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Good Evening,

Below, please see the most recent news on the President’s announcement on Deregulation: Cutting the Red
Tape.
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PRESIDENT DONALD J. TRUMP IS DELIVERING ON DEREGULATION
“We will get rid of the redundancy and duplication that wastes your time and
your money.”

— President Donald J. Trump

SURPASSING GOALS FOR FY 2017: The Trump Administration has far
exceeded its promise to eliminate regulations at a 2:1 ratio and impose no
lifetime net regulatory costs.
« Agencies have issued 22 deregulatory actions for every one new regulatory
action.

 This 22:1 ratio far exceeds President Trump’s promise to eliminate two rules
for every one new rule.

* In total, agencies issued 67 deregulatory actions while imposing only three
new regulatory actions.

 Federal agencies achieved $8.1 billion in lifetime net regulatory cost savings,
the equivalent of $570 million per year.

» These savings go beyond the Administration’s goal of imposing no lifetime net
regulatory costs in FY 2017.

* In contrast, the previous administration imposed between $5.7 billion and
$15.2 billion in annualized regulatory costs in its final eight months in office.
EVEN GREATER SAVINGS IN 2018: The Trump Administration is

committed to producing even greater regulatory cost savings in FY 2018.
 Federal agencies are committed to cutting more than $9.8 billion in lifetime
costs for regulations finalized in FY 2018.

* This $9.8 billion in savings would amount to $686.6 million per year.
REGULATORY PLAN FOR FY 2018: Today, the Trump Administration is
releasing its first full Regulatory Plan and Unified Agenda of Regulatory and
Deregulatory Actions.

» The Regulatory Plan and Unified Agenda of Regulatory and Deregulatory
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Actions gives a detailed look at the Administration’s plan to continue rolling
back regulations.

» Agencies plan on achieving even more regulatory rollbacks in FY 2018
compared with FY 2017, and plan to issue at least three deregulatory actions
for every one new regulation.

* In this Administration, agencies have withdrawn or delayed 1,579 planned
regulatory actions.

» 635 regulations were withdrawn.

244 regulations were made inactive.

* 700 regulations were delayed.

* For the first time, the Federal regulatory database will identify whether
regulations are anticipated to be net regulatory or deregulatory.

* Reginfo.gov will now provide a list of inactive regulatory actions, not released
in previous administrations.
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REMARKS BY PRESI DENT TRUMP
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Roosevelt Room
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THE PRESI DENT: Hel | o, everybody. Regul ations -- oh, boy. It's a |lot of
regul ati ons. Thank you, Vice President Pence, Secretary Chao, Secretary
Zinke, and Chris Liddell. Done an incredible job.

We're here today for one single reason: to cut the red tape of
regul ati on. For many decades, an ever-grow ng nmaze of regul ations, rules,
restrictions has cost our country trillions and trillions of dollars,
mllions of jobs, countless Anerican factories, and devastated many
i ndustries. But all that has changed the day | took the oath of office,
and it's changed rapidly. You ve seen what's happened.

W' ve begun the nost far-reaching regulatory reformin American history.
W' ve approved long-stalled projects |like the Keystone XL and the Dakota
Access pipelines. W' re cutting years of wasted tine and noney out of the
permtting process for vital infrastructure projects. W're scrapping and
really doing a job in getting rid of the job-killing regulations that
t hreat ened our aut oworkers and have devastated their jobs over the years.



But they're all noving back. They're noving back into our country. Those
conpani es are conmi ng back and they' re com ng back fast.

W're lifting restrictions on American energy and we've ended the war on
coal. W have clean coal -- beautiful, clean coal, another source of
energy.

One of the very first actions of my adm nistration was to inpose a two-
for-one rule on new federal regulations. We ordered that for every one new
regul ation, two old regulations nust be elimnated. The people in the
medi a heard ne say that during the canpaign many, many tinmes. As a result,
the never-ending growh of red tape in America has cone to a sudden
screechi ng and beautiful halt.

Earlier this year, we set a target of adding zero new regul atory
costs onto the Anerican econony. Today, |'m proud to announce that we beat
our goal by a lot. Instead of adding costs, as so many ot hers have done --
and other countries, frankly, are doing, in many cases, and it's hurting
them-- for the first tinme in decades, we achi eved regul atory savi ngs.
Hasn't happened in many decades. W bl ew our target out of the water.

Wthin our first 11 nonths, we cancelled or del ayed over 1,500
pl anned regul atory actions -- nore than any previous President by far. And
you see the results when you | ook at the stock market, when you | ook at
the results of conpani es, and when you see conpani es com ng back into our
country.

And instead of elimnating two old regulations, for every one new
regul ation we have elimnated 22 -- 22 -- that's a big difference. W
aimed for two for one, and, in 2017, we hit twenty-two for one.

And, by the way, those regulations that are in place do the job
better than all of the other regulations, and they allow us to build and
create jobs and do what we have to do. W are now reduci ng the size,
scope, and cost of federal regulations for the first tinme in decades, and
we are already seeing the incredible results.

Because of our regulatory and other refornms, the stock market is

soaring to new record levels -- 85, not including today. Hopefully, we'll
set another one today. Eighty-five since Election Day, creating $5
trillion of new wealth. And the $5 trillion was as of about three weeks
ago, so | assunme we probably hit six -- $6 trillion, alnost.

Unenpl oynment is at a 17-year-low. Wages are rising. Econom c growth
has topped 3 percent. Two quarters in a row now we've had that. And except
for the hurricanes, we would have al nost hit 4 percent. And you renenber
how bad we were doing when | first took over -- there was a big
di fference, and we were going down. This country was goi ng economcally
down. Small business optimsmis at its highest point in 34 years, and we
are just getting started.

W have decades of excess regulation to renove to help |aunch the
next phase of growh, prosperity, and freedom | am challengi ng ny Cabi net



to find and renove every single outdated, unlawful, and excessive

regul ation currently on the books. | want every Cabi net Secretary, agency
head, and federal worker to push even harder to cut even nore regul ations
in 2018. And that should just about do it. | don't knowif we'll have any
left to cut, but we'll always find them

We nust |iberate our econony fromyears of federal overreach and
intrusion so that we can conpete and win on the world stage. And when you
| ook at the stock market and what's happening -- such a high level and it
has a long way to go -- nmuch of that is because of what we've done with
regul ation.

For exanple, the current process for permtting infrastructure is
unacceptably long. This chart -- | love this chart -- | showed this chart
two nonths ago. Chris -- Chris Liddell -- hold that up, Chris. (Laughter.)
Chris is not tall enough for this chart, neither is anybody el se.

This is the process that you had to go through to get permts for a
hi ghway, or a roadway. You had to go through this process and it woul d

take many years -- many, many years -- right, Chris? And you had to go
through nine different agencies, nmake sixteen different decisions, under
twenty-nine different laws. It would take from 10 to 20 years -- in sone

cases, longer than that. And by the tine you finished, you probably gave
up.

And | think it's -- | don't know, | saw this chart -- | held this
chart up three nonths ago and | said, bring out that chart. That was a
| ast-m nute decision. But it really explains what a disaster it is.

W want to take that process down to maybe one year. W have it down
to two; we maybe bring it down to one year. And, by the way, if the
hi ghway or the road is not good, we're going to reject it. W're not to
going to approve everything. W' re going to reject it. But for the nost
part -- generally speaking, it's a good thing, not a bad thing.

Cutting through this maze is critical to restoring our nation's
conpetiveness. That is why, under ny adm nistration, a highway that woul d
have taken -- and we're | ooking at the nunbers, but we're trying to
average themout -- and people have no idea; they think the nunber is, in
many cases, over 20 years. And we're bringing that way down.

And beside this, you can see another really vivid illustration of the
nmonunental task we face. In 1960, there were approxinmately 20,000 pages in
t he Code of Federal Regul ations. Today, there are over 185,000 pages. So
you take a |l ook at that and | assume that this is today. This is 1960.
| ook at that, and | assune that this is today. This is 1960. W' re going
to cut a ribbon because we're getting back bel ow the 1960-1evel, and we' ||
be there fairly quickly.

We know t hat sone of the rules contained in these pages have been
beneficial to our nation, and we're going to keep them W want to protect
our workers, our safety, our health. W want to protect our water. W want
to protect our air and our country’s natural beauty.

But every unnecessary page in these stacks represents hidden tax and
harnful burdens to Anerican workers and to Anerican businesses, and, in



many cases, neans projects never get off the ground. That's probably the
bi ggest probl em

According to a survey by the National Snall Business Association, the
average small business today spends $83,000 to conply with a single
regulation in just its first year of existence. Small-business
manuf acturers al so bear an enornous ongoi ng burden spendi ng an average of
nearly $35, 000 per enpl oyee each year. Incredible.

Thi s excessive regul ati on does not just threaten our econony, it
threatens our entire constitutional system and it does nothing. Oher
than delay and cost nuch nore, it does not hing.

Congress has abandoned nuch of its responsibility to | egislate, and has
i nstead given unelected regulators and -- regul ators extraordi nary power
to control the lives of others. The courts have |et this nassive power
grab go al nost conpletely unchecked and have al nost always ruled in favor
of bi g governnent.

Wth billions and billions of dollars wasted, regulation is a stealth
taxation. So many of these enornous regul atory burdens were inposed on our
citizens with no vote, no debate, and no accountability. Now there is
accountability.

By endi ng excessive regul ation, we are defendi ng denocracy and
drai ning the swanp. Truly, we are draining the swanp. Unchecked regul ation
under mi nes our freedons and saps our national spirit, destroys our
conpany. W have so many conpani es that are destroyed by regulation -- and
destroys obviously jobs.

Today’s call to action is about regaining our independence,
reclaimng our heritage, and redi scovering what we can achi eve when our
citizens are free to follow their hearts and chase their dreans.

When Anericans are free to thrive, innovate, and prosper, there is no
chal I enge too great, no task too | arge, and no goal beyond our reach. W
are a nation of explorers and pioneers and i nnovators and i nventors, and
regul ati ons have been hurting that and hurting it badly. W are a nation
of people who work hard, dream big, and who never, ever give up. W are
Ameri cans, and the future belongs to us.

So together, let’s cut the red tape. Let’s set free our dreans. And,
yes, let’s make Anerica great again.

And one of the ways we're going to do that is by getting rid of a |ot of
unnecessary regul ati on. Thank you very much. Thank you. (Appl ause.)

Come on over here, Chris. Conme on over here. Wiy don't we all gather
around? Cone on. You were all such a big part of this. Conme on. | think we
can all make it.

So this is what we have now. This is where we were in 1960. And when
we're finished, which won't be in too long a period of tine, we wll be



| ess than where we were in 1960, and we will have a great regulatory
climte.

Come on up here, Chris. Come on. You worked so hard. Elaine, are you
okay? Cone on. You okay?

SECRETARY CHAO Yes, fine.

THE PRESI DENT: She has a lot to do with this. She has things called
roads. (Laughter.) It’s a big -- and bridges, right?

SECRETARY CHAQO Yes.

THE PRESI DENT: Ckay. One, two, three.

(The ribbon is cut.) (Applause.)

THE PRESI DENT: Maybe this should go to Chris, right? You worked so hard.
MR LIDDELL: And Neomi did. Neom did. She's the real --

THE PRESI DENT: Cone on. CGet up here, Neom . Get up here. (Laughter.)
That's for you, okay?

M5. RAO Oh, thank you.
THE PRESI DENT: Congratul ati ons. (Appl ause.)

Q M. President, are you worried about getting Senator Rubio’'s vote on
t axes?

THE PRESIDENT: | think he'll be there. He’'s really been a great guy and
very supportive. | think that Senator Rubio will be there. Very sure.
We're doing very well on the tax front. W have trenendous support. W
have tremendous spirit. It will be the largest tax cut in the history of
our country, and I will say the Republican senators and congressnen and
wonen have been incredible.

So |l think we will get there. It will be in a very short period of tine.
It will be the greatest Christnmas present that a | ot of people have ever
received. It will be sonething special

Q Did Orarosa share sone concerns with you, M. President?

THE PRESIDENT: | |ike Omarosa. Onmarosa is a good person.

Thank you all very much. Thank you. (Appl ause.)

END 2:44 P.M EST



The Trump Regulatory Game Plan

By Neomi Rao
Dec. 13, 2017 7:09 p.m. ET

Within 10 days of taking office, President Trump issued Executive Order 13771, which directs
agencies to reduce regulatory burdens by eliminating two existing regulations for each new
one issued. This announcement was met with a healthy dose of skepticism, as the steady
expansion of the regulatory state traditionally has been a bipartisan affair. No longer.

This week, the Office of Information and Regulatory Affairs released a status report on
agencies’ progress on regulations. In only its first 10 months, the Trump administration has far
exceeded its promise to eliminate two existing regulations for each new one—an
unprecedented advance against the regulatory state.

By comparison, in his final eight months, President Obama saddled the economy with as much
as $15.2 billion in regulatory costs, while hiding from the public a needlessly “secret” list of
more than 600 regulations. Reversing this trend sends a clear message to families and
businesses: It's OK to plan for the future without the looming threat of red tape.

On Thursday OIRA will publish the administration’s first Regulatory Plan and Agenda, which
covers all federal agencies for fiscal year 2018. The plan calls for the administration to drive
already substantial reductions in regulatory costs even further. This is a fundamental shift from
the policies of the past.

Some regulations legitimately address important health, safety and welfare priorities identified
by Congress. The Trump administration respects the rule of law and will not roll back effective,
legally required regulations. But in the previous administration, agencies frequently exceeded
their legal authority when imposing costly rules. Some agencies announced important policy
changes without following the formal rule-making process.

Agencies are now expected to regulate only when explicitly authorized by law—and to follow
the proper procedures. The same standards now apply to regulatory and deregulatory actions.
If the government exercises its regulatory power, it should do so with fair notice and due
process, and only upon a conclusion that the regulation is necessary and that the benefits of
the regulation justify its costs.

Regulatory reform not only promotes individual liberty and a flourishing economy, it also
supports constitutional democracy. Through OIRA’s regulatory review process, we ensure that
agencies stay within the legal authority given by Congress. When the law provides discretion,
we work with agencies to ensure that regulatory policy reflects presidential priorities. This
executive direction makes the rule-making process democratic and accountable.

The Trump administration remains confident in markets and the American people’s ability to
make responsible choices. Our agenda for the coming year reflects that spirit and commits to a
regulatory policy that actually works.

Statement by U.S. Secretary of Labor Acosta on Release
Of the Unified Agenda on Regulatory Reform Efforts

WASHINGTON, DC — U.S. Secretary of Labor Alexander Acostaissued the following statement
regarding the release of the Unified Agenda of Regulatory and Deregulatory Actions:


https://www.wsj.com/articles/the-trump-regulatory-game-plan-1513210177

“Today, President Trump made clear the progress his Administration is making in bringing common sense to
regulations that hold back job creation and prosperity. The President’ s regulatory reform agenda is contributing
to renewed economic optimism that has resulted in 1.7 million jobs since January and reduced unemployment
to al7-year low. The Department of Labor will continue to protect American workers' interests while limiting

the burdens of over-regulation.”

HHEH



Cutting The Red Tape

BACKGROUNDER: UNIFIED AGENDA OF REGULATORY AND DEREGULATORY ACTIONS

22w%1 ‘8.1 @ 1500+

BILLION PLANNED REGULATIONS

TWO-FOR-ONE RESULTS IN NET SAVINGS . WITHDRAWN OR DELAYED

pl0RE EXECUTIVE ORDER 13771 - TWO FOR ONE - AND REGULATORY COST CAPS
President Trump delivered on his promise to eliminate two existing regulations for each new regulation
created and imposed zero regulatory cost in FY 2017, as outlined by Executive Order 13771.
+ 22:1 — Agencies finalized 67 deregulatory actions
and imposed 3 new significant ones, achieving a
final ratio of 22 deregulatory actions for every FINAL REGULATORY NUMBERS FOR FY17
1 new regulatory action.
- Economic Impact — In the first 8 months of the 6 7
Trump Administration, agencies imposed less than

$0in regulatory costs, and created $8.1 billion in
present value cost savings, or 5570 million per year.

rd8: ) REGULATORY BUDGET FOR FY 2018

The Trump Administration is committed to _

achieving even greater cost savings in FY 2018. DEREGULATORY REGULATORY

: ACTIONS ACTIONS
= Nearly $10 Billion in Savings— Agencies i
committed to achieving $9.8 billion in net savings
for FY 2018.

FALL UNIFIED AGENDA OF REGULATORY AND DEREGULATORY ACTIONS

For 2018, the Trump Administration released its first full Regulatory Plan and Unified Agenda of
Regulatory and Deregulatory Actions, marking another important step in the Administration’s efforts
to achieve dramatic regulatory reforms.

« Better than 3:1 — Agencies will continue to drive the deregulatory effort with three out for every one in.

« 1,579 Withdrawn or Delayed Actions — To allow for careful review of costs and benefits, agencies
withdrew or delayed 1,579 planned regulatory actions, reflecting all such changes from Fall 2016 to Fall 2017.

» Transparency and Public Access — This Administration remains committed to transparency in the
regulatory process. There will be no more secret lists.

= System Upgrade — Now, for the first time ever, the Federal regulatory database will indicate whether an
action is regulatory or deregulatory. In addition, Reginfo.gov has been enhanced for better search capability,
further allowing public understanding of proposed regulatory actions.

For more information on the Administration’s regulatory initiatives, visit ST GE-G



