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MINUTES OF BUDGET AND CONTROL BOARD MEETING

JUNE 6 ,  1979

POLL #2

E x e c u t iv e  D i r e c t o r  W ill ia m  T. Putnam  on t h i s  d a t e  c o m p le te d

a p o l l  o f  th e  f o l lo w in g  B udget an d  C o n t r o l  B o ard  m em bers on t h e  i te m  o f

b u s in e s s  d e s c r i b e d  b e lo w :

G o v e rn o r R ic h a rd  W. R i le y  
Mr. E a r le  E. M o r r i s ,  J r .
S e n a to r  R em b ert C. D e n n is  

( th r o u g h  H a rry  M. J o h n s to n )
R e p r e s e n t a t i v e  Tom G. Mangum

MEDICAL UNIVERSITY -  PURCHASE OF HOUSE FOR PRESIDENT -  As a

f o l lo w - u p  to  i t s  c o n s i d e r a t i o n  on May 2 2 ,  1979 o f  a  M e d ic a l U n i v e r s i t y  

r e q u e s t  f o r  a u t h o r i z a t i o n  to  p u rc h a s e  a  h o u se  f o r  th e  u s e  o f  i t s  p r e s i d e n t ,

th e  m em bers p o l l e d  v o te d  to  a u t h o r i z e  t h e  M e d ic a l U n i v e r s i t y  t o  p u rc h a s e

th e  h o u se  and  l o t  l o c a t e d  a t  433 G r e e n b r i a r  Lane i n  C h a r l e s to n  C o u n ty

fo r  $ 1 6 5 ,0 0 0 , u s in g  P la n t  Im provem en t Bond fu n d s  o r  e x c e s s  P l a n t  Im p ro v e­

ment Bond r e s e r v e  fu n d s  a s  th e  s o u r c e  o f  f u n d s .

I n f o r m a t io n  r e l a t i n g  t o  t h i s  m a t t e r  h a s  b e e n  r e t a i n e d  in  th e s e

f i l e s  an d  i s  i d e n t i f i e d  a s  E x h ib i t  1.



E X H IB IT
JU!J 6 1979*2 io. 01

t

D r . J o s e p h  C. R o ss
4 3 3  G r e e n b r i a r  L an e
C h a r l e s t o n
S o u th  C a r o l i n a  29412

D e a r  D r . R o s s :

I n  c o m p l ia n c e  w i t h  y o u r  r e q u e s t  t h e  u n d e r s ig n e d  h a s  p e r s o n a l l y  
i n s p e c t e d  t h e  p r o p e r t y  d e s c r i b e d  a s  f o l l o w s :  A l l  t h a t  l o t ,  p i e c e  
o r  p a r c e l  o f  l a n d  t o g e t h e r  w i th  t h e  im p ro v e m e n ts  t h e r e o n ,  s i t u ­
a t e d ,  l y i n g  a n d  b e in g  in  C h a r l e s t o n  C o u n ty , S o u th  C a r o l i n a ,  a n d  
m o re  f o r m a l l y  known a s  # 4 3 3  G r e e n b r i a r  L a n e .

Y o u r i n s t r u c t i o n s  d i r e c t e d  t h e  u n d e r s i g n e d  t o  p r e p a r e  an  e s t i m a t e  
o f  t h e  F a i r  M a rk e t V a lu e  o f  t h e  p r o p e r t y .  P e r t i n e n t  s a l e s  in  t h e  
v i c i n i t y  o f  t h e  s u b j e c t  p r o p e r t y  w e re  c o n s i d e r e d .  A f t e r  d u e  c o n ­
s i d e r a t i o n  o f  t h e s e  a n d  o t h e r  f a c t o r s ,  i t  i s  my o p i n i o n  t h a t  a s  
o f  May 3 , 1 9 7 9 , t h e  m a r k e t  v a l u e  o f  t h e  p r o p e r t y  i s  a s  f o l l o w s :

One H u n d re d  S i x t y - s e v e n  T h o u sa n d  Two H u n d re d  D o l l a r s  ( $ 1 6 7 ,2 0 0 .)

T h e  u n d e r s i g n e d  d o e s  h e r e b y  c e r t i f y  t h a t ,  t o  t h e  b e s t  o f  h i s  know ­
l e d g e  a n d  b e l i e f ,  t h e  s t a t e m e n t s  an d  o p i n i o n s  i n  t h i s  a p p r a i s a l  
a r e  f u l l ,  t r u e  an d  c o r r e c t  an d  t h a t  no  a t t e m p t  h a s  b e e n  m ade t o  
o v e r l o o k  o r  h i d e  an y  p e r t i n e n t  o r  i m p o r t a n t  i n f o r m a t i o n .

R e s p e c t f u l l y  s u b m i t t e d ,

10? ST. ANDREWS BLVD., CHARLESTON, SOUTH CAROLINA 29407 803/556-7851
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May 7 ,  1979

M r. John  E . W ise
V ic*  P r e s id e n t  f o r  A d m in is t r a t io n  and F in a n c e  
171 A sh ley  Avenu*
C h a r le s to n ,  S o u th  C a r o l in a  29403

Res 433 G r e e n b r ia r  Lan*
C h a r le s to n ,  S o u th  C a r o l in a

D*ar S i r :

Th» b ro k e r  q u a l i f i e d  o p in io n  o f  v a lu *  w hich T p la c *  on th e  nam*d p r o p e r ty  
i s  $ 1 6 6 ,2 1 0 .0 0 . T h is  f ig u r e  i s  bas*d  on my c o n s id e re d  judgem en t u t i l i z i n g  
lo n g  e x p e r ie n c e  i n  th e  s p e c i f i c  a r e a ,  a c o m p e t i t iv e  m ark e t a n a l y s i s ,  p lu s  
to d a y ’ s re p la c e m e n t  c o s t s  m inus d e p r e c i a t i o n .  (See a t ta c h e d  s h e e t s . )

I h* reb y  c e r t i f y  t h a t  I have no i n t e r e s t  in  t h i s  p r o p e r ty  e i t h e r  p e r s o n a l  
o r  f i n a n c i a l .

£/?*a/ (DA/aft - •&.

B e tty  V. C a r te r  
B ro k er Q u a l i f i e d  
S a l* s  A s s o c ia te

BVC/ct



PRGKbtt OI’TNrO?f OF VALUE

A M r‘ 433 G r e e n b r ia r  L ane. Cba.rl±$.tQQ^.^QU.th..CaX9iin9.^ 2 2 H Z _  

4n* r »Jjo.septL_C^-an.(Ll53brJl*-N  nu n *r'n AtMr' 8: Ssbul_____
Tax Map Sunb?r 4 3 4 -0 6 -0 0 -0 0 4 9 .................L egal D e s c r ip t io n  L ot 3 .  B lock D. S»c , 2

C o u n try  C lub  E s t a t e s  TI

U n T T tfe s Pub. Comm.U- Ir.d iv  . £_St. Im prov . T/p* C o n v e n ie n ce s P lk . M ile s
'T ie r

Gas
X I W alks no S c h o o ls 3 M 3 (H)
X | C urbs no S to r* s 1 mi 1.<! -*C . X P av ing lye 5 Bi tom. C h u rch s N1a rSow ers X FI re  P ro . y* C ity

S e p t ic  Tank

TYPICAL INFLUENCES

O c c u p a tio n s  -  P r o f e s s io n a l ,  s* lf -e m p lo y e d
incom es -  $4 0 ,0 0 0  and up
R e n ta ls  -  r a r e
V alu es  -  E x c e l l e n t ,  a l l  homes w e ll  m a in ta in e d , o n ly  hous»  c u r r e n t l y  on m a rk e t.

NE1” iDORHOOD DESCRIPTION:
T n 'lu d e d  — Tyj c o f  C o n s t r u c t io n ,  B u ild  Up, A re, T y p ic i l  B u i ld in g ,  Owner O ccupancy , 

V a c a n c ie s ,  Z on ing , Typo T r a n s i t io n
2 - s t o r y  custom  b u i l t ,  w*ll m a in ta in e d ,  s u b d iv is io n  95% b u i l t ,  
aq* 8 y e a r s ,  no v a c a n c ie s ,  zoned R S-10, s ta b l*  r e s i d e n t i a l .

general i n f o r m vn”y ' ”nn -rn
’‘"’s i r  b l 1 i tv  o f  f l o o r  P la n  Exc*ll*nf'W .u:-»‘ Ecor »o mic 1 1 fe  o f  rTTf>  50

O e sc ri o t io n D e s c r ip t io n Equi pment
No. Rooms 12 Roo f A s p h a l t ' P a r  ge y*s
No. r<a tb s 4 | F lo o r3 C a r p - t s  V7-W S - l f - C l e a n ( 2 ) ye<
b e iro o m s 
JLMlf.______

5
D utch C o lo n ia l

I n t .  W alls  
Bath F in?

Dry W alls  
C eram ic

D is p o s a l
___ E x h a u s t Fan

W asher Conn.

y»s
y es
yesi/-.A*" 8 y r s . H *ati ng T r ip l e  S yst*n

3 t o r i ; '  s F ue l Gas D ry e r  Conn. yeS|
C o n s t . B n  ck V »n**r F i r e p la c e Den Interco.nm y e s
F o u n d a tio n p i e r C e n t r a l  Vac. y e s
l a y e r , - Y »s.. W ate r F o u n ta in y->Pre :kFast. room a r* a

CO.EREI .S :  S u b je c t  i s  lo c a te d  in  on* o f C h a r le s to n ’ s 
m ost d * s i r a b l*  r e s i d e n t i a l  a r e a s .  P ro p e r ty  i n  t h i s  
3 i* a  b as  a good h i s t o r y  o f  m a in ta in in g  h ig h  m arket 
v a lu e .

AREA
E n in  b ld g . 4517 S q . F t .
C a r p o r t 495 S q . F t .
G ar ng? Sq,. F t .
F o r d  *3 220 S q . F t .
O th e r 201 _ S;»^ F t .

5334 S q . F t .

4ou se
!’i rn r e  n r

r

•1 l o r t

*c
.„S2O jO po.qo____

” • ' 135^1U I0C

______ ? ,2 5 0 ,9 0 _____
.. .  „-l*Q Q 9*£9.____

____ 7., .500 .90______
$ 1 6 6 ,2 1 0 .0 0

D3
S A LE S  A S S O C IA T E

T i l  7 2 3  6 4 3 5
T i l  7*»5 3 6 0 1

GEO H M A M H IC K  « S O N S
3 5  IJ#OA3 S t « ; r 
C M A r its ro .v  S C.



COMPETITIVE MARKET ANALYSIS

P r o p e r ty  a d d re s s  433 G r * » n b r la r  Lan», C o u n try  C lu b  I I » C h a r le s to n ,  S .C . Da te  1979

F or S a le  Now:

709 C r* * k sid *

Bedrooms

5

B a th s

3 l

Den

x

S q .F t .

4150

Age

9

L i s t  P r ic e

$152 ,000

Days on 
M arke t 

180

172 Hobcaw 5 3 | X 3500 10 $159 ,500 90

955 C re » k s id * 5 3 # X 3760 2 $145 ,500 60
•

753 Swanson 5 4 X 5200 2 $192 ,400  | 15
1

L ----

S o ld  p a s t  12 Mos.

1425 Buiaiaati**

1 177 C h»rsone«

1959 T r i n i t y

2± 3000

3550 10

L i s t  P r i c

$120 .000

$189 .000

$145 .000

178

180

g g ia
? / l 3 / 7 h

1 /11 /79

S a le s  
P r i c e  

9 7 .5 0 0

1 8 0 .0 0 3  Conv.

175 ,000  Cnnv.

Z n Z r

Th*r* a r*  no corapa: a b l» s c u rr* n ~ lly  01 w i th in  tth »  p a s t  tw » lv *  mo­n th s  whlph mak* a good  s tu d y .

E x p ire d  p a s t  12 mos. BRS
. . . .  . . ■

b a th s Den s q . f t . l i s t  p r i c e  1
x  i

Days on . •
M arket ’

i Z !

1

• ♦•
I
1
I 1 x r  1

BUYER APPEAL "  MARKETING POSITION
(G ra d e  e a c h  i te m  0 t o  20 on th e  b a s i s  o f  d e s i r a b i l i t y  o r  u rg e n c y )

10 %
T r K1 . F in*  L o c a t io n ____________

2 . E x c i t i n g  e x t r a s __________
3 . E x tra  s p e c i a l  f in a n c in g
4 . E x c e p tio n a l  a p p e a l______
5. Under m ark* t p r i c e

RATING TOTAL............ .

Y es

20 %
20 %
E _ %
20 %

A s s e ts H x c » ll» n t  a r » a ,  o n ly  hous* on m ark e t
D raw backs Non*___________
A rea m ark e t c o n d i t io n s  
Recommended te rm s  C onventional*""

Top c o m p e t i t iv e  m arke t v a l u e .............
P ro b a b le  f i n a l  s a le s  p r i c e ............... .

SELLING COSTS Sas*d on $ 1 6 5 ,0 0 0 .0 0

Brokerage 7% $11,550.00
Loan p a y o f f $ 3 8 ,0 0 0 .0 0
P repaym ent p r iv l l e q *  &
T i t l* -E s c ro w  f e e s $ 5 0 .0 0
T erm it*  c le a r a n c e $25.00
TOTAL 599',6'25.UU” "

1 . Why s e l l i n g ? .
2 . How soon?
3 .  W ill th e y  h e lp  f in a n c e ?  0 %
4. W ill th e y  l i s t  a t  a t  c o m p e t i t iv e

m ark e t v a lu e ?  Yes No_____ %
5 .  W ill th e y  pay  f o r  a p p r a i s a l ?  2 °  %

RATING TOTAL.............................  60%

,$ 1 7 0 ,0 0 0 .0 0
,$ 1 6 5 ,0 0 0 .0 0

TOTAL.............$ 9 9 .6 2 5 .0 0

N et
P r o c e e d s  $5 5 .3 7 5 .0 0  
To S * l l * r

P lu s  o r
M inus S 'r o r a ta  T^x*s
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Form No. 900 LEASE —Revised 1923
W»CC«. C a|A « L C fT 9 «l. •  . C.

STATE OF SOUTH CAROLINA,

day (S M arch . . 7 8

T hom as E r n e s t  H ow ie
M e d ic a l  U n i v e r s i t y  o f  S o u th  C a r o l i n a

TH IS AGREEMENT, Made this

between .......... ........ .....

hereinafter styled the Landlord, and

hereinafter styled the Tenant, W ITN ESSETH :

THAT the said Landlord does hereby lease unto the said Tenant, and the said Tenant does hereby lease from the said Land­

lord, without artificial heat, light or water 29 M o n t^ C Ju e  S t r e e t  , C h & r l e S tO U ,  C . C .

to be used as t h e  r e s i d e n c e  f o r  th e  P r e s i d e n t  o f  t h e  M e d ic a l  U n i v e r s i t y  o f  S o u th -
-  C a r o l i n a .

TO HAVE ANT) TO HOLD the premises above described for the term of O n e  Y e a r  ----

said term to commence on the F i r s t  o » J u r i P  IQ 78

and to end on the F i r s t  day J u n e  19 7 9  , a( a rfn‘4i of

SEVEN HUNDRED SEVENTY FIVE ($ 7 7 5 .0 0 )  DOLLARS p e r  m o n th  m ade p a y a b l e  

by c h e c k  to  PETER REEVES COMPANY c a r e  o f  P e t e r  R e e v e s  P .O . Box 1302 

C h a r l e s t o n ,  S . C . 29402

said rent to be paid in advance on the F i r s t  day of each and every month during the life of this

. > n- , . i it i ♦ 37 B ro a d  S t .  P .O . Box 1302 C h a r l e s t o n ,  S .C .  2 9 402  .lease by the T cr.ant to the Landlord at '  . .

State aforesaid, or to the duly authorized Agent of the landlord.

AND IT IS AGREED, that unless 3 0  d a y s  notice in writing shall be giver, previous to the expiration of the

period herein specified, by the Landlord to the Tenant, of the Landlord’s desire to have possession of the premises, or like notice 

to be given by the Tenant to the Landlord of the Tenant’s intention to vacate the premises after such expiration, then it is hereby 

agreed that this lease will lx* considered as extended and binding from the termination of the period herein specified in all its provi­

sions as a tenancy from month to month which may be thereafter terminated on the last day of any calendar month by notice of not 

less than thirty days given by cither party.

AND IT IS AGREED, that neither the said premises or any part thereof shall be assigned, let or underlet; or used or permitted 
to be used for any purpose other than the above mentioned.

AND IT IS AGREED, That the Tenant shall on demand reimburse the Landlord for all breakage of glass and all other injuries 

done during the Tenant’s tenancy to the said premises, or to any fixture or appurtenances, excepting such as arc produced by accidental 

fire or natural decay; and tiiat the Tenant shall not nuke any alterations, additions or improvements on said premises without the 

written consent of the Landlord, and all alterations, additions and improvements made upon the said premises shall he the property of 

the Landlord: a-'d that the Tenant shall at the Tenant's expense, keep io repair all gas, electric and heating fixtures, am! also all plumbing 

ulv-n damaged as the result o ffp ie iing  pipes orjixM»re«e r .r^ iy  neglect or carelessness of any person or persons on said premkes.

1 AiHXTT IS AGREED, if defaultl><made in /fL  paymemxrf- rent a t^ h S  time above sffecilied, or if 
itluf performance of .yry of toe pjo^i<R>is or agt'evrrent^herein set fop>h. or if the Tcp-fnt shall bccom 

pieirX-s; that tlj.'fi the entirc^atnount u tu Y f  that ,w<u!d avcrue>dr" the uncxpinaU im r

Landlord; and it shall b^xfaw ful for pte LarvlJetfd to 

*4 id pr< without'Tiiudrance a d p rr ju y k le to  his

xpired ternZshall c/fitle the Cnaot

atilt sh. bexfiia«l 

or vasfttc the said 
v become due at/f^payable to the 

ter-uoprfh-'lTiK Lease, reen ter and Ldthwith rcpo»scs all and singular the 

t to distrain fopdfll rent tha» tnay >e due?1jnt--ttauL9U<(ction by the I vid’ord 

to all the T i n t ' s  rights under tk£. agreement dr i: y p  • peri 1 f7r’which-the
rent may,- been coll

AND 11 IS AGREED, That the Landlord shall have the right at the landlord's pleasure at reasonable hours, to enter said 

premi-.es either in j-erson or by the Landlord’s Agents, and also that the 'T enant will Ik- liable for any damage suffered during the 

leased term by or to any person or property while cm said premise*; fand also that the destruction of the said premises by fire stall 
terminate this Agreement.

[ c a u s e d  by n e g l ig e n c e  o f  T e n a n t

J 2
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S " 2 ^
I t  i s  f u r t h e r  a g r e e d  t h a t  $ 5 0 .0 0  p e r  m on th  s h a l l  b e  p a i d  t o  P e t e r  R e e v e s

Company a s  r e n t a l  c o m m is s io n s .  S a id  f e e  to  b e  d e d u c te d  f ro m  m o n th ly  r e n t a l  

in c o m e  by PETER REEVES COMPANY.

AND IT IS LASTLY AGREED, That the terms of the foregoing lease shall not he varied or modified without the >oi«*ent of 
th e  parties hereto being first endorsed hereon. 1

IN W ITNESS W HEREOF, the said parties h .ve hereunto set their Ey^ds and seals the da\ and year first alxne written.
SIGNED \N D  SEALED IN /’I’RESENCE OF J ,

ce-P res
O p ) / i  ) / /  X o Z) (M e d ic a l  U n i v e r s i t y )

<! s ->
J  a s  a g e n t  f o r  t h e  L a n d lo r d ,  Thom as E . .H ow ie

STATE OF SOUTH CAROLINA )
COUNTY OF CHARLESTON )

^PERSONALLY appeared b e fo re  me Edward R.
B a ll and made oath  th a t  he saw the  
w ith in  named P e te r B. Reeves, s ig n ,  sea l and 
as h is  a c t and deed, d e l iv e r  the w ith in  
w r i t t e n  Lease, and th a t  he w itn e ssed  the  
e x e c u tio n  th e re o f'.

/.* Pi’4 ‘ ' T i
F U l -  
DiZ ] J" r . j /

t

fZ

x5'

SWORN to  b e fo re  me th is  
day o f  September, 1978.

7  r A .

£^L-r, .-7 ^ . / Q ^  ( SEAL)
N g fa ry  P u b lic  fo r  South C a ro lin a  
My Commission E xp ires  -< >• / ‘Z -.-' 2>

L—u.L
-r 'r.

'H ,
> »

i i F S S t ’
i ■ 7* p

33r

CO

Filed, Indexed and Recorded
1 3 Z ?

c 'MTEn , JV jV£ook H  H  Pase J R rL z
U  !

$$1 A b  i ».\<2

Y

Register t/’csnc- Conveyance 
Ch£i*£Ston County, S. C.

STATE OF SOUTH CAROLINA )
COUNTY OF CHARLESTON )

PERSONALLY appeared b e fo re  me L . W. 
MICHAEL IS and made oa th  th a t he saw 
the  w ith in  named John E. Wise, V ic e - 
P re s id e n t,  M edical U n iv e rs ity  o f  South 
C a ro lin a , s ig n ,  s e a l,  and as h is  ac t 
and deed, d e l iv e r  the w ith in  w r i t te n  
Lease, and th a t  he w itn e ssed  th e  
exvC Jt'ion  th e re o f .

SWORN-to b e fo re  tne th is  
KJ day o f  September

W /
/

\  J . /  i •... L.. W. M ichae l is
,<£.£<> (seal)

N©ta«i P u b lic  r o r  South C a ro lin a  
My Cofan i s s i on E x p ire *
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F ile No

* •

Borrower
Property AddftM l* 3 3 G r e e n b r i a r  Dane

I C ity

RESIDENTIAL APPRAISAL REPORT
Census Ira g t Map Reference

C h a r l e s t o n  ~________________ county. C h a r l e s t o n __state
J=M»L5*£nption Lo t 1 C lo ck 7 ,  Cou n t r y  " l u k e s t a t e s  ....

Z ip  Code 2  2 1; 12

Sale Price $ Date o f Sale Loan Term yrs  P roperty R ights Appraised L lF e e Leasehold D eM im m is PUD

Actual Rea1 Estate Taxes $ 

Lender /C lien i 

| Occupant

I yr I Loan charges to be pa id bv te lle r $ Other sales c oncessions

Address
Appraiser \ r t h U T  a V P T l d  lo tt iu c t io n s  to  Appraiser

Location 

B u ilt Up

G row th Hate L 7  F u lly  Dev 

Property Values 

Dem and/Supply 

M arketing Tim e
Present Land Us4-J_J%  1 Fam ily

% In d u s tr ia l___
Change in Present Land Use IT N ot L ike ly

! .J  Urban 
72tO ver 75%

73 Rapid

J7 1 Increasing 

□  Shortage 

J 1 1 Under 3 Mos

% 2 - 4  Fam ily 

% V a c a n t___

T Suburban

J 25% to  75% 
J Steady 

□  Stable 

J  In  Balance 

4 - 6  Mos 

__ % Apts ___

! Rural

J Under 25%
□  Slow

• Declin ing 
I Over Supply 

Over 6  Mos

% C o n d o___ %  Comm ercial

( • )  F rom

] L ike ly  ( * )  

______  T o

Taking Place <*)

Predom inant Occupancy 

Single Fam ily Price Range 

Single Fam ily Aqv

Owner 'Tenant
$ ' i Ci t  C ; 1 to  s i  L ) ? Predom inant Value S -  t  . ..

1 yrs to  2 2 vrs Predom inant Age 1 2  vrs

% Vacant

Good Avg Fair Poor

E m ploym ent S tab ility 0 □ □ □

Convenience to  Em ploym ent □ □ □ □

Convenience to  Shopping 0 □ □ □

Convenience to  Schools 0 □ □ □

Adequacy o f Public T ransporta tion 0 □ □ □

Recreational Facilities 0 □ □ □

Adequacy o f U tilitie s 0 □ □ □

Property C o m p a tib ility 0 □ □ □

P ro te c tio n fro m  D etrim enta l C ond itions 0 □ □ □

Police and Fire Protection 0 □ □ □

Genera! Appearance of Properties 0 □ □ □

Appeal to  M arket E n □

Note F H L M C /F N M A  do not consider the racial com pos ition  of th e  neighborhood to  be a relevant factor and it must no t be considered in  the  appraisal. 

Comments includ ing those factors, favorab le or un favorab le , a ffec ting  m arke tab ility  (e g pub lic  parks, schools, view  no ise )___________________________

D im ens ions_________

Zoning c la s s if ic a t io n ________________
Highest and best use □  Present use 

Public O the r (Describe)

Elec
G «  □  ___________________
W a te r □  ______________________

R e s i d e n t i a l
I O ther (speedy!

OFF SITE i l t f f f id v r M £ N T S "

Street Access 

Surface

CD Public L  ! Private

Sq F t or Acres
Present improvem ents ■ 7  do

i 1 C orner Lot

do no t co n fo rm  to  zoning regulations

r n

□  U nderground Elect & Tel

Maintenance ! I Public □  Private 

S torm  Sewer IC u rb /G u t te r  

... Sidewalk 7 '.S treet Lights

. C a . o d

G o a d

. G o a d .Drainage

Is the p ro p e rty  located in  a H U D fd e n tifie d  Special F lood Hazard Area? 'N o O V es

Comments (favorable o i un favorable inc lud ing  any apparent adverse easements, encroachments or o the ' adverse conditions)

□ e xistmg . 7 Proposed l_J Under Constr. No. Units _  

|Yrs. Age Actual ? E ffective  to _____  No. S tones.

(Type fdet, dup lex, sem i/det, etc.) Design (rambler sp lit level etc.)
.1 . d a  t e d ...................... - I - — jI t l c — s  u o . r y

E x te rio r Wails

- ' c F

A/S
R o d  Material G utters &  Downspouts 1 None W indow  IT y p e l____________________ _____

7 1  S torm  Sash <(Screens j iC om b ina tion

-M a n u fa c tu re d Housing % Basement _ F loor Dram Finished Ceiling

Foundation Walls K
2  j

□  Outside Entrance ...; Sump Pump Finished Walls
B V <Z3 |

to  ,L  J Concrete F loor ____ % Finished Fin ished F loor

— L_JSfab on Grade 7 3  C raw l Space Evidence o f (D an ipness . Term ites Settlem ent

Comments

Insu la tion  ( j None H jF lo o r

□  C e iling  7 jR o o f  7  Walls

Room List
r — ............. n

Foyer
— ;--------------1

L iv ing
.....................r - "  - ...........;

Dm ;ng 1 K itchen  , Den Fam ily Rm Rec Rm Bedrooms No Baths Laundry Other

Basemen t
----------  -------

1st Level t- • ■
2nd Level n

- . T ' n c  r : .  

— ............... J I 1 ___________
.room s.Finished area above grade con ta ins a to ta l o f

IN
T

E
R

IO
R

 F
IN

IS
H

 8
, 

E
Q

U
IP

M
E

N
T

K itchen Equ.pmenr 

HEAT Type

... 1 ■ ” ■■■■..... i

R efrigera to r L jR a n g e /O ve n  1 7  (Disposal

Fuel.
Floors ^ ^ ^ ^ H a r d w o o d  □ c a r p e t  Over

Walls □  O ryw a 'i Piaster ' .

T n m /F im s fP  > 7 ;  Good 

Bath F lo o r □  Ceramic

Bath Wamscot Ceramic
Special Features ( inc lu d ing  energy e ff ic ie n t items!

Co rid

droom s .  baths Gross Living Area !. 7 . ( 1 __s q . f t .B s m t A rea ____________
i Dishwasher □  Fan/H ood ^ C o m p a c to r  f~7 Washer

AIR COND L J  Central 7? O th e r________________  ..A d e q u a te  i i Inadequate

S h e e t r o c k
□  Average □ F a i r  [__I Poor

A TT IC  £ 3 Yes Q n o  

Finished (Describe!

■ IStairwav 1 IP roo stair 7  1 Scuttle ’ i Floored 

______ ________  Heated
i CAR STORAGE jG arage lB u th m  7  , A ttached ' i Detached □  Car P ort

F IREPLAC ES PATIOS. POOL. FENCES, etc <descr.be>

Good Avg Fair Poor

Q ua lity  o f C onstruction I Mater ials & F in is h ^ s  C □ □

C ond ition  o f Im provem ents □ □ □

Room s size and layout □ □ □

Closets and Storage □ □

Insu la tion -adequacy 0 □ □ □

P lum bing-adequacy and con d ition 0 □

E lectrica l-adequacy and con d ition □

K itchen Cabinets- adequacy and cond ition □ □ □

C o m p a tib ility  to  Neighborhood □ □ □

Overall L ivab ility □ □ □

Appeal and M arke tab ility □ □ □  j

Yrs E«t Remaining Economic L H e ^ t o JExp1amW leas then LoenTermj

iiiLlc f i r e s  la; aL.ii7
COMM ENTS (inc lud ing  fu n c tio n a l or physica l inadequacies repairs needed m odern iza tion  etc.)

FH LM C  F o rm  70 Rev 10/78 A T T A C H  D E SC R IP TIV E  PHOTOGRAPHS OF SUBJECT PROPERTY A N D  STREET SCENE F N M A  Form  1004 Rev 10/78

descr.be


VALUATION SECTION
Purpose of Appraisal is to  estimate M arket Value as defined in C e rtif ica tio n  & S tatem ent of L im itin g  C ond itions (FH LM C  Form  4 3 9 /F N M A  Form  100481 
If sub m itted  fo r FN M A , the appraiser must attach (1) sketch or map showing loca tion  o f subtect street names, distance fro m  nearest in te rsection , and any 
de trim en ta l cond itions and (2) ex te rio r bu ild in g  sketch o f im provem ents show ing dimensions

Measurements No Stories Sq. F t. E ST IM A TE D  R EPR O D U C TIO N  COST NEW - OF IM PR O VEM EN TS

D w elling sq F t $ 

Sq Ft. •  $
75.

n o o l — 7 7 1 2 . 1

Special Energy E ffic ie n t Items 
Porches, Patios, etc. ___

Tota l G rots L iv ing  Area (L is t in  M arket Data Analysis below) 

Com m ent on fu n c tio n a l and economic obsolescence . ‘.Q L1S C

7 7 7 7

Sq F t $

p r o b a b ly  t h e  n i c e s t  i n  t h e  n e ig h b o r h o o d  
"D educted 5 5 f o r  e x c e s s  s i z e

Garage/Car P o r t______

Site Im provem ents (driveway, landscaping etc I 

To ta l Estimated Cost New
Physical i Functiona l (E conom ic - f  

D e p re c ia tio n s  $ j 3 5  2 5

Depreciated value of im provem ents

E S T IM A TE D  L A N D  V A LU E  .................................*-
( I f  leasehold, show on ly leasehold value)

7

(2 2 .4 2 5

IN D IC A T E D  V A L U E  BY COST APPROACH 7.7.1. ^227..
The undersigned has rec ited  three recent sales o f properties most sim ilar an ti p rox im a te  to  subtect and has considered these m the m arket analysis The descnp 
tio n  includes a do lla r ad |ustm ent, re flecting m arket reaction to  those item s o l s ign ifican t varia tion between the subiect and comparable properties If a s ign ificant 
item  m the com parable p ro p e rty  is superior to, or m ore favorable than, the  subiect p rope rty , <i m inus I )  adiustm em  is made, thus reducing the ind ica ted  value of 
subtect; if a s ign ifican t ite m  m the com parable is in fe rio r to. or less favorab le than the subiect p roperty , a plus (♦) ad iustm ent is made thus increasing the m dica 
ted value o f the  subiect

ITEM

Address

P ro x im ity  to  Subj 
Sales Price 

Price Living area 

Data Source 

Date o f Sale and 
I T ime A d jus tm en t

Locatio n _________

Site V ievs 

Design and Appeal 

Q ua lity  of Const 

Age

[C o n d itio n

Living Area R oom  

Count and Total 

Gross L iv ing A rea

Basement & Bsmt. 
F in ished Rooms

Functiona l U t i l i ty  

A ir C on d itio n ing  

Garage Car Port

Porches. Patio, 
Pools, etc.

Special Energy 
E ffic ie n t Items

Other (e.g. fire ­
places. k itchen 
equip., rem odeling)

Sales o r F inancing 
Concessions

Net Ad) (Tota l) 
Ind ica ted  Value 
o f Subtect

Subiect Property CO M PAR ABLE NO 1 C O M P A R AB LE  NO. 2
T

C O M P A R A B LE  NO 3

b33 G re e n b r ia r*  1515 B u r n i n r t r e e

|1 6 £  ,0 0 0 .0 0  
C Z Z Z  X

DESC R IPTIO N
J u n e  14~7 17 9

i n t e r i o r  l o t  
Good

7 y r s
o :

Tota l 1 fi rms ' Baths

4 5 0 0
475

MLS
$ 1 2 8 ,7 5 0 ,, 

±  ‘21

DESCRIPTIO N A d )
a , ; R .

1417 B u r n i n r t r e e

HLS
DESCRIPTIO N

■$1 1 5 ,0 0
s

.. . .
A d ju s tm e n t DESCRIPTIO N

♦ I  I t  
A d ju s tm e n t

J u l y  1 6 , 17 8 [+ 1 1 ,5 8 7  Mov 1 5 ,  ’ 78 >47590
G a irway l o t  - 1 0 ,0 0 •a i r w a y ____ t - 1 0 ,0  00!

e x c  + 2 .5 ' 2 4 u u + 2 . 2100

p o r c h  S

|D o u b le  
f i r e p l a c e s

e x c  + 2 . 5 % 12 1
; L.7- .y rs _ ,. . f  1 -  7

e x c e l l e n t  i
T ota i B-rms Baths

4 7 .5

e x c  + 2 ,5  
i o y r s .  q<b 

e x c e l l e n t
Tota l B rrns Baths

2 . 7

210
75 GO

To ta l B-rms Baths

Sg.Ft.i + 7500 jj 3000 __ sq.Ft, !379Q0

e x c e l l e n t
e l e c
2 c a r

S q F t

f  2000
t

+ 7 2 H 0

f i r e p l a c e s ,-5 0 0

^ e x c e l l e n t  
1  e l e c

2 c a r

f i r e p l a c e  '♦500
L -----------------------------------------

------------------------- , ----------------------4 - ---------------------------r —
Plus, [ 7  M inus ,$ - , 1 - 7  | g ]  P|U, ; D  M in u s e s  ,  9 5

,$i r  ? 3.7.7
— . p,us- ^ .JM in uS jS

'1 6 8 ,8 5 0  L
Comments on M arke t Data ,

f i n e  a s  any  home i n  G h a r le s t o n • A _ t r u ly  m a rn i G i c c n t  *;o : <•

IN D IC A T E D  V A L U E  BY M A R K E T  D A T A  APPI

IN D IC A T E D  V A L U E  BY IN C O M E  A P P R O A C H I l f  applicable) E conom ic M arket Rent $ . /M o x Gross R ent M u lt ip lie r .
This appraisal is made 'a s  is " 7  subtect to  the repairs, alterations, or co n d itio n s  listed be low  , com p le tion  pet plans and specif ca tio ns

Com m ents and C ond itions o f  Appraisal Coul d  f i n d o n l y  tw o  a c c e p t a b l e  compa r a b l e s

Final Reconciliation

C onstruc tion  W anan ty  Yes No N anu W a rra n ty  P rogram  

Th is appraisal is based upon the  above requirements, the ce rtif ica tio n , con tingen t and lim it in g  con d itiuns . and M arket Va lue d e fin itio n  that are stated m 
n  PH LM C  Form  439 <Rev. ,0 /7 8 > /F N M A  Form  10048 i f y t f . 10, 78) filed  w ith  c lie n t_________________________________  1 9 _______ □  attached

W arranty Coverage Expires

1 ESTIMATE THE M ARKET VALUE. AS C O IN E D . O F /u B JE C T  PROPERTY AS OF

Appraiser! s)

A w  I , ,  ■
F H LM C  Form  7(fR ev. 1O?78 m, teg *erm» *hr(n»» 4v« N«w CT 0*51*

J  une 14 , 19 79 to  be $ 1 r  >

Review Appraiser ( I f  applicable) 
I D  DM r r

D id  N o t Physically Inspect P roperty

RfcVfcHSE FN M A  Form  1004 Rev 10/78




