

n o t  e x c e e d in g  $ 50 ,0 0 0 ,0 0 0  o f  t h a t  p o r t i o n  o f  th e  1984 

p r i v a t e  a c t i v i t y  bond l i m i t  f o r  th e  S t a t e  o f  S o u th  C a r o l in a  

n o t  a l l o c a t e d  on o r  b e f o r e  D ecem ber 3 1 ,  1984 t o  p r i v a t e
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(

activity bonds issued or to be issued in 1984, all as

described in the information set forth below.

In accordance with temporary Treas. Reg. Section 
103(n)-4T, the following information is submitted:

(1) The name, address and tax identification 
number of the issuing authority is:

Richland County, South Carolina
Post Office Box 192
Columbia, South Carolina 29202
Attention: Chairman, County Council
#57-6000398

(ii) The issuing authority’s private activity bond 
limit for the calendar year is:

Under regulations promulgated by the State Budget 
and Control Board of the State of South Carolina (the 
’’Board”) after review by the Joint Bond Review Committee, a 
legislative committee composed of certain members of the 
South Carolina House of Representatives and the South
Carolina Senate, pursuant to the authority of Act. No. ___,
the Board has the responsibility for making allocations of 
the private activity bond limit for all issuing authorities 
within the State of South Carolina. Generally, the 
regulations provide that the State ceiling (within the 
meaning of the Deficit Reduction Act of 1984) shall be 
allocated to each issue of private activity bonds on a first 
come, first served basis, without regard to location or 
population of the issuing authority. The State ceiling for 
South Carolina for 1984 is approximately $468,000,000.

020505
2



( i i i )  The a g g re g a te  am ount o f  p r iv a t e  a c t i v i t y  

bonds is s u e d  to  d a te  b y  th e  C oun ty  d u r in g  th e  c a le n d a r  y e a r

1984 i s  $______________ , and th e  a g g re g a te  am ount o f  p r iv a t e

a c t i v i t y  bonds is s u e d  to  d a te  w i t h in  th e  S ta te  o f  S ou th  

C a ro l in a  d u r in g  th e  c a le n d a r  y e a r  1984 i s  

$____________________.

( i v )  The unused p r iv a t e  a c t i v i t y  bond l i m i t  o f  th e

S ta te  o f  S ou th  C a ro l in a  i s  $ ________ .

( v )  (a )  The a dd re ss  and g e n e ra l d e s c r ip t io n  o f  

th e  c a r r y fo rw a r d  p r o je c t  t o  w h ich  t h i s  s ta te m e n t r e la t e s  i s :

P r o je c t :  A i r  and w a te r p o l l u t i o n  c o n t r o l  and

s o l id  w aste  f a c i l i t i e s ,  w i t h in  th e  

m eaning  o f  p a ra g ra p h s  (E ) and (F )  o f  

S e c t io n  1 0 3 (b ) (4 )  o f  th e  Code to  be 

i n s t a l l e d  a t  a p a p e r  m a n u fa c tu r in g  p la n t  

lo c a te d  in  th e  C o u n ty  a t  R oute  601 n ea r 

E a s to v e r , South  C a r o l in a .

(b ) The name, a d d re ss , and ta x  i d e n t i f i c a t i o n

number o f  th e  i n i t i a l  ow ner, o p e ra to r  o r  m anager i s :

U n ion  Camp C o rp o ra t io n  
H ighway 601, P o s t O f f ic e  Box B 
E a s to v e r , S ou th  C a ro lin a  29044 
#13-5652423

(c )  The amount to  be c a r r ie d  fo rw a rd  f o r  th e  

p r o je c t  i s  $ 5 0 ,0 0 0 ,0 0 0 .

3 020506



I

IN WITNESS WHEREOF, the County, acting by and
through its County Council, has caused its name to be 

hereunto subscribed by its duly authorized officer and 
attested under the seal of the County Council of the County 
by its Clerk; the Board has caused its name to be hereunto 
subscribed by its duly authorized officer and the Governor 
has subscribed his name and seal hereto this xZ.day of

1984.

SOUTH CAROLINA

J^tmes C . L e v e n t i s ,  C hairm an
County Council of Richland 
County, South Carolina

( SEAL)

ATTEST:

Brenda Fuller, Clerk 
County Council of Richland 
County, South Carolina

STATE BUDGET AND CONTROL BOARD

By__________________________________
William A. McInnis, Secretary

RICHARD W. RILEY

Richard W. Riley, Governor of the
State of South Carolina
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A RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF 
AN ASSISTANCE AGREEMENT BY AND BETWEEN RICHLAND COUNTY, 
SOUTH CAROLINA AND UNION CAMP CORPORATION, WHEREBY, 
UNDER CERTAIN CONDITIONS, RICHLAND COUNTY WILL ISSUE 
NOT EXCEEDING FIFTY MILLION DOLLARS ($50,000,000) 
POLLUTION CONTROL AND SOLID WASTE FACILITIES REVENUE 
BONDS OR NOTES, ELECTING TO TREAT THE POLLUTION CONTROL 
AND SOLID WASTE FACILITIES FINANCED WITH SUCH BONDS AS 
A CARRYFORWARD PROJECT AND AUTHORIZING A PETITION TO 
THE STATE BUDGET AND CONTROL BOARD TO JOIN IN AND FILE 
SUCH ELECTION.

WHEREAS, Richland County, South Carolina (the 
"County”) acting by and through its County Council (the 
"County Council"), is authorized and empowered under and 
pursuant to the provisions of Title 48, Chapter 3, Code of 
Laws of South Carolina, 1976, as amended, (the "Act") (i) to 
enter into agreements with any industry to construct and 
thereafter operate, maintain and improve pollution control 
and solid waste facilities; (ii) to enter into financing 
agreements (as defined in the Act) with such industry 
prescribing the terms and conditions of the payments to be 
made by the industry to the County to meet the payment due 
on any bonds issued by the County pursuant to the Act; and 
(iii) to issue bonds for the purpose of defraying the cost 
of acquiring by construction or purchase pollution control 
and solid waste facilities or to issue bonds for any 
enlargement, improvement or expansion of any then existing 
pollution control and solid waste facilities and to secure 
the payment of such bonds as provided in the Act; all in 
order to provide assistance to industries to mitigate or 
prevent air and water pollution by providing a means with 
which to raise moneys to pay the cost of such facilities; 
and

WHEREAS, the County is authorized by the Act to 
issue revenue bonds, as defined in the Act to include notes, 
payable solely out of the revenues derived from a financing 
agreement with respect to such project and may further be 
secured by a pledge of said revenues, a trust indenture or 
indenture covering all or any part of such project, and a 
pledge of any financing agreement with respect to such 
project; and

WHEREAS, Union Camp Corporation, a Virginia 
corporation authorized to do business in South Carolina, 
(the "Corporation") has requested the County to issue not 
exceeding $50,000,000 of its Pollution Control and Solid 
Waste Facilities Revenue Bonds or Notes (Union Camp 
Corporation Project) on or after January 1, 1985 pursuant to 
the Act for the purpose of defraying the cost of acquiring 
by construction and purchase certain apparatus and 
equipment to be installed in the Corporation's paper 
manufacturing facility in the County and to be used to
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eliminate, mitigate or prevent water or air pollution and to 
process solid waste (the ’’Project”), all as more fully set 
forth in the Assistance Agreement attached hereto; and

WHEREAS, the County has determined on the basis of 
the information supplied to it by the Corporation that the 
Project would be a "project" as that term is defined in the 
Act and that the Project would subserve the purposes of the 
Act; and

WHEREAS, it appears that a substantial portion of 
the 1984 State ceiling for private activity bonds (the 
"State Ceiling") as determined in accordance with the 
Deficit Reduction Act of 1984 (the "Deficit Reduction Act") 
may be available for carryforward projects (as defined in 
the Deficit Reduction Act); and

WHEREAS, the Project may be designated as a 
carryforward project under the provisions of the Deficit 
Reduction Act.

NOW, THEREFORE, BE IT RESOLVED, by the County 
Council as follows-

Section 1. Pursuant to the authority of the Act 
and subject to the approval by the State Budget and Control 
Board and the South Carolina Department of Health and 
Environmental Control, and for the purpose of defraying a 
portion of the cost (as defined in the Act) of acquiring the 
Project there is hereby authorized to be issued revenue 
bonds or notes of the County in the principal amount of not 
exceeding Fifty Million Dollars ($50,000,000) to be 
designated "Richland County, South Carolina, Pollution 
Control and Solid Waste Facilities Revenue Bonds (or Notes] 
(Union Camp Corporation Project)" (the "Bonds").

Section 2. The provisions, terms and conditions 
of the financing agreement by and between the County and the 
Corporation, the provisions, terms and conditions of the 
trust indenture or indenture by and between the County and 
the trustee or bondholder, yet to be named, and the form, 
details, rate or rates of interest, maturity and redemption 
provisions, if any, of the Bonds shall be prescribed by 
subsequent resolution or ordinance of the County Council.

Section 3. The Chairman of the County Council is 
hereby authorized and directed to execute the Assistance 
Agreement attached hereto in the name and on behalf of the 
County, and the Clerk of the County Council is hereby 
authorized and directed to affix thereto the seal of the 
County and to attest the same; and the Chairman of the 
County Council is hereby further authorized and directed to 
deliver said executed Assistance Agreement to the 
Corporation.
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Section 4. Prior to the issuance of any Bonds, 
the County Council will comply with the provisions of the 
Home Rule Act regarding the procedural requirements for 
adopting ordinances and resolutions.

Section 5. All orders, resolutions, and parts 
thereof in conflict herewith are to the extent of such 
conflict hereby repealed. This resolution shall take effect 
and be in full force from and after its passage by the 
County Council.

Section 6. It is the intention of the County 
Council that this resolution shall constitute an official 
action on the part of the County within the meaning of the 
applicable regulations of the United States Treasury 
Department relating to the issuance of industrial revenue 
bonds.

Section 7 . Subject to the approval of the State 
Budget and Control Board, the County Council hereby elects 
to carryforward for the financing of the Project for up to 
the maximum period or periods permitted under the Deficit 
Reduction Act not exceeding Fifty Million Dollars 
($50,000,000) of that portion of the 1984 State Ceiling not 
allocated to private activity bonds issued or to be issued 
in 1984.

Section 8. The Chairman of the County Council is 
hereby authorized and directed to execute the election 
attached hereto (titled ’'Statement”) in the name and on 
behalf of the County, and the Clerk of the County Council is 
hereby authorized and directed to affix thereto the seal of 
the County and to attest the same; and the Chairman of the 
County Council is hereby further authorized and directed to 
deliver said executed election to the State Budget and 
Control Board for approval.

Section 9. The Chairman of the County Council is 
hereby authorized and directed to execute the Petition 
attached hereto requesting the State Budget and Control 
Board to join in the Election and to file such election at 
the time and place required for such elections to be filed.
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Done in  m e e tin g  d u ly  assem bled  t h i s  d ay  o f
____________ , 1984.

RICHLAND COUNTY, SOUTH CAROLINA

By:_____________________________
James C. Leventis, Chairman 
County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

By:________________________________
Brenda Fuller, Clerk 
County Council of 
Richland, South Carolina

E X H I B I T  

JAN 8 1935 NO. 1 o

STATE budget a control board
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A RESOLUTION ELECTING TO TREAT AS A 
CARRYFORWARD PROJECT THE POLLUTION CONTROL 
FACILITIES TO BE FINANCED THROUGH THE 
ISSUANCE BY RICHLAND COUNTY, SOUTH 
CAROLINA, OF APPROXIMATELY $50,000,000 
AGGREGATE PRINCIPAL AMOUNT POLLUTION 
CONTROL AND SOLID WASTE FACILITIES REVENUE 
BONDS OR NOTES (UNION CAMP CORPORATION 
PROJECT) PURSUANT TO THE PROVISIONS OF 
SOUTH CAROLINA CODE ANNOTATED, TITLL 48, 
CHAPTER 3 (1976), AS AMENDED.
WHEREAS, the County Council of Richland County, 

South Carolina (the "Governing Board") has heretofore 
submitted a petition dated November 20, 1984 (the 
"Petition"), to the State Budget and Control Board (the 
"Board") relating to the issuance by Richland County (the 
"County") pursuant to the provisions of Section 48-3-140 of 
South Carolina Code Annotated, Title 4, Chapter 29 (1976) as 
amended (the "Act"), of its Pollution Control and Solid 
Waste Facilities Revenue Bonds or Notes (Union Camp 
Corporation Project) in the aggregate principal amount of 
approximately $50,000,000 (the "Bonds"); and

WHEREAS, the County proposes to issue the Bonds 
after December 31, 1984 for the purpose of defraying the 
cost of acquiring certain pollution control and solid waste 
facilities, as defined in the Act (the "Project") to be used 
for the purpose of eliminating, mitigating or preventing 
water and air pollution and processing solid waste at the 
paper manufacturing plant in the County owned and operated 
by Union Camp Corporation, a Virginia corporation authorized 
to do business in South Carolina (the "Corporation"); and

WHEREAS, the County has elected to carryforward 
for the financing of the Project for up to the maximum 
period or periods permitted, subject to the approval of the 
Board, not exceeding $50,000,000 of that portion of the 
State ceiling for private activity bonds (the "State 
Ceiling"), as determined in accordance with the provisions 
of the Deficit Reduction Act of 1984 (the "Deficit Reduction 
Act"), not allocated to private activity bonds issued or to 
be issued in 1984; and

WHEREAS, the County has in its Petition requested 
the Board to join in and file such election; and

WHEREAS, that portion of the State Ceiling not 
allocated to private activity bonds issued or to be issued 
in 1984 exceeds $50,000,000.

NOW, THEREFORE, BE IT RESOLVED, By the State 
Budget and Control Board of the State of South Carolina, as 
follows:
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Section 1. The Board has made an independent 
investigation of the matters set forth in the Petition, and 
on the basis of such investigation it is hereby found, 
determined and declared:

(a) The facts set forth in the Petition, and in 
the preamble hereto, are in all respects true and correct;

(b) The election (titled "Statement") filed by 
the Governing Board with the Petition contains all matters 
required by law; and

(c) The Project subject to the Petition of the 
Governing Board is intended to promote the purposes of the 
Act and is reasonably anticipated to effect such result.

Section 2 . The Board hereby elects, with the 
County, to carryforward for the financing of the Project for 
up to the maximum period or periods permitted under the 
Deficit Reduction Act not exceeding $50,000,000 of that 
portion of the 1984 State Ceiling not allocated to private 
activity bonds issued or to be issued in 1984.

Section 3 . The Secretary of the Board is hereby 
authorized and directed to execute the election delivered by 
the County with its Petition and to file such election at 
the time and place required for such election to be filed.

Section 4 . This Resolution shall take effect 
immediately.

e x h i b i t
J A N  8  1 9 8 5  N O . 1 o 
STATE BUDGET A CONTROL BOARD

020513
2



STATE OF SOUTH CAROLINA ) 
)

COUNTY OF F A IR F IE LD  )

)
TO THE STATE BUDGET AND CONTROL )

) P E T I T I O N  
BOARD OF SOUTH CAROLINA )

)
___________________________________________ )

T h is  P e t i t i o n  o f  F a i r f i e l d  C o u n ty ,  S o u th  C a r o l in a  ( t h e  
" C o u n t y " ) ,  p u rs u a n t  t o  T i t l e  4 8 , C h a p te r  3 o f  t h e  Code o f  Laws 
o f  S o u th  C a r o l in a  ( 1 9 7 6 ) ,  as amended ( t h e  " A c t " ) ,  and 
s p e c i f i c a l l y  S e c t io n s  4 8 -3 -1 0 0  and 4 8 -3 -1 4 0  t h e r e o f ,  
r e s p e c t f u l l y  show s:

1 . The C o u n ty  C o u n c i l  o f  F a i r f i e l d  C o u n ty  ( t h e  
"C o u n ty  C o u n c i l " )  i s  th e  g o v e rn in g  b o d y  o f  th e  C o u n ty  an d  as 
s u c h  i s  th e  "G o v e rn in g  B o a rd "  o f  th e  C o u n ty  r e f e r r e d  t o  i n  th e  
A c t .

2 . The A c t  em pow ers th e  C o u n ty ,  s u b je c t  t o  o b t a in in g  
t h e  a p p r o v a l  o f  t h e  S t a t e  B u d g e t and C o n t r o l  B o a rd : ( i )  t o  
e n te r  i n t o  a g re e m e n ts  w i t h  any  in d u s t r y  t o  c o n s t r u c t  and 
t h e r e a f t e r  o p e r a te ,  m a in ta in  and im p ro v e  p o l l u t i o n  c o n t r o l  
f a c i l i t i e s ;  ( i i )  t o  e n t e r  i n t o  lo a n  a g re e m e n ts  w i t h  any s u c h  
i n d u s t r y  p r e s c r ib i n g  th e  te rm s  and c o n d i t io n s  o f  t h e  p a y m e n ts  
t o  be made b y  th e  i n d u s t r y  to  th e  C o u n ty ,  o r  i t s  a s s ig n e e s ,  t o  
m ee t t h e  p a ym e n ts  t h a t  s h a l l  become due  on b o n d s ; ( i i i )  t o  
is s u e  b o n d s  f o r  th e  p u rp o s e  o f  d e f r a y in g  t h e  c o s t  o f  a c q u i r in g  
b y  c o n s t r u c t io n  and p u rc h a s e  p o l l u t i o n  c o n t r o l  f a c i l i t i e s  (a s  
d e f in e d  in  th e  A c t )  and t o  s e c u re  th e  p a ym e n t o f  s u c h  b o n d s  as 
p r o v id e d  in  t h e  A c t .

3 . The C o u n ty  has a g re e d  t o  a s s i s t  S o u th  C a r o l in a  
E l e c t r i c  & Gas C om pany, a S o u th  C a r o l in a  p u b l i c  u t i l i t y  
c o r p o r a t io n  ( t h e  "C o m p a n y ") , b y  i s s u in g  i t s  re v e n u e  bonds f o r  
th e  p u rp o s e  o f  d e f r a y in g  t h e  c o s t  o f  a c q u i r in g  c e r t a i n  
f a c i l i t i e s  d e s ig n e d  to  e l im i n a t e ,  m i t i g a t e  o r  p r e v e n t  a i r  o r  
w a te r  p o l l u t i o n  and t o  c o l l e c t ,  t r e a t  and t h e r e a f t e r  d is p o s e  o f  
w a s te  ( t h e  " P r o je c t " )  t o  be u s e d  i n  c o n n e c t io n  w i t h  a n u c le a r  
g e n e r a t in g  p la n t  owned i n  t w o - t h i r d s  i n t e r e s t  as t e n a n t  i n  
common b y  th e  C om pany, t h e  V .C . Summer N u c le a r  S t a t io n ,  U n i t  
N o. 1, lo c a te d  in  th e  C o u n ty  ( t h e  " P l a n t " ) ,  and p a y in g  r e l a t e d  
e x p e n s e s .
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4 . The C o u n ty  has  been  a d v is e d  b y  th e  Com pany t h a t  
t h e  e s t im a te d  am ount n e c e s s a ry  t o  d e f r a y  t h e  c o s ts  o f  th e  
P r o je c t  w i l l  be i n  e x c e s s  o f  $ 7 0 ,0 0 0 ,0 0 0 .0 0  and i t  has 
re q u e s te d  th e  C o u n ty  t o  e x e c u te  and d e l i v e r  i t s  P o l l u t i o n  
C o n t r o l  R evenue  Bonds (S o u th  C a r o l in a  E l e c t r i c  & Gas Company 
P r o j e c t ) ,  S e r ie s  1984 ( t h e  "B e n d s " )  in  t h e  p r i n c i p a l  am oun t o f  
u p  t o  $ 7 0 ,0 0 0 ,0 0 0 .0 0  t o  d e f r a y  s u c h  c o s ts  o f  th e  P r o je c t .

5 . P u rs u a n t t o  S e c t io n  4 8 -3 -6 0  o f  th e  A c t ,  th e  
C o u n ty  C o u n c i l  has o b ta in e d ,  o r  i s  e x p e c te d  s h o r t l y  t o  o b t a in ,  
t h e  f i n d i n g  b y  th e  S ta t e  D e p a r tm e n t o f  H e a lt h  and  E n v ir o n m e n ta l  
C o n t r o l  p r o v id e d  f o r  i n  t h a t  s e c t io n  o f  t h e  A c t .

6 . P u rs u a n t t o  S e c t io n s  4 8 -3 -1 0 0  and  4 8 - 3 - 1 4 0 ,  and 
w i t h  th e  r e s e r v a t io n  o f  th e  r i g h t s  o f  a l l  i n t e r e s t e d  p a r t i e s  
p u r s u a n t  t o  § 4 8 -3 -1 3 0 ,  o f  th e  A c t ,  th e  C o u n ty  s e ts  f o r t h  th e  
f o l l o w i n g  in f o r m a t io n :

( a )  The P r o je c t  c o n s is t s  o f  c e r t a i n  f a c i l i t i e s  
d e s ig n e d  t o  e l im in a t e ,  m i t i g a t e  and p r e v e n t  a i r  o r  w a te r  
p o l l u t i o n  and to  c o l l e c t ,  t r e a t  and t h e r e a f t e r  d is p o s e  o f  
w a s te  t o  be  u se d  i n  c o n n e c t io n  w i t h  t h e  P la n t  and  in c lu d e s  
p r o p e r t y  f o r  th e  c o l l e c t i o n ,  p r o c e s s in g ,  t r e a tm e n t  a n d /o r  
d is p o s a l  o f  l i q u i d ,  s o l i d  and g a s e o u s  w a s te s  and 
c o n ta m in a n ts ,  in c lu d in g  h e a t m anagem en t, r a d i a t i o n  w a s te ,  
o i l y  and c h e m ic a l w a s te ,  and  b i o l o g i c a l  w a s te  t r e a tm e n t  
f a c i l i t i e s  and f a c i l i t i e s  f o r  th e  s to r a g e  and d is p o s a l  o f  
s p e n t f u e l  a s s e m b l ie s ,  to g e t h e r  w i t h  r e l a t e d  s t r u c t u r e s ,  
s y s te m s , m a c h in e ry  and e q u ip m e n t.

( b )  I t  i s  e s t im a te d  b y  th e  C o u n ty ,  b a s e d  on 
r e p r e s e n t a t io n s  made to  i t  b y  th e  a p p r o p r ia t e  o f f i c i a l s  o f  
th e  C om pany, t h a t  th e  am ount n e c e s s a ry  t o  d e f r a y  t h e  c o s ts  
o f  th e  P r o je c t ,  i n c lu d in g  t h e  ite m s  o f  c o s t  a u th o r iz e d  in  
th e  A c t ,  w i l l  be  in  e x c e s s  o f  $ 7 0 ,0 0 0 ,0 0 0 .0 0 .

( c )  The f o l l o w in g  sum m ary o f  te rm s  i s  i n  no  w is e  
in te n d e d  t o  a f f e c t  o r  a l t e r  th e  a c t u a l  te rm s  o f  th e  
d o c u m e n t i t s e l f .  The p ro p o s e d  Loan  A g re e m e n t b e tw e e n  th e  
Company and th e  C o u n ty  w i l l  p r o v id e  in  g e n e r a l :

(A ) P ro c e e d s  d e r iv e d  f r o m  th e  p la c e m e n t o f  
th e  3onds w i l l  be used  and a p p l ie d  upo n  r e q u e s t  o f  th e  Company 
s o l e l y  f o r  th e  d e f r a y in g  o f  th e  c o s t  (a s  t h a t  te r m  i s  d e f in e d  
in  S e c t io n  4 8 -3 -9 0  o f  th e  A c t )  i n c id e n t  t o  th e  a c q u i s i t i o n ,  b y  
c o n s t r u c t i o n  and p u rc h a s e ,  o f  th e  P r o je c t .

(B ) U nde r th e  te rm s  o f  th e  Loan  A g re e m e n t, 
th e  Company o b l ig a t e s  i t s e l f :  t o  p a y  p r i n c i p a l ,  i n t e r e s t  and 
p re m iu m , i f  a n y , on  th e  Bonds as th e  same s h a l l  becom e du e  and 
to  p a y  th e  c o s t  o f  m a in t a in in g  and i n s u r in g  t h e  P r o je c t .
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(C ) The Loan A g re e m e n t c o n t a in s  no  

p r o v is io n  im p o s in g  a n y  p e c u n ia r y  l i a b i l i t y  u p o n  t h e  C o u n ty  o r  
w h ic h  w o u ld  c r e a t e  a c h a rg e  upon i t s  g e n e r a l  c r e d i t  o r  t a x in g  
p o w e rs .

Upon th e  b a s is  o f  th e  f o r e g o in g ,  t h e  C o u n ty  
r e s p e c t f u l l y  p ra y s  t h a t  th e  S ta te  B u d g e t and C o n t r o l  B o a rd  ( i )  
a c c e p t  th e  f i l i n g  o f  t h i s  P e t i t i o n  and th e  d o c u m e n ts  s u b m it t e d  
h e r e w i t h ,  ( i i )  make s u c h  i n v e s t i g a t i o n  as i t  deem s a d v is a b le ,  
and ( i i i )  i f  i t  f i n d s  t h a t  th e  d e f r a y in g  o f  t h e  c o s t s  o f  t h e  
P r o je c t  i s  in te n d e d  t o  p ro m o te  th e  p u rp o s e s  o f  t h e  A c t  an d  may 
be  r e a s o n a b ly  a n t i c i p a t e d  t o  e f f e c t  su ch  r e s u l t ,  t h a t  i t  
a p p ro v e  th e  P r o je c t  a n d  t h e  p ro p o s e d  d e f r a y in g  o f  th e  c o s t  
t h e r e o f  b y  th e  C o u n ty ,  th r o u g h  t h e  is s u a n c e  " o f  th e  B onds 
p u r s u a n t  t o  th e  A c t ( i n c lu d i n g  c h a n g e s  in  a n y  d e t a i l s  o f  t h e  
s a id  f i n a n c in g  as f i n a l l y  consum m ated  w h ic h  do  n o t  m a t e r i a l l y  
a f f e c t  th e  u n d e r t a k in g  o f  th e  C o u n ty ) ,  and  g i v e  p u b l is h e d  
n o t i c e  o f  i t s  a p p ro v a l in  th e  m anne r s e t  f o r t h  i n  S e c t io n  
4 8 -3 -1 4 0  o f  t h e  A c t .

R e s p e c t f u l l y  s u b m i t t e d ,

F A IR F IE LD  COUNTY, SOUTH CAROLINA

By
7 /

M a r io n  E . S te v e n s o n , C h a irm a n  
C o u n ty  C o u n c i l

( '  /I-
Dated^.: N ovem ber 1 2 , 1984

( SEAL)

A TTE S T: * ■

R aye  H. D uncan 
C le r k  o f  C o u n ty  C o u n c i l
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A RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF 
A P E T IT IO N  TO THE SOUTH CAROLINA STATE BUDGET AND 
CONTROL BOARD FOR ALLOCATION OF 1984 STATE C E IL IN G  FOR 
PRIVATE A C T IV IT Y  BONDS.

WHEREAS, F a i r f i e l d  C o u n ty ,  S o u th  C a r o l in a  ( t h e  
" C o u n ty " )  h a s  t e n t a t i v e l y  a g re e d  t o  is s u e  p o l l u t i o n  c o n t r o l  
re v e n u e  b o n d s  in  th e  a g g re g a te  am ount o f  a p p r o x im a te ly  S e v e n ty  
M i l l i o n  D o l l a r s  ( $ 7 0 ,0 0 0 ,0 0 0 )  t o  f in a n c e  p o l l u t i o n  c o n t r o l  and 
w a s te  d is p o s a l  f a c i l i t i e s  lo c a te d  a t  th e  V . C. Summer N u c le a r  
S t a t io n  ( t h e  " P la n t " )  o f  S o u th  C a r o l in a  E l e c t r i c  & Gas Com pany 
( t h e  “ C o m p a n y") lo c a te d  i n  F a i r f i e l d  C o u n ty ; and

WHEREAS, th e  is s u a n c e  o f  s u c h  b o n d s  may be s u b je c t  t o  
a S ta t e  c e i l i n g  on p r i v a t e  a c t i v i t y  bonds p u r s u a n t  t o  I n t e r n a l  
R evenue  Code § 1 0 3 ( n ) ;  and

WHEREAS, an a l l o c a t i o n  o f  p a r t  o f  th e  S t a t e  c e i l i n g  
may be  n e e d e d  f o r  t h e  b o n d s , as m ore  f u l l y  e x p la in e d  in  th e  
P e t i t i o n  a t t a c h e d  h e r e to  and  made a p a r t  h e r e o f ;  and

WHEREAS, th e  C o u n ty  m u s t p e t i t i o n  th e  S o u th  C a r o l in a  
S ta te  B u d g e t and C o n t r o l  B o a rd  ( t h e  " B o a r d " )  t o  o b t a in  an 
a l l o c a t i o n  o f  p a r t  o f  t h e  S ta t e  c e i l i n g ;

NOW, THEREFORE, BE IT  RESOLVED, b y  th e  C o u n ty  C o u n c i l  
o f  F a i r f i e l d  C o u n ty , S o u th  C a r o l in a ,  as f o l l o w s :

S e c t io n  I . The C o u n ty  s h a l l  p e t i t i o n  t h e  B o a rd  f o r  an 
a l l o c a t i o n  o f  a p o r t i o n  o f  th e  S ta t e  c e i l i n g  b y  a p e t i t i o n  
s u b s t a n t i a l l y  in  th e  fo rm  a t t a c h e d  h e r e t o .

S e c t io n  2 . The C h a irm a n  o f  th e  C o u n ty  C o u n c i l  i s  
a u th o r iz e d  t o  s ig n  and d e l i v e r  a p e t i t i o n  s u b s t a n t i a l l y  i n  th e  
fo rm  a t t a c h e d  h e r e to  and t o  make a n y  re a s o n a b le  c h a n g e s  i n  s u c h  
p e t i t i o n  o r  a d d i t i o n s  t o  s u c h  p e t i t i o n  b y  a s u p p le m e n ta l  
p e t i t i o n  o r  o th e r w is e ,  w h ic h  he  b e l ie v e s  d e s i r a b le  t o  c a r r y  o u t  
th e  p u rp o s e s  o f  t h i s  r e s o l u t i o n  and th e  p e t i t i o n  a t t a c h e d  
h e r e t o ;  and th e  C h a irm a n  i s  f u r t h e r  a u th o r iz e d  t o  c o o p e r a te  i n  
a n y  re a s o n a b le  m anner w i t h  th e  B o a rd  and  th e  Com pany t o  
a c c o m p l is h  th e  p u rp o s e s  o f  t h i s  r e s o l u t i o n  and th e  a t t a c h e d  
p e t i t i o n .

S e c t io n  3 . The C h a irm a n  i s  a u t h o r iz e d  t o  make o r  f i l e  
a n y  n e c e s s a ry  o r  d e s i r a b le  e le c t i o n s  o r  n o t i c e s  w i t h  th e  
I n t e r n a l  R evenue  S e r v ic e  o r  o th e r s  f o r  th e  p u rp o s e  o f  c la im in g  
th e  a l l o c a t i o n  o f  th e  S ta t e  c e i l i n g  f o r  th e  b e n e f i t  o f  b o n d s  t o  
be  is s u e d  t o  f in a n c e  th e  p o l l u t i o n  c o n t r o l  and w a s te  d is p o s a l  
f a c i l i t i e s  a t  th e  P la n t ,  i n c lu d in g  any  r i g h t  th e  C o u n ty  and 
Company may ha ve  t o  c a r r y  fo r w a r d  t o  l a t e r  y e a rs  an u n u s e d  
a l l o c a t i o n  o f  p a r t  o f  th e  1984 S ta te  c e i l i n g .
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1984 .
Done i n  m e e t in g  d u ly  a s s e m b le d  t h i s  / <Z d a y  o f

COUNTY COUNCIL OF F A IR F IE LD  COUNTY, 
SOUTH CAROLINA

By:
C h a irm a n

Z < ■ --

[SEAL]

A t t e s t

C le r k

- 2 -
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RESOLUTION

OF IT S  POLLUTION 
(SOUTH CAROLINA 

PROJECT), SERIES

t o  w h ic h ,  and in  o rd e r  
e n u m e ra te d  i n  th e  A c t ,

A RESOLUTION MAKING APPLICATIO N  TO THE STATE
BUDGET AND CONTROL BOARD OF SOUTH CAROLINA
FOR APPROVAL OF THE ISSUANCE BY F A IR F IE LD
COUNTY, SOUTH CAROLINA,
CONTROL REVENUE BONDS
ELECTRIC & GAS COMPANY
1 9 8 4 , PURSUANT TO THE PROVISIONS OF SOUTH
CAROLINA CODE ANNOTATED, T IT L E  4 8 , CHAPTER 3
( 1 9 7 6 ) IN  THE PRINCIPAL AMOUNT OF UP TO
$ 7 0 ,0 0 0 ,0 0 0 .0 0 .

WHEREAS, F a i r f i e l d  C o u n ty ,  S o u th  C a r o l in a  ( t h e  
" C o u n ty " )  a c t in g  b y  and th r o u g h  i t s  C o u n ty  C o u n c i l  ( t h e  "C o u n ty  
C o u n c i l " )  i s  a u t h o r iz e d  and  em pow ered  u n d e r  and p u rs u a n t  t o  th e  
p r o v is io n s  o f  T i t l e  48 , C h a p te r  3 o f  th e  Code o f  Laws o f  S o u th  
C a r o l in a  ( 1 9 7 6 ) ,  a s  amended ( t h e  " A c t " )  t o  p r o v id e  a s s is ta n c e  
t o  i n d u s t r i e s  t o  e l im i n a t e ,  m i t i g a t e  and p r e v e n t  a i r  o r  w a te r  
p o l l u t i o n  and c o l l e c t ,  t r e a t  and t h e r e a f t e r  d is p o s e  o f  w a s te  b y  
p r o v id in g  a means w i t h  w h ic h  t o  r a i s e  m o n ie s  t o  p a y  th e  c o s t  o f  
p o l l u t i o n  c o n t r o l  f a c i l i t i e s  (a s  d e f in e d  i n  th e  A c t ) ;  and

WHEREAS, t h e  C o u n ty  i s  f u r t h e r  a u th o r iz e d  b y  th e  A c t  
t o  is s u e  re v e n u e  bo n d s  f o r  t h e  p u rp o s e  o f  a c q u i r in g ,  
c o n s t r u c t i n g ,  e q u ip p in g ,  o r  f i n a n c in g  s u c h  f a c i l i t i e s ,  w h ic h  
re v e n u e  b o n d s  s h a l l  be p a y a b le  s o l e l y  f r o m  th e  re v e n u e s  fro m  
th e  lo a n  a g re e m e n t w i t h  r e s p e c t  t o  a n y  p r o j e c t  c o n t a in in g  s u c h  
f a c i l i t i e s  and s e c u re d  b y  a p le d g e  o f  s a id  re v e n u e s ; and

WHEREAS, t h e  C o u n ty  and  S o u th  C a r o l in a  E l e c t r i c  & Gas 
C om pany, a S o u th  C a r o l in a  p u b l i c  u t i l i t y  c o r p o r a t io n  ( t h e  
"C om pany” ) ,  h a ve  e n te r e d  i n t o  an I n t e r im  A g re e m e n t ( t h e
" I n t e r i m  A g re e m e n t" )  a u th o r iz e d  b y  a r e s o l u t i o n  a d o p te d  b y  th e  
C o u n ty  on  A u g u s t 2 8 . 1 9 7 3 , as am ended J u l y  2 3 , 1974 , p u r s u a n t

to  im p le m e n t t h e  p u b l i c  p u rp o s e s  
th e  C o u n ty  p ro p o s e s  t o  is s u e  i t s  

P o l l u t i o n  C o n t r o l  R evenue  Bonds (S o u th  C a r o l in a  E l e c t r i c  & Gas 
Company P r o j e c t ) ,  S e r ie s  1984 ( t h e  " B o n d s " )  i n  th e  p r i n c i p a l  
am ount o f  up  t o  $ 7 0 ,0 0 0 ,0 0 0 .0 0  p u r s u a n t  t o  th e  A c t t o  d e f r a y  
th e  c o s ts  o f  a c q u i r in g  c e r t a i n  f a c i l i t i e s  d e s ig n e d  t o  
e l im in a t e ,  m i t i g a t e  and  p r e v e n t  a i r  o r  w a te r  p o l l u t i o n  and t c  
c o l l e c t ,  t r e a t  and t h e r e a f t e r  d is p o s e  o f  w a s te  ( t h e  " P r o j e c t " )  
t o  be u s e d  in  c o n n e c t io n  w i t h  a g e n e r a t in g  p l a n t ,  t h e  V .c .  
Summer N u c le a r  S t a t i o n ,  U n i t  N o. 1, lo c a te d  in  th e  C o u n ty  and 
owned in  t w o - t h i r d s  i n t e r e s t  as te n a n t  i n  common b y  th e  Company 
and  in  o n e - t h i r d  b y  S o u th  C a r o l in a  P u b l i c  S e r v ic e  A u t h o r i t y  
( t h e  " P l a n t " ) ,  t o  make p a ym e n t o f  r e l a t e d  e x p e n s e s , and s u b je c t  
t o  th e  a p p r o v a l  o f  t h e  S ta t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  S o u th
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C a r o l i n a ,  t o  d e f r a y  th e  c o s ts  o f  th e  P r o je c t  u n d e r  and p u r s u a n t  
t o  th e  te rm s  o f  th e  Loan  A g re e m e n t t o  be  e n te r e d  i n t o  b e tw e e n  
t h e  C o u n ty  and  th e  C om pany; and

WHEREAS, i t  i s  now deemed a d v is a b le  b y  th e  C o u n ty  
C o u n c i l  t o  f i l e  w i t h  th e  S ta t e  B u d g e t and C o n t r o l  B o a rd  o f
S o u th  C a r o l i n a ,  i n  c o m p lia n c e  w i t h  S e c t io n s  4 8 -3 -1 0 0  and
4 8 -3 -1 4 0  o f  t h e  A c t ,  th e  P e t i t i o n  o f  th e  C o u n ty  r e q u e s t in g
a p p r o v a l  o f  t h e  p ro p o s e d  f i n a n c in g  b y  th e  S ta t e  B u d g e t and
C o n t r o l  B o a rd ;

NOW, THEREFORE, BE IT  RESOLVED b y  th e  C o u n ty  C o u n c i l  
o f  F a i r f i e l d  C o u n ty ,  S o u th  C a r o l in a ,  as f o l l o w s :

S e c t io n  l .  I t  i s  h e re b y  fo u n d ,  d e te r m in e d  and 
d e c la r e d  as f o l l o w s :

( a )  The P r o je c t  c o n s t i t u t e s  “ p o l l u t i o n  c o n t r o l  
f a c i l i t i e s "  as s a id  te rm  i s  r e f e r r e d  t o  and d e f in e d  in  S e c t io n  
4 8 - 3 - 1 0 ( 3 )  o f  t h e  A c t ,  and th e  is s u a n c e  o f  th e  B onds i n  th e  
p r i n c i p a l  am oun t o f  up  t o  $ 7 0 ,0 0 0 ,0 0 0 .0 0  t o  d e f r a y  t h e  c o s ts  o f  
th e  P r o je c t  w i l l  s u b s e rv e  th e  p u rp o s e s  and in  a l l  r e s p e c ts  
c o n fo rm  t o  th e  p r o v is io n s  and  r e q u ir e m e n ts  o f  th e  A c t .

( b )  N e i t h e r  th e  P r o j e c t ,  t h e  Bonds p ro p o s e d  t o  be 
is s u e d  b y  th e  C o u n ty  t o  d e f r a y  th e  c o s ts  o f  t h e  P r o je c t ,  n o r  
any  d o cu m e n ts  o r  a g re e m e n ts  e n te r e d  i n t o  b y  th e  C o u n ty  in  
c o n n e c t io n  t h e r e w i t h  w i l l  c o n s t i t u t e  o r  g iv e  r i s e  t o  a 
p e c u n ia r y  l i a b i l i t y  o f  th e  C o u n ty  o r  a c h a rg e  a g a in s t  i t s  
g e n e r a l  c r e d i t  o r  t a x in g  p o w e r.

( c )  The  is s u a n c e  o f  th e  B onds b y  th e  C o u n ty  i n  th e  
p r i n c i p a l  am oun t o f  up  t o  $ 7 0 ,0 0 0 ,0 0 0 .0 0  w i l l  be r e q u i r e d  t o  
d e f r a y  th e  c o s t  o f  th e  P r o je c t .

( d )  The Company w i l l  be r e q u i r e d ,  a t  i t s  own e x p e n s e , 
t o  m a in t a in  th e  P r o je c t  i n  go o d  r e p a i r  and  t o  c a r r y  a l l  p r o p e r  
in s u r a n c e  w i t h  r e s p e c t  t h e r e t o .

( e )  The P r o je c t  c o n s is t s  g e n e r a l l y  o f  p r o p e r t y  f o r  
th e  c o l l e c t i o n ,  p r o c e s s in g ,  t r e a tm e n t  a n d /o r  d is p o s a l  o f  
l i q u i d ,  s o l i d  and  g a s e o u s  w a s te s  and c o n ta m in a n ts ,  i n c lu d in g  
h e a t m anagem en t, r a d i a t i o n  w a s te ,  o i l y  and  c h e m ic a l w a s te ,  and 
b i o l o g i c a l  w a s te  t r e a tm e n t  f a c i l i t i e s  and  f a c i l i t i e s  f o r  th e  
s to r a g e  and d is p o s a l  o f  s p e n t  f u e l  a s s e m b l ie s ,  t o g e t h e r  w i t h  
r e l a t e d  s t r u c t u r e s ,  s y s te m s , m a c h in e ry  and e q u ip m e n t.

S e c t io n  2 . T h e re  i s  h e re b y  a u th o r iz e d  and d i r e c t e d  
th e  s u b m is s io n  on b e h a l f  o f  t h e  C o u n ty  o f  a P e t i t i o n  b y  C o u n ty  
C o u n c i l  r e q u e s t in g  th e  a p p r o v a l  o f  th e  p ro p o s e d  f i n a n c in g  b y
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th e  S ta t e  B u d g e t and C o n t r o l  B o a rd  o f  S o u th  C a r o l in a  p u rs u a n t 
t o  th e  p r o v is io n s  o f  S e c t io n  4 8 -3 - 1 4 0  o f  th e  A c t ,  s a id  
P e t i t i o n ,  w h ic h  c o n s t i t u t e s  and  i s  h e re b y  made a p a r t  o f  t h i s  
a u t h o r i z i n g  r e s o l u t i o n ,  t o  be  i n  s u b s t a n t i a l l y  th e  fo rm  
a t ta c h e d  h e r e t o  as E x h i b i t  A.

S e c t io n  3 . The  C h a irm a n  o f  C o u n ty  C o u n c i l  i s  h e re b y  
a u t h o r iz e d  and d i r e c t e d  t o  e x e c u te  s a id  P e t i t i o n  in  th e  name 
and  on b e h a l f  o f  t h e  C o u n ty ;  and t h e  C le r k  o f  C o u n ty  C o u n c i l  i s  
h e re b y  a u th o r iz e d  and d i r e c t e d  t o  a f f i x  t h e  s e a l  o f  th e  C o u n ty  
t o  s a id  P e t i t i o n  and t o  a t t e s t  t h e  same and t h e r e a f t e r  to  
s u b m it  an e x e c u te d  c o p y  o f  t h i s  r e s o l u t i o n  t o  th e  S ta te  B u d g e t 
and C o n t r o l  B o a rd  in  C o lu m b ia ,  S o u th  C a r o l in a .

P a sse d  and a p p ro v e d  t h i s  1 2 th  d a y  o f  N ovem ber, 1984 .

7/ f a  /■
M a r io n  E . S te v e n s o n , C h a irm a n
C o u n ty  C o u n c i l  o f  F a i r f i e l d  
C o u n ty ,  S o u th  C a r o l in a

ATTEST:

R aye H. D u n c a n , C le r k  
C o u n ty  C o u n c i l  o f  F a i r f i e l d  
C o u n ty ,  S o u th  C a r o l in a
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P E T IT IO N  TO THE SOUTH CAROLINA

STATE BUDGET AND CONTROL BOARD

FOR ALLOCATION OF

1984 STATE C E IL IN G  FOR PRIVATE A C T IV IT Y  BONDS

1. F a i r f i e l d  C o u n ty  h e re b y  p e t i t i o n s  th e  S ta t e  B u d g e t and  

C o n t r o l  B o a rd  t o  a l l o c a t e  a p o r t i o n  o f  t h e  S ta t e  c e i l i n g  f o r  

p r i v a t e  a c t i v i t y  bo n d s  u n d e r  I n t e r n a l  R evenue  Code § 1 0 3 (n )  t o  

a p ro p o s e d  is s u e  o f  p o l l u t i o n  c o n t r o l  re v e n u e  b o n d s  b y  

F a i r f i e l d  C o u n ty  t o  f in a n c e  p o l l u t i o n  c o n t r o l  and  w a s te  

d is p o s a l  f a c i l i t i e s  a t  t h e  V. C . Summer N u c le a r  S t a t io n  ( t h e  

" P la n t " )  o f  S o u th  C a r o l in a  E l e c t r i c  & Gas Company ( t h e  

"C o m p a n y ") lo c a te d  i n  F a i r f i e l d  C o u n ty .

2 . The bo n d s  w i l l  be is s u e d  in  t h e  a p p ro x im a te  a g g re g a te  

am ount o f  $ 7 0 ,0 0 0 ,0 0 0 .  A p p r o x im a te ly  $ 6 8 ,0 0 0 ,0 0 0  w i l l  f in a n c e  

p o l l u t i o n  c o n t r o l  and w a s te  d is p o s a l  f a c i l i t i e s  a l r e a d y  

c o n s t r u c te d  a t  t h e  P la n t .  The r e m a in in g  $ 2 ,0 0 0 ,0 0 0  w i l l  

f in a n c e  a d d i t i o n a l  p o l l u t i o n  c o n t r o l  a nd  w a s te  d is p o s a l  

f a c i l i t i e s  w h ic h  a re  p la n n e d  and b u d g e te d  and e x p e c te d  t o  be  

i n s t a l l e d  i n  1985 and 1986 .

3 . An in d u c e m e n t r e s o l u t i o n  c o v e r in g  th e  f a c i l i t i e s  

a l r e a d y  c o n s t r u c te d  was o b ta in e d  b e fo r e  Ju n e  19 , 1 9 8 4 . I f  th e  

b o n d s  is s u e d  t o  f in a n c e  th o s e  f a c i l i t i e s  a r e  is s u e d  i n  1984 , 

su ch  bonds  w i l l  be " g r a n d fa t h e r e d "  o u t  o f  t h e  S ta te  c e i l i n g  and 

no a l l o c a t i o n  w i l l  be r e q u i r e d .  A $ 2 ,0 0 0 ,0 0 0  a l l o c a t i o n  w i l l  

s t i l l  be  r e q u i r e d  f o r  th e  r e s t  o f  t h e  b o n d s , b e c a u s e  th e
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in d u c e m e n t r e s o l u t i o n  f o r  t h e  new f a c i l i t i e s  was n o t  o b ta in e d

b e fo r e  June  19, 1 9 8 4 ,

4. An a l l o c a t i o n  i s  r e q u e s te d  f o r  th e  e n t i r e  $ 7 0 ,0 0 0 ,0 0 0  

a g a in s t  th e  p o s s i b i l i t y  t h a t  none  o f  t h e  b o n d s  a r e  is s u e d  in  

1 9 8 4 . The Company has re q u e s te d  a r u l i n g  fr o m  t h e  I n t e r n a l  

R evenue  S e r v ic e  c o n c e r n in g  t h e  q u a l i f i c a t i o n  o f  a p o r t io n  o f  

t h e  f a c i l i t i e s  a l r e a d y  c o n s t r u c t e d .  T h e  r u l i n g  was re q u e s te d  

i n  D ecem ber, 1983 . The I n t e r n a l  R evenue  S e r v ic e  h a s  in d ic a t e d  

t h a t  i t  w i l l  r u l e  f a v o r a b ly  on su ch  f a c i l i t i e s ,  e x c e p t f o r  

c e r t a i n  i te m s  w h ic h  h a v e  now been  e l im in a t e d  fro m  th e  r u l i n g  

r e q u e s t .  T h e  Company e x p e c ts  t o  r e c e iv e  th e  r u l i n g  soon . I f  a

f a v o r a b le r u l i n g  i s r e c e iv e d  in t im e , th e Company and th e

C o u n ty  p la n  to  is s u e b o n d s  d u r in g 1984 , a n d , i f  a l l o f th e

b o n d s  a re s o  is s u e d . no  a l l o c a t i o n w i l l be n e c e s s a ry . I f th e

r u l i n g  i s  n o t  r e c e iv e d  i n  t im e ,  th e  Company and  th e  C o u n ty  p la n  

t o  is s u e  b o n d s  i n  1 9 8 5 . P u rs u a n t t o  t h e  I n t e r n a l  R evenue Code 

u n u s e d  p o r t io n s  o f  th e  1984 c e i l i n g  may be c a r r ie d  fo r w a r d  t o  

f in a n c e  c e r t a i n  t y p e s  o f  f a c i l i t i e s ,  i n c lu d in g  p o l l u t i o n  

c o n t r o l  and w a s te  d is p o s a l  f a c i l i t i e s  f o r  w h ic h  bonds a re  

is s u e d  in  s u b s e q u e n t y e a r s .  Bonds is s u e d  u n d e r  su ch  an 

a l l o c a t i o n  a r e  n o t  c o u n te d  a g a in s t  th e  c e i l i n g  f o r  th e  y e a r  o f  

is s u a n c e .  T h e r e fo r e ,  i t  i s  d e s i r a b le  t h a t  a p o r t i o n  o f  th e  

S t a t e 's  1984 c e i l i n g ,  i n  an am ount e q u a l t o  t h e  e n t i r e  p ro p o s e d  

$ 7 0 ,0 0 0 ,0 0 0  o f  b o n d s , be  a l l o c a t e d  t o  th e  C o u n ty  f o r  th e s e  

f a c i l i t i e s .
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5 . The C om pany, b y  n o t i c e  d e l i v e r e d  t o  th e  C o u n ty  and th e  

S ta t e  B u d g e t and C o n t r o l  B o a rd  p u r s u a n t  t o  § 6 3 1 ( a ) ( 3 )  o f  th e  

T a x  R e fo rm  A c t  o f  1984 , has c la im e d  i t s  r i g h t  t o  a p r i o r i t y  

a l l o c a t i o n  o f  th e  S t a t e 's  1985 c e i l i n g  i n  t h e  am ount o f  

$ 6 1 ,9 9 2 ,2 6 0 .  The Com pany has  i n d ic a t e d  t h a t  i t  p la n s  t o  u s e  

i t s  p r i o r i t y  i f  th e  b o n d s  a re  n o t  is s u e d  i n  1984 and i t  d o e s  

n o t  r e c e iv e  an a l l o c a t i o n  o f  th e  1984 c e i l i n g  w h ic h  ca n  be 

c a r r ie d  fo r w a r d .  An a l l o c a t i o n  f o r  1984 , w h ic h  c o u ld  be  

c a r r ie d  fo r w a r d  t o  1985 i f  n o t  u s e d  i n  1984 , w o u ld  a v o id  u s e  o f  

a p o r t i o n  o f  th e  S t a t e s  1985 c e i l i n g  as a r e s u l t  o f  t h e  

p r i o r i t y  c la im .

6 . C o p ie s  o f  t h e  in d u c e m e n t r e s o l u t i o n s  f o r  t h e  p o l l u t i o n  

c o n t r o l  and w a s te  d is p o s a l  f a c i l i t i e s  t o  be f in a n c e d  a re  

a t ta c h e d  h e r e t o .

7 . The re q u e s te d  a l l o c a t i o n  a m o u n t c o n s t i t u t e s  a l l  o f  t h e  

p r i v a t e  a c t i v i t y  b o n d  f i n a n c in g  p r e s e n t l y  c o n te m p la te d  f o r  th e  

p r o j e c t  and a n y  o t h e r  f a c i l i t i e s  l o c a t e d  a t ,  o r  u s e d  as a p a r t  

o f ,  an in t e g r a t e d  o p e r a t io n  w i t h  th e  p r o j e c t .

THEREFORE, t h e  C o u n ty  r e q u e s ts  an a l l o c a t i o n  o f  p a r t  o f  t h e  

1984 S ta te  c e i l i n g  as f o l l o w s :

( a )  $ 6 8 ,0 0 0 ,0 0 0  f o r  t h e  f a c i l i t i e s  a l r e a d y

c o n s t r u c te d .  ( T h is  a l l o c a t i o n  w i l l  n o t  be  u s e d  to  th e  e x t e n t  

o f  a n y  b o n d s  is s u e d  i n  1984 • )
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(b )  $ 2 ,0 0 0 ,0 0 0  f o r  a d d i t i o n a l  p la n n e d  and b u d g e te d

p o l l u t i o n  c o n t r o l  f a c i l i t i e s .  ( T h is  a l l o c a t i o n  w i l l  be u se d  

w h e th e r  th e s e  b o n d s  a re  is s u e d  in  1984 o r  1 9 8 5 .)

R e s p e c t f u l l y  s u b m i t t e d ,

F A IR F IE L D  COUNTY

B y: z
M a r io n  E . S te v e n s o n , C h a irm a n ,
C o u n ty  C o u n c i l

I , 1984
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B o v n . K n o w l t o n , Ta te  K  F i n l a y , p . a .

CMARLtS W. KNOWLTON 
H. SIMMONS TATC.JW. 
KIRKMAN FINLAY, JR. 
WILLIAM C.aOYO,»»» 
FRANC'S R. MOOO 
J. DONALD DIAL, JR. 
MANTON M. OR'tR 
GCOROe s. KING, JR. 
THOMAS R. GOTTShall 
HAMILTON OSBORNf,jR. 
DARYL I . WILLIAMS 
ROBCRT M. NCTTLCS.JR. 
JOHN C- BRUTON, JR.

WALTfR W.TMtUS,JR. 
CLIZABCTH A.CARPtNTiIR 
BCNTON D. WILLIAMSON 
SUC C.CRWIN
ROBCRT S. GALLOWAY, Ml 
JOHN B. MCARTHUR 
CLARKl w. OoBOSC 
JAMfS M. LCNGfL 
RANOOLRM e. CRYING 
J. MICHACL JORDAN 
ROBCRT V KNOWLTON 
SVZAHNC MULST CLAWSON 
WCNDY B.HARVCY

A T T O H X K Y K  A M D  < <H  N S E I . ( ) R S  A T  LA W

1 2 0 0  S C N  C E N T E R  1122 l A D Y  S TW E E T

P O S T  O F F IC E  BOX i*5 9 B

C O L !  M H I A ,  S O I  T H  ( A H O l . I X A  8 9 2 1 1

T E L E P H O N E  6 0 3  7 7 0 - 3 0 8 0  

C A B L E  A D D R E S S : P A LM E TTO

D ecem ber 20 , 1984

iilton  wtAO is l a n d  o rric t 
5CA RiNCS ORCie 

ROST OFF’CC BOX SO95 
HILTON HtAO.S.C. >99)6

TfLCRHONr BO3 M ' 9 8 4

4 /

I a */
HAND DELIVERED

Mr. W il l ia m  A. M c In n is  
D epu ty  E x e c u t iv e  D i r e c t o r  
S t a t e  B u d g e t an d  C o n t r o l  B oard  
6 th  F lo o r
Wade H am pton O f f i c e  B u i ld in g  
C o lu m b ia , S o u th  C a r o l in a  29201

RE: C a r r y f o r w a r d  E l e c t i o n s

D ear Mr. M c In n is :

P u r s u a n t  t o  o u r  te le p h o n e  c a l l  t h i s  m o rn in g  I e n c l o s e  a 
d r a f t  fo rm  o f  th e  c a r r y f o r w a r d  e l e c t i o n .  N o te  page 2 on w h ich  
th e  S t a t e  w ould  j o i n  i n  th e  C o u n ty ’ s e l e c t i o n .  I w o u ld  a p p r e ­
c i a t e  y o u r  th o u g h ts  on  th e  fo rm  t o  be u s e d .

Y o u rs  t r u l y ,

J .  D o nald  D i a l ,  J r ,

J D D jr / s l

E n c lo s u r e

0 2 3 3 *6



CARRYFORWARD ELECTION UNDER § 1 0 3 (n )

1. I s s u in g  a u t h o r i t y :  C o u n ty ,  S o u th

C a r o l in a ,  [ a d d r e s s ] ,  T . I . N .  ____________________ .

2 . I s s u in g  a u t h o r i t y ' s  p r i v a t e  a c t i v i t y  b o n d  l i m i t  f o r

1984 : $ m i l l i o n .

3 . A g g re g a te  am ount o f  p r i v a t e  a c t i v i t y  b o n d s  is s u e d  b y

th e  i s s u in g  a u t h o r i t y  d u r in g  1 9 8 4 : $ m i l l i o n .

4 . I s s u in g  a u t h o r i t y ' s  u n u s e d  p r i v a t e  a c t i v i t y  bond l i m i t

f o r  1 9 8 4 : $ m i l l i o n .

5 . The c a r r y f o r w a r d  p r o j e c t  c o n s is t s  o f  [ e x i s t i n g  OR 

p ro p o s e d  a i r  and  w a te r  p o l l u t i o n  c o n t r o l  OR sew age and s o l i d  

w a s te  d i s p o s a l ]  f a c i l i t i e s ,  d e s c r ib e d  i n  I . R . C .  § 1 0 3 ( b ) ( 4 ) [ (E ) 

OR ( F ) ] ,  m ore  f u l l y  d e s c r ib e d  on E x h ib i t  A h e r e t o  and  lo c a te d

a t ____________________________________________________________________________

n e a r  __________________________, _________________________ C o u n ty ,  S o u th

C a r o l in a .  The p r o j e c t  i s  ow ned and o p e r a te d  b y

[a d d r e s s  a n d  T I N ] .

6 . __________________ C o u n ty  h e re b y  e l e c t s  t o  c a r r y  fo r w a r d

i t s  e n t i r e  $ m i l l i o n  u n u s e d  p r i v a t e  a c t i v i t y  bond

l i m i t  f o r  1984 f o r  th e  above  d e s c r ib e d  p r o j e c t .

7 . The u n d e rs ig n e d  p u b l i c  o f f i c i a l  h a s  b e e n  d u ly

a u t h o r iz e d  t o  make t h i s  c a r r y f o r w a r d  e l e c t i o n  by  t h e  _________

C o u n ty  C o u n c i l  w h ic h  i s  r e s p o n s ib le  f o r  m a k in g  a l l o c a t i o n s  

o f  __________________ C o u n ty 's  p r i v a t e  a c t i v i t y  bond  l i m i t .

_______________  C o u n ty ,  S o u th  C a r o l in a

B y :_________________________________________
D ecem ber , 1984
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T he  S ta t e  o f  S o u th  C a r o l in a  j o i n s  i n  th e  f o r e g o in g  

e l e c t i o n .  P u rs u a n t t o  S o u th  C a r o l in a  la w  ( S e c t io n  3 9 , P a r t  I I ,  

A c t  512 o f  1 9 8 4 ) an d  r e g u la t i o n s  (E m e rg e n c y  R e g u la t io n s  o f  

S ta t e  B u d g e t And C o n t r o l  B o a rd  d a te d  N ovem ber 1 4 , 1 9 8 4 ) ,  no

p a r t  o f  t h e  S ta t e  c e i l i n g  i s  a u t o m a t i c a l l y  a l l o c a t e d  t o  a n y  

i s s u in g  a u t h o r i t y ,  and  th e  S ta t e  B u d g e t & C o n t r o l  B o a rd  ( t h e  

" B o a r d " )  a l l o c a t e s  t h e  S t a t e  c e i l i n g  t o  v a r io u s  i s s u in g  

a u t h o r i t i e s .  The B o a rd  has a l l o c a t e d  $ m i l l i o n  o f

t h e  1984 S ta t e  c e i l i n g  t o  ___________________ C o u n ty  f o r  th e

p r o j e c t  d e s c r ib e d  a b o ve  and h e re b y  j o i n s  in  th e  f o r e g o in g  

c a r r y f o r w a r d  e le c t i o n .

SOUTH CAROLINA STATE BUDGET & 
CONTROL BOARD

B y :_________________________________________
D ecem ber ___ , 1984
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C ER TIFIC ATE OF NO CONSIDERATION FOR ALLOCATION

PERSONALLY APPEARED b e fo r e  me _______ _______________ ,

who b e in g  d u ly  s w o rn , d e p o s e s ,  s a y s  and c e r t i f i e s  u n d e r 

p e n a l t ie s  o f  p e r j u r y  t h a t  h e  i s  a member o f  th e  S o u th  C a r o l in a  

S ta te  B u d g e t and C o n t r o l  B o a rd  and t h a t ,  t o  th e  b e s t  o f  h i s  

k n o w le d g e , th e  a l l o c a t i o n  o f  a p o r t i o n  o f  th e  S o u th  C a r o l in a  

p r i v a t e  a c t i v i t y  b o n d  c e i l i n g  u n d e r  I n t e r n a l  R evenue  Code §

1 0 3 ( n )  t o  ___________________  C o u n ty  f o r  p u rp o s e s  o f  a p ro p o s e d

bond  is s u e  t o  f in a n c e  __ ____  lo c a te d

a t  ______________________ _____ _________ ow ned b y  ________________________

________________________________  was n o t  made in  c o n s id e r a t io n  o f  a n y

b r ib e s ,  g i f t s ,  g r a t u i t i e s  o r  d i r e c t  o r  i n d i r e c t  c o n t r i b u t io n s  

t o  a n y  p o l i t i c a l  c a m p a ig n .

SWORN TO AND SUBSCRIBED b e fo r e  me ) 

t h i s  ___  d a y  o f  _______________ , 1984 )

_________________________________________ (

N o ta r y  P u b l i c  f o r  S o u th  C a r o l in a  

My C o m m is s io n  E x p i r e s : ____________

(NOTE: S im i l a r  c e r t i f i c a t e  f o r

C o u n c i l )

)

)

member o f  _______________ C o u n ty
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GRADYL PATTERSON. 1R 
STATE TREASURER

State ISubget aub (Cnntrnl^iuirb
jj»tntr of S o u th  C aro lina

RICHARD *  R IIE Y . CHAIRMAN  
GOVERNOR

Box 12444 
Columbia

29211

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

EARIEE MORRIS. JR
COMPTROLLER GENFRAL

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

November 9 , 1984 E X H IB IT
JAN 8 1985 no. 1 0

MEMORANDUM STATE BUDGET & CONTROL BOARD

TO: M u n ic ip a l, County and S p ec ia l Purpose D i s t r i c t  I s s u e rs  of 
P r iv a te  A c tiv i ty  Bonds

FROM W illiam  A. M cInnis S e c re ta ry

SUBJECT: E le c tiv e  C arry Forward of Unused P r iv a te  A c tiv ity  Bond L im it 
f o r  C alendar Year 1984

I t  appears a t  t h i s  time th a t  a s iz e a b le  p o r t io n  o f th e  S ta te  c e i l in g  p laced  on 
the issu an ce  of p r iv a te  a c t i v i t y  bonds by th e  F ed e ra l D e f ic i t  Reduction Act of 
1984 w il l  n o t have to  be a l lo c a te d  by th e  Budget and C on tro l Board to  p ro je c ts  
re q u ir in g  such a l l o c a t io n s .  T h is s i t u a t i o n  stem s b a s ic a l ly  from the f a c t  th a t  
a f u l l  y e a r ’ s c e i l i n g  i s  a v a i la b le  to th e  S ta te  bu t th e  law and re g u la tio n s  
have exempted a g re a t  many is s u e s  from co u n tin g  a g a in s t  the  c e i l in g  f o r  1984.

The fe d e ra l law and r e g u la t io n s  perm it i s s u in g  a u t h o r i t i e s  in  South C aro lina  
(m ostly c o u n tie s , m u n ic ip a l i t i e s ,  s p e c ia l  purpose d i s t r i c t s ,  and some few 
s ta te  a g e n c ie s )  to  c a r ry  forw ard unused p r iv a te  a c t i v i t y  bond l im i ts  fo r  
c e r ta in  ty p es of p r o je c ts  from one c a le n d a r  y ea r to  th e  n e x t. A c a rry  forw ard 
e le c t io n  may be made fo r  any p ro je c t  d e s c r ib e d  in  I n te r n a l  Revenue Code 
S ection  103(b)(4) o r  (5) and fo r  is s u in g  s tu d e n t loan  bonds. P o llu tio n  
c o n tro l p r o je c ts  a r e  one o f the c a r ry  fo rw ard  p o s s i b i l i t i e s  along w ith  o th e rs .

Under fe d e ra l  r e g u la t io n s ,  the e le c t io n  to  c a r ry  forw ard th e  unused p r iv a te  
a c t iv i ty  bond l im it  o f an is s u in g  a u th o r i ty  i s  made by means of a s ta tem en t by 
the is s u in g  a u th o r i ty  which must be f i l e d  w ith  the  I n te r n a l  Revenue S e rv ice .
A d e s c r ip t io n  of th e  p r o je c t ,  the  amount to  be c a r r ie d  forw ard fo r  the p ro je c t  
and o th e r  in fo rm a tio n  must be included  in  th e  s ta te m e n t. The c a rry  forw ard 
e le c t io n  has to  be made p r io r  to  th e  end of th e  c a le n d a r  y ea r .

However, because th e  p rocedu re  fo r  d e a lin g  w ith  th e se  m a tte rs  in  South 
C aro lina  does not p ro v id e  any is s u in g  a u th o r i ty  w ith  a s p e c i f ic  p r iv a te  
a c t i v i t y  bond l im i t ,  i t  i s  e s s e n t i a l  th a t  th e  Budget and C ontro l Board be a 
p a rty  to  any c a r ry  forw ard e le c t io n  by any is s u in g  a u th o r i ty .  The procedure 
being fo llow ed in  South C a ro lin a  r e q u ir e s  th a t  an a l lo c a t io n  of the  s t a t e  
c e l l in g  be approved f o r  each is s u in g  a u th o r i ty  fo r  each p ro je c t  by the Budget
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Memo to  I s s u e r s  o f P r iv a te  A c tiv ity  Bonds 
Page 2
November 9, 1984

and C o n tro l Board. These a l lo c a t io n s  a re  made by the  Budget and C o n tro l Board 
in  response to  a P e t i t io n  by th e  Is su in g  a u th o r i ty  re q u e s tin g  such an 
a l lo c a t io n  accom panied by an Inducement R eso lu tio n  o r com parable p re lim in a ry  
app rova l by th e  is s u in g  a u th o r i ty .  A fte r  an a l lo c a t io n  has been made, the  
c a rry  forw ard q u e s tio n  can then  be a d d re sse d .

P lease  c o n ta c t me o r Donna W illiam s a t  758-5606 to  l e t  us know of any p lan s 
you have fo r  a tte m p tin g  to  make a c a r ry  forw ard e le c t io n .

Because t h i s  i s  a v e ry  im portan t m a tte r  o f concern to  the  e n t i r e  S ta te ,  your 
c a r e f u l  and prompt a t t e n t io n  to  t h i s  m a tte r  i s  s tro n g ly  u rg ed . P lea se  share  
any c a r ry  forw ard p la n s  you mav have w ith  us a t  the  e a r l i e s t  o p p o r tu n ity . We 
must know abou t them no t l a t e r  than December 15.

WAM:dw
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NOV 1 6 1984

a lfr eo  f. b u r g e s s  
c .  t h o m a s  wyche  
OAVIO L. FR EEM A N  
JA M ES C . PARHAM . JR . 
JA M ES M. SH O E M A K E R . JR. 
W ILLIA M  W. KEHL 

C H A R LE S  W. W O FFO R D  

LARRY O. E S TR IO G E  

D. ALLEN G R U M B IN E  

CARY H. HALL. JR .
CARL F. M ULLER  
H EN R Y L . PARR. JR .

Wy c h e , Bu r g e s s , F r e e m a n  & Pa r h a m , R A
ATTO RNEYS AT LAW

P O S T  O F F IC E  B O X  1 0 2 0 7

G R E EN V ILLE . SOUTH C AR O LIN A  2 9 6 0 3

4 4  EAST CAM PER D O W N  WAY 
C A B L E  A D D R E S S :  J U R A L

T E L E P H O N E  B O 3 - 3 A 2 - 3 I 3 I

B R A D F O R D  W. W YCHE  
ERIC B. A M STUT2  

FRANK S. H O L L IM A N  OT 

JO DY A .G R E E N S T O N E

November 14, 1984

C. G R A N V ILLE  W YCHE  
OF COUNSEL

Mr. W illiam  M cInnis 
S ta te  Budget and C o n tro l Board 
P o st O ff ic e  Box 12444 
C olum bia, S.C. 29211

D ear B i l l :

In re s p o n se  to  your r e q u e s t  c o n c e rn in g  th e  e l e c t i v e  c a r r y ­
fo rw ard  o f unused  p r i v a t e  a c t i v i t y  bond l i m i t  f o r  c a le n d a r  
y e a r  1984, I am c a n v a s s in g  o u r l a r g e r  c o r p o r a te  c l i e n t s  to  
d e te rm in e  i f  th e y  m ight be c o n s id e r in g  q u a l i f y i n g  p r o j e c t s .
I f  I l e a r n  of any I s h a l l  c o n ta c t  you b e f o r e  D ecem ber 15, 1984.

CFM/bjm

Very t r u l y  y o u rs

C a rl F. M u lle r
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NOV 5

McNair Glenn Konduros Corley Singletary Porter & Dibble. P.A. 
ATTORNEYS AND COUNSELORS AT LAW 

eighteenth floor 
bankers TRUST tower 
POST OFFICE BOX 11390 

COLUMBIA SOUTH CAROLINA 29211

ROBER’  E McNA'R 
TERRELL l Glenn  
.'AMES S KONOuROS 
0  WAYNE CORlE>
E MctEOD S’NGlETaRy 
ChARlES RORTfR 
ROBER’  W D-BB.E jR 
R»Ch aR0 S WOODS 
RICHARD L C 9Ut i 'VAN 
EMORV M SNEEOEN 
M JOHN BOWEN J»
DENNIS C Tm£lEn ’
JOHN H l UMPK-N JR 
JOHN W CU*R»E 
SCOTT V BARNES 
m Elizabeth  CR m 
WUUAMM IMFENDERFfR" 
THEODORE J HORANS JR 
DANIEL R MCvEOO J® 
w il l ia m s  ROSE JR 
M CRAG GARNER J« 
BREN’ ON 0 JfFFCOA’  
ROBER’  T BOC«MAN 
PETER I  MURPhy
C alan  Runvan

•DC AND NEW YOR. BARS ONl * 
TPENNSVLVAN A bar  ONu*
0 C AND C»H-0 BARS ONl *

- 0  C BAR ONl *

JOHN W FOSTER
EL'ZABE tw VAN DOPES GRAV 
WtlMCT B 'RV'N 
APR ;, C LUCAS 
ROBE O’ E STfPP 
KA’ hlEEN E CRUM 
FRANKLIN G P0l«
JOHN W HUNTER**
BERNARD J WUN0E»
HUE i 0  AOAMS c 
BARBARA GEORGS BARTON 
j  S’MON ERASfP 
E RjSSEl i JETER jR 
DORCThv M hElMS 
PAUL B NlM JR 
NANCY PAGE 
JANF W TR.NK.fv 
J tn E S  CtENN v 
CELESTE t ill ER JONES 
JOSEPH D WAi AFR 
NANCY R JfFFfP 5 
MARTHA P NkM , l N 
QREGO®* 0  Del O A O  
Al -SON » lEE

JAMES E CARR 
JOHN H LUMPKIN SP 

or COUNSEL

O c to b e r  3 1 , 1984

GREENVILLE OFFICE 
SUITE 40’

ban kers  ’ Ru s t  p la za  
7 NORTH LAURENS STREET 

GREEMV'LlE SC ZSBCl
•03 ?T i 4«40

HitTON heap  is la n d  OFFICE 
BANKERS TRUST BUILO»NG 
F»ET» N'NE POPE AVENUE

HILTON HEAD ISI AND S C ZW3S 
•03 70S S’W

WASHINGTON OFFICE 
SU'TE n o

MADISON OFFICE BU.-lOWO 
l ’ 5S ’ STh  STREET N W 

W AS-NG’ ON DC ZOOOS

M r. Ed B u rg e s s
S t a t e  D ev e lo p m en t B o ard
B a n k e rs  T r u s t  Tower
1 1 th  F lo o r
C o lu m b ia , SC 29201

Re: C a r ry fo rw a rd  P r o v i s i o n s  U nder D e f i c i t
R e d u c tio n  A ct o f  1984

D ear Ed:

As y o u  an d  I d i s c u s s e d  o v e r  th e  t e l e p h o n e  y e s t e r d a y ,  e n c lo s e d  
p l e a s e  f i n d  e x c e r p t s  fro m  S e c t i o n  1 .0 3 ( b )  o f  th e  I n t e r n a l  R evenue 
Code o f  1954 an d  fro m  th e  i n t e r i m  r e g u l a t i o n s  u n d e r  th e  D e f i c i t  
R e d u c t io n  A ct o f  1 9 8 4 . T h e se  e x c e r p t s  i d e n t i f y  th o s e  p r o j e c t s ,  
in  a d d i t i o n  to  p o l l u t i o n  c o n t r o l  p r o j e c t s ,  w h ich  may be d e s i g n a t e d  
a s  c a r r y f o r w a r d  p r o j e c t s  t o  w h ic h  we m ig h t a l l o c a t e  a p o r t i o n  o f  
th e  u n u s e d  1984 s t a t e  c e i l i n g .  P l e a s e  l e t  me know i f  we c a n  h e l p  
in  an y  o t h e r  w ay.

S i n c e r e l y

A p r i l  C. L u cas

s s
cc Mr. J o e  Sapp 

Mr. Bob L eek  
Mr. B i l l  M c In n is

e x h i b i t
JAN 81985 NO. 1 0  
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(By an o rg a n iza tio n  d escrib ed  in  s e c t io n
5 0 1 (c )(3 )  and exempt Crew tax under s e c t io n  501(a)
(but o n ly  w ith  r esp ec t to  a trade or b u sin ess  
ca rr ied  on by such o r g a n iza tio n  which i s  not an 
u n re la ted  trade or b u s in e ss , determ ined by applying  
s e c t io n  513(a) to  such o r g a n iz a t io n ) .

(<) C er ta in  exempt a c t i v i t i e s .  — Paragraph (1) 
s h a l l  not apply  to  any o b lig a t io n  which is  issu ed  
as part of an is su e  s u b s ta n t ia l ly  a l l  of the proceeds 
o f which are to  be used tc  „,«.ovide —

(A) p r o je c ts  for r e s id e n t ia l  r e n ta l property  
i f  a t a l l  t in e s  during the q u a lif ie d  p ro jec t period

( i)  15 percent or more in  the case  of 
ta r g e te d  area p r o je c ts , or

( i i )  20 percent or more in  the case of any 
oth er  p r o je c t ,

of the uniats in  each p ro jec t are to  be occupied by 
in d iv id u a ls  of low or moderate income.

(B) s p o r ts  f a c i l i t i e s ,

(C) con ven tion  or trade show f a c i l i t i e s ,

(D) a ir p o r t s ,  docks, w harves, mass commuting 
f a c i l i t i e s ,  parking f a c i l i t i e s ,  or storage or 
tr a in in g  f a c i l i t i e s  d ir e c t ly  r e la te d  to any of the  
fo r e g o in g ,

(C) sewage or s o l id  waste d isp o sa l f a c i l i t i e s  
or f a c i l i t i e s  for the lo c a l  fu rn ish in g  of e l e c t r i c  
energy or g a s ,

(F) a ir  or water p o llu t io n  co n tro l f a c i l i t i e s ,

(G) f a c i l i t i e s  for the fu rn ish in g  of water 
for any purpose i f  —

( i)  the water i s  or w i l l  be made 
a v a i la b le  to  members of the general p u b lic  
( in c lu d in g  e le c t r i c  u t i l i t y ,  in d u s t r ia l ,  
a g r ic u lt u r a l ,  or commercial u s e r s ) , and
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(ix ) c ith e r  the f a c i l i t i e s  are operated  by 
a governm ental u n it or the r a te s  for the  
fu rn ish in g  or s a le  o f the water have been 
e s ta b lish e d  or approved by a S ta te  or p o l i ­
t i c a l  su b d iv is io n  th e r e o f , by an agency or 
in s tr u m e n ta lity  of th e  U nited S t a t e s ,  or by a 
p u b lic  s e r v ic e  or p u b lic  u t i l i t y  commission or 
other s im ila r  body of any S ta te  or p o l i t i c a l  
su o d iv is io n  th e r e o f ,

(B) q u a lif ie d  h y d r o e le c tr ic  gen eratin g  
f a c i l i t i e s ,

(X) q u a lif ie d  mass commuting v e h ic le s ,  or

(J) lo c a l  d i s t r i c t  h eatin g  or c o o lin g  
f a c i l i t i e s .

For purposes of subparagraph (E ), the lo c a l  fu rn ish in g  
of e l e c t r i c  energy or gas from a f a c i l i t y  s h a l l  includ e  
fu rn ish in g  s o le ly  w ith in  the area c o n s is t in g  of a 
c it y  and 1 contiguou s county.

(5) In d u str ia l parks. -  Paragraph (1) s h a l l  not 
apply to  any o b lig a t io n  issu ed  as part of an issu e  
s u b s ta n t ia l ly  a l l  of the proceeds of which are to  be 
used for the a c q u is it io n  or development of land as the 
s i t e  for an in d u s tr ia l  park. For purposes of the 
preceding s e n te n c e , the term "development o f land" 
in c lu d es the p r o v is io n  of w ater, sew age, d ra in age , or 
s im ila r  f a c i l i t i e s ,  or of tr a n sp o r ta t io n , power, or 
communication f a c i l i t i e s ,  which are in c id e n ta l to  use of 
the s i t e  as an in d u s tr ia l  park, b u t, excep t with resp ec t  
to  such f a c i l i t i e s ,  does not includ e the p r o v is io n  of 
str u c tu r e s  or b u ild in g s .

(6) Exemption for c e r ta in  sm all i s s u e s .  —

(A) In g en era l. — Paragraph (1) s h a l l  not 
apply to  any o b lig a t io n  issu ed  as part of an issu e  
the aggregate authorized  face amount of which is  
5 1 ,000 ,000  or le s s  and s u b s ta n t ia l ly  a l l  of the  
proceeds of which are to  be used (i) for the 
a c q u is i t io n ,  c o n s tr u c t io n , r e c o n str u c tio n , or 
improvement of land or property of a character  
su b jec t to the allow ance for d e p r e c ia t io n , or ( i i )  
to  redeem part or a i l  of a prior is su e  which
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,-thgabons required by a ll such pro jec ts  p re lim in a r ily  
jrp roved  by (or treated as having been p re lim in a r ily  ap­
proved tv )  an issuing au tho rity  exceeds the p riva te  a c tiv ­
ity  bond l im it  of such issu ing authority?

A - 19: No penalty w i l l  be assessed i f  p r io r ity  is g iv ­
er. to those e lig ib le  p ro je c ts  fo r which subsiantia l expen­
ditures w ere incurred before October 19, 1983. An 
issuer may define the te rm  "substan tia l expend itu res" in 
any reasonable manner based on the re levant facts and 
circum stances and its  p riva te  a c tiv ity  bond l im it .

Examples. The fo llow ing  examples illu s tra te  the 
provisions of A -16 through A-18:

Example ( I ) .  On October 1, 1983, Counry S ap­
proved an inducement reso lu tion  fo r the issuanc ' of up 
to $30 m illio n  of in d u s tria l development bonds t. p ro ­
vide a po llu tion con tro l fa c ility  described in section 
103 (b) (4) (F) fo r C orpora tion R. On October S, 1983, 
R contracted w ith C orpora tion  Q to begin construction 
o f the po llu tion  con tro l fa c ility  im m e d ia te ly , and con­
struction  began on O ctober 10, 1983. Not la te r than 
August 17, 1984, C orpora tion  R no tified  County S that 
i t  intended to seek p r io r i ty  under section 631 (a) (3) of 
the Tax Reform  Act o f 1984. In add ition, p r io r  to De­
cember 31, 1984, C orpora tion R no tified County S that 
It expected the County to issue $25 m illio n  of indus tria l 
development bends fo r Its  pro ject during calendar year 
1985. Under section 103 (n j (3), County S has a priva te  
a c tiv ity  bond l im it  of $50 m illio n  fo r calendar year 
1985, and ne ither the Governor nor the le g is la tu re  of 
the State has provided a d iffe ren t a lloca tion  fo rm ula 
under section 103 (n) (6 ). There are no o ther pro jects  
approved by County S that have rig h ts  u ix ier section 
631 (a) (3). On March 1, 1985, Counry S issues $25 
m illio n  o f ind u s tria l development bonds fo r the p o llu ­
tion con tro l fa c il ity  fo r C orpora tion R. I f  Counry 5 a l­
locates less than $25 m ill io n  of its  p riva te  ac tiv ity  
bond l im it  to that p ro je c t, its  p riva te  a c tiv ity  bond 
l im it  fo r 1986 w ill be reduced by the d iffe rence be­
tween $15 m illio n  and the amount County S actua lly  a l­
locates to the p ro je c t.

Example (2). The facts a re  the same as In Example 
(1) except that during 1964 C orpora tion  R fa ils  to no tify  
Counry S of the year in which it  expects the obligations 
to be issued. Upon such fa ilu re  the po llu tion con tro l 
fa c il ity  no longer qualifies fo r  p r io r ity  under section 
631(a)(3), and County S w il l  not be penalized i f  it  does 
not allocate any o f its  p riva te  ac tiv ity  bond l im it  fo r 
1965, o r any fu tu re  year, to that p ro je c t.

Example (3). The facts a re  the same as In Example 
(1) except that under section l03(n)(3) County S bas a 
p riva te  a c tiv ity  bond l im it  o f $10 m illio n  fo r 1985. 
County S w ill not be penalized i f  It allocates $10 m i l ­
lion of its  p riva te  ac tiv ity  bond l im it  to the p ro je c t.

Example (4) The facts are the same as in Example 
(3) except that on December 31. 1984, the Governor of 
the State provides a d iffe ren t a lloca tion  from  that p ro ­
vided under section 103(n)(2) and (3). (The State has 
not enacted a statute spe c ifica lly  prov id ing  that section 
631(a)(3) does not app ly .) The d iffe ren t a lloca tion p ro ­
vides that the en tire  State ce ilin g  is allocated to the 
State and that the State w ill a lloca te  the State ce iling  to 
issuing au tho ritie s  fo r specific  pro jects  on a f i r s t -  
come. f irs t-s e rv e d  basis. C orpora tion R qua lifies for 
the specia l righ ts granted by section 631(a)(3) of the 
Tax Reform  Act to the extent of County S's priva te  ac­
t iv ity  bond l im it  as determ ined under section 
l03(n)(3 ), f . e . , $10 m illio n . I f  the State fa ils  to assign 
to County S $10 m ill io n  of the State ce iling  o r i f  Countv 
S, a fte r rece iv ing such assignm ent, fa ils  to allocate 
$10 m illio n  of p riva te  ac tiv ity  bond l im it  to the p ro ­
je c t, County S's p riva te  ac tiv ity  bond l im it  ( i f  any) for 
l 9 j t  w il l be reduced by the d iffe rence between $ 10 
m illio n  and the amount of priva te  a c tiv ity  bond l im it  
a llocated to the p ro je c t.

J-2*
txam pte  ( i f .  The facts a rc  the same as In Example 

<1J except that C orporation R no tifies County S that it  
only requires $15 m illio n  fo r  the po llu tion  con tro l fa­
c i l i t y ,  County S only issues $15 m illio n  of p r iva te  ac­
t iv ity  bonds fo r  the po llu tion  con tro l fa c il ity ,  and 
County S only allocates $15 m illio n  o f its  p riva te  ac tiv ­
ity  bond lim it to  such ob ligations County S w il l  not be 
penalized fo r not allocating m ore than $15 m illio n  of 
Its priva te  a c tiv ity  bond l im it  to  C orpora tion R even 
though the o r ig in a l inducement reso lu tion  provided fo r 
up to $25 m illio n .

f  1 .103(n)-4T E lective c a rry fo rw a rd  o f unused pri­
vate ac tiv ity  bond l im it .

Q-X: May an issuing au tho rity  carry* forw ard any cf 
Its unused private ac tiv ity  bond l im i t  fo r a calendar year?

A - I :  In any calendar yea r a fte r 1983 In which an is ­
suing au thority 's  p riva te  a c tiv ity  bend l im i t  exceeds the 
aggregate amount of priva te  a c tiv ity  bends Issued during 
such calendar year by such issu ing a u th o r ity , such Issu ­
ing au thority may e lect to tre a t a l l ,  o r any po rtion , o f 
such excess as a c a rry fo rw a rd  fo r any one o r more 
projects described in  A -5 of th is  | 1 . 103(n)-4T (c a rry fo r­
ward p ro jec ts).

Q-2: How is the election to c a r ry  fo rw ard  an issuing 
au thority 's  unused p riva te  a c tiv ity  bond l im i t  made?

A -2: An issuing au thority  may make the r ltc d o a  by 
means of a statement, signed by a du ly  authorized public 
o ff ic ia l responsible fo r  making allocations c f such issuing 
au thority 's  private a c tiv ity  bond l im i t ,  that the Issuing 
authority elects to c a r ry  fo rw ard  its  unused p riva te  ac­
t iv ity  bond l im it .  The statement sha ll be m a iled to the In ­
te rna l Revenue Service C enter, Philadelphia,
Pennsylvania 19255, p r io r  to the end of me ca len da ryea r 
w ith respect to which the issuing au thority  has the «nused 
priva te  a c tiv ity  bond l im it. The statement is to be titled  
"C a rry fo rw a rd  election under section l0 3 (n ) . "  The 
statement shall contain the fo llow ing in fo rm ation :

(i) The name, address, and TUN of the issuing 
au thority ,

(I) The issuing a u tho rity 's  p riva te  a c tiv ity  bend l im ­
i t  fo r the calendar y e a r,

( i l l)  The aggregate amount o f p riva te  a c tiv ity  bonds 
issued by the issuing au thority  du ring  the calendar 
year for which the e lection is being made,

(lv) The unused p r iva te  a c tiv ity  bond l im it  of the is ­
suing au tho rity , and

(v) For each ca rry fo rw a rd  p ro je c t—
(A) A descrip tion o f the p ro je c t, Including its ad­

dress and the general type o f fa c il ity  (e .g . , an a ir ­
port described in section 103(b)(4)(D)),

(B) The name, address, and TIN o f the In it ia l 
owner, operator, o r m anager, and

(C) The amount to be ca rr ie d  fo rw ard  fo r the 
p ro je c t.

In the case of a ca rry fo rw a rd  e lection fc r  the purpose of 
issuing student loan bonds, the election need not Lncl.de 
the address of the fa c ility  o r the name, address, and TLN 
of the in it ia l owner, ope ra to r, o r manager c f the pro ject 
but shall state that the ca rry fo rw a rd  e lection is fo r the 
purpose of issuing student lean bends.

Q-3: Is a ca rry fo rw a rd  election revocable ’
A -3 : Any ca rry fo rw a rd  e lection, and any specifica­

tion contained the re in , sha ll be irrevocab le  a fte r the last 
day of the calendar year in which the e lection is made.
Thus, fo r  example, obligations issued to finance a c a r ry ­
forward project w ith  a d iffe re n t in it ia l ow ner, operator, 
o r manager from the owner, o p e ra to r, o r manager 
specified in the ca rry fo rw a rd  election shall not be issued 
pursuant to such ca rry fo rw a rd  e lection. An ins -h -tan na l 
deviation from  a specifica tion contained in a c a r ry fo r ­
ward election stia ll n«.t prevent ob ligations from  hung is-
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sued pursuant to such c a rry fo rw a rd  e lection. In  addition, 
whore a ca rry fo rw a rd  election is made w ith respect to 
mure than one ca rry fo rw a rd  p ro je c t, a substantia l devt* 
at.on w ith respect to  one ca rry fo rw a rd  p ro jec t sha ll not 
prevent obligations from  being issued pursuant to such 
ca rry fo rw a rd  e lection with respect to the other c a r ry fo r ­
ward p ro je c ts .

Q-4: How is  a ca rry fo rw a rd  used?
A -4: Any p riva te  a c tiv ity  bonds issued du ring  the

three calendar years (s ix  calendar years In the case of a 
pro ject described In section 103 (b j (4) (F )) fo llow ing the 
calendar year in which the ca rry fo rw a rd  e lection was 
f i r s t  made w it) respect to a ca rry fo rw a rd  p ro jec t sha ll 
nor be taken into account In de term in ing  whether the issue 
meets the requ irem ents of section 103 (n). I f ,  however, 
the amount of p riva te  a c tiv ity  bonds Issued fo r the c a r ry ­
fo rw ard p ro jec t exceeds the amount of the ca rry fo rw a rd  
elected w ith  respect to  the p ro je c t, then the po rtion  o f the 
issue that exceeds the ca rry fo rw a rd  shah be taken into 
account in de term in ing  whether the issue meets w ith  the 
requ irem ents o f section 103 (n); i f  that po rtion  o f the is ­
sue does not meet the requirem ents of section 103 (nJ then 
the en tire  issue is  treated as consisting o f ob ligations not 
described in  section 103 (a). C a rry fo rw a rds  elected with 
respect to any p ro jec t shall be used in the o rde r of the 
calendar yea rs in  which they arose . Thus, fo r exam ple, 
i f  an issuing au thority  makes ca rry fo rw a rd  e lections in 
1986 and 1988 fo r a ca rry fo rw a rd  p ro jec t and issues p r i ­
vate ac tiv ity  bands fo r that p ro jec t In  1939 and 1990, the 
ob ligations Issued in  1989 w il l  he applied to the 1986 c a r ­
ry fo rw a rd  e lection to the extent thereo f.

Q-5: F o r what pro jects  may a ca rry fo rw a rd  election 
be made? '—

7C-5: A c a rry fo rw a rd  e lection may be made fo r  any 
p ro jec t described in section 103 (b) (4) o r (5), and fo r  the 
purpose o f 1~t -«qg student loan bonds. Thus, fo r exam ­
p le , an issuing au thority  may e lect to c a r ry  fo rw ard  its  
unused p riva te  a c tiv ity  bond l im i t  in  o rde r to provide a 
sports  fa c ility  described in section 103 (b) (4) (B). In ad­
d it io n , a governm ental unit may elect to c a r ry  fo rw ard  
Its  unused p riva te  a c tiv ity  band l im it  in o rde r to issue 
qualified scho la rsh ip  funding bonds. An issuing au thority  
may not, how ever, e lect to c a r ry  fo rw ard  its  unused p r i ­
vate ac tiv ity  bond l im it  in  o rde r to issue an exempt sm all 
issue of i r  Ju s tr ia ! development bonds under section 103 
(b) (6 ).

. i . . - 3  (n )-5T  C e rtif ica tio n  of no consideration fo r
all .catirai.

Q -1: Who must c e r t ify  that there was no con s id e r­
ation fo r • . ' a llocation?

A - l :  Section 103 (n) (12) (A ) provides tha t, w ith  re ­
spect to any p riva te  a c tiv ity  bond allocated any po rtion  of 
the State ce ilin g , the p riva te  a c tiv ity  bond w il l  not be de­
scribed under section 103 (a) unless the public o ff ic ia l,  i f  
any. responsib le fo r such allocation ("respo ns ib le  public 
o f f ic ia l" )  c e r t if ie s  under penalties of pe rju ry  that to the 
best o f his knowledge the a lloca tion of the State ce iling  to 
that priva te  a e n v ir /  bond was not made in consideration 
o f any b rib e , g if t ,  g ra tu ity , or d ire c t o r ind irec t c o n tr i­
bution to any p o lit ic a l cam paign. With respect to any is ­
sue of p riva te  a c tiv ity  bonds, the responsible public 
o ff ic ia l is the o ff ic ia l o r o ff ice r o f the issuing au thority  
that in fact is  responsib le fo r choosing which indiv idual 
pro jects  w ill be allocated a portion o f the State ce ilin g . I f  
a body of severa l ind iv idua ls  is responsib le fo r such 
chu ices, any one m em ber of such tody qualifies as the 
responsible public o ff ic ia l.

Q-l: WKh I t  the penalty for w illfu lly making an al­
location In consideration of any bribe, gin. gratuity, or 
direct or Indirect contribution to any political campaign'

A -2 Section 103 (n) (12) (B) provides that any pe r­
son w illfu lly  making an a lloca tion o f any portion o f the 
State ce iling in considera tion o f any b r ib e , g ift, g ra tu ity , 
or d ire c t or ind irec t con tribu tion  to any po litica l cam ­
paign w ill be subject to c r im in a l penalty* as though the a l­
location were a w illfu l attem pt to evade tax imposed by 
the Interna l Revenue Code.

|  1.103 (n )-6T Determinations of population.

Q - l:  What Is the p roper method fo r determ in ing 
population?

A -l:  All de term inations of population rr.ust be made 
with respect to any calendar year on the basis of the most 
recent census estim ate (whether fina l o r p rov is iona l) of 
the resident population o f the State o r o th e r governmental 
unit published by the Bureau of the Census in the "C u rren t 
Population R eports" series before the beginning o f the 
calendar year. However, determ inations o f the popula­
tion of a general purpose governmental un it (other than a 
State, te r r i to ry ,  o r possession) w ithin a State, te r r ito ry ,  
or possession may not be based on estim ates that do not 
contain estimates fo r a ll o f the general purpose govern­
mental units w ith in  such State, te r r i to ry ,  o r  possession. 
Thus, a county may not determ ine its population on the 
basis of a census estim ate that does not provide an e s ti­
mate of the population of the other general purpose gov­
ernmental units w ith in the S tan  (e .g . . c i t ie s , towns). U 
no census estimate is ava ilable fo r a ll such general pu r­
pose governmental units, the most recent decennial cen­
sus of population may be re lie d  on.

Example: The fo llow ing example illu s tra te s  the 
provis ions of A - l  of this |  1.103 (n)-6T:

Example. County Q is located w ith in Sure R. There 
are no constitutional borne ru le c ities in  State R . State 
R has not adopted a fo rm u la  fo r a lloca ting die State 
ce iling  d iffe ren t from  the form ula provided in section 
103 (h) (2) and (3). The geographical area within the 
Jurisd iction of Counry Q is  not w ithin the Jurisdiction of 
any other governmental unit having Jurisd iction over a 
sm a lle r geographical a rea . As of December 31, 1984, 
the Bureau of the Census has published the follow ing 
estim ates of resident population; "C u rre n t Population 
Reports; Senes P-25: Population Estim ates and P ro ­
jec tions, Estimates of the Population of States: July 1, 
1981-1983" aad "C u rre n t Population Reports; Series 
P-26: Local Population Estim ates: Population of Stats 
R. Counties. Incorporated Places, and M ino r C iv il Di­
vis ions: July 1 , 1981-1982." The most recent popula­
tion estimate fo r  State R available p r io r  to 1985 
provides population estim ates as of July 1 , 1983. The 
most recent population estim ate fo r Counry Q available 
p r io r  to 1985 is the estim ate for July 1, 1982. A ssum ­
ing that the State ceiling fo r  State R fo r 1985 i t  in ex­
cess of $200 m illio n  ( f . e . , $150 m u ltip lied  by the 
estimated population of State R as of July 1 , 1983, ex­
ceeds $200 m illio n ) . Counry Q may determ ine its  p r i ­
vate ac tiv ity  bend lim it by using the fo llow ing form ula:

P -  $150 x . 5 x W x Y / Z , where
P -  Counry Q 's priva te  ac tiv ity  bond l im it ,
W -  the July 1, 1983, population estim ate lo r State

R.
Y -  the July 1 , 1982, population estim ate for Coun­

ty Q, and
Z -  the July 1 , 1982. population estim ate for State 

R
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sun budget s control board

R e: C a r r y f o r w a r d  P r o v i s i o n s  U nder th e  D e f i c i t
R e d u c t io n  A c t o f  1984

D ea r B i l l :

As we d i s c u s s e d  o v e r  t h e  te l e p h o n e  y e s t e r d a y ,  e n c lo s e d  p l e a s e  
f i n d  d r a f t s  o f  th e  f o l l o w i n g  d o cu m en ts  t o  b e  u se d  in  c o n n e c t io n  
w i t h  d e s i g n a t i o n  o f  c a r r y f o r w a r d  p r o j e c t s  u n d e r  t h e  D e f i c i t  R ed u c ­
t i o n  A ct o f  1 9 8 4 . P l e a s e  n o t e  t h a t  I  h av e  b l a c k l i n e d  t h e  R e s o lu t io n  
t o  be s u b m i t t e d  to  t h e  c o u n ty  to  i n d i c a t e  d e v i a t i o n s  fro m  th e  s t a n d a r d  
r e s o l u t i o n .  The a s s i s t a n c e  a g re e m e n t d o e s  n o t  p e r t a i n  t o  th e  c a r r y ­
f o r w a r d ,  so I  h a v e  d e l e t e d  t h a t  fro m  th e  p a c k a g e . A ll  o t h e r  d o cu m e n ts  
a r e  new d r a f t s .  We e x p e c t  t o  h e a r  fro m  U nion Camp n e x t  week a s  to  
w h e th e r  th e y  w i l l  p ro c e e d  w i t h  t h i s  r e q u e s t .

We a r e  a p p r o a c h in g  an  a g e n d a  d e a d l i n e  f o r  R ic h la n d  C o u n ty  C o u n c i l ,  
w h e re  t h i s  t r a n s a c t i o n  w o u ld  be c o n s i d e r e d .  A c c o r d in g ly ,  i f  y o u  h av e  
a p ro b le m  w i th  t h e  b a s i c  s t r u c t u r e  o f  t h i s  new p r o c e d u r e ,  p l e a s e  l e t  
me know a s  so o n  a s  p o s s i b l e  so  t h a t  I  may su b m it c o r r e c t e d  c o p ie s  
t o  th e  c o u n ty  c o u n c i l  o r  w ith d ra w  th e  m a t t e r  from  c o n s i d e r a t i o n ,  a s  
t h e  c i r c u m s ta n c e s  w a r r a n t .  C o sm e tic  a n d  t e c h n i c a l  c h a n g e s  can  be 
m ade up u n t i l  t h e  t im e  o f  f i n a l  c o u n ty  a c t i o n ,  w h ic h  w o u ld  ta k e  p la c e  
on Novem ber 2 0 .

S i n c e r e l y

A p r i l  C. L u cas

s s
E n c lo s u r e
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A RESOLUTION ELECTING TO TREAT AS A
CARRYFORWARD PROJECT THE POLLUTION CONTROL
FACILITIES TO BE FINANCED THROUGH THE
ISSUANCE BY RICHLAND COUNTY, SOUTH __
CAROLINA, OF APPROXIMATELY
AGGREGATE PRINCIPAL AMOUNT POLLUTION
CONTROL FACILITIES REVENUE BONDS OR NOTES
(UNION CAMP CORPORATION PROJECT) PURSUANT
TO THE PROVISIONS OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 48, CHAPTER 3 (1976), AS
AMENDED.
WHEREAS, the County Council of Richland County, 

South Carolina (the "Governing Board") has heretofore 
submitted a petition dated November 20, 1984 (the
’’Petition”), to the State Budget and Control Board (the 
’’Board”) relating to the issuance by Richland County (the 
"County") pursuant to the provisions of Section 48-3-140 of 
South Carolina Code Annotated, Title 4, Chapter 29 (1976) as 
amended (the ’’Act"), of its Pollution Control Facilities 
Revenue Bonds or Notes (Union Camp Corporation Project) in 
the aggregate principal amount of approximately $70,000,000 
(the "Bonds” ); and

WHEREAS, the County proposes to issue the Bonds 
after December 31, 1984 for the purpose of defraying the
cost of acquiring certain pollution control facilities, as 
defined in the Act (the "Project") to be used for the 
purpose of eliminating, mitigating or preventing water and 
air pollution at the paper manufacturing plant in the County
owned and operated by Union Camp Corporation, a _________
corporation (the "Corporation"); and

WHEREAS, the County has elected to carryforward 
for the financing of the Project, subject to the approval of 
the Board, not exceeding $70,000,000 of that portion of the 
State ceiling for private activity bonds (the "State 
Ceiling"), as determined in accordance with the provisions 
of the Deficit Reduction Act of 1984 (the "Deficit Reduction 
Act"), not allocated to private activity bonds issued or to 
be issued in 1984; and

WHEREAS, the County has in its Petition requested 
the Board to join in and file such election; and

WHEREAS, that portion of the State Ceiling not 
allocated to private activity bonds issued or to be issued 
in 1984 exceeds $70,000,000.

NOW, THEREFORE, BE IT RESOLVED, By the State 
Budget and Control Board of the State of South Carolina, as 
follows:

X
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Section 1. The Board has made an independent 
investigation of the matters set forth in the Petition, and 
on the basis of such investigation it is hereby found, 
determined and declared:

(a) The facts set forth in the Petition, and in 
the preamble hereto, are m  all respects true and correct;

(b) The Election filed by the Governing Board 
with the Petition contains all matters required by law; and

(c) The Project subject to the Petition of the 
Governing Board is intended to promote the purposes of the 
Act and is reasonably anticipated to effect such result.

Section 2. The Board hereby elects, with the 
County, to carryforward for the financing of the Project not 
exceeding $70,000,000 of that portion of the 1984 State 
Ceiling not allocated to private activity bonds issued or to 
be issued in 1984.

Section 3 . The Secretary of the Board is hereby 
authorized and directed to execute the Election delivered by 
the County with its Petition and to file such Election at 
the time and place required for such Election to be filed.

Section 4 . This Resolution shall take effect 
immediately.
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A

STATE OF SOUTH CAROLINA ) 
)

COUNTY OF RICHLAND )

)TO THE STATE BUDGET AND CONTROL )
) P E T I T I O N

BOARD OF SOUTH CAROLINA )
____________________________________ )

This Petition of the County Council of Richland 
County, South Carolina (the "County Council”), submitted 
pursuant to Resolution of the County Council dated November 
20, 1984 and in connection with Title 48, Chapter 3, Code of 
Laws of South Carolina, 1976, as amended (the "Act"), 
respectfully shows, and the County Council has found and 
determined:

1. The County Council is the governing body of 
Richland County, South Carolina (the "County") and as such 
is the "Governing Board" of the County referred to in the 
Act.

2. The Act, among other things, empowers the 
County, subject to obtaining the approval of and appropriate 
findings by the State Budget and Control Board and the South 
Carolina Department of Health and Environmental Control, 
pursuant to Sections 48-3-140 and 48-3-60 of the Act, 
respectively, to issue bonds for the purpose of defraying 
the cost of acquiring, by construction and purchase, 
pollution control facilities or to issue bonds for any 
enlargement, improvement or expansion of any then existing
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\  •

pollution control facility and to secure the payment of such 
bonds.

3. The County Council has agreed to assist Union 
Camp Corporation, a corporation organized and existing under
the laws of the State of _______, to finance a portion
of the cost of certain pollution control facilities, more 
fully described in Exhibit A attached hereto, at its paper 
manufacturing plant located in the County (the ’’Project*').

4. The County has been advised by Union Camp 
Corporation that to finance a portion of the cost of the 
Project it will be necessary to issue and sell not exceeding 
$70,000,000 Pollution Control Facilities Revenue Bonds or 
Notes (Union Camp Corporation Project) (the ’’Bonds’’) after 
December 31, 1984 for such purposes.

5. It appears that a substantial portion of the 
1984 State ceiling for private activity bonds (the "State 
Ceiling") as determined in accordance with the Deficit 

Reduction Act of 1984 (the "Deficit Reduction Act") may be 
available for carryforward projects (as defined in the 
Deficit Reduction Act) .

6. The Project may be designated as a 
carryforward project under the provisions of the Deficit 
Reduction Act.

7. Subject to the approval of the State Budget 
and Control Board, the County Council has approved an 
Election, an executed copy of which is attached hereto which
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would carryforward for the financing of the Project not 
exceeding Seventy Million Dollars ($70,000,000) of that 
portion of the 1984 State Ceiling not allocated on or before 
December 31, 1984 to private activity bonds issued or to be
issued in 1984.

Upon the basis of the foregoing, the County 
respectfully prays that the State Budget and Control Board 
make such investigation as it deems advisable and, if it 
finds the Project may be reasonably expected to promote the 
purposes of the Act and that the amount of 1984 State 
Ceiling not allocated or to be allocated to private activity 
bonds issued before December 31, 1984 is sufficient
therefor, that it join in the Election and file such 
Election at the time and place required for such Election to
be filed.

Respectfully submitted,
RICHLAND COUNTY, SOUTH CAROLINA

By__________________________________
James C. Leventis, Chairman, 
County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

By: ___________________________
Brenda Fuller, Clerk 
County Council of Richland 
County, South Carolina

Dated: November_, 1984
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ASSISTANCE AGREEMENT

THIS AGREEMENT made and entered into by and between 
Richland County, South Carolina, a body politic and 
corporate and a political subdivision of the State of South 
Carolina, (the ’’County") and Union Camp Corporation, a

corporation (the "Corporation"),
W I T N E S S  E T H:

ARTICLE I
RECITATION OF FACTS

As a means of setting forth the matters of mutual 
inducement which have resulted in the making and entering 
into of this Agreement, the following statements of fact are 
herewith recited:

Section 1.01. The County is a body’ politic and 
corporate, and a political subdivision of the State of South 
Carolina, and is authorized and empowered by the provisions 
of Title 48, Chapter 3, Code of Laws of South Carolina, 
1976, as amended (the "Act"), (i) to enter into agreements 
with any industry to construct and thereafter operate, 
maintain and improve pollution control facilities; (ii) to 
enter into Loan Agreements (as defined in the Act) with such 
industry prescribing the terms and conditions of the 
payments to be made by the industry to the County to meet 
the payment due on any bonds issued by the County pursuant 
to the Act; and (iii) to issue bonds for the purpose of 
defraying the cost of acquiring by construction or purchase 
pollution control facilities or to issue bonds for any 
enlargement, improvement or expansion of any then existing 
pollution control facilities and to secure the payment of 
such bonds as provided in the Act; all m  order to provide 
assistance to industries to mitigate or prevent air and 
water or air pollution by providing a means with which to 
raise moneys to pay the cost of such facilities.

Section 1.02. The Corporation owns a paper 
manufacturing facility in the County and is required by the 
Environmental Protection Agency of the United States to 
install certain equipment to eliminate, mitigate or prevent 
water or air pollution. The pollution control facilities 
are hereinafter referred to as the "Project" and are 
described in Exhibit "A" attached hereto.

Section 1.03. The Corporation has requested the 
County to assist it with its contemplated program through 
the sale of pollution control facilities revenue bonds or 
notes pursuant to the Act, whereby the County would defray a 
portion of the cost of the Project.
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Section 1.04. The County has given due 
consideration to all the proposals and requests of the 
Corporation and has agreed to endeavor to effect the 
issuance of the bonds or notes at the time and on the terms 
and conditions hereafter set forth.

ARTICLE II
UNDERTAKINGS ON THE PART ̂ F THE COUNTY

The County agrees as follows:

Section 2.01. The County will, subject to the 
approval by the State Budget and Control Board and the South 
Carolina Department of Health and Environmental Control 
required by the Act, authorize the issuance of not exceeding 
Seventy Million Dollars ($70,000,000) Richland County, South 
Carolina, Pollution Control Facilities Revenue Bonds or 
Notes (Union Camp Corporation Project) (the "Bonds"), at 
such time as the Corporation may request the County to do 
so.

Section 2.02. The County will permit the 
Corporation to arrange for the sale of the Bonds to defray 
the cost of the Project as aforesaid and if successful 
marketing arrangements can be made, it will adopt such 
proceedings and enter into such agreements as are necessary 
for the issuance and securing of the Bonds.

Section 2.03. The proceeds of any sale of the 
Bonds shall be applied to the payment of the costs of the 
Project as determined under the Act including, without 
limitation, the expenses incurred in connection with the 
issuance and sale of the Bonds, the acquisition by 
construction and purchase of the Project including land, 
buildings, necessary machinery and equipment and other items 
permitted by the Act, and the repayment of any funds 
advanced or loans incurred by the Corporation for such 
purposes.

Section 2_._04. Prior to issuing any Bonds, the 
County may enter into a trust indenture with a trustee bank 
to be selected by the Corporation or an indenture with the 
purchasers of the Bonds pursuant to which the Bonds will be 
issued. Such trust indenture or indenture shall be 
substantially in the form used in connection with the 
issuance of other South Carolina pollution control 
facilities bonds and may constitute a lien on the Project 
and the revenues derived from the financing agreement with 
respect to the Project to secure the payment of the Bonds.

Section 2.05. If requested by the Corporation and 
in order to provide interim financing pending the issuance 
of the Bonds, the County will adopt the necessary
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proceedings and provide for the issuance of bond 
anticipation notes pursuant to Title 11, Chapter 17, Code of 
Laws of South Carolina, 1976, in anticipation of the 
issuance of the Bonds.

Section 2.06. The County will enter into a 
financing agreement (as defined in the Act) and any 
supplements thereto with the Corporation upon such terms and 
conditions as shall be mutually agreed upon between the 
County and the Corporation.

Section 2.07. The County will perform such other 
acts and adopt such further proceedings as may be required 
to faithfully implement its undertakings and to consummate 
the proposed financing.

ARTICLE III

UNDERTAKINGS ON THE PART_OF THE CORPORATION
Section 3 .01. The Corporation agrees that the 

County will have no obligation to find a purchaser of the 
Bonds.

Section 3.02. The Corporation further agrees, if 
the plan proceeds as contemplated:

(a) to acquire by construction and purchase the
Project;

(b) to enter into a financing agreement with the 
County under the terms of which the Corporation will 
obligate itself to pay to the County sums sufficient to pay 
the principal, interest and premium, if any, on the Bonds, 
as and when the same become due and payable, said financing 
agreement shall be in such form and contain such provisions 
as shall be satisfactory to the County and to the 
Corporation;

(c) to obligate itself to make the additional 
payments required by the Act, including, but not limited to, 
payments in lieu of taxes if necessary;

(d) to hold the County harmless from all 
pecuniary liability and to reimburse it for all expenses to 
which it might be put in the fulfillment of its obligations 
under this Agreement in the implementation of its terms and 
provi sions;

(e) to perform such further acts and adopt such 
further proceedings as may be required to faithfully 
implement its undertakings and consummate the proposed 
financing; and
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(f) to covenant and agree in the financing 
agreement referred to hereinbefore to install in the 
buildings which are to become a part of the Project all 
necessary equipment and machinery and thereafter to operate 
the Project as a facility for the purpose of eliminating, 
mitigating or preventing water or air pollution or for such 
other purposes as may hereafter be deemed appropriate.

ARTICLE IV

GENERAL PROVISIONS
Section 4.01. All commitments of the County under 

Article II hereof are subject to all of the provisions of 
the Act and the condition that nothing contained in this 
Agreement shall constitute or give rise to a pecuniary 
liability of the County or a charge against its general 
credit or taxing power.

Section 4.02. The parties hereto agree that the 
Corporation may proceed with the Project including the 
acquisition and installation of the equipment and machinery 
prior to the issuance of the Bonds.

Section 4.03. All commitments of the County and 
the Corporation hereunder are subject to the condition that 
the County and the Corporation do agree on acceptable terms 
and conditions of all documents the execution and delivery 
of which are contemplated by provisions hereof and approval 
by the South Carolina Health and Environmental Control and 
the State Budget and Control Board.

Section 4.04. The parties understand that the 
Corporation may choose not to finance the Project as herein 
provided, in which event this Agreement shall become void.

Section 4.05. It is the intention of the parties 
hereto that this Agreement shall constitute an official 
action on the part of the County within the meaning of the 
applicable regulations of the United States Treasury 
Department relating to the issuance of industrial revenue 
bonds.
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IN WITNESS WHEREOF, the parties hereto, each after 
due authorization, have executed this Agreement on the 
respective dates indicated below.

RICHLAND COUNTY, SOUTH CAROLINA

By:________________________
James C. Leventis, Chairman, 
County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

By:________________________ _____
Brenda Fuller, Clerk 
County Council of 
Richland County, South Carolina 

Dated: __ _ _, 1984.

UNION CAMP CORPORATION

By:___________________________ _____
Its______ ______________________

(SEAL)
ATTEST:

Its

Dated: _____________, 1984.
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EXHIBIT A

$70,000,000 RICHLAND COUNTY, SOUTH CAROLINA POLLUTION 
CONTROL FACILITIES BONDS OR NOTES 
(UNION CAMP CORPORATION PROJECT)
GENERAL DESCRIPTION OF PROJECT

020349
6



A RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF 
AN ASSISTANCE AGREEMENT BY AND BETWEEN RICHLAND COUNTY, 
SOUTH CAROLINA AND UNION CAMP CORPORATION, WHEREBY, 
UNDER CERTAIN CONDITIONS, RICHLAND COUNTY WILL ISSUE 
NOT EXCEEDING SEVENTY MILLION DOLLARS ($70,000,000) 
POLLUTION CONTROL FACILITIES REVENUE BONDS OR NOTES,
, .dan^eb with - .. ,, ...... ................................
AUTHOR:LING A TEIITICN Tv THE STATE BUDGET AND CONTROL
BOARD TO JOIN IN AND FILE SUCH ELECTION.

WHEREAS, Richland County, South Carolina (the 
"County") acting by and through its County Council (the 
"County Council"), is authorized and empowered under and 
pursuant to the provisions of Title 48, Chapter 3, Code of 
Laws of South Carolina, 1976, as amended, (the "Act") (i) to 
enter into agreements with any industry to construct and 
thereafter operate, maintain and improve pollution control 
facilities; (ii) to enter into financing agreements (as 
defined in the Act) with such industry prescribing the terms 
and conditions of the payments to be made by the industry to 
the County to meet the payment due on any bonds issued by 
the County pursuant to the Act; and (iii) to issue bonds for 
the purpose of defraying the cost of acquiring by 
construction or purchase pollution control facilities or to 
issue bonds for any enlargement, improvement or expansion of 
any then existing pollution control facilities and to secure 
the payment of such bonds as provided in the Act; all in 
order to provide assistance to industries to mitigate or 
prevent air and water pollution by providing a means with 
which to raise moneys to pay the cost of such facilities; 
and

WHEREAS, the County is authorized by the Act to 
issue revenue bonds, as defined in the Act to include notes, 
payable solely out of the revenues derived from a financing 
agreement with respect to such project and may further be 
secured by a pledge of said revenues, a trust indenture or 
indenture covering all or any part of such project, and a 
pledge of any financing agreement with respect to such 
project; and

WHEREAS, Union Camp Corporation, a
corporation, (the "Corporation") has requested 

the County to issue not exceeding $70,000,000 of its 
Pollution Control Facilities Revenue Bonds or Notes (Union 
Camp Corporation Project) on or after January 1. 1985 
pursuant to the Act for the purpose of defraying the cost of 
acquiring by construction and purchase certain apparatus and 
equipment to be installed in the Corporation's paper 
manufacturing facility in the County and to be used to 
eliminate, mitigate or prevent water or air pollution (the 
"Project"), all as more fully set forth in the Assistance 
Agreement attached hereto; and
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WHEREAS, the County has determined on the basis of 
the information supplied to it by the Corporation that the 
Project would be a "project" as that term is defined in the 
Act and that the Project would subserve the purposes of the 
Act; and

WHEREAS, it appears that a substantial portion Of 
the 1984 State ceiling for private activity bonds (the 
"State Ceiling") as determined in accordance with the 
Deficit Reduction Act of 1984 (the "Deficit Reduction Act") 
may be available for carryforward projects (as defined in 
the Deficit Reduction Act); and

WHEREAS, the Project may be designated as a 
carryforward project under the provisions of the Deficit 
Reduction Act.

NOW, THEREFORE, BE IT RESOLVED, by the County 
Council as follows:

Section 1. Pursuant to the authority of the Act 
and subject to the approval by the State Budget and Control 
Board and the South Carolina Department of Health and 
Environmental Control, and for the purpose of defraying a 
portion of the cost (as defined in the Act) of acquiring the 
Project there is hereby authorized to be issued revenue 
bonds or notes of the County in the principal amount of not 
exceeding Seventy Million Dollars ($70,000,000) to be 
designated "Richland County, South Carolina, Pollution 
Control Facilities Revenue Bonds [or Notes) (Union Camp 
Corporation Project)" (the "Bonds").

Section 2 . The provisions, terms and conditions 
of the financing agreement by and between the County and the 
Corporation, the provisions, terms and conditions of the 
trust indenture or indenture by and between the County and 
the trustee or bondholder, yet to be named, and the form, 
details, rate or rates of interest, maturity and redemption 
provisions, if any, of the Bonds shall be prescribed by 
subsequent resolution or ordinance of the County Council.

Section 3 . The Chairman of the County Council is 
hereby authorized and directed to execute the Assistance 
Agreement attached hereto in the name and on behalf of the 
County, and the Clerk of the County Council is hereby 
authorized and directed to affix thereto the seal of the 
County and to attest the same; and the Chairman of the 
County Council is hereby further authorized and directed to 
deliver said executed Assistance Agreement to the 
Corporation.

Section 4. Prior to the issuance of any Bonds, 
the County Council will comply with the provisions of the
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Home Rule Act regarding the procedural requirements for 
adopting ordinances and resolutions.

Section 5 . All orders, resolutions, and parts 
thereof in conflict herewith are to the extent of such 
conflict hereby repealed. This resolution shall take effect 
and be in full force from and after its passage by the 
County Council.

Section 6 . It is the intention of the County 
Council that this resolution shall constitute an official 
action on the part of the County within the meaning of the 
applicable regulations of the United States Treasury 
Department relating to the issuance of industrial revenue 
bonds.

Section 7. Subject to the approval of the State 
Budget and Control Board, the County Council hereby elects 
to carryforward for the financing of the Project not 
exceeding Seventy Million Dollars ($70,000,000) of that 
portion of the 1984 State Ceiling not allocated to private 
activity bonds issued or to be issued in 1984.

Section 8. The Chairman of the County Council is 
hereby authorized and directed to execute the Election 
attached hereto in the name and on behalf of the County, and 
the Clerk of the County Council is hereby authorized and 
directed to affix thereto the seal of the County and to 
attest the same; and the Chairman of the County Council is 
hereby further authorized and directed to deliver said 
executed Election to the State Budget and Control Board for 
approval.

Section 9. The Chairman of the County Council is 
hereby authorized and directed to execute the Petition 
attached hereto requesting the State Budget and Control 
Board to join in the Election and to file such election at 
the time and place required for such elections to be filed.
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Done in meeting duly assembled this day of
_______ ____, 1984.

RICHLAND COUNTY, SOUTH CAROLINA

________________________
James C. Leventis, Chairman 
County Council of Richland 
County, South Carolina

(SEAL)
ATTEST:

Brenda Fuller, Clerk 
County Council of 
Richland, South Carolina
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S tn tr  of S outh  (Carolina

State JBubjct aub (Control linarb
R IC H A R D * RILEY.CHAIRMAN  

GOVERNOR

GRADYL PATTERSON, JR 
STATE TREASURER

Box 12444 
(Columbia

29211

RFMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRMAN WAYS ANO MEANS COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENER Al

W ILLIAM  T PUTNAM
EXECUTIVE DIRECTOR

November 13, 1984

Ms. A p ril C. Lucas
McNair Law Firm
Post O ffice  Box 11390 
Columbia, South C a ro lin a  29211

E X H I B I T

JAN 81985 no. 1 0
Dear A p ril: STATE BUDGET & CONTROL BOARD

RE: Your November 8 C arry  Forward L e t te r

We need to  be c a u tio u s  in  u s in g  d a ta  based on ap p ro v a ls  by the Budget 
and C ontro l Board in  connection  w ith  any c a r ry  forw ard c a lc u la t io n s .  That 
i s  necessary  because , u n t i l  1984, we have no way a t th e  Budget and C ontro l 
Board o f knowing what is s u e s  were a c tu a l ly  made as compared w ith  Budget and 
C ontro l Board ap p ro v a ls . The f ig u re s  you q uo te  a re  ap p ro v a ls  during  the 
1983-84 f i s c a l  y e a r .

I can t e l l  you r ig h t  o f f  th a t  the  $653 m il l io n  f ig u re  in c lu d e s  th e  $279 
m illio n  of p o llu t io n  c o n tro l bonds f o r  th e  Catawba N uclear S ta t io n  p ro je c t  
which co n s id erab ly  d i s t o r t  the p ic tu r e .  Those bonds a re  now in  the p rocess 
of is s u e .

I have seen two c o n tra d ic to ry  s e t s  o f da ta  on what th e  T reasu ry  says 
was issu ed  by South C a ro lin a  d u rin g  c a le n d a r  y e a r  1983. Some sm all 
p o te n t ia l  fo r  in c re a s in g  th e  c a r ry  forw ard  f ig u re  i s  suggested  by an 
a r t i c l e  which appeared in  the  S t a t i s t i c s  of Income B u l le t in ,  Volume 4,
No. 1, Summer 1984. Data in  th a t  a r t i c l e ,  which mav o r may no t be 
considered  to  be an o f f i c i a l  T reasu ry  D epartm ent p u b lic a t io n ,  in d ic a te  th a t 
$483 m illio n  of p r iv a te  a c t i v i t y  bonds w ere is su e d  in South C a ro lin a  in  
ca le n d a r year 1983. I d isco v ered  th a t  a r t i c l e  a t  the N ational G o v ern o r's  
A sso c ia tio n  m eeting in  Washington l a s t  week.

The Federal Funds In fo rm ation  For S ta te s  p u b lic a t io n  dated  August 9 , 
1984, in c lu d es  a f ig u re  of $463 m il l io n  f o r  c a le n d a r  y ear 1983. This c i t e s  
a T reasury  re p o r t on p r iv a te  purpose ta x  exempt bond a c t iv i t y  d a ted  March 
of 1984. Or. the b a s is  o f th a t  docum ent, I had pu t a s id e  anv n o tio n  of 
c la im ing  an excess above the  $468 m il l io n  le v e l  th e  1980 census su g g e s ts  i s  
our c e i l in g .

I f  we were to  pursue the  f ig u re  in  th e  S ta t i s t i c s  of Income B u l le t in ,
our c a r ry  forward would be in c re a se d  by some $7.5 m il l io n .
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ATTORNEYS AND COUNSELORS AT LAW 
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JAMES E CARR
JOHN H LUMPKIN, SR 

OF COUNSEL

GREENVILLE OFFICE 
SUITE 40i

BANKFRS *RUST Pl AZA 
7 NORTH LAURENS STREET 

GREENVILLE. SC » » l  
»3 27' 4840

MILTON HEAD ISLAND OFFICE
BANKFRS TRUST BUHDiNG
FIFTY NINE POPE AVENUE 
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WASHINGTON OFFICE 
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MADISON OFFiCF BUM DiNG
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Mr. W ill ia m  A. M c In n is  
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C o lu m b ia , SC 29202

Mr. J o e  Sapp
S t a t e  D evelopm en t B o a rd
P .0 .  Box 927
C o lu m b ia , SC 29202

E X H I B I T

JAN 81985 NO. 1 0 

STATE BUDGET 8  CONTROL BOARO

Re: C a r r y f o r w a r d  P r o v i s i o n s  U nder D e f i c i t
R e d u c t io n  A c t o f  1984

G en tlem en :

In  r e v ie w in g  th e  D e f i c i t  R e d u c t io n  A ct o f  1984 ( t h e  " A c t” ) 
and r e g u l a t i o n s  i s s u e d  th e r e u n d e r  i n  c o n n e c t io n  w i th  o u r  a t t e m p t s  
to  i d e n t i f y  c a r r y f o r w a r d  p r o j e c t s ,  I  n o t i c e d  t h a t  we may h av e  
u n d e r a s s e s s e d  th e  c a r r y f o r w a r d  c a p a c i t y  f o r  S o u th  C a r o l i n a .  I 
c a l l  y o u r  a t t e n t i o n  t o  S e c t io n  1 0 3 ( n ) ( 4 ) ( B ) ( i )  a n d  t o  S e c t i o n  1 .1 0 3  
( n ) - 3 T - - A - l  o f  th e  r e g u l a t i o n s .  T h o se  p r o v i s i o n s  p r o v id e  t h a t  
i f  a s t a t e  i s s u e d  b o n d s  in  1983 in  e x c e s s  o f  th e  S t a t e  c e i l i n g ,  
th e n  th e  S t a t e  c e i l i n g  f o r  c a l e n d a r  y e a r  1984 s h a l l  be  i n c r e a s e d  
by an  am ount e q u a l  t o  50X o f  th e  e x c e s s  b o n d  am ount f o r  19 8 3 .

The in f o r m a t io n  p r e p a r e d  by B u d g e t an d  C o n t r o l  B o ard  i n d i c a t e s  
t h a t  in  f i s c a l  y e a r  1 9 8 3 -1 9 8 4  p r i v a t e  a c t i v i t y  b o n d s  t o t a l l e d  
a p p r o x im a te ly  $ 6 5 3 ,1 0 0 ,0 0 0 .  On a f i s c a l  y e a r  b a s i s ,  t h e  e x c e s s  
w ould  h av e  b e e n  a b o u t  $ 1 8 5 ,0 0 0 ,0 0 0 ,  w h ic h , when m u l t i p l i e d  by 50Z, 
w ould  r e s u l t  in  an  a d d i t i o n a l  $ 9 2 ,5 0 0 ,0 0 0  in  1984 c a p a c i t y  f o r  th e  
S t a t e  o f  S o u th  C a r o l i n a .
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Ms. A p ril  C. Lucas
McNair Law Firm
Post O ff ic e  Box 11390 
Columbia, South C aro lin a  29211

E X H I B I T

JAN 81985 no. 1 0
Dear A p r i l : STATE BUDGET & CONTROL BOARD

RE: Your November 8 C arry  Forward L e t te r

We need to  be c a u tio u s  in  using  d a ta  based on a p p ro v a ls  by the  Budget 
and C o n tro l Board in  connection  w ith  any c a r ry  forw ard c a lc u la t io n s .  That 
i s  n ecessa ry  b ecau se , u n t i l  1984, we have no way a t  th e  Budget and C on tro l 
Board o f  knowing what I s su e s  were a c tu a l ly  made as compared w ith  Budget and 
C on tro l Board a p p ro v a ls . The f ig u re s  you quo te  a re  ap p ro v a ls  du rin g  the  
1983-84 f i s c a l  y e a r .

I can t e l l  you r ig h t  o f f  th a t  the $653 m il lio n  f ig u re  in c lu d e s  th e  $279 
m il lio n  o f p o l lu t io n  c o n tro l  bonds fo r  th e  Catawba N uclear S ta t io n  p r o je c t  
which c o n s id e ra b ly  d i s t o r t  the  p ic tu r e .  Those bonds a re  now in the  p ro ce ss  
o f is s u e .

I have seen two c o n tra d ic to ry  s e ts  o f  d a ta  on what th e  T reasury  says 
was is su e d  by South C a ro lin a  du ring  c a le n d a r  year 1983. Some sm all 
p o te n t i a l  fo r  in c re a s in g  th e  c a rry  forw ard f ig u re  i s  su g g ested  by an 
a r t i c l e  which appeared in  th e  S t a t i s t i c s  of Income B u l le t in ,  Volume 4 ,
No. 1, Summer 1984. Data in  th a t  a r t i c l e ,  which mav o r  may not be 
co n s id ered  to  be an o f f i c i a l  T reasury  D epartm ent p u b l ic a t io n ,  in d ic a te  th a t 
$483 m il l io n  of p r iv a te  a c t i v i t y  bonds were issu ed  in  South C aro lin a  in  
c a le n d a r  year 1983. I d isco v ered  th a t  a r t i c l e  a t th e  N a tio n a l G overno r's  
A sso c ia tio n  m eeting in  W ashington l a s t  week.

The F edera l Funds In fo rm ation  For S ta te s  p u b l ic a t io n  da ted  August 9 , 
1984, in c lu d e s  a f ig u re  of $463 m illio n  f o r  c a le n d a r y e a r  1983. T his c i t e s  
a T reasu ry  re p o r t on p r iv a te  purpose tax  exempt bond a c t i v i t y  dated  March 
o f  1984. On th e  b a s is  of th a t  document, I had put a s id e  any n o tio n  of 
c la im in g  an excess above th e  $468 m il lio n  le v e l  the 1980 census su g g e s ts  i s  
o u r c e i l i n g .

I f  we were to  pursue th e  f ig u re  in  th e  S t a t i s t i c s  o f Income B u l le t in ,  
ou r c a rry  forw ard would be in c re ase d  by some $7 .5  m il l io n .
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Ms. A p ril C. Lucas 
November 13, 1984 
Page Two

I w i l l  a ttem p t to  determ ine from the  T reasu ry  Department which o f th e se  
r e p o r ts  i s  regarded  by them as  the  o f f i c i a l  f ig u re .

T b e l ie v e  you know th a t  we do m ain ta in  in fo rm atio n  on a c a le n d a r year 
b a s is  s t a r t i n g  in  1984 which i s  th e  f i r s t  y ea r we have any way of knowing 
what a c tu a l ly  was issued  based on subm issions of IRS Form 8038. I see  no 
r e a l  purpose in  r e c o n s tru c tin g  Board ap p ro v a ls  in  p r io r i- tv -y e a rs  because we 
do not have any way of knowing what a c tu a l ly  was issu ed  in  those  p r io r  
y e a rs .

S in c e re ly ,

W illiam  A. M cInnis 
Deputy E xecu tive  D ire c to r

WAM:nl
cc : Joe Sapp

S c o tt Ink ley  
Helen Z ie g le r  
K ath e rin e  H epfer
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e x h i b i t
JAN 8 1985 NO. 1 0 

STATE BUDGET & CONTROL BOARO

Re: C a r r y f o r w a r d  P r o v i s i o n s  U nder D e f i c i t
R e d u c t io n  A c t o f  1984

G e n tle m e n :

In  r e v ie w in g  th e  D e f i c i t  R e d u c t io n  A ct o f  1984 ( t h e  " A c t" )  
and r e g u l a t i o n s  i s s u e d  th e r e u n d e r  i n  c o n n e c t io n  w i th  o u r  a t t e m p t s  
t o  i d e n t i f y  c a r r y f o r w a r d  p r o j e c t s ,  I  n o t i c e d  t h a t  we may h av e  
u n d e r a s s e s s e d  th e  c a r r y f o r w a r d  c a p a c i t y  f o r  S o u th  C a r o l i n a .  I  
c a l l  y o u r  a t t e n t i o n  to  S e c t i o n  1 0 3 ( n ) ( 4 ) (B ) ( i )  an d  t o  S e c t i o n  1 .1 0 3  
( n ) - 3 T - - A - l  o f  th e  r e g u l a t i o n s .  T h o se  p r o v i s i o n s  p r o v id e  t h a t  
i f  a s t a t e  i s s u e d  b o n d s  in  1983 in  e x c e s s  o f  th e  S t a t e  c e i l i n g ,  
th e n  th e  S t a t e  c e i l i n g  f o r  c a l e n d a r  y e a r  1984 s h a l l  be  i n c r e a s e d  
by an am ount e q u a l  t o  50Z o f  th e  e x c e s s  bond  am ount f o r  1 9 8 3 .

The in f o r m a t io n  p r e p a r e d  by B udget an d  C o n t r o l  B o ard  i n d i c a t e s  
t h a t  in  f i s c a l  y e a r  1 9 8 3 -1 9 8 4  p r i v a t e  a c t i v i t y  b o n d s  t o t a l l e d  
a p p r o x im a te ly  $ 6 5 3 ,1 0 0 ,0 0 0 .  On a f i s c a l  y e a r  b a s i s ,  th e  e x c e s s  
w ou ld  h av e  b e e n  a b o u t  $ 1 8 5 ,0 0 0 ,0 0 0 ,  w h ic h , when m u l t i p l i e d  by 50Z , 
w ould  r e s u l t  i n  an  a d d i t i o n a l  $ 9 2 ,5 0 0 ,0 0 0  in  1984 c a p a c i t y  f o r  th e  
S t a t e  o f  S o u th  C a r o l i n a .
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N ovem ber 8 , 1984 
P age 2

The B u d g et an d  C o n t r o l  B oard  n u m b ers  m u st b e  a d j u s t e d  in  
two w ays b e f o r e  we h av e  a n  a c c u r a t e  a s s e s s m e n t  o f  w h e th e r  th e  
1984 S t a t e  c e i l i n g  i s  h ig h e r  th a n  o r i g i n a l l y  a n t i c i p a t e d .  F i r s t ,  
d a t a  m u st be c o l l e c t e d  on a c a l e n d a r  y e a r  b a s i s  r a t h e r  th a n  f i s c a l  
y e a r  b a s i s .  S e c o n d , many o f  th e  b o n d s  l i s t e d  a s  h o s p i t a l  b o n d s  
may h a v e  b e e n  i s s u e d  on b e h a l f  o f  S e c t io n  5 0 1 ( c ) ( 3 )  h o s p i t a l s ,  
in  w h ic h  c a s e  th o s e  b o n d s w ou ld  n o t  h a v e  b e e n  p r i v a t e  a c t i v i t y  
b o n d s  w i t h i n  t h e  m ean in g  o f  th e  A c t.

Once we h a v e  a b e t t e r  id e a  o f  how many c a r r y f o r w a r d  p r o j e c t s  
t h e r e  a r e  and  th e  d o l l a r  am o u n ts  f o r  e a c h ,  i t  may pay  u s  t o  
r e c a l c u l a t e  t h e  1984 S t a t e  c e i l i n g .

S i n c e r e l y ,

A p rijl C. L u cas

s s

c c :  Ms. H e le n  Z e i g l e r
M r. S c o t t  I n k le y

JAN 8 1985 NO. 1 o 
STATE BUDGET & CONTROL BOARD
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I
Private Activity Tax-Exempt Bonds, 1983
By Phil Clark ano Tom Neubig" r j  - '  -4

In 1983, approximately $58 b ill io n  of long­
term tax-exempt bonds were issued for the d irec t 
benefit of private businesses, organizations, 
or individuals ( l l .  These so-called private 
purpose bonds accounted for 61 percent of the 
estimated $93.3 b illion  of long-term tax-exempt 
bonds issued that year [21.

Until recently, l i t t l e  information was a v a il­
able about the volumes and use of these bonds. 
Concern over this lack of data led to an 
information reporting requirement, which was 
enacted as part of the Tax Equity and Fiscal 
Responsibility Act of 1982. This requirement 
was effec tive for industrial development bonds 
(IDB's), student loan bonds, and private exempt 
en tity  bonds issued afte r December 31, 1982 [3].

/  This a r tic le  reports the newly available
\  information about these three categories of

tax-exempt private activ ity  bonds. The new 
data show that the largest volune of private 
ac tiv ity  bonds was for private businesses under 
the small issue industrial development bond 
exemption. IDB's are issued by sta te  and local 
governments in order to provide below-market 
rate financing for a wide range of private 
development. In 1983, long-term small issue 
IDB volume totaled $14.4 b illio n . This
represents a large increase over previous 
s ta t i s t ic s ,  available only for publicly-reported
issues, which totaled $4.5 b illio n .

BACKGROUND AND HISTORY

Since 1979, over one-half of a ll long-term 
tax-exanpt bonds issued have been for the 
d irect benefit of private businesses, organi­
zations, or individuals (see Figure A). The 
growth of private ac tiv ity  tax-exempt bonds has 
been a ttribu ted  to a niinber of fac to rs {4 J. 
S tate and local governments, and various quasi- 
govemmental agencies that they have created or 
authorized, have increasingly used tax-exempt 
financing to promote economic development and 
housing in their ju risd ic tions. High in te rest 
ra tes have provided an increased incentive for

( _________

all borrowers to seek the lowest cost financing 
tool, and tax-exempt financing is generally 
available in ixilimited amounts to a ll e lig ib le  
borrowers. S tate and local governments can 
provide th is  Federal subsidy to businesses and 
individuals at l i t t l e  or no expense because 
arbitrage p ro fits  (resulting from bond proceeds 
being invested in higher-yielding taxable 
secu ritie s) and fees can defray any adm inistra­
tive costs. F inally, tax-exempt financing for 
some projects has been a substitute for reduced 
direct Federal expenditures or loan guarantees.

The increased supply of tax-exempt obligations 
is  a ttrac tiv e  to potential investors only if  
tax-exempt in te rest rates increase re la tive  to 
yields on alternative investments. Empirical 
evidence indicates that, with everything else 
constant, the issuance of private ac tiv ity  
bonds does exert upward pressure on tax-exempt 
in te rest ra te s , and thereby raises the cost of 
financing trad itional governmental a c tiv itie s ,  
such as the construction of schools, roads, and 
sewers [5 J.

Private ac tiv ity  bonds also cause substantial 
present and future revenue losses because of 
the tax exemption of in terest income on obliga­
tions which can be outstanding for 30 to 40 
years. CXitstanding private activ ity  bonds will 
cause an estimated tax revenue loss of $8.5 
b illio n  in Fiscal Year 1984 (6).

The large volume of private a c tiv ity  bonds 
has prompted Congress to place lim itations on 
them in 1969, 1980. 1982, and 1984. As part of 
the 1982 le g is la tio n , Congress included an 
information reporting requirement for issuers 
of private ac tiv ity  bonds. The Senate CoH ittee 
report in explaining the need for the informa­
tio n  requirement s ta te s  that:

While the growth of private a c tiv ity  
bonds in recent years has been large, 
information concerning the specific uses 
is incomplete. Accordingly, in order to 
enable the Congress and others to monitor

•Phil Clark is a member of the Foreign Special Projects Section.
Tom Neubig i s  a f i n a n c i a l  e c o n o m is t  w ith  th e  O f f ic e  o f Tax A n a ly s i s ,  7
the Department of Treasury. The authors would lik e  to express th e ir  
appreciation to Paul Dobbins, Office of Tax Analysis, fo r his major 
contributions to the creation of the data base used for* th is  a r t ic le . 97
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Figure A
Long-Term Tax-Exempt Bond Volume, 1975-83

the use of tax-exempt bonds for private 
a c tiv itie s  and to help in enforcing other 
restric tio n s on industrial development 
bands, the committee b i l l  requires 
issuers to make quarterly  reports to the 
Internal Revenue Service on private 
ac tiv ity  tax-exempt obligations issued by 
them (7J.

Prior to the information reporting require­
ment, s ta t i s t ic s  on the to ta l volume of private 
activ ity  bonds and th e ir  uses were available 
only for publicly-reported bond Issues (8j. A 
Congressional Budget Office survey of local 
economic development agencies reported a large 
volume of privately-placed small issue IDB's
[9], many of 4»ich were not included in trade 
association s ta t is t ic s .  The survey data 
indicated a rapid growth of voliaae and 
•xtensive use of small issue IDB's by certain  

Binesses. With the reporting requirement in 
effect, more detailed analysis of private 
activ ity  bonds is possible.

DATA ANALYSIS

Uses of Private Activity Bonds Proceeds

A to ta l of 15,036 information returns were 
received for bonds issued in 1983. The do lla r 
volime of bands issued in each month of 1983 is 
shown in Figure B. Approximately 24 percent of 
the 1983 private ac tiv ity  bond volime (34.7 
percent of the number of returns) was issued in 
Deceafcer. The sharp increase in volume at the 
end of 1983 was largely a t t 'b u ta b le  to Congres­
sional proposals placing re s tr ic tio n s  on IDB’s 
and student loan bonds effec tive January 1, 
1984.

This a r t ic le  concentrates on the do lla r 
volume of bond issuances, rather than the 
nimber of information returns filed  because the 
number of returns is not an accurate reflec tion  
of the nimber of private a c tiv i t ie s  financed 
with tax-exempt bonds. M iltiple returns for a 
single a c tiv ity  may be f ile d  when a bond is 
refunded, especially  in the c ^ e  ^ r t - t e r m
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F ig u r e  B
Volume of Private Activity Bond 
Issuances, By Month, 1983

obligations which have m aturities of as l i t t l e  
as one day from the date of issuance. On the 
other hand, some returns included descriptions 
of many a c tiv itie s  (multiple lot issues), which 
reduced the nimber of returns f ile d .

Table 1 shows the face amount and new issue 
volune by type of private a c tiv ity  bond. 
Industrial development bonds are shown by type 
of ac tiv ity . The bonds are further categorized 
into short-term obligations, which have average 
m aturities of one year or less, and long-term 
obligations. Shown in columns 4, 5, and 6 is 
the new issue volune, which equals the purchase 
price of the bond minus the amount of proceeds 
used to refund prior issues. For instance, a 
bond issue with a $100 million purchase price 
sold to refund a $95 million outstanding 
obligation would count as $5 million of new 
issues. New issue volune therefore represents 
the net increase in outstanding private 
ac tiv ity  bonds (excluding non-refunded 
re ti rements).

Table 2 shtws the aggregate face amount, 
purchase price , and lendable proceeds for 
long-term private ac tiv ity  bonds, as well as 
the issuance costs and the amouits allocated to 
reserve or replacement funds. Lendable proceeds 
of IDB's are required to be used primarily to

purchase land and depreciable property. A 
minor portion of lendable proceeds can be used 
for other purposes, such as working cap ita l. 
Table 3 shows, for long-term IDB's, the a lloca­
tion of non-refunding lendable proceeds. Of 
the proceeds, 90 percent were used to  finance 
depreciable property, 7 percent for land, and 3 
percent for other property.

Issuers of private exempt • en tity  bonds, 
industrial park IDB's and small issue IDB's 
were required to provide information on the 
industrial c lass ifica tio n  of the in itia l 
principal users of the projects being financed. 
Table 4 shows the c lass ifica tio n  by industry 
for these bonds. Private hospitals and 
educational f a c i l i t i e s  accounted for 96 percent 
of the to ta l exempt en tity  bond volune on those 
returns showing an industry. Steal 1 issue IDB's 
were used most frequently for manufacturing (30 
percent), followed by services (23 percent), 
and real estate (21 percent), based on returns 
with an industry reported. Industrial park 
bonds were primarily used to finance real 
estate .

Size Distribution of Small Issue IDB's

Small issue IDB's are limited to $1 million 
per user per county or $10 m illion, if  capital 
expenditures on the project do not exceed $10 
million over a 6-year period ($20 m illion in 
the case of Urban Development Action Grant 
assisted projects). The $10 million lim it was 
raised from $5 million in 1979. It has been 
speculated that raising the lim it from $5 
million to $10 million sparked the rapid growth 
of small issue IDB's.

Table 5 shews the size d istribu tion  of small 
issue IDB's. Tiventy-nine percent of the small 
issue IDB volume (6.0 percent of the returns) 
was from bond issues with face amounts from $5 
million to $10 m illion. Ohly 17.2 percent of 
the volune (61.1 percent of the returns) was 
from issues of $1 million or less.

Maturity D istribution

^proxim ately 45 percent of the private 
ac tiv ity  band volume issued in 1983 is 
scheduled to be outstanding in the year 2000. 
Figure C shows the scheduled amouit outstanding 
over the next 40 years for long-term student 
loan bonds, private exempt en tity  bonds, small 
issue IDB's, and other IDB's. The average 
w tu r i t ie s  for the four categories of bends are 
shewn in Figure D. The longest reported 
maturity was 43 years for a m ulti-family rental 
housing IDB, which could s t i l l  be outstanding 
in  2026.
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Figure C
Distribution of Bond Maturities, by Year

S t u d e n t  L o a n  B o n d s

S m a l l  Is s u e  In d u s t r ia l  D e v e lo p m e n t  
B o n d s

P r iv a te  E x e m p t  E n t i t y  B o n d s

Year

O t h e r  In d u s t r ia l  D e v e lo p m e n t  B o n d s

0 2 3 3 6 0
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Figure D.--Average M aturity by Type 
Long-term Bond

of

Type of bond Averace maturity 
(years)

Total .................................
Student loan bonds ........... ........  6.25
Exrtnpt en tity  bands .......... ........ 21.51
Small issue IDB's .............. ........ 14 37
Other IDB's .........................

Volume of Private Activity Bonds by State

Table 6 shows the total new issue volune by 
type of bond for each s ta te . This information 
revises preliminary tabulations published by 
the Department of the Treasury in March 1984. 

SUMMARY

Private ac tiv ity  bond issues provide a 
reduction in borrowing costs for businesses, 
non-profit organizations, and individuals. The 
implicit Federal in te rest subsidy d irec ts  the 
allocation of the Nation's resources toward 
a c tiv itie s  benefiting from th is  type of 
financing. One of the e ffec ts  of private 
ac tiv ity  bonds is an increase in tax-exempt 
in te rest ra tes. Higher tax-exempt in te rest 
rates increase the borrowing costs of financing 
trad itional governmental p ro jects and may 
resu lt in delay or cancellation of some public 
projects. In addition, the tax exemption of 
in terest income from private ac tiv ity  bonds 
reduces Federal income tax receip ts as long as 
the bonds are outstanding.

The lack of available information about the 
vo liw  and uses of private a c tiv ity  bonds in 
1982 led Congress to require information 
reporting on the issuance of such bonds. As a 
resu lt of th is requirement, the f i r s t  compre­
hensive data on the to ta l volrne, uses, and 
m aturities of these bonds are now available. 
The data confirm that the voliae of publicly- 
reported small-issue IDB’s is only a fraction  
of the to ta l voli«e. In 1985, publicly- 
reported small-issue IDB's constitu ted  only 
one-third of the $14.4 b illio n  to ta l voliaoe.

Detailed information on other IDB’s is  also 
available for the f i r s t  time. IDB's, other 
than small issues, totaled $15.9 b ill io n  in 
1983. In the past, many of these bonds could 
not have been iden tified  or c la ss ified  as 
private purpose bonds. With these IDB's now 
included, private purpose bands accounted for 
over 60 percent of the long-term tax-exempt 
bond volune in 1983.

Finally, the data on the bonds' maturity 
d istribu tion  indicate that nearly half of the 
private activ ity  bond volume issued in 1983 is 
scheduled to be outstanding at the turn of the

century. These maturity d istribu tion  data will 
enable analysts to calculate the to ta l benefits 
of the reduced in terest rates available from 
tax-exempt bonds to private beneficiaries and 
the to ta l revenue loss to the Federal 
Government.

DATA SOURCES AND LIMITATIONS

Form 8038, Information Return fo r Private 
Activity Bond Issues, is required to be filed  
for a ll student loan, private ex»vnpt en tity , 
and industrial development bonds. The return 
is due within 15 days afte r the end of the 
calendar quarter in which the bond is issued. 
V irtually a ll of the data in this a r t ic le  were 
extracted from the 13,036 returns filed  for 
1983.

Because the entire population of Forms 8038 
was used for th is study, there was no sampling 
error. In part because 1983 was the f i r s t  year 
of the f ilin g  requirement, however, a certain 
amount of f i le r  and processing error was 
encountered. Throughout the processing of the 
forms, a number of checks were performed to 
ensure that each return was in ternally  consis­
ten t, and to exclude duplicate and amended 
returns. Both automatic and manual correction 
routines were performed to balance return data 
and to supply data missing from the returns. 
Despite these e ffo rts , a small number of 
returns remained with missing or inconsistent 
data. This necessitated that a portion of the 
data (e .g .. Table 3) be expressed in percentages 
rather than as aggregate figures.

DEFINITIONS

Industrial Development Bonds.--S ta te  or local 
government obligations a l l  or a major portion 
of the proceeds of which are used in a private 
trade or business, with payments of principal 
and in terest secured by the property used in a 
private trade or business. In general, IDB's 
can finance certain  specified a c tiv itie s  in 
unlimited amouits. In addition, uider the 
small issue exemption, v ir tu a lly  any private 
trade or business can finance depreciable 
property or land with an IDB if the bond's face 
araouit does not exceed $1 m illion, or $10 
million with certain  lim its on cap ita l 
expenditures.

Student Loan Bonds.--S ta te  or local government 
obligations issued to finance the educational 
expenses of individuals.

Private E xeaytE nti ty Bonds.--S ta te  or local 
government obligations issued for tax-exempt 
charitable, re lig ious, educational, and sim ilar 
organizations (described in Internal Revenue 
Code section 501(c)(3)), but primarily for 
p rivate, non-profit medical f a c il i t ie s  and 
c° lle ,e s .  0 2 0 5 6 1
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NOTES AND REFERENCES

[ ll  These data are an update of data released 
in U.S. Department of the Treasury, 
"Treasury Report on Private Purpose 
Tax-exempt Bond Activity During Calendar 
Year 1983," March 28, 1984. Differences in 
the s ta t i s t ic s  are due to additional
consistency checks and error resolution. 
The major difference was a sh ift of 
approximately $4 b illion  from long-term 
obligations to short-term obligations based 
on corrections to the average m aturities of 
the bonds.

[2] The estimated total volume of long-term
tax-exempt bonds ($93.3 b illio n )  is greater 
than the total of $83.3 b illion  reported by 
Credit Markets (June 4, 1984) by the volune 
of privately-placed small issue IDB's. The 
additional volume of $10.0 b illio n  is the 
difference between the face amount of 
long-term small issue IDB’s ($14,434
b illion ) reported to the IRS on Form 8038 
and the $4,482 b illio n  of publicly-
reported "industrial aid" bonds.

[3) The information reporting requirement did 
not cover owner-occupied housing bonds or 
certain  tax-exempt bonds authorized by 
s ta tu tes other than the Internal Revenue 
Code. Ifeta on the $11.7 b illio n  of owner- 
occupied housing bonds issued in 1983 are 
from the Office of Financial Management, 
U.S. Department of Housing and Urban 
Development. Other bonds not covered 
include private ac tiv ity  bands issued by 
the D istric t of Columbia, Puerto Rico, and 
certain  U.S. possessions, and certain 
multi-family rental housing bonds. The

information reporting requirement is 
extended to these other bonds by the 
Deficit Reduction Act of 1984. Definitions 
of the bonds covered appear at the end of 
this a r tic le .

[41 Testimony of Treasury Assistant Secretarv 
John E. Chapoton before the House Ways and 
Means Committee, J ire  IS, 1983.

[5] Bnpirical estimates of the effect of an
additional $1 b illio n  of tax-exempt 
obligations range from 1 basis point (one- 
hundredth of one percentage point) to 7 
basis points. For a sirmary of the
econometric estimates, see G. E. Peterson,
J.A. K iccillo, and J.C. Weicher, "The
Impact of Local Mortgage Revenue Bonds on 
Securities, Markets and Housing Policy 
Objectives," in Efficiency in the Minicipal 
Bond Market, edited by G. C. Kaufman, 
Greenwich, Connecticut, JAI Press. Inc.,
1981.

[6] Budget of the United States Government, FY
1985, Special Analysis G. Table G-2.

[7] U.S. Senate, Committee on Finance, Tax 
Equity and Fiscal Responsibility Act of
1982. Rept. 97-494, Volume 1, (July 12, 
1982), p. 167.

[8] See, for instance. Credit Markets, formerly
the Weekly Bond Buyer, March 29, 1982,
January 10, 19^3; and January 4, 1984; and 
the Public Securities Association, S ta tis -  
tic a l Yearbook of Minicipal Finance.

[9] Congressional Budget Office, Small Issue 
Industrial Development Bonds, April 1981.
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Table 1 .—Volume of P r iv a te  A c tiv ity  Bonds by Type of A c t iv i ty ,  1983
[M illions of d o l la r s ]

Type of a c t i v i t y
A ll Issu es l New issu e s 2

T otal S h o rt­
term

Long­
term T otal S h o rt­

term
Long­
term

(1) (2) (3) (4) (5) (6)
T o ta l .................................................................. 59,352 14,017 45,335 38,869 2,005 36.864

Student loans 3............................................................ 3.531 264 3,267 3,086 245 2,841
P riv a te  exempt e n t i t i e s ........................................ 15,503 3,760 11,743 8,096 415 7,681
In d u s tr ia l  development bonds:

In d u s tr ia l  p a rk ..................................................... 190 (*) 189 190 (*) 190
Small i s s u e .............................................................. 14,540 106 14,434 13,689 79 13,610
M ulti-fam ily  r e n ta l  h o u sin g ........................... 5.567 296 5,271 5,337 199 5,138
Sports f a c i l i t i e s ................................................. 276 - 276 220 - 220
Convention f a c i l i t i e s ........................................ 248 15 233 246 15 231
A irp o rts , docks, e t c . ' ...................................... 3.449 421 3,029 2,089 89 2,000
Sewage and waste d isp o sa l f a c i l i t i e s . . . . 2,741 1,325 1,416 1,442 263 1.179
P o llu tio n  co n tro l f a c i l i t i e s ........................ 11,842 7,390 4,453 3.411 637 2,774
Water fu rn ish in g  f a c i l i t i e s ........................... 108 7 100 91 4 87
H ydroelec tric  g en era tin g  f a c i l i t i e s ......... 60 - 60 60 - 60
Mass commuting v e h ic le s .................................... 13 9 4 13 9 4
Local hea tin g  and co o lin g  f a c i l i t i e s . . . . 85 - 85 85 - 85
E le c tr ic  energy and gas f a c i l i t i e s ...........

■ " T .,. .— , . ,— r:— :-------------- —3
1,200 425 775 815 51 764

Volume fo r new is su e s  i s  the  purchase p r ic e  of the bond minus any amount used to  refund e a r l i e r  
o b lig a t io n s .

tonly p a r t i a l  in fo rm ation  on the amount of refunding  was c o lle c te d  for s tu d e n t loan bonds.
*Less than 5500,000.
'in c lu d es  wharves, mass commuting f a c i l i t i e s ,  park ing  f a c i l i t i e s ,  or s to ra g e  f a c i l i t i e s  d i r e c t ly  

re la te d  to  any of the  p reced in g .
NOTE: D etail may not add to  to ta l  because of rounding.

Table 2 .—Computation of Non-Refunding Lendable Proceeds For Long-Term P r iv a te  A c tiv ity  Bonds, by Type 
(M illions of d o lla r s ]

Type of bond

T ota l S tudent 
loan 1

P riv a te
exempt
e n ti ty

In d u s t r ia l  develop­
ment bonds

Small issue Other

(1) (2) (3) (4) (5)

45,335 3,267 11,743 14,434 15 891
Purchase p r ic e .................. 45,159 3,252 11,653 14,436 15,818

1,260 46 349 435 430
A llo ca tio n s to  reserv e or replacem ent

funds................................... 1,417 214 537 233 432
Lendable p roceeds........... 42,482 2,991 10,767 13,767 14,956
Proceeds used to  refund p r io r  is s u e s ......... 8,298 415 3,970 827 3,087
Non-refunding lendable p ro ceed s.................... 34,184 2,578 6,797 12,940 11,669

Only p a r t i a l  ln fo rm atio q  on the  amount of refund ing  was c o lle c te d  fo r s tu d e n t loan bonds. 
NOTE: D e ta il may not add to  t o ta l  because of rounding.
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Table 3 .—Long-Term I n d u s t r ia l  Development Bonds: P e rcen t D is tr ib u tio n  of Non-Refunding Lendable 
P roceeds, by Type of P roperty  Financed

Type of p ro p erty financed

Type of in d u s t r ia l  development bond

Total Small
issu e

M ulti-
fam ily

housing

S p o rts
and

convention

1 (1) (2) (3) (4)
1

T o ta l ................................. 100.0 100.0 100.0 100.0
D eprec iab le  p ro p erty :

3-year ACRS............................. 0 .7 1.2 0.2 0 .2
5-year ACRS............................. 19.8 21.2 4.1 4 .9

10-year ACRS............................ 4 .3 2.4 0.8 3 .2
15-year ACRS............................. 65.4 65.1 82.1 86.2

Land................................................ 6.8 7.8 9.3 2 .4
O ther p ro p e rty  1........................ 3.0 2.3 3.5 3.2

Type of in d u s tr ia l  developm ent bond-Continued

Type of p ro p erty financed A irport
and

dock2

Sewage, waste 
d isp o sa l and 

p o llu t io n  
c o n tro l

E le c t r ic
and
gas

O ther
exempt

a c t i v i t y ’

(5) (6 ) (7) (8)

T o ta l ................................. 100.0 100.0 100.0 100.0
D epreciab le  p ro p e rty :

3 -year ACRS............................. 0.1 0.3 - 0.4
5 -y ear ACRS............................. 32.0 34.8 0 .9 7.1

10-year ACRS............................. 2.8 15.3 1.2  . 5.8
15-y ear ACRS............................. 55.3 46.0 94.7 41.7

Land................................................. 5.0 1.0 3.1 20.0

O ther p ro p e rty  1........................ 4.9 2.5 0 .1 25.1

in c lu d e s  a sm all amount of proceeds which were n o t ta rg e te d  for a s p e c if ic  type  of p ro p erty  a t  the
time of f ilin g .

2 In c ludes w harves, mass commuting f a c i l i t i e s ,  p ark ing  f a c i l i t i e s ,  or s to ra g e  f a c i l i t i e s  d i r e c t ly  
re la te d  to  any of the p reced ing .

’ C o n sis ts  of in d u s tr ia l  p a rk s , water fu rn ish in g  f a c i l i t i e s ,  h y d ro e le c tr ic  g e n e ra tin g  f a c i l i t i e s ,  
mass commuting v e h ic le s , and lo c a l  heating  and co o lin g  f a c i l i t i e s .

NOTE: D e ta i l  may not add to  t o ta l  because of rounding.
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Table 4 , —Volume'of Small Issue I n d u s t r i a l  Development Bonds, I n d u s t r ia l  Park Bonds, and P riv a te  
Exempt E n tity  Bonds, by In d u stry

(M illions of d o l la r s ]

In d u stry
S m a ll-issu e  and 

in d u s t r ia l  park  IDB's
P r iv a te  exempt 

e n t i ty  bonds

Amount Percent Amount Percent

(1) (2) (3) (4)

A ll in d u s t r ie s .......................................................................... 14,730 100.00 15,503 100.00
A g ric u ltu re , f o r e s t ry ,  and f i s h in g .......................................... 178 1.21 19 .12
Minning...................................................................................................... 98 .67 - -
C o n stru c tio n ........................................................................................... 129 .88 - -
M anufacturing......................................................................................... 4,183 28.40 54 .35

Food and kindred p ro d u c ts .......................................................... 467 3.17 7 .05
T e x ti le  p ro d u c ts .............................................................................. 332 2.25 1 .01
Chemicals, ru b b er, and p l a s t i c s ............................................. 637 4.32 8 .05
Primary and fa b ric a te d  m e ta l ................................................... 655 4.45 - -
Machinery, except e l e c t r i c a l ................................................... 300 2.04 1 .01
E le c t r ic a l  and e le c t r o n ic  equipm ent.................................... 439 2.98 2 .01
Other m anufacturing ....................................................................... 1,354 9.19 35 .23

T ra n sp o rta tio n ....................................................................................... 324 2.20 1 .01
W holesale t ra d e ..................................................................................... 792 5.38 5 .03

Durable goods..................................................................................... 373 2.53 5 .03*
Nondurable goods.............................................................................. 419 2.84 - -

R e ta il t r a d e ........................................................................................... 1,408 9.56 11 .07
General m erchandise s t o r e s ....................................................... 405 2.75 7 .05
Food s t o r e s ......................................................................................... 420 2.65 ( ’ ) (»)
Other r e t a i l  t r a d e ......................................................................... 584 3.96 4 .03

Finance and in su ra n c e ....................................................................... 273 1.85 - -
Real e s t a t e ............................................................................................. 2.835 19.25 96 .62

S e rv ic e s .................................................................................................... 3,182 21.60 12,997 83.84
Hotels and o ther lodging p l a c e s ........................................... 941 6.39 7 .05
Personal and bu sin ess  s e r v ic e s ............................................... 196 1.33 47 .30
Medical and h e a lth  s e r v ic e s ..................................................... 1,577 10.71 10,993 70.91
E ducational s e r v ic e s ..................................................................... 58 .39 1,824 11.77
Other s e rv ic e s .................................................................................. 409 2.78 126 .81

Other in d u s t r ie s .................................................................................. 340 2.31 216 1.39
In d u stry  not re p o rte d ..................................................................... .. 988 6 .70 2.104 13.57

C o n sists  of the face  amount of th e  bonds. Short term  bonds have been in c luded .
2 Less than $500,000.
3Less than 0.05 p e rc e n t.
NOTE: D e ta il may n o t add to  to ta l  because of rounding.

E X H I B I T  

JAN 8 886 no. 1 0 
STATE BUDGET A CONTROL BOARD 
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Table 5 .—Number and Volume of Small Issu e  In d u s t r ia l  Development Bonds, by S ize of Face Amount
[Money amounts a re  In m ill io n s  of d o l la r s ]

S ize  of face  amount
R eturns Face amount

Number P ercen t 
of t o ta l Amount Percen t 

of to ta l
(1) (2) (3) (4)

T o ta l ........................................................................................... 10,043 100.00 14,540 100.00
$1 - $100,000...................................................................................... 1,568 15.61 77 .53
$100,001 -  $250,000......................................................................... 1,019 10.15 183 1.26
$250,001 - $500.000......................................................................... 1,445 14.39 558 3.84
$500,001 -  $750,000......................................................................... 938 9.34 601 4.13
$750,001 -  $1 ,000 ,000 ..................................................................... 1,166 11.61 1,083 7.45
$1,000,001 - $2 ,500 ,000 ................................................................ 2,129 21.20 3,548 24.40
$2,500,001 - $5 ,000 ,000 ................................................................. 1,176 11.71 4,278 29.42
$5,00,001 -  $10,000,000................................................................. 602 5.99 4,211 28.96

NOTE: D e ta il may not add to  t o t a l  because of rounding.
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Table 6 —Volume ol New Issue Private Activity Bonds', by State. 1983
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P lease ex p e d ite  a s  b id s  w ere ta llied  on D ecem ber 13, 1984. OEC 3 1 1984

BUDGET AND CONTROL BOARD FORM A-23 PAGE 1 
STATEWIDE PERMANENT IMPROVEMENT REPORTING SYSTEM (SPIRS)

REVISION OF PROJECT BUDGET OR PROJECT SCOPE 
FOR ANNUAL PERMANENT IMPROVEMENT PROGRAM FOR FISCAL YEAR

For Board Use Only

Packet Number

84-85

1. PROJECT IDENTIFIERS.

A Agency Number tL_L9-----Name—Spartanburg T echn ica l -College_____________
B Contact person _______D.:. R°Q. W hitley_________________________Phone ____ 576-5770
C Project Number 8382 Name: S p a rta n b u rg  "H " B u ild in g  Renovation__________

PROJECT ACTION PROPOSED.
X

__________________ Increase total project budge,
__________________ Decrease total project budget

.Change source o, funds 

. Revise scope

3. WHAT IS THE REVISION PROPOSED?

SEE ATTACHMENT

e x h ib it
JAN 81985 NO.. 1 1 
< m  B '1 % n  & CONTROL BOARD

4. JUSTIFICATION FOR REVISION (Why is it needed?):

SEE ATTACHMENT

5. ADDITIONAL OPERATING COSTS: Will this project require additional annual operating costs because of 
the revision’’  Yes________No X
I, yes. complete and attach Addendum A-49

6. ESTIMATES OF PROJECT COSTS AS REVISED

A Total estimated cost of project as revised

B Total estimated cost of project as revised includes the following (1 through 10 = 6A above,
(1, S____51,000____________ Planning/design services
(2, _______________________ Site work (including utilities,
(3, -------------------------------------- Central energy systems repair/replacement
(4) ---------------------------------------Mechanical systems repair/replacement
(5) -----95L  0.00--------------------- General renovation repair of floor space (Gross sq ft _
(6)  ______________________ Roof repair replacement
(7, --------------------------------------Construction of additional floor space (Gross sq ft ___
(8)  ------------------------------------- Equipment/supphes
(9) -------------------------------------- Purchase of facilities (Floor space, gross sq f, _______

(Land, acres _________________
(10) 35,000_____________Other (Specify, C on tingenc ies_________________

49, 526

< 1,039,000 •Total (Same as 6A)

0 2 3 3 6 7

6^.



6 C Total estimated cost of project, as revised, by broad purpose Total cost S-... 1 ■ Q2S. Cflfl
(equals 1 through 8. below, and is same as 6A)

FQRM A-23 PAGE 2

1 Purchase land
2 Purchase facility
3 Demolish facility
4 Construct additional 

facility

S----------------------------
S---------------------------
$-------------------------

S_______________

5 Restore facility
6 Maintain facility 
7. Replace facility
8 O ther__________

$__.!< °.3.8J?QQ____
$__________________
$ _________________

$ -----------------------------

7. PROJECT COMPLETION SCHEDULE AND ESTIMATED EXPENDITURES BY FISCAL YEAR AS REVISED:
A Estimated expenditures and expenditure purposes, this FY 05 $_500. QQQ________

(expenditure purposes (use 6B categories) ------------------------------------

B Estimated expenditures after this FY 

C Total (Same as 6A 6B and 6C)

539,000 
$---------------

8. PROPOSED SOURCES OF 
FUNDS AS REVISED:

TYPE

PREVIOUSLY
APPROVED

AMOUNT

PROPOSED 
INCREASE +■ 
DECREASE-

REVISED
AMOUNT

REVENUE
CODE

TREASURER
1 D NUMBER

SUB
FUND

(0) Capital Improvement Bonds S $ S

F  } ( H I B I T
(1) Depart Capital Imp Bonds JLj 2

JAN 81985 NO. 1 1
(2) Inst (tuition) Bonds

c ri\'rr r -,'C 'T ? co TR O L BOARD

(3) Revenue Bonds

(4) Excess Debt Service

(6) Appropriated State

(7) Federal

(8) Athletic

(9) Other
Local fu n d s 350,000 + 689,000 1,039,000 7841 98800100

total S 350, 000 s+ 689,000 Sl , 039,000

9. Submitted By:

Authorized O f f ic i i '
z,,«as

/D ona ld  R. Peterson
'i yped Name and Title and Signature

Fiscal A f fa irs  C o o rd in a to r

.Date Suhmitten 12/21/84
FY Submitted 84/85

10. APPROVED (For Board Use Only):

IS-AS' fn") 023568
Typed Name and Title and Signature Date 55



FQRM A-23 PAGE 2

6 C Total estimated cost of project, as revised, by broad purpose Total cost 1-039.000
(equals 1 through 8. below, and is same as 6A)

1 Purchase land
2 Purchase facility
3 Demolish facility
4 Construct additional 

facility

S----------------------------
$-------------------------
$-------------------------

s________________

5 Restore facility
6 Maintain facility
7 Replace facility
8 O ther__________

$___b  0.39,000

$__________________
$ _________________

$ _________________

7. PROJECT COMPLETION SCHEDULE AND ESTIMATED EXPENDITURES BY FISCAL YEAR AS REVISED:
A Estimated expenditures and expenditure purposes, this FY 85 $_500. 000_________

(expenditure purposes (use 6B categories) ------------------------------------

B Estimated expenditures after this FY 

C Total (Same as 6A, 6B and 6C)

539,000

<1,039 .000

8. PROPOSED SOURCES OF 
FUNDS AS REVISED:

TYPE

PREVIOUSLY
APPROVED
AMOUNT

PROPOSED 
INCREASE 4- 
DECREASE-

REVISED
AMOUNT

REVENUE
CODE

TREASURER
1 D NUMBER

SUB
FUND

(0) Capital Improvement Bonds S S S

F  7 ( H I B I T
(1) Depart Capital Imp Bonds

JAN

TV JL A X

8 1985 NO. 1 1
(2) Inst (tuition) Bonds

C 'TROL BOARD

(3) Revenue Bonds

(4) Excess Debt Service

(6) Appropriated State
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MEMO

TO: M r. Ron W h it le y  

FROM: M r. Tommy Bulman—

SUBJECT: LEDBETTER RENOVATION STATUS 

DATE: December 17, 1984

E X H I B I T

JAN 8 1985 no. 1 1
STATE BUDGET & CONTROL BOARD

The fo l lo w in g  is  an e x p la n a t io n  o f  th e  c o s t  o v e r - ru n  on th e  "H" B u i ld in g .  As you 

can see , th e  scope o f  th e  p r o je c t  has changed d r a s t i c a l l y  s in c e  i t s  b e g in n in g .

The o r ig in a l  p lan  by W e s tm o re la n d -M c G a r ity -P it ts  in c lu d e d  m o d ify in g  th e  "H" 

B u i ld in g  in  Four Phases.

The f i r s t  phase would be re n o v a tio n  o f  th e  A d m in is t ra t iv e  O f f ic e  a re a s . T h is  

w ou ld  in v o lv e  o n ly  p a in t in g ,  c a rp e t  c le a n in g ,  and th e  ge ne ra l c le a n  up o f  t h i s  

a re a .

Phase I I  would be the  re n o v a tio n  o f  th e  basement a re a . T h is  area o r i g i n a l l y  

was to  house the  Media C e n te r and Com puter S e rv ic e s  on one s id e  and S tu d e n t S upport 

s e rv ic e s  on th e  o th e r .  In th e  o r ig in a l  p la n ,  o n ly  minimum re n o v a tio n  in  t h i s  area 

was re q u ire d .  No w a lls  were to  be c o n s t ru c te d ,  HVAC and e le c t r i c a l  s e rv ic e s  would 

n o t be a l te r e d ,  and c e i l in g  and w a lls  w ou ld  s ta y  as i s .

Phase I I I  would be th e  c o n s t ru c t io n  o f  t h i r t e e n  c lassroom s in  th e  two la r g e  

bay a reas w h ich  were fo r m a l ly  d r a f t in g  la b s .  T h is  w ould in v o lv e  c o n s t ru c t io n  o f  

w a l ls  u s in g  sh e e tro c k  on m eta l s tu d s .

Phase IV would be th e  c o n s t ru c t io n  o f  th e  P h y s ic a l P la n t O f f ic e  and M u lt ip u rp o s e  

Room. T h is  area would r e q u ire  o n ly  m in o r c o n s t ru c t io n  b e fo re  i t  c o u ld  be o c c u p ie d .

The e s tim a te d  c o s t ,  as re p re s e n te d  to  th e  C o lle g e  by W e s tm o re la n d -M c G a r ity -P it ts ,  

to  do t h is  re n o v a tio n  was $350 ,000 .

As we began c o n s tru c t io n  on t h i s  b u i ld in g ,  i t  was e v id e n t t h a t  th e  scope o f  

th e  work o u t l in e d  by W e s rm o re la n d -M c G a r ity -P itts  in  t h e i r  o r ig in a l  p ro po sa l was 

n o t g o in g  to  be adequate and would n o t  meet a l l  s t a t e ,  f e d e r a l ,  and lo c a l c o d e s .

We had n o t p ro v id e d  res troom s to  accommodate th e  number o f  s tu d e n ts  we would be 

s e rv in g .  We d id  no t have p ro p e r p ro v is io n s  f o r  th e  hand icapped. We d id  n o t m eet 

f i r e  and s a fe ty  codes. The la y o u t f o r  c la s s ro o m s , S tu d e n t S e rv ic e s  a re a , and B us iness 

D iv is io n  d id  n o t c o m p le te ly  meet o u r needs.

Then fo l lo w in g  a d d it io n a l work was n e c e s s a ry  to  acco m p lish  o u r g o a ls  w i t h in  

th e  f i r s t  f o u r  Phases:

1. A l l  a c o u s t ic a l c e i l in g s  and g r id s  had to  be re p la ce d  because th e y
were n o t the  f i r e - r a t e d  ty p e .

2. Some c a rp e ts  and t i l e s ,  w h ich  we p lan ed  to  re u s e , were fou nd  n o t
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n o t to  be s e rv ic e a b le  and were re p la c e d .
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STATE BUOGET & CONTROL BOARO
3. Emergency e x i t  s ig n s  had to  be in s ta l le d  to  meet f i r e  codes.

4. Emergency l i g h t in g  had to  be in s ta l le d  in  a l l  c la ss roo m s and 
h a llw a y  a re a s .

5. A l t e r a t io n s  to  th e  HVAC system  w h ich  were n o t o r i g i n a l l y  p lanned 
had to  be com p le te d .

6. The area w h ich  was o r i g in a l l y  d e s ig n a te d  f o r  P h y s ic a l P la n t  was 
d e te rm in e d  to  b e s t meet th e  C o lle g e 's  needs as a B o o k s to re . T h is  
in v o lv e d  th e  a d d i t io n  o f  w a l ls ,  o f f i c e  a re a s , and m o d if ic a t io n s  
to  th e  e x is t in g  HVAC system s w hich were n o t o r i g i n a l l y  p la n n e d .

7. The area in  th e  basement w h ich  was o r i g i n a l l y  d e s ig ned  f o r  S tud en t 
S e rv ic e s  and Media were de te rm in ed  to  s e rve  th e  C o lle g e 's  needs
b e s t as a S tu d e n t S e rv ic e s  area and B us iness  D iv is io n .  T h is  in v o lv e d  
c o n s t ru c t io n  o f  o f f i c e  a reas w h ich were n o t o r i g i n a l l y  p la n n e d .

These changes, a lo n g  w ith  o th e r  t y p ic a l  re n o v a tio n  changes caused th e  

t o t a l  o f  th e  f i r s t  Four Phases o f  th e  re n o v a tio n  to  be a p p ro x im a te ly  $428,000 

and we had n o t addressed  th e  p rob lem  o f  m aking th e  b u i ld in g  a c c e s s ib le  f o r  hand icapped 

and p ro v id in g  th e  ne ce ssa ry  s id e w a lk s  and roadways to  t i e  t h i s  b u i ld in g  in to  the  

e x is t in g  campus.

In o rd e r  to  c o r r e c t  th e se  p ro b le m s , p la n s  f o r  a new e n tra n c e  to  t h i s  b u i ld in g  

were made to  a l lo w  th e  s tu d e n ts  to  e n te r  t h i s  b u i ld in g  fro m  th e  w est s id e .  T h is  

i s  the  s id e  t h a t  fa c e s  th e  e x is t in g  campus. The new e n tra n c e  houses a lo b b y , an 

e le v a to r ,  and a s ta irw a y  la rg e  enough to  accommodate th e  s tu d e n t t r a f f i c .  The 

c o s t  o f t h i s  e le v a to r  to w e r w i l l  be $225 ,000 .

Phase VI w ou ld  be a s id e w a lk /p la z a  area to  t i e  th e  "H" B u i ld in g  in to  ou r 

e x is i t n g  campus and p ro v id e  a p a rk in g  l o t  to  a l lo w  s tu d e n ts  and v i s i t o r s  to  e n te r  

th e  b u i ld in g  fro m  th e  new w est e n tra n c e . The c o s t o f  Phase VI w ould be 

a p p ro x im a te ly  $2 40 ,0 00 .

As we began th e  re n o v a tio n  p ro c e s s , we d is c o v e re d  th a t  t h i s  b u i ld in g  co n ta in e d  

a sb es tos  in s u la t io n  on th e  h o t w a te r  p ip e s . T h is  c re a te d  a p o te n t ia l  h e a lth  prob lem  

to  the  occu p a n ts  o f  t h is  b u i ld in g .  T h is  added an a d d i t io n a l  $50 ,000  to  th e  c o s t 

o f  the  re n o v a t io n  to  p ro v id e  f o r  th e  rem oval o f  th e  a s b e s to s .

The f o l lo w in g  is  a ta b le  w h ich  id e n t i f i e s  th e  c o s t  o f  each phase in  t h is  p r o je c t .
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♦Phase I A d m in is t r a t iv e  O f f ic e s $40 ,00 0 .00

♦♦Phase I I Basement Area 8 0 ,0 0 0 .0 0

Phase I I I C lassroom s > com bined Cost 30 8 ,000 .00Phase IV P h y s ic a l P la n t

Phase V West E n tra n c e , Lobby, E le v a to r 225 ,000 .00

♦★★Phase VI P a rk in g ,  S id e w a lk , 4 Roadway 245,000 .00

ADDITIONAL

A sbestos Removal 45 ,000 .0 0

*P h on es-S e rv ice  I n s t a l la t io n 10 ,000 .00

A & E Fees 51 ,000 .00

1 ,0 04 ,00 0 .00

C o n tin gen cy  -  5% 35 ,000 .00

1 ,0 39 ,00 0 .00

*  A lre a d y  com ple te  and pa id  ($ 5 0 ,0 0 0 )

**50% com p le te  and p a id  ($ 4 0 ,0 0 0 ) 

♦ ♦ ♦ A lte rn a te  in  b id  opened 1 2 /1 3 /8 3  ($ 2 4 5 ,0 0 0 )
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