
MINUTES OF BUDGET AND CONTROL BOARD MEETING

FEBRUARY 1 3 , 1980

POLL

On t h i s  d a t e ,  D ep u ty  E x e c u t iv e  D i r e c t o r  W ill ia m  A. M cIn n is  

co m p le ted  a p o l l  begun on F e b ru a ry  12 o f  th e  f o l lo w in g  B udget an d  C o n t ro l

Board members on th e  i te m s  o f  b u s i n e s s  d e s c r i b e d  b e lo w :

G o v e rn o r R ic h a rd  W. R i le y  
( th ro u g h  E x e c u t iv e  A s s i s t a n t  C la r k e )

Mr. G rady  L. P a t t e r s o n ,  J r .
M r. E a r le  E. M o r r i s ,  J r .
S e n a to r  R em bert C. D e n n is

( th ro u g h  s t a f f  m em ber H a rry  M. J o h n s to n )  
R e p r e s e n t a t i v e  Tom G. Mangum

MEDICAL UNIVERSITY -  PAYMENT OF BOND ANTICIPATION NOTE -  Upon

a m o tio n  by Mr. P a t t e r s o n ,  s e c o n d e d  by Mr. M o r r i s ,  th e  B oard  members 

p o l l e d  a d o p te d  a r e s o l u t i o n  a u t h o r i z i n g  t h e  S t a t e  T r e a s u r e r  to  w ith d ra w  

$ 3 8 6 ,7 1 8  from  th e  M e d ic a l U n i v e r s i t y  P l a n t  Im provem en t Bond R e se rv e  Fund 

to  e f f e c t  th e  paym ent o f  a  bond a n t i c i p a t i o n  n o te  due F e b ru a ry  15, 1980. 

The paym ent i s  t o  be made to  th e  S o u th  C a r o l i n a  N a t io n a l  B ank, h o ld e r  

o f  th e  n o te .  The p ro c e e d s  o f  t h i s  n o te  w e re  u se d  w i th  o t h e r  a v a i l a b l e  

fu n d s  to  a c q u ir e  f a c i l i t i e s  known a s  th e  BCD B u i ld in g  p r o p e r t i e s  f o r

th e  M ed ica l U n i v e r s i t y .

I n f o rm a tio n  r e l a t i n g  to  t h i s  m a t t e r  h a s  b e e n  r e t a i n e d  in  t h e s e

f i l e s  and i s  i d e n t i f i e d  a s  E x h ib i t  1.

CLEMSON UNIVERSITY -  $ 7 0 0 ,0 0 0  INSTITUTION BOND AUTHORIZATION -

C lem son U n iv e r s i ty  V ice  P r e s i d e n t  f o r  B u s in e s s  and F in a n c e  M elv in  E.

B a rn e t te  a d v is e d  th e  B oard  t h a t  th e  low  b i d  r e c e i v e d  f o r  th e  T il lm a n

H a ll r e n o v a t io n  p r o j e c t  e x c e e d e d  th e  fu n d s  p r e s e n t l y  en cu m b ered  fo r  i t  

by a b o u t $ 7 0 0 ,0 0 0  and r e q u e s t e d  B oard a u t h o r i z a t i o n  to  u se  $ 7 0 0 ,0 0 0  from



2 -  2 /1 3 /8 0

a f u t u r e  i s s u e  o f  S t a t e  I n s t i t u t i o n  Bonds to  make p o s s i b l e  a w a rd in g  th e

c o n t r a c t  to  th e  low  b id d e r  a s  had b e e n  a p p ro v e d  by th e  C lem son Board 

o f  T r u s t e e s  on J a n u a ry  2 5 . B oard m em bers w ere  a d v is e d  t h a t  C lem son 

p r e s e n t l y  h a s  a p p r o x im a te ly  $ 3 ,0 0 0 ,0 0 0  o f  I n s t i t u t i o n  Bond c a p a c i t y .

The members p o l l e d  a p p ro v e d  th e  C lem son U n iv e r s i t y  r e q u e s t  

to  u se  $ 7 0 0 ,0 0 0  from  a f u t u r e  i s s u e  o f  S t a t e  I n s t i t u t i o n  Bonds fo r  th e  

T i l lm a n  H a ll  r e n o v a t i o n  p r o j e c t  w h ich  in c r e a s e d  th e  e s t im a te d  c o s t  o f  

t h i s  p r o j e c t  from  $ 3 ,9 0 0 ,0 0 0  t o  $ 4 ,6 0 0 ,0 0 0 .  A f t e r  t h i s  a p p r o v a l ,  th e  

s o u rc e  o f  fu n d s  f o r  t h i s  p r o j e c t  a r e  S t a t e  I n s t i t u t i o n  B onds, $ 3 ,4 0 0 ,0 0 0  

and P la n t  Im provem ent B onds an d  F e e s ,  $ 1 ,2 0 0 ,0 0 0 .  The J o i n t  Bond Review  

C o m m ittee , in  r e s p o n s e  t o  a p r i o r  c o m m u n ic a tio n  from  th e  B o a rd , i n d i c a t e d  

i t s  a p p r o v a l  o f  t h i s  r e q u e s t  i n  a l e t t e r  d a te d  F e b ru a ry  12 , 1 9 8 0 .

I n f o r m a t io n  r e l a t i n g  to  t h i s  m a t t e r  h a s  b een  r e t a i n e d  in  th e s e

f i l e s  an d  i s  i d e n t i f i e d  a s  E x h ib i t  2 .

STATE TREASURER'S OFFICE -  $ 1 0 ,0 0 0 ,0 0 0  CAPITAL IMPROVEMENT

BOND ANTICIPATION NOTE -  Upon a  m o tio n  by  Mr. P a t t e r s o n ,  se c o n d e d  by

Mr. M o r r i s ,  t h e  m em bers p o l l e d  a p p ro v e d  a  r e s o l u t i o n  a u t h o r i z i n g  th e

i s s u a n c e  o f  $ 1 0 ,0 0 0 ,0 0 0  o f  Bond A n t i c i p a t i o n  N o te s  in  a n t i c i p a t i o n  o f

th e  i s s u a n c e  o f  C a p i t a l  Im provem ent Bonds in  o r d e r  to  f in a n c e  o n -g o in g

p r e v i o u s l y - a u t h o r i z e d  p r o j e c t s  and p u r p o s e s .

I n f o r m a t io n  r e l a t i n g  to  t h i s  m a t t e r  h a s  b een  r e t a i n e d  in  th e s e

f i l e s  and  i s  i d e n t i f i e d  a s  E x h ib i t  3 .



E X H I B I T
FEB 13 1980 no. 0 1

STATE BUDGET & CONTROL BOARD

BE IT RESOLVED BY THE BUDGET AND CONTROL BOARD OF 
SOUTH CAROLINA IN MEETING DULY ASSEMBED.

Findings of Fact

As of February 15, 1979, the Medical University of 
South Carolina did, with the approval of this Board, issue 
its Bond Anticipation Note in the principal amount of $365,000 
dated February 15, 1979 and due February 15, 1980.

WHEREAS, the proceeds of said Note were used together with 
other available funds to Effect the acquisition of facilities 
known as the BCD BUILDING for the Medical University.

WHEREAS, said Act 1654 provides that moneys in the Bond 
Reserve Fund established thereunder may be used to pay costs 
of Plant Improvements when the accumulations of Bond Reserve 
Funds shall become greater than the amount prescribed therefor 
in the Resolution of the Trustees authorizing any series of 
Bonds, and

WHEREAS, moneys presently available in said Bond Reserve 
Fund are substantially in excess of the amounts required for 
the now outstanding $4,000,000 of an issue of Plant Improvement 
Bonds dated June 1, 1976, and

WHEREAS, the Trustees of the Medical University of South 
Carolina have requested that a necessary portion of such excess 
be utilized to retire the above mentioned Bond Anticipation 
Note.

NOW THEREFORE LET IT  BE RESOLVED, BY THE STATE BUDGET 
AND CONTROL BOARD that the sum of $386,718 ($365,000 principal 
and $21,718 interest) shall be used to effect payment on 
February 15, 1980 to the South Carolina National Bank as holder 
of the Bond Anticipation Note.
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FEB 13 1980 ‘" 'M ’O l
S E M f BUDGET & CONTROL BOARO

February 1, 1980

William A. McInnis, Secretary
S. C. State Budget and Control Board
P. 0. Box 12444
Columbia, S. C. 29211

Re: Medical University of South Carolina Plant Improvement
Bonds

Dear Bill:

Enclosed is a proposed form of Resolution authorizing the 
State Treasurer to withdraw sufficient Plant Improvement 
Bond Service Funds to repay the Medical University's $365,000 
Bond Anticipation Note on February 15, 1980. If you should 
have any question about the Resolution, please give me a call.

With kindest regards,

M. William Youngblood, Jr.
MWY:emo



JAN 3 1 1980

VICE PRESIDENT FOR BUSINESS AND FINANCE

e x h i b i t
FEB 13 1980 NO. 0 2

C L E M S O N
U N I V E R S I T Y

STATE 3U0GET A CONTROL BOARfc

January 29, 1980

STATE BUDGET AND CONTROL BOARD 
Post O ffic e  Box 12444 
Columbia, South C a ro lin a  29211

A tte n t io n :  Mr. W illia m  A. M c In n is , Deputy E xe cu tive  D ire c to r

Dear S irs :

On January 16th b ids  were opened on the re n o v a tio n  p ro je c t  fo r  T illm a n  
H a ll (P ro je c t No. H 12 019)- O b v io u s ly  the le n g th  o f  tim e between e s tim a te s  
o f  cos t and fund ing  o f the p r o je c t  was such th a t the h ig h  ra te s  o f  co s t 
e s c a la t io n  re s u lte d  in  a low b id  exceed ing  funds a v a i la b le  by a p p ro x im a te ly  
$700,000. C are fu l a n a ly s is  o f  th e  p ro je c t  and the b id s  in d ic a te s  l i t t l e  
hope o f ever doing the re n o v a tio n  w ith o u t c o s ts  be ing  even h ig h e r.

On January 25th the Clemson U n iv e rs ity  Board o f  T rus tees  approved 
awarding the c o n tra c t to  the low b id d e r pending your app rova l o f  us ing  an 
a d d it io n a l $700,000 from the n ex t issue o f S ta te  I n s t i t u t io n  Bonds w ith  Bond 
A n t ic ip a t io n  Notes being used i f  necessa ry . At the p resen t tim e re q u ire d  
te s ts  in d ic a te  th a t Clemson U n iv e rs ity  cou ld  issue a p p ro x im a te ly  $3,000,000 
a d d it io n a l bonds. You w i l l  r e c a l l  th a t p re v io u s  a c t io n  by the S ta te  Budget 
and C on tro l Board pledged a p p ro x im a te ly  $2,150,000 o f  th is  to  our new housing 
p ro je c t ,  pending approva l by the  General Assembly to  in c rease  the bonding 
c e i l in g  fo r  D o rm ito ry  and Housing Revenue Bonds. T h is ,  the n , leaves adequate 
fund ing  o f the $700,000 from our nex t issue  o f  S ta te  I n s t i t u t io n  Bonds.

I f  the preced ing  is  not a d v is a b le  an a lte r n a te  arrangem ent fo r  fun d in g  
is  to  use excess debt rese rve  funds  fo r  S ta te  I n s t i t u t io n  Bonds. There is  
more than adequate amounts fo r  t h i s .

Your e a r ly  a c tio n  a n d /o r a p p ro va l o f  th is  reques t w i l l  be a p p re c ia te d .

MEB/jac 
Enclosures

E -2 , E- 11 T i l l  man Ha 11

CLEMSON SOUTH CAROLINA 29631 •  TELEPHONE 803'656-?420



REVISION OF PROJEC ‘ COST ESTIMATE

Daie-

Ins’ tution or Agency-

Name of Protect.........

Clemson U n iv e rs ity

T illm a n  H a ll Renovat

e x h i b i t
FEB 13 I960

Subml t in Ouplicat*

STATE BUDGET i  CONTROL BOARD
January 28,

19-
80.

on......................................................... No. H J  2.0.13.

To: State Budget and Control Board 
Columbia. South Carolina

Your approval of the fo llow ing revised cost estimate on the above protect is requested.

A statement is attached indicating the necessity of these revisions. • J /

Last Estim ate Revised Estim ateI tem Change

Site

Grading

Construction

Fees

Renovation

Basic Equip lent and Supplies

Landscaping

Builder’ s Risk Insurance

..............
Work by U n iv. Forces 
Expense o f  Bond Sale

.2Q2U)QCLQQ........... 2Q2.DQQ.nn_______________

3 ,iA3-7-.naa.QQ.. A».IJ.a ,37.5.tfiQ.

Contingencies

Total Estimated Cost
j_ /Revised to  r e f le c t  re c e ip t  o f  B ids 
2 /Source o f  Funds -

S ta te  I n s t i t u t io n  Bonds $ 2 ,700 ,000 . 
P la n t Im provem 't Bonds S es 1 ,200,000. 
Fu tu re  Issue S t. I n s t i t u t io n

Bondr ( In c re a s e )

.iP.0^9.9.0.,00.......... .'.P.6.529.;9.Q ... ._.6*522.-.P0

A ,700.00 A ,700.00

300.00 300.00
........ yovoo'o'.'oo'............ 30,00*0.00

16.425.53 16.425-53

109,574.47 125 ,000 .A7 15.A26.OO

3.J0C 000.00 5 A, 600 ,000.00 t 700 ,COO.00

(Signed)...... - ..................
M e lv in E. B a rne tte

T it i-  V ice  P re s id e n t fo r  Business and Finance

2 /

o r  excess debt s e rv ic e  re se rve s ”
700,000. 

$ A .bO O .TW

00

—  «i*

• If the total estimated cost of the protect has been increased, the source of the additional funds required should 
be indicated also.

APPROVED. D A T E :........
State Auditor



Your authorization is requested to enter into a contract w ith the *oi!ow.ng bidder, whose bid has beer determined 

to be the most advantageous:

Name of Bidder T r »ang\e_ C o n s tru c t ion Company, G re e n v il ie ,  SC

• Amount of Bid -

1/
14,975-00 -

Amount Estimated Prior to Receipt of B'ds s 3,^37_,000.00

1/ Base B i d ..........  $3 ,987 ,000 ,00
A lte rn a te  #1— 127,975-00

54,1 U.,975-00

(Signed),

V i ce
Title

M e lv in  C. 
Pr es i dent fo r  Business 5 F inance

• If a temates were involved in the ca ll for bids, it  should be clearly shown how the proposed contract figure 
was determined . . . . . . . . . .

N ote:-Tw o copies of Porm E - I l .  “ Revision of Project Cost Estim ate”  should be submitted with th is Request.

APPROVED: DATE:



£ I o u s c  o f  I v c p r c s c n f a f t O c s  -  of jBoutfj (Carolina -  CQolumbut

CHARLES E HODGES
D IS T R IC T  N O  1 0 4 — H O R R Y  C O U N T Y

H O M E  A D D R E S S

4 30 7  B R O A D  S T R E E T  

L O R IS  S C 2 9 5 6 9

C O M M I T T E E S

S T A T E  R E O R G A N I Z A T IO N  C O M M I S S IO N  C H A I R M A N  

W A Y S  A N D  M E A N S

F e b ru a ry  1 2 , 1980

E X H IB IT
FEB 1 3  1980 no. 0 2 
STATE BUDGET & CONTROL BOARD

Mr. W il l ia m  A. M c In n is  
D ep u ty  E x e c u t iv e  D i r e c t o r  
S t a t e  B udget & C o n t r o l  B oard  
212 Wade Hampton B ld g .
C o lu m b ia , S o u th  C a r o l in a  29201

D ear M r. M c In n is :

In  r e s p o n s e  to  y o u r  l e t t e r  o f  F e b ru a ry  6 a d v i s i n g  t h a t  b id s  on C lem son U n i v e r s i t y 's  
T i l lm a n  H a l l  r e n o v a t io n  p r o j e c t  e x c e e d  th e  fu n d s  co m m itte d  by $ 7 0 0 ,0 0 0  and  f u r t h e r  
a d v i s i n g  t h a t  C lem son U n i v e r s i t y  h a s  r e q u e s t e d  a u t h o r i z a t i o n  to  u se  $ 7 0 0 ,0 0 0  o f  a 
f u t u r e  S t a t e  I n s t i t u t i o n  Bond i s s u e  f o r  t h i s  p r o j e c t ,  t h i s  i s  t o  a d v i s e  t h a t  w e, 
th e  m em bers o f  t h e  J o i n t  Bond R eview  C o m m ittee , have  c o n s id e r e d  th e  r e q u e s t  and  
h e r e b y  recommend a p p r o v a l .

c c :  M r. M e lv in  E. B a r n e t t e
V ic e  P r e s i d e n t  f o r  B u s in e s s /F in a n c e  
C lem son  U n i v e r s i t y



A RESOLUTION

E X H I B I T
FEB 13 1980 no. 03

STATE BUDGET & CONTROL BOARD

AUTHORIZING THE ISSUANCE OF TEN MILLION DOLLARS OF BOND 
ANTICIPATION NOTES OF THE STATE OF SOUTH CAROLINA IN 
ANTICIPATION OF THE ISSUANCE OF STATE CAPITAL IMPROVEMENT 
BONDS OF THE STATE OF SOUTH CAROLINA.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD OF

THE STATE OF SOUTH CAROLINA:

SECTION 1

As an incident to the adoption of this Resolution and 

the issuance of the Bond Anticipation Notes herein 

authorized, the State Budget and Control Board of the State 

of South Carolina (the State Board) finds:

1. The State Board is authorized by Act No. 1377 of 

the Acts of the General Assembly of the State of South 

Carolina for the year 1968, as amended (Act 1377) to make 

provision for the issuance of State Capital Improvement 

Bonds in order to raise funds for the expenditures 

authorized by Act 1377.

2. Act 1377 was duly enacted by the General Assembly 

in the year 1968 and became effective upon its approval by 

the Governor on June 24, 1968. It has been amended by 

statutes enacted by the General Assembly during each annual 

session of the General Assembly thereafter, including the 

1979 session.

3. The statutory limitation now controlling the 

issuance of State Capital Improvement Bonds is that set



forth in Section 2 of Part I of Act 632 of the Acts of 1979 

and is fixed at $669,974,318.80, exclusive of bonds issued 

on behalf of the Mental Health Commission as provided in Act 

1276 of 1970 and Act 1272 of 1970, and bonds issued on 

behalf of the Commission on Mental Retardation as provided 

in Act 1087 of 1970.* Heretofore, an aggregate of 

$410,380,000 of State Capital Improvement Bonds has been 

issued, leaving unissued a substantial balance of the 

authorization. Notwithstanding, State Capital Improvement 

Bonds must be issued in such fashion that the provisions of 

subparagraph "c” of paragraph 6 of Section 13 of new 

Article X are complied with.

SECTION 2

There are now outstanding $30,000,000 Bond Anticipation 

Notes of the State of South Carolina which were issued in 

anticipation of the sale of State Capital Improvement Bonds. 

Such Notes mature on April 10, 1980. Scheduled for sale on 

February 26, 1980, and delivery on April 2, 1980, are $66 

Million of State Capital Improvement Bonds whose proceeds 

will be used to pay the $30 Million of outstanding Bond 

Anticipation Notes and to meet the costs of projects for 

which the remaining proceeds of the $66 Million of State

* The figure set forth on the second line of this page 
results from the subtraction of the total of items vetoed by 
the Governor from $731,537,768.80, the figure actually 
appearing in Section 2 of Part I of Act 194 of The Acts of 
the General Assembly of the State of South Carolina for 
1979.
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Capital Improvement Bonds are authorized by Section 8 of a 

Resolution of the State Budget and Control Board adopted 

January 22, 1980. The State Board finds that construction

of certain projects to be funded with the proceeds of the 

proposed bonds has progressed faster than anticipated, and 

that it is desirable that an additional $10 Million be 

raised by a sale of Bond Anticipation Notes.

SECTION 3

The State Board is authorized by Chapter 17, Title 11, 

Code of Laws of South Carolina, 1976, to issue Bond 

Anticipation Notes to provide the funds in anticipation of 

the receipt of Bond proceeds of bonds authorized by law to 

be issued.

SECTION 4

Accordingly, it is the purpose of this Resolution to:

(a) Reaffirm the direction heretofore given to

Governor and the State Treasurer to issue State

Capital Improvement Bonds of the State of South 

Carolina, in the aggregate principal amount of $66 

Million, which bonds shall be dated as of April 1, 

1980, and shall be sold on February 26, 1980, and 

delivered on April 2, 1980, so as to make the

proceeds thereof available to meet the payment of 

the Bond Anticipation Notes now outstanding and 

those hereafter to be issued pursuant to this 

resolution at theie maturity date, April 10, 1980;

-3-



(b) obligate the State of South Carolina to effect the 

issuance of such $66 Million State Capital 

Improvement Bonds; and

c) authorize the Governor and State Treasurer to

effect the issuance of an additional $10 Million 

of Bond Anticipation Notes to raise the moneys 

with which to pay project costs as set forth in 

Section 8 of the Resolution of this Board adopted 

January 22, 1980.

SECTION 5

It is hereby determined that additional temporary 

financing pursuant to Chapter 17, Title 11, Code of Laws of 

South Carolina, 1976, to the extent of $10 Million in 

anticipation of the issuance of State Capital Improvement 

Bonds, shall be immediately undertaken, and that 

authorization be given to the Governor and State Treasurer 

which will enable such officers to comply with the 

directives of this Resolution.

SECTION 6

There shall be issued by the State of South Carolina 

Bond Anticipation Notes of the State of South Carolina, in 

the aggregate principal amount of $10 Million, which shall 

be dated as of the date of their delivery, and which shall 

be expressed to mature on April 10, 1980 (the Notes).

SECTION 7

The Bond Anticipation Notes shall bear interest from 

the date of their delivery, payable upon the stated maturity

-4-



thereof, at such rate as shall be negotiated by the State

Treasurer.

SECTION 8

The Bond Anticipation Notes shall be in such 

denominations (with appropriate numbering) as shall be 

agreed to by the State Treasurer and the purchasers of the 

Bond Anticipation Notes. The Bond Anticipation Notes shall 

be payable, both principal and interest, at such bank or 

banks as shall be agreed to by the State Treasurer and the 

purchasers of the Bond Anticipation Notes.

SECTION 9

The State Treasurer is authorized and empowered to 

negotiate the sale of the Bond Anticipation Notes herein

authorized to such bank or banks or investment bankers as he

shall select.

SECTION 10

The Bond Anticipation Notes shall be executed on behalf 

of the State of South Carolina by the Governor of the State 

of South Carolina and by the State Treasurer of South 

Carolina, and the Great Seal of the State of South Carolina 

shall be impressed thereon, and the same shall be attested 

by the Secretary of State of South Carolina, provided that 

at least one of such signatures shall be a manual signature 

of the officer signing the Notes.

SECTION 11

The Notes shall be substantially in the form attached

hereto as ’’EXHIBIT A” .

-5-



SECTION 12

For the payment of the principal of and interest on the 

the Bond Anticipation Notes, as the same shall fall due, the 

full faith, credit and taxing power of the State of South 

Carolina shall be pledged. In addition thereto, so much of 

the principal proceeds of the $66 Million State Capital 

Improvement Bonds heretofore described as are necessary 

therefor are hereby pledged and the State Treasurer, upon 

receipt of the proceeds of said State Capital Improvement 

Bonds, shall and he is hereby directed to apply such 
proceeds to such payment.

SECTION 13

This Board authorizes, and on behalf of the State of 

South Carolina, covenants and agrees to effect the issuance 

of the $66 Million State Capital Improvement Bonds of the 

State of South Carolina in order that a portion of the 

proceeds thereof sufficient to provide for the retirement of 

all Bond Anticipation Notes maturing April 10, 1980, may 

become available for such purposes.

SECTION 14

So much as may be required to pay the interest on the 

outstanding $30 Million Bond Anticipation Notes maturing on 

April 10, 1980, and the $10 Million of Bond Anticipation 

Notes herein authorized, shall be paid from the line 

appropriation for Debt Service in the Appropriation Bill for 

the fiscal year July 1, 1979, to June 30, 1980. The sum 

required to pay the principal of all Bond Anticipation Notes

-6-



maturing April 10, 1980, shall be paid from the proceeds of 

the sale of the $66 Million State Capital Improvement Bonds.

SECTION 15

The Bond Anticipation Notes shall be forthwith 

prepared, executed in the manner hereinabove set forth, and 

thereafter delivered to the purchaser thereof, upon receipt 

of the proceeds thereof. The proceeds shall be paid to the 

State Treasurer and applied to meet the cost of projects for 

which the proceeds of the $66 Million State Capital 

Improvement Bonds, dated April 1, 1980, have been made

available by Section 8 of the Resolution of this Board 

adopted January 22, 1980.

SECTION 16

A certified copy of this Resolution shall be 

transmitted to the Governor and the State Treasurer, as a 

means of authorizing the issuance of the Notes and apprising 

them of the action taken by this Board as above set forth.
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EXHIBIT "A"

$______  $______

UNITED STATES OF AMERICA

STATE OF

SOUTH CAROLINA

BOND ANTICIPATON NOTE

KNOW ALL MEN BY THESE PRESENTS That the STATE OF SOUTH 

CAROLINA hereby acknowledges itself indebted/ and for value 

received, promises to pay to the BEARER hereof/ the sum of

at the principal office of __________________________________

________ , in the City of ________ , State of _________, on the

10th day of April, 1980, and to pay interest on said

principal sum from the date hereof, at the rate of ____% per

annum, payable upon the maturity of this Note.

Both the principal of and interest on this Note are 

payable in any coin or currency of the United States of 

America which is, at the time of payment, legal tender for 

the payment of public and private debts.



THIS NOTE is one of an issue of Bond Anticipation 

Notes, of like date, tenor and effect, except as to 

numbering, aggregating $10,000,000 (the Notes), issued by 

the State of South Carolina, pursuant to the authorizations 

of Chapter 17, Title 11, Code of Laws of South Carolina, 

1976, in anticipation of the receipt of the proceeds to be 

derived from the sale of State Capital Improvement Bonds of 

the State of South Carolina to be issued pursuant to Act 

1377 of the Acts of the General Assembly of the State of 

South Carolina for the year 1968, as amended. For the 

payment of the principal of and interest on this Note, the 

full faith, credit and taxing power of the State of South 

Carolina are pledged, and in addition, the proceeds to be 

derived from the sale of the bonds, in anticipation of 

which, the Notes are issued.

THIS NOTE and the interest hereon are exempt from all 

State, County, Municipal, School District, and all other 

taxes or assessments of the State of South Carolina, direct 

or indirect, general or special, whether imposed for the 

purpose of general revenue or otherwise, except inheritance, 

estate or transfer taxes.

IT IS HEREBY CERTIFIED AND RECITED that all acts, 

conditions and things required by the Constitution and Laws 

of the State of South Carolina to exist, to happen, or to be 

performed precedent to or in the issuance of this Note, do 

exist, have happened, and have been performed in regular and 

due time, form and manner.
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IN WITNESS WHEREOF, the STATE OF SOUTH CAROLINA has

caused this Note to be signed by the facsimile signature of 

the Governor of South Carolina and by the manual signature 

of the State Treasurer of South Carolina, the Great Seal of 

the State to be reproduced hereon, attested by the facsimile 

signature of the Secretary of State of South Carolina, and 

this Note to be dated the ____ day o f __________ , 1980.

Governor of the State of 
South Carolina

State Treasurer

Attest:

Secretary of State

(SEAL)
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STATE OF SOUTH CAROLINA

COUNTY OF RICHLAND

I ,  WILLIAM A. M cIN N lS , S e c r e t a r y  to  t h e  S o u th  C a r o l i n a  
S t a t e  B u d g e t an d  C o n t r o l  B o a r d ,  DO HEREBY CERTIFY:

T h a t  t h e  s a i d  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  ( t h e  B o a rd )  
i s  co m p o sed  o f  t h e  f o l l o w i n g :

H is  E x c e l l e n c y ,  R ic h a r d  W. R i l e y ,  G o v e rn o r  a n d  
C h a irm a n  o f  th e  B o a rd ;

The H o n o ra b le  G rad y  L. P a t t e r s o n ,  J r . ,  S t a t e  
T r e a s u r e r ;  '

T he H o n o r a b le  E a r l e  E. M o r r i s ,  J r . ,  C o m p t r o l l e r  
G e n e r a l ;

The H o n o r a b le  R em b ert C. D e n n is ,  C h a irm a n  o f  t h e  
S e n a te  F in a n c e  C o m m itte e ;  a n d

The H o n o r a b le  Tom G. Mangum, C h a irm a n  o f  th e  H o u se  
Ways a n d  M eans C o m m itte e .

T h a t  a p o l l  o f  a l l  m em bers w as c o n d u c te d  on
T u e s d a y  an d  W ed n e sd ay , F e b r u a r y  12 a n d  1 3 , 1980
d u r i n g  w h ic h  a  R e s o l u t i o n ,  o f  w h ic h  t h e  a t t a c h e d  i s  a t r u e ,  
c o r r e c t  a n d  v e r b a t i m  c o p y ,  w as i n t r o d u c e d  by M r. P a t t e r s o n  , 
who m oved i t s  a d o p t i o n ;  s a i d  m o t io n  w as s e c o n d e d  by
M r. M o r r i s ____________  , a n d  u p o n  t h e  v o t e  b e i n g  t a k e n  a n d
r e c o r d e d  i t  a p p e a r e d  t h a t  t h e  f o l l o w i n g  v o t e s  w e re  c a s t :

FOR MOTION AGAINST MOTION

5 0

T h a t  t h e  C h a irm a n  th e r e u p o n  d e c l a r e d  t h e  R e s o l u t i o n  
u n a n im o u s ly  a d o p te d  a n d  t h e  o r i g i n a l  t h e r e o f  h a s  b e e n  d u l y  e n t e r e d  
i n  t h e  p e r m a n e n t  r e c o r d s  o f  m in u te s  o f  m e e t in g s  o f  s a i d  B o a rd  
i n  my c u s to d y  as  i t s  S e c r e t a r y .

S e c r e t a r y

F e b r u a r y  1 3 , 1980



STATE OF SOUTH CAROLINA

COUNTY OF RICHLAND

I ,  WILLIAM A. M cINN IS, S e c r e t a r y  t o  t h e  S o u th  C a r o l i n a  
S t a t e  B u d g e t a n d  C o n t r o l  B o a rd , DO HEREBY CERTIFY:

T h a t  t h e  s a i d  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  ( t h e  B o a rd )  
i s  co m p o sed  o f  th e  f o l l o w i n g :

H is  E x c e l l e n c y ,  R ic h a r d  W. R i l e y ,  G o v e rn o r  a n d  
C h a irm a n  o f  t h e  B o a rd ;

The H o n o ra b le  G rad y  L. P a t t e r s o n ,  J r . ,  S t a t e  
T r e a s u r e r ;  *

T he H o n o r a b le  E a r l e  E. M o r r i s ,  J r . , C o m p t r o l l e r  
G e n e r a l ;

T he H o n o ra b le  R em b ert C. D e n n is ,  C h a irm a n  o f  t h e  
S e n a t e  F in a n c e  C o m m itte e ; a n d

T he H o n o r a b le  Tom G. Mangum, C h a irm a n  o f  th e  H o u se  
W ays a n d  M eans C o m m itte e .

T h a t  a  p o l l  o f  a l l  m em bers w as c o n d u c te d  on
T u e s d a y  an d  W e d n e sd a y , F e b r u a r y  12 an d  1 3 , 1 9 8 0
d u r i n g  w h ic h  a R e s o l u t i o n ,  o f  w h ic h  th e  a t t a c h e d  i s  a t r u e ,  
c o r r e c t  an d  v e r b a t i m  c o p y , w as i n t r o d u c e d  by M r. P a t t e r s o n  
who m oved i t s  a d o p t i o n ;  s a i d  m o tio n  w as s e c o n d e d  b y
M r. M o r r i s _____________ , a n d  up o n  th e  v o t e  b e in g  t a k e n  a n d
r e c o r d e d  i t  a p p e a r e d  t h a t  t h e  f o l l o w i n g  v o t e s  w e re  c a s t :

FOR MOTION AGAINST MOTION

T h a t  t h e  C h a irm a n  th e r e u p o n  d e c l a r e d  t h e  R e s o l u t i o n  
u n a n im o u s ly  a d o p t e d  a n d  t h e  o r i g i n a l  t h e r e o f  h a s  b e e n  d u ly  e n t e r e c  
in  t h e  p e rm a n e n t  r e c o r d s  o f  m in u te s  o f  m e e t in g s  o f  s a i d  B o a rd  
in  my c u s to d y  a s  i t s  S e c r e t a r y .

S e c r e t a r y

F e b r u a r y  1 3 , 1980




