
MINUTES OF BUDGET AND CONTROL BOARD MEETING

DECEMBER 3 , 1974

The Budget and  C o n tro l  Board met i n  th e  C o n fe ren ce  Room o f  th e  

G o v e rn o r 's  O f f ic e  a t  1 1 :0 0  a .  m. on December 3 , 1974 , w ith  th e  fo llo w in g

members in  a t te n d a n c e .

G overno r Jo h n  C. West 
S e n a to r  Rem bert C. D enn is  
M r. F . J u l i a n  LeaMond 
Mr. Henry M il ls
M r. G rady L . P a t t e r s o n ,  J r .

A lso  in  a t te n d a n c e  w ere M e ss rs . P . C. Sm ith  and W. T . Putnam .

The fo llo w in g  b u s in e s s  was c o n d u c te d .

INDUSTRIAL REVENUE BONDS - DARLINGTON COUNTY - On June 11, 1974,

th e  Budget and C o n tro l  B oard ap p ro v ed  a P e t i t i o n  o f  D a r lin g to n  County fo r  

i s s u in g  I n d u s t r i a l  Revenue Bonds t o t a l i n g  $ 2 ,8 7 5 ,0 0 0  on b e h a lf  o f  N y tro n ic s  

Components G roup , In c .  H ow ever, t h i s  a p p ro v a l  was g iv e n  p ro v id e d  th e  C or­

p o r a t io n  in  q u e s t io n  c o u ld  s e c u re  in s u ra n c e  c o v e r in g  d e b t  s e r v i c e  pay m en ts .

At th e  p r e s e n t  m e e tin g  a r e v is e d  P e t i t i o n  was s u b m itte d  by D ar­

l in g to n  C ounty i n d i c a t i n g  t h a t  in s u ra n c e  had been  o b ta in e d  from  C om m ercial

Loan In s u ra n c e  C o r p o r a t io n .  The P e t i t i o n  f u r t h e r  i n d ic a te d  t h a t  th e  i n s u r ­

ance  c o v e red  o n ly  the  d e b t  s e r v i c e  due th ro u g h  the  y e a r  1994 a n d , i f  f o r e ­

c lo s u re  was r e q u i r e d ,  th e  in s u ra n c e  company w ould r e c e iv e  a l l  r e a l  p r o p e r ty .  

The re m a in in g  p r i n c i p a l  b a la n c e  o f  $ 1 ,0 6 5 ,0 0 0  would be s e c u re d  s o l e l y  by

th e  e q u ip m e n t.

M r. B arney G o ld s m ith , C hairm an o f  th e  B oard o f  D i r e c to r s  o f  Ny­

t r o n i c s  Com ponents G roup , I n c . ,  a p p e a re d  b e fo re  th e  B udget and C o n tro l

Board to  e x p la in  th e  te rm s o f  th e  P e t i t i o n  and o f th e  in s u ra n c e  p o l i c y .

In  h i s  p r e s e n t a t i o n ,  M r. G o ld sm ith  a d v is e d  t h a t  p r o s p e c t iv e  b u y e rs

o f  the  bonds would be made c o m p le te ly  aw are o f  th e  w eaker s e c u r i t y  a p p l i ­

c a b le  to  th e  bonds m a tu r in g  a f t e r  1994.
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m em bers, as recommended by D r. H olm es, would be as f o l lo w s .

B udget and C o n tro l  Board members to o k  n o te  o f  the  f a c t  t h a t  a

s u b s t a n t i a l  p o r t i o n  o f th e  bonded in d e b te d n e s s  would be se cu re d  o n ly  by 

eq u ip m en t s u b je c t  to  d e p r e c i a t i o n  and f e l t  t h a t  t h i s  m a t te r  sh o u ld  be 

b ro u g h t s p e c i f i c a l l y  to  th e  a t t e n t i o n  o f th e  D a r l in g to n  County o f f i c i a l s .  

T h e r e f o r e ,  t e n t a t i v e  a p p ro v a l  was g iv e n  to  th e  P e t i t i o n  w ith  th e  u n d e r ­

s ta n d in g  t h a t  Mr. P . C. Sm ith  would c o n ta c t  th e  D a r lin g to n  County o f f i c i a l s  

t o  g iv e  them an o p p o r tu n i ty  to  r e a f f i r m  t h e i r  s u p p o r t  o r  to  r e s c in d  t h e i r

r e q u e s t .

D ata  p e r t a i n i n g  to  t h i s  m a t te r  has  been  r e ta in e d  in  th e s e  f i l e s

and  i s  i d e n t i f i e d  a s  E x h ib i t  1 .

INDUSTRIAL REVENUE BONDS - BARNWELL COUNTY - The B udget and

C o n tro l  Board a p p ro v ed  a P e t i t i o n  f o r  th e  i s s u in g  o f  I n d u s t r i a l  Revenue 

Bonds t o t a l i n g  $ 1 ,0 0 0 ,0 0 0  on b e h a l f  o f  B la c k v i l le  M a n u fa c tu r in g  C o rp o ra ­

t i o n ,  a s u b s id i a r y  o f  T i f f a n y  T e x t i l e s ,  I n c .

D ata  p e r t a i n i n g  to  t h i s  m a t te r  h as  been r e ta in e d  in  th e s e  f i l e s

and  i s  i d e n t i f i e d  a s  E x h ib i t  I I .

LANDER COLLEGE - SELECTION OF ARCHITECT - The Board ap p ro v e d

a r e q u e s t  by L ander C o lle g e  f o r  th e  employment o f  th e  a r c h i t e c t u r a l  f irm

o f  C ra ig  and G au lden  f o r  th e  new S tu d e n t C e n te r -A d m in is tr a t iv e  B u i ld in g .

D ata  p e r t a i n i n g  to  t h i s  m a t te r  has been r e t a in e d  in  th e s e  f i l e s

and  i s  i d e n t i f i e d  a s  E x h ib i t  I I I .

AUTO FLEET MANAGEMENT REPORT - At i t s  m ee tin g  o f S ep tem b er 2 4 ,

1974, th e  B udget and C o n tro l  Board r e q u e s te d  t h a t  D r. Baron Holmes c o n ­

t a c t  th e  C o u n c il o f  S t a te  G overnm ents to  s e c u re  in fo rm a tio n  c o n c e rn in g  

m o to r v e h ic le  management a s  p r a c t i c e d  in  o th e r  s t a t e s .  At th e  p r e s e n t

m e e tin g , D r. Holmes s u b m it te d  a r e p o r t  of h i s  a c t i v i t i e s  and recommended

t h a t  a team o f  e x p e r t s  from  o th e r  s t a t e s  be b ro u g h t to  Sou th  C a r o l in a  to

re v ie w  p r e s e n t  m otor v e h ic l e s  p o l i c i e s  and to  make reco m m en d a tio n s . Team
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Bob C o rn e t - C o u n c il  o f  S t a t e  G overnm ents 
G eorge C a r l to n  - M in n eso ta  
Mike McGuinn -  G eo rg ia

I t  was e s t im a te d  t h a t  the  c o s t  o f  b r in g in g  th e s e  i n d iv i d u a l s  

t o  S ou th  C a r o l in a  w ould be a p p ro x im a te ly  $ 5 0 0 ,0 0 0 .

The B udget and C o n tro l  B oard a p p ro v e d  th e  recom m endation  o f

D r. Holmes and a u th o r iz e d  a n  i n v i t a t i o n  to  th e  above named i n d i v i d u a l s .

A copy o f  D r. H o lm es’ r e p o r t  h a s  been  r e t a i n e d  in  th e s e  f i l e s

and i s  i d e n t i f i e d  a s  E x h ib i t  IV.

UNIVERSITY OF SOUTH CAROLINA - PROPOSED SALARIES FOR FACULTY

OF SCHOOL OF MEDICINE - D r. W illia m  H. P a t t e r s o n ,  P r e s id e n t  o f  the  U n iv e r ­

s i t y  o f  S ou th  C a r o l in a ,  D r. W. N. A dam s-Sm ith , V ice  P r e s id e n t  f o r  H e a lth  

A f f a i r s  and D r. John  B. H a r le y ,  Dean o f  th e  S ch o o l o f  M e d ic in e , a p p e a re d  

b e fo re  th e  B udget and C o n tr o l  B oard to  r e q u e s t  a s a l a r y  s c h e d u le  f o r  f a c u l ­

ty  o f  th e  S ch o o l o f M ed ic in e  o f th e  U n iv e r s i ty  o f  S o u th  C a r o l in a .

In  p r e s e n t in g  th e  r e q u e s t ,  D r. A dam s-Sm ith a d v is e d  t h a t  o f f i c i a l s  

o f th e  U n iv e r s i ty  were unanim ous in  t h e i r  o p in io n  t h a t ,  f o r  th e  f i r s t  two 

y e a r s ,  f a c u l t y  o f  th e  new S ch o o l o f  M ed ic in e  sh o u ld  n o t  be p e r m i t te d  to  

augm ent t h e i r  s a l a r i e s  th ro u g h  p r iv a t e  p r a c t i c e .  T h e r e f o r e ,  in  o r d e r  to  

be c o m p e t i t iv e ,  i t  was f e l t  t h a t  i t  w ould be n e c e s s a ry  to  su p p le m e n t e s ­

t a b l i s h e d  s a l a r i e s  fo r  th a t  p e r io d  o f t im e .  U n iv e r s i ty  o f f i c i a l s  have  d e ­

c id e d  th a t  i t  w i l l  be d e s i r a b l e  to  p e rm it  f a c u l ty  members to  e n g a g e , to  

a r e g u la te d  d e g r e e ,  in  p r a c t i c e  a f t e r  th e  f i r s t  two y e a r s  o f  o p e r a t io n .

At t h a t  t im e ,  i t  i s  p ro p o se d  t h a t  f a c u l ty  members be p e r m i t te d  to  s e l e c t  

th e  p la n  u n d e r  w hich th e y  w ould i n d iv i d u a l l y  p r e f e r  to  o p e ra te  and th e  s u p ­

p lem e n ts  w ould be te r m in a te d .

The B udget and C o n tro l  Board ap p ro v e d  t h i s  p ro c e d u re  as  w e l l  

as  th e  s a l a r y  su p p le m e n ts  w hich  w ere s u g g e s te d  by th e  U n iv e r s i ty  o f f i c i a l s .

D ata  p e r t a i n i n g  to  t h i s  m a t t e r ,  i n c lu d in g  th e  s c h e d u le  o f  s a l a r y  

s u p p le m e n ts , h as  been  r e t a in e d  in  th e s e  f i l e s  and i s  i d e n t i f i e d  a s  E x h ib i t
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V.

RETIREMENT DIVISION - Upon th e  recom m enda tion  o f  Mr. P u r v is  

C o l l i n s ,  th e  B udget and C o n tr o l  Board a d o p te d  a r e g u l a t i o n  r e l a t i n g  to  

th e  e s ta b l i s h m e n t  o f  a d d i t i o n a l  s e r v i c e  c r e d i t  s u b s e q u e n t to  r e t i r e m e n t

and  to  th e  paym ent f o r  su ch  c r e d i t .

A copy o f  th e  r e g u l a t i o n  has  been r e t a i n e d  in  th e s e  f i l e s  and

i s  i d e n t i f i e d  a s  E x h ib i t  V I.

MENTAL RETARDATION - PROPOSED CONSTRUCTION OF RESIDENCES - D r.

Jam es B e r ry ,  C hairm an o f  th e  M en ta l R e ta r d a t io n  C om m ission , a p p e a re d  b e ­

f o re  th e  B oard to  r e q u e s t  p e rm is s io n  to  c o n s t r u c t  fo u r  r e s id e n c e s  f o r  a d ­

m i n i s t r a t i v e  p e rs o n n e l  a t  th e  M id lan d s C e n te r .  I t  was p ro p o se d  t h a t  th e s e

r e s id e n c e s  be b u i l t  to  ho u se  th e  f o l lo w in g  i n d i v i d u a l s .

C om m issioner o f  M en ta l R e ta r d a t io n  
D i r e c to r  o f  M ed ica l S e r v ic e s  
S u p e r in te n d e n t ,  M id lands C e n te r  
M a in ten an ce  E n g in e e r ,  M id lan d s  C e n te r

The t o t a l  c o s t  o f  th e  fo u r  d w e l l in g s  was e s t im a te d  by th e  De­

p a r tm e n t o f  M en ta l R e ta r d a t io n  to  be $ 1 9 8 ,7 3 3 .0 0 , w h ile  th e  E n g in e e r in g

S e c t io n  o f  th e  S t a t e  A u d i t o r ’s O f f ic e  e s t im a te s  t h a t  th e  c o s t  would be in

e x c e s s  o f  $ 2 6 0 ,0 0 0 .0 0 . A c c o rd in g  to  D r. B e r ry ,  th e  m o n th ly  c h a rg e  f o r  th e s e  

l i v i n g  u n i t s  would ra n g e  from  $100 to  $125 .

A f te r  a le n g th y  d i s c u s s i o n ,  B oard members u n an im o u sly  a g re e d  

t h a t  th e  e n t i r e  q u e s t io n  o f  h o u s in g  fo r  S t a te  em p loyees  sh o u ld  be rev ie w e d  

and  t h a t  an  o v e r - a l l  p o l ic y  sh o u ld  be d e v e lo p e d .

G overnor W est a p p o in te d  a co m m ittee  to  s tu d y  th e  p r e s e n t  s t a t u s  

o f  h o u s in g  f o r  S t a t e  em ployees and to  i n i t i a t e  th e  d ev e lo p m en t o f  a B udget 

and C o n tro l  Board p o l ic y  p e r t a i n i n g  to  t h i s  m a t t e r .  I n d iv id u a ls  a p p o in te d

to  t h i s  co m m ittee  a re  a s  f o l lo w s .

W. T . Putnam  -  A s s i s t a n t  S t a t e  A u d i to r ,  C hairm an 
D r. B aron Holmes -  D i r e c to r  o f  R e s e a rc h , Ways and Means 

C om m ittee
Mac Jo h n so n  - D i r e c to r  o f  R e s e a rc h , F in a n c e  C om m ittee
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D ata p e r t a i n i n g  to  th e  r e q u e s t s  o f  the  M en ta l R e ta r d a t io n  Com­

m is s io n  has  been  r e t a in e d  in  th e s e  f i l e s  and i s  i d e n t i f i e d  a s  E x h ib i t  V I I .

DEPARTMENT OF CORRECTIONS - RESIDENCE FOR DIRECTOR - Mr. W illia m

Leeke a p p e a re d  b e fo re  th e  B udget and C o n tro l  Board to  r e q u e s t  p e rm is s io n  

to  p ro c e e d  w ith  th e  c o n s t r u c t i o n  o f  a new home f o r  th e  D i r e c to r  o f  th e  

D epartm en t o f C o r r e c t io n s .  (Bond funds t o t a l i n g  $ 5 0 ,0 0 0  w ere p ro v id e d  by 

th e  G e n e ra l  A ssem bly fo r  t h i s  p u r p o s e .)

B oard members u n an im o u sly  a g re e d  t h a t  a p p ro v a l  o f  t h i s  r e q u e s t  

sh o u ld  be d e f e r r e d  p e n d in g  r e c e i p t  o f  a r e p o r t  from  th e  com m ittee  a p p o in te d  

to  s tu d y  h o u s in g  f o r  S t a te  e m p lo y e e s . (See p r e c e d in g  p a ra g ra p h )

DEPARTMENT OF CORRECTIONS - APPROVAL OF ARCHITECTS - M r. W illia m

Leeke p r e s e n te d  th e  B udget and C o n tro l  B oard w ith  a l i s t  o f  s i x  p r o j e c t s  

and r e q u e s te d  a p p ro v a l  f o r  a r c h i t e c t u r a l  f irm s  f o r  e a c h . A lth o u g h  B oard 

members had n o t  p r e v io u s ly  had  an o p p o r tu n i ty  t o  s tu d y  th e s e  r e q u e s t s  and

th e  S t a t e  A u d i to r ’s O f f ic e  had  n o t  r e c e iv e d  th e  d a ta  in  s u f f i c i e n t  tim e

to  s tu d y  th e  p r o c e e d in g s ,  Mr. Leeke a s s u r e d  th e  Board t h a t  a l l  r e q u ir e m e n ts

o f  law  had  been  m et.

The fo llo w in g  a r c h i t e c t s  w ere recom m ended.

L u c a s , S tu b b s & H em p h ill - R e g io n a l C o r r e c t io n a l  C e n te r  
(Greenw ood)

Lockwood - G reene - R e g io n a l C o r r e c t io n a l  C e n te r  
(S p a r ta n b u rg )

F reem an , W ells  & M ajor - R e g io n a l C o r r e c t io n a l  C e n te r  
( G r e e n v i l l e )

G e ig e r ,  M cE lveen, & Kennedy and  P e a r l s t i n e  & A nderson  - 
M ed ica l Complex (C olum bia)

T r ia d  A r c h i t e c t u r a l  A s s o c ia t io n  - C e n t r a l  S upp ly  W arehouse 
(C olum bia)

Bruce Flemm ing -  Two D o rm ito r ie s  - Goodman C o r r e c t io n a l  
I n s t i t u t e  (C olum bia)

The Board gave t e n t a t i v e  a p p ro v a l  to  th e  s e l e c t i o n  o f  th e  a r ­

c h i t e c t s  b u t d i r e c t e d  Mr. P . C. Sm ith  t o  s tu d y  th e  r e q u e s t s  and to  r e f e r  

th e  m a t te r  to  th e  e n t i r e  Board in  th e  e v e n t  o f  any  q u e s t i o n .

D ata  p e r t a i n i n g  to  t h i s  m a t te r  h a s  been  r e t a i n e d  in  th e s e  f i l e s
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COMMISSION ON HIGHER EDUCATION -  PERMANENT IMPROVEMENT REQUESTS - 

T hrough an in fo r m a l  p ro c e d u re ,  p e rm an en t im provem ent r e q u e s t s  o f  th e  v a r io u s  

u n i v e r s i t i e s  and c o l l e g e s  have been  s e n t  to  the  Com m ission on H ig h er E duca­

t i o n  p r i o r  t o  su b m is s io n  to  th e  B udget and C o n tro l  B oard . The Com m ission

on H ig h e r E d u c a tio n  has e n q u ire d  a s  to  w h e th e r  th e  Budget and C o n tro l  Board

w i l l  a g a in  r e q u i r e  t h i s  p r o c e d u re .  The Com m ission has  f u r t h e r  a d v is e d  t h a t

fo rm a l a c t i o n  by th e  Budget and C o n tro l  B o a rd , r e q u i r in g  th e  s u b m iss io n  o f  

th e s e  r e q u e s t s ,  w ould s t r e n g th e n  th e  p o s i t i o n  o f  t h a t  A gency .

B udget and C o n tro l  B oard members u n an im o u sly  a g re e d  t h a t  th e  

s u b m is s io n  o f  pe rm anen t im provem ent r e q u e s t s  s h o u ld  be ro u te d  th ro u g h  th e  

C om m ission on H ig h e r  E d u c a tio n  a n d , t h e r e f o r e ,  v o ted  to  f o rm a lly  a d o p t 

t h i s  p ro c e d u re .

BUDGET REVIEW - Upon a m otion  by Mr. Henry M i l l s ,  th e  Budget 

and C o n tro l  Board u n an im o u sly  a p p ro v ed  a r e q u e s t  from G o v e r n o r - e le c t  

Edw ards t h a t  f i n a l  a p p ro v a l  o f  b u d g e t recom m endations f o r  th e  y e a r  1975-76 

be d e la y e d  one week to  g iv e  him  and  h i s  s t a f f  an o p p o r tu n i ty  t o  re v ie w  

th e  p r o p o s a l s .

INAUGURAL EXPENSES - The Budget and  C o n tro l  Board ap p roved  th e  

paym ent o f  a p p r o p r i a t e  in a u g u r a l  e x p e n se s  from  th e  C i v i l  C o n tin g e n t Fund.

SILVER SERVICE - U. S . S . SOUTH CAROLINA - G overnor West r e ­

p o r te d  t h a t  he had r e c e iv e d  a n  e n q u iry  from th e  Navy League as  to  w h e th er

th e  S t a te  o f S o u th  C a ro l in a  w ish ed  to  p ro v id e  th e  s i l v e r  s e r v i c e  fo r  th e

U. S . S . S ou th  C a r o l in a  which is  t o  be com m issioned  d u r in g  J a n u a r y ,  1975.

The G overnor e x p la in e d  t h a t  i t  was t r a d i t i o n a l  f o r  th e  v a r io u s  s t a t e s  to

p ro v id e  th e  s i l v e r  s e r v i c e  f o r  s h ip s  b e a r in g  t h e i r  names and t h a t  a r r a n g e ­

m ents would be made to  r e t u r n  th e  s i l v e r  to  S o u th  C a ro lin a  when th e  s h ip

is  d eco m m iss io n ed .

The B oard approved  th e  e x p e n d itu re  o f  $ 1 0 ,0 0 0  fo r  t h i s  p u rp o se

and r e q u e s te d  Mr. Furman M cEachern to  f in d  some s o u rc e  o f  fu n d s  from  which
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t h i s  money cou ld  be p a id .

GENERAL SERVICES DIVISION -  Mr. Furman M cE achern , D i r e c to r  o f

th e  G e n e ra l S e rv ic e s  D iv i s io n ,  a p p e a re d  b e fo re  th e  B oard to  p r e s e n t  th e

fo llo w in g  item s o f  b u s in e s s .

ANTICIPATED BUDGET DEFICIT - M r. M cEachern p r e s e n te d  

a c h a r t  show ing t h a t  e n e rg y  consum ption  fo r  th e  C a p i to l  Complex 

had been d e c re a s e d  by 35 p e r c e n t  d u r in g  th e  p a s t  tw e lv e  m onths 

bu t t h a t  a r a t e  in c r e a s e  o f  115 p e r c e n t  d u r in g  th e  same p e r io d  

w i l l  c r e a te  a d e f i c i t  f o r  th e  f i s c a l  y e a r  1974-75  o f  a p p r o x i ­

m ate ly  $292 ,000 .

Board members commended Mr. M cEachern f o r  h i s  accom ­

p lish m e n t in  e f f e c t i n g  a d e c re a s e  in  co n su m p tio n  and a g re e d  

to  e n d o rse  a r e q u e s t  f o r  a s u p p le m e n ta l  a p p r o p r i a t io n  when th e

G e n e ra l Assembly c o n v e n e s .

ANTICIPATED BUDGET DEFICIT - PRINTING - Mr. M cEachern

re p o r te d  t h a t  l e g i s l a t i v e  p r i n t i n g  i s  up 30 p e r c e n t  o v e r  l a s t  

f i s c a l  y e a r  and th a t  p r i n t i n g  c o s t s  a r e  up a p p ro x im a te ly  200 

'p e r c e n t .  T h e r e f o r e ,  he a n t i c i p a t e s  a d e f i c i t  f o r  p r i n t i n g  o f 

a p p ro x im a te ly  $200 ,000  f o r  th e  f i s c a l  y e a r  1 9 7 4 -7 5 .

Board members a g re e d  to  e n d o rse  a r e q u e s t  fo r  a su p ­

p le m e n ta l a p p r o p r i a t io n  to  c o v e r  t h i s  i te m .

INDUSTRIAL COMMISSION RELOCATION - Mr. M cEachern

re p o r te d  t h a t  he i s  c o n t in u in g  to  r e c e iv e  r e q u e s t s  from  the

I n d u s t r i a l  Commission f o r  r e l o c a t i o n  to  th e  D utch P la z a  a r e a .

The l a t e s t  r e q u e s t  would r e q u i r e  th e  a d d i t i o n  o f $ 4 2 ,4 3 6  to  

th e  budget r e q u e s t  fo r  th e  f i s c a l  y e a r  1975 -7 6 .

I t  was a g re e d  t h a t  th e  b u d g e t recom m endations were

to o  f a r  advanced to  c o n s id e r  t h i s  r e q u e s t  and t h a t  i t  would be

n e c e s s a ry  f o r  the  m a t te r  t o  be p r e s e n te d  d i r e c t l y  to  th e  Ways

and Means C om m ittee.
6 1 ?



TORT INSURANCE - The Budget and C o n tro l  Board ap p ro v ed

a recom m endation  o f  Mr. M cEachern t h a t  th e  S t a te  draw  i t s  own co n ­

t r a c t  f o r  t o r t  in s u ra n c e  to  be o f f e r e d  to  v a r io u s  e n t i t i e s  a t  a

premium c o s t  w hich would p r o t e c t  th e  r e s e r v e s  o f  th e  in s u r a n c e

fu n d .

D ata  p e r t a i n i n g  to  th e  v a r io u s  item s o f  b u s in e s s  o f th e  G e n e ra l

S e r v ic e s  D iv is io n  has been  r e t a in e d  in  th e s e  f i l e s  and i s  i d e n t i f i e d  as

E x h ib i t  IX.

BUDGET REPORT -  Mr. P . C. Sm ith f u rn is h e d  each  B udget and Con­

t r o l  B oard member w ith  d a ta  p e r t a in i n g  to  a n t i c i p a t e d  re v e n u e s  f o r  th e  f i s ­

c a l  y e a r  1975-76 and an  amended b u d g e t recom m endation  fo r  th e  same p e r i o d .

The com bined d a ta  showed t h a t  th e  a d ju s te d  f ig u r e s  would p ro d u ce  a b a la n c e  

o f  $ 1 9 4 ,9 6 7 .

G overnor West r e p o r te d  t h a t  c e r t a i n  members o f  th e  H ig h e r  Edu­

c a t i o n  Com m ission were co n c e rn e d  t h a t  th e  Budget and C o n tro l  B oard m igh t 

be d e p a r t in g  from  th e  fo rm u la  which had p r e v io u s ly  been  d e v e lo p e d  fo r  the  

a l l o c a t i o n  o f  funds to  th e  c o l le g e s  and u n i v e r s i t i e s .  He s u g g e s te d  t h a t  

Mr. Sm ith  sh o u ld  m eet w ith  o f f i c i a l s  o f  the  H ig h e r E d u c a tio n  Com m ission 

and some o f  th e  i n s t i t u t i o n s  o f  h ig h e r  l e a r n in g  to  see  i f  some a c c o rd

c o u ld  be re a c h e d  in  t h i s  m a t te r .

I t  was a g re e d  t h a t  th e  Board members would a c c e p t  th e  l a t e s t

recom m endation  a s  in fo rm a t io n  b u t t h a t  fo rm al a p p ro v a l  would be d e f e r r e d  

u n t i l  a s u b s e q u e n t m e e tin g .

The d a ta  f u rn is h e d  by Mr. Sm ith  has been r e t a in e d  in  th e s e  f i l e s

and i s  i d e n t i f i e d  a s  E x h ib i t  X.

M r. P . C. Sm ith  a d v is e d  t h a t  a l l  a d d i t io n a l  item s o f  b u s in e s s

c o n c e rn e d  p e r s o n n e l  m a t t e r s ;  and th e  B o ard , t h e r e f o r e ,  v o ted  to  d e c la r e

i t s e l f  in  E x e c u tiv e  S e s s io n .

616
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STATE OF SOUTH CAROLINA

SUPPLEMENTAL RESOLUTION

STATE OF SOUTH CAROLINA BUDGET AND CONTROL ROAPD

WHEREAS, h e r e t o f o r e ,  t h e  D a r l i n g t o n  C o u n ty  C o m m iss io n  ( th e  

C o u n ty  B o a rd )  d i d ,  p u r s u a n t  t o  A c t N o. 103 o f  t h e  G e n e r a l  

A sse m b ly  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  f o r  t h e  y e a r  1 9 6 7 , a s  

am en d ed  ( t h e  A c t ) , p e t i t i o n  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o ard  

o f  S o u th  C a r o l i n a  ( t h e  S t a t e  B o a rd )  s e e k i n g  t h e  a p p r o v a l  o f  

t h e  S t a t e  B o a rd  t o  an u n d e r t a k i n g  by  t h e  C o u n ty  B o a rd  p u r s u a n t

t o  t h e  A c t ;  a n d

WHEREAS, t h e  p r o p o s e d  u n d e r t a k i n g  c o n s i s t s  o f  t h e  C o u n ty  

B o a rd  f i n a n c i n g  t h e  a c q u i s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  

e q u i p p i n g  o f  t h e  e x i s t i n g  f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e  o f  

e l e c t r o n i c  c o m p o n e n ts  ow ned a n d  o p e r a t e d  by  N y t r o n i c s  Compo­

n e n t s  G ro u p , I n c . , a D e la w a re  c o r p o r a t i o n ,  ( t h e  L e s s e e ) , i n  

D a r l i n g t o n  C o u n ty ; a n d  th e  C o u n ty  B o a rd  h a s  a g r e e d  t o  f i n a n c e  

t h e  p r o p o s e d  a c q u i s i t i o n ,  im p ro v e m e n t an d  f u r t h e r  e q u i p p i n g  o f  

t h e  s a i d  e x i s t i n g  f a c i l i t i e s  ( t h e  7 1 /2  a c r e  p l a n t  s i t e  and  th e  

b u i l d i n g s ,  m a c h in e r y  a n d  e q u ip m e n t  c o n s t i t u t i n g  t h e  s a i d  

f a c i l i t i e s  a s  im p ro v e d  an d  e x p a n d e d ,  b e i n g  h e r e i n a f t e r  r e f e r r e d  

to  a s  t h e  P r o j e c t )  th r o u g h  t h e  i s s u a n c e  o f  $ 2 ,8 7 5 ,0 0 0  i n d u s t r i a l  

r e v e n u e  b o n d s  p u r s u a n t  t o  t h e  A c t ;  and

WHEREAS, t h e  p r o p o s e d  u n d e r t a k i n g  w as a p p ro v e d  by t h e  S t a t e  

B o a rd  a t  i t s  m e e t in g  h e l d  o n  J u n e  1 1 , 1 9 7 4 , s u b j e c t  t o  c e r ­

t a i n  c o n d i t i o n s  o u t l i n e d  i n  t h e  R e s o l u t i o n  o f  t h e  S t a t e  B o ard  

a d o p te d  a t  s a i d  m e e t in g .

WHEREAS, t h e  C o u n ty  B o a rd  h a s  n o v  a d v i s e d  t h e  S t a t e  E c a rd  

by S u p p le m e n ta l  P e t i t i o n  d a t e d  N ovem ber 1 8 , 1 9 7 4 , o f  c e r t a i n  

c h a n g e s  in  t h e  s a i d  u n d e r t a k i n g  a s  o r i g i n a l l y  p r o p o s e d ,

G1S
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NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD IN MEETING DULY ASSEMBLED:

1 . I t  h a s  b e e n  fo u n d  a n d  d e t e r m in e d  by  t h e  S t a t e  B o ard  

t h a t  t h e  s t a t e m e n t  o f  f a c t s  s e t  f o r t h  i n  t h e  r e c i t a l s  o f  t h i s  

R e s o l u t i o n  a r e  i n  a l l  r e s p e c t s  t r u e  a n d  c o r r e c t .

2 . A f t e r  r e v ie w  o f  t h e  m a t t e r s  s e t  f o r t h  in  t h e  s a i d  

S u p p le m e n ta l  P e t i t i o n ,  t h e  S t a t e  B o a rd  r e a f f i r m s  t h e  a p p r o v a l  

o f  t h e  p r o p o s e d  u n d e r t a k i n g  h e r e t o f o r e  g iv e n  o n  J u n e  1 1 , 1 9 7 4 .



P O S T  O K I C I  SOX 3 A O

S I N K L E R  G I B B S  S I M O N S  & G U E R A R D
' P R O F E S S I O N A L  A S S O C I A T I O N

A T T O R N E Y S  &  C O U N S E L L O R S  A T  L A W  

2  P R I O L E A U  S T R E E T  

C H A R L E S T O N ,  S .  C .  2  8 4  0 2
T E L E P H O N E  7 2 2 3 3 6 6  

A R E A  C O D t  1 0 3

J a n u a r y  1 1 , 1975

H o n o ra b le  P . C. S m ith  
S t a t e  A u d i to r  
P o s t  O f f i c e  Box 11333 
C o lu m b ia , S o u th  C a r o l i n a  29211

D ear P a t :

R e: $ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,
F i r s t  M o rtg a g e  I n d u s t r i a l  R evenue  B o n d s ,
( N y t r o n ic s  C om ponen ts  G ro u p , I n c .  -  L e s s e e )

You h a v e  a d v i s e d  t h a t  t h e  S t a t e  B oard  r e a f f i r m e d  i t s  a p p r o v a l  
o f  th e  N y t r o n ic s  P r o j e c t  a f t e r  c o n s i d e r i n g  t h e  m a t t e r s  s e t  f o r t h  
in  t h e  S u p p le m e n ta l  P e t i t i o n  o f  t h e  D a r l i n g t o n  C o u n ty  C o m m issio n  
d a te d  N ovem ber 1 8 , 1 9 7 4 . A c c o r d i n g ly ,  we h a v e  p r e p a r e d  a n d  now 
e n c lo s e  t h e  o r i g i n a l  and  tw e lv e  c o p i e s  o f  a s h o r t  S u p p le m e n ta l  
R e s o lu t io n  o f  t h e  S t a t e  B o ard  t o  t h a t  e f f e c t .  I f  i t  a p p e a r s  i n  
o r d e r ,  w i l l  you p l e a s e  r e t u r n  tw e lv e  c e r t i f i e d  c o p ie s  to  m e.

You w i l l  r e c a l l  t h a t  t h e  S u p p le m e n ta l  P e t i t i o n  s e t  f o r t h ,  
among o t h e r  t h i n g s ,  t h a t  t h e  l a s t  m a tu r in g  $ 1 ,0 6 5 ,0 0 0  o f  b o n d s  
m ig h t b e  d e p r i v e d  o f  t h e  s e c u r i t y  a f f o r d e d  by  th e  la n d  an d  
b u i l d i n g s  u n d e r  c e r t a i n  c o n d i t i o n s .  In  o r d e r  to  p o i n t  up to  
t h e  bo n d  p u r c h a s e r s  t h i s  d i s t i n c t i o n  b e tw e e n  th e  f i r s t  m a tu r in g  
$ 1 ,8 1 0 ,0 0 0  o f  b o n d s  and  th e  l a s t  m a tu r in g  $ 1 ,0 6 5 ,0 0 0  o f  b o n d s ,  
we a r e  d e s c r i b i n g  t h e  f i r s t  m a tu r in g  $ 1 ,8 1 0 ,0 0 0  o f  b o n d s  a s  
S e r i e s  A b o n d s  an d  th e  l a s t  m a tu r in g  $ 1 ,0 6 5 ,0 0 0  o f  b o n d s  a s  
S e r i e s  B b o n d s .  In  t h i s  f a s h i o n ,  I  f e e l  t h a t  t h e  p e r s o n s  who 
s h a l l  becom e h o l d e r s  o f  th e  S e r i e s  B b o n d s  a r e  p u t  on
n o t i c e  by t h e  bond  i t s e l f  t h a t  t h e i r  r i g h t s  v a r y  from  th e  
r i g h t s  o f  t h e  o t h e r  b o n d h o l d e r s .

V ery  t r u l y  y o u r s ,

T B G :jr  
E n c s .
PS : P a t ,  p l e a s e  h o ld  t h e  tw e lv e  c e r t i f i e d  c o p i e s  u n t i l  I  c an
g e t  i n  to u c h  w i th  you  o n  Monday by t e l e p h o n e .

TBG
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STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

)
TO THE STATE BUDGET AND CONTROL )

) SUPPLEMENTAL PETITION 
BOARD OF SOUTH CAROLINA )

L

T h i s  S u p p le m e n ta l  P e t i t i o n  o f  t h e  D a r l i n g t o n  C o u n ty  

C o m m iss io n  ( t h e  C o u n ty  B o a rd ) r e s p e c t f u l l y  s h o w s :

1 .  T he C o u n ty  B o a rd  i s  t h e  g o v e r n in g  b o d y  o f  D a r l i n g t o n  

C o u n ty ,  S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by la w ,  an d  s u c h  i s  

t h e  C o u n ty  B o a rd  r e f e r r e d  t o  i n  A c t No. 103 o f  t h e  1967

A c ts  o f  t h e  S o u th  C a r o l i n a  G e n e r a l  A s s e m b ly , a s  am ended  ( t h e

A c t)  .

2 .  P u r s u a n t  t o  t h e  r e q u i r e m e n t s  o f  t h e  A c t ,  t h e  C o u n ty  

B o a rd  h a s  h e r e t o f o r e  p e t i t i o n e d  t h e  S t a t e  B u d g e t and  C o n t r o l  

B o a rd  ( t h e  S t a t e  B o ard ) f o r  i t s  a p p r o v a l  o f  t h e  P r o j e c t  t o  b e  

f i n a n c e d  o u t  o f  t h e  p r o c e e d s  o f  a p r o p o s e d  i s s u e  o f  $ 2 ,8 7 5 ,0 0 0  

D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  

R ev en u e  B o n d s , S e r i e s  1974 ( N v t r o n ic s  C o m o o n en ts  G ro u p , I n c .  -  

L e s s e e )  , p u r s u a n t  t o  t h e  A c t ,  an d  by  R e s o l u t i o n  a d o p te d  on  

J u n e  1 1 , 1 9 7 4 , t h e  S t a t e  B o a rd  a p p ro v e d  t h e  P r o j e c t  a n d  t h e  

p r o p o s e d  f i n a n c i n g  t h e r e o f ,  a s  a f o r e s a i d ,  i n c l u d i n g  c h a n g e s

i n  an y  d e t a i l s  o f  s a i d  f i n a n c i n g  a s  f i n a l l y  c o n su m m ate d  w h ic h  

d o  n o t  m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g .  T he S t a t e  B o a r d 's  

a p p r o v a l  was g iv e n  s u b j e c t  t o  c o m p l ia n c e  w i th  t h e  f o l l o w i n g

c o n d i t i o n s :

(a) t h e  o b l i g a t i o n s  o f  t h e  L e s s e e  u n d e r  t h e  L e a s e

s h a l l  b e  u n c o n d i t i o n a l l y  g u a r a n t e e d  by N y t r o n i c s ,  

I n c . ,  a  D e la w a re  c o r p o r a t i o n ,  u n d e r  a L e a se  

G u a r a n ty  A g re e m e n t b e tw e e n  t h e  s a i d  N y t r o n i c s , 

I n c . ,  an d  t h e  C o u n ty ,  an d
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(b) t h e  L e s s e e  s h a l l  o b t a i n  f o r  t h e  p r o t e c t i o n  o f  t h e  

b o n d h o l d e r s ,  l e a s e  i n s u r a n c e  c o v e r a g e  in  t h e  

am o u n t o f  $ 1 ,8 0 0 ,0 0 0 .

3 . T he C o u n ty  B o ard  i s  a d v i s e d  by  N y t r o n i c s  C o m p o n e n ts  

G ro u p , I n c .  t h a t  t h e  f i n a l  d e t a i l s  o f  t h e  f i n a n c i n g  h a v e  

now b e e n  a g r e e d  t o ,  i n c l u d i n g  an  u n c o n d i t i o n a l  g u a r a n t e e  by 

N y t r o n i c s ,  I n c . ,  an d  l e a s e  i n s u r a n c e  c o v e r a g e  i n  t h e  am o u n t o f  

$ 1 ,8 0 0 ,0 0 0 .  In  i t s  o r i g i n a l  P e t i t i o n ,  t h e  C o u n ty  B o a rd  s t a t e d  

t h a t  t h e  b o n d s  w o u ld  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  a p p r o x i m a t e l y  

E i g h t  p e r  c e n tu m  (8%) p e r  annum , and  w o u ld  be s o l d  a t  an  e i g h t  

p e r  c e n t  (8%) d i s c o u n t .  U n d er t h e  te r m s  now a g r e e d  u p o n , t h e  

b o n d s  w i l l  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  E i g h t  a n d  o n e - h a l f  p e r  

c e n tu m  (8 1/2% ) p e r  annum , an d  w i l l  b e  s o ld  a t  a d i s c o u n t  o f  

s i x t e e n  a n d  t h r e e - t e n t h s  p e r  c e n t  (1 6 .3 % ) , o r  $ 4 6 8 ,6 2 5 .  T he 

b o n d s  w i l l  m a tu r e  i n  t h e  y e a r s  1975 th r o u g h  1 9 9 9 , a s  f o l l o w s :

YEAP AMOUNT YEAR AMOUNT

1975 $ 3 5 ,0 0 0 1988 $ 1 1 0 ,0 0 0
1976 4 0 ,0 0 0 1989 1 1 5 ,0 0 0
1977 4 5 ,0 0 0 1990 1 3 0 ,0 0 0
1978 5 0 ,0 0 0 1991 1 3 5 ,0 0 0
1979 5 0 ,0 0 0 1992 1 5 0 ,0 0 0
1980 5 5 ,0 0 0 1993 1 6 5 ,0 0 0
1981 6 0 ,0 0 0 1994 1 7 5 ,0 0 0
1982 7 0 ,0 0 0 1995 1 9 0 ,0 0 0
1983 7 0 ,0 0 0 1996 2 1 0 ,0 0 0
1984 8 0 ,0 0 0 1997 2 2 0 ,0 0 0
1985 8 5 ,0 0 0 1998 2 2 0 ,0 0 0
1986 9 0 ,0 0 0 1999 2 2 5 ,0 0 0
1987 1 0 0 ,0 0 0

4 . T he C o u n ty  B o ard  i s  a d v i s e d  t h a t  C o m m e rc ia l L oan 

I n s u r a n c e  C o r p o r a t i o n  (CLIC) h a s  i s s u e d  i t s  co m m itm en t f o r  l e a s e

g u a r a n t y  i n s u r a n c e  in  t h e  a g g r e g a t e  am oun t o f  t h e  c o m b in e d

p r i n c i p a l  o f  an d  i n t e r e s t  on t h e  b o n d s  w h ic h  w i l l  m a tu r e  i n  

t h e  y e a r s  1975 th r o u g h  1 9 9 4 . The o p t i o n s  o b t a i n e d  by  CLIC 

a r e  e x p l a i n e d  in  t h e  O f f e r i n g  C i r c u l a r  a s  f o l l o w s :
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"CLIC h a s  an o p t i o n ,  e x e r c i s a b l e  by CLIC in  t h e  

e v e n t  o f  a  d e f a u l t  by Company t o  r e q u i r e  a c o n v e y a n c e  

t o  CLIC o f  m a r k e t a b l e  t i t l e  t o  t h e  P r o j e c t ,  f r e e  an d  

c l e a r  o f  a l l  l i e n s  an d  e n c u m b r a n c e s ,  e x c e p t  t h o s e  a p ­

p r o v e d  by CLIC p r i o r  t o  i s s u a n c e  o f  t h e  B o n d s . I f  

CLIC e x e r c i s e s  i t s  o p t i o n ,  i t  w i l l  p a y  t o  t h e  T r u s t e e  

f o r  t h e  b e n e f i t  o f  t h e  h o l d e r s  o f  B onds m a tu r in g  in  

t h e  v e a r s  1975 th r o u g h  1 9 9 4 , i n c l u s i v e ,  o n ly  (Bond 

n u m b e rs  1 t o  362) a  sum n o t  t o  e x c e e d  t h e  p r i n c i p a l  

am o u n t o f  t h e  B onds m a tu r in g  i n  t h e  v e a r s  1975 th r o u g h  

1 9 9 4 , i n c l u s i v e ,  p l u s  a c c r u e d  i n t e r e s t  on  t h o s e  B o n d s, 

o n ly  t o  t h e  d a t e  o f  p u r c h a s e .

T h e  $ 1 ,0 6 5 ,0 0 0  p r i n c i p a l  a m o u n t o f  t h e  B onds ma­

t u r i n g  i n  t h e  y e a r s  1995  t h r o u g h  1 9 9 9 , i n c l u s i v e  a r e  

n o t  i n s u r e d  a s  t o  e i t h e r  p r i n c i p a l  o r  i n t e r e s t .  In  

t h e  e v e n t  t h a t  CLIC e x e r c i s e s  i t s  o p t i o n  t h e  B onds 

m a t u r i n g  in  t h e  y e a r s  1995 t h r o u g h  1 9 9 9 , i n c l u s i v e ,  s h a l l  

no  l o n g e r  b e  s e c u r e d  by a f i r s t  m o r tg a g e  on  th e  F a c to r y  

B u i l d i n g ,  a n d  s h a l l  b e  s e c u r e d  s o l e l y  by  t h e  E q u ip m e n t ."

T he C o u n ty  B o a rd  i s  s u b m i t t i n g  t h i s  S u p p le m e n ta l  P e t i t i o n  

i n  o r d e r  t o  a d v i s e  t h e  S t a t e  B o a rd  o f  t h e  i n t e r e s t  r a t e  and

d i s c o u n t  a t  w h ic h  t h e  b o n d s  w i l l  b e  s o l d  a n d  o f  t h e  f a c t  t h a t  

t h e  l e a s e  g u a r a n t y  i n s u r a n c e  d o e s  n o t  c o v e r  t h e  $ 1 ,0 6 5 ,0 0 0  o f  

b o n d s  m a t u r i n g  in  t h e  y e a r s  1995 th r o u g h  1 9 9 9 , w h ic h ,  in  t h e  

e v e n t  t h a t  CLIC e x e r c i s e s  i t s  o p t i o n  t o  p u r c h a s e  t h e  la n d  and  

t h e  b u i l d i n g s  . in c lu d e d  in  t h e  P r o j e c t ,  s h a l l  b e  s e c u r e d  s o l e l y  

by  a l i e n  on e a u ip m e n t .

WHEREFORE, t h e  C o u n ty  B o ard  p r a y s  t h a t  t h e  S t a t e  B u d g e t 

a n d  C o n t r o l  B o a rd  a f t e r  c o n s i d e r a t i o n  o f  t h e  m a t t e r s  s e t  f o r t h  

h e r e in a b o v e  i n  t h i s  S u p p le m e n ta l  P e t i t i o n ,  r e a f f i r m  t h e  a p p r o v a l

624
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o f  t h e  C o u n ty  B o a r d ’ s u n d e r t a k i n g  h e r e t o f o r e  g iv e n  by  t h e  

R e s o l u t i o n  a d o p te d  b y  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  on  

J u n e  1 1 , 1 9 7 4 .

R e s p e c t f u l l y  s u b m i t t e d ,

DARLINGTON COUNTY, SOUTH ,CAROLINA

C h a irm a n , D a r l i n g t o n  C o u n ty
C o m m issio n

A t t e s t :



STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

I ,  t h e  u n d e r s i g n e d ,  C le r k  o f  t h e  D a r l i n g t o n  C o u n ty  

C o m m is s io n , D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  DO HEREBY CERTIFY

T h a t  t h e  f o r e g o i n g  i s  a  t r u e ,  c o r r e c t  an d  v e r b a t i m  c o p y  o f  

t h e  S u p p le m e n ta l  P e t i t i o n  a p p r o v e d  by  t h e  D a r l i n g t o n  C o u n ty  

C o m m iss io n  a t  a d u ly  c a l l e d  an d  r e g u l a r l y  h e l d  m e e t in g  a t  

w h ic h  a l l  m em bers a t t e n d e d  a n d  re m a in e d  t h r o u g h o u t  on N ovem ber

1 9 7 4 .

IN  WITNESS WHEREOF, I  h a v e  h e r e u n t o  s e t  my Hand an d  t h e  

S e a l  o f  t h e  s a i d  D a r l i n g t o n  C o u n ty  C o m m is s io n , D a r l i n g t o n  

C o u n ty ,  S o u th  C a r o l i n a ,  t h i s  / J 7 d a y  o f  N o v em b er, A. D. 197 4 .

(SEAL)
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P r o p o a e d  O f f ic ia l  S ta te m e n t  D a te d  S e p t e m b e r  2 3 ,  1 9 7 4  
NEW  ISSUE A M t tJ .

a s v r
In  the opinion of Bond Counsel, interest on the Bonds is exempt from all present Federal income taxes 

under existing statutes, regulations and court decisions. / /  /
/ ' / f e / Z A e < s /

$31,130,000* a 

TULSA INDUSTRIAL AU TH O R ITY
(TULSA, OKLAHOMA)

First Mortgage Hospita l Revenue Bonds, Series 1974 
(H illc re s t M edical Center Issue)

Dated: October 1, 1974 Due: April 1, as shown below

Principa l and semi annual interest (payable A p r i l  1, 1975 and each October 1 and A p r il 1 thereafter) are payable at the 
corporate trust office o f  National Bank o f Tu lsa , Tulsa, Oklahom a, the Trustee, o r  at the corporate tru s t office o f 
The Chase Manhattan Bank (N a tiona l A ssoc ia tion ), New Y o rk , New Y o rk . The Bonds are issuable in the fo rm  of coupon 
Bonds o f $5,000 denominations o r as fu lly  registered Bonds in denominations o f $5,000 or any m ultip le  thereof exchangeable fo r  
coupon Bonds. The Bonds are subject to  redem ption p rio r to m a tu rity  as described herein.

T he  Bonds shall be special obligations o f the Tulsa Indus tria l A u th o rity , Tulsa, Oklahoma, equally and ratably 
payable solely from  the rentals and other net revenues derived by the A u th o rity  from  the hospital fac ilities 

being leased to H illc res t M edical Center and shall be secured under and as provided in the 
T rus t Agreement, the Lease and the Guaranty, as each is referred to herein.

Amount Due
Interest

Rate
Y ie ld  o r

P rice A m ount Due
Interest

Rate
Y ie ld  o r 

P rice

$1 ,04 0 ,0 0 0 1978 $ 1 ,0 4 0 ,0 0 0 1983 1 TO
1,040 ,000 1979 1 ,0 40 ,0 0 0 1984 1  10 11
1,040 ,000 1980 1 ,0 40 ,0 0 0 1985 *7 7© •)-h»
1,040 ,000 1981 1 ,0 40 ,0 0 0 1986 »• •«
1 ,040 ,000 1982 1 ,0 40 ,0 0 0 1987 1* • •

Interest Yield or
A m ount Due Rate Price

$ 7 ,2 80 ,0 0 0 1994

13 ,450 ,000 2007

(A ccrued  interest to  be added)

These Bonds are offered when, as and if  issued and received by the Underwriters, subject to prior sale, to w ithdrawal or 
modifications of the offer without notice, and to the approval of legality of the Bonds by Messrs. Mitchell, Petty &  

Shetterly, Bond Counsel, New York, New York, and of Samuel C. Stone, Counsel fo r the Authority and Bond 
Counsel, Tulsa. Oklahoma. Certain legal matters w ill be passed upon fo r the Underwriters by their 

counsel, Messrs. Hawkins, Delafield &  Wood, New York, New York. I t  is expected that the
Bonds in definitive form w ill be available fo r delivery in  New York, New York, on 

or about October 23,1974.

Goldman, Sachs &  Co.

October , 1974

Statements herein, while not guaranteed, are based upon in form ation which we believe to be reliable.

• Th is  and other numbers subject to  change.

Gi2«



NEW ISSUE STANDARD & POOR'S A 
MOODY'S A

Statem ent of Tax Exemption - In the opinion of Bond C o u n se l, the in te re s t on the Bonds 
is exem pt from a ll p re sen t Federal income tax es  u n d e r e x is tin g  s ta tu te s  and e x is tin g  r e ­
g u la tions and  ru lin g s  of the In ternal R evenue S e rv ic e .

$7,700,000

LOUISIANA PUBLIC FACILITIES AUTHORITY

FIRST MORTGAGE HOSPITAL GROSS REVENUE BONDS

ST . CHARLES GENERAL HOSPITAL 1974 SERIES

Dated: O ctober 1, 1974 D ue: J a n u a ry  1. as 
show n below

P rin c ip a l and in te re s t  (Ju ly  1. 1975 and each Ja n u a ry  1 and Ju ly  1 th e re a f te r  to and  
in c lu d in g  Ja n u a ry  1. 2005) shall be payable at the Am erican Bank and T ru s t Com pany 
o f Baton R ouge. L ouisiana; o r .  at the option of the h o ld e r, at the F isca l A gency of the 
S ta te  of L ouisiana in the C ity of New York; o r ,  in the even t of the d isco n tin u an ce  of 
th a t A gency , then  at The C hase M anhattan B ank . National A ssoc ia tion . New Y ork C ity .

AMOUNTS. COUPONS. MATURITIES, AND YIELDS 
$1,030,000 S e ria l Bonds

Amount Coupon M aturity Yield

$ 75,000 6.50% 1-1-77 6.50%
80,000 6.65% 1-1-78 6.65%
85.000 6.75% 1-1-79 6.75%
90,000 6.90% 1-1-80 6.90%
95,000 7.00% 1-1-81 7.00%

105,000 7.15% 1-1-82 7.15%
110,000 7.25% 1-1-83 7.25%
120,000 ’ 7.40% 1-1-84 7.40%
130,000 7.50% 1-1-85 7.50%
140,000 7.60% 1-1-86 7.60%

$6,670,000 - 9.00% Term Bonds Due Ja n u a ry  1, 2005

A ccrued In te rest To Be Added
K  J

The Bonds a re  be ing  offered su b jec t to the unqualified  opin ion  of F a g in , B row n, B u sh . 
S e lv idge  & T in n ey , Oklahoma C ity , Oklahoma and M cC ollister, B e lch e r. M cC leary & 
F azio , Baton R ouge, L o u isiana .

S tifc !, N icolaus &  Com pany Inc .
V -J  OKLAHOMA CITY, OKLAHOMA

P re lim in ary  Official Statem ent D ated O ctober 18. 1974
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In te re il e i .  m pt, in the opinion of /f f'nmv/, un der e d i t in g  /«»„•» from  fe d e r a l ,  N e w  J’»H State an d  N e w  ) nek City income ia \r » . excep t that no opinion it  
e ip r e t te J  u t lk  r e e f e d  Io I edera l tm  ome la x  exem ption  in the n»»* of any perm it w ho It, or i t  a re la te d  pereon w ilk  r e e p e d  to, a lu b ita n tia l  

eeeer of an y  fa c ility  i n v i i / t J  w ith  Ike p ro cc e d t of Ike 1!)74 Seriet C Hondt.

M W  ISSUE
/Q ^J^eptember]

$125,000,000 
New York State I'rban Development Corporatio

General Purpose Bonds, Series C, 1974
D ated September 1,1974 D ue September 1, as show

T h e  P 7 4  Series C  Ronds due  Septem ber 1 1 9 S \ S eptem ber 1, 1987 and S eptem ber 1, 19S9 are n o t  redeem able p r io r  to  m a tu r i ty .  T h e  1974 Series C  R onds due Septem bei 

1. 1999 m iv  be redeemed a t the o p t io n  o f th e  C o rp o ra tio n  on or a fte r S eptem ber 1, 1989, as a w ho le  o r in  p a r t ,  a t  the p rices, p lus  accrued in te re s t, as set fo r th  in  th i 
O f f ic u l S ta tem e n t, and an a m o u n t o f such R onds due Sep tem ber I ,  199') equal to  the  m a n d a to ry  S in k in g  F u n d  re q u ire m e n t, as set fo r th  in  the  O ffic ia l S ta te m e n t, sh a ll hr 
redeem ed (a n d  u p  to  an equ a l a d d it io n a l a m o u n t m ay he redeem ed) on Septem ber 1, 1990 and on S eptem ber 1 in  each y e a r th e re a fte r  a t 1 0 0 % , p lu s  accrued in te re s t

I he principal or redemptinn pore , if in v .  of and interest on 1974 Series C  coupon Bonds issued in hearer form  and interest on 1974 Series C  Bonds registered as to pnn npa l on ly  are payable a t th 
trus t othre of Ihe R ink of Ness York in  Ness Y o rk , N rw  York I he principal or redemption pnee, if an> ,o f and interest on fu lly  registered 1974 Series C  Bonds and the principal or redemptin 

if  any. of 1974 Senes C coupon Bonds registered as to  principal only, other than to hearer, are payable at the corporate tm s t office of Morgan G uaranty T rus t Company of New Y o rk  
New Y o rk , New York The 1974 Series C  Bonds in coupon and registered form  are interchangeable as provided for in the 1974 Series C Retolution

M O R G A N  G U A R A N T Y  T R U S T C O M P A N Y  OF N E W  Y O R K , N Y . ,  Trustee

/  egal inveitmenl in New York Stale, pennant to Section 23 of Ike New York Slate Urban Development Corporation A d ,  
for ike penoni, public bodiet, imlilohoni, intnroore rompaniet and fiduriariett at te l forth in Ike Official Statement.

T h e  1974 Series C  Ronds are d ire c t and genera l o b lig a tio n s  o f the  C o rp o ra tio n , a co rpo ra te  
g o s r r iim c n t . i l agency o f the S ta te  o f New Y o rk , and th e  C o rp o ra t io n ’s fu ll fa ith  and c re d it  
is p lrd g e d  fo r  the paym en t o f the  p r in c ip a l, re d e m p tio n  price and in te re s t on the  1974 Series 

C  Ronds. The Corporation hat no taring port er The f974  .S'erier C  Bondi are not a debt of 
ike S ta te  of Yetc lo c i  and ike Slate  t> not liable thereon The Offitial S tatem ent contain! 
information relating Io tke Corporation’! com m itm ent!. financial pontion and r i i k t  ano- 
r iite d  ta lk  i t '  preient ilage of developm ent. T h e  1974 Scries C  Ronds, tog e th e r w ith  the  
C o rp o ra t io n ’s G enera l Purpose Ronds, Series A . 1972, and a ll o th e r Ronds subse quen tly  
issued u n d e r the ( ie n e ra l Purpose R ond R e so lu tio n  described in  th e  O ffic ia l S ta te m e n t, are 
secured b y  the  1972 D e b t Service Reserve F u n d  estab lished and m a in ta in e d  b y  the  C o r ­

p o ra tio n  fo r  the ben e fit o f  the  ho lders o f a ll such B onds. S ection  2 0 (3 )  o f th e  
S ta te  U rb a n  D e v e lo p m e n t C o rp o ra tio n  A c t m akes p ro v is io n  fo r  the  m a in te n a il 

1972 D e b t S e rv iie  R eserve Fund h v  a p p ro p ria tio n s  b y  the  S ta te  o f a m oun ts  eq 
deficiencies if  in-. th e re in  upon r e r f i f i i  i f io n  h \ the  C h a irn u n  o f the C o r p o r a l ]  

( n iv e r iio i .m il t in  S r  l i e  D i r e  r in , K m lu e t spi , if \m g  the am oun t o t such <li 
U n d e r the  C o n s titu tio n  o f the  State of New Y o rk , a ll m oneys to  he pa id  to  th e  C i 
pu rsuan t to  S ection  20( • )  o f the \< t m ust f irs t he a p p ro p ria te d  by  the  S ta te  
fo r  such purpose. A c c o rd in g ly , such p ro v is io n  o f th e  A c t does n o t c o n s t itu te  a 
forceab le  o b lig a tio n  o f  the  S tare  o r  create  a de b t enforceab le  aga ins t the  S ta te  un i 
16 o f A r t ic le  V I I  o f the  S ta te  C o n s titu tio n .

$25,000,000 8% % 1974 Series C Bonds due September 1, 1985 — Price 98%
$25,000,000 8%% 1974 Series C Bonds due September 1, 1987 — Price 98%
$25,000,000 9% 1974 Series C Bonds due September 1, 1989 —Price 98%
$50,000,000 9%% 1974 Series C Bonds due September 1, 1999 — Price 98%

(A ll  Bonds Plus Accrued In te rc u t)

The 1974 Senei C Bondi ore ofered when at and if timed and received by the Cnderwnteri and tybjeet Io the approval of legality by M aim . Syket, Calloway W  Diheman. New Yorh, 
New York Tke ofennt of the 1974 Senei C Bondi n  made only by meant of ike Official Statement, coptet of which may be obtained from inch of the nnderngned at are regulered 
dealer/ in  teennuet m  ihn State It 11 expected that the 1974 Seriet C Bondi i«i definitive form will be available for delivery in New York, New York on or abont October I, 1974.

Adams, McF.ntee & Co.

First National City Bank 

Salomon Brothers

Chemical Bank 

Allen & Company

The First Boston Corporation 

The Chase Manhattan Bank.N.A. Bankers Trust Company

American Securities Corporation The Bank of Califoi

Merrill Lynch, Pierce, Fenner & Smith Bly th Eastman Dillon & Co.
Incorporated Incorporated

Halsey, Stuart & Co. Inc.
A ff ilia te  • (  ftache A Co. In rorpnrated

Bank of America
N.T. A S.A.

Barr Brothers & Co. Inc. Bear, Stearns & Co. A. G. Becker & Co. J.C. Bradford & Co. Alex. Brown & Sons The Connecticut Bank & Trust
Incorporated

Drexel Burnham & Co. Edwards & Manly Fahnestock & Co. First of Michigan Corporation The First Natic
of Ho»to

Geo. B. Gibbons & Company Gin
Incorporated Gtirari

Hornbiower& Weeks-Hemphill, Noyes F. F. Hutton & Company Inc. Kuhn. b>eb & Co. Lazard Fret
Incorporated

D>eb, Rhoades & Co.

Crocker National Bank 

The First National Bank
• f  Memphis

Harden Stone Inc.

Incorporate*!

First National Bank of Miami

Lehman Brothers
Incorporated

John Nuveen & Co
Inrorparated

Roosevelt & Cross
Incorporated

Tripp & Co.. Inc.

Marine Midland Municipals Co.

Paine,Webber. Jackson N Curtis
Incorporated

L. F. Rothschild & Co.

Matthews & Wright. Inc. Mercantile Trust Compi 

Reynolds Secui 

Thomson & McKinnon Auchincloss Kohlr 

Wertheim & Co., Inc. Dean Witi
lnrorp

Bank of the Com mi

C u tle r  Bennett Securil

Republic National Bank
a l D a lis *

R.W. Pressprich & Co.
Incprpocated

Shields Model Roland
Incorporated

United California Bank G. II. Walker. I-aird Weeden & Co.
Incorporated Incorporated

Advest Co. AItgelt & Company Anderson. Peters & Hunt, Inc.
Incorporated

Boenning & Scallergood, Inc. Bruns. Nordeman. Rea & Co. Butcher & Singer Colin, Hochstin Co

Abraham & Co. Inc. Banco Credito
Y AHorro Poncena

Cowen & Co.

A. Webster Dougherty & Co.
lo rorpor aled

First National Slate Bank
of S eo  Jrrney

A. S. Hart Securities Corporation

Douglas & Co. Municipals, Inc. 

irst Union National Bank
of N o rth  C arolina

I lutchinson, Shoe key, F.rlcv & Co.

Ehrlich-Bober & Co., Inc. Faulkner. Dawkins
Herat it Corp. !

Chester H a rris  <First Wisconsin National Bank
of M tlwaobeo

Industrial National Bank
of Khade lu lond

Loe*i N Co. McDonald & Company The National Shawmut Bank North Carolina National Bank The Ohio
loeoeporatod

Park, Ryan, Inc.

Investment Corporation ol

of llootor

Poole & Co.Wm. E. Pollock & Co., Inc. Poole & Co. Prescott, Ball & Turbon

The Robinson-Humphrey Company, Inc. Schroder Trust Co. SoGen-Swiss International Corporation

Stern, Muer& Co. Spencer Trask & Co. Trust Com|>any of Georgia

Rand<Provident National Bank
• r  rk lle d e lp M e

Sterling, Grace Municipal Securities Coi 
^Van Kampefl Wauterlek & Br

gosrriimcnt.il
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\  (  I .  I .  ,  • ,> I s • . t |

» r iik  i i i • i . i ; . i • ii«
I •. • • i i ,  V n I: a

« ' <•(»•!, l lo i  Il I II A ( . 1  111 lu  ll
I *  < I i i ,  . !•»»"t N a tm n d  B.-nk
• < •■nunc* < • . X, w O il,  •iii» . b u s t
\ \  i- ' '•in N .itm ii. i l  B ank. M ilw a u ke e , 
I i '. h i  A 1 . . In, . M. rc n n til,  N a tio n a l 
Bank t P a lla s . M oore A  S. h leV, 
( u, n A U‘,in h o |,|t A G a rd n e r,
’ >n P la u l, i ■ N a tio n a l B ank . M em - 
o \  bra ham  A F irs t  N a tio n a l
i !  - f  B u m in g h a m . A . S. U n it  A

I , Ja nney , M o n tg o m e ry  S co tt 
i. • N a tio n a l B ank o, C om m , ice , 
M« .p i is. N a tio n a l C o m m e rc ia l B ank 
a  T i  . i>  < A lb a n y . and W a ll in g ,
J e n n e r , »•< C o., Inc., H ill (M ini, fo r  t» \-s ,
• n t*. • 1. •, Ids, a '.-S , 5 .(bis,
• ."»> 0s, , j '.ids an,I N IC

n *>",'■» .

u , i  n -  Co. W a t'T  C o n tro l an I Im - 
pr , ir -m rn t I > i-t No <»•♦, T ex  . Nox 20

< !i? "» .t!i I - W at, i \o rk s  an I Sew er 
S ' i ,  n < ■ r ii,<nation Tax an I Keve- 

ii, 'b l '  da ’ - I  Dec. | ,  111” I, d lie  
X i I. to jn . io

I ’ io i.t i )• a s\ m lica te  c o n m tw d
• • 1 n .er .<•< ,. Neuhaus A C’o., Inc ., 
M<h »»  ’ i i i  in  A C’o., Rauscher 
I ' . . ’ , Sc ir i t ic s  C orp.. S hearson, 
Hay, >i S ton, in c .  a n l S te rn  B ro th ­
e r s  a  Co., a <79-821, H i l ls  (S t ) ,

t s . l .  JO.s <H5). i t s  (SB), 
< •’<); <87 i. <>3«s (8 8 ). 6 '.Mis (891. 7s
• '• • ii. 7.1.’Is (9 1 ). 7.30s (921, 7.40s 
(!♦ ’.) .  and 7 * -s  (94 -2000), a t 97.00. 
N IC  7.19787.

I .O . ;  F u lb r ig h t  A J a w o rs k i, H o u s ­
ton

ReotTered a t 6 00',’ to  7.6V,’.

Texas W a te r  D eve lopm en t Board 
( X u s t in l .  N ov . 21 —  $10,000,000 —  
M a te r  D eve lopm ent Series 1974 S ta te  
G u a ra n te c l bonds, dated Dee. 1, 1974, 
due A ug . 1. 1970 to  198f».

P u rrh a s i ,1 by a synd ica te  m anaged 
hv F irs t  N a tio n a l Bank in  P a lla s , as 
,r>1 - s (7 0 -7 7 ), P ..s  (76 -8 0 ), 1.00s (8 1 ) , 
4 70s (6 2 ), 4 8 0 s  18 't). and J.90s
(81 -6 5 ). at 100 0000, N IC  1.7535'.

V inson , E lk in s , S e a rls , Con* 
n a llv  A S m ith , Houston.

XII sold.
O tlu  r  m em bers o f  the  syn d ica te  

a re : C ro c k e r N a tio n a l B a n k , San 
F rancisco , M e llon  B ank. N . A ., P i t t s ­
bu rgh . S outheast F irs t  N a tio n a l B ank 
<>f M ia m i. G ira rd  B ank, P h ila d e lp h ia , 
W h ite , M e ld  A Co., Inc., and F ir s t  
N a tio n a l B ank in St. Louis.

( i th e r  b idde r- w ere:
C hem ica l B ank. N ew  Y o rk ,  K u h n , 

Loeb a  Co., N a tio n a l B ank o f  C om ­
merce. D a lla s , and R otan, M os lc  Inc ., 
100U05. fo r  1.60#, 4.60s, 4.70s, and 
f  N IC  I.M153',.

Chase M a n h a tta n  B ank, N . A ., N ew  
Y o rk , and F irs t  N a tio n a l B ank o f  
( n .ra g o  (C o -m a n a g e rs ), L . F . K o th -  
- h iid  A  Co., W c rth e im  A  Co., In c ., 
-■ .rsor.. H ayden  Stone, Inc ., S m ith , 
Barne> A Co., Inc., F irs t  Pennco Se­
c u r i t y " .  Inc .. M arine  M id la nd  M un ic - 
r  il< Co. S h ie lds M o ,id  R o la n d  In c ., 
Texas C om m erce B ank , H ous ton , B a r r  
B i t n e r s  A Co., Inc., am i I ’ M 1C, In c ., 
lou.004, fo r  5.60s, 4.80s, 4.60s, 4 \aS , 
4.9’ »s, and 5s, N IC  1.8276',’ .

F irs t C ity  N a tio n a l B ank, H o u s to n , 
U nderw ood , N euhaus A Co., Inc ., N a ­
t io n a l B ank  o f  Tulsa, C a p ita l N a tio n a l 
B ank. H o u s to n , Russ S e cu ritie s  C o rp ., 
Row les. W in s to n  D iv is io n , Cowen A 
Co., and C u lle n  C en te r B ank A  T ru s t ,  
H ous ton , 100.002, fo r  5s, 4.65s, 4 :’sS, 
und 4.65s. N IC  1.S510P,.

H a r r is  T ru s t  A S avings B a n k , C h i­
cago, B a n ke rs  T ru s t Co., N ew  Y o rk , 
N o r th e rn  T ru s t  Co.. C h icago, and C o n ­
t in e n ta l I l l in o is  N a tio n a l B a n k  A

>1 , i t  I , , 11, m t  I 1 >, I I ,»., N e w  
X . m t , , I  e  i | i | , , i n u t  H u n k ,  l . n s *

\  ii I ", \ \  II  M o r io n  A ( ’•»., I nc. 
i P . \ i un i o f  A m e in  an E xp ress  C o .), 
and  B ear, S tea rn  A Co. (C o -n ia n ii-  
g e is ) ,  i te i ln e i  C o rp ., am i La n gd o n  P. 
Cook A Co., Inc., 100.002, fo r  5 .20s,
I 70". 4.80s, 4.90s, f»s, am i 5.10s, N IC  
I 891 I ..

Durable Goods Orders Decline
W A S H IN G T O N  —  N ew  o rd e rs  fo r  

d u ra b le  goods fe ll 1.9',, o r  $865 m il­
lio n . to  a se a so na lly -a d ju s te d  $45,727 
b il l io n  m  O ctober, the  C om m erce  De­
p a rtm e n t re p o rte il.

I M  ♦ |» l I h i ( di I i i *

a i i i l i i u i f , -  o f m u n ic ip a l lin a m e  o llie ia ls  
from  a ll o v e r  M m - s a ,  l i i i s e t l s  am i p a rts  
o f  o th e r N ew  E ng land  s la t e s  th a t  fo r  
the  f i r s t  s ix m on ths o f  1971 th e  a g g re ­
gate  o f  Ipans in  a n t ic ip a tio n  o f  ta x  
revenues approved by the B u reuu  o f  
A cco u n ts  fo r  tow ns, d is t r ic ts  and 
coun ties  to ta le d  $101,177,000, com ­
pared to  $375,632,000 fo r  the  aame 
period  in  1973.

B ig  Loan R eduction  
A t th e  c i ty  level o f  g o ve rn m e n t, 

app roved  ta x  revenue loans fo r  the  
s ix -m o n th  p e riod  end ing  June  30, 1974 
to ta led  $253,400,000, com pared to  
$113,300,000 fo r  a l ik e  pe riod  in  1973.

THE BO ND BUYER S INDEXMunicipal Bond Average Yields
( C O M P I L E D  W E E K L Y )

U S.

n e t . - t
f e . f l Cev't

(See
20 Bends 11 Bends Note)

1974 (%) (%)
Nov. 21 6 53 6.19 4.13
Nov. 14 6.55 6 20 4 12
No*. 7 6.66 6 33 4.25
Oct. 31 6 65 6.31 4 32
Oct. 24 6.51 6.17 4.50
Oct. 17 6 48 6.13 4.54
Oct. 10 6.52 6.17 4.53
Oct. 3 6.68 6.34 4.63
Sept. 26 ..  6.62 6 27 4.62
Sept. 19 .. 6.76 643 4.65
Sept. 12 . . 6.79 645 4.69
Sept. 5 . 6.88 6.56 4.65
Aug. 29 6 91 6.59 4.68
Aug. 22 6.73 6 44 4.68
Aug. 15 . 6.61 6.33 4.63
Aug. 8 6.58 6.32 4.56
Aug. 1 . 6.70 644 4.54
July 25 6.34 6.09 4.37
July 18 6.78 6.52 4 48
July I I 6.95 6.71 4.44
July 3 6.64 642 4.33

(Note: Yield Shown is for U S. Government 7s

20 Bends I f  Bends Note)
1974 (%) (%) (*■1

June 27 6.33 6.13 4.30
June 20 6.13 5.95 4.28
June 13. . . 6 04 5 85 4.35
June 6 6.01 5.83 4.33
May 30 . . . 6.08 5.89 4.34
May 23.. . . . .  6.05 5.91 4.35
May 16 . . . .  6.04 5.90 4.33
May 9 . . . .  6 00 5.87 4.39
May 2 . . . . . . .  5.91 5.78 4.31
Ape. 2 5 ... ........  5.82 5.70 4.30
Apr. 18 . ........  5.61 5.48 4.18
Apr. I I . . . . ........  5.75 5.63 4.23
Apr. 4. . . .. . 5.73 5.61 4.22
M a r. 28 .. ......... 5.57 5.45 4.17
Mar. 2 1 ... . . .  5 46 5.35 4.18
Mar. 14 ........  5.32 5.21 4.07
Mar. 7 . . . ......... 5.27 5.16 4.01
Feb. 28 .. . .  . .  5.26 5.15 4.01
Feb. 2 1 ... . . . . .  5.21 5.09 3.91
Feb, 14 5.18 5.07 3.87

5/15/98 Prior to 3/28/74 the yield shewn was
corporate income tai.)

M r. M , , . , i ,  
ra ry  loans  I). > \ 
n ic ip a lit iv H  .i>i e 
period  e n d n ii »«•>»» 
677,000, w h ic h  av< 
o n ly  th re e  m on ths , 
have ave ra g e d  s ix n 
the  t ra n s it io n a l ch< 
new fisca l pe riod .

Som e P ri.

M r. M c G ill said t». 
law  p resen ted  some 
w h ich  w as th e  la d  i l  
w o rk  o f  th e  ta x  col 
a d d itio n a l s ta f f  costs

M r. R ic h a rd  D. Ca 
ager o f  S h re w s b u ry , 
o f  the d isadvan tages  
was th a t  budge ts  hat 
o n ly  fo u r  m on th s  in  
yea r, m a k in g  it  <1 
budget e s tim a te s  f t  
U nder th e  o ld  caler 
m u n ic ip a lit ie s  bad 1 
ence on w h ic h  to  1 
m ates fo r  th e  entrain

M ore th a n  500 per 
conference. P artied  
hank w e re  M a rk  G j 
m an; R od e rick  M. 1 
d e n t; H a r ry  H. B;j 
p re s id e n t, and Jo h i 
a ss is ta n t v ice  prcs id l

Thom as H . U rm st<  
services o flice i fo r  tii| 
a d iscussion on *'T) 
In v e s tm e n t Incom e 
m ent F u n d s .”  A par 
lems in  P u b lic  E m p li 
included A le x a n d e r A 
man o f  th e  M assacl 
lo tio n s  C om m ission! 
genera l counsel fo r  
Teachers A sso c ia te  
N o rom an  U n ix .

•-14 •

UNDiCFS SHOWN BELOW ARE AS OF 1HE first Thursday of each m o n ih )

T w e n ty B o n d s E le v e n  B o n d s

1974 1973 1972 1971 1170 1174 1973 1972 1971 1870
% % % % % % % % % %

Ian. .. . . . .  5.18 5.08 5.C3 5.74 661 Jan. . . . . . .  5.05 4 98 482 5.47 6.42
Ftb. .. . . . .  516 5.16 5.35 5.27 654 Ftb. . . . . . .  5C4 5.06 5.14 5.01 6.30
Mar. .. . . . .  527 5.22 5.29 5.37 6.C0 Far. . . . . . .  5.16 5.11 5.08 5.15 588
»pr. .. . . . .  5.73 522 5 49 5.15 6.11 Agr. . . . . . .  5.61 5.11 5.29 4.93 5.95
Fa/ .. . . . .  5.91 5.10 5.35 5.84 6.89 May . . . . . .  5 78 4.98 5.17 5.62 6.76
Jure .. . . . .  6.01 5.13 5.15 5.70 6.92 June . . . . . .  5.83 5.02 4.97 5 47 6.80
July .. . . . .  6 64 534 5.43 6.19 6.79 July . . . . . .  6 42 5.22 5.24 5.99 6 f  6
Aug ..___  6.70 5.59 5.32 6.07 6.25 Aug. . . . . . .  6 44 5 45 5.14 5.86 6.08
Sect. ........  6 88 5.18 5.39 5.39 6.16 Sept. .. . . .  6.56 5.04 5.21 5.14 5.99
Oct. .. . . . .  6.68 5.04 5.22 5.17 6.39 Oct. . . . . . .  6.34 4.91 5.05 4.92 6.23
hcv. .. . . . .  6.66 5.17 5.04 4 99 6.28 Nov. . . . .. 6.33 505 4.91 4.77 6 08
Dec. .................. 5.15 4.96 5.44 5.41 Dec. . . . 5.03 485 5.21 5.14

Higk Yield Lsw Yield High Yield Lew Yield
/o Oate % Oate % Oat• % Oate

1974.. ...........  6.95 ( 7/11) 5 16 ( 2/ 7) 1574.... .......  6.71 ( 7/11) 5.04 ( 2/ 7)
1973.. ...........  5.59 ( 8/ 2) 4.99 (10/11) 1973............. 5.45 ( 8/ 2) 4.87 ( 9/27)
1972.. ...........  5 54 ( 4/13) 4.96 (11/22) 1972............. 5.35 ( 4/13) 4.78 ( 1/13)
1971.. ...........  6.23 ( 6/24) 4 97 (10/21) 1971............. 6.04 (6/24) 4.75 (10/21)
1970.. ...........  7.12 ( 5/28) 5.33 (12/10) 1970...,......... 7.00' ( 5/28) 5.02 (12/10)

Hifbest Yield—7.12%. May 28. 1970 
Lowest Yield—1.29%. Feb 14, 1946

Highest Yield 7.00%, May 28, 1970 
lowest Yield—1.04%, Feb. 21, 1946

The average rating of the 20 beds used in this mdei (alls miCway between the 
four top groups as classified by Moody's Investors Service, lhe composite rat­
ing of the 11 bonds is equivalent to the second best rating of the retu.g agency.

Gallagher Is Elec 
Of International i

H O U S T O N , Nov. 
d ire c to r  Jo h n  P. Gal 
Jesrey  H ig h w a y  A i 
e lected to  serve  ns 
In te rn a t io n a l B r id g tl 
p ik . A s s o c ia tio n , I11J 
m ore th a n  300 agen 
fa c il it ie s  in  14 coun|

M r. G a lla g h e r  hr 
d ire c to r  o f  th e  H i 
w h ich  op e ra te s  th 
P a rk w a y , s ince J u ly  
stepped dow n  as a 
c h a irm a n  to  accept ] 
po s itio n .

Bond Calls and
F la g le r  Sch. l) is tj

F la g le r  Sch. Dis 
ca lls  fo r  red e m p tio l 
1974, B u ild in g  Bon 
1964, in  th e  p r in c ip i 
000.

C om ple te  d e ta ils  
o f  bonds ca lle d  ap j 
no tice  in  a n o th e r
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A L L E N  COX. J R  
R O A N E  W A R IN G , J R  
E R IC H  W ILLIA M  J A M E S  
R O B E R T  L E E  COX  
■,e r a l D h  s m .A u  
L O U IS  F A L L E N  
F R A N K  L W A T S O N . J R  
R O B E R T  T. E D W A R D S  
R O B E R T  L .R U B iN  
B » » D  D O U G L A S  E A R T h m a N

W A R I N G ,  C O X ,  J A M E S ,  S K L A R  &  A L L E N  

L A W Y E R S
t w e n t ie t h  FLO O R S T E R i C K  b u i l d i n g

M E M P H I S ,  T E N N E S S E E  

3  8  1 0 3

’ E L E P M O N E  ( 9 0 0  5 2 5 - 2 * 3 1 R O A N E  W A R IN G  
S A M  P W A LK E R

D ecem ber A ,  1974

Mr. P a t  S m i th ,  S t a t e  A u d i to r  
S t a t e  o f  S o u th  C a r o l i n a  
C o lu m b ia , S o u th  C a r o l i n a  29211

RL: $ 2 ,8 7 5 ,0 0 0  I n d u s t r i a l  R ev en u e  B onds o f
D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a  ( N y t r o n ic s  
C o m p o n en ts  G ro u p , I n c . )  -  S u p p le m e n ta l  P e t i t i o n  
t o  t h e  B u d g e t a n d  C o n t r o l  B o a rd  o f  t h e  S t a t e  
o f  S o u th  C a r o l i n a

D ear M r. S m ith :

I  h av e  b e e n  a d v i s e d  by Mr. B e r n a r d  M. G o ld s m ith  and  Mr. J a c k  R. 
B e l lo w s ,  b o th  o f  whom a t t e n d e d  th e  B u d g e t an d  C o n t r o l  B o a rd  
m e e t in g  in  C o lu m b ia  on D ecem ber 3 , 1 9 7 4 , t h a t  t h e  c a p t i o n e d  Bond 
i s s u e  w as a p p ro v e d  by t h e  B u d g e t an d  C o n t r o l  B o ard  i n  i t s  new , 
p r e s e n t  and  c u r r e n t  fo rm , s u b j e c t  t o  t h e  B u d g e t and  C o n t r o l  B o ard  
r e c e i v i n g  w r i t t e n  a p p r o v a l  o f  t h e  c h a n g e s  fro m  th e  B o a rd  o f  Com­
m i s s i o n e r s  o f  D a r l i n g t o n  C o u n ty  and  Mr. K e n n e th  B a k e r ,  i t s  
a t t o r n e y .

In a sm u c h  a s  t h e  a p p r o v a l  r e q u e s t e d  w as a l r e a d y  b e f o r e  t h e  B o ard  
i n  t h e  fo rm  o f  t h e  S u p p le m e n ta l  P e t i t i o n ,  I  assu m e t h a t  t h i s  
s e c o n d  r e q u e s t  i s  t h e  r e s u l t  o f  an o v e r s i g h t .  T h e r e f o r e ,  we a r e ,  
a s  Bond c o u n s e l ,  p r o c e e d in g  w i th  t h e  d i s t r i b u t i o n  o f  t h i s  i s s u e ,  
an d  w o u ld  a p p r e c i a t e  r e c e i p t  o f  th e  B u d g e t an d  C o n t r o l  B o a r d ’ s 
m in u te s  a t  y o u r  e a r l i e s t  c o n v e n ie n c e .

V ery  t r u l y  y o u r s

J e r a l d  H. S k l a r
J H S : lp

c c :  M r. B e r n a r d  M. G o ld s m ith
N y t r o n i c s ,  I n c .
105 M ad iso n  A venue
New Y o rk , New Y ork 10016
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M r. P a t  S m ith - 2 - D ecem ber 4 ,  1974

c c :  M r. K e n n e th  B a k e r
164 N o r th  M ain  S t r e e t  
D a r l i n g t o n ,  S o u th  C a r o l i n a  29532

M r. J a c k  R. B e l lo w s  
Wood B r o t h e r s - P e e b l e s  I n v e s t m e n t s ,  
S u i t e  6 1 2 , 5575 P o p la r  A venue 
M em ph is, T e n n e s s e e  38117

M r. T h e o d o re  B. G u e ra rd  
S i n k l e r ,  G ib b s ,  S im ons & G u e ra r d  
2 P r i o l e a u  S t r e e t
C h a r l e s t o n ,  S o u th  C a r o l i n a  29402

I n c .
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B A K E R  &  E T H E R ID G E
P N o rc a a iO N A i a s s o c ia t io n

P O . BO X 7 7

1 6 4  N O R T H  M A IN  S T R E E T

D A R L IN G T O N , S O U T H  C A R O L IN A  2 9 5 3 2

D. K E N N E T H  B A K E R  

J O H N  R. E T H E R ID G E . J  A

a s s o c ia t e

J E R E M IA H  J. M E S E R V E

D ecem b er 7 , 1974
T E L E P H O N E

A R E A  B O 3  

3 9 3 - 6 1 9 1

H o n o ra b le  P a t  S m ith  
S t a t e  A u d i to r
200 H am pton O f f i c e  B u i ld in g  
Box 11333
C o lu m b ia , S o u th  C a r o l i n a  29211

Re: $ 2 ,8 7 5 ,0 0 0  I n d u s t r i a l  R ev en u e  B onds o f
D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a  ( N y t r o n ic s  
C o m ponen ts  G ro u p , I n c . )  -  S u p p le m e n ta l  P e t i t i o n  
t o  th e  B u d g e t a n d  C o n t r o l  B o a rd  o f  th e  S t a t e  
o f  S o u th  C a r o l i n a

D ear M r. S m ith :

I  am e n c l o s i n g  a copy  o f  t h e  S u p p le m e n ta l  P e t i t i o n  f i l e d  i n  t h i s  
m a t t e r  by  th e  C o u n ty  o f  D a r l i n g t o n .  T h i s  P e t i t i o n  w as s ig n e d  by  
H o n o ra b le  H a r r e l l  G a r d n e r ,  C h a irm a n  o f  t h e  D a r l i n g t o n  C o u n ty  Com­
m is s i o n  a n d  han d  d e l i v e r e d  t o  y o u r  o f f i c e  on N ovem ber 2 5 , 1 9 7 4 .

S in c e  th e  t im e  o f  s u b m is s io n  o f  t h a t  P e t i t i o n ,  t h e r e  h a s  b e e n  no  
c h a n g e  in  th e  p o s i t i o n  o f  t h e  D a r l i n g t o n  C o u n ty  C o m m iss io n , a n d  
a s  t h e  C o u n ty  A t to r n e y ,  I  s u b m i t  t h i s  S u p p le m e n ta l  P e t i t i o n  i n  
c o m p lia n c e  w i th  th e  d i r e c t i v e  o f  t h e  B u d g e t a n d  C o n t r o l  B o a rd  
i s s u e d  a t  i t s  m e e t in g  i n  C o lu m b ia  o n  D ecem b er 3 , 1 9 7 4 .

Y o u rs  v e r y  t r u l y

DKB/kp

E n c lo s u r e

c c :  M r. B e r n a r d  M. G o ld s m ith
J e r a l d  H. S k l a r ,  E s q u i r e  
M r. J a c k  R. B e llo w s  
T h e o d o re  B. G u e r a r d ,  E s q u i r e
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STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

----------------------------------------------------------------- r

TO THE STATE BUDGET AND CONTROL )
) SUPPLEMENTAL PETITION 

BOARD OF SOUTH CAROLINA )
)

T h i s  S u p p le m e n ta l  P e t i t i o n  o f  t h e  D a r l i n g t o n  C o u n ty

C o m m iss io n  ( t h e  C o u n ty  B o ard ) r e s p e c t f u l l y  sh o w s:

1 . T he  C o u n ty  B o ard  i s  t h e  g o v e r n in g  body  o f  D a r l i n g t o n

C o u n ty ,  S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by la w , a n d  s u c h  i s  

t h e  C o u n ty  B o a rd  r e f e r r e d  t o  i n  A ct N o. 103  o f  t h e  1967

A c ts  o f  t h e  S o u th  C a r o l i n a  G e n e ra l  A s s e m b ly , a s  am en d ed  ( t h e

A c t)  .

2 . P u r s u a n t  t o  t h e  r e q u i r e m e n t s  o f  th e  A c t ,  th e  C o u n ty

B o a rd  h a s  h e r e t o f o r e  p e t i t i o n e d  th e  S t a t e  B u d g e t an d  C o n t r o l  

B o a rd  ( t h e  S t a t e  B o ard ) f o r  i t s  a p p r o v a l  o f  t h e  P r o j e c t  t o  be  

f i n a n c e d  o u t  o f  t r ie  p r o c e e d s  o f  a p r o p o s e d  i s s u e  o f  S2 , 8 7 5 ,0 0 0  

D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  I n d u s t r i a l  

R ev e n u e  B o n d s , S e r i e s  1974 ( N y t r o n ic s  C om p o n en ts  G ro u p , I n c .  -  

L e s s e e )  , p u r s u a n t  t o  t h e  A c t ,  and  by R e s o l u t i o n  a d o p te d  on  

J u n e  1 1 ,  1 9 7 4 , t h e  S t a t e  B o ard  a p p ro v e d  t h e  P r o j e c t  a n d  t h e  

p r o p o s e d  f i n a n c i n g  t h e r e o f ,  a s  a f o r e s a i d ,  i n c l u d i n g  c h a n g e s

i n  any  d e t a i l s  o f  s a i d  f i n a n c i n g  a s  f i n a l l v  c o n su m m ate d  w h ic h  

d o  n o t  m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g .  T he S t a t e  B o a r d 's  

a p p r o v a l  w as g iv e n  s u b j e c t  t o  c o m p lia n c e  w i th  t h e  f o l l o w i n g  

c o n d i t i o n s :

(a )  t h e  o b l i g a t i o n s  o f  t h e  L e s s e e  u n d e r  t h e  L e a se

s h a l l  b e  u n c o n d i t i o n a l l y  g u a r a n t e e d  by N y t r o n i c s ,

I n c . , a D e la w a re  c o r p o r a t i o n ,  u n d e r  a L e a s e  

G u a r a n ty  A g re em en t b e tw e e n  th e  s a i d  N y t r o n i c s ,

I n c . ,  an d  t h e  C o u n ty ,  and

6»<>
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(b) t h e  L e s s e e  s h a l l  o b t a i n  f o r  t h e  p r o t e c t i o n  o f  t h e  

b o n d h o l d e r s ,  l e a s e  i n s u r a n c e  c o v e r a g e  i n  t h e  

a m o u n t o f  $ 1 ,8 0 0 ,0 0 0 .

3 . T he C o u n ty  B o a rd  i s  a d v i s e d  by  N y t r o n i c s  C o m p o n en ts  

G ro u p , I n c .  t h a t  t h e  f i n a l  d e t a i l s  o f  t h e  f i n a n c i n g  h av e  

now b e e n  a g r e e d  t o ,  i n c l u d i n g  an  u n c o n d i t i o n a l  g u a r a n t e e  by 

N y t r o n i c s ,  I n c . ,  an d  l e a s e  i n s u r a n c e  c o v e r a g e  in  t h e  am oun t o f  

$ 1 ,8 0 0 ,0 0 0 .  In  i t s  o r i g i n a l  P e t i t i o n ,  t h e  C o u n ty  B o ard  s t a t e d  

t h a t  t h e  b o n d s  w o u ld  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  a p p r o x im a te ly  

E i g h t  p e r  c e n tu m  (8%) p e r  annum , an d  w o u ld  b e  s o l d  a t  an  e i g h t  

p e r  c e n t  (8%) d i s c o u n t .  U nder t h e  t e r m s  now a g r e e d  u p o n , t h e  

b o n d s  w i l l  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  E i g h t  an d  o n e - h a l f  p e r  

c e n tu m  (8 1/2% ) p e r  annum , an d  w i l l  b e  s o ld  a t  a d i s c o u n t  o f  

s i x t e e n  and  t h r e e - t e n t h s  p e r  c e n t  (1 6 .3 % ) , o r  $ 4 6 8 ,6 2 5 .  T he 

b o n d s  w i l l  m a tu r e  in  t h e  y e a r s  1975 th r o u g h  1 9 9 9 , a s  f o l l o w s :

YEAP AMOUNT YEAR AMOUNT

1975 $ 3 5 ,0 0 0 1988 $ 1 1 0 ,0 0 0
1976 4 0 ,0 0 0 1989 1 1 5 ,0 0 0
1977 4 5 ,0 0 0 1990 1 3 0 ,0 0 0
1978 5 0 ,0 0 0 1991 1 3 5 ,0 0 0
1979 5 0 ,0 0 0 1992 1 5 0 ,0 0 0
1980 5 5 ,0 0 0 1993 1 6 5 ,0 0 0
1981 6 0 ,0 0 0 1994 1 7 5 ,0 0 0
1982 7 0 ,0 0 0 1995 1 9 0 ,0 0 0
1983 7 0 ,0 0 0 1996 2 1 0 ,0 0 0
1984 8 0 ,0 0 0 1997 2 2 0 ,0 0 0
1985 8 5 ,0 0 0 1998 2 2 0 ,0 0 0
1986 9 0 ,0 0 0 1999 2 2 5 ,0 0 0
1987 1 0 0 ,0 0 0

4 . T he C o u n ty  B o a rd  i s  a d v i s e d t h a t  <C o m m e rc ia l L oan

I n s u r a n c e  C o r p o r a t i o n  (CLIC) h a s  i s s u e d  i t s  co m m itm en t f o r  l e a s e

g u a r a n t y  i n s u r a n c e  i n  t h e  a g g r e g a t e  am o u n t o f  t h e  c o m b in e d  

p r i n c i p a l  o f  and  i n t e r e s t  on t h e  b o n d s  w h ic h  w i l l  m a tu re  i n  

t h e  y e a r s  1975  th r o u g h  1 9 9 4 . T he o p t i o n s  o b t a i n e d  by CLIC 

a r e  e x p l a i n e d  in  t h e  O f f e r i n g  C i r c u l a r  a s  f o l l o w s :

641
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”CLIC h a s  an  o p t i o n ,  e x e r c i s a b l e  bv CLIC in  t h e  

e v e n t  o f  a  d e f a u l t  by Com pany t o  r e q u i r e  a c o n v e y a n c e  

t o  CLIC o f  m a r k e t a b l e  t i t l e  t o  t h e  P r o j e c t ,  f r e e  an d  

c l e a r  o f  a l l  l i e n s  an d  e n c u m b r a n c e s , e x c e p t  t h o s e  a p ­

p r o v e d  by  CLIC n r i o r  t o  i s s u a n c e  o f  t h e  B o n d s . I f  

CLIC e x e r c i s e s  i t s  o p t i o n ,  i t  w i l l  p a y  t o  t h e  T r u s t e e  

f o r  t h e  b e n e f i t  o f  t h e  h o l d e r s  o f  B onds m a t u r i n g  in  

t h e  v e a r s  1975  th r o u g h  1 9 9 4 , i n c l u s i v e ,  o n ly  (Bond 

n u m b e rs  1 t o  362) a sum n o t  t o  e x c e e d  t h e  p r i n c i p a l  

am o u n t o f  t h e  B onds m a t u r i n g  in  t h e  v e a r s  1 9 7 5  th r o u g h  

1 9 9 4 , i n c l u s i v e ,  p l u s  a c c r u e d  i n t e r e s t  o n  t h o s e  B o n d s , 

o n ly  t o  t h e  d a t e  o f  p u r c h a s e .

The $ 1 ,0 6 5 ,0 0 0  p r i n c i p a l  am o u n t o f  t h e  B onds ma­

t u r i n g  i n  t h e  v e a r s  19 9 5  t h r o u g h  1 9 9 9 , i n c l u s i v e  a r e  

n o t  i n s u r e d  a s  t o  e i t h e r  p r i n c i p a l  o r  i n t e r e s t .  In  

t h e  e v e n t  t h a t  CLIC e x e r c i s e s  i t s  o p t i o n  t h e  B onds 

m a tu r in g  i n  t h e  v e a r s  1995 th r o u g h  1 9 9 9 , i n c l u s i v e ,  s h a l l  

n o  l o n g e r  b e  s e c u r e d  by  a f i r s t  m o r tg a g e  on  t h e  F a c t o r y  

B u i l d i n g ,  an d  s h a l l  b e  s e c u r e d  s o l e l y  by t h e  E q u ip m e n t ."

T he C o u n ty  B o a rd  i s  s u b m i t t i n g  t h i s  S u p p le m e n ta l  P e t i t i o n  

in  o r d e r  t o  a d v i s e  t h e  S t a t e  B o a rd  o f  t h e  i n t e r e s t  r a t e  an d  

d i s c o u n t  a t  w h ic h  t h e  b o n d s  w i l l  b e  s o l d  an d  o f  t h e  f a c t  t h a t  

t h e  l e a s e  g u a r a n t y  i n s u r a n c e  d o e s  n o t  c o v e r  t h e  $ 1 ,0 6 5 ,0 0 0  o f  

b o n d s  m a tu r in g  i n  t h e  y e a r s  1995  th r o u g h  1 9 9 9 , w h ic h ,  in  t h e  

e v e n t  t h a t  CLIC e x e r c i s e s  i t s  o p t i o n  t o  p u r c h a s e  t h e  la n d  an d  

t h e  b u i l d i n g s  i n c l u d e d  in  t h e  P r o j e c t ,  s h a l l  b e  s e c u r e d  s o l e l y  

by a l i e n  on e a u ip m e n t .

WHEREFORE, t h e  C o u n ty  B o ard  p r a y s  t h a t  t h e  S t a t e  B u d g e t 

a n d  C o n t r o l  B o a rd  a f t e r  c o n s i d e r a t i o n  o f  t h e  m a t t e r s  s e t  f o r t h  

h e r e in a b o v e  i n  t h i s  S u p p le m e n ta l  P e t i t i o n ,  r e a f f i r m  t h e  a p p r o v a l

642
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o f  t h e  C o u n ty  B o a r d 's  u n d e r t a k i n g  h e r e t o f o r e  g i v e n  by t h e  

R e s o l u t i o n  a d o p te d  b y  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  on  

J u n e  1 1 , 1 9 7 4 .

R e s p e c t f u l l y  s u b m i t t e d ,

DARLINGTON COUNTY, SOUTH CAROLINA

By . ______________
C h a i r m a n , D a r l i n g t o n  C o u n ty
C o m m iss io n

A t t e s t :

C l e r k , D a r l i n g t o n  C o u n ty  C o m m iss io n
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STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

I ,  t h e  u n d e r s i g n e d ,  C le r k  o f  t h e  D a r l i n g t o n  C o u n ty  

C o m m is s io n , D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  DO HEREBY CERTIFY

T h a t  t h e  f o r e g o i n g  i s  a  t r u e ,  c o r r e c t  and  v e r b a t i m  c o p y  o f  

t h e  S u p p le m e n ta l  P e t i t i o n  a p p r o v e d  by t h e  D a r l i n g t o n  C o u n ty  

C o m m iss io n  a t  a d u l y  c a l l e d  an d  r e g u l a r l y  h e l d  m e e t in g  a t  

w h ic h  a l l  m em bers a t t e n d e d  a n d  r e m a in e d  t h r o u g h o u t  on N ovem ber 

___ , 1 9 7 4 .

IN WITNESS WHEREOF, I h a v e  h e r e u n t o  s e t  my Hand a n d  t h e  

S e a l  o f  t h e  s a i d  D a r l i n g t o n  C o u n ty  C o m m is s io n , D a r l i n g t o n  

C o u n ty ,  S o u th  C a r o l i n a ,  t h i s  ___  d ay  o f  N o v em b er, A. D. 1 9 7 4 .

(SEAL) __________  ________________  , .
C l e r k ,  D a r l i n g t o n  C o u n ty  C o m m iss io n
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STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

------------------------------------------------------------- - j -

TO THE STATE BUDGET AND CONTROL )
) SUPPLEMENTAL PETITION 

BOARD OF SOUTH CAROLINA )
 )

T h i s  S u p p le m e n ta l  P e t i t i o n  o f  t h e  D a r l i n g t o n  C o u n ty

C o m m issio n  ( t h e  C o u n ty  B o ard ) r e s p e c t f u l l y  sh o w s :

1 . T he C o u n ty  B o ard  i s  t h e  g o v e r n in g  b o d y  o f  D a r l i n g t o n

C o u n ty ,  S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by  la w , an d  s u c h  i s  

t h e  C o u n ty  B o ard  r e f e r r e d  t o  i n  A c t No. 103 o f  t h e  1967

A c ts  o f  t h e  S o u th  C a r o l i n a  G e n e r a l  A ss e m b ly , a s  am en d ed  ( t h e

A c t)  .

2 . P u r s u a n t  t o  t h e  r e q u i r e m e n t s  o f  t h e  A c t ,  t h e  C o u n ty

B o ard  h a s  h e r e t o f o r e  p e t i t i o n e d  t h e  S t a t e  B u d g e t a n d  C o n t r o l  

B o ard  ( t h e  S t a t e  B o ard ) f o r  i t s  a p p r o v a l  o f  t h e  P r o j e c t  t o  be  

f i n a n c e d  o u t  o f  t h e  p r o c e e d s  o f  a p r o p o s e d  i s s u e  o f  $ 2 ,8 7 5 ,0 0 0  

D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  I n d u s t r i a l  

R ev en u e  B o n d s , S e r i e s  1974 ( N y t r o n ic s  C o m n o n en ts  G ro u p , I n c .  -  

L e s s e e ) ,  p u r s u a n t  t o  t h e  A c t ,  an d  b y  R e s o l u t i o n  a d o p te d  on 

J u n e  1 1 , 1 9 7 4 , t h e  S t a t e  B o ard  a p p r o v e d  t h e  P r o j e c t  an d  t h e  

p r o p o s e d  f i n a n c i n g  t h e r e o f ,  a s  a f o r e s a i d ,  i n c l u d i n g  c h a n g e s

i n  an y  d e t a i l s  o f  s a i d  f i n a n c i n g  a s  f i n a l l v  co n su m m ated  w h ic h  

do  n o t  m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g .  The S t a t e  B o a r d ’ s 

a p p r o v a l  w as g iv e n  s u b j e c t  t o  c o m p l ia n c e  w i th  t h e  f o l l o w i n g

c o n d i t i o n s :

(a ) t h e  o b l i g a t i o n s  o f  t h e  L e s s e e  u n d e r  t h e  L e a s e

s h a l l  be  u n c o n d i t i o n a l l y  g u a r a n t e e d  by  N y t r o n i c s ,

I n c . ,  a D e la w a re  c o r p o r a t i o n ,  u n d e r  a  L e a se  

G u a ra n ty  A g re em en t b e tw e e n  t h e  s a i d  N y t r o n i c s ,

I n c . ,  and  t h e  C o u n ty , an d
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(b) t h e  L e s s e e  s h a l l  o b t a i n  f o r  t h e  p r o t e c t i o n  o f  t h e  

b o n d h o ld e r s ,  l e a s e  i n s u r a n c e  c o v e r a g e  in  t h e  

am o u n t o f  $ 1 ,8 0 0 ,0 0 0 .

3 . T he C o u n ty  B o ard  i s  a d v i s e d  by  N y t r o n i c s  C om ponen ts  

G ro u p , I n c .  t h a t  t h e  f i n a l  d e t a i l s  o f  t h e  f i n a n c i n g  h a v e  

now b e e n  a g r e e d  t o ,  i n c l u d i n g  an  u n c o n d i t i o n a l  g u a r a n t e e  by 

N y t r o n i c s ,  I n c . ,  an d  l e a s e  i n s u r a n c e  c o v e r a g e  i n  t h e  am ount o f  

$ 1 ,8 0 0 ,0 0 0 .  I n  i t s  o r i g i n a l  P e t i t i o n ,  t h e  C o u n ty  B o ard  s t a t e d  

t h a t  t h e  b o n d s  w o u ld  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  a p p r o x im a te ly  

E i g h t  p e r  c e n tu m  (8%) p e r  ann u m , a n d  w o u ld  b e  s o l d  a t  an e i g h t  

p e r  c e n t  (8%) d i s c o u n t .  U n d e r t h e  t e r m s  now a g r e e d  u p o n , t h e  

b o n d s  w i l l  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  E i g h t  a n d  o n e - h a l f  p e r  

c e n tu m  (8 1/2% ) p e r  annum , a n d  w i l l  b e  s o ld  a t  a  d i s c o u n t  o f  

s i x t e e n  a n d  t h r e e - t e n t h s  p e r  c e n t  (1 6 .3 % ) , o r  $ 4 6 8 ,6 2 5 .  The 

b o n d s  w i l l  m a tu re  i n  t h e  y e a r s  1975  th r o u g h  1 9 9 9 , a s  f o l l o w s :

YEAP AMOUNT YEAR AMOUNT

1975 $ 3 5 ,0 0 0 1988 $ 1 1 0 ,0 0 0
1976 4 0 ,0 0 0 1989 1 1 5 ,0 0 0
1977 4 5 ,0 0 0 1990 1 3 0 ,0 0 0
1973 5 0 ,0 0 0 1991 1 3 5 ,0 0 0
1979 5 0 ,0 0 0 1992 1 5 0 ,0 0 0
1980 5 5 ,0 0 0 1993 1 6 5 ,0 0 0
1981 6 0 ,0 0 0 1994 1 7 5 ,0 0 0
1982 7 0 ,0 0 0 1995 1 9 0 ,0 0 0
1983 7 0 ,0 0 0 1996 2 1 0 ,0 0 0
1984 8 0 ,0 0 0 1997 2 2 0 ,0 0 0
1985 8 5 ,0 0 0 1998 2 2 0 ,0 0 0
1986 9 0 ,0 0 0 1999 2 2 5 ,0 0 0
1987 1 0 0 ,0 0 0

4 . The C o u n ty  B o ard  i s a d v i s e d  t h a t  C o m m e rc ia l Loan

I n s u r a n c e C o r p o r a t io n  (CLIC) h a s  i s s u e d  i t s co m m itm en t f o r

g u a r a n t y  i n s u r a n c e  in  t h e  a g g r e g a t e  am o u n t o f  t h e  co m b in ed  

p r i n c i p a l  o f  and  i n t e r e s t  on  t h e  b o n d s  w h ic h  w i l l  m a tu re  in  

t h e  y e a r s  1975 th r o u g h  1 9 9 4 . T he  o p t i o n s  o b t a i n e d  by CLIC 

a r e  e x p l a i n e d  in  t h e  O f f e r i n g  C i r c u l a r  a s  f o l l o w s :
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"CLIC h a s  an  o p t i o n ,  e x e r c i s a b l e  by  CLIC i n  t h e  

e v e n t  o f  a d e f a u l t  by  Com pany t o  r e q u i r e  a  c o n v e y a n c e  

t o  CLIC o f  m a r k e t a b l e  t i t l e  t o  t h e  P r o j e c t ,  f r e e  an d  

c l e a r  o f  a l l  l i e n s  an d  e n c u m b r a n c e s ,  e x c e p t  t h o s e  a p ­

p ro v e d  by  CLIC o r i o r  t o  i s s u a n c e  o f  t h e  B o n d s . I f  

CLIC e x e r c i s e s  i t s  o p t i o n ,  i t  w i l l  p a y  t o  t h e  T r u s t e e  

f o r  t h e  b e n e f i t  o f  t h e  h o l d e r s  o f  B onds m a tu r in g  in  

t h e  v e a r s  1975  t h r o u g h  1 9 9 4 , i n c l u s i v e ,  o n ly  (Bond 

n u m b e rs  1 t o  362) a sum n o t  t o  e x c e e d  t h e  p r i n c i p a l  

am o u n t o f  t h e  B onds m a t u r i n g  in  t h e  y e a r s  1975  t h r o u g h  

1 9 9 4 , i n c l u s i v e ,  p l u s  a c c r u e d  i n t e r e s t  on  t h o s e  B o n d s , 

o n ly  t o  t h e  d a t e  o f  p u r c h a s e .

The $ 1 ,0 6 5 ,0 0 0  p r i n c i p a l  am o u n t o f  t h e  B onds ma­

t u r i n g  i n  t h e  y e a r s  1995  th r o u g h  1 9 9 9 , i n c l u s i v e  a r e  

n o t  i n s u r e d  a s  t o  e i t h e r  p r i n c i p a l  o r  i n t e r e s t .  In  

t h e  e v e n t  t h a t  CLIC e x e r c i s e s  i t s  o p t i o n  t h e  B onds 

m a tu r in g  in  t h e  y e a r s  1995 th r o u g h  1 9 9 9 , i n c l u s i v e ,  s h a l l  

n o  l o n g e r  be  s e c u r e d  by  a  f i r s t  m o r tg a g e  on t h e  F a c t o r y  

B u i l d i n g ,  an d  s h a l l  b e  s e c u r e d  s o l e l y  by  t h e  E q u ip m e n t ."

T he C o u n ty  B o ard  i s  s u b m i t t i n g  t h i s  S u p o le m e n ta l  P e t i t i o n  

i n  o r d e r  t o  a d v i s e  t h e  S t a t e  B o a rd  o f  t h e  i n t e r e s t  r a t e  and

d i s c o u n t  a t  w h ic h  t h e  b o n d s  w i l l  b e  s o l d  a n d  o f  t h e  f a c t  t * a t  

t h e  l e a s e  g u a r a n t y  i n s u r a n c e  d o e s  n o t  c o v e r  t h e  $ 1 ,0 6 5 ,0 0 0  o f  

b o n d s  m a tu r in g  in  t h e  y e a r s  1995 t h r o u g h  1 9 9 9 , w h ic h ,  i n  t h e  

e v e n t  t h a t  CLIC e x e r c i s e s  i t s  o p t i o n  t o  p u r c h a s e  t h e  l a n d  an d  

t h e  b u i l d i n g s  i n c l u d e d  i n  t h e  P r o j e c t ,  s h a l l  b e  s e c u r e d  s o l e l y  

by a l i e n  on  e a u ip m e n t .

WHEREFORE, t h e  C o u n ty  B o ard  p r a y s  t h a t  t h e  S t a t e  B u d g e t 

an d  C o n t r o l  B o ard  a f t e r  c o n s i d e r a t i o n  o f  t h e  m a t t e r s  s e t  f o r t h  

h e r e in a b o v e  in  t h i s  S u p p le m e n ta l  P e t i t i o n ,  r e a f f i r m  t h e  a p p r o v a l

6 4 ?



- 4 -

o f  t h e  C o u n ty  B o a r d 's  u n d e r t a k i n g  h e r e t o f o r e  g iv e n  by t h e  

R e s o l u t i o n  a d o p te d  b y  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o ard  o n  

J u n e  1 1 , 1 9 7 4 .

R e s p e c t f u l l y  s u b m i t t e d ,

DARLINGTON COUNTY, SOUTH CAROLINA*>

C o m m issio n

A t t e s t

C l e r k ,  D a r lY r tg to n  C o u n ty  C o m m iss io n
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L A W  O F F I C E S

B A K E R  &  E T H E R I D G E
» R O * M » I O N A l .  A S S O C IA T IO N

S O 8 T  O F F I C E  B O X  7 7

l « 4  N O R T H  M A I N  B T R E E - -

T E l E R H O N E  ( 8 0 3 1  3 9 3 - 0 1 9 1

O  K E N N E T H  B A K E R  

J O H N  R E T H E R ID O E

A S S O C IA T E

J E R E M IA H  J  M E S e n v e

D A R L I N G T O N  S O U T H  C A R O L I N A  2 9 5 3 2

A p r i l  2 , 1974

P a t  C. S m ith , E s q u i r e
S t a t e  A u d i to r
P .O . Box 11333
C o lu m b ia , S o u th  C a r o l i n a  29211

RE: $ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty ,
S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  
I n d u s t r i a l  R ev en u e  B o n d s, S e r i e s  
1974 ( N y t r o n ic s  C o m ponen ts  G ro u p , „ 
I n c .  - L e s s e e )

D e a r  M r. S m i th :

A t i t s  m e e t in g  h e l d  A p r i l  1 , 1 9 7 4 , t h e  D a r l i n g t o n  C o u n ty  C o m m issio n  
a p p r o v e d  i t s  R e s o l u t i o n  Num ber 6 9 , a u t h o r i z i n g  a P e t i t i o n  to  b e  f i l e d  
w i t h  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  c o n c e r n in g  an  I n d u s t r i a l  R ev e ­
n u e  Bond I s s u e  f o r  N y t r o n i c s  C o m p o n en ts  G ro u p , I n c .  The o r i g i n a l  o f  
t h e  P e t i t i o n  s o  a u t h o r i z e d  i s  e n c l o s e d ,  a lo n g  w i t h  c e r t i f i e d  c o p i e s  o f  
t h e  R e s o l u t i o n  o f  th e  c o m m is s io n .

I f  t h e r e  i s  a n y t h i n g  f u r t h e r  w h ic h  we n e e d  to  f u r n i s h  you  a t  t h i s  t im e  
i n  t h i s  r e g a r d ,  p l e a s e  l e t  me know .

W ith  k in d  p e r s o n a l  r e g a r d s ,  I  am,

DKB/kp
E n c l o s u r e s
CC: J e r a l d  H. S k l a r ,  E sq .

A t t o r n e y  a t  Law 
2410  S t e r i c k  B u i l d i n g  
M em p h is, T e n n e s s e e  38103

T h e o d o re  B. G u e r a r d ,  E s q u i r e  
A t t o r n e y  a t  Law 
P .O . Box 340
C h a r l e s t o n ,  S . C. 29402

M r. Leo M oreau
N y t r o n i c s ,  I n c .
D a r l i n g t o n ,  S . C. 29532
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Components Group Inc.
A SU B SID IA R Y  OF N Y T R O N IC S  IN C .
ORANGf STRUT DARLINGTON SOUTH CAROLINA 29532  
TIL: 803) 393-5421 /  TWK: 810-665-2182



E Nytronics Components Group Inc. Inductors
c r  o r  c  t i i a d i  m r . j n n  c  - i n u m  ■ ■ORANGE STREET DARLINGJON. S C 29532 

1803)393 5421 • TWX 810-665-2182

AlWtOVEI) 
.-C -39010

F A IL U R E  R A T E  “ P ” .1 % /1 0 0 0  H R S .

N y tro n ics  h is to ry  o f techn ica l lea d e rsh ip  in  in 

d u c to rs  has a new, chap te r T h e  first c o m p a n y  to  ex te nd  

the s ta n da rd  line  co n ce p t to  va riab le  in d u c to rs  has re 

n ia in e d  a h e ad  m e ve ry  subsequen t step o t re fin e m e n t 

and m im a tu n /a tio n

T o d a v  the re  s a nvv. p lace  to r a fa m ilia r g ro u p  

o f in d u c to rs  u n d e r h ighest re liab ility ' m ilitan . specifi 

ca tions M IL  (  3CX )1 () /B

W ith  sizes r a n g in g  f r o m  th e  w o r ld 's  sm allest 

s h ie ld e d  in d u c to r  to  th e  m o s t c o m p le x  v a r ia b le  

in d u c to r  sh ie lded , u n sh ie ld ed  c h ip  a n d  vanable  in 
h u n d re d s  o f o f f  the  she ll va lues it m a k e s  g o o d  sense 

to  ch e ck  firs t w ith  N y tron ics  o r  y o u r  loca l d is trib u to r

Now tested  and approved to highest 
reliability military specifications

Nytronics
Standard Inductor 
Part Number

Standard
Military
Series

New High Reliability 
Qualification

SWD MS90537 MIL-C-39010-1 A, 2A 4 3A
SWD MS75087 MIL-C-39010-1A
SWD MS75088 MIL-C-39010-2A
SWD MS75089 MIL-C-39010-3A
RFC-S MS75008 MIL-C-39010-4A
RFC-S MS75101 MIL-C-39010-5A
RFC-SS MS18130 MIL-C-39010-6A
RFC-SS MS14046 MIL-C-39010-7A

Wee W ee-Ductor
T» . WEE WEE DUCTOR o ffe -  th i

The sm allest sh ie lded induc to r fo r h igh dens ity  c irc u its  0 .10 to IO.OOOu H 0 .133 ' 
d iam eter x 0 .3 3 5 " length 61 stock values .229 

D e s ign  E n g in e e r  an e n c a p s u la te d  — X—
in .a lu re  s h ie ld e d  in d u c to r  to  so lve  s p e c ia l p ro b le m s  in  d e n s ity  
t a p p lic a t io n  T h is  s h ie ld e d  in d u c to r  h a s  g re a t in d u c ta n c e  to  
a t and  it  d e s ig n e d  tc  m e e t the  s t r in g e n t  re q u ire m e n ts  o t M IL  

D. .ra d e  1 C 'a B
- 2 4  (.020 • .002) TCW 0.133m ax.

.335 • .010

1.3 TYP MIN 3
ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n c e  + .10° (O M e te r)
D ie le c tr ic  S tre n g th  700 v o l t '  R M S a, sea 'eve
S e ll R e so n a n t F re q u e n c y  M in im u m  I tc  he n o t  less th a n  8 0 °o O» 
i u i iis h e d  d a ta  a n d  m e a s u re d  wsith f u l l  le n g th  leads o n  Q M e te r  
Q and R p V a lues  M e a su re d  on Q M e te '
R a tin g  m a « .m u m  b a se d  on 1 i w a tt d is s ip a t io n

DENSITY CHARACTERISTICS
V o lum e  .J l cu b ic  m c h e  W e ig h t 0  S0 g ra m s  m a x im u m
S h ie ld in g  ces-- th a n  3%  c o u p lin g  w ith  tw o  u n i ts  m o u n te d  s id e  by 
•- de at 1000 c y c le s

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re  — 55 C to  • 125 C
T e rm in a l S tre n g th  M e e ts  f iv e  p o u n d  p u b  te s t * »e 360 ro ta t io n s  
m a lte rn a te  d i 'e c t io n s  p e r M IL -C  15305D
M o is tu re  V ib ra t io n  and  S h o ck  R e s is ta n c e  M eet re q u ire m e n ts  o f  
M IL -C -153 05D . G rad e  1. C la ss  2 H ig h  F re a u e n c y  10 cps  to  2000 c p s
<i 15G • 10%  m a x im u m  fo r  12 lo g a r ith m ic  s w in g s  ea ch  o f 20 m in u te  

d u ra t io n  re p e a te d  fo r e a c h  o f th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s  
S h ock 50 G 11 M S
M a rk in g  C o lo r c o d e d  p e r M IL -C  153O5D

WEE WEE OUCTOR STANOARD VALUES

rrT M U ic tmi 4 M T ' €9
*S .
41 129-C

T  1 Mr -
1

«4
M ATERIAL

•41 > IK m2 1  “

w ff wff 13 44
M l  wff J« >9 39 T 11 C 39 i 1 99 403 143
wff wff 4 ’ 42 4? 2 3 29 044 2 41 320 140
WEE wff 34 34 41 I 2 3 77 6 M 2 03 34C 130
WEE wff 44 4* 44 23 0 21 3 21 320 170
WEE WEf •2 42 44 71 0 21 303 113
WEE w(E 10C 10C 43 ‘ 2 3 19 0 71 4 10 ? * 100
Wff WEE 1X1 120 30 0 29 14 0 29 3 97 233 •0
WEI WEf IK 49 0 29 13 C 2% * 2 03 213 44
WEE WEf IK 1M 34 ’ 0 29 14 T 4 12 200 44
WEE WEf IJ0 »*> C 29 0 29 14 • 130 T 40
WEE WEf 320 37 ] t a n s 0 27 14 9 190 34
WEf WEE JK JK 3’ t 0 29 10 3 104 1)0 34
WEf WEE 39C 32 0 29 IOC 0 43 21 1 120* M tel
WEI wff 420 470 30 I 0 ’9 •  3 0 23 12 2 100 32 H
WEE Wff M 0 3C f H l ’ » c Of * 3 4  4 93 30 oe
w ff wlf 44f 44C 34 0 29 0 22 41 1 90 41 a
WEf Wff •20 49 C 29 4 3 0 24 43 0 •3 47 U I
WEE wff 100C 49 . 0  29 •  0 0 74 J  320 90 ’ 43 te.

w(E wff I TOO 1700 33 t o n 1 4 1 9 31 100 40
wff wff 1300 1300 33 0 23 1 1 1 1 T  41 90 >3
WEI wff I AW itoc 33 0 23 1 1 I 3 43 04 3?
w (f wff JXX >Mr 33 . 0 23 I 3 - I  W 74 30
WEf w lf 2200 2’00 33 j ( h 2 4 tr 74 29
WEE Wlf 1)00 3 XX 33 * 0 23 90 43 24
WEE wff jio r 33 ’ 0 23 2 23 *103 34 73
WEI WEf 4 TOC .roc 33 J 0 23 $3 20
WEE WEE 34<X 3400 33 0 73 2 1 140 44 >4
WEE WEE MOT MOt 30 0 23 1 13 172 4) 13
WEf WEf •?0€ 4200 30 * : 90 40 12
w ff w if :

6 r 12



Nytronics Components Group Inc.
ORANGE STREET, DARLINGTON, S C 29532 
(803)393-5421 • TWX 810-665-2182

Inductors

MS-INDUCTOR SERIES 
75087, 75088, 75089  

MOLDED SHIELDED INDUCTOR

U ltra -R e lia b le  M olded S h ie lded 
M in ia tu re  Induc to r.
Inductance  Range: 0.1uH to IOO.OOOu H. 
Unique “ T " design e lim in a te s  Fine Wire 
cons idera tions.

The MS-INDUCTOR SERIES are R.F. Inducto rs sp e c ifica lly  
designed to  meet the  dem anding requ irem ents of MIL-C- 
15305D, Grade 1, Class B. The un ique  "T ”  design e lim ina tes  
fin e  w ire cons ide ra tion  tha t has previously concerned design 
engineers on c r it ic a l c ircu itry . The MS-INDUCTOR Series epoxy 
m olded envelope and sh ie ld ing  o ffe rs  the design engineer 
re lia b ility , e le c trica l perform ance, and m in im um  coup ling  in 
high dens ity  packaging.

* 2 2  (.025 ±  002) TCW |<----------H
0 .3 95 ” ♦ 0 2 0 ”

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n c e : 10%  o ve r th e  e n t ire  in d u c ta n c e  range . 
D ie le c tr ic  S tre n g th :  700 v o lts  RM S a t sea le ve l 
S e lf-R e s o n a n t F re q u e n c y : M e a su re d  p e r M IL -C -153 05D  
Q and R p V a lu e s : M e a su re d  on a Q -M e te r M in im u m  R p v a lu e s  at 
l is te d  f re q u e n c ie s  are a l l c o n s e rv a t iv e
M a x im u m  C u rre n t :  B ased  on te m p e ra tu re  r is e  n o t to  e xce e d  3 5 CC 
a t 9 0 r C a m b ie n t.

DENSITY CHARACTERISTICS
V o lu m e : 0 .0 0 7 6  c u b ic  in c h e s  W e ig h t: 0 .7 5  g ra m s  m a x im u m
S h ie ld in g :  A t 1000  c y c le s  tw o  u n i ts  a s s e m b le d  s id e  by s id e  e x h ib it  
le s s  th a n  3%  c o u p lin g .

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS

O p e ra tin g  T e m p e ra tu re : — 55°C  to  • 125 C.

T e rm in a l S tre n g th : M e e ts  f iv e  p o u n d  p u l l  te s t f iv e  360 ro ta tio n s  in  
a l te rn a te  d ire c t io n s  pe r M IL -C -1 5 3 0 5 D

M o is tu re . V ib ra t io n ,  an d  S h o ck  R e s is ta n c e : M e e ts  re q u ire m e n ts  o f 
M IL -C -153 05D . G ra d e  1. C la ss  B H ig h  f re q u e n c y  10 cp s  to  2000 c p s  
(a 15G • 10%  m a x im u m  fo r  12 lo g a r ith m ic  s w in g s  e a ch  o f 20  m in u te  
d u ra t io n  re p e a te d  fo r  e a c h  o f th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s . 
S h ock 5OG. 11 M S.

M a rk in g : C o lo r c o d e d  p e r M IL -C -1 5 3 0 5 D

CaPalS Na. L Q Mia
Atarax

Cd
Max OCR
at12S»C

M u .
1

la c r. f
1

Material aN MC aaF 0 mA mA
MS75087-1 0.10 50 25 0.67 0.025 2900 > 2 9 0 0

F MS 75087-2 0.12 51 25 0.67 0.034 2800 > 2 8 0 0

H MS75087-3 0.15 51 25 0.67 0.037 2750 >2750

E MS75087-4 0.18 50 25 0 67 0.047 2200 •2200
MS75O87-5 0.22 49 25 0.67 0.067 1700 1700

N MS75087-6 0.27 47 25 0.67 0.11 1500 •1500
O MS75087 7 0.33 46 25 0 67 0.13 1300 > 1 3 0 0

L MS75087-8 0.39 44 25 0.67 0.18 1100 >1100

■ MS75087-9 0.47 44 25 0.67 0.25 1000 > 1 0 0 0
MS7508 7-10 0 56 43 25 0.67 0.33 900 >  900

C MS75O87-11 0.68 42 25 0 67 0.45 750 >  750
MS75087-12 0.82 40 25 0 6 7 0.59 600 >  600

MS 75088 1 1.0 47 25 0.84 0.070 1900 >1900
MS75088-2 1.2 46 7.9 0.83 0.093 1600 > 16 00
MS75088-3 1.5 45 7.9 0.83 0.12 1300 ■1300

1 MS 75088-4 1.8 43 7.9 0.83 0.14 1200 •1200

R MS 75088 5 2.2 45 7.9 0.73 0.19 1100 >1100
MS75088 6 2.7 46 7.9 0.73 0.28 950 >  950

0 MS 75088 7 3 3 44 7.9 0.76 0 35 800 >  800 I

N MS 75088 8 3.9 44 7.9 0.73 0.40 750 >  750 I

MS 75088-9 4.7 44 7.9 0.73 0.55 650 >  650
MS75088-10 5.6 47 7.9 0 73 0.72 550 >  550
MS 75088 11 6 8 50 7.9 0.78 1.02 500 >  500
MS75088 12 8 2 50 7.9 0.78 1.32 475 >  475
MS75088 13 10 49 7.9 0 8 4 1.62 450 >  450
MS 75088 14 12 55 2.5 0.73 2 00 400 >  400

F
MS75089 1 15 44 0.48 0.80 620 25
MS75089-2 18 45 2.5 0.48 0.89 610 235

E MS75O89-3 22 46 2.5 0.48 0.96 600 220
R MS75089-4 27 49 2.5 0.48 1.19 500' 200
R MS75089-5 33 45 2.5 0.48 1.37 490 190

1 MS75089-6 39 53 2.5 0.48 1.93 410 180
MS75089 7 47 52 2.5 0.48 2.11 400 175

T MS75089-8 56 49 2.5 0 48 2.23 380 160
E MS 75089-9 68 51 2.5 0.50 2 70 370 150

MS75089-10 82 45 2.5 1.70 2.44 360 140

Nytraaics L 0 aiia
Mia.
Ft

Max OCR 
atU5*C

Max.
1

lacr.f
1

Material Catalac Ma. aM MC MC Q art mA
MS75O89-11 . 52 2.5 10.0 3.12 325 120 1

MS75089-12 120 57 0.79 9.7 3.60 290 95
MS75089-13 150 56 0.79 8.5 4.10 275 90
MS75089 14 180 60 0.79 8.0 4.40 260 85
MS75089-15 220 58 0.79 7.5 5.00 250 80
MS75089-16 270 60 0.79 7.0 5.80 240 70
MS75089-17 330 54 0.79 6.5 6.40 225 65
MS 75089-18 390 67 0.79 6.2 7.40 200 60
MS75089-19 470 60 0.79 5.7 9.50 180 58
MS75O89-2O 560 60 0.79 4.7 10.5 174 55
MS75089-21 680 60 0.79 4.5 11.8 168 50

r MS75089-22 820 57 0.79 4.2 13.0 152 45
E MS75089 23 1000 60 0.79 3.8 17.5 135 40
R MS75089-24 1200 45 0.25 1.5 22.1 115 35

R MS75089-25 1500 49 0.25 1.2 26.5 110 33
MS75089-26 1800 47 0.25 1.0 29.9 105 30

1 MS75089-27 22C0 50 0.25 0.97 3 3 8 99 27
T MS75089-28 2700 47 0.25 0.92 47.3 83 25
E MS 75089-29 3300 43 0.25 0 84 53.0 80 22

MS75089-30 3900 43 0.25 0.80 73.8 67 20 |

MS75O89-31 4700 44 0.25 0.74 81.6 63 19
MS75089-32 5600 45 0.25 0.73 98.9 56 17
MS75089-33 6800 43 0 25 0 66 111.0 54 16
MS75089 34 8200 42 0.25 0.54 119.0 52 15
MS75089 35 10.000 39 0.25 0.47 137.0 49 14
MS 75089-36 12.000 31 0.079 0.33 143.0 46 13
MS75089-37 15.000 31 0 079 0.29 157.0 45 12
MS 75089-38 18.000 31 0.079 0.28 175.0 41 10
MS75089-39 22.000 27 0.079 0.25 274 0 33 9
MS75089-40 27.000 27 0.079 0.21 308.0 31 8
MS75089-41 33.000 27 0 079 0.19 343.0 30 7,5
MS 75089-42 39.000 27 0.079 0.17 376.0 27 6.0
MS75089-43 47,000 23 0 079 0 16 473.0 26 5.5
MS 75089-44 56.000 23 0.079 0.14 512.0 25 5.0
MS75089-45 68.000 23 0.079 0.13 580 0 24 4.0
MS 75089-46 82.000 21 0.079 0.12 618.0 23 3.5
MS 75089-47 100,000 18 0.079 0.11 678 0 3 .0 j

f  INCREMENTAL CURRENT The O.C. current required to cause a 5% reduction in the nominal inductance value
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Nytrones Components Group Inc.
ORANGE STREET. DARLINGJON.S C 29532 Inductors
(803) 3935421 • TWX 810-665-2162

M S  - IN D U C T O R  S E R IE S
9 0 5 3 7

M O L D E D  S H IE L D E D  IN D U C T O R

U ltra -R e liab le  Molded Shie lded 
M in ia tu re  Inductor.
Inductance Range: O .luH  to IOO.OOOu H. 
Unique “ T" design e lim ina tes Fine Wire 
considerations.

(Manufactured per MS-90537)

The MS-INDUCTOP SERIES are R.F. Inducto rs  spec ifica lly  
designed to  meet the dem anding requ irem en ts  of MIL-C- 
15305D,Grade 1, Class B. The un ique “ T " design e lim ina tes 
fine  w ire considera tion  th a t has previously concerned design 
engineers on c r it ic a l c ircu itry . The MS-INDUCTOR Series epoxy 
m olded envelope and sh ie ld ing  o ffe rs  the design engineer 
re lia b ility , e le c tr ica l perform ance, and m in im um  coup ling  in 
high dens ity  packaging.

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n c e : * 1 0 %  o v e r th e  e n t ire  in d u c ta n c e  range 
D ie le c tr ic  S tre n g th : 700 v o lts  RM S a t sea le v e l 
S e lf-R e s o n a n t F re q u e n c y : M e a s u re d  p e r  M IL-C  153 05D .
Q a n d  Rp V a lu e s : M e a su re d  on a Q -M e te r M in im u m  R p va lu e s  at 
lis te d  f re q u e n c ie s  a re  a l l c o n s e rv a t iv e
M a x im u m  C u rre n t:  B ased on  te m p e ra tu re  r is e  n o t to  exceed  35°C  
a t 90°C  a m b ie n t.

DENSITY CHARACTERISTICS
V o lu m e : 0 .0 0 7 6  c u b ic  in c h e s  W e ig h t: 0 .75 g ra m s  m a x im u m
S h ie ld in g :  A t 1000 c y c le s  tw o  u n its  a s s e m b le d  s id e  by  s id e  e x h ib it  
less th a n  3%  c o u p lin g

0 .3 95 ” * .0 2 0 ”

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re :  — 55  C to  • 125 C.

T e rm in a l S tre n g th : M e e ts  f iv e  p o u n d  p u ll te s t f iv e  3 6 0 ' ro ta t io n s  in 
a l te r n a te  d ire c t io n s  p e r M IL-C -153O 5D .

M o is tu re . V ib ra t io n ,  an d  S h o ck  R e s is ta n ce : M eets  re q u ire m e n ts  of
M IL -C -1 5 3 0 5 D . G rade 1. C la ss  B H ig h  fre q u e n c y  10 c p s  to  2 00 0  cps 
®  15G  *1 0 %  m a x im u m  fo r  12 lo g a r ith m ic  s w in g s  e a c h  o f 20 m in u te  
d u r a t io n  re p e a te d  fo r  each  o f th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s  
S h o c k  50G. 11 MS.

M a rk in g :  C o lo r  co d e d  pe r M iL -C  15305 D.

♦
* *  ih c a tM tN T A l C U M fN T  The 0 C  Current required to  cewie a 5%  reduction it> the nonxnei .ndwrtence >e*ue

G53
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Inductors
ORANGE STREET, DARLINGTON, S. C. 29532 
(803)393-5421 • TWX 810-665-2182

Nytronics Components Group Inc.

Wee-Ductor
Molded Shielded Inductor
Reliable Molded Shielded Miniature Inductor. 
Inductance Range: O.luH to 100,000 uH.

0021* TCW
'Other types o l material

•ve uab ie0 395 • 0?0

The SUPER W EE-DUCTOR is  a n  R F In d u c to r  s p e c if ic a lly  
des igned  to  m ee t th e  d e m a n d in g  re q u ire m e n ts  o f M lt -C  
15305D . G rade 1. C lass  B The  SUPER WEE D U C TO R  
epo xy m o ld e d  e n v e lo p e  a n d  s h ie ld in g  o f fe rs  the  d e s ig n  
e n g inee r re lia b il ity ,  e le c tr ic a l p e rfo rm a n c e , d e s ign  flex i 
b i lity .  a n d  m in im u m  c o u p lin g  in  h ig h  d e n s ity  p a cka g in g  

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le rance : ±  1 0 %  s td  O th e r to le ra n c e s  
a va ilab le
D ie le c tr ic  S tre n g th : 7 0 0  v o lts  R M S  a t sea le ve l. 
S e lf-R e so n a n t F re q u e n cy : M e a su re d  per M IL  C 153O 5D  
Q  and  R p V a lues M e a su re d  o n  a Q M e te r M in im u m  Rp 
va lues  a t  lis te d  f re q u e n c ie s  a re  a ll c o n s e rv a tiv e  
M a x im u m  C u rre n t: B ased o n  te m p e ra tu re  rise n o t  to  
exceed 3 5 ”C a t 9 0 ’ C a m b ie n t

DENSITY CHARACTERISTICS
V o lum e: O 0 0 7 6  c u b ic  in ch e s
W eight: 0  7 5  g ra m s  m a x im u m
S h ie ld in g : A t 1 0 0 0  cyc le s  tw o  u n its  a s s e m b le d  s id e  by 
s id e  e x h ib it  less th a n  3 %  c o u p lin g

PHYSICAL AND ENVIRONMENTAL 
CHARACTERISTICS
O perating  Tem perature: — 5 5 *C  to  - h l2 5 ’ C
T e rm in a l S tre n g th  M eets  f iv e  p o u n d  p u ll te s t;  five  3 6 0  
ro ta tio n s  in  a lte rn a te  d ire c t io n s  pe r M IL-C  1 5 3 0 5 0  
M o is tu re . V ib ra tio n , an d  S h o ck  R e s is ta n ce : M eets re q u ire  
m e n ts  o f  M IL  C -1 5 3 0 5 0 , G ra d e  1, C lass  B H ig h  f re q u e n c y  
10 cps to  2 0 0 0  c p s  @  15G 1  1 0 %  m a x im u m  f o r  12 
lo g a r ith m ic  sw ings  each  o f  2 0  m in u te  d u ra t io n  re p e a te d  
fo r  each o f  th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s  S hock 
5 0 G . l l  M S
M a rk in g : C o lo r co d e d  pe r M l L -C -1 5 3 0 5 0

r

H y lrx x t t i  
C M M af M l

I
«H

a
|M C

M il
r«
MC

6 . 8 ,

w l

M u  
a c t  >t
179- C

0

M u

■  4

t ie r  * •
1

MA
X y t f tm c i

C iU ia tH *
I 0 M il

M t

Mm
8*
MC

‘ T T

M l

M u
a c a i t
175«t

0

M u
1

■A

I w r
1

■ 4

p SWD SO 500 790C >790-3 SWO 87 87 45 7 44 14
SWD 0 1? 0 12 51 75 45 0 67 0 034 78. V, ■790.1 sw i) 100 100 52 2 5 10 0 1 70 3 12 375 170

H swr. 0 IS 0 15 51 75 40 j 0 67 0 037 7750 > 2 ',50 SWD 170 170 5 ’ 79 9 • 1 47 3 60 79C 96

E sw o 0 IS 0 18 50 75 175 0 67 0 04 770(1 ■2200 s w 150 150 5fe 79 8 5 1 50 4 10 775
760

*
SWO 3 72 49 25 330 0.67 0 0 6 ’ 1700 >17 00 SWD 190 l i e 60 79 8 0 1 40 4 40 86

N swd 0 27 47 75 290 0 67 0 11 1500 >1500 sw o 58 79 7 5 1 30 5 0 0 74 80
n SWD 0 33 0 33 4b 25 280 0 67 0 13 130C > 13 00 v w r 770 60 79 7.0 1 30 5 80 740 7C
0 SWD 0 39 C 39 44 75 755 0 6 ' 0 18 1100 > 11 00 <w r 330 330 54 79 6 5 1 10 6 40 775 65
L s w r 0 47 0 47 44 25 735 0 6 7 07 5 1000 >10 00 SWD 39' 390 67 79 6 7 1 Oil ’  40 700 60

SWD 0 5 6 056 43 75 210 0 6 7 01 3 900 >  900 sw o 470 470 60 79 5 7 1 00 95 0 181 68
SWD D M 0 64 42 75 190 0 67 0 45 750 >  750 s w r 56C 560 60 79 4 7 1 X 10 5 174 55

c SWD 0 1 ? 08? 40 25 110 06> 05 9 6CX) >  600 F s * .o
SWD
SWD
SWD

680
870

1000
1200

680
870

1000
1700

60
57
65
45

79 4 5
4 2
1 6
1 5

1 10
1 10 
1 10 
6 7 0

11 8 
13 C 
17 5 
72 1

50
45
40
35

SWD
sw o
SWD

1.2
1 s 1.5

47
46
45

75
19
7 9

140
130
115

0 64
0 93
0 83

0 070
0 093
0 12

1900
1600
1300

> 19 00
> 16 00
> 13 00

E
R

79
25

SWD 1.8 l i 43 7 9 105 0 83 0 14 1200 > 17 30 p 1500 1500 49 25 1.2 8 2 0 26 5 n o
105

33 1

1 SWO 45 ? 9 100 0 73 0.19 1100 > 11 00 IBOC 1800 4 ’ 75 1 0 8 70 799 30
1 s w 770C 2200 50 25 C 9 ' 8 00 33 R <x 7?R

0
sw o
sw i
swo

2 7
3 3
3 9

2 7 
3 3  
39

4b
44
44

7 9 
7 9  
7 9

9?
85
75

0 73
0 76
0 73

0 28 
03 5
0 40

950
600
750

>  950 
900 

- 750
T

SWD
SWD

7700
3300

2700
3300

47
43

75
75

oa ?
0 6 4

700
77 0

87 3 
57 0

83
80

75
77 |

N 4 7 4 7 44 7 9 70 3 55 650 >  650 E 3900 39a. 43 25 06 0 6 50 738 87 70
sw o 5 6 5.6 47 7 9 65 0 73 0 77 550 550 ! sw o 5600 56OC 45 75 0 73 55 0 98 9 56

sw o 6 8 6 1 50 7 9 55 0 71 1 07 500 >  5001
sw o
SWD

680T
8200

S8V
8200

43
4.

25
25

06 6
0 5 4

5 5 0  
8 70

111 0 
119 0

54
52

16
15

sw o  10 10
12

49
7 9
7 9

50
46

0 78
0 84

1 3?
1 62 450 >  li

sw o 10000 10.000 39 75 047 7 » 137.0 49
46

14

SWD U 55 2 5 44 2 0 0 400 >  «00 SWD 12 00C 12 000 31 0 79 0 33 12 0 143 C 13
sw o
SWO

IS 000
77 000

18 300 
77 000

31
77

079
(179

0 28 
0 7 5

11?
11 6

175 0 
278 0

10
aSWD IS 44 49 04 6 o a o 670

7 5 0 1
13

r
SWD 8 18 45 2-5 45 0 48 3 89 610 23 5 | s w r 77OOO 77 000 ?7 079 0 71 17 9 308 0 i l l a
SWD 46 2 5 4; 048 0 9 i 60. 2701 sw r 33 o a 33 000 77 0 ’ 9 0 19 13 3 343 0 w 7 5

E s w o . 49 38 0 4 8 1 19 | 500 700 SWD 39 000 39 000 27 079 0 1 7 14 1 376 0 e 0
S 51R

45 2 5 1 37 490 SWO 47 000 47 000 73 079 0 16 115 473 0
SWD » 39 53 2 5 79 04 8 1 93 410 18. sw o 56 OOC 56 00)- 73 079 0 14 117 512 0 25 5 01

p SWD 7 | 47 5? 2 5 77 0 48 7 11 40C 17 51 s w r 68 OOO 68 000 71 C’ 9 0 13 117 58 ' 0 , 4i 4 0
sw o 56 49 2 5 75 0 4* 2 23 18 180 , sw o 87 OOC 8. 000 71 079 0 I? 12 9 618 3 5
SWIM 51 J iJ 0 5 0 1501 sw o  100 000 00 000 18 079 678 0 i

• • IN C R E M E N T A L  C U RR EN T The D C  c u r re n t  re qu ired  to  cause  
a 5 %  re d u c t io n  m  th e  n o m in a l in d u c ta n c e  value

IholdeJ Non-Shielded 
5, Af, and L Inductors
Proven reliability molded inductors designed to 
meet MIL C 15305D. Inductance 0.10 to 10,000 
uH in three envelopes
These u n its ,  o ffe r  th e  d e s ig n  e n g in e e r a rugged , m o ld e d  
in d u c to r  th a t  has been re c o g n iz e d  fo r  y e a rs  th ro u g h o u t 
th e  in d u s try  to r  e x c e p tio n a l re l ia b i l i ty  in  c r it ic a l c ir c u i t r y  
a p p lic a tio n s

*21 (0285 -  0021 TCW »

J -
2 5  O lA  M A X

•  22 I 025 ±  002) TCW 4
L.

.  ( x  —
M A X

■ a -

I 3
TVS’ M lN

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n ce  0 .1  to  2 2 u H  ~ 1 0 %  o n  Q -M e te r 
2 7 u H  to  1 0 ,0 0 0  ± 5 %  1 ,0 0 0  cp s  b r id g e  
D ie le c tr ic  S tre n g th  7 0 0  v o lts  R M S  a t sea le ve l 
Se lf R e so n a n t F re q u e n cy  M in im u m  f  to  be  n o t le s s  th a n  
8 0 %  o f  p u b lis h e d  d a ta  a n d  m e a su re d  w ith  fu l l  le n g th  
leads o n  G rid  D ip  M e te r
Q  and R p  Va lues: M e a su re d  o n  Q -M e te r
R a ting  >/> w a tt d is s ip a t io n  fo r  sene s  S a n d  M a n d  */? 
w a tt d is s ip a t io n  fo r  L sene s

DENSITY CHARACTERISTICS
V o lum e S Type —  0 .0 1 2  cu  in  

M  Type —  0 .0 2 9  cu  in  
L Type  —  0  0 6 8  cu . in

W eight S Type —  0  9 0  g ra m s  
M  Type  —  2  0 0  g ra m s  
L Type  —  4  10  g ra m s

PHYSICAL AND ENVIRONMENTAL 
CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re  — 5 5 JC to  + 1 2 5 C
T e rm in a l S tre n g th : M ee ts  f iv e  p o u n d  p u ll tes t p e r  M IL
C -1 5 3 0 5 0
M o is tu re  V ib ra tio n , an d  S h o ck  R e s is ta n ce  M eets re q u ire  
m en ts  o f  M IL  C  153 0 5 D . G ra d e  1, C lass B H ig h  f re q u e n c y  
10 cps to  2 0 0 0  c p s  @  15G  ± 1 0 %  m a x im u m  fo r  12 
lo g a r ith m ic  sw in g s  ea ch  o f  2 0  m in u te  d u ra t io n  re p e a te d  
fo r  each  o f th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s  (body 
m o u n te d )

M a rk in g : M a n u fa c tu re r  d a ta  p r in te d

IS A  O lA M A I 
M A I

I 3
’ f r p  M iN

5



Nytronics Components Group Inc.
ORANGE STREET DARLINGTON. S C 29532 Inductors
tP03) 393-5421 • T W X 810-665-2182

W EE-DUCTOR M in ia ture  Shielded Inductor w ith  h igh inductance-to -s ize  ratio. 
O.IOuH to 180,000uH in 76 values 
Designed to meet MIL-C-15305C.

The WEE-DUCTOR was the  firs t m in ia tu re  shielded inducto r 
tha t N ytron ics s tandard ized fo r stock delivery This encap­
sulated non-flam mable sh ie lded u n it in a 0.164 diam eter by 
0  450" long envelope offers the  design engineer extrem ely 
high inductance  fo r density  packaging The WEE-DUCTOR is 
designed to meet the environm enta l requirem ents of MIL-C- 
15305D Grade 1, Class B.

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n ce : 0.1 to  22uH  *1 0 %  (Q -M e te r); 27uK  to  1,000 
* 5 %  (1KC  B rid g e ): 1 .200uH  to  56 ,0 0 0 u H  ‘ 10%  (1KC B rid g e ) 68.- 
OOOuH to  ISO.OOOuH -2 0 %  (1K C  B r id g e ) m e a su re d  a t p o in t on  leads 

in c h  f ro m  body.

D ie le c tr ic  S tre n g th : 700 v o lts  RM S a t sea le ve l.

S e lf-R e s o n a n t F re q u e n c y : M in im u m  f ,  to  be n o t le ss  than  8 0 %  o f 
p u b lis h e d  d a ta  a n d  m e a s u re d  w ith  fu l l  le n g th  le a d s  on Q -M e te r

Q and Rp V a lu e s : M e a su re d  on Q -M e te r M in im u m  Rp v a lu e s  on 
p u b lis h e d  d a ta  s h e e t are c o n s e rv a t iv e

M a x im u m  C u rre n t:  Based o n  te m p e ra tu re  r is e  n o t to  exceed 40  C 
a t  85°C  a m b ie n t.

DENSITY CHARACTERISTICS
V o lum e: 0 0087 c u b ic  in c h e s  W e ig h t: 0 .75  g ra m s  m a x im u m
S h ie ld in g : Less th a n  3%  c o u p lin g  w ith  tw o  u n its  m e a s u re d  s id e  b y  
s ide  a t 1000 c y c le s .

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re : — 5 5 °C  to  + 125°C.
T e rm in a l S tre n g th : M e e ts  f iv e  p o u n d  p u ll te s t:  f iv e  36 0 c ro ta t io n s  in  
a lte rn a te  d ire c t io n s  per M IL -C -1 5 3 0 9 D .
M o is tu re . V ib ra tio n , and  S h o c k  R e s is ta n c e : M eets  re q u ire m e n ts  o f
M lL -C -1530 50 , G rad e  1, C la s s  B L o w  fre q u e n c y  10 to  55 c p s  @ .0 6 " 
m a x im u m  to ta l e x c u rs io n  a t  ra te  o f 1 lin e a r  sw eep  p e r  m in u te  fo r  2 
hou rs  re p e a te d  fo r  e a c h  o f  th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s . 
Shock 50G , 11 MS
M a rk in g : P rin te d  w ith  p e r t in e n t  d a ta .

material
MVTBOMICS

c u t
MO

A 8 a t * aaarai
»a

a e t i
C8

M*>
e c e a
129-C

Mm
1

IRCZ*
1

«M MC MC m F n a * mA

W it 0 10 0 62 0 020 4000 *000

w t t 0 12 0 12 61 25 > 500 0 62 0 079 3150 3350

w tf 0 IS 0  IS 59 25 > 5 0 0 0 62 0 017 3000 3000

cj W it 0 11 0 18 52 25 458 0 62 0 040 7850 7850
3 w t f 0 22 0 22 56 25 414 0 62 0 045 7200 7200

z w t t 0 22 0 22 SO 25 121 0 62 008 7000 700(
LU
X W tf 0 33 0 11 40 25 0 62 0 09 1900 19Of
a . w t t 0 19 0  19 48 25 110 0 62 0 16 1420 1420

W tf 0 * 2 0 42 48 25 281 0 62 0 12 1400 1400

w tt 0 56 0 56 45 25 258 0 6 2 0 36 960 960

W tf •« 68 45 25 215 0 62 0 12 940 940

w tt 0 12 87 41 25 214 0 62 0 46 8 ' 820

w tt 42 7 9 164 0 92 0 067 2300 2100

w t t 41 2 9 150 -. 0 062 7200 2200

W tf 1 S 1 S 2 9 115 0 92 f. . • 1420 1470

w tt 1 1 1 8 42 7 9 124 0 92 0 12 1120 1320

w t t 7 9 117 0 92 0 19 1100 1100

w t t 2 7 41 2 9 107 0 97 1220 1720

z w t t  ]  3 40 91 5 0 97 0 31 1010 1010
O
a e W tf 3 9 3 9 40 04 5 0 33 1000 1000

W it 4 7 4 7 40 0 9} 0 50 250 250

w tt  5 6 S 6 40 7 9 69 5 0 92 0 64 210

W U 6 8 6  0 2 9 63 5 0 92 0 60 680 600

W tf 8 2 8 2 45 2 9 52 5 0 92 1 1

w t f  10 46 2 5 1 4 400 480

w t f  |7 47 2 5 47 5 0 97 1 5 460 460

w tf  is IS 47 42 5 0 97 440 440

* u IS 1 . 51 5 0 49 0 8 8 61C 235

w tf 47 2 5 47 0 0 45 HO 770

w tt 4? 44 0 0 40 1 15 530 200

w t l 11 11 <1 2 5 40 0 0 48 1 7 520 193
£ W tf 39 45 2 5 16 5 a 48 1 6 450

oc w tf 47 46 33 0 0 49 1 8 420
oe
M l A H 56 1 0 0 0 49 390
ML

W tt b8 60 2 1 375 1*4

a h 82 82 42 1 0 160 I6i

W tt 100 6 , 29 150 7 6 345 152

MATERIAL

oc
QC

HVT80NICS
F48T
8*0

L a 4a»r»«
fa

w » a «
C8

M i l  
a c t  m
125*C

M u
1

liter •
1

• H MC MC m F
K

a * mA

W tt 176

W tf 180 180 60 79 11 5 1 6 300 110

W tf 720 57 79 11 0 0 94 4 1 780 105

W tt 720 720 57 79 to o 0 9? 4 8 760 91

w i t  ) J 0 330 50 79 9 0 0 97 5 6 740 82

W tf 390 390 43 29 8 5 0 82 6 7 230

W tf 420 4 20 66 79 6 0 0 83 180 62

W tf 560 560 64 79 7 5 0 8? 120 65

W tf 680 680 71 79 6 5 8 • 1 7 0 160 60

W tt 820 870 67 29 6 0 0 82 13 8 150 55

W tt 1000 1000 6? 79 5 6 0 8 2 16 0 140 57

W tf 1700 1700 52 750 1 490 9 0 18 2 135 50

W tf 1500 1500 51 1 460 8 0 73 2 l i e 48

W tf 1800 1800 51 1 470 6 5 10 7 105 42

W tf 7700 50 1 300 6 8 H 99 37

W tf 7200 7700 51 750 1 180 6 8 41 1 82 33

W tf 3100 3300 52 1 050 7 0 46 7 0? 30

w tt m m 3900 46 250 960 62 7

w tt 4700 46 640 7 4 60 F8

W tf 5600 5600 40 010 6 6 104 24

W tt 6800 6800 45 740 6 8 118 53 20

w t t  M O I 8700 38 S0C 9 2 146 47 18

w tt  10 000 10 000 36 079 4 70 I I  5 76 6 66

W tt 17 000 36 370 15 0 109 55 14

w tt l< 15 000 18 fi29 330 13

W tf 18 000 38 305 138 49

w tt  7; 32 295 13 0 719 19

W tf ?; (129 n o 259 35 12

Ml 296 33 11

W tt 39 000 19 Of 140 195 ' 29 10

W tf 42 -I
42 00o'

079 210 1? 5 452 9

.-.if ■ 56.000 ] 195 499 76 0

r t f  60ooo; 60 000 ■ 29 1 3
i8 4 ;

W tf 87 CTO 02 000 16 5 72 | 11

W tf 100 000
“ 1

76 1 1

r t f  120 0C0 16 6 73 | 11

A H  150 000 60 )90 13 4 I

w t f  18 !X> -

6 5 5
6



® VARIABLE INDUCTORS
■ ORANGE STREET. DARLINGI ON. S C 29532 

(803) 393-5421 • TWX 810-665-2182

Nytronics Components Group Inc.

WEE V-L
NOW MIL APPROVED MIL-C-15305D — MS21388 

Subminiature Shielded Adjustable Inductor 
High Q Values
Vertical or Horizontal* Mounting 
Unitized Epoxy-Molded Construction 
0 400” by 0.300'
0.10 to IOO.OOOuH

h o r i z o n t a l  s t y l e

■ 320 ,400

VERTICAL STYLE

T

a a x I »
a

MM. Fa
BAR.

I W a n
Mai

1
«N MC -C aba. • X ■IX.

MS21381 1 WFF V -lt 0 10 10 25 70 •250 0 030 2500 2500
MS21381 i WFF V L t 0 12 12 25 70 > 2 5 0 0 030 2500 2500
MS21381 3 WFT V-l 0 15 15 25 70 > 2 5 0 0 030 2500 2500
MS21381 4 WFF V I 0 18 18 25 70 > 2 5 0 0 035 2400 2400

, MS21381 5 WEE V -l 0 22 22 25 70 > 2 5 0 0 038 2300 2300
MS21381 6 WEF v -i 0 27 27 25 80 > 2 5 0 0 040 2200 22001
MS21381 7 WFF V -l 0 33 33 25 8 f > 2 5 0 0 040 2200 2700
MS213R1 8 WFF V-l 0 39 39 25 80 250 0 045 2100 2100
MS21381 9 WEE V I 0 47 47 25 80 230 0 045 2300 2100
MS21381 10 WEE V -l 0 56 56 25 80 220 0 050 2000 7000
MS21381 11 WEF V -l 0 68 68 25 80 190 0 055 1900 1900
MS21381 12 WFF V-l 0 8? 8? 25 85 180 0 060 1800 1800
MS213RI 13 WEE V I 1 00 1 00 25 85 150 0 070 1700 1700
MS21381 14 WEF V I 1 2 1 2 7 9 90 170 0 085 1670 1670
MS21381 15 WFF V I 1 5 1 5 7 9 100 155 0 100 1540 1540
MS21381 16 WEE V -l 1 8 1 8 7 9 115 135 0 110 1470 1470
MS21381-17 WFF V -l 2 2 2 2 7 9 n o 120 0 120 1410 1410
MS21381 18 WEF V-l 2 7 2 7 7 9 110 104 0 125 1380 1380
MS21381 19 WFF V I 3 3 3 3 7 9 90 93 0 0 165 'TOO 1200
M S2138I-20 WFF V -l 3 9 3 9 7 9 90 87 0 0 180 1135 1135

MS213R1 21 WFF V -l 4 7 4 7 7.9 95 79 0 0 245 985 985
M5213R1 22 WFF V I 5 6 5 6 7 9 95 72 0 0 265 950 950
MS2138I 23 WFF V -l 6 8 6 8 7 9 85 63 0 0 330 853 853
MS21381 24 WFF V I 8 2 8 2 7 9 95 60 0 0 460 720 720
MS21381 25 WEE V -l 10 10 7 9 90 54 0 0 640 620 620

MS21381 26 WEE V -l 1? 12 2 5 120 37 0 0 800 545 545
MS213R1 27 WFF V I 15 15 2 5 120 28 8 0 865 520 520
MS213R1 28 WFF V I 18 18 2 5 115 23 8 0 940 504 504
M 52138I 29 WEF V I 22 22 2 5 125 21 3 1 03 460 460
M S2138130 WEE V -l 27 27 2 5 US 20 6 1 18 418 418

MS21381 31 WEE V-l 33 33 7 5 120 18 6 1 30 398 398
MS21381 32 WEF V-l 39 39 2 5 120 17 7 1 41 385 385
MS21381 33 WEE V-l 47 47 2 5 n o 14 9 1 61 350 350
MS21381 34 WFF V-l 56 56 2 5 115 13 9 2 08 330 330
MS21381 35 WEE V -l 68 68 2 5 105 1 2 9 2 20 320 320

MS21381 36 WEE V I 82 82 2 5 105 11.7 2 42 300 300
MS21381 27 WFF V I IOC 100 2 5 95 105 2 15 333 333
MS21181 38 WEE V -l 120 120 0 790 95 5 60 2 38 316 190
MS21381 39 WEF V -l 150 150 0 790 90 5 2 0 2 52 306 175
MS21381-40 WEE V I 180 180 0 790 95 4 90 288 288 150

M S2138141 WEE V -l 220 220 0 790 95 4 6 0 3 18 273 125
MS21381 42 WEF V I 270 270 0 790 100 4 20 3 50 260 120
MS21381-43 WEE V -l 330 330 0 790 100 3 55 4 80 222 110
MS71381 44 WEE V -l 390 390 0 790 100 3 45 5 44 209 105
MS21381 45 WEE V -l 470 470 0 790 100 3 20 5 90 201 100

MS21381 46 WEE V-l 560 560 0 790 95 2 90 6 30 194 90
MS21381 47 WEF V -l 680 680 0 790 too 2 70 7.20 181 80
MS? 1381 48 WEF V -l 820 820 0 790 90 2 50 8 00 172 70
MS21381 49 WEF V I 1.000 1,000 0 790 100 2 35 120 141 65
MS21381 50 WEE V -l 1,200 1.200 0 250 95 2 20 135 13? 60

M S2I381 51 WEE V -l 1 500 1.500 0 250 90 1 90 16 5 119 55
MS71381 52 WFF V I 1.800 1,800 0 250 100 1 80 18 0 114 47
MS21381 53 WEE V-l ? 700 2,200 0 250 too 1 70 2 05 107 43
MS21381 56 WFF V-L 2.700 2,700 0 250 95 1 50 22 5 102 39
MS21381 55 WEF V I 3 300 3.300 0 250 90 1 40 42.0 76 36

MS21381 56 WEF V -l 3 900 3 900 0 250 85 1 27 47 5 71 35
MS21381 57 WEE V-l 4 700 4,700 0 250 85 1 24 530 67 34
MS21381 58 WEF V I 5,600 5 600 0 250 85 0 93 62 5 65 31
MS21381 59 WFF V I 6 800 6 800 0 250 75 0 79 69 5 58 27
MS21381 60 WEE V -l 8,200 8.200 0 250 80 0 75 75 0 56 26
M S2138161 WEF V -l 10.000 10.000 0 250 70 0 70 1000 49 24
MS21381 62 WFF V-L 1? 000 12 000 0 079 70 0 50 64 60 40
MS21381 63 WEF V I 15 000 15.000 0 079 70 0 38 84 5? 34
MS? 1381 64 WEE V -l 18 000 18 000 0 079 70 0 36 93 50 30
M $ 2 1381 65 WEE V-l 22.00C 22.000 0 079 70 0 32 104 45 28
MS21381 66 WEE V I 27.000 27.000 0 079 70 0 30 173 35 26
M S2138167 WFF V I 33 000 33 000 0 079 70 0 27 187 32 24
MS21381 68 WEF V I 39,000 39 000 0 079 70 0 26 220 30 22
MS21381 69 WEF V -l 47 000 47,000 0 079 70 0 25 253 28 20
MS21381 70 WEE V -l 56.000 56.000 0 079 70 0 24 285 26 19

MS21381 71 WEE V I 68.000 68 000 0 079 60 0 20 311 24 18
M S2I381 72 WEF V -l 82.000 8? 000 0 079 6o 0 19 385 22 16

| MS21381 73 WEF V-l 100,000 100.000 0 079 l 22. L L L 420 20 IS

0.020 OIA WIRE 
PHOSPHOR BRONZE

025
-  375 -  ‘ 200 

HORIZONTAL MOUNTING CLIP 
Nytronics Part No ACS 57 

:one required per unit

050 ...
-«i 2001^

* 2 4  ( 020  r  002 ) TCW

ACTUAL SIZE

The WEE V-L is designed to accommodate close inductance 
adjustm ents in high-density c ircu its  tha t demand exceptional 
s ta b ility  and h igh “ Q" in the sm allest size available.
The WEE V-L is qua lified  M IL-C-15305, Grade 1, Class B. 
P rin ted board m oun ting  is fa c ilita te d  by 0 .200  g rid  spacing 
and u n it has sh ie ld  cons truc tion  to  allow m axim um  density 
packaging. S tandard ized  in 73 stock values.

ELECTRICAL CHARACTERISTICS
Adjustable 

Inductance Range: 
Q and f Values:

D ie lec tric  
Strength: 

Working Voltage: 
Maximum Current

Increm enta l
Current:

* ♦
• 10% over en tire  range as measured 

per M IL-C-15305 D.
M in im um  not less than 80% of spe 
c ified  value at L nominal

840  Volts R.M.S. at sea level.
300 Volts D.C.
Based on tem perature rise not to ex­
ceed 35°C at 90°C  am bient 
Defined as the DC current required to 
cause a five percent reduction in the 
nom inal inductance value

DENSITY CHARACTERISTICS
Weight:

Volume 
S h ie ld ing

1.5 grams maximum
.0346 cub ic inches
3% coupling maximum
when two un its  are tested side by side.

PHYSICAL AND ENVIRONMENTAL 
CHARACTERISTICS
Use Nytronics Tuning Tool No. B-469 or equal

Torque:
Operating

Temperature.
Moisture. 

Vibration, and 
Shock Resistance

M arking: 
Term inal P u ll:

f t  140

0.75 to 6 0 mch-oz

55*C to % 1 2 5 ’ C.
Meet requirem ents of M IL-C-15305D, 
Grade 1, Class B. Low frequency 10 
to  55 cps (n .06" maximum to ta l ex 
cursion at rate of 1 linear sweep per 
m inute  for 2 hours repeated fo r each 
o f three m utua lly  perpendicu lar planes 
Shock 50G, 11 MS. (body mounted) 
M anufacturer data printed.
Three pounds

* For H on/onta1 mounting um  Nytronics m ountinj clip Nc ACS-57 0 ' order 
with prefii H (i.e H WEF V I  0  10

t Tumble r»n<» ± S .0 %  on 0  lOuH A 0 12oN

*  H —  030

1
r

024 insert

t 1----------------
‘ J ______________

i S t a in le s s  S te e l

Nytronics Part No B 469
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® InductorsORANGE STREET. DARLING J ON. S C 29532 
(803)393-5421 • TWX 810-665-2182

Nytronics Components Group he.

SUPER WEE-WEE-DUCTOR
The SUPER WEE-WEE-DUCTOR, a sh ie lded  m in ia tu rized  
inductor, provides a greater inductance-to-s ize  ra tio  in a 
m olded epoxy envelope. Use of un ique “ T " lead cons truc tion  
on a ll values from  10 uH to 10,000 uH assures-exceptiona l 
re lia b ility  in ranges wnere fine w ire sizes are used. Designed 
to meet the s tringen t requ irem ents  of M IL-C -15305D, Grade 1, 
Class B This provides the design engineer w ith  u tm ost re­
lia b ility , e lec trica l perform ance, and m in im um  coup ling  in 
high density  packaging.

An U ltra -R e liab le  m olded sh ie lded inductor. Subm in ia ture  
size for h igh density c ircu its . Great Inductance-to-size  ratio. 
.10 uH to 10,000 uH. 0 .1 3 6 " d iam eter x 0 .335 '' length. 61 
stock values.

#24  (.020 -  .002) TCW

0.136  -------- -------- 1.3 TYP M IN .-------J

max 10.335 
max

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n ce  - 1 0 %  (Q -M P te r)
D ie le c tr ic  S tre n g th : 700 v o lts  RM S a t sea le ve l
S e lf-R e s o n a n t F re q u e n cy : M e a s u re d  w ith  f u l l  le n g th  leads o n  Q -M e te r 
Q and  Rp V a lu e s : M e a su re d  on  Q -M e te r.
R a tin g : 1 m a x im u m  base d  o n  > ,i w a tt  d is s ip a t io n  

DENSITY CHARACTERISTICS 
V o lu m e : 0 0041 c u b ic  in c h e s  
W e ig h t: 0 SO g ra m s  m a x im u m
S h ie ld in g : Less th a n  3%  c o u p lin g  w i th  tw o  u n its  m o u n te d  s id e  by  
s id e  a t 1000 cyc le s

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re : 55  C to  -f- 125°C
T e rm in a l S tre n g th : M eets  f iv e  p o u n d s  p u ll te s t  f iv e  360 ro ta t io n s  in  
a lte rn a te  d ire c t io n s  per M IL -C -1 5 3 0 5 C
M o is tu re . V ib ra tio n  and S h o ck  R e s is ta n c e  M e e ts  re q u ire m e n ts  o f 
M IL -C -153 05C , G rad e  1, C la s s  B H ig h  F re q u e n c y  10 cp s  to  2000  cps  
(& 15G * 10%  m a x im u m  fo r  12 lo g ra ith rm c  s w in g s  ea ch  o f 20 m in u te  
d u ra t io n  re p e a te d  fo r  e a c h  o f th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s  
S h ock 5OG, 11 M S
M a rk in g : Co lor c o d e d  per M IL -C  1 5 3 0 5 D

SUPER WEE-WEE-DUCTOR STANDARD VALUES
j

Nytronics
Fart No

I Q nun
IRIR
Ft

apprai
Cd

Mai OCR
at 25*C

Mai
1

Ider* 1
1

z nN MC MC Ff 1! mA mA |

sw w
~  o T f

4? 480 1650 •1650
sww 0 12 4? 460 63 090 r 1630 " >  1630
SW A o i C 0 15 4? 400 66 098 1550 •1550
SWA 0 18 -  0 >8- 4? 360 6? 117 1420 1420
SWA 0 22 0 22 142 340 63 14! J 1330 •1330

1 ° SWW 0 27~^ 027" 4? 320 157 1230 ■1230 1
1 5 SW A 0-33 0 33 42 295 55 178 i 1140 ■1140

X
<L SWA 039 0 39" 4? 25 275 208 1060 10601

SWA 047 047 41 ’ 25 1 250 56 257 960 960 t

SW A 056 0.56 39 25 238 52 283 915 915]
SWA 066 0 68 36 25 224 50 337 840 840]
SWA 0 8? 08? 35 205 50 470 720 720]

SWA 1.0 38
190

1180 •1180
SW A | ? 38 79 124 .87 ~ 1150 >1150
SWA 15 38 7 9 114 87 112 1050 •1050
SW A 18 38" 7.9 105 89 24? 990 • 990"!
SW A 38. 7 9 95 88 263 950 95b1

SWA 38 79 85 83 320 880 880 j
Z
o SW A 3.3 33 38 J 7 9 78 81 345 820 >  820

SW A 3 9 39 4 ? ’ 7 9 74 76 411 755 755]
SW A 4 7 4 7 4 2 ’ 79 75 56? 650 650 ]

SW A 56 56 42^ 79 ’ 6? 7» 74? 565 • 565
SW A 68 68 45"' 79 ] 80 100 485 485]
SW-W 8? 8 2 47 79 51 78 1 20 440 440!
SW A 10 51 7 9 45 78 1 84 35 5 ] 335]
SWA 1? 41 85 ? 60 300 J 300]

ujO
£  Ul

SWA 45 48 635 61
SW w 18 18 45 ' 44 55 , 728 5701 175

per* sww 22 45 2 5 ] 37 60 1 8?5 1 530 ; 160
“ r  ] SWA ■ H.l ' , ■ j 45 65 950

2
I 0 min

min
Ft

appru
Cd

Mai OCR
at 25*C

Mai
1

Incr •

z Fart No nN Jmc MC Ff mA mA

SWW 33 46 ] 65 1 ?6
SW A 39 39 4 6 1 2  5 66 1 42 405 145
sw w 47 '47 ' 46 1 25 1 ?3 . 66 1 7? 370 140
sww 56 56 48 2.5 2 ‘ . 2 03 340 130
SW A 68 68 48 ] 2 5 18 5 75 2 29 320 120
SW A 82 8? 46 | 25 ’ 170 75 2 55 305 115"*

SWA 100 100 46 j 2 5 ‘ 55 78 2 9? ?80 100
SA W 120 L J * L  5 3 l o  79] 145 72 3 30 235 80
SWW 150 ‘ 30 . . > £ ° 7< 130 70 4 30 215 68
SWA 180 180 ’ 53 j 0 79 70 5 40 200 64
SWA 220 220 55 1 0 79 100.. 84 6 65 150 60
SWA 270 ]" 5 7 X 0 7 9 9 50J 760 140 58

< SW A 330 330 57 0 79 850 8 50 130 56
-J SWA 390 390 57 j 0 79" 800 74 100 120 54
u SWA 470 470 57 0 79" 720 70 135 100 5?"
1 SWA 560 560 61 0 79" 6 40" 70 145 95 50
K SWW 680 680 61 0 79d 5 80 78 160 90 48
a
ac SWW 820 8 2 0 1 58 0 79-1 5 30" 78 190 85 47
UJ SWA 1000 1000 58 0 791 4 80" 78 21 5 80 45

SW A 1200 1200 55 0.25 1 290 1 9 23 100 40
SWA 1500 1500 55 0 25 l_ 2  8°"'“ l 6 30 90 35
SW A 1800 1800 55 0 25 2 60 15 33 86 32
SW A 2200 2200 55 1 0 25 2 55 1.3 40 78 30
SW A 2700 r  2700 T  55 . 0 25 '"  2 40 ’ 12 43 74 28
SW A 3300 3300 5 5 ^  0 25] 200 1.1 58 65 26
SWW 3900 3900 55 I 0 25^ 1.1 76 56 23
SA A 4700 4700 55 j  0 25 ' 1 85 1 1 85 53 20
SWW 5600 5600 55 025 " 1 7S- 1.0 100 48 18
SWA 6800 6800 50 T  0.25 1 0 127 43 15
SW w 8200 . 8200 50.1.0 ?5 L  155 150 40 12"

sw w  10.000 10 000 | 50 1 0 2 5 ,0 37 >°l

'IN C R EM EN T CURRENT — The D.C. cu rren t requ ired  to cause a 5% reduction in the  nom ina l induc tance  value.

ADJUSTO RO ID (U .S  P a te n t N u m b e rs  2 ,7 *2 .0 2 0  and 3 .1 0 0 .M 2 )

t - I I IW MY

Miniature Variable Tor aid 
Stepless Adfustment 
Very High “ 0 "
Available to 12 Henries 
Completely Hermetically Sealed 
Fully Shielded

This rad ica lly  new deve lopm ent in the  to ro id a l c o il f ie ld  
o ffe rs  a m in ia tu re  variab le  to ro id  in one o f th ree case sizes 
as shown above. The ADJUSTOROID was developed espec ia lly  
fo r p rin ted  c irc u it and s im ila r lig h tw e ig h t app lica tio ns . This 
u n it is he rm e tica lly  sealed, and there  is no physica l con tac t 
between the  ad jus ting  screw and the to ro ida l w ind ing.

~r~ t t

1  7 7
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Inductors

Pee Wee Ductor Series -  — ^-005-
The am azing PEE-WEE DUCTOR represents a 66" size 
reduction  from the smallest m agnetica lly shielded axial 
leaded inductor series here to fo re  availab le anywhere 
Furtherm ore this size reduction  was obtained with neg 
lig ib le  loss  ot e lec trica l perform ance by em ploying several 
unique concepts in RF co il design

ELECTRICAL CHARACTERISTICS 

Induetanc* Tolerance ±  1 0 %  (S td)

O ~

./55 ALL OiMCNSIONS IN INCHfS

LO T value* M easurem ents per M ll-C -1 5 3 0 5 D.

Incremental Current Increm ental c urrent in table is for
5 %  reduction in inductance value

Dielectric Strength 300 Volts RMS Sea level

v x2 6 '.O l5 9 ± O C 2 )T C W  1.5 LG
PEE-WEE DUCTOR STANDARD VALUES

Temperature Coetticienl Tem perature Range o l 20*C
o’ Inductance value* to + 80‘ C

Inductance Temp Coefficient
0  10uH thru I OuH + 50 P P M 'C  
1 2 u H 1 h iu 1 0 u H  + 1 0 0  P P M /C
12uH thru IOOuH + 2 0 0 P P M /C  
120uM thru tOOOuH + 5 0 0 P P M /C

DENSITY CHARACTERISTICS

Volume 0007 Cubic inches

Weight 0  12 Grams

Shielding 5 %  m axim um  coupling tor two
units side by side

Marking El A color banded

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS

Terminal pull 3 lbs m inimum

Environmental W in meet the reounem ents ol
M IL-C -153O 5D  G rade  and  
C lass  8

OPTIONS

inductance Value* Additional inductance Values 
from  025 uH up to 10.000 uH 
availab le on special order

R ytra iic i 
Part Na.

L
UH

Mia
? MC

Mia
Fa
MC

M il
OCR

I t  M«C
0

Max
1

■A

lacr.
1

■A

pw-o.io .10 52 25 500 060 1500 •
PW-0 12 .12 52 25 480 .070 1400 •
PW-0.15 .15 52 25 450 080 1300 •
PW-0 18 18 55 25 430 090 1200 •
PW-0.22 .22 55 25 390 .11 1100 •

PW-0.27 .27 55 25 340 .12 1000
PW-0.33 33 52 25 310 .14 950 •
PW-0 39 39 52 25 280 .16 900
PW-Q 47 47 50 25 250 .20 800 •
PW-C 56 56 50 25 220 .25 750

PW-0 68 68 48 25 200 .27 700
PW-C 82 82 48 25 180 36 600 •
PW-1.0 1.0 45 25 165 40 525 •
PW-1 2 1.2 45 79 150 70 425 •
PW-1 5 1 5 45 7.9 130 80 400 •

PW-1 8 1.8 45 7.9 120 .90 350 *
PW-2 2 2.2 45 7.9 110 1.3 320 •
PW-2 7 2.7 45 7.9 100 18 275 •
PW 3.3 33 42 7.9 70 1.7 290 •
PW-3 9 39 45 7.9 65 18 275

PW-4 7 4 7 45 7.9 58 2.6 225
PW 5.6 56 45 7.9 54 2.9 210 •
PW-6 8 68 45 7.9 50 3.3 200 •
PW 8 2 8 2 1 4 5 j 7.9 48 45 170

Nytramcs I
IN

Mia.t MC

Mia.
Fa
MC

Max
OCR

at?S«C
0

1
mA

lacr
1

mAPart Na.
PW- 10 10 45 7.9 45 4 8 165 •
PW 12 12 45 2.5 40 2.0 250 230
PW- 15 15 45 2.5 38 25 230 180
PW- 18 18 45 2 5 31 3.5 195 150
PW- 22 22 46 2.5 28 4.5 170 135
PW 27 27 48 2.5 25 5.0 160 115
PW- 33 33 48 2.5 23 5.5 150 105
PW- 39 39 48 2.5 22 7.0 14C 100
PW 47 47 50 2.5 21 75 135 95
PW- 56 56 52 2.5 19 8.0 130 90
PW 68 68 55 2 5 18 9.0 120 83
PW 82 82 55 2 5 16 14 95 65
PW 100 100 55 2 5 14 16 90 70
PW 120 120 34 .79 9 5 10 115 40
PW 150 150 34 79 88 12 105 35

PW 180 180 34 79 8 1 15 90 32
PW 220 220 36 79 7 8 20 80 30
PW 270 270 36 79 7.3 23 75 27
PW 330 330 36 .79 6 8 26 70 25
PW NO 390 36 79 6.0 35 65 23
PW 4'0 470 38 79 5 8 37 60 21
PW 560 560 40 79 5.0 40 58 20
PW 680 680 40 79 4.3 48 54 18
PW 820 820 40 79 38 54 47 17
PW 1000 1000 40 .79 3.5 65 u J L 15

Pee Dee Ductor Series
T he  P e e  D ee  D u c to r  is  a n e w  m ic ro m in ia tu re  
a x ia l- le a d e c l RF in d u c to r  fo r  h y b r id  c ir c u it  
a p p lic a t io n s  It is s ig n if ic a n t ly  s m a lle r  th a n  
any  u n s h ie ld e d  in d u c to r  a v a ila b le  a n y w h e re  
D e s ig n e d  to  m e e t th e  re q u ire m e n ts  o f  M IL-C - 

153O 5D  G ra d e  and  C lass 8 , th is  re l ia b le , h ig h  
p e r fo rm a n c e  in d u c to r  has a s ta n d a rd  in d u c ­
ta n c e  to le ra n c e  o f * 10 . V a lu e s  b e lo w  0  1 uh 
and  a b o v e  1 0 0 0  u h  a re  a v a ila b le  on  s p e c ia l 
o rd e r

E L E C T R IC A L  DATA
OCR

M A I O H M S
25 C

9
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- M S  INDUCTOR SERIES 
7 5 0 8 3 , 7 5 0 8 4 , 7 5 0 8 5  
MOLDED INDUCTO R/0 .100  uh to 1 0 0 0  uh

The MS Inducto r Series are RF Inducto rs  spec ifica lly  designed 
to meet the  dem anding requ irem ents of M IL-C-15305D Grade 
1, Class B. This MS Series is Epoxy Molded enveloped features 
re lia b ility  and u n ifo rm ity  in a S ubm in ia tu re  Inductor.

- r —
± 1 0 %

Inductance
Min.

[ Test Frequency
( L iO )

Sell-resonant 
Frequency, Min

DC Reel stance
M ai. at 25°C

Rated DC
Current

Catalog Mo. uh L MKr MHj Ohm, MA
M S 75083-01 .10 40 25 .0 680 .08 1350
M S 75083-02 .12 40 25 .0 640 .09 1270
M S 75083-03 .15 38 25 .0 600 .10 1200
M S 75083-04 .18 35 . 2 5 .0 550 .12 1105
M S 75083-05 .22 33 25 .0 510 .14 1025
M S 75083-06 27 33 -  25 .0 , 430 .16 960
M S75083-07 .33 30 25 .0 410 22 815
M S 75083-08 .39 30 25 .0 365 .30 700
M S 750 83 -09  4 7  30 25.0 330 .35 650
M S 75083-10 .56 30 25.0 300 .50 545
M S 7 5 0 8 3 -U .68 28 25.0 275 .60 495
M S 75083-12 .82 28 25 .0 250 85 415
M S 75083-13 1.00 25 25.0 230 1.00 385
M S 75084-01 1.2 25 7.9 150 .18 590
M S 75084-02 1.5 ' 28 7.9 140 .22 535
M S75084-03 30 7 .9 125 .30 455
M S 7 5 0 8 .0 4 2 .2 30 7.9 115 .40 395
MS7S08h-u5 2.7 37 7.9 100 .55 355
M S 7508 4 -0 6 3.3 45 7.9 90 .85 270
M S 7 5 0 8 4 0 7 3 .9 45 7.9 80 1.00 250
M S 750 84O 8 4.7 45 7.9 75 1.20 230
M S 75 0 8 4 0 9 5.6 50 7.9 65 1.80 185
M S 75084-10 6.8 50 " 7.9 60 2 00 175 |
M S75084-11 8 .2 55 7.9 55 2 .70 155
M S 750 84-12 10 55 7.9 50 3 .70 130
M S 75084-13 12 45 2.5 40 2.70 155
M S 75084-14 .  15 40 2 5 35 2.80 150
M S75084-15 18 50 2.5 30 3.10 145
M S 75084-16 50 2.5 25 3.30 140
M S75084-17 27 50 2.5 20 3.50 135
M S 750 85O 1 33 45 2.5 24 3.4 130
M S 7 5 0 8 5 O 2 39  45 2.5 22 3.6 125
M S 7 5 0 8 5 O 3 ,  4 7 45 2 5 20 4 .5 110
M S 7 5 0 8 5 O 4 56 45 2.5 18 5.7 100
M S 7 5 0 8 5 O 5 68 50 2.5 15 6.7 92
M S 7 5 0 8 5 O 6 82 50 2.5 14 7.3 88
M S 750 85-07 100 50 2 5 13 8 84
M S 75 0 8 5 O 8 120 30 .79 12 13 66
M S 7 5 0 8 5 O 9 150 30 .79 11 15 61
M S 750 85 -10 180 30 .79 10 17 --------- 57
M S 75085-11 220 30 .79 9 21 52
M S 750 85 -12 270 30 .79 8 25 47
M S 750 85  13 330 30 .79 7 28 45
M S 750 85 -14 390 30 .79 6 .5 35 4 0
M S 750 85 -15 470 30 .79 6 42 36
M S 750 85 -16 560 30 5 46 35
M S 750 85 -17 68<’ 30 7 9 4 60 30
M S 75 0 8 5 -1 8 820 30 .79 3.8 65 29
M S 75 0 8 5 -1 9 1000 30 _________ 3 .4 72 28
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DECI-DUCTOR New Subm iniature In d u c to r  O.IOuH to IOOOuH Range 
0.100 diameter by 0 .2 5 0  length 49 STANDARD VALUES

The DECI-DUCTOR offers the design engineer epoxy-molded 
re lia b ility  and u n ifo rm ity  in  a subm in ia ture  R.F. Inductor. This 
sm allest o f N ytron ics growing R.F. Inductor line is designed to 
m eet a ll the environm enta l specifications of M IL-C-15305D, 
Grade 1, Class B

11/4” Min
0.100" Max.

*2 4  (.020 .002) TCW
H

0.250 Max
ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n c e  10%  o ve r e n t ire  range
D ie le c tr ic  S tre n g th : 700 v o lts  RM S at sea leve l.
S e lf-R e s o n a n t F re q u e n c y : M e asu red  pe r M IL -C 1 5 3 0 5 D  
R a tin g : M a x im u m  C u rre n t  base d  on 35°C  rise  m 90 C a m b ie n t

DENSITY CHARACTERISTICS
V o lu m e : 0 .0 0 2  c u b ic  in ch e s

PHYSICAL AND ENVIRONMENTAL CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re :  — 55 C to  • 125°C

T e rm in a l S tre n g th :  M e e ts  th re e  p o u n d  p u l l  te s t: f iv e  360° ro ta tio n s  
in  a l te r n a te  d ire c t io n s  pe r M IL -C -153 05D

M o is tu re , V ib ra t io n ,  a n d  S h ock R e s is ta n c e : M eets  re q u ire m e n ts  o f
M IL -C -1 5 3 0 5 D , 10 c p s  to  2000 c p s  (S> 15G * 1 0 %  m a x im u m  fo r  12 
lo g a r ith m ic  s w in g s  e a c h  o f 20 m in u te  d u ra t io n  re p e a te d  fo r  each  o f 
th re e  m u tu a l ly  p e rp e n d ic u la r  p la n e s . S h o c k  50G. 11 MS. (body 
m o u n te d )
M a rk in g : C o lo r  code d  p e r M IL-C  153 05D

W eigh t: 0 .35  g ra m s

CalatagNa. I fi Min. Mia. Fa
Max. OCR 
atJS’ C M n l.

aH MC MC OR Hi IT A

p DD-0.10 1 25 690 0 0 7 2000

H
DD-0 12 0 12 40 25 650 0 08 1900
00-0 15 0.15 38 25 600 0 09 1750

E DD-0.18 0 18 38 25 550 0.10 1600
00 0 22 0.22 35 25 510 0.11 1550

N DD-0.27 0.27 35 25 470 0.15 1350
DD 0 33 0.33 32 25 410 0.21 1150O DD-0 39 0 39 32 25 370 0 29 970

L DD-0 47 0 47 32 25 340 0 35 820
OD-O 56 0 56 32 25 310 0 48 700

1 DO 0 68 0 68 33 25 280 0 65 600
DD-0 82 0 82 30 25 255 0 82 500c DD-rco. - -140. - 30 ,
£>0-120 1 20 50

^ 9
155 ' 0 1 6 1200 '

DD 1 50 1.50 32 7.9 140 0 20 1100
1 DD-1 80 1.80 35 7 9 130 0 32 900

DD 2 20 2 20 35 7.9 120 0.37 760
R DD 2 70 2 70 37 7 9 105 0.49 700

DD 3 30 3 30 45 7.9 95 0 67 5750 DD 3 90 3 90 45 7.9 87 0 95 500
14 DD-4.70 4 70 45 7.9 80 1.10 475

DD-5 60 5 60 52 7 9 75 1 60 380
DD-6 80 6 80 52 7.9 65 1 80 350
DD 8 20 8 20 60 7 9 62 2 40 300
DD-100 10.0 60 7.9 3.40 265 |

Til
Actua l S ite

0.95 ± .0 1 0

Nytraaics 
Catalag Na.

DO 33 0 
DD 39 0 
DD-47.0 
D0-56 0 
DD-68 0 
DO-82 0 
DD-100 
00-120 
DD 150 
00-180  
0 0  220 
0 0  270 
DD 330 
0 0  390 
DD-470 
DO-560 
00-680 
DO 820 
DO-1000

L a  Min. Mia. Fa
Max. OCR 
i t  JVC M n l.

aH MC MC Man ■A

12.0 45 2 5 2.40 300
150 47 2 5 36 2.70 275
18 0 50 2 5 32 3 00 260

2 5 28 3.30 250

33.0 H 50 2.5 30 260
39 0 50 2 5 26 4.10 240
47.0 50 2.5 24 4 40 210
56 0 50 2.5 22 5 70 205
68 0 52 2.5 19 6.50 180
82 0 52 2.5 17 7 30 175

100 50 2.5 15 8.20 165
120 28 0.79 14 14 110
150 28 0.79 13 16 105
180 28 0.79 12 18 100
220 26 0 79 11 25 90
270 26 0.79 10 33 75
330 26 0.79 9 0 37 70
390 25 0 79 8 0 51 60
470 27 0 79 7.0 56 58
560 27 0.79 6 5 61 55
680 28 0 79 6.0 70 50
820 28 0 79 5.5 91 45

1000 28 0.79 5.2 102 40

M ili-Ductor
•11/4” Min.

O.IOuH to  IOOOuH Range 
0 .100" d ia m e te r by 0.25C 49 STANDARD VALUFS

~ 24  (.020 ± .0 0 2 ) TCW
N  0.250" 

± .0 1 0
The M i l l  DUCTOR o i le r s  th e  desiR n e n g in e e r e p o xy -m o ld e d  re lia b il ity  
a n d  u n ifo rm ity  m a s u b m im a tu re  R F In d u c to r
T h is  In d u c to r  lin e  is d e s ig n e d  to  m ee t a ll th e  e n v iro n m e n ta l s p e c ific a  
t io n s  o f  M iL  C 1 5 3 0 5 D ,G ra d e  1. C la ss  B

ELEC TR IC AL C H A R AC TER IST IC S
In d u c ta n c e  T o le ra n ce : • 10 o ve r e n t ire  range
O ie le c tn c  S tre n g th : 1000 v o lts  RM S at sea leve l
S e lf-R e so n a n t F re q u e n c y  M e a su re d  per M IL C -15305D
R a tin g : M a x im u m  c u r re n t  base d  on. 35 C rise m  90 a m b ie n t fo r  
p h e n o lic .  15 C r is e  in  90  a m b ie n t  fo r  iro n  35 C r is e  in  70 a m b ie n t 
to r  fe r r i te  co re  in d u c to rs

D E N S ITY  CH AR AC TER IST IC S
V o lu m e : 0  002 c u b ic  in c h e s  W e ig h t 030 g ram s

P H Y S IC A L AND E N V IR O N M E N T A L CH AR ACTERISTIC S
O p e ra tin g  T e m p e ra tu re  -5 5  C to  -4-125 C p h e n o lic  core. — 55°C to  
-4-105 C ,ron a n d  fe r r ite  co re
T e rm in a l S tre n g th  M ee ts  f iv e  p o u n d  p u ll tes t f iv e  360 ro ta tio n s  in  
a lte rn a te  d ire c t io n s  per M IL  C l 5 3 0 5 0 .
M o is tu re  V ib ra tio n ,  an d  S h ock R e s is ta n ce : M eets  re q u ire m e n ts  o f 
M IL  C -153 0S D , 10 c p s  to  200 0  c p s  <8 15G ± 1 0 %  m a x im u m  fo r  12 
lo g a r ith m  it  s w in g s  ea ch  o f 20  m in u te  d u ra t io n  re p e a te d  fo r  each o f 
th re e  m u tu a lly  p e rp e n d ic u la r  p la n e s  Shock: 5OG. 11 M S (body 
m o u n te d )

-  I
Ca&agNa I A Mia. Mia. Fa

Max. OCR 
i t  JS*C Max 1.■ MC MC 0 k « aiA

MD-0 10 
M D0 12 
MD-0 15 
M D0 18 
MO O 22 
MO O 27 
MD-0 33 
MO-O 39

0.12
0.15
0 18 
0.22
0.2.
0 33
0 39

40
40
38
35
33
33
30
30

25
25
25
25
25
25

- 25

680
640
800
550
510
460
410
365

0 08
0.09
0.10
0.12
0 14
016
0 22
0 30

1350
1270
1200
1105
1025
960
815
700

3 8 * - L a Min. Mia. Fa
Mai. OCR 
at2l*C M a il.

aH 0«.A " « *

MD-0 47 0.47 30 25 330 0.35 650
MD-0 56 0.56 30 25 310 0 50 545
MD-0 68 0 68 28 25 280 0 60 495
MD-0 82 0 82 28 25 260 0 85 415
MD-1 00 1 00 25 25 240 1.10 385

1 MD-1 20 1 20 30 79 150 0.18 860
M0-1 50 1 50 30 7.9 140 0.22 775

R M0 1 80 1 80 30 7 9 125 0 30 685
n MD 2 20 2 20 30 79 115 0.40 585

MD 2 70 2.70 40 7 9 100 0 50 485
N MD 3 30 3 30 45 7 9 90 0.85 400

MD 3 90 3 90 45 7 9 80 1.0 350
MD 4 70 4 70 45 79 75 1.2 325
MD 5 60 5 60 50 7 9 65 1.5 290
MD 6 80 6 80 50 7.9 60 1 8 265
MD 8 20 8 20 55 7 9 55 2 4 220
M.D 10 0 10 0 55 7 9 50 3 1 200
HfO 12.0 12.0 45 2.5 40 3 4 200
MD 1 5 0 15.0 40 2.5 35 2 75 215
MD 18 0 18 0 50 2.5 30 3 0 210
MD 22 0 22 0 50 2 5 25 3 3 200
MO 27 .0 27.0 5Q . 2 4
MD-33 0 330 45 ? 5
MD 39 0 39 0 45 2.5 22 3 6 185
MD 47 0 47 0 45 2 5 20 4 5 167

F MD 56 0 56 0 45 2.5 18 5 7 150
MD-68 0 68 0 50 2.5 15 6 7 137

E MD 82 0 82 0 50 2.5 14 7.3 132
D MD 100 100 50 2.5 13 8 0 125

M0 120 120 30 0 79 12 13 100
R MD 150 150 30 0 79 11 15 90

MD 180 180 30 0 79 10 17 84
1 MD 220 220 30 0 79 9 21 76
T MO 270 270 30 0 79 8 25 70

MD 330 330 30 0 79 7 28 65
E MD 390 390 30 0 79 6.5 35 60

MD 470 470 30 0 79 6 42 53
MD 560 560 30 0 79 5 46 51
MD 680 680 3A 0 79 4 60 45
MD 820 820 30 0 79 3 8 65 43
MD 1000 100C 30 0 79 3 4 72 4;
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Inductors
MS-INDUCTOR SERIES 

7 5 0 0 8 -7 5 1 0 1
MOLDED INDUCTOR

(Manufactured per MS75008 - MS75101)

/

Proven re lia b ility  m olded induc to rs  designed to meet 
M S75008 and M IL-C -153050

Z
*

A c tu a l
S i i *

Inductance 0.15 to 27.0 uhy

ELECTRICAL CHARACTERISTICS
In d u c ta n c e  T o le ra n c e : 0 .15  to  0 .4 7  u h y  * 2 0  0 ; 
0 56 to  27.0 u h y  ± 1 0 %
D ie le c tr ic  S tre n g th : 7 0 0  V o lts  R M S  a t sea le v e l 
M ax. T em p  R ise : 35°C

PHYSICAL AND ENVIRONMENTAL 
CHARACTERISTICS
O p e ra tin g  T e m p e ra tu re : — 55°C  to  4 1 2 5 °C . 
T e rm in a l S tre n g th : M e e ts  f iv e  p o u n d  p u l l  tes t 
p e r M IL -C -1 5 3 0 5 0
M o is tu re , V ib ra tio n ,  an d  S h ock R e s is tance :
M e e ts  re q u ire m e n ts  o f M IL -C -1 5 3 0 5 0 , G rade

1, C lass  B. H ig h  f re q u e n c y  10 c p s  to  2000  c p s  
(a 15G ± 1 0 %  m a x im u m  fo r  12 lo g a r ith m ic  
sw ings, each o f 20  m in u te  d u r a t io n  re p e a te d  
fo r each  o f th re e  m u tu a lly  p e rp e n d ic u la r  
p lanes, (body m o u n te d )
V o lum e: 3 Type  —  0 .0 1 2  cu. in .
W e ig h t: S Type —  0 90 Rrams 
M a rk in g : ColOr b a n d e d  per M IL -C -1 5 3 0 D .

Nytronics
Catalog No.

I f H
Designation

Former Type 
Oesignatien Fprmer MS Part Nt. Inductance

• i
Min.

Test
frequency

Self-retenant 
Frequency, Min.

DC Resistance?
M ai.

Rated DC
Current Material

75008 21 LT4K027 IT7K125 MS16224-1 and MS75008-1
uh

0 15 ± 2 0 % 55
Me
25.0

Me
510

Ohms
0 030

ma
3.000

75008 22 LT4K028 LT7K126 MS16224-2 and MS75008-2 0.22 ± 2 0 % 50 25.0 415 0 035 2 800
75008 23 LT4K029 LT7K127 MS16224-3 and MS75008-3 0.33 -2 0 % 50 25.0 350 0.065 2.000 u
75008-24 LT4K030 LT7K128 MS16224-4 and MS75008-4 0 47 ± 2 0 % 50 25 0 300 0 085 1,700
75008-25
75008-26

LT4K031
LT4K032 LT7K129 MS16224-5 and MS75008-5

0 56 -  10% 
0.68 -  10%

50
45

25.0
25.0

270
250

0.125
0.150

1,450
1.300

o
2F

75008 27 LT4K033 — 0 82 -  10% 40 25 0 210 0 205 1.100 U l
75008 28 LT4H034 LT7K130 MS16224 6 and MS75008-6 1 00 ± 1 0 % 40 25.0 200 0.290 930 I
75008 29 LT4M035 1 20 ± 1 0 % 30 7.9 180 0.400 785 a .
75008 30 LT4K036 LT7K131 MS16224-7 and MS75008-7 1 50 ±1 0 % 30 7.9 170 0 485 700
75008 31 
75008-32

LT4K037
LT4K038 LT7K132 MS16224-8 and MS75008-8

1 80 ±1 0 %  
2.20 ±  10%

30
30

7.9
7.9

150
140

0 740
0.970

580
505

75008-33 LT4K039 LT7K133 MS16224 9 and MS75008-9 2.70 • 10% 30 7 9 120 1 20 460
MS751O1-1 LT10K167 LT4K04C MS75OO8-34 and -10 3.30 ± 1 0 % 30 7 9 70 0.140 1.350
MS75101-2 LT10K170 LT4K041 MS75008 35 and -11 3 90 ±10% 30 7.9 65 0.155 1.250
MS751O1-3 LT10K171 LT4K042 MS75008 36 ar.d -12 4 7 0  ± 1 0 % 30 7.9 60 0.210 1,100
MS75101-4 LT10K172 LT4K043 MS75OO8 37 and -13 5 60 ±1 0% 30 7.9 50 0.280 935
MS751O1-5 LT10K173 IT4K044 MS75008 38 and -14 6 80 ± 1 0 % 30 7.9 50 0.375 810 z
MS75101-6 LT10K174 LT4K045 MS75008 39 and 15 8 20 ± 1 0 % 30 7.9 48 0.440 750 o

1 MS751O1-7 LT10K175 LT4K046 MS75008-40 and 16 10 00 t lO % 30 7.9 42 0 605 640
MS75101-8 LT10K176 LT4K047 MS75008-41 and 17 12 00 -  10% 50 2.5 36 1.05 490
MS75101-9 LT10K177 IT4K048 MS75008-42 and -18 15.00 -  10% 55 2.5 30 1.20 460
MS75101-10 LT1CK178 LT4K049 MS75OO8-43 and — 18 00 - 1 0 % 60 2.5 30 1 95 360
MS751O1-11 LT10K179 LT4K050 MS75008-44 and -19 22 00 ±10% 60 2.5 24 2 20 335

, MS751O1-12 LT10K18C LT4K051 MS75008-45 and 20 2 7 00 ±10% 65 2 5
_______________

2 7 5 300

The W ee-B it
( N y t r o n i c s  D e l a y  L in e  S e c t i o n s )

Unique sectional construction available utilizing indi­
vidual pre designed Wee-Bit Pulse Delay elements.

48 hour delivery not 8 weeks. 
No tooling expenses.

The W EE -B IT  o f fe rs  th e  a d v a n ta g e  o f as 
s e m b lin g  a u n iq u e  s e c tio n a h z e d  d e la y  lin e  
th a t re d u ce s  d e liv e ry  o n  p ro to ty p e  d e la y  
lin e s  f ro m  w e e ks  to  d a y s  and  e l im in a te s  
e x p e n s iv e  to o lin g  an d  d e s ig n  e f fo r ts  C o n ­
s is t in g  o f p re -d e s ig n e d  LC s e c t io n s  c a lle d  
Wee B its ,  a d is c re te  v a lu e  o f d e ia y  t im e  is 
o ffe re d  The a g g re g a te  n u m b e r  o f W ee-B its  
d e te rm in e s  th e  to ta l d e la y  t im e  a n d  is  a 
fu n c t io n  o f d e la y  to  r is e  t im e  r a t io  An 
a s s e m b ly  is m a d e  o f s e le c te d  W ee B its  
m o u n te d  on p r in te d  c ir c u i t  b o a rd s  th a t 
c o n fo rm  to  M IL -P -1 3 9 4 9 B , s ta c k e d  o r s in ­
g le  la y e r  and p e rm its  in c re m e n t o f de lay  
to  be ta p p e d  w ith o u t  d is tu rb in g  u n ifo rm  
p u lse  shape  W e e -B it s iz e  0 4 0 1 "  lo n g  by 
0 .6 2 5 " w id e  b y  0 .2 3 0 "  h e ig h t  a n d  a re  epoxy 
m o ld e d  to  m e e t e n v iro n m e n ta l c o n d it io n s  
Of M IL -C -1 5 3 0 5 'D . T e m p e ra tu re  range 
— SS^C to  125°C  JO0 VDC w o rk in g  vo lta g e  
D e lay t im e  a v a ila b le  p e r  Wee B it  f ro m  10 
n a n o se co n d s  to  100 n a n o s e c o n d s  in  10 
n a n o se co n d s  in c re m e n ts  W e e -B its  a lso  
s to c k e d  w ith  2 0 0  n a n o s e c o n d s  d e la y  T h is  
u n iq u e  wee l in e  s e c t io n a h z e d  d e la y  lin e  
c o n c e p t a llo w s  re d u c t io n  o f a p p ro x im a te ly  
4 0 %  in  n u m b e r  o f s e c t io n s  o r d in a r i ly  re 
q u ire d * .  f le x ib i l i t y  o f d e s ig n , a n d  lin e  
ta p p in g

LE A D IN G  E L E C T R IC A L  P A R T IC U LA R S

Deiay Tolerance ♦ 5%

Risetime
Tolerance -2 0 %

Noise 1 to 10%, less then 3% lor most types

Ripple 1 to 10%, less then 3% lor most types

Attenuation 0 2 db usee to 1 0 db user most types
0.2 db usee

Temp Coefe 150 (10>‘  us us •c
Impedance 500 ohms ♦ 5%

Operating Voltage 300 volts DC

Tr MEASURED A ' 10" & 90’ .  and Td MEASURED AT 50% 
POINTS Of INPUT ANO OUTPUT P u iS E S  ind ,, dua' Sections

st be tested >1 394

6 125
7 141 
0 750 
0 330

Td w 
f r  elf

Tr eft 3 Tr ‘out T r'm  
a Tr out «» 10i Tr mi Tr eft Tr out

rdance w th  Nytronn

LE A O IN G  M E C H A N IC A L  P A R T IC U LA R S  
( fo r  IS  s e c t io n  d e la y  lin e )
Length o» 15 ceils
Length of 15 ceils plus PC mount ng board 
W dth of ce lls P'us PC mounting boe'd 
H eght of ce lls  plus PC mounting board

Basic ce ll s ir*

Div>a« desired time delay by de 
sued ns* tun* to attain Td Tr 
Mb
from chart determine con* 
ipondmg number ol sections r* 
quired
Determine the delay a*' section 
required by dividing total delay 
desired by n* of sections d* 
termmM m slap 2 
Select the standard section hav 
I ng the delay determmM m step 
3 for intermediate vatues select 
neit loo*' standard element 
Total delay is sum of individual 
section delays Trimming ol total 
delay it accompiishM by seiec 
i-ng aep'oeriet* value of test

le n g th
Width
Height

0 401 •
0 625 
0 2 3 0

Temperature 'ange and operating environmental conditions are 
-Compered to cenetear « covered by MU C 153050. Gbl

12



Nytronics Components Group Inc.
ORANGE STREET, DARLINGTON. S C 29532 
<803)393 5421 • TWX 810-665-2182

VIV-VIH

Miniature with inductance range of 0.10 to 
4700uH in 29 values.
Encapsulated in epoxy resin for reliability. 
Designed to meet MIL-C-15305D.

The VARIABLE INDUCTOR offers high reliability and 
exceptional stability over extreme temperature vari­
ations. This small lightweight unit is furnished in 
vertical and horizontal styles to facilitate mounting 
on printed circuit boards. The unit is designed to 
meet the requirements of MIL-C-15305D, Grade 1, 
Class B.

ELECTRICAL CHARACTERISTICS
Inductance  Range: 0 .3 3 to  4700uH  Tunable Range - 2 0 %  

0 .15  to O.22uH Tunable Range -  15°o 
0.1 Tunable Range • 10%
A ll m easurem ents at 25 C on Q-Meter 
using m in ia tu re  a llig a to r c lips  m ounted 

from body
Q values r  20%

VARIABLE INDUCTORS

Term inal Leads #22 (.025 ♦ 002) VCW

VERTICAL STYLE HORIZONTAL STYLE

Self-Resonant
Frequency M in im um  f, to be not less than  80%  

o f pub lished da ta  as measured w ith  
G rid-D ip Meter

DENSITY CHARACTERISTICS
Volum e: I 0 .063  cu b ic  inches 

W eight: | 2 .6  grams

PHYSICAL AND ENVIRONMENTAL 
CHARACTERISTICS

Torque:

Operating
Tem perature

0 .7 5  to .5 .0  inch-ounces
Use N ytronics Tun ing Tool No B-305
or equal

5 5  C to  4 125°C

NYTRONICS PART NO L nom 0 at L nom
Approx

Fa. L nom
max OCR
at 25°C

VIV VIH »H MC MC n

VIV 0 10 VIH 0.10 0 1 0 85 25 > 50 0 0 02

VIV 0.15 VIM 0 15 0.15 100 25 >50 0 0 035

VIV 0.22 VIH 0 22 0.22 100 25 >500 0 04

VIV 0 33 VIH 0 33 0 33 100 25 334 0 04

VIV 0 47 VIH 0 47 0 47 100 25 285 0 05

VIV 0 68 VIH- 0 68 0 68 100 25 237 0.07

VIV 1 00 VIH- 1 00 1 00 90 25 205 0.13

VIV ISO VIH- 1.50 1 50 70 7.9 168 0 24

VIV VIH 2 20 2 20 73 7 9 135 0 30

VIV 3 30 VIH- 3 30 3 30 80 7 9 112 0 45

VIV 4 70 VIH- 4 70 4 70 75 7 9 100 0 0 80

VIV 6 80 VIH 6 80 6 80 80 7 9 80 0 1 1

VIV 10 0 VIH- 10 0 10.0 82 7.9 67 0 1.9

VIV 15 0 VIM- 15 0 150 65 2 5 54 2 3 2

VIV 2 2 0 VIH- 22 0 22.0 55 2 5 17 5 3.4

VIV TJ 0 VIH- 33 0 33 0 54 2 5 15 0 3 6

VIV 47 0 VIH- 47.0 47 0 51 2 5 13 2 4.5

VIV 68 0 VIH 68 0 68 0 55 2.5 12 0 5 5

VIV IOC VIH- 100 100.0 50 2 5 10 5 6 7

VIV ISO VIH- 150 150 50 79 3 0 1 :

VIV VIH- 220 220 50 79 2 70 13 0

VIV 330 VIH- 330 330 48 .79 2 24 16 0

VIV 470 VIH- 470 470 45 79 1 90 18 0

VIV 680 VIH- 680 680 42 79 1 70 21 0

VIV 11 VIH-1000 1000 40 79 1 40 38 0

VIV 1500 VIH-1500 1500 40 .25 1.14 54.0

VIV 2200 VIH-2200 2200 44 25 0 96 66 0

VIV 3300 VIM-3300 3300 46 .25 0 86 85 0

VIV-4700 VIH-4700 4700 48 25 0 76 99 0

MOUNTING PLATE DATA

Term inal S trength: M eets five  pound p u ll tests.

M oisture, 
V ib ra tion , and 

Shock Resistance:

Core M ateria l:
M arking:

M eets requ irem en ts  of M IL-C-15305D, 
Grade 1, Class B. Low frequency 10 
cps to 55 cps (« .06 " to ta l excursion 
at rate of 1 linear sweep per m inu te  
for 2 hours repeated fo r each of 3 
m utua lly  p e rpend icu la r planes. Shock 
50G. 11ms.
Iron
M anu factu re r data p rin ted

V E R TIC A L H O R IZO N TA L



InductorsORANGE STREET, DARLINGTON. S C 29532 
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Nytronics Components Group he.

The Wee-Chip Inductor
Designed for Micro Circuit 
and Hybrid Applications

The Wee Chip Ind uc to r is a mag 
ne tica lly  sh ie lded m in ia tu rized  
ind u c to r made especia lly  fo r
m oun ting  on substra tes. The induc to r body is o f 
high s ta b ility , low loss fe rrite , com bined w ith  a 
coil cav ity  o f o p tim u m  cross sectional area, and 
mean radius produces a u n it having exce llen t 
"Q "  facto r. Copper te rm in a tio n s  are o f the  w ra p ­
a round type fo r th e  h ighest degree of m ou n tin g  
fle x ib ility .

ELECTRICAL CHARACTERISTICS 
Inductance  Tolerance: ± 1 0 %  Over Entire  Range 

S tandard
D ie lec tric  S trength : 500  VRMS

DENSITY CHARACTERISTICS
Volum e: 0 .0055  Cubic Inches 
W eight: 0 .3 5  Gram s Max.

M ARKING: M anufactu re r data p rin ted

E l
Part No.

L
UN ± 1 0 % (Mio.)

Test Frog 
MHz

SRF (Min.) 
MHz

OCR (Max.) 
Ohms

Currant 
(Max.) MA

WCI- 15 
WCI- 18 
WCI- 22 
WCI- 27 
WCI- 33

15
18
22
27
33

70
70
75
75
75

2.5
2.5
2.5
2.5
2.5

21.5 
19.0
17.5 
16.0 
15.0

1.75
1.90
2.20
2.40
2.60

345
335
325
310
300

WCI- 39 
WCI- 47 
WCI- 56 
WCI- 68 
WCI- 82

39
47
56
68
82

75
75
75
75
75

2 5
2.5
2.5
2.5
2.5

14 5 
13.0 
12.0 
11.0
1 1

2 75
2.95
3.25
3.50
4.00

295
285
270
255
235 |

WCI- 100 
WCI- 120 
WCI- 150 
WCI- 180 
WCI- 220

100
120
150
ISO
220

70
70
70
75
75

2.5
0.79
0.79
0.78
0 79

9 0
8.5
7.0
6.5
6.0

4.25
4.50
5.50
6.50
8.00

225
215
200
190
170

o
o

o
o

o

O
JM

iA
U

m
o

o
o

o
o 270

330
390
470
560

75
75
75
75
75

0.79
0.79
0.79
0.79
0.79

5.5
5.0
4.5
4.0
3.5

12.0
13.0
14.0
15.0
22.0

140
130
120
115
100

WCI- 680 
WCI- 820 
WCI-1000

680
820

1000

70
70
70

0.79
0.79
0.79

3.0
2.5
2.0

24 0
26.0
36.0

95
90
75

NOTES
1 Shield ng 2 n m ix coupi ng when two units ere tested s.de by side
2 Designed to meet the requirements of MiL-C-15305 grade 2 dess B
3 Stability temp coefficient of inductance ranges from 100 to 500 RPM C depending on inductance
4 Current Ratings Based on a 35 °C temperature rise from an ambient temp o« 9OUC
5 L Q A measurements made using Boonton 260 A Q mete'
6 Other inductance values and tolerances available on specie' order „  ujs

n — * r ;
; J » • TIRUiNAl[ ‘ HICTRC• 4 r  T»MRf.______I L P *

Pee-Cee Ductor
Subminiature, Shielded Radial 
Lead Inductor:
High Q Values: 0.10 to lOO.OOOuH 
Unitized Epoxy-Molded Construction
This in duc to r is des igned to  m eet M IL -C -1 5 3 0 5 D G rade 1, 
C lass B P rin ted  board m o u n tin g  is fa c il ita te d  by 6 .200  gnd  
spac ing  and u n it has sh ie lde d  co n s tru c tio n  to  a llow  m ao- 
m um  dens ity  packa g ing  S tanda rd ized  in  73 s tock values 

ELECTRICAL CHARACTERISTICS
L (Tol.):

Qandf Values
O ie le c tr ic
Strength 

Working Voltage 
M axim um  Current

Incre m en ta l
C urrent

± 1 0 %  over e n tire  range as m easured 
per M i l  C-153O5D.
M in im u m  not less than 80%  o f sp e c i­
f ie d  value

8 4 0  Vo lts R M S. at sea level.
3 0 0  V o lts  DC.
Based on tem pera tu re  rise  not to  e» 
ceed 35°C  at 90°C  am b ie n t 
D e fined  as the  DC cu rre n t re q u ire d  to 
cause a five  percent re d u c tio n  in  the 
nom ina l in duc tance  value

DENSITY CHARACTERISTICS
Weight: 1.0 gram s m axim um
Volum e 0 1 5  cu b ic  inches 

S h ie ld in g  3%  co u p lin g  m axim um
when tw o u n its  are tes ted  side by side

PHYSICAL AND ENVIRONMENTAL 
CHARACTERISTICS

O perating
Tem perature 

M o istu re , 
V ib ra tion , and 

Shock Resistance

M ark ing
Term ina l P u ll

— 55°C to + 1 2 5 ° C
Meet re q u ire m e n ts  o f M IL-C  15305D . 
Grade 1. C lass B Low freq uency  10 
to  55 cos  (S’ 0 6 ' m axim um  to ta l ex­
cu rs ion  a t ra te  o f 1 linear sweep per 
m in u te  fo r 2 hours repea ted  fo r each 
o f th ree  m u tu a lly  p e rp en d icu la r p lanes 
Shock 50G, 11 MS (body m oun ted ) 
M an u fa c tu re r data  p r in te d
Three pounds

« s .

—
» ' • M B

ac t
I T t  Mis 1 i

BN MC a m b MC •feat B.« B.a. J
pc o.io
PC 0 12
PC O IS
PC 0 18
PC 0 22

i PC 0 22
PC 0.33
PC OSS
PC 0.47
PC 0 56

.12
.15
18
22
.27
33
39
47
56

25
25
25
25
25
25
25

25
25

70
70
70
70
80
80
ao
80
80

250 
: -250 

•250 
'250  
>290 
>290 

•250
250
230
220

0 030
0 030
0 030  
0 0 3 5
0 038
0 040
0 040
0 045
0 045
0 050

2500
2500
2500
2400
2300
2200
2700
2100
2100
2000

2500
2500
2500
2400
2300
2200
220f
2100
2100
2000

j PC- 0 68
PC 002
PC 100
PC 12

I PC- l.s
pc i.a

! PC 2.2
PC 2 7
PC 3.3
PC 3 9

68
87too

1.2
1.5
1.8
2.2
2 7
3 3
1.9

25
25

7 9
7.8
7 9
7.9
7.9
7.9
7 9

8C
85
85
90

100
115
nono

90
90

190
180
160
170
155
135
120
104

93 0
87.0

0 055
0 080
0 070
0 085
0 100 
o no
0 120
0 125
0 165 
o iac

190C
1800
1700
1670
1540
1470
1410
1380
1200
1135

1900
1800 )
1700
1670
1540
1470
1410
138C
1200
1115

PC 4 7
PC 5 6
PC < 8
PC 8 2
PC 10
PC 12
PC 15
PC 18
PC 22
PC 27

4 7
5.6
8.8
8.2

10
12
15
18
22

7.9
7.9
7.9
7 9
7.9
2.5
2 5
2 5
2 5

95
95
85
95
90

120
120
115
125
115

79 0
72 0
6 3 0
6 0 0
5 4 0
37 0
28 8
23 8
21 3
20 6

0 245
0 265
0 330
0 460
0 640
0  800
0 865
0 940
1 03
1 18

985
950
853
720
620
545
520
504
480
418

9 8 '
950
853
720
620
545
520
504
460
418

PC 33
PC 39
PC 47
PC 56
PC 08
PC- 02
PC 100
PC 120

' PC 150
PC 100

33
39
47
■
68
82

100
120
150
180

2 5
2.5
2.5
2 5
2 5
2 5
0 790
0 790
0 790

120
120
n o
115
105
105
95
95
90
95

18 6
17.7
14 9
13 9
1 2 9
11 7
10 5
5 80 
5 2 0
4 90

1 30 
1.41
1 61
2 08 
2.20
2 42
2 15
2 38
2 52
2 08

398
385
350
330
370
300
333
316
306
788

398
385
350
330
320
300
333
190

ISC
PC 220

1 PC 270
PC 330
PC- 390
PC 470
PC 500
pc sac
PC 820
PC 1.000
PC 1 200

270
330
390
470
580
880
820

1.000
1 200

0 790
0 790
0 790
0 790
0 790
0 790
0 790
0 790
O 790
0 250

95
10C
100
100

95
100
90

10C

4 60.
4 20
3 55 
3.45
3 20
2 90
2 70
2 SO
2 35

3 18
3 50 
4 8 0
5 44 
5 9 0
6 30
7 20 
8 0 0

1 2 0

773
780
222

201
194
IS I
172
141
137

125 
120 
n o  
105 : 
100

90
80
70
65
80

| PC 1,500
PC 1 800
PC 2.200
PC- 2.700
PC 3.300

. PC 3.000
PC 4.700
PC 5800
PC 5800
PC 8.200

1 SOT
1400
2.200
2.700
3 300
3 900
4.700
5.800 
.. «
8,200

0 250
0 250
0 250
0 250
0 250
0 250
0 25C
0 250
0 250
0 250

90
100
100
95
90
85
85
85
75
80

1 90
1 80
1 70
1 50
1 40
1 27
1 24
0  93
0 79
0 75

165
1 8 0
20 5
22 5
42 0
47 5
5 3 0
67 5
6 9 5
75 0

119
114

102
76
71
67
65
58
56

55 I 
47
43
39
36
35
34
31
27 
26 :

PC 10 000
PC 12.000
PC 15000
PC 18 000
PC 22 000
PC 27000  

) PC 33 000
I PC 39000

PC 47 000
PC 54000

10.000
12.000
15.880
18 000 
22.000
27 000
33 000
30 OCX
47 00C
56 000

0 250
0 079 
0 079
0 079 
0079
0 079
0 079 
0079
0 079 
0079

70
70
70
70
70
70
70
70
70
70

0.70
0 90 
0 3 8  
0 3 6
0 37 
0 ) 0

0 2 8
0 25
0 2<

100 0
94
84
93

104
173
187
220
253
285

49
80
57
50
45
35
3?
30
28
26

24 '
40 i 
34 1 
10
28
26 ! 
24
22
70 ,

i pc sa ooo 
, PC 82 000
I PC 100 000

88 000
82 OOC

100 OOC

0 079
0 079
0 079

80
80
S£

0 2 0
0 1 9
L E —

311
398

______
27

_____

18
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E Nytronics Components Group Inc. SAGE/NYTRONICS
ORANGE STREET, DARLINGTON. S C 29532 RESISTORSORANGE STREET, DARLINGTON. S C 29532 
<803)393-5421 • TWX 810-665-2182

INDUSTRY’S
FINEST
RESISTORS
M IL-R-39007/B  
ESTABLISHED RELIABILITY 
FAILURE RATE M 1% /1 0 0 0  HRS. 
RESISTANCE TOLERANCE ± 1 %  
TEMPERATURE COEFFICIENT:

± 2 0  PPM/°C MAX. 1012 AND HIGHER 
± 5 0  P P M /°C MAX.
± 9 0  PPM/°C MAX.

ALL STYLES AVAILABLE WITH 
SOLDERABLE (S) OR WELDABLE (W) 

TERMINALS

I n  TO 10n  
.1n  TO In

TYPE DESIGNATIONS

MIL STYLE
OETAIL

SPEC. NO. SAGE STYLE
MIL WATTS 

@ 25*C
AVAILABLE RESISTANCE 

RANGE

RWR80S
RWR80W

0
0

 0
0

1009SM
1007SM 2 .10(2 to2.67K

RWR81S
RWR81W

259SM
257SM 1 .10(2 to l.OK

RWR82S
RWR82W

/12
/12

509SM
507SM 1.5 .10(2 to 1.3K

RWR89S
RWR89W

/I I
/ I I

1249SM
1247SM 3 .10(2 to4.12K

RWR84S
RWR84W

Z10
Z10

1509SM
1507SM 7 .10(2 to 12.4K

RWR71S
RWR71W

zs
/5

1259SM
1257SM 2 .10(2 to 16.2K

RWR74S
RWR74W

/6
ZS

1509SP
1507SP 5 .10(2 to 12.IK

RWR78S
RWR78W

/ 7
/7

1709SP
1707SP 10 .10(2 to 39.2K

EXAMPLE PART DESIGNATION:

RWR-74 M
T

49R9
/

BODY STYLE TERMINALS 
S -  SOLDERABLE 
W -W E L D A B L E

NOMINAL RES., (1. THREE SIGNIFICANT 
DIGITS PLUS FOURTH INDICATING 
NUMBER OF ZEROES. BELOW 100(1, 
R-DECIMAL AND FOLLOWING DIGITS 
ARE SIGNIFICANT

TOLERANCE
± 1 %

LIFE FAILURE RATE

Bb4



Nytronics Components Group Inc.
SAGE ELECTRONICS CORPORATION

ORANGE STREET DARLINGTON. S C 29532 <803)393 5421 • TWX 810-665-2182

SAGE/NYTRONICS
RESISTORS

TYPC C CLIPPER 
METAL

SHEATHED
RESISTORS

Similar in all respects to 
Type S. fu lly  insulated 
plus addition of metal 
sleeve fo r heat sink 
mounting in spring clip 
holders
fu ll heat sink rating.

STYLE
Rating
Watts

Full
heat
sink

rating

2200C 6

225OC 6

25SOC I I

26OOC 14

TYPE S, NS SILICONE 
COATED POWER RESISTORS

Meet or exceed MIL-R-26E requirem ents. 
N designates non-inductive.

STYLE Rating
Wetti

Nominal Sira
Lead
Onlength O.e

Raguiaf
Wmdmg

Non
Inductive

100S 1 400 044 020 8400 3000

200S 2 400 125 020 11000 3900

300S 3 400 187 020 15000 5300

250S .5 250 085 020 3800 1350

500$ 8 312 094 020 5000 1750

75OS 1 531 094 020 12000 4200

1000S 1 406 094 020 8400 3000

1100$ 032

1200S 3 500 187 032 .’0000 7000

1240S 3 562 187 032 24000 8400

1250S 3 812 187 032 40000 14000

BOOS 3 625 250 040 30000 10500

1500$ 5 875 312 040 71000 25000

1550S 5 1 000 312 040 88000 31000

1600$ 7 1 219 312 040 114000 40000

1700$ 10 1 781 375 .040 230000 80000

1900$ 10 1 375 431 040 210000 73000

1950S »> 2 000 469 .040 314000 11000C

SAGE S IL IC O H M " fixed w irew ound un its  are 

not o rd ina ry  power res is to rs They p rovide re 

m arkab le  m in ia tu riza tio n  vs requ ired wattage 
perfo rm ance Sage has pioneered the area of 
power hand ling  capacity  com bined w ith  preci 
sion and s ta b ility  features o rd in a rily  associated

Mm. Res Tol Available is ± 1 % .

TYPE S CONSTRUCTION 
S how ing ce ra m ic  core, space d  s in g le  layer w in d in g  w e lded  

to  m one l cap. and m u lt ip le  la ye r Im p e rv o h m  • co a tin g .

Copperweld leads 60/40 Hot Solder Dip. Lead Length 2" 
is supplied on a ll sizes unless otherwise

specified on purchase order

J9 ....... W!,.

TYPE SB & NSB
HIGH WATTAGE 

COMMERCIAL
BERYLLIA CORE RESISTORS

STANDARD
SOLOERABIE

LEADS

RATFD WATTS Approx
Grams

WE IGHTG V

25OSB 1 1 5 18

500SB 1 5 28

i 2 25 2.75

1200SB 3 5 4 5 1 0

1240SB
———————

4 5 1 T

1250SB 4 5 6

1300SB 6 8 1 8

1500SB 7 9. 3 6

1600SB 9 12 4 2

1700S8 14 18 7 3

MINIATURE TYPE S 
“COROWOOD” SERIES 

1. 2. 3 w att .4 meh body length

1 6



Nytronics Components Group Inc.
SAGE ELECTRONICS CORPORATION

ORANGE STREET, DARLINGTON, S C 29532 (8 03 )393  5421 • TWX 810-665-2182

SAGEZNYTRONICS
RESISTORS

INDUSTRY'S FINEST RESISTORS...Commercial, M ilita ry, High R eliab lity

TYPE M 
METAL CLAD 
CHASSIS MOUNT 
RESISTORS

TYPE MB HIGH WATTAGE

Alum inum  housed resistors toi heal sink 
mounting Meet or eiceed requirements 
of M i l  R 185460 D ielectric  strength to 
2500  volts rms

All dimensions are inches nominal Com 
piete specifications availab le on request

STYLE Rating
Watts

A B

Mai Resistance 11
Rtfular
Winding

Non
Induct

3105M 8 444 490 24,000 8.400

3010M 14 562 625 30.000 10.500

3225M 25 .719 781 71.000 25 000

3550M 1 562 844 230 000 80.000

B E R Y LL IU M  O X ID E  CO RES

STYLf

RATED WATTS
2S”C ambient

chassis
mounted

frw

3105 15 6

3 01 0 20 8

3 22 5 3 5 14

3 5 5 0  SSe ' 50 20

Me suffix designates regular single layer wind 
NMB non-inductive wind

MIL-R-26E TYPE DESIGNATIONS

EXAMPLE: RW69
t

Body
Style

TOLERANCE
TC

C haracteris tic . 
V only

(35O°C man )

N om ina l resistance I t  Two s ign ifican t digits 
p lus  th ird  ind ica tin g  num ber of zeros Below 
lO ifR  decim a l and last d ig it is s ign ifican t

MIL-R 18546D TYPE DESIGNATIONS

Exam ple :
RE65 G 1001

f  ______ t ______  ___ t
Style Characteristic 

27% C M e i 
G for regular in 
ductive wind.ng 
hl tor non indue

Nominal resistance 1} ♦ I %  only 
Three significant digits plus fourth 
md'catmg number of zeros Below 
lOOtl R decim al and following 
digits are significant* 5 %  for values l i t  and up 1 1 0 %  below l i t  

*  260 ppm  C 20,; and up 400  ppm  C below 20s>

M IL
STYLE

SAGE
STYLE

M IL
WATTS

DEFINED OHMIC RANGE
(S ing le  layer w ound 00 1 7 5  mm  w ire  die )

R W 55 V 1 9 0 0 S 7 .1 -5 1 0 0
R W 56 V 1 9 5 0 S 14 . 1 - 9 1 0 0

R W 67 V 1 5 5 0 S 6 .5 .1 — 3 6 0 0

R W 68 V 1 7 0 0 S 11 1 - 8 2 0 0

R W 69 V 1 2 0 0 S 3 1 —9 1 0

EXAMPLE
R W 7 0

t
U  49R9
T t

F
t

Body C harac te ris tic  Nom inal resistance Three s ig n ifi Tolerance '  %
Style U only cant d ig its  plus fo u rth  ind ica ting  num 8 1%

(2 7 5  C m a i ) ber o f zeros Below lOC'.’R decim al 0 5 %
and fo llow ing  d ig its  are s ig n ifican t

TC • 30 ppm °C  10,; and above
• 50  ppm °C  l i t  to  lO t?
• 90  ppm  °C  below l i t

F 1 0 %

MIL
style

SAGE
STYLE

MIL
WATTS

VOLTAGE
Max

DEFINED OHMIC RANGE

Mtn
M a i lo r 001"  

wire tfcavy)
M ai for 0008 •
enre le ll other)

R W 7 0 U 1 0 0 0 S 1 _ _ 1 1 2 1 0 3 1 6 0

R W 7 4 U 1 5 0 0 S 5 3 0 0 1 1 2 1 0 0 3 8 3 0 0
R W 7 8 U 1 7 0 0 S 1 0 7 2 0 1 4 0 2 0 0 9 0 9 0 0

R W 7 9 U 1 2 4 0 S 3 135 1 3 5 7 0 1 0 5 0 0

R W 80 U 1 0 0 0 S 8 2 1 1 2 4 0 3 1 6 0
R W 8 1 U 2 5 0 S B 1 2 5 1 6 4 9

live winding
T C  - 3 0  p p m / C 2 0 0 0 .: and above 

• 50 ppm /  'C  under 200011

CONSIDER THESE DETAILS:

• w a tta g e  R a tin g , Lz to  50 w a tts

•  T.C. 20 p p m  °C  o r  10 ppm /® C

• 1000 v o lt  rm s  b o d y  in s u la t io n

• Low  va lues  n o t a v a ila b le  in  o th e r  re s is to rs  
(s p e c ia ls  to  .050 ).

•  C h a ra c te r is t ic  U  o r  V w a tta g e  ra t in g :  
to  275°C  o r 350 °C

•  Pow er load li fe  s ta b i l i t y  <  5 % /1 0 0 0  h o u rs

•  w e ld a b le  le ads  w h e n  s p e c ifie d

•  Non in d u c t iv e  w in d in g  w hen  s p e c if ie d

17



Nytronics Components Group Inc. 
POLYESTER FILM CAPACITORS 
EXTENDED FOIL/FILM WRAP/EPOXY END FILL 
STYLE 1 0 7 Z -5 5  C TO + 1 2 5  C

STANDARD RATINGS ___________
Capacitaace uf 1 Dia « Leagtk [ Cat. Ha 1

100 VOLTS DC WORKING

ELECTRICAL AND ENVIRONMENTAL CHARACTERISTICS
CAPACITANCE MEASUREMENTS
C a p a c ito rs  o f 1 .0 mF o r  le ss  s h a ll be m e a su re d  a t a f re q u e n c y  o f 1000 H z C a p a c ito rs  g re a te r  
th a n  1 .0  mF s h a ll be m e a s u re d  a t 60 H z The s ta n d a rd  c a p a c ita n c e  to le ra n c e  is  2 0 % . O th e r 
to le ra n c e s  are a v a ila b le  u p o n  re q u e s t.
R e fe re n c e  M lL -S T D -2 0 2 , M e th o d  305

TEMPERATURE CHARACTERISTICS
The  m a x im u m  c h a n g e  in  c a p a c ita n c e  f ro m  th e  m e a s u re d  v a lu e  a t + 2 5 ° C  s h a ll be  - 6 %  a t 
— 55°C , a n d  + 1 5 %  at * 1 2 5 * 0

DISSIPATION FACTOR
W hen m e a s u re d  as s p e c if ie d  in  P a ra g ra p h  1, th e  d is s ip a t io n  fa c to r  a t +  2 5 °C  s h a ll n o t e xce e d  
0 .6 %  fo r  v a lu e s  u p  to  1 .0  mF a n d  s h a ll n o t exce e d  1 .0%  fo r  g re a te r  c a p a c ita n c e  v a lu e s .

INSULATION RESISTANCE
W hen m e a s u re d  a t +  2 5 °C , a n d  ra te d  v o lta g e  (o r  500 VD C, w h ic h e v e r  is  le ss ), th e  in s u la t io n  
re s is ta n c e  s h a ll be a m in im u m  o f 50 ,000 m e g o h m -m ic ro fa ra d s , b u t n ee d  n o t  e xce e d  100 .000  
m e g o h m s  The p e r io d  o f  e le c tr i f ic a t io n  s h a ll n o t excee d  tw o  m in u te s .
R e fe re n c e  M lL -S T D -2 0 2 , M e th o d  302

VOLTAGE DERATING
T h e  c a p a c ito rs  m ay be o p e ra te d  a t f u l l  ra te d  v o lta g e  f ro m  - 5 5 ° C  to  * 8 5 ° C ,  o r w ith  l in e a r  
d e ra t in g  to  5 0 %  o f ra te d  v o lta g e  above  + 8 5 ° C  w ith  a m a x im u m  te m p e ra tu re  o f  + 1 2 5 °C .

VOLTAGE TEST
W hen te s te d  a t + 2 5 ° C , th e  c a p a c ito rs  s h a ll w ith s ta n d  th e  in d ic a te d  DC te s t  v o lta g e s  fo r  a 
p e r io d  o f  one m in u te :
T e rm in a l to  te rm in a l 2 0 0 %  o f DC r a t in g
T e rm in a l to  case  (less th a n  .235 d ia m e te r )  2 0 0 %  o f DC r a t in g
T e rm in a l to  case  (g re a te r  th a n  .235 d ia m e te r )  4 0 0 %  o f DC r a t in g  o r 2 .000  VDC, w h ic h e v e r  is  less  
R e fe re n c e : M lL -S T D -2 0 2 , M e th o d  301

LIFE TESTING
W hen  te s te d  fo r  1000 h o u rs  a t 150 %  o f th e  a p p ro p r ia te  ra te d  vo lta g e  fo r  th e  te s t te m p e ra tu re ,  
th e  c a p a c ito rs  s h a ll e x h ib it  no  m o re  th a n  o n e  fa i lu re  in  tw e lv e  p ie ce s  te s te d . A lte rn a t iv e ly ,  an  
a c c e le ra te d  + 1 2 5 ° C  te s t  m a y  be  p e r fo rm e d  a t th e  +  8 5 °C  vo lta g e  r a t in g  fo r  a p e r io d  o f  250  
h o u rs . A fa i lu re  is  d e f in e d  as
a) A c a p a c ita n c e  c h a n g e  o f m o re  th a n  10%  o f it s  in i t ia l  v a lu e ,
b )  A d is s ip a t io n  fa c to r  g re a te r  th a n  th a t  s p e c if ie d  in  P a ra g ra p h  3:
c )  An in s u la t io n  re s is ta n c e  less  th a n  V j th a t  s p e c if ie d  in  P a ra g ra p h  4: o r
d )  A p e rm a n e n t ope n  o r  s h o r t

VIBRATION
The  c a p a c ito rs  w i l l  m e e t o r e xce e d  in  th e  v ib ra t io n  re q u ire m e n ts  o f M lL -S T D -2 0 2 . M e th o d  201

NYTRONICS CATALOG NUMBERING SYSTEM

N y tro n ic s
S ty le

J 0 7  I
D .C. V o lta g f f ia tm g  
B =  100V 
C -  200V 
E =  400V  
F -  600V

103
7 ~

C a p a c ita n c e
In  MMf T h e  f ir s t  tw o  d ig its  a re  
th e  s ig n if ic a n t  f ig u re s ,  th e  th ir d  
is  th e  n u m b e r  o f ze ro s

C a p a c ita n c e  
T o le ra n c e  
F -  ± 1 %
P -  ± 2 %
J -  + 5 %
K -  * 1 0 %  
M  »  * 2 0 %

001 138 44 107B102M
.0015 138 44 107B152M
0022 138 44 107B222M
0033 138 4k 107B332M
0047 138 8 107B472M
0068 138 44 107B682M
0082 138 44 1O7B822M
01 158 8 107B103M
015 158 % 1O7B153M
022 158 % 107B223M
027 158 % 107B273M
.033 158 ” si 107B333M
.047 190 % 1O7B473M
Of* .220 £ 107B683M
082 265 £ 107B823M

.1 265 % 107B104M

.12 .300 8 107B124M

.15 .330 % 107B154M
22 .350 % 107B224M
27 .350 IX. 107B274M
33 385 IX. 107B334M
39 415 IX . 107B394M
47 450 IX. 107B474M
■M 490 IX . 107B564M
68 540 IX. 107B684M
82 570 IX . 107B824M

1. .590 IX. 107B105M
1.5 670 IX. 107B155M
1.8 730 IX. 107B186M
2.0 700 IV j 107B205M

RKING
001 ,138 I k 107C102M
0015 .138 44 107C152M
0022 138 8 107C222M
0033 .138 8 107C332M
0047 .138 107C472M
0068 .138 44 107C682M
0082 138 8 107C822M
01 158 8 107C103M
.015 158 % 107C153M
022 .158 £ 107C223M
.027 158 1O7C273M
.033 .158 107C333M
047 .190 £ 107C473M
068 220 % 107C683M
082 265 % 107C823M
.1 .265 £ 107C104M
.12 285 ’X. 107C124M
• I l 315 ’X. 107C224M
22 325 IX . 107C224M
27 .330 IX. 107C274M
33 360 IX. 107C334M
39 395 IX. 107C394M
47 430 IX. 107C474M
56 465 IX. 107C564M
68 510 IX. 107C684M
12 580 IX. 107C824M

1. 590 IX. 107C105M
15 .WO IX. 107C155M
18 .740 IX. 107C185M
2.0 .750 |X» 107C205M

N o te : S p e c ia l c a p a c ita n c e  v a lu e s , vo lta g e  ra tin g s  a n d  s ize s  a v a ila b le  to  c u s to m e r  re q u ire m e n ts 400 VOLTS DC WORKING

PHYSICAL SIZE TOLERANCES

TINNED COPPERWELD LEADS
N o  22 AWG. (.0 2 5 ) fo r  c a s e s  u p  to  .325 D ia .
N o  20 AW G. (.0 3 2 ) fo r c a s e s  .326 th ru  1.0 D ia
N o . 16 AW G. ( 0 4 0 ) fo r  c a s e s  a b o ve  1.0 D ia
A lso  a v a ila b le  a re  th e  fo l lo w in g  s ty le s  w i th  c h a ra c te r is t ic s  s im i la r  to  T yp e  107

STYLE 103
F la t P re ss  w ith  A x ia l L e a d s  
E x te n d e d  F o il C o n s tru c t io n  
P o ly e s te r  F ilm  D ie le c tr ic  
F i 'm  W ra p -E p o xy  E n d fi ll 
-  55°C  to  + 12S°C O p e ra tio n

STYLE 118
R o u n d  B o d y  w ith  A x ia l L e a d s  
E x te n d e d  F o i l  C o n s tru c t io n  
P o ly e s te r  F i lm  D ie le c tr ic  
P o ly e th y le n e  C a se-E poxy E n d f i l l  
-  55 °C  to  +  100°C  O p e ra tio n

001 156 ) k 107E102M
0015 156 44 107E152M
0022 156 % 107E222M
0033 156 4k 107E332M
004 7 187 *4 1O7E472M
0068 218 % 107E682M
0082 234 *4 107F822M
01 250 4k 1O7E1O3M
015 296 % 1O7E153M
022 312 44 107E223M
027 281 % 107E273M
033 312 ’4 107E333M
047 343 % 107E473M
068 375 1 107E683M
082 406 1 107E823M
1 421 1 107E104M
12 468 1 107E124M
15 468 IV . 107E154M
22 546 144 107E224M
27 609 144 107E274M
33 593 1% 107E334M
39 625 14k 107F394M
47 671 144 107E474M
56 718 144 107E564M
68 796 144 1071684M
82 812 14k 1O7F824M

1 812 2 107E105M
1.5 921 2V. 107E155M
1.8 1 015 2V. 107E185M
. 1 093 244 107E205M

Special capacitance values, to lerances and sizes are 
available on reauest

ORANGE STREP. DARLINGTON S. C 29532 •  (803) 393-5421 •  TWX 810-665 2182
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ORANGE STREET, DARLINGTON, S C 29532 
(803) 393-5421 • TWX 810-665-2182

Nytronics Components Group the.
POLYSTYRENE CAPACITORS

K f l S W  POLYSTYRENE CAPACITORS

ELECTRICAL AND ENVIRONMENTAL CHARACTERISTICS

EXTENDED FOIL  
FILM  W R A P/EPO XY END-FILL  

STYLE 133
— 55*C TO + W C

C A P A C IT A N C E  M E A S U R E M E N T S
C a p a c ito rs  o l 1 0 mF o r  less s h a ll be m e a su re d  a t a f re q u e n c y  o f 
1000 Hz

C a p a c ito rs  g re a te r th a n  1 0 mF sha ll be  m e a su re d  a t 60 Hz
T h e  s ta n d a rd  ca p a c ita n c e  to le ra n c e  is  20%  O th e r to le ra n o e s  

a re  a va ila b le  u po n  re q u e s t
R e fe re n ce : M IL -S T D -202  M e th o d  306 

T E M P E R A TU R E  C H A R A C T E R IS T IC S  A N D  S T A B IL ITY  
W h e n  m easured  over th e  fu ll o p e 'a tm q  ra n q e . the  T e m p e ra tu re  
C o e ff ic ie n t s h a ll be 120ppm  C ? 3 0 p p m  C

T h e re  sha ll b e  less th a n  0 1% cha n q e  p e r year in  c a p a c ita n c e  
w h e n  o p e ra te d  be tw e en  . 20 C an d  • 50 C

A fte r  c y c lin g  from  55 C to  • 75 C th e  c a p a c ita n c e  Shan not 
va ry  m ore  th a n  0 2% fro m  its  in it ia l m e asu rem en t a t • 2 5 ‘ C 

D IS S IP A T IO N  FACTO R
W hen m easu red  as s p e c ifie d  in P a ra g ra p h  1 the d is s ip a t io n  fa c to r 
at •»- 2 5 ’ C sh a ll no t e xce e d  0 1 %

IN S U LA T IO N  R E S IS TA N C E
W hen m easu red  a, • 25 C and ra te d  v o lta g e  (or 500 VDC. 
w h ic h e v e r is le s s )  the in s u la tio n  re s is ta n c e  s h a l1 be  a m in im u m  of 
200 0 0 0  m e g o h m -m ic ro fa ra d s  b u t need n o t excee d  500 000 
m egohm s The p e rio d  o f e le c tr if ic a tio n  s h a ll not e xc e e d
tw o  m inu tes

R e fe rence  M IL  S TD -202 M e th o d  302

V O LTA G E  D E R A TIN G
The c a p a c ito rs  m ay be o p e ra te d  a t fu ll ra te d  vo ltag e  from

55 C to • 65  C or w ith  lin e a r d e ra tm q  to  60%  o f ra te d  vo lta q e  
abo ve  -6 5  C to  the m ax im um  o p e ra tin g  te m p e ra tu re  o f -* 8 5 ’ C

V O LTA G E  TEST
W hen tested at • 25 C th e  c a p a c ito rs  Shan w ith s ta n d  the 
in d ic a te d  DC te s t vo ltag es  fo r a p e r io d  o f o n e  m in u te

T e rm in a l to te rm in a l 
T e rm in a l to c a s e  (less 

th a n  235 d ia m e te r) 
T e rm in a l to c a s e  (g re a te r 

th a n  235 d ia m e te r)

2 0 0 %  of DC ra ting  
200 %  of DC ra ting

4 0 0 %  of DC ra tin g  o r 
2 000  VDC w h ic h e v e r 
is le ss

R e fe rence  M IL -S T D -2 0 2  M e th o d  301

LIFE TESTING
W hen  tested a t 85 C fo r  250 h o u rs  at fu ll 65  C ra ted v o lta g e  the  
c a p a c ito rs  s h a ll exh ib it n o  m ore  than  one fa ilu re  m tw e lv e  p ieces  
te s te d  A fa ilu re  is d e fin e d  as

a) A c a p a c ita n ce  c h a n g e  of m o re  than 6 %  o , its in it ia l va lue, 
b i A d is s ip a tio n  fa c to r g re a te r than tha t s p e c ifie d  in 

P a ra g ra p h  3;
c) An in s u la tio n  re s is ta n ce  less  than 6 0 %  th a t s p e c if ie d  in 

P a rag rap h  4, or
d) A p e rm a n e n t open o r  short

V IB R A T IO N
The c a p a c ito rs  w ill m eet o r  exce e d  the v ib ra t io n  re q u ire m e n ts  of 
M IL-S T D -202. M e th od  201

NYTRONICS CATALOG NUMBERING SYSTEM

1 3 3 1 03

Nytronics Style

DC Rated 
Voltage 
A =  50V 
B =  100V 
C =  200V 
E -  400V 
F =  600V

Capacitance 
In mil. The firs t 
two d ig its  are 
the s ign ifican t 
figures, the third 
is the number of 
zeroes

Capacitance Tolerance 
F «  • 1% 
p =  ±  2% 
J ■  ±  5%  
K =  ± 1 0 %  
M = ± 2 0 %

Note: Special capacitance values, voltage ra tings and sizes available to 
custom er requirement 

Interm ediate value available

STANDARD RATINGS AT 85°C 

SO VOLTS 0C WORKING

taaca
MFO O.aatter Laagt* Cat. Na.
001 218 .625 133A102M ]
.0015 .218 625 133A152M
0022 .218 625 133A222M
003 3 .218 625 133A332M
0039 .218 .625 133A392M
0047 .218 .625 I33A472M
0068 .218 625 133A682M
0082 .218 .625 133A822M
.01 .218 625 133A103M
.015 .260 .625 133A153M
022 .260 .750 133A223M |
.027 290 .750 133A273M
.033 325 .750 133A333M
039 350 812 133A393M
.047 .375 812 133A473M
068 390 937 133A683M
082 .420 937 133A823M

.1 .420 937 133A104M
12 .460 1 000 133A124M

.15 .460 1.125 133A154M
18 500 1 125 133A184M
22 600 1 125 133A224M |

.27 .655 1 437 133A274M
39 703 1 437 133A394ML I L .734 1 562 133A474M |

100 VOLTS OC WORKING

Capac H 
taace

D im eter L .n te Cat. Na.
.001 q .218 750 133B102M ]
0015 .218 .750 133B152M
0022 .218 .750 133B222M
0033 .218 750 133B332M
0039 .218 .750 133B392M
.0047 .218 .750 133B472M |
0068 234 750 133B682M |
.0082 234 .750 133B822M
.01 296 .750 133B103M
.012 .296 .750 133B123M
.015 296 .750 1J38153M 1

022 .318 875 133B223M
027 328 875 133B273M
033 .343 875 133B333M
039 .359 .875 133B393M
.047 375 .875 133B473M
068 406 1.000 133B683M
082 460 1.000 133B823M
.1 460 1 000 133B104M
.15 .460 1 125 133B154M
.18 500 1 125 133B184M
.22 600 1 125 133B224M
27 655 1.437 133B274M
39 703 1 437 133B394M
.47 .734 >S62 133B474M

200 VOLTS OC WORKING

Capac i-
T

Diameter LeagtP Cat. Na
.218 750 133C102M

.0015 218 750 133C152M |

.0022 .218 750 133C222M
0033 .218 750 133C332M

.0039 .218 .750 133C392M
0047 .218 750 133C472M :
0068 .234 750 133C682M |

.0082 234 750 133C822M

.01 296 1.000 133C103M

.012 296 1.000 133C123M

.015 .296 1 000 133C153M
022 318 1.000 133C223M

.027 .375 1.000 133C273M
033 375 1 000 133C333M
039 437 1.125 133C393M

.047 .437 1.125 133C473M
068 500 1.125 133C683M
082 562 1.375 133C823M
.1 500 1 375 133C104M
.15 .625 1 375 133C154M
.18 687 1 375 133C184M
22 687 1 812 133C224M
27 687 1 812 133C274M
39 875 1 812 133C394M

.47 1 000 1 812 133C474M

400 VOLTS 0C WORKING

(See

Diamater L t a p Cat. Na

001 .218 750 133E102M
0015 .218 750 133E152V
0022 .218 750 133E222M
0033 .218 750 133E332M
0039 .218 750 133E392M
0047 .218 750 133E472M
0068 .234 750 133E682M
0082 234 .750 133E822M
.01 320 1 000 133E103IM
012 320 1.000 133E123M
.015 400 1.000 133E153M
.022 400 1 000 133E223M
027 450 1 125 1331273V
.033 450 1 125 133E333M
039 515 1.125 133E393M
.047 515 1 125 133E473M
068 562 1 125 133E683M
082 562 1 375 133E823M
.1 640 1 375 133E104M
.15 640 1 812 133E154M
18 700 1 812 133E184M
22 750 1 812 133E224M
27 750 1 812 133E274M
39 1 000 1 812 133E474V
.47 1 000 1 812 133E474M

LE A D  WIRE S IZE

Nc 23 AWG 0 2 5  lot c « « »  u p  to  325 O x 

N o 2 0  AWG I 0 3 ? )  lo t  c«M> 3 2 0  th ru  1 0  Om

C O N FIG U R ATIO N S
C Z Z H

T y p

e



CERAMIC TUBE CAPACITORS/TYPE CT 
PAPER DIELECTRIC-OIL IMPREGNATED 
U.L. APPROVED FOR “ACROSS-THE-LINE” USE

Nytronics Components Group Inc.

GENERAL
Type CT a re  m in e ra l o i l im p re g n a te d , p a p e r 
a n d  fo i l  c a p a c ito rs ,  n o n -m d u c t iv e ly  w o u n d . 
The case  is o f s te a t ite  c e ra m ic  w i th  epo xy  
re s in  e n d f i l l.

Nytreaics I Caeacitaece
Fart Ne. 1 MFD Dia. Leagth

Nytreeica f  Caeacitaece I
Part Ha. J MFD | Dia.

200 VOLTS DC WORKING

ELECTRICAL SPECIFICATION
T e m p e ra tu re  R a n g e  - 4 0 aC to  + 8 5 ° C  w ith  
f u l l  ra te d  vo lta g e  a p p lie d .

D ie le c tr ic  S tre n g th  at 2 5 °C .: The c a p a c ito rs  
w i l l  w ith s ta n d  th e  fo llo w in g  te s t v o lta g e  fo r  
5 se co n d s  w h en  a p p lie d  th ru  a c u r re n t l im it  
m g re s is to r  o f n o t less  th a n  20 O HM S per v o lt 

600 VDC a n d  le ss : 250 %  o f  ra te d  v o lta g e  

G re a te r th a n  600  VDC 2 0 0 %  o f  ra ted  v o lta g e

D is s ip a tio n  F a c to r . The d is s ip a t io n  fa c to r  
s h a ll n o t excee d  l .%  w h e n  m e a su re d  a t 
+  25°C  U n its  s h a ll be m e a s u re d  at 1000 CPS 
fo r c a p a c ita n c e  o f  1 M F D  and  le ss , and  
60 CPS fo r  c a p a c ita n c e  g re a te r  th a n  1. M FD

CT2-0J .001 1 .300 ' 875 CT2-S47 047 400 1.187
CT2-D15 .0015 1 300 875 CT2S68 068 467 1 437
CT2-022 0022 .300 875 CT2-S82 082 540 1 437
CT2-O33 0033 300 .875 CT2-P1 .1 540 1 437
CT2-O47 .0047 1 .300 .875 CT2-P12 12 548 1 500
CT2-D68 0068 300 875 CT2-P15 .15 640 1.875
CT2 082 0082 .300 875 CT2-P22 .22 640 1 875
CT2-S1 .01 .300 875 CT2-P33 .33 738 1.875
CT2-S12 .012 .340 937 CT2-P39 .39 738 1 875
CT2-S18 .018 340 .937 CT2-P47 47 785 1 875
CT2-S22 .022 ,400 1.187 CT2-P56 .56 .875 2.250
CT2-S27 .027 400 1.187 CT2-P82 .82 937 2 500
CT2-S33 033 .400 1.187 CT2-1 1. 937 2 750

400 VOLTS DC WORKING

In s u la tio n  R e s is ta n c e :

Temperature Megohms MFD
Megohms Need 

Not Exceed

2 5 C 2000
85°C 20 250

H u m id ity  Test: T he  c a p a c ito r  s h a ll w ith s ta n d  
c o n t in u o u s  e x p o s u re  a t a re la t iv e  h u m id ity  o f 
95%  a t a te m p e ra tu re  o f 4 0 cC fo r  250 h o u rs  
At th e  c o n c lu s io n  o f  the  te s t,  a fte r  d ry in g  in  
c ir c u la t in g  a ir  a t ro o m  te m p e ra tu re  fo r  fo u r  
h o u rs , th e  in s u la t io n  re s is ta n c e  sh a ll no t be 
less th a n  o n e -th ird  o f  th e  v a lu e  show n in  th e  
s p e c if ic a t io n s  a b o ve .

L ife  Test The c a p a c ito r  s h a ll w ith s ta n d  150%  
o f ra te d  vo lta g e  a t 85°C  fo r  250 h o u rs  N o t 
m ore  th a n  one f a i lu r e  in tw c iv e  a llo w e d  A fte r 
li fe  te s t,  th e  in s u la t io n  re s is ta n c e  s h a ll no t 
be less  th a n  one  h a lf  o f th e  in it ia l re q u ire  
m e n ts  P ow er fa c to r  s h a ll n o t  excee d  1.5%  
and  th e  d ie le c t r ic  s t re n g th  s h a ll be th e  sam e 
as th e  in i t ia l  re q u ire m e n ts . A ll m e a s u re m e n ts  
a t 25°C

U n d e rw r ite rs ' L a b o ra to ry  T e s t in g  T ho se  ca 
p a c ito rs  ra te d  001 to  .22 M F D  a n d  400 o r  600 
WVDC s h a ll m ee t o r  excee d  th e  re q u ire m e n ts  
o f UL S u b je c t 49 2  p e r ta in in g  to  a n te n n a  
c o u p lin g , nne  by pass  a n d  a c ro s s -th e -lin e  
c o m p o n e n ts  in c lu d in j?  th e  “ U L  F lam e T e s t" .  
"A cross-T he -L ine  D is c h a rg e  T e s t "  and " E x p u l­

s io n  T e s t" .  (See N y tro n ic s  Y e llo w  C a rd  Ap 
p ro v a l »E 46325 . d a te d  6 M a rc h . 1970

CT4-01 .001 .300 .875 CT4-S47 047 .540 1.437
CT4-D15 .0015 .300 .875 CT4-S56 .056 548 1.500
CT4 D18 .0018 .300 875 CT4-S68 .068 .562 1.625
CT4-022 .0022 .300 875 CT4-S82 082 562 1 625
CT4-D33 0033 .300 .875 CT4-P1 -1 640 1.750
CT4-D47 0047 .300 875 CT4-P12 .12 .640 1.875
CT4-D68 0068 .340 937 CT4-P15 .15 738 1.875
CT4-082 0082 .375 1.000 CT4-P18 .18 785 1.875
CT4-S1 01 375 1.000 CT4-P22 .22 812 2.000
CT4-S12 .012 .400 1.187 CT4-P27 .27 875 2.250
CT4-S15 .015 .400 1.187 CT4-P93 .33 875 2.250
CT4-S22 022 467 1.250 CT4-P39 39 937 2.500
CT4-S33
CT4-S39

.033

.039
.467
.540

1.250
1437

CT4-P47 .47 .937 2.500

600 VOLTS DC WORKING
CT6-D1 001 .340 937 CT6-S47 .047 540 1 437
CT6 015 .0015 .340 .937 CT6-S56 .056 .640 1.750
CT6-D22 .0022 .340 937 CT6-S68 068 .640 1.750
CT6 D33 .0033 .340 .937 CT6-S82 .08? .640 1.875
CT6-D47 .0047 .340 937 CT6-P1 .1 .640 1.875
CT6 068 0068 .400 1.187 CT6-P12 .12 738 1.875
CTb-082 0082 400 1.187 CT6-P15 .15 785 1.875
CT6-S1 .01 400 1.187 CT6-P18 .18 785 1.875
CT6-S12 .012 400 1.187 CT6-P22 .22 812 2 000
CT6-S15 015 .400 1.187 CT6-P27 .27 937 2.500
CT6-S22 022 .467 1.250 CT6-P33 33 937 2.500
CT6-S33 .033 540 1.437 CT6-P39 39 .937 2.750
CT6-S39 .039 .540 1.437 CT6-P47 £ l 22Z 2.750

1000 VOLTS DC WORKING

TINNED COPPERWELD LEADS

Nemieel Namieal
Wire Dio Taha On.

*2 2  AWG ( 025 ) T h ru  374 Dia
* 2 0  AWG (.032) .375 th ru  .717 D ia
•  18 AWG ( 04 0 , .718  &  la rge r D ia

CT10-01 .001 .340 937 CT10-S22 .022 540 1.437
CT10-015 0015 .340 937 CT10-S25 025 548 1.500
CT10-018 0018 .340 937 CT1O-S27 .027 548 1.500
CT1O-D22 0022 340 937 CT10-S33 033 640 1.750
CT10-D27 0027 400 1.187 CT10S39 .039 640 1.750
CT10D33 0033 400 1.187 CT10-S47 047 .640 1.750
CT10-039 0039 .400 1.187 CT10-S56 056 738 1.875
CT10-047 0047 .400 1 187 CT10S82 .082 785 1.875
CT10 068 0068 .400 1.187 CT10-P1 .1 785 1 875
CT10-082 0082 400 1.187 CT10-P12 .12 812 2.125
CT10-S1 01 400 1.187 CT10-P15 .15 812 2.125
CT10-S12 012 .467 1.250 CT10-P18 .18 937 2 500
CT10-S15 015 467 1.250 CT10-P22 .22 .937 2.500

NYTRONICS CATALOG NUMBERING SYSTEM

C o n ta c t fa c to ry  fo r  th e  fo llo w in g  
1600 VDC
In te rm e d ia te  v a lu e s ,
Type 177 (s o lid  im p re g n a te )

S m a lle r  s ize , U L  a p p ro v a l fo r  a n te n n a  
c o u p lin g  a n d  Im e -b y -p a ss  a p p lic a t io n

N y tro n ic s  Type

2

R a ted  V o ltage  
in  H u n d re d s

2 -  200 VDC 
4  -  400 VDC 
6 -  600 VDC 

10 -  1000 VDC 
16 -  1600 VDC

P

C a p a c ita n c e  
D -  .001 to  0 0 9 9  mF 
S -  .01 to  .099  mF 
P =  .1 to  99 mF

22

Capacitance 
Significant Figures

N o  L e t te r  »  1 mF o r g re a te r

E xa m p le  —  A Type  CT C a p a c ito r  ra te d  .22 mF, 20 0  WVDC is  d e s c r ib e d  b y  C T2-P 22 
A T ype  CT C a p a c ito r  ra te d  0 2 2  uF, 4 0 0  W VDC is  d e s c r ib e d  by C T 4-S 22

ORANGE STREET DARLINGTON S C 29532 •  (803) 393 5421 •  TWX 810-665 2182
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Nytronics Components Group he.
NEW METALLIZED POLYESTER CAPACITORS 
TYPE 188/F ILM  WRAP/EPOXY END FILL 
- 5 5  C TO + 12 5  C

C X * I

Type 188  Capacitors features extrem ely sm all size, lig h t weight and se lf c lea ring  
m e ta lliz e d  construction  w hich v ir tu a lly  e lim in a te s  ca tastroph ic  fa ilu res . Well su ited  
fo r Vo ltage M u ltip lie r  C ircu its  in TV power supplies and E lectrosta tic  copiers. Also 
idea l fo r  Potting or encapsu la ting  in E lec tron ic  Sub assemblies, Power supp lies, etc.

CAPACITANCE
M e a s u re m e n ts  s h a ll be m ade a t 1000 c y c le s  p e r se co n d  fo r  c a p a c ita n c e  va lu e s  th ru  1. M FD 
a n d  a t 6 0  cyc le s  p e r  secon d  fo r  v a lu e s  o ve r 1. M FD.

CAPACITANCE TOLERANCE
S ta n d a rd  c a p a c ita n c e  to le ra n c e  is  ± 2 0 %  (M ). C lo se r to le ra n c e s  a v a ila b le  upon  re q u e s t.

DISSIPATION FACTOR
The d is s ip a t io n  fa c to r  sh a ll n o t  e xce e d  1%  w h e n  m e a su re d  a t 25°C . M e a s u re m e n ts  s h a l l be 
m a d e  a t 1 0 0 0  Hz fo r  c a p a c ita n c e  v a lu e s  th ru  1. M F a n d  a t 6 0  H z  fo r h ig h e r  va lu e s .

TEST VOLTAGE
C a p a c ito rs  s h a ll w ith s ta n d  2 0 0 %  o f ra te d  DC v o lta g e  fo r  one m in u te  a t 2 5 ° , w ith  th e  c h a rg in g  
and d is c h a rg e  c u r re n t  lim ite d  to  a m a x im u m  o f  1 A m pere

OPERATING TEMPERATURES
— 5 5 °C  to  +  125°C.

LIFE TEST
C a p a c ito rs  s h a l l w ith s ta n d  a l i fe  te s t o f 250  h o u rs  a t 125°C , w i th  140%  o f  th e  125°C  ra te d  
DC v o lta g e  a p p lie d . A re s is ta n c e  o f o n e  o h m  p e r v o lt  o f  a p p lie d  vo lta g e  s h a ll be  in s e rte d  in  
se rie s  w i th  th e  c a p a c ito r .

VOLTAGE DERATING
These c a p a c ito rs  w i ll o p e ra te  as f u l l  DC v o lta g e  ra t in g s  a t 85°C . F o r  o p e ra t io n  at te m p e ra tu re s  
above 8 5 °C .

VIBRATION
C a p a c ito rs  s h a l l  w ith s ta n d  a v ib ra t io n  te s t  pe r M e th o d  204 . T es t c o n d it io n  B o f M IL -S T D -202B  
as m o d if ie d  b y  M IL -C -27287 ,

INSULATIO N RESISTANCE

100 VOLTS OC WORKING
010 16 40 188B103M
012 16 40 1886123*8
0 15 16 40 1886153*8
018 16 40 188B183M
022 16 40 188B223M
027 16 40 1888273*8
033 16 40 188B333M
039 18 40 1888393*8
047 20 40 1888473*8
056 16 53 188B563M
068 16 53 188 8683M
082 17 53 1888823*8
10 19 53 188B104M
12 20 53 188B124M
15 19 65 1888154M
18 21 65 1888184M
22 23 65 188B224M
27 25 65 188B274M
33 27 6 5 188B334M
39 29 65 1888394*8
47 26 78 188B474M
56 28 78 188 8 564*8
68 30 78 188B684M
82 33 78 1B88824M

1 0 36 78 1888105*8
1.2 34 97 1888125*8
1.5 37 9 7 188B 155*8
2.0 42 97 1880205*8
2 5 42 1 17 1888255*8
3 0 45 1 17 188 8  305*8
3 5 49 1.17 1888355*8
4 0 52 1 17 1888405*8
4 5 49 1 45 188B455M
5.0 52 1 45 1888505*8

200 VOLTS OC WORKING

Tarn par a ta r i Megohms i  MF
IF Need Net Exceed 

Megohms

2 5 °C
85®C
1 2 5 °C

20,000
1,000

10

50 .000
5 .000

100

010 16 40 188C103M
012 17 40 1B88123M
015 19 40 188C 153*8
018 21 40 188C183M
022 16 53 188C223**
027 17 53 188C273M
033 19 53 188C333M
039 20 53 188C393M
047 18 65 188C473M
056 20 65 188C563M
068 21 65 188C683M
082 23 65 188C823M
10 25 65 188C 104*8
12 27 65 188C124M
15 30 65 188C154M
18 27 78 1 8 8 0 6 4 *8
22 30 78 188C 224*8
27 32 78 188C274M
33 35 78 188C334M
39 33 97 188C394W
47 35 97 188C474M
56 38 97 188C564M
68 42 97 188C684M
82 46 97 188C824M

1.0 45 1 17 1 8 8 0 0 5 *8
1 2 49 1 17 1 8 8 0 2 5 *8
1 5 54 1 17 1 8 8 0  55*8
2 0 56 1 45 188C205M
2 5 61 1 45 188C255M
3.0 67 1 45 188C305*8
3 5 65 1 68 188C 355*8
4 0 69 1 68 1880405*8
4 5 73 1 68 188C455M
5 0 .77 1 68 188C505M

M e a s u re m e n ts , s h a ll be  m a d e  a f te r  tw o  m in u te s  c h a rg e  a t ra te d  v o lta g e  or 500  VDC. w h ic h e v e r  
is  less.

HUM IDITY TEST
These c a p a c ito rs  sh a ll m e e t th e  h u m id ity  te s t  re q u ire m e n ts  o f M IL -S T D -202  M e th o d . 103B. 
T est c o n d it io n  B.

400 VOLTS DC WORKING

NOMENCLATURE

'A4 M

Case S ty le  
188 • C y l in d r ic a l 

i - F la t189 O va l

DC R ated V o lta g e  
B -  100 VDC 
C -  200 VDC 
E -  400 VDC 
F -  600 VDC

C a p a c ita n c e  
E xp resse d  in  p f, f ir s t  
tw o  d ig its  a re  s ig n if ic a n t  
f ig u re s , t h ir d  d ig it  
in d ic a te s  n u m b e r  o f  ze roes  
fo llo w in g  f ir s t  tw o  d ig it s .

C a p a c ita n ce  
T o le ra n ce  
M «  + 2 0 %  
K »  ± 1 0 %
J -  ± 5 %

010 20 40 188(103*8
012 16 53 188(123*8
015 17 53 188(153*8
018 19 53 188(183*8
022 20 53 188(223*8
027 18 65 188(273*8
033 20 65 188(333*8
039 21 65 188(393*8
047 23 65 188(4 73*8
056 25 65 188(563*8
068 27 65 188(683*8
082 25 78 188(823**
10 27 78 168(104*8
12 29 78 188(124*8
15 32 78 168(154*8
18 35 78 188(184*8
22 33 97 188(224*8
27 36 97 188(274*8
33 39 97 188(334*8
39 42 97 1881394*8
47 46 97 188(474*8
56 44 1 17 188(564*8
68 48 1 17 188(684*8
82 54 1 17 188(824*8

1.0 53 1 45 188(105*8
1.2 57 1 45 188(125*8
1 5 63 1 45 188(155*8
2 0 65 1 68 188F2C588
2.5 73 1 88 188(255*8
3 0 79 1 68 188(305*8
3 5 85 1 68 188(355*8
4 0 78 2 25 1881405*8
4 5 83 2 25 188(455*8
5 0 87 2 25 188(505*8

roe too vac cowtmct FActoev. 
lanaMisitTV »ai»is svailabk
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NEW METALLIZED POLYESTER CAPACITORS 
TYPE 189/FILM  WRAP/EPOXY END FILL 
- 5 5  C TO +125  C

Nytronics Components Grocq) he.

Type 189 Capacitors features extremely sm all size, ligh t w e ight and se lf c le a ring  
m eta llized  cons truc tion  which v irtua lly  e lim ina tes catastroph ic fa ilu re s . W ell su ited  
for Voltage M u ltip lie r  C ircu its in TV power supplies and E le c tro s ta tic  copiers. A lso 
ideal fo r Po tting  or encapsulating in E lectron ic Sub assemblies, Power supp lies, e tc .

CAPACITANCE
M e a s u re m e n ts  s h a ll be m ade  a t 1000 cyc le s  per secon d  fo r  c a p a c ita n c e  v a lu e s  th ru  1. M F D  
a n d  a t 60  c y c le s  per se co n d  fo r va lu e s  ove r 1 M FD .

1 T tictM ttl » •*»  1 LM f« | Cat M.

100 VOLTS DC W ORKING

CAPACITANCE TOLERANCE
S ta n d a rd  c a p a c ita n c e  to le ra n c e  is  * 2 0 %  (M ). C lo se r to le ra n c e s  a v a ila b le  u p o n  re q u e s t

DISSIPATION FACTOR
The  d is s ip a t io n  fa c to r  s h a ll no t exceed 1%  w h en  m ea su re d  a t 25°C . M e a s u re m e n ts  s h a ll be  
m ade  a t 1000 Hz fo r  c a p a c ita n c e  va lues  th ru  1. M F and a t 60  Hz fo r  h ig h e r  v a lu e s

TEST VOLTAGE
C a p a c ito rs  s h a ll w ith s ta n d  200%  o f ra te d  DC v o lta g e  fo r one  m in u te  a t 2 5 ° ,  w ith  th e  c h a rg in g  
a n d  d is c h a rg e  c u r re n t  l im ite d  to  a m a x im u m  o f 1. A m pere .

OPERATING TEMPERATURES
— 55°C  to  + 1 2 5 °C .

LIFE TEST
C a p a c ito rs  s h a ll w ith s ta n d  a li fe  te s t o f 250 h o u rs  at 125°C, w ith  1 4 0 %  o f  th e  125°C  ra te d  
DC v o lta g e  a p p lie d . A re s is ta n c e  o f one o h m  pe r v o lt  o f a p p lie d  v o lta g e  s h a l l  be  in s e r te d  in  
se rie s  w ith  th e  c a p a c ito r .

VOLTAGE DERATING
These  c a p a c ito rs  w i l l  o p e ra te  as f u l l  DC vo lta g e  ra tin g s  at 85°C  For o p e ra t io n  a t te m p e ra tu re s  
above  85°C .

VIBRATION
C a p a c ito rs  s h a ll w ith s ta n d  a v ib ra t io n  te s t per M e th o d  204, Test c o n d it io n  B o f M IL -S T D -2 0 2 B  
as m o d if ie d  b y  M IL -C -27287

INSULATION RESISTANCE

TamMritm Megohms x MF
III Need Not Exceed 

Megohms
25°C 20,000 5 0 .0 0 0
85°C 1,000 5 .000
125°C 10 100

M e a s u re m e n ts , s h a ll be m ade  a fte r  tw o  m in u te s  ch a rg e  a t ra te d  v o lta g e  o r 5 0 0  VDC. w h ic h e v e r  
is  less.

HUMIDITY TEST
These  c a p a c ito rs  s h a ll m e e t th e  h u m id ity  te s t re q u ire m e n ts  o f M IL -S T D -2 0 2  M e th o d , 1 0 3 B , 
T est c o n d it io n  B.

NOMENCLATURE

189 E

Case S ty le  DC R ated V o ltage
108 C y lin d r ic a l B «  100 VDC
189 - F la t O val C =  200 VDC

E 400 VDC 
F -  600 VDC

104 M
T

C a p a c ita n ce
E xp ressed  in  p f, f ir s t  
tw o  d ig its  are s ig n if ic a n t  
f ig u re s , t h ir d  d ig it  
in d ic a te s  n u m b e r o f  ze ro e s  
fo llo w in g  f ir s t  tw o  d ig its .

C a p a c ita n c e  
T o le ra n c e  
M -  * 2 0 %  
K -  *  10%
J -  * 5 %

010 10 20 40 1896103*
012 10 20 40 1896123*
015 10 20 40 1896153*
.018 10 20 40 1896183*
022 10 20 40 1898223*
027 10 20 40 1896273*
033 10 20 40 1896333*
039 10 26 40 1896393*
047 10 22 40 1896473*
056 .11 24 40 1896563*
068 10 20 53 1896683*
082 .10 20 53 1896823*
10 10 20 53 1896104*
12 10 23 53 1896124*

.15 12 25 53 1898 1 54 *
18 14 .27 53 1896184*
22 17 30 53 1896224*
27 19 32 53 1896274*
33 21 34 53 18983 34*
39 24 37 53 1896394*
47 21 34 65 1896474*
56 .23 4 6 65 1896 5 6 4 *
68 27 40 65 1896684*
82 24 37 78 1898824*

1 0 26 42 78 1896105*
1 2 29 45 78 1896125*
1 5 33 49 78 1896155*
2.0 32 48 97 1896205*
2.5 36 52 97 1896255*
3 0 35 51 1.17 1898305*
3 5 38 54 1 17 1898355*
4 0 41 57 1 17 1896405*
4 5 44 60 1 17 1896455*
5 0 47 63 1 17 1898505*
6 0 52 68 1.17 1898605*
8 0 46 62 1 68 18 9 8 805*

10 0 53 69 1 68 1896106*

20 0  VOLTS DC W ORKING
010 10 20 40 189C103M
012 10 20 40 1890123*
012 10 20 40 189C153*
018 13 23 40 1898183*
022 13 26 40 189C223*
027 10 20 53 189C273*
033 12 .22 53 189C333*
039 12 25 53 189C393*
047 13 26 53 189C473*
056 14 27 53 1890563*
068 16 29 53 189C6R3*
082 18 31 53 1890823*
10 20 33 53 189C104*
12 22 35 53 1890124*
15 26 39 53 189C154*
18 24 37 65 1890184*
22 26 39 65 189C224*
27 24 37 78 1890274*
33 .27 40 78 189C334*
39 30 43 78 1890394*
47 33 46 78 1R9C474*
56 37 50 78 189 0 5 6 4 *
68 32 48 97 1890684*
82 35 51 97 189C824*

1.0 35 51 1 17 1890105*
1.2 38 54 1.17 189C125*
1.5 43 59 1 17 1890155*
2.0 .52 68 1.17 1890205*
2 5 46 62 1 68 189C255*
3 0 49 65 1 68 1890305*
3 5 54 70 1 68 189C355*
4 0 58 74 1 68 1890405*
4 5 62 78 1 68 1890455*
5 0 64 84 1 68 1890505*
6 0 70 90 I 68 1890605*
8 0 84 1 04 1 68 1890805*

10 0 75 95 2 25 189C106*

4 0 0  VOLTS DC W ORKING
010 14 24 40 1 89(103*
012 10 23 53 189(1 2 3 *
015 11 21 53 1896153*
018 12 22 53 1891 183*
022 12 25 53 1 89(223*
027 13 26 53 189(273*
033 15 28 53 1 89(333*
039 17 30 53 18 9 (393*
047 19 32 53 1 8 9 (4 ’ 3 *
056 21 34 53 1891 563*
068 23 36 53 189(68 1*
082 26 39 53 189(8 2 3 *
10 23 36 65 189( 104*
12 25 38 65 189( 124*
IS 24 37 78 1 89(154*
18 26 39 78 1 89(184*
22 30 43 ’ 8 189 (2 2 4 *
27 33 46 78 189(274*
33 36 52 78 1 89(334*
39 33 49 97 1 89(394*
47 33 53 97 189(474*
56 34 50 1.17 1891 564*
68 38 54 1 17 189 (684*
82 43 59 1 17 189 (8 2 4 *

1 0 48 64 1 17 1 89 (105*
1 2 54 70 1 17 189 (1 2 5 *
1 5 46 62 1 68 1 89 (155*
2 0 54 70 I 68 1 89 (205*
2 5 80 80 1 68 189 (255*
3.0 67 87 1 68 1 89 (3 0 5 *
3 5 73 93 t 68 1 89 (355*
4 0 78 98 1 68 1891 405*
4 5 69 89 2 25 1 89 (455*
5 0 75 95 2 25 1891505*

(0 8  (0 0  VOC CONTACT EACTOOT 
INTTAMFOIATF VALUES AVAILAOll

ORANGE STREET. DARLINGTON. S C 29532 •  (803) 393-5421 •  TWX 810-665 2182 671
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HIGH VOLTAGE TUBULAR CAPACITORS 
DUAL DIELECTRIC/OIL IMPREGNATED 
PHENOLIC CASED/EPOXY END FILLZTYPE 161

NytronicsComponentsGrouphe.

RECOMMENDED APPLICATIONS
N ytron ics  Type 161 Capacitors are w e ll-su ited  for use in Os­
cilloscopes, E lec tron ic  A ir Cleaners, Power S upplies of indus­
tr ia l devices, and re la ted  equ ipm ent. The design of these 
capac ito rs  employs a Paper Polyester F ilm  Section, o il im preg­
nated, incased in  a pheno lic  tube  designed sp e c ifica lly  fo r h igh 
voltage ap p lica tio n . A un ique epoxy e n d fill process precludes 
o il seepage w h ich  occasiona lly  occurs in  s im ila r  designs.

TYPICAL RATINGS

CAP/MFD 3000 VOC 5000 VOC 0000 VOC 10,000 VOC |

005
.01
£2

V? x 1V5
X . x 1%
%  x 2X*

N .X  1%
%  x 1 %
1 x 2Vz

%  > 2 
%  I  2 V.
1 M 4V»

%  x 2V?
%  x 2Mz 

lVz x 3V,

NOTE Other Ratings can be designed to your specifications

OPERATING TEMPERATURE
55°C  to  -*-85°C a t f u l l  ra te d  v o lta g e

DISSIPATION FACTOR
W il l n o t e x c e e d  1%  a t  25°C

MEASUREMENTS
C a p a c ita n c e  u p  to  1 m ic ro fa ra d  are m e a s u re d  a t a f re q u e n c y  o f 1000 
c y c le s  per se c o n d  a n d  c a p a c ita n c e s  o v e r  1 m ic ro fa ra d  a t 60  cp s

DIELECTRIC STRENGTH TEST
U n its  w i l l  w ith s ta n d  a p o te n t ia l o f 1 5 0 %  o f ra te d  v o lta g e  a p p lie d  fo r 
one  m in u te  at 25 °C .

STANDARD TOLERANCE
- 2 0 %  O th e r to le ra n c e s  a v a ila b le  on re q u e s t

STANDARD MARKING
N y tro n ic s . P a rt N o ., C a p a c ita n c e , V o ltage , and D a te  C ode .

INSULATION RESISTANCE
W hen m e a su re d  a t th e  a p p lic a b le  tes t te m p e ra tu re  w ith  an e le c t r i f i ­
c a t io n  t im e  o f tw o  m in u te s  a t 500  v o lts  s h a ll b e  e q u a l to  or g re a te r  
th a n  the  va lu e s  lis te d  be low

Test Temperature a rc •5®C
M egohm s X M ic ro fa ra d s
excep t th a t  th e  in s u la t io n  re s is ta n c e
in  m e g o h m s need  n o t exceed

2 00 0

2 5 0 0 0

10

250

MOISTURE RESISTANCE
These c a p a c ito rs  w i l l  m e e t th e  m o is tu re  re s is ta n c e  re q u ire m e n ts  o f 
EIA S p e c if ic a t io n  RS 164 w h ic h  re q u ire s  u n its  to  w ith s ta n d  a 9 5 %  
R e la tive  H u m id ity  a t 4 0 cC, e xce p t t im e  o f e x p o s u re  m ay b e  in c re a s e d  
to  500 h o u rs . A fte r e x p o s u re  and s u b s e q u e n t d r y in g  p e r io d s , th e  in s u ­
la tio n  re s is ta n c e  w i l l  n o t be le ss  th a n  V j o f th e  in i t ia l  re q u ire m e n t

X ." _
MAX

.LENGTH
1 % "

OIA

Tinned Copperweid Leads #20 AWG (.032 for sizes to H " Du
#18 AWG (.040) for sizes % " Dia and over

POLYSTYRENE FILM CAPACITORS HERMETICALLY SEALED 
TYPE 2 3 1 /—6 5  C TO + 8 5  C

STANDARD RATINGS

Nytreaics
Part Ne.

Capatitaece
|W

Oia.
±•11

Leagtk 1
—X.

100 VOLTS 0 C W 0RKI NG

Tolerance to ± 1 %
Tolerances Less Than ± .1 %  A va ilab le  
Tem perature Coeffic ient 120 PPM °C 
± 3 0  PPM C
See Pages 2 and 3 for o the r notes.

o

NUMBERING SYSTEM
231 A 3 104

231A1B822K 0082 235
231A1B103H 01 235
231A1B153K 015 235
231A1B223H 022 312
231A1B333K .033 312
231A1B473H 047 400
231A1B683X 068 400
231A1B104K 10 562
231A1B154K 15 562
231A1B224X 22 562
231A1B274K 27 670
231A1B334K 33 670
231A1B394H 39 670
231A1B474K 47 670
231A1B564K 56 670
231A1B684K 68 750
231A1B824K 82 1 000
231A1B105K 1 0 1 000
231A1B125K 1 2 1 000

Nytreeics
PartNe.

Capecrtaec. Die.
±.«t«

-

400  VOLTS DC WORKING

Nytronics
231
Polystyrene

200 VOLTS DC WORKING

231A1E222K 0022 235 %
231A1L472K 0047 312 %
231A1E822K 0082 312 %
231A1E103K 01 312 'X.
231A1E1538 015 400 ’X.
231A1E223X 022 400 'X.
231A1E333K 033 562 ’X.
231A1E473K 047 562 ’X.
231AK683K 068 562 IX.
231A1E823K 082 670 ix .
231A1E104H 10 670 IX.
231A1E1548 15 670 1%
231A1E224K 22 750 1’X.
231A1E334K 33 1 000 1 %
231A1E474K 47 1 000

Wire Leads
No 22 AWG ( 025) 
for case d ia 312 
& under
No 20 AWG (032) 
fo r case d>a Circuit 1 
over .312

C ircu it 3

100
200
400

Capacitance 
Tolerance 
M =  ± 2 0 %
K -  ±10 %
1 «  ± 5 %
G «  ± 2 %
F “  ± 1 %  

Capacitance 
In u tff The 
firs t two digits 
are the significant 
figures, the 
th ird is the 
number o f zeroes

600 VOLTS DC WORKING
231A1C472K
231A1C8228

0047
008?

235
312

%
%

1 231A1F102K 001 235 'X.
231A1C103K 01 312 % 231A1F152X 0015 235 'X.
231A1C123K 012 312 ’X. 231A1F222K 0022 312 'X.
231A 1C 1538 015 312 'X* 231A1F472K 004 7 312 ’X.
231A1C183M 018 312 'X. i 231A1F822K 0082 312 ’X.
231A1C223K .022 400 % 231A1F1C3M 01 400 'X.
231A1C333K 033 400 'X. 231A1F1538 015 562 ’X.
231A1C473X 047 562 'X. 231A1F223K 022 562 'X.
231A1C6838 068 562 'X. 23141F273K 027 562 'X.
231A1C104K 10 562 IX. 231F1F333X 033 562 IX.
231A1C154K 15 670 IX. 1 231A F473K 047 670 IX .
231A1C1848 18 670 IX. 231AH683K 068 562 1’ X .
231A1C2248 22 670 1 % 231Ali823X 082 670 1 %
231A1C334X 33 750 1 % 231A1F 048 10 670 1 %
231A1C474K 47 1 000 1’X. 231A1F1S4K 15 1 000 1’ X .
231A1C564K 56 1 000 1 % | 231A1F2218 22 1 000

ORANGE STREET. DARLINGTON. S C 29532 •  (803! 393 5421 •  TWX 810-665 2182
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Nytronics Components Group Inc.
ORANGE STREET, DARLINGTON, S C 29532 
(803)393-5421 • 7WX 810-665-2182

CERAMIC CAPACITORS

The DECI-CAP
4.7 pF to 47.000 pF in 49 S tandard Values 
A va ilab le  from  stock for Im m ediate Delivery 
Epoxy m olded for h ighest perform ance and re liab ility .
H igh density co rdw ood packaging fa c ilita ted  by s ing le  size 

( 100 d iam eter x 250 length for en tire  range )

DECI-CAPS offer the design eng ineer unique epoxy-m olded 
re lia b ility  and a new high standard in perform ance These 
subm in ia tu re  ceram ic capac ito rs  feature low power factor 
and exh ib it ou tstand ing s tab ility  over the en tire  — 55 to 
+  125 C opera ting  range Rugged epoxy m olded enve lope and 
high qua lity  ceram ic d ie le c tric  is designed to meet the en­
vironm enta l requirem ents of MIL-C-11015

1 1 / 4 "  M i n
0.100" Max.

# 22  (.025 ±  002) TCW
k - 1

0.250" ±  010

E lec trica l C haracte ris tics Deci-Cap

C apacitance Range. pF 4 7 to 27.000

W orking Voltage
4 7 to 470 pF 200 VDC
560-27000 100 VDC

33000-47000 50 VDC

Standard Tolerance ± 1 0 %

D issipation Factor 025 Max

I R M egohms 20.000 Min

Max Charge from  25 C ±  15%
Capacitance, — 55 to + 1 25 C

\

Cap.. pF
D eci-C ap 
C at No

4 7 DC 04 7
5 6 DC 056
6 8 DC 068
8 2 DC 082

10 DC 100
12 DC 120
15 D C -150
18 DC 180
22 DC-220
27 DC-270
33 DC-330
39 DC 390
47 DC-4 70
56 DC-560
68 DC 680
82 DC 820

100 DC 101
120 DC 121
150 DC-151
180 DC 181
220 DC-221
270 D C -271
330 DC-331
390 DC-391
4 70 DC-471

Cap.. pF
O aci-Cap 
Cat No

560 DC 561
680 DC 681
820 DC 821

1000 DC-102
1200 DC -122
1500 D C -152
1800 D C -182
2200 DC-222
2700 DC 272
3300 DC-332
3900 DC-392
4 700 DC 4 72
5600 DC 562
6800 DC 682
8200 DC-822

10000 DC-103
12000 DC -123
15000 D C -153
18000 D C -183
22000 DC 223
27000 DC-273
33000 DC-333
39000 DC-393
47000 DC-473

Add K to Cat No to r ±  10% Toi. J »or ±  5% M lo t ±  20%

The HY-CAP High Capacity Ceram ic C apacitor. C apacitance Range .01 mfd to 2.5 m fd.* 
New size H o ffe rs  higher capacitance  (0.12 uf) at 100 WVDC in shorter 
package than CKO6. with same ( 200) lead spacing

N ytron ics o ffers the HY-CAP Ceram ic Capacitor to accom m o­
date design app lica tion  in coup ling , by-pass, filte r, and all 
other c irc u its  where tem perature s tab ility  and high ca p a c i­
tance are m andatory 016 diam eter leads are ideal for po int- 
to -po in t w iring  as w ell as PC work

ELECTRICAL CHARACTERISTICS 
C apacitance Range. 01 mfd to 2 5 mfd *
Tolerance: i  20% Std ± 10% also availab le 
W orking Voltage: 100 Volts D C  (No derating to 125 C) 
D iss ipation Factor 025 Max
Insu la tion  Resistance 1000 M egohm -m icrofarad, min 
C apacitance Change w ith Tem perature Max Change t  15%

from  25 C Cap . from  — 55 to + 1 2 5  C

N ytrom ca
Part No

Cap 
(m id  , B ias

N ytrom ca
Part No

C ap 
(m td  ) S n a

HC A 103 M 01 A IC-H-583-M • H
HC A 123 M 012 A HC H-683 V 068 H
HC-A-153 M 015 A HC H-823-M 082 H
HC A 183-M 018 A HC-H-104 M 10 H
HC A-223 M 022 A HC-H-124-M 12 H
HC A-273-M 027 A HC-C-154 M 15 c
HC A 333 M 033 A HC-C-184 M 18 C
HC B 393 M 039 B HC C-224 M 22 c
HC B 473 M 047 B HC C-274 V 27 c
HC B 563 M 056 B HC-C-334 M 33 c
HC B 683 M 068 B HC C 394 W 39 c
HC B 823 M 082 B HC-C-474 M <7 c
HC B 104 M 10 B HC-D-105 M l  0 0
HC B 124 M 12 B HC E 155-M 1 5 E
HC-H-393 M 039 H HC-F 205 M 2 0 F
HC-H-473 M 047 H HC-G-255-M 2 5 G

S u a
w

f M I
H

ma«
T

f M I .
S

±  050

A 0 175 0 200
B 0 325 0 310 0 150 0 300
c 0 670 0 355 0 150 0 625
D 0 800 0 550 0 225 0 625
E 0 800 0 550 0 250 0 625
F 0 800 0 550 0 300 0 625
G 0 800 0 550 0 375 0 625
H 0 280 0 280 0 150 0 200

a 6 7 3
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Nytronics Components Group Inc.
ORANGE STREET. DARLINGTON. S C 29532 
(803)393-5421 • TWX 810-665-2182

CERAMIC CAPACITORS

The NYT-CAP
NPO SERIES

Ultra High Stability —0 4 25 ppm C Temperature Coefficient 
Transfer Molded Epoxy Case for high component density 
New extended range to 10.000 pF
Available from stock

A new development from Nytronics ceramic research labora­
tory now makes possible the manufacture of an extremely 
stable ceramic capacitor in a miniature package size Now 
you can have the capacitor stability long desired for use in 
oscillators, filters and other critical circuitry
ELECTRICAL CHARACTERISTICS 
Capacitance Range 4 7 pF to 10.000 pF 
Capacitance Tolerance ± 10% Standard, others available 
Working Voltage: 200 Volts D C to 4700 pF. 50 WVDC above 
this value
Temperature Coefficient ± 25 ppm/ C over temperature range
of -5 5  C to +125 C
Dissipation Factor:Less than 0 001 at 25 C
Insulation Resistance 100.000 Megohms at 25 C. (Minimum)
Note Hybrid Manufacturers — Also available from stock as 
monolithic (unencapsulated) chips for micro-circuit applica­
tions "A chip size is 170 X 065 X 070; ' B ' is .280 X 145 
X .070 Other specs same as above To order use part No 
prefix NCU in place of NC

—  I !* ” Min.------

#22 (.025 ±  .002) TCW

t

0 100 max
d Z H E ---------------

SIZE A
0 250” ±.010

.350”
1i/4 "m in. ± 0 0 7

- j -  .250” ± 007
2k

y y  0.100 ± 005

SIZE B

N ytron ics 
Pari No

C apacity
(pF)

Case
S ue

-04 ’ 4 7 A
NC 056 5 6 A
NC-068 6 8 A
NC 08? 8 2 A
NC 100 10 A
NC-120 12 A
N C -150 A
NC 180 IB A
NC-220 A
NC-270 A

*

N ytron ics 
Part No

C apacity
(pF)

Case
Size

39 A
NC-4 70 47 A
NC - 560 56 A
NC 680 68 A
NC-820 82 A
NC -101 100 A
NC-121 120 A
NC-151 130 A
N C -18 ’ 180 A
NC-221 220 A

#22 (.025 ± .002) TCW

N ytron ics 
Part No

Capacity
(pF>

Case
Size

-331 330 B
NC 391 390 B
NC -4 71 4 70 B
NC >61 360 B
NC 68 ’ 680 B
NC -821 820 B
NC -102 1000 B
NC 1200 B
NC • 152 1500 B

N ytron ics 
Pari No

C apac ity
(pF)

Case
Size

’ 800 B
NC-222 2200 B
NC 27? 2700 B
NC-332 3300 B
NC-392 3900 B
NC-4 72 4 700 B
NC-562 3600 B
NC 682 6800 B
NC 822 8200 B
NC-103 10000 B

The MILI-CAP
EPOXY MOLDED EK12-EK16

New series of encapsulated axial lead ceramic 
capacitors featuring values to 3.3 uf Much lower

Designed to meet the requirements of MIL-C-11015/20 B

leakage current than tantalum
1.250
MIN D

—L -
T

Case
Size L D

Lead
Size

A 160 - 010 090 ± 010 26 Awg
B 250 ± 010 090 ± 010 26
C 390 ± 010 140 ± 010 22
D 500 ± 020 250 ±015 22
E 690 ± 030 350 ± 020 22

ELECTRICAL CHARACTERISTICS: 
Capacitance Range 10pFto3.3uF 

Capacitance Tolerance: ±10% std, other available
Power Factor: Less than 2 5% at 1 KHz, 25 C 

Temperature Range —55 C to ±125 C 
Temperature Characteristic: ±15% max Change from 25CC 

Insulation Resistance capacitance
>100.000 Megohms or 1000 
Megohms Microfarads, whichever 
is less



E Nytronics Components Group Inc. GLASSEAL PAPER CAPACITORS 
c 29632 - PAPER CAPACITORS

SUBMINIATURE GLASSEAL PAPER CAPACITORS 
MIL-C-25 LATEST REVISION

BASIC STYLE

CP64A1
CP0IA1
CIRCUIT 1
Cate Fleeting

MILITARY
DESIGNATION
BREAKDOWN

C ircu it 1

STYLE 3

CP11A1 
CPIJAi 
CIRCUIT 1
Cate Floating

Vi

STYLE V (In s u la te d )

CPOSAi
CPMAi
CIRCUIT 1
Cate Floating

STYLE 7

CP10A,
CP12A1 
CIRCUIT 1
Case Flaatmg

CP
Style

04 A 1
Case Terminal C ircu it 

(Anal w ire lead
Characteristic

Characteristics
55°C to +  85CC 

- 5 5 ° C  to + 125°C

B
Voltage

333
Capacitance

K/3
Tolerance

CP84A3 
CP0IA3

CIRCUIT 3
Case Grounds*

C ircu it 3

Voltage
«  100 V
=  200 V 
=  400 V 
=  600 V 
=  1000V

Tolerance
K -= ±10% 
M =  -2 0 %

Vibration Grade*
1 10-55 cps 
3 10 2000 cps

Vi

CPU A3 
CP13A3 

CIRCUIT 3
Case Grsunded

CPO5A3 
CPA9A3

CIRCUIT 3
Cate Grounded

CP1BA3
CP.2A3 

CIRCUIT 3
Ctse Grounded

Type PKM $m a 11 - B a s e Oil-Paper Capacitors 
(CP61, CP63, CP65 also CP90 and CP91)

Section assembled in herm etically sealed tin-coated container M ineral-oil 
impregnated and fille d  Lug-type term inal seals Suitable tor use in compact 
equipment Meets e lectrica l requirem ents ot MIL-C-25C
Temperature Rating -5 5 ° C  to  - 8 5  C.
Standard Tolerance - 1 0 %  to  +20%

PKM VARIATIONS
PKM Basic type s im ila r to MIL Type CP61. Example PKM4-SS 
PKMF Sim ilar to CPE1 with CP06F tooted bracket. To order add F a fte r PKM 

Example PKMF4-S5
PKMS Similar to CP61 w ith CP06S spade bracket To order add S a fte r PKM 

Example PKMS4-S5
PKMT Similar to CP63 with channel bracket on end opposite term inals To order 

add T after PKM Example PKMT4-S5
PKM8 Sim ilar to CP65 with channel biacket on same end as term inals To order 

add B a fte r PKM Example PKMB4-S5
PKMT PKMB Channel Bracket Dimensions
Overall Length 2S ," Overall W idth »*u "  max
Length between M ounting Slot Centers
Mounting Slot W idth: Sj" _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Catalog Sun M Inches Dealer
Cap. in UF L W N Net

IN S ER TED  TABS ( CP04 —  Uninsulated
1 CPOS —  Insulated

EXTENDED TABS I f S z S S S S S -

Cao 10BV- 2BOV 4B8V 6BBV 1BBBV Cap. 100V 208V- 480V 880V- ,000V
001 F102 F10? G102
0012 F122K 3 0012 F122K 3 Gl22k 3
0015 FI 5? 0015 F152 G152
0018 F18?k 3 0018 F18?k 3 G18?K 3
002? F222 002? F22? G222
0027 E272k 3 0027 E272K 3 F272K 3 G272K'3
0033 F332 0033 E332 F332 G332
0039 F39?k 3 0039 C39?k 3 F39?K 3 G39’ K 3
0047 F472 0047 C4'2 F47? G472
0056 F56?k 3 0056 C56?k 3 F 562K 3 G562K 3
0068 F68? 0068 C68? .F682 GB8?
008? E822K 3 F8?2k 3 008? B8??k 3 F822K 3 G822K 3
01 E103 F103 04 B103 F103 G103
012 C123K 3 F123k 3 012 Bl?3k 3 E123k 3 Fl23k 3 G123K 3
015 C153 F153 G153 .015 8153 E153 F153 G153

.018 C183k 3 F183k 3 G183k 3 018 C183K 3 F183k 3 G183K 3
022 C223 F223 G223 022 C223 F223 G223
027 B?73k 3 E?’’3k 3 F273k 3 G273K 3 027 C??3k 3 E273k 3 F??3k 3 G2"3K 3
033 8333 E333 F333 G333 033 C333 E333 F333 G333
039 C393K 3 E393K 3 F393k 3 G393k 3 039 B393k 3 C393k 3 E393k 1 F393k 3 G393K 3
047 C473 E4’ 3 F473 G473 04' B473 C473 E4 3 F473 G473
056 C563K 3 E563K/3 F563K 3 G563k 3 056 C563k 3 E563K 3 F563M 3 G563k 3
068 C68' F68 3 F68T G683 068 C68”1 E683 F683 G683
08? B8?3k 3 C823K 3 E823K 3 F8?3k 3 G8?3k 3 O8.'J 88? 3k 3 C8?3k 3 F8?3k T F8?3k 3 G873k 3

.1 B'04 C104 E’ 04 F104 G104 1 B104 C104 E104 F104 G104

.12 8124k 3 Cl?4k 3 El?4k 3 E124K 3 Gl?4k 3 .12 B12BK • Cl?4k 3 E 124 k 3 F 124k 3 Gl?4k 3
15 B154 C154 E154 F154 G154 15 B154 C154 E154 F154 G154
18 8184K 3 C184K 3 E 184k 3 F184k 3 G184k 3 18 B184k 3 C184k 3 E184k 3 F184k 3 G184k 3
22 B??4 C224 E’24 F224 G224 .22 B224 C224 E’ ?4 F224 G224
27 B274K 3 C274K 3 E274K 3 F274k 3 G274k 3 .27 B2'4k 3 C274k 3 E?74k 3 F274k 3 G274K 3
33 B334 C334 E334 F334 G334 33 B334 C334 E334 F 334 G334
39 6394k 3 C394k ) E394K 3 F394K 3 G394k .3 39 8394k 3 C394k 3 E394k 3 F394k 3 G394K 3
4 ’ B474 C474 E4 4 F474 G474 47 64 4 C474 E474 F474 G474
56 B564K 3 C564K 3 E564k 3 F564k 3 56 B564k 3 C564k 3
68 B684 C684 E68-J F684 68 B684 C684
8? B8?4k 3 C8?4k 3 E824k 3 .82 B824K 3 C824k 3

1.0 BIOS C105 E105 1 0 BIOS C105

grades 1 or 3 only

Type pFM Small-Base Oil Paper Capacitors fCPGf, CPfiS
Section assemoied in herm etically sealed tin-coated container M ineral-oil 

impregnated and filled Lug-type term inal seals Suitable for use in compact 
equipment Meets e lectrica l requirements of MIL-C-25A

PEM VARIATIONS
PEM Basic Type To order see Catalog Listing Example PEM6-S5 
PEMT Similar to  MIL Type CP67 with channel bracket on end opposite term inals 

To order add T a fte r PEM Example PEMT6-S5
PEMB Similar to  CP69 w ith  channel bracket on same end as term inals To order

add B a fte r PEM Example: PEMB6-S5

Catalog Sue io laches Dealer
Nnwker Cao •« UF L W H Net

PEM SINGLE CAPACITOR UNITS
600 Volts DC Working

PFM6-S5 05 l ’ V . IV . 1 8F
PEM6-P1 1 l ’V . V. is . 1 9?
PEM6-P25 25 l ’V . % IVY 1 95
PEW6-P5 5 l ’ V . 2 2 01
PEM6-1 1.0 1’ V . * 2V? 2 25

.000 Volts DC Working
PEM10-S5 .05 l ’V . IV . 1 89
PEM10-P1 1 l ’V . M 1 95
PEM10-P25 25 l ’V. H IMz 2 0!
PEM10-P5 5 l ’V. H 2Vj 2 19

PEM DUAL CAPACITOR UNITS 
600 Volts DC Working

Standard Tolerance
- 1 0 %  to + 20 %

Temperature Rating
— 55°C to  +  85 C

PEMT PEMB Channel Bracket 
Dimensions
Overall Length 2S ,"
Overall Width 4k ."(m aK ,). 
Length between Mounting Slot 

Centers 2Vk”
Mounting Slot Width

Yt-'»r 1*
*00 Veits DC Working

PKM4-S5 05 IV. % IV. 1.73 2PEM6-S5 05- 05 1’V. Vi IV . 264
P8M4-P1 .1 IV . IV. 1 8. 2PEM6 Pl 1- 1 l ’ V . IV? 269
PkM4-P?5 25 IV . "u 1H 1 87 2PFM* P?5 25 25 1’V . V. 2 2 9C
PKM4-P5 5 IV . 1V» 195 2PEM6-P5 5 5 l ’V. Vi ?'■'} 3 25
PKM4-] 1.0 IV. 2V} 2 14 1 000 Volts DC Working

600 Volts DC Working 2PEM1O-S5 05 05 l ’ V . IS . 2 69
P8M6-S5 05 IV. % IV. 1 76 2PEM10-P1 l- . l 1’ V. IV? 279
PKM6-P1 .1 IV. IV. 187 2PEM10-P25 25 25 1’V . 2Mt 2 97

PEM TRIPLE CAPACITOR UNITSPKM6-P5
PKM6-1

PkM10-S5
PhMIO-Pl
PKM10-P25
PKM10-P5

5
1.0

IV .
IV.

' 000 Veits DC Working

%  2

IV.
IV.
IV.

193
200

2». 2.24 3PEM6 S5 05 - 05- 05 l ’V . IV . 3 16
3PFVn-Pl 1- 1- 1 l ’V . IV? 3 25

iv. 183 3PEM6-P25 25 25 25 l ’V. % 2Vj 3 53
lVi 191 ! 000 Volts DC Working
2 19? 3PEM10-S5 .05- 05 05 l ’V . 1V7 3 25
2V? 2 43 3PEM10-P1 1-1 -1 1’v. 2 338



Nytronics Components Group Inc.
ORANGE STREET. DARLINGTON. S C 29532 
(803) 393-5421 • TWX 810-665-2182

GLASSEAL PAPER CAPACITORS 
OIL-PAPER CAPACITORS

CP 25 to CP 29 (TYPE PTM)
A v a ila b le  in  c a p a c ita n c e s  f ro m  .25 m f  th ru  4 .0  m f  a n d  vo lta g e s  o f 
600 V.D.C th r u  1500 V.D C

A v a ila b le  in  c a p a c ita n c e s  fro m  0 0 3  th ru  0  1 m f and  v o lta g e s  o f 
1500 V.D.C

Type PDM Bathtub-Type Oil-Paper Capacitors MIL TYPE CP53 54 55
Section assembled in hermetically sealed 

tm coated drawn shell container Mineral-oil 
impregnated and filled Lug type terminal 
seals Meets requirements of MIL-C-25C 

T.mperatirr. Rating -5 5 °C to  + 85CC
Standard Tala rance 10% to +20%

POM VARIATIONS
POM Similar to MIL Type CP53 witti terminals on 

side Example P0M4 S5
POMT (CPS4 With terminals on top To order add T 

afte- POM Example P0MT4 S5
PDMB (CP55 With terminals on the bottom To order 

add 0 attar PDM trample POMBl S5

_____j - i - i - t u
POM SINGLE CAPACITOR UNITS

Catalog
Number

m"uf S in  in Inches
Length Width Heiffct

PDM4 S5
400

.05
Volts OC Warking

1 % 1 *1
PDM4 Pl 1 l 'S . 1 *4
PDM4-P25 .25 1 % 1 *4
PDM4-P5 5 1 % 1 'S .
PDM4-1 1.0 2 1*4 'S .
PDM4 2 2.0 2 2 1*4*

PDM6-S5
800

.05
Volts OC Working

l 'S . 1 *k
PDM6.P1 .1 1 % 1 *4
PDM6 P25 .25 l ’ S . 1 *4
PDM6-P5 .5 1 % 1 1
POM* I 1.0 2 1*1 1
PDM6 2 2.0 2 2 1*4*

PDM10-S5
1.000

.05
Volts DC Working

1 % 1 *k
PDM10-P1 1 l 'S . 1 *4
PDM10-P25 .25 l 'S . 1 %
PDM10-P5 .5 2 1*4 7/ l
PDM10-1 1.0 2 2 1MT

POM DUAL-CAPACITOR UNITS
400 Volts DC Working

2PDM4 S5 .05 05 l 'S . 1 *4
2P0M4-P1 .1- 1 l ’S . 1 *4
2PDM4-P25 25 .25 l ’S . 1 1
2P0M4-P5 .5-5 2 1*4 'S .
2PDM4 1 1.0-1 0 2 2 IS .-

POM OUAL-CAFACiTM UNITS (c o a t in g )
Cotoiog
Nomkor

(n"uF t b
Length

to In Inches 
Width Height

2PDM6 S5
soc

.05 05
Volts OC Working

1 % 1 *4
2PDM6 Pl 1,1 1 '* . 1 4 .
2PDM6 P25 25 25 1 % 1 1
2PDM6-P5 5 ,5 2 1*4 'S .
2PDM6-1 1.01.0 2 2 l ’ S .

2PDM10-S5
1.000

05 ,05
Volts OC Working

1 % 1 *1
2PDM10-P1 1-1 l ’S . 1 *0
2PDM10-P25 .25 25 2 1*4
2PDM10-P5 5 ,5 2 2 1 *0 "

POM TRIPLE-CAPACITOR UNITS
400 Volts OC Working

3P0M4 P l 1 1,1 l ’S . 1 'S .
3PDM4 P25 25 ,2 5  25 2 1*4
3PDM4-P5 .5 ,5 ,5 2 2 1

600 Volts DC Working
3PDM6 P l .1 ,1 ,1 1 % 1 ’S .
3PDM6 P25 25 25 25 2 1*4
3PDM6-P5 .5 -5 ,5 2 2 1

1.000 Volts DC Working
3PDM10-P1 .1 ,1 ,1 2 1*4 *0
3POM1O-P25 25 25 25 2 2 l* h *

• Add H** to  Height fo r units w ith  too or bottom term inals

Type PLM High-Voltage Oil-Paper 
Capacitors (CP70 SERIES)

S e c tio n  a sse m b le d  in  la c q u e r- f in is h e d  te rn e p la te  
case M in e ra l-o il im p re g n a te d  an d  f i l le d  C e ra m ic  te r 
m in a l in s u la to rs  w i th  s c re w  s tu d s  D e s ig n e d  to r  hea vy  
d u ty  c o n t in u o u s  s e rv ic e  F u lf i l ls  th e  e x a c t in g  re q u ire  
m e n ts  o f p o w e r-s u p p ly  a n d  f i l te r  a p p lic a t io n s  M eets  
e le c tr ic a l re q u ire m e n ts  o f  M IL-C  25C  For h ig h e r  v o lt  
age ra t in g s  and e n g in e r in g  d a ta  w r i te  to  S a le s  Eng i 
n e e rin g  D e p a r tm e n t

PLM VARIATIONS
PLM Basic type s im ila r to MIL Type CP70

Example PLM6-P5
PLMf S im ilar to CP70 with CP47F footed bracket 

To order add F after PLM
Example PLMF6-P5

PLMS Similar to  CP70 w ith CP07S spade bracket 
To order Add S a fte r PLM Example PLMS6-P5

PIMU With universal mounting bracket To order 
add U a fte r PLM Example PLMU6-P5

PLMR With solder lug, MIL Type B term inals (fu r 
mshed only through 2,000 VDCW rating, To 
order add R after PLM Example PLMR6-P5

Temperature Rating - 5 5 C  to  + 8 5  C 
Standard Tolerance ±  10%

Catalog
MomOer

Car
M UF

Cast S in  «■ leches
Leogtk IVidtk

PLM6-P5
(M  volts

5
OC Warking

l ’S . IS . 14.
PlMh 1 1.0 l ’S . IS . 10*
PL ME 2 2 0 l 'S . IS . 3*4
PLMS 3 30 l ’S . IS . 4*4
PLM6 4 40 IS . 3*2
PLM6 5 50 2‘ » is . 4*4
PlMh-h 6 0 2 *. is . 4*4
PlMhh 80 3*4 1*4
Pl Mr 10 100 3*4 1*4 4

PlMlO-Pl
1.04C Volts

1
DC Werkiog

l ’S .
'iS .

l* k
PIM10-P25 25 l 'S . is . I ’m
PLM10-P5 5 l ’S . is . 2*4
P lM lrt-’ 10 l ’S . is . 27i
PlMtO-2 2.0 l 'S . IS . 4*4
Pl M 1(1-3 30 7*2 i s . 4*4
PtMJO-4 40 3*4 1*. 34.
Pl M 10-5 50 3*4 1*4 4*<
Pl M10-6 60 3*4 1*4 4

Catalog
NoaMer

CIO
M OF

Can S o t io (echos
Leogtk Width Meigkt

1.000
PL M l 0-8

Veits
80

0C Werkiog
3*4

(coRtiRoed
14. 44.

Pl M10-10 100 34. 2*4 44.
PlMlO-12 12.0 3*4 ?*• 5 * i
PLM10 15 15.0 3*. 3S. 4*.

PLM15-P5
l.JOO

5
Volts 0C Workiog

l ’S . IS . 2?*
PLM15-1 1 0 1'S. IS . 44k
PLM 15 2 20 2*2 IS . 4*.
PlM!5 3 30 3*4 1*4 44k
PLM 15-4 40 3*4 14k 4*.
Pl M15-5 50 34. 2*. 41?
PLM 15-6 60 3*4 2*. 4*.
PiMISS 80 3*4 2*2 5*.
P1M15 10 10 0 3*4 3S. 5*2
PL MIS 12 12 0 AS. 3*4 4*.
PLM 15 15 15 0 AS. 3*. 6

PLM20-P1
2.800

.1
volts 0C Working

l 'S .  IS . 2*.
Pi M20-P25 25 l 'S . IS . 2'1
Pl M20-P5 5 i ’S . IS . 3*1
PL M20 1 10 2*2 is . 4*.
Pt M20-2 20 3*. 1*4 44.
PlM2O-3 30 3*. 14k 4*.
PLM20-4 40 34. 2*. 5*»
PLM2O5 50 34. 3S. 4*.
PuMTO-f, 60 3*. 3S. 5*2
PIM204 8 0 «s. 34k 5*1

Catalog
NoaiOer

Cao
M UF

2 MM Volts 0C Workiog (cootmutd;
PLM20 10 10 0 «S. 34. 6*2
Pt M20-12 12 0 AS. 34. 7*2

2 SOC Volts DC Working
Pl M25-P5 5 2*2 i s . 37.
P, M75 1 1 0 3*s 14k 3 * .
P; M25-2 2 0 3*. 2*4 44.
Pi M25-4 40 AS. 3*4 A*i
PLM25-10 10.0 <S. 34. 8*2

3 000 volts DC Working
PLM30 1 .1 l ’S . IS . 2 *
P.M30P25 25 2*2 IS . 3*7
P.M3O-P5 5 2*2 is . 44.
P.M30 1 1 0 34. 2*4 4*2
Pi M30 2 2 0 3*. 3S. 44 .
PLM30 4 4.0 AS. 3 *. 6 * j

4 00C Volts DC Working
PlMIO-Pl 1 34. 2*4 24.
PLM40 P25 25 3*4 2*4 2*4
P. M40-P5 5 34. 2*4 4 * .
Pi MIO 1 1 0 3*4 3S. 44.
P. M10-2 2 0 AS. 34. 6
Al M40-4 4 0 «S. 34. 9*1

5 004 Volts 0C Working
P.M50-P5 5 3*. ?*» 5*1
P.M50 1 10 AS. 34.
PLM50-7 2.0 AS. 3*. ’b ? o

2 7



AUTHORIZED DISTRIBUTORS

NYTRONICS INC.

ACI ELECTRONICS 
28 SOUTH MALL STREET 
PLAINVIEW, L. I., N. Y. 11803 
(516) 293-6630

ALLIED ELECTRONICS 
2400 W. WASHINGTON BLVD. 
CHICAGO, ILLINOIS 60612 
(312) 421-2400

BELL INDUSTRIES 
1070 O’BRIEN DRIVE 
MENLO PARK, CALIFORNIA 94025 
(415) 323-9431

BELL INDUSTRIES 
306 E. ALONDRA BLVD. 
GARDENA, CALIFORNIA 90247 
(213) 321-5802

BELL INDUSTRIES 
12410 S.E. 32nd STREET 
BELLEVUE, WASHINGTON 98004 
(206) 747-1515

CESCO ELECTRONICS
4050 JEAN TALON ST. WEST 
MONTREAL 301, QUEBEC, CANADA 
(514) 735-5511

CHARLES CLARK COMPANY
503-D PATTERSON ROAD 
DAYTON, OHIO 45419 
(513) 294-7337

CRAMER ELECTRONICS 
85 WELLS AVENUE 
NEWTON, MASSACHUSETTS 02159  
(617) 969-7700

CRAMER'PENN INC. 
INDUSTRIAL CENTER 
7300 ROUTE 130 NORTH 
PENNSAUKEN, N. J. 08110 
(609) 662-5061

FAIRMONT ELECTRONICS 
35 SOUTH SERVICE ROAD 
PLAINVIEW, N Y. 11803 
(516) 694-8200

FORT WAYNE ELECTRONICS 
3606 EAST MAUMEE AVENUE 
FORT WAYNE, INDIANA 46801 
(219) 742-4346

GRAHAM ELECTRONICS 
133 S. PENNSYLVANIA AVENUE 
INDIANAPOLIS, INDIANA 46204 
(317) 634-8486

HARVEY MINNESOTA
6969 S. WASHINGTON AVENUE 
EDINA, MINNESOTA 55435 
(612) 941-6060

HERBACH & RADEMAN
401 EAST ERIE AVENUE 
PHILADELPHIA, PENNSYLVANIA 19134 
(215) 426-1700

HI REL
20507 SOUTH BELSHAW AVENUE 
CARSON, CALIFORNIA 90746 
(213) 537-6500

JACO ELECTRONICS 
195 ENGINEERS ROAD 
HAUPPAUGE, L. I., N.Y. 11787 
(516) 273-5981

LAKELAND ELECTRONICS 
2451 BRICKVALE DRIVE 
ARLINGTON HEIGHTS, ILL. 60007 
(312) 595-1000

MILO ELECTRONICS 
170 EILEEN WAY 
SYOSSET, NEW YORK 11791 
(516) 364-1400

NATIONAL ATLANTIC CORP 
50 EAST 42nd STREET 
NEW YORK, NEW YORK 10017 
(212) 697-2584

NEUMULLER GMBH 
8 MUNCHEN 2 
KARLSTRASSE 55, GERMANY 
TEL. 592421

NEWARK ELECTRONICS 
500 NORTH PULASKI ROAD 
CHICAGO, ILLINOIS 60624 
(312) 638-4411

NEWARK ELECTRONICS 
303 MONROE AVENUE 
KENILWORTH, N.J. 07033 
(201) 272-8410

NORTHLAND ELECTRONICS 
32708 WEST 8 MILE ROAD 
FARMINGTON, MICHIGAN 48024 
(313) 477-3200

PHILADELPHIA ELECT.
1225 VINE STREET 
PHILADELPHIA, PENNSYLVANIA 19107 
(215) 568-8288

RADIO ELECTRIC
1026 CROMWtLL BRIDGE ROAD 
BALTIMORE, MARYLAND 21201 
(301) 823-0070

RADIO INC.
1000 SOUTH MAIN STREET 
TULSA, OKLAHOMA 74119 
(918) 587-9123

ROME ELECTRONICS 
108-110 SPRING STREET 
ROME, NEW YORK 13440 
(315) 337-5400

SOLID STATE ELECT. 
2343 MANANA DRIVE 
DALLAS, TEXAS 75220  
(214) 352-2601

STERLING ELECTRONICS 
51 SPRING STREET 
WATERTOWN, MASSACHUSETTS 02172 
(617) 926-9720

TERMINAL ELECTRONICS 
1463 PINEWOOD STREET 
RAHWAY, N.J. 07065 
(201) 381-5700

TEXAS INSTRUMENT SUPPLY 
6000 DENTON DRIVE 
DALLAS, TEXAS 75235  
(214) 238-6811

WHOLESALE ELECT. SUPPLY 
ROSS AT CENTRAL 
DALLAS, TEXAS 75201 
(214) 824-3001

67/
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O r a n g e  S t r e e t  •  D a r l in g t o n , S o u t h  C a r o l in a  2 9 5 3 2  •  »8O 3i 3 9 3 -5 4 2  1

L eo  A. M o r e a u  
P r e s id e n t

A p r i l  11 , 1974

P a t C. S m ith , E sq u ire  
S t a te  A u d ito r  
P . 0 . Box 11333
C olum bia, S ou th  C a ro lin a  29211

D ear Mr. Sm ith :

I  e n jo y ed  m ee tin g  w ith  you  t h i s  m o rn in g . E n c lo se d  a re  two 
co m p le te  c o p ie s  o f th e  Bond P r o p o s a l .  The A ccum ulated  D e f ic i t  
w o rd in g  on th e  b a la n c e  s h e e t  h a s  been changed  to  A ccum ulated  
E a rn in g s , p e r  o u r  d i s c u s s io n .

I have a sk ed  o u r a u d i t in g  f irm , "MAIN LAFRENTZ & COMPANY" 
t o  fo rw ard  a copy o f  th e  c e r t i f i e d  a u d i t  d i r e c t  t o  your a t t e n ­
t i o n .  You sh o u ld  r e c e iv e  i t  e a r l y  n e x t w eek.

I f  I can  p ro v id e  any o th e r  d a ta ,  o r  i f  you f e e l  t h a t  i t  
w ould be b e n e f ic a l  fo r  me to  come to  C olum bia a g a in ,  I w i l l  
be happy to  do so .

Thank you a g a in  fo r  you r c o n s id e r a t io n .

T ru ly

Leo A. Moreau 
P r e s id e n t
NYTRONICS COMPONENTS GROUP, INC

LAM/mh

u .. GV a



NYTRONICS COMPONENTS CROUP, INC.
BALANCE SHEETFEBRUARY 28, 1974
A S S E T S

C u r r e n t  a s s e t s  
C ash
A ccoun ts  r e c e iv a b le  ( l e s s  a llo w a n c e

f o r  d o u b tfu l  a c c o u n ts  $ 5 3 ,0 2 4 )  - n o te  4
I n v e n t o r i e s  - n o te  4 

F in is h e d  goods 
Work in  p ro c e s s  
Raw m a te r i a l

T o ta l  c u r r e n t  a s s e t s

In te rco m p a n y  a c c o u n t  w ith  p a re n t

C o l l a t e r a l  d e p o s i t  - n o te  4

P r o p e r ty ,  p la n t  and e q u ip m e n t, a t  c o s t  - n o te  4 
L and , b u i ld in g s  and  im provem ents 
M ach inery  and equ ipm en t

$ 632 ,177
4 0 8 ,6 4 4  
449 ,7 7 3

. 627 ,611* 
2 ,5 2 6 ,4 7 9

L ess  a c cu m u la te d  d e p r e c ia t io n  

G oodw ill - n o te  3

3 ,1 5 4 ,0 9 0
( 1 ,8 0 5 ,1 7 8 )

L I A B I L I T I E S

$ 5 0 ,0 4 2

1 ,1 0 6 ,3 5 9

1 ,4 9 0 ,5 9 4

2 ,6 4 6 ,9 9 5

1 1 9 ,2 2 0

2 0 0 ,0 0 0

1 ,3 4 8 ,9 1 2
2 ,5 7 1 ,4 3 3 ^

$6 .8 8 6 ,5 6 0
>-

tr -

C u r r e n t  l i a b i l i t i e s
N o tes  p a y a b le  - n o te  4
C u r r e n t  m a t u r i t i e s  o f  lo n g - te rm  d eb t - n o te  4 
A ccoun ts  p a y a b le  
A ccrued  l i a b i l i t i e s  

P a y r o l1
P a y r o l l  and o t h e r  ta x e s
O th e r , in c lu d in g  $ 61 ,194  a c c ru e d  com m issions

T o ta l  c u r r e n t  l i a b i l i t i e s

L o n g -te rm  d e b t ,  l e s s  c u r r e n t  p o r t i o n  - n o te  4

S h a r e h o ld e r s ' e q u i ty
C a p i t a l  s to c k ,  no p a r  v a lu e ;  a u th o r iz e d  

and  is s u e d  1 ,0 0 0  s h a re s
A d d i t io n a l  p a id - i n  c a p i t a l  
A ccum ula ted  d e f i c i t

$ 9 7 8 ,9 3 8
9 6 ,1 7 0  

234 ,8 5 1

6 2 ,5 3 4
9 6 ,6 0 3

191 ,609

1 ,6 6 0 ,7 0 5

7 0 5 ,7 8 2

$ 1 ,0 0 0
4 ,8 1 8 ,5 4 6  X*

(2 9 9 ,4 7 3 ) 4 ,5 2 0 ,0 7 3

$6 .8 8 6 ,5 6 0

The f i n a n c i a l  s ta te m e n ts  and accom pany ing  n o te s  a r e  s u b je c t  to  th e  a c c o u n ta n t s '  
o p in io n .
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NYTR0N1CS COMPONENTS GROUP, IN C.
STATEMENT OF INCOME

SEVEN MONTHS ENDED FEBRUARY 28, 1974

S a le s  $ 3 ,7 1 2 ,6 5 7

C o st o f  s a l e s  2 ,5 9 0 ,6 1 1

G ross  p r o f i t  1 ,1 2 2 ,0 4 6

S e l l i n g ,  g e n e ra l  and a d m i n i s t r a t i v e  expense  4 6 3 ,9 8 8

A m o r tiz a t io n  o f  g o o d w ill 13 ,408

O p e ra t in g  incom e 6 4 4 ,6 5 0

I n t e r e s t  e x p en se  _____6 ,1 3 7

Incom e b e fo re  p a r e n t  company t r a n s a c t io n s
and incom e ta x e s  6 3 8 ,5 1 3

A llo c a te d  p a re n t  company e x p e n se s  - n o te  2 568 ,466

70 ,047

P r o v is io n  f o r  incom e ta x e s  - n o te  2 3 9 ,0 0 0

Net incom e $ 31 .0 4 7

The f i n a n c i a l  s ta te m e n ts  and accom panying  n o te s  a r e  s u b je c t  to  th e  a c c o u n ta n ts  
o p in io n .

GbO
k .
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NYTRONICS COMPONENTS GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

FEBRUARY 28 , 1974

1. SUMMARY OF ACCOUNTING POLICIES

I n v e n t o r i e s  - I n v e n t o r i e s  a re  based  on p h y s ic a l  c o u n ts  p r ic e d  a t  
th e  low er o f  c o s t  (d e te rm in e d  by g r o s s  p r o f i t  and f i r s t - i n ,  f i r s t - o u t  
m ethod) o r  m a rk e t.

P r o p e r ty ,  P la n t  and E quipm ent and D e p r e c ia t io n  P o l i c i e s  - The 
p r o v is io n  f o r  d e p r e c i a t i o n  i s  com puted  p r i n c i p a l l y  on th e  s t r a i g h t - l i n e  
m eth o d , o v e r  th e  fo l lo w in g  e s t im a te d  u s e f u l  l i v e s :

B u i ld in g s  20 y e a r s
B u i ld in g  im provem en ts 10 y e a r s
M ach in ery  and eq u ip m en t 5 -1 0  y e a r s

E x p e n d i tu r e s  fo r  m a in te n a n c e  and r e p a i r s  a r e  c h a rg e d  to  o p e r a t io n s  
a s  i n c u r r e d .  B e t te rm e n ts  and re n e w a ls  a r e  c a p i t a l i z e d .  F ix e d  a s s e t s  
r e t i r e d  o r  s o ld  a r e  rem oved from  th e  a s s e t  and a c c u m u la te d  d e p r e c i a t i o n  
a c c o u n ts  and g a in  o r  lo s s  i s  r e f l e c t e d  in  o p e r a t io n s .

I n t a n g i b l e  A s s e ts  - G oodw i11, r e p r e s e n t in g  th e  e x c e s s  o f  p u rc h a se  
p r i c e  o f  a c q u i s i t i o n s  ( in c lu d in g  a c q u i s i t i o n  c o s t s )  a c c o u n te d  f o r  as  
" p u r c h a s e s ” o v e r  th e  u n d e r ly in g  book v a lu e s , i s  b e in g  a m o r tiz e d  o v e r  40 y e a r s ,  
e x c e p t  f o r  th e  g o o d w ill  a p p l i c a b l e  to  Sage E l e c t r o n i c s  C o r p o r a t io n  (S age) 
b u s in e s s ,  w hich  i s  n o t b e in g  a m o r t iz e d  b e c a u s e , in  th e  o p in io n  o f  m anagem ent, 
t h e r e  h a s  b een  no d im in u tio n  o f  v a lu e  o r  e v id e n c e  o f  l im i t e d  l i f e .

P e n s io n s  - The C om pany's em p loyees  a re  in c lu d e d  in  th e  p a r e n t 's  
p e n s io n  p la n ,  and p e n s io n  e x p e n se  h a s  been c h a rg e d  to  o p e r a t io n s  in  th e  
am ount o f  $ 9 ,1 0 0  f o r  th e  sev en  m onths ended  F e b ru a ry  2 8 , 1974.

E n g in e e r in g ,  R e se a rc h  and D evelopm ent - E n g in e e r in g , r e s e a r c h  and 
d ev e lo p m en t c o s t s  a r e  c h a rg e d  to  ex p e n se  a s  in c u r r e d .

2 . RELATIONSHIP WITH NYTRONICS, INC. (PARENT)

O r g a n iz a t io n  and B a s is  o f  S ta te m e n t P r e p a r a t i o n

N y tro n ic s  C om ponents G roup , I n c .  ( th e  Com pany), fo rm e r ly  th e  
D a r l in g to n  D iv is io n  o f  N y t r o n ic s ,  I n c .  ( N y t r o n ic s ) ,  was in c o r p o r a te d  a s  a 
w h o lly  owned s u b s id i a r y  o f  N y t r o n ic s .  S u b s e q u e n tly ,  on December 31 , 1973, 
th e  n e t  a s s e t s  and b u s i n e s  o f  Sage E l e c t r o n i c s  C o r p o r a t io n  (S ag e) w ere  
t r a n s f e r r e d  to  th e  Company w hich wss g iv  ■ • e f f e c t  to  a t  A ugust 1, 1973. Both 
th e  c o r p o r a t io n s  w ere  w h o lly  owned s u b s i d i a r i e s  o f  N y tro n ic s  and w ere t r a n s ­
f e r r e d  u n d e r  th e  p o o l in g  o f  i n t e r e s t s  c o n c e p t o f a c c o u n t in g  ( h i s t o r i c a l  c o s t s  
to  N y tro n ic s  w ere  t r a n s f e r r e d ) .  A c c o r d in g ly ,  th e  f i n a n c i a l  s ta te m e n ts  f o r
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NYTRONICS COMPONENTS GROUP, IN C.
NOTES TO FINANCIAL STATEMENTS 

(C o n tin u e d )

2 . RELATIONSHIP WITH NYTRONICS, INC. (PARENT) - c o n t in u e d -

O r g a n iz a t io n  and B asis  o f  S ta te m e n t P r e p a r a t i o n  - c o n t in u e d -

( th e  seven  m onths ended F e b ru a ry  28 , 1974 r e f l e c t  th e  com bined  r e s u l t s  o f
o p e r a t io n s  of Sage and th e  D a r l in g to n  D iv i s io n  from  A ugust 1 , 1973 to  
F e b ru a ry  28 , 1974.

N y tr o n ic s ' D a r lin g to n  D iv is io n  was form ed in  1970 by co m b in in g  
th e  c a p a c i to r  b u s in e s s  (p u rch ased  by N y tr o n ic s  in  1968) and  N y t r o n ic s ’

0  I n d u c to r  D iv is io n .  T h is  d iv i s io n  was w h o lly  owned by e i t h e r  N y tro n ic s  o r
a f o re ig n  s u b s id ia r y  u n t i l  t r a n s f e r r e d  in  1972, to  th e  Company fo r  a 
n o te  p ay ab le  to  N y tro n ic s .  T h is  n o te  was re d u c e d  p r io r  to  A ugust 1 , 1973 
by t r a n s a c t io n s  w ith  N y tro n ic s  to  a b a la n c e  o f  $ 2 ,5 3 3 ,9 1 4 , w hich was c o n ­
v e r t e d  to  a d d i t io n a l  p a id - in  c a p i t a l  s u b s e q u e n t  to  A u g u st 1 , 1973.

0  Sage i s  a m a n u fa c tu re r  o f  r e s i s t o r s  and was p u rc h a s e d  by N y tro n ic s
in  1970. D uring  1971, th e  o p e r a t io n s  o f  Sage w ere moved to  th e  D a r l in g to n  
P l a n t .  In  r e s p e c t  to  g o o d w ill a r i s i n g  from  th e  p u rc h a s e  o f  C a p a c i to r  and 
S ag e , see  n o te  3.

C o n v e rs io n  o f  In ter-C om pany  In d e b te d n e s s
0

E f f e c t iv e  A ugust 1 , 1973, th e  n o te  p a y a b le  to  N y t r o n ic s ,  w hich 
a r o s e  from th e  p u rch ase  o f th e  D a r l in g to n  D iv is io n ,  was o f f s e t  a g a in s t  th e  
in te rco m p an y  r e c e iv a b le  and c o n v e r te d  to  a d d i t i o n a l  p a id - i n  c a p i t a l  in  th e  
am ount o f $ 2 ,5 3 3 ,9 1 4 .

Q The in te rcom pany  r e c e iv a b l e  a r o s e  p r i n c i p a l l y  from  cash  a d v a n ce s
from o p e r a t io n s ,  and th e  p ro ce e d s  o f  b o r ro w in g s  from  co m m erc ia l l e n d e r s ,  
fo rw ard ed  to  N y tro n ic s .

Incom e Taxes

Q S in c e  a c q u i s i t i o n ,  th e  Company i s  in c lu d e d  w ith  i t s  p a re n t  and
s u b s id i a r i e s  in  f i l e d  c o n s o l id a te d  f e d e r a l  incom e ta x  r e t u r n s  and h as  
r e p o r te d  c o n s o l id a te d  f e d e r a l  ta x  l o s s e s .  Incom e ta x e s  f o r  th e  se v en  m onths 
ended  F e b ru a ry  28, 1974 have been p ro v id e d  a s  i f  th e  Company w ere to  f i l e  
s e p a r a te  r e t u r n s .  F e d e ra l  incom e ta x e s  p a y a b le  o f  $ 3 9 ,0 0 0  have  been  d e d u c ­
te d  from  the  in te rco m p an y  a c c o u n t w ith  p a r e n t .

c
The c o n s o l id a te d  t a x  r e t u r n  f o r  th e  y e a r  ended  A ugust 1 , 1970 h a s  

been exam ined and s e t t l e d  by th e  I n t e r n a l  R evenue S e r v ic e .  The r e t u r n  f o r  
th e  y e a r  ended J u ly  31, 1971 i s  c u r r e n t l y  u n d e r  e x a m in a t io n .

D uring  th e  p e r io d  J u l y ,  1971 to  J u l y ,  1972, when th e  D a r l in g to n  
0  D iv is io n  was owned by a w h o lly  owned f o r e i g n  s u b s id i a r y  o f  N y t r o n ic s ,  a

f e d e r a l  f o r e ig n  ta x  r e tu r n  was f i l e d .
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NYTRONICS COMPONENTS GROUP, INC.

NOTES TO FINANCIAL STATEMENTS 
(C o n tin u e d )

REIATIONSHIP WITH NYTRONICS, INC. (PARENT) - c o n tin u e d -

Incom e Taxes - c o n t in u e d -

N y tro n ic s  has a g re e d  to  in d em n ify  the  Company fo r  f e d e r a l  o r  s t a t e  
incom e ta x  a s s e s s m e n ts ,  i f  a n y , w hich may r e s u l t  upon e x a m in a t io n .

P a r e n t  Company Expense A l lo c a t io n

A l lo c a b le  c o r p o r a te  e x p e n se s  c o n s i s t  o f  e x p e n se s  in c u r r e d  f o r  the  
p a r e n t  and i t s  s u b s i d i a r i e s  a s  a w hole o f $ 5 6 8 ,4 6 6 , in c lu d in g  i n t e r e s t  o f 
$ 7 7 ,7 6 6  on b o rro w in g  s u b s t a n t i a l l y  ad v an ced  to  th e  p a r e n t .  These exp en ses  
w ere a l l o c a t e d  on th e  b a s i s  o f  d i v i s i o n a l  p r o f i t  c o n t r i b u t i o n  to  N y tro n ic s  
from  i t s  s u b s i d i a r i e s .  Such ex p e n se s  in c lu d e  c o r p o r a te  o f f i c e ,  o f f i c e r s '  
s a l a r i e s ,  t r a v e l  an d  e n te r t a in m e n t ,  c e r t a i n  p r o f e s s io n a l  f e e s ,  s to c k h o ld e r  
and b o n d h o ld e r  e x p e n se , and i n t e r e s t  on N y t r o n ic s ' d e b t .  Such a l l o c a t i o n s  
may o r  may n o t  be r e p r e s e n t a t i v e  o f e x p e n se s  which would have been  in c u r r e d  
had th e  Company o p e ra te d  as  an in d e p e n d e n t e n t i t y .

D u rin g  th e  p r i o r  f i s c a l  y e a r ,  th e r e  w ere no c o r p o r a te  e x p en ses  
a l l o c a t e d  to  th e  Company; h o w ev er, a l l o c a t i o n s  to  Sage am ounted to  $228 ,0 0 0 .

The Company, N y tr o n ic s  and a l l  i t s  s u b s i d i a r i e s  a r e  j o i n t l y  and 
s e v e r a l l y  o b l ig a te d  u n d e r  c o n t in u in g  f iv e  y e a r  em ploym ent ag reem en ts  w ith  
c e r t a i n  o f f i c e r s  o f  th e  Company and N y tro n ic s  a g g r e g a t in g  $ 2 2 5 ,0 0 0  p e r y e a r .

G

GOODWILL

G o o d w ill , $ 2 ,5 7 1 ,4 3 3 , r e p r e s e n t in g  the  e x c e s s  o f  N y t r o n ic s ’ 
p u rc h a s e  p r i c e s  o f  a c q u i s i t i o n s  o v e r  th e  u n d e r ly in g  book v a lu e ,  t r a n s f e r r e d  
to  th e  Company ( n o te  2) c o n s i s t s  o f :

a )  S a g e , $ 1 ,7 2 4 ,9 8 6 , a f t e r  r e d u c t io n  o f  $369 ,000  in  1970
r e c l a s s i f i e d  to  p r o p e r ty ,  p la n t  and eq u ip m en t based  
upon th e  o p in io n  o f  an  in d e p e n d e n t a p p r a i s e r .

b) C a p a c i to r  D iv i s io n ,  $ 8 4 6 ,4 4 7 , red u ced  by a m o r t iz a t io n
o f  $13 ,4 0 8  in  th e  sev en  m onths ended F e b ru a ry  28 ,
1974.

F o r a c c o u n t in g  p o l i c y ,  se e  n o te  1.

6b3
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NOTES TO FINANCIAL STATEMENTS 
(C o n tin u ed )

NYTRONICS COMPONENTS GROUP, INC.

4 . NOTES PAYABLE AND LONG-TERM DEBT

N otes p a y a b le  and lo n g - te rm  d e b t a t  F e b ru a ry  28 , 1974, c o n s i s t  
of th e  f o l lo w in g :N otes p a y a b le

R e v o lv in g  loan  p a y a b le  to  A etna B u s in e ss  
C r e d i t ,  In c . (A e tn a) . .6 ' above the  
p rim e i n t e r e s t  r a t e ,  s e c u re d  by th e  
a c c o u n ts  r e c e iv a b le  o f  the  Company

Demand n o te  p a y ab le  to  A e tn a  . , 6% —
above prim e i n t e r e s t  r a t e ,  s e c u re d  
by the  in v e n to r y  o f  th e  Company

$ 7 78 ,938

200 ,0 0 0

$ 978 .938
L o n g -te rm  d e b t

P ro m isso ry  n o te  p a y a b le  to  A e tn a . 67 
above prim e i n t e r e s t  r a t e ,  s e c u re d  
by the  m ach in ery  and equ ipm en t o f  
th e  Company,~an<T p a y a b le  in  m on th ly  
i n s t a l l m e n t s  o f  $ 4 ,5 8 3  p lu s  i n t e r e s t $27 5 ,0 0 0

M ortgage n o te  p a y a b le  to  A e tn a , 6% 
above p rim e i n t e r e s t  r a t e ,  s e c u re d  
by a second  m o rtg ag e  on th e  la n d , 
b u i ld i n g s  and im provem ents

M ortgage n o te  p a y a b le  to  E q u i ta b le  L i f e  
A ssu ra n c e  S o c ie ty ,  5^%, s e c u re d  by a 
f i r s t  l i e n  on th e  l a n d ,  b u i ld in g s  and 
im p ro v em en ts , p a y a b le  in  q u a r t e r l y  
p r i n c i p a l  and i n t e r e s t  i n s t a l lm e n t s  o f 
$ 6 ,7 2 4

325 ,0 0 0  6 0 0 ,0 0 0

/
k

L e s s :  P o r t io n  due w i t h in  one y e a r

/  -

201 .952

8 01 .952  
9 6 ,1 7 0

$ 705 .782

In  F e b ru a ry  1974 , th e  Company e n te r e d  in to  an a g reem en t w i th  A etna 
to  b o rro w  up to  $ 1 ,6 0 0 ,0 0 0 . The p ro c e e d s  o f such  b o rro w in g  w ere u sed  to  
re p a y  e x i s t i n g  c u r r e n t  in d e b te d n e s s  w ith  A. J .  A rm strong  Co., to  re d u c e  
ad v a n ce s  from the C om pany 's p a re n t ,  f o r  a c o l l a t e r a l  d e p o s i t  w ith  A e tn a , 
and fo r  w o rk in g  c a p i t a l .
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NOTES TO FINANCIAL STATEMENTS 
(C o n tin u e d )

NYTRONICS COMPONENTS GROUP, INC.

4 . NOTES PAYABLE AND LONG-TERM DEBT - c o n t in u e d -

U nder th e  term s o f  t h i s  a g re e m e n t, th e  Company i s  r e q u i r e d  to  
m a in ta in  a c a sh  c o l l a t e r a l  a c c o u n t w ith  th e  le n d e r  o f  a t  l e a s t  $ 2 0 0 ,0 0 0 , 
w ith  m on th ly  paym ents to  t h i s  a c c o u n t o f  $ 2 ,0 8 3  a s  lo n g  a s  th e  m o rtg ag e  
n o te  i s  o u t s t a n d in g .  Such paym ents do n o t re d u c e  th e  in d e b te d n e s s  u n t i l  
m a t u r i t y ,  b u t a r e  n e t t e d  a g a in s t  th e  lo an  in  co m p u tin g  i n t e r e s t .

The term s o f th e  ag reem en t r e s t r i c t  th e  Company from  m aking pay­
m ents to  i t s  p a r e n t ,  w hich in  th e  a g g r e g a te ,  ex c ee d  th e  n e t  p r o f i t s  o f  th e  
Company a f t e r  p r o v is io n  fo r  a l l  t a x e s .

The p a re n t  company has  g u a ra n te e d  th e  in d e b te d n e s s  and th e  Company 
and an  a f f i l i a t e  have c r o s s - g u a r a n te e d  t h e i r  r e s p e c t i v e  in d e b te d n e s s  to  th e  
le n d e r .  The Company w i l l  be r e l e a s e d  from  i t s  g u a ra n te e  upon th e  re p a y ­
m ent o f  th e  lo a n ,  and a paym ent, n o t  to  exceed  $ 2 0 0 ,0 0 0 , a g a in s t  any re m a in ­
in g  a f f i l i a t e ’ s in d e b te d n e s s  to  A e tn a .

5. PROPOSED FINANCING

The Company i s  c u r r e n t l y  n e g o t i a t i n g  w ith  D a r l in g to n  m u n ic ip a l  
a u t h o r i t i e s  f o r  a d d i t i o n a l  f in a n c in g  th ro u g h  th e  i s s u a n c e  o f  I n d u s t r i a l  
D evelopm ent Bonds in  th e  a p p ro x im a te  amount o f $ 2 ,5 0 0 ,0 0 0 . U nder th e  p ro ­
posed  a rra n g e m e n ts  th e  Company w ould t r a n s f e r  t i t l e  o f  i t s  D a r l in g to n  
p l a n t  to  th e  C o u n ty , and le a s e  back  i t s  f a c i l i t i e s  u n d e r  a lo n g - te rm  le a s e  
o f  a p p ro x im a te ly  25 y e a r s .  The p ro c e e d s  o f  th e  bond o f f e r i n g  w ould be 
u sed  to  f u r t h e r  e q u ip  and r e f u r b i s h  th e  D a r l in g to n  f a c i l i t y  and to  rep a y  
e x i s t i n g  m o rtgage  lo a n s .
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M a i n  L a f r e n t z  C o

C e r t i f i e d  P u b l ic  A c c o u n t a n t s

O F F IC E S  O S  A S S O C IA T E D  F IR M S  

U S A  C A N A D A . M E X IC O . S O U T H  A M E R IC A  

G R E A T  B R IT A IN  E U R O P E  M ID D L E  E A S T  

A U S T R A L IA .  A F R IC A A p ril  16, 1974

P A C K A R D  B U I L D I N G

P h t i . A D E i . P H U .  Pa 1 9 1 0 2

Pat C. S m ith , E sq . ,
S ta te  A u d ito r

Room 205
Wade Hampton O f f ic e  B u ild in g  
C olum bia, S. C. 29211

Dear Mr. Sm ith :

As in s t r u c t e d  by Mr. Leo A. M oreau, we a r e  fo rw ard in g  o u r
R eport on e x a m in a tio n  o f  th e  f in a n c ia l  s ta te m e n ts  o f  N y tro n ic s  Com­
p o n e n ts  G roup, In c . f o r  th e  seven  m onths ended F e b ru a ry  28, 1974.

Very t r u l y  you rs

I L. CONNELL 
MAIN LAFRENTZ & CO

enc

c c : L. Moreau
S. O f r i c h t e r  
F. W arburton



M a i n  L a f r e n t z  6 c C o

C e r t i f i e d  P u b l ic  A c c o u n t a n t s

O F F I C E S  O R  A S S O C IA T E D  F IR M S  

U S A  .C A N A D A , M E X IC O . S O U T H  A M E R IC A  

G R E A T  B R IT A IN  E U R O P E ,  M I O O t E  E A S T  

A U S T R A L IA .  A F R IC A

P A C K A R D  B U I L D I N G  

I ' J I I I  \ m ; i  p h i a  P a  1 9 1 0  

2 I S  C 6 5 - I 3 O O

A p r i l  10, 1974
M r. Leo M o reau , P r e s id e n t  
N y tro n ic s  C om p o n en ts  G roup , Inc .
O ran g e  S tr e e t
D a rlin g to n , South  C a ro lin a

D e a r  Leo:

We have co m p le ted  o u r ex am in a tio n  of N y tro n ic s  C o m p o n en ts  G roup. 
In c . as of F e b ru a ry  28, 1974 and fo r th e  sev e n  m onths then  ended.

In re g a rd  to your in q u iry  as  to  th e  p re s e n t  s ta tu s  of o u r au d it, we 
a r e  c u r re n tly  in th e  fin a l s ta g e s  of d ra f tin g  o u r r e p o r t .  We expect 
to  d e l iv e r  to you o u r fin a l r e p o r t  so m e tim e  next w eek.

S in c e re ly

Jo h n  L. C onnell
fo r  M ain L a fren tz  & Co

J L C : rm
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NYTRONICS COMPONENTS GROUP, IN C .

REPORT ON EXAMINATION

SEVEN MONTHS ENDED FEBRUARY 28 , 1974

M a i n  L a f h b n t x  C o .
C e k t i f i e d  P r u n e  Ac c o u n t a n t s

PACMARO B UILD IN G  

l ’M I l  M M  I .P IK A ,  1 *A .,1 1 1 1 0 2
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M a  i n  L a f r e n t z  C o .
C e r t i f i e d  P u b l ic  A c c o u n t a n t s

u » ‘. » O C i * ’ t n  F IR M S  

. .. » a M l m C O  S O U T H  A M E R IC A
• •  I, E U R O P E  M ID D L E  e a s t  

a a IH iCA

P A C K A R D  B .

P l l l l  A l l !  I I ’ l l  IA  '  1 0 2

?I5 6 6 5

,o N y t io n ic s ,  I n c .

We have exam ined th e  b a la n c e  s h e e t  o f  N y tro n ic s  C om ponent- . r o u p ,  
In c . as o f  F e b ru a ry  28 , 1974, and th e  r e l a t e d  s ta te m e n ts  of incom e, - ro c k -  
f o ld e r s '  e q u i ty  and ch a n g es  in  f i n a n c i a l  p o s i t i o n  f o r  th e  sev en  r c r . r  th e n  

nded. Our e x a m in a tio n  was made in  a c c o rd a n c e  w ith  g e n e r a l ly  a c t  ' -
.n id i t in g  s ta n d a r d s ,  and a c c o r d in g ly  in c lu d e d  such  t e s t s  o f th e  a c t s . " . m g  
r, co rd s and such  o th e r  a u d i t i n g  p ro c e d u re s  a s  we c o n s id e r e d  n e c e s s s r .-  in  th e  
l i r c u m s ta n c e s .

As s e t  f o r t h  in  n o te  2 , th e  s ta te m e n t  o f income in c lu d e -  a l l o c a ­
t io n  of c e r t a i n  p a re n t  company e x p e n se s  to  th e  Company in
^368 ,466 , w hich  r e p r e s e n t  a l l o c a t e d  e x p e n se s  a p p l i c a b l e  to  th e  p a r e ' . ’- -nd  i t s  

u b s id i a r i e s  a s  a w h o le , and may o r may n o t be r e p r e s e n t a t i v e  o f  e x p e n s e s  which
would hav e  been  in c u r r e d  had  th e  Company o p e ra te d  a s  an  in d e p e n d e n t e n t i t y .

In  o u r  o p in io n ,  e x c e p t f o r  th e  e f f e c t  o f  p a re n t  company a l l o c a t i o n s  
.is no ted  in  th e  p re c e d in g  p a ra g r a p h , such  f i n a n c i a l  s ta te m e n ts  p re  -n - f a i r l y  
the f in a n c ia l  p o s i t i o n  o f  N y tro n ic s  Com ponents G roup , In c . a t  F e b r . - i r y  - 8 ,  
1974, and the  r e s u l t s  o f  i t s  o p e r a t io n s  and th e  c h a n g es  in  i t s  f i n a n c i a l  p o s i ­
tio n  fo r  th e  seven  m onths th en  e n d e d , in  c o n fo rm ity  w ith  g e n e r a l l y  a c c e p te d  
a c c o u n tin g  p r i n c i p l e s  a p p l i e d  on a c o n s i s t e n t  b a s i s  e x c e p t a s  s e t  f o r t n  in  th e  
^ re c e d in g  p a ra g ra p h .

P h i l a d e lp h ia , P e n n s y lv a n ia  
March 29 , 1974
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nytronics components group, in c .

BALANCE SHEET

FEBRUARY 28, 1974

A S S E T S

C u rre n t  a s s e t s
Cash
A ccounts r e c e iv a b le  ( l e s s  a llo w an ce

f o r  d o u b tfu l  a c c o u n ts  $53 ,024) - n o te  4
I n v e n to r ie s  - n o te  4 

F in is h e d  goods 
Work in  p ro c e s s  
Raw m a t e r i a l

T o ta l  c u r r e n t  a s s e t s  

In te rco m p a n y  a c c o u n t w ith  p a re n t 

C o l l a t e r a l  d e p o s i t  - n o te  4

P r o p e r ty ,  p l a n t  and e q u ip m en t, a t  c o s t  - n o te  4
L and, b u i ld in g s  and im provem ents 
M ach inery  and equ ipm ent

L ess a c c u m u la te d  d e p r e c ia t io n  

G oodw ill - n o te  3

632 ,177
4 08 ,644
4 4 9 ,7 7 3

627,611
2 ,5 2 6 ,4 7 9

3 ,1 5 4 ,0 9 0
( 1 ,8 0 5 ,1 7 8 )

$ 50 ,042

1 ,1 0 6 ,3 5 9

1 ,4 9 0 ,5 9 4

2 ,6 4 6 ,9 9 5

119 ,220

2 00 ,000

1 ,3 4 8 ,9 1 2

2 ,5 7 1 ,4 3 3

$6 ,8 8 6 ,5 6 0

L I A B I L I T I E S

h i r r e n t  l i a b i l i t i e s  
N otes p a y a b le  - n o te  4
C u r r e n t  m a t u r i t i e s  o f  lo n g -te rm  d e b t - n o te  4 
A cco u n ts  p a y a b le  
A ccrued  l i a b i l i t i e s  

P a y r o l1
P a y r o l l  and o th e r  ta x e s
O th e r , in c lu d in g  $61 ,194  a c c ru e d  com m issions

T o ta l  c u r r e n t  l i a b i l i t i e s

L ong-term  d e b t ,  l e s s  c u r r e n t  p o r t io n  - n o te  4

S h a r e h o ld e r s ' e q u ity
C a p i t a l  s to c k ,  no p a r  v a lu e ;  a u th o r iz e d  

and  i s s u e d  1 ,000  s h a re s
A d d i t io n a l  p a id - in  c a p i t a l  
A ccum ula ted  d e f i c i t

$ 1 ,0 0 0  
4 ,8 1 8 ,5 4 6  

(2 9 9 ,4 7 3 )

The f i n a n c i a l  s ta te m e n ts  and accom panying  n o te s  a r e  s u b je c t  to  th e  
o p in io n .

$ 978 ,938
96 ,170  

234 ,851

62 ,5 3 4
96 ,603

191,609

1 ,6 6 0 ,7 0 5

705 ,782

4 ,5 2 0 ,0 7 3

$6 ,8 8 6 ,5 6 0

a c c o u n ta n ts

-2 -
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NYTR0N1CS COMPONENTS CROUP, INC. 

STATEMENT OF INCOME 

SEVEN MONTHS ENDED FEBRUARY 28, 19/4

$ 3 ,7 1 2 ,6 5 7
S a le s

C o st o f  s a le s
2 ,5 9 0 ,6 1 1

G ross p r o f i t
1 ,1 2 2 ,0 4 6

S e l l i n g ,  g e n e ra l  and a d m i n i s t r a t i v e  ex p en se
4 6 3 ,9 8 8

A m o r tiz a t io n  o f  g o o d w ill
13 ,408

O p e ra tin g  incom e
6 4 4 ,6 5 0

I n t e r e s t  e x p e n se
6 ,1 3 7

Income b e fo r e  p a r e n t  company t r a n s a c t io n s  
and incom e ta x e s

6 3 8 ,5 1 3

A llo c a te d  p a re n t  company e x p e n se s  - n o te  2 5 6 8 ,4 6 6

7 0 ,0 4 7

P ro v is io n  f o r  incom e ta x e s  - n o te  2
3 9 ,0 0 0

Net incom e
$ 3 1 .0 4 7

The f i n a n c i a l  s ta te m e n ts  and accom panying  n o te s  a r e  s u b je c t  to  th e  a c c o u n ta n ts  

o p in io n .

- 3 -



NYTRONICS COMPONENTS GROUP, INC. 

STATEMENT OF STOCKHOLDERS' EQUITY 

SEVEN MONTHS ENDED FEBRUARY 28, 1974

A d d i t io n a l  Accumu- 
Cotnmop pc i d - i n  1 n t r,d
s t ock c a p i t n I __  d e f i c i t

B a la n c e , A ugust i ,  1973

A d ju s tm e n t to  r e f l e c t  a c q u i ­
s i t i o n  o f N v t r o n ic s ' 
in v e s tm e n t in  Sage a s  o f  
A ugust 1 , 1973 - n o te  2

B a lan ce  a t  b e g in n in g  o f p e r io d ,  
ns a d ju s te d

C o n t r ib u t io n  to  c a p i t a l  upon
c o n v e rs io n  o f d e b t by
r.v  . . np a re n t  - n o te  2

n t  - • e

N et income
s e t  m eow?

B a la n c e , F e b ru a ry  28 , 1974

$ 1 ,0 0 0  ‘ 4 9 ,0 0 0  $ (1 9 4 ,6 9 3 )

- 2 ,2 3 5 ,4 3 2  (1 3 5 ,8 2 7 )

1 ,0 0 0  2 ,2 8 4 ,6 3 2  (3 3 0 ,5 2 0 )

2 ,5 3 3 ,9 1 4

.  - 31 ,047

$ 1 ,0 0 0  $4 ^ 8 1 8 ,5 4 4  $ ( 299*473)

T o ta l
$ (1 4 4 ,6 9 3 )

2 ,0 9 9 ,8 0 5

1 ,9 5 5 ,1 1 2

2 ,5 3 3 ,9 1 4

31 ,047

$4^520.0 7 3

The f i n a n c i a l  s ta te m e n ts  and accom pany ing  n o te s  a r e  s u b je c t  to  th e  
o p i n io n ..•>’ i.i

a c c o u n ta n t s '
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STATEMENT ei CHANG S IN FINANCIAL POSITION

SEVEN MONTHS ENDED FEBRUARY 2 8 , 1974

NYTKO\‘ J Ct'MrcNKNTS GROUP, INC.

W orking c a p i t a l  p ro v id e d  from
Net incom e
Add c h a rg e s  a g a in s t  e a rn in g s  n t  d i  c l i n g  

w o rk in g  c a p i t a l
D e p r e c ia t io n  and ar.wi t i z a t n n  
P a r e n t  company t r a n s a c t io n *

A l lo c a te d  e x p e n s* s  
Incom e ta x e s

W orking c a p i t a l  prov ! <k»d from  o p e r a t io n s

P ro c e e d s  from lo n g - te rm  b o rro w in g s  
P a re n t  company c a p i t a l  c o o t ’ i ‘ ut io n s  upon 

c o n v e rs io n  o f n e t  in d e b te d ; • s

T o ta l  w o rk in g  c a p i t a l  p ro v id e d

> 31,047
13 2 ,5 1 4

5 6 8 ,4 6 6
3 9 ,0 0 0

7 .1 ,0 2 7  

6 0 0 ,0 0 0

2 ,5 3 3 ,9 1 4

3 .904.941

W orking c a p i t a l  u sed  fo r
Net a d d i t i o n s  to  p r o p e r ty ,  p la n t  and equipm ent 
C o l l a t e r a l  d e p o s i t  w ith  A etna 
R e d u c tio n  o f  lo n g - te rm  d eb t
Net r e d u c t io n  of in d e b te d n e s s  to  p a r i  n t th ro u g h  

c a p i t a l  c o n t r i b u t i o n
T r a n s f e r s  to  p a re n t  company

P o r t io n  o f  A etna  lo an  proci d , i n c lu d in g  i n t e r e s t  
O th e r  c a sh  a d v a n c e s , n e t

8 0 ,4 5 9
2 0 0 ,0 0 0

9 6 ,1 7 0

2 ,5 3 3 ,9 1 4

5 0 9 ,8 8 1
2 3 6 ,9 4 8

T o ta l  w o rk in g  c a p i t a l  u sed 3 ,6 5 7 ,3 7 2

I n c r e a s e  in  w o rk in g  c a p i t a l $ 2 4 7 .5 6 9

I n c r e a s e  (d e c r e a s e )  in  w o rk in g  c a p i t a l  
c o n s i s t e d  o f :

Cash
A cco u n ts  r e c e iv a b le  
I n v e n to r i e s  
N o tes p a y a b le
C u r re n t  m a t u r i t i e s  o f lo n g -te rm  d e b t 
A cco u n ts  p a y a b le  
A ccrued  l i a b i l i t i e s

$ 8 ,4 2 1
1 18 ,1 4 2  
1 4 6 ,2 7 0  

(1 8 0 ,7 5 8 )  
( 8 0 ,6 4 7 )  

57 ,801  
1 7 8 ,3 4 0

$_ 2 4 7 .5 6 9

The f i n a n c i a l  s ta te m e n ts  and  accom panying  n o te s  a r e  s u b je c t  to  th e  a c c o u n t a n t s '  
o p in io n .

-5 - 6bo



NYTRONICS COMPONENTS GROUP, INC.

NOTES TO FINANCIAL STATEMENTS

FEBRUARY 28, 1974

1. SUMMARY OF ACCOUNTING POLICIES

I n v e n t o r i e s  - I n v e n t o r i e s  a r e  b ased  on p h y s ic a l  c o u n ts  p r ic e d  a t  
th e  low er o f  c o s t  (d e te rm in e d  by g ro s s  p r o f i t  and f i r s t - i n ,  f i r s t - o u t  
m ethod) o r m a rk e t.

P r o p e r ty ,  P la n t  and E quipm ent and D e p r e c ia t io n  P o l i c i e s  - The 
p r o v is io n  f o r  d e p r e c i a t i o n  i s  com puted p r i n c i p a l l y  on th e  s t r a i g h t - l i n e  
m ethod , o v e r  th e  fo l lo w in g  e s t im a te d  u s e f u l  l i v e s :

B u i ld in g s  20 y e a r s
B u ild in g  im provem ents 10 y e a r s
M ach inery  and equ ipm en t 5-10  y e a r s

E x p e n d i tu re s  f o r  m a in te n a n c e  and r e p a i r s  a re  c h a rg e d  to  o p e r a t io n s  
a s  i n c u r r e d .  B e t te rm e n ts  and re n e w a ls  a r e  c a p i t a l i z e d .  F ix e d  a s s e t s  
r e t i r e d  o r  so ld  a rc  rem oved from  th e  a s s e t  and a c c u m u la te d  d e p r e c ia t io n  
a c c o u n ts  and g a in  o r  lo s s  i s  r e f l e c t e d  in  o p e r a t io n s .

I n t a n g i b l e  A s s e ts  - Goodw i11, r e p r e s e n t in g  th e  e x c e s s  o f  p u rc h a se  
p r ic e  o f  a c q u i s i t i o n s  ( in c lu d in g  a c q u i s i t i o n  c o s t s )  a c c o u n te d  fo r  a s  
’’p u r c h a s e s ” o v e r  th e  u n d e r ly in g  book v a lu e s , i s  b e in g  a m o r t iz e d  o v e r  40 y e a r s ,  
e x c e p t f o r  the  g o o d w ill a p p l i c a b l e  to  Sage E l e c t r o n i c s  C o rp o ra t io n  (S age) 
b u s in e s s ,  w hich is  n o t  b e in g  a m o r t iz e d  b e c a u s e , in  th e  o p in io n  o f  m anagem ent, 
th e r e  h as  been no d im in u tio n  o f  v a lu e  o r  e v id e n c e  o f  l im i t e d  l i f e .

P e n s io n s  - The Company’ s em ployees a r e  in c lu d e d  in  th e  p a r e n t 's  
p e n s io n  p l a n ,  and p e n s io n  ex p en se  h a s  been  c h a rg e d  to  o p e r a t io n s  in  th e  
amount o f  $ 9 ,1 0 0  f o r  th e  sev en  m onths ended  F e b ru a ry  28 , 1974.

E n g in e e r in g ,  R e se a rc h  and D evelopm ent - E n g in e e r in g , r e s e a r c h  and 
dev e lo p m en t c o s t s  a r e  c h a rg e d  to  e x p e n se  as  in c u r r e d .

2. RELATIONSHIP WITH NYTRONICS, INC. (PARENT)

O rg a n iz a t io n  and  B a s is  o f  S ta te m e n t P r e p a r a t i o n

N y tro n ic s  Com ponents G roup, In c .  ( th e  Com pany), fo rm e r ly  th e  
D a r l in g to n  D iv is io n  o f N y t r o n ic s ,  I n c .  ( N y t r o n ic s ) ,  was in c o r p o r a te d  a s  a 
w h o lly  owned s u b s id i a r y  o f  N y tr o n ic s .  S u b s e q u e n tly , on December 31 , 1973, 
th e  n e t  a s s e t s  and b u s in e s s  o f  Sage E l e c t r o n i c s  C o rp o r a t io n  (S ag e) \ r e  
t r a n s f e r r e d  to  th e  Company w hich w g i \  f f  r* to  a t  A ugust 1 , 1973. Both 
th e  c o r p o r a t io n s  w ere  w h o lly  owned s u b s i d i a r i e s  o f  N y tro n ic s  and w ere t r a n s ­
f e r r e d  u n d e r  th e  p o o l in g  o f  i n t e r e s t s  c o n c e p t o f  a c c o u n t in g  ( h i s t o r i c a l  c o s t s  
to  N y tro n ic s  w ere t r a n s f e r r e d ) .  A c c o r d in g ly ,  th e  f i n a n c i a l  s ta te m e n ts  f o r

-6-
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NOTES TO FINANCIAL STATEMENTS 
(Con 11nued)

NYTRONICS COMPONENTS GROUP, INC.

2. RELATIONSHIP WITH NYTRONICS, INC. (PARENT) - c o n t in u e d -

O r g a n iz a t io n  and B a s is  o f  S ta te m e n t P r e p a r a t io n  - c o n t in u e d -

th e  sev en  m onths ended F e b ru a ry  28, 1974 r e f l e c t  the  com bined r e s u l t s  of 
o p e r a t io n s  o f Sage and th e  D a r l in g to n  D iv is io n  fion i A ugust 1, 1973 to  
F e b ru a ry  2 8 , 1974.

N y t r o n ic s ' D a r l in g to n  D iv is io n  was form ed in  1970 by com bin ing  
th e  c a p a c i to r  b u s in e s s  (p u rc h a sed  by N y tro n ic s  in  1968) and  N y t r o n ic s ' 
In d u c to r  D iv i s io n .  Thi.s d i v i s i o n  was w h o lly  owned by e i t h e r  N y tro n ic s  o r  
a f o re ig n  s u b s id i a r y  u n t i l  t r a n s f e r r e d  in 1972, to  th e  Company fo r a 
n o te  p a y a b le  to  N y tr o n ic s .  T h is  n o te  was re d u c e d  p r io r  to  A ugust 1 , 1973 
by t r a n s a c t io n s  w ith  N y tro n ic s  to  a b a la n c e  of $ 2 ,5 3 3 ,9 1 4 , w hich  was con ­
v e r te d  t o  a d d i t i o n a l  p a id - i n  c a p i t a l  su b seq u e n t to  A ugust 1, 1973.

Sage i s  a m a n u fa c tu re r  o f r e s i s t o r s  and  was p u rc h a se d  by N y tro n ic s  
in  1970. D uring  1971, th e  o p e r a t io n s  o f  Sage w ere  moved to  th e  D a r lin g to n  
P l a n t .  In  r e s p e c t  to  g o o d w ill a r i s i n g  from  th e  p u rch a se  o f C a p a c i to r  and 
S ag e , see  n o te  3 .

C o n v e rs io n  o f In te r-C o m p an y  In d e b te d n e s s

E f f e c t i v e  A ugust 1 , 1973, th e  n o te  p a y a b le  to  N y t r o n ic s ,  which 
a ro s e  from  the  p u rc h a s e  o f th e  D a r l in g to n  D iv is io n , was o f f s e t  a g a in s t  th e  
in te rco m p an y  r e c e iv a b l e  and c o n v e r te d  to  a d d i t i o n a l  p a id - in  c a p i t a l  in th e  
amount o f  $ 2 ,5 3 3 ,9 1 4 .

The in te rco m p a n y  r e c e iv a b le  a r o s e  p r i n c i p a l l y  from  c a sh  ad v an ces  
from o p e r a t i o n s ,  and th e  p ro c e e d s  o f  b o rro w in g s  from  com m erc ia l l e n d e r s ,  
fo rw ard ed  to  N y t r o n ic s .

Income T axes

S in c e  a c q u i s i t i o n ,  th e  Company i s  in c lu d e d  w ith  i t s  p a re n t  and 
s u b s i d i a r i e s  in  f i l e d  c o n s o l id a te d  f e d e r a l  incom e ta x  r e t u r n s  and has  
r e p o r te d  c o n s o l id a te d  f e d e r a l  ta x  l o s s e s .  Incom e ta x e s  f o r  th e  sev en  m onths 
ended F e b ru a ry  28 , 1974 have been p ro v id e d  a s  i f  th e  Company w ere to  f i l e  
s e p a r a te  r e t u r n s .  F e d e ra l  incom e ta x e s  p a y a b le  o f $ 3 9 ,0 0 0  h av e  been  d ed u c ­
te d  from  th e  in te rco m p a n y  a c c o u n t w ith  p a r e n t .

The c o n s o l id a te d  ta x  r e t u r n  fo r  th e  y e a r  ended A ugust 1 , 1970 has  
been exam ined and s e t t l e d  by th e  I n t e r n a l  Revenue S e r v ic e .  The r e tu r n  fo r  
th e  y e a r  ended J u ly  3 1 , 1971 i s  c u r r e n t l y  u n d e r e x a m in a tio n .

D u rin g  th e  p e r io d  J u l y ,  1971 to  J u l y ,  1972, when th e  D a r lin g to n  
D iv is io n  was owned bv a w h o lly  owned f o r e ig n  s u b s id i a r y  o f  N y t r o n ic s ,  a 
f e d e r a l  f o r e ig n  ta x  r e t u r n  was f i l e d .
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NOTES TO FINANCIAL STATEMENTS 
(C o n tin u ed )

NYTRONICS COMPONENTS GROUP, INC.

2 . RELATIONSHIP WITH NYTRONICS, INC. (PARENT) - c o n t in u e d -

Incom e Taxes - c o n tin u e d -

N y tro n ic s  h a s  a g re e d  to  indem nify  th e  Company f o r  f e d e r a l  o r  s t a t e  
incom e ta x  a s s e s s m e n ts ,  i f  a n y , which may r e s u l t  upon e x a m in a t io n .

P a r e n t  Company E xpense A l lo c a t io n

A l lo c a b le  c o r p o r a te  ex p en ses  c o n s i s t  o f e x p e n se s  in c u r r e d  fo r  th e  
p a re n t  and i t s  s u b s i d i a r i e s  as a whole o f $ 5 6 8 ,4 6 6 , i n c l u d in g  i n t e r e s t  o f  
$ 7 7 ,7 6 6  on b o rro w in g  s u b s t a n t i a l l y  advanced  to  the  p a r e n t .  T hese e x p e n se s  
w ere a l l o c a t e d  on th e  b a s i s  o f d iv i s io n a l  p r o f i t  c o n t r i b u t i o n  to  N y tro n ic s  
from i t s  s u b s i d i a r i e s .  Such ex p en ses  in c lu d e  c o r p o r a te  o f f i c e ,  o f f i c e r s '  
s a l a r i e s ,  t r a v e l  and  e n te r ta in m e n t ,  c e r t a i n  p r o f e s s io n a l  f e e s ,  s to c k h o ld e r  
and b o n d h o ld e r  e x p e n se , and i n t e r e s t  on N y tro n ic s ' d e b t .  Such a l l o c a t i o n s  
may o r may n o t be r e p r e s e n t a t i v e  o f ex p en ses  which w ould h av e  been  in c u r r e d  
had th e  Company o p e ra te d  as an in d ep e n d e n t e n t i t y .

D u rin g  th e  p r io r  f i s c a l  y e a r ,  th e re  were no c o r p o r a te  e x p e n se s  
a l l o c a t e d  to  th e  Company; how ever, a l l o c a t i o n s  to  Sage am ounted  to  $ 2 2 8 ,0 0 0 .

The Company, N y tro n ic s  and a l l  i t s  s u b s i d i a r i e s  a r e  j o i n t l y  and 
s e v e r a l l y  o b l ig a te d  u n d e r c o n t in u in g  f iv e  y e a r  employment a g re e m e n ts  w ith  
c e r t a i n  o f f i c e r s  o f  th e  Company and N y tro n ic s  a g g re g a t in g  $ 2 2 5 ,0 0 0  p e r y e a r .

3. GOODWILL

G o o d w ill , $ 2 ,5 7 1 ,4 3 3 , r e p r e s e n t in g  th e  e x c e s s  o f  N y t r o n ic s ' 
p u rc h a se  p r ic e s  o f  a c q u i s i t i o n s  o v e r the  u n d e r ly in g  book v a lu e ,  t r a n s f e r r e d  
to  th e  Company (n o te  2) c o n s i s t s  o f :

a ) S a g e , $ 1 ,7 2 4 ,9 8 6 , a f t e r  r e d u c t io n  o f $ 3 6 9 ,0 0 0  in  1970
r e c l a s s i f i e d  to  p r o p e r ty ,  p la n t  and e q u ip m e n t b ased  
upon th e  o p in io n  o f an in d ep e n d e n t a p p r a i s e r .

b) C a p a c i to r  D iv is io n ,  $ 8 4 6 ,4 4 7 , red u ced  by a m o r t i z a t i o n
* o f  $13 ,4 0 8  in  th e  seven  m onths ended F e b ru a ry  28 ,

1974.

F o r a c c o u n t in g  p o l i c y ,  se e  n o te  1.
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NYTRONICS COMPONENTS GROUP, INC.

NOTES TO FINANCIAL STATEMENTS 
(C o n tin u e d )

4 . NOTES PAYABLE AND LONG-TERM DEBT

N o tes  p a y a b le  and lo n g - te rm  d e b t  a t  F e b ru a ry  28 , 1974, c o n s i s t  
o f  the  fo l lo w in g :

N otes p a y a b le

R e v o lv in g  lo an  p a y a b le  to  A etna  B u s in e ss  
C r e d i t ,  I n c .  ( A e tn a ) ,  67 above th e  
p rim e i n t e r e s t  r a t e ,  s e c u re d  by th e  
a c c o u n ts  r e c e iv a b le  o f  th e  Company

Demand n o te  p a y a b le  to  A e tn a , 67, 
above p rim e i n t e r e s t  r a t e ,  s e c u re d  
by th e  in v e n to r y  o f  th e  Company

$778,938

200,000

$97 8 ,9 38
L o n g -te rm  d e b t

P ro m isso ry  n o te  p a y a b le  to  A e tn a , 6% 
above p rim e i n t e r e s t  r a t e ,  s e c u re d  
by th e  m ac h in ery  and eq u ip m en t o f 
th e  Company, and p a y a b le  in  m o n th ly  
i n s t a l l m e n t s  o f  $ 4 ,5 8 3  p lu s  i n t e r e s t

M ortgage n o te  p a y a b le  to  A e tn a , 6% 
above p rim e i n t e r e s t  r a t e ,  s e c u re d  
by a second  m o rtg ag e  on th e  la n d ,  
b u i ld in g s  and im provem ents

M ortgage  n o te  p a y a b le  to  E q u i ta b le  L i f e  
A ssu ra n c e  S o c ie ty ,  5 \7 ,  s e c u re d  by a 
f i r s t  l i e n  on th e  la n d ,  b u i ld in g s  and 
im p ro v em en ts , p a y a b le  in  q u a r t e r l y  
p r i n c i p a l  and i n t e r e s t  i n s t a l l m e n t s  o f 
$6 ,7 2 4

$ 2 7 5 ,0 0 0

3 2 5 ,0 0 0  600,000

L e s s :  P o r t io n  due w i th in  one y e a r

201.952

801.952 
96 ,170

$ 705.782

In  F e b ru a ry  1974, th e  Company e n te r e d  i n to  an ag re e m e n t w ith  A etna 
to  b o rrow  up to  $ 1 ,6 0 0 ,0 0 0 . The p ro c e e d s  o f  such  b o rro w in g  w ere used to  
re p a y  e x i s t i n g  c u r r e n t  in d e b te d n e s s  w ith  A. J .  A rm stro n g  C o., to  red u ce  
a d v a n ce s  from  th e  Company’ s p a re n t ,  f o r  a c o l l a t e r a l  d e p o s i t  w ith  A e tn a , 
and f o r  w o rk in g  c a p i t a l .

•» . 700
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NOTES TO FINANCIAL STATES NTS 
(C o n tin u e d )

NYTK0N1CS COMPONENTS GROU’ , NC.

4 . NOTES PAYABLE AND LONG-TERM DEBT - c o n t i r .u e d -

U nder th e  te rm s o f  t h i s  a g re e m e n t, th e  Company i s  r e q u i r e d  to  
m a in ta in  a c a sh  c o l l a t e r a l  a c c o u n t w ith  th e  le n d e r  of a t  l e a s t  $ 2 0 0 ,0 0 0 , 
w ith  m on th ly  paym ents to  t h i a  a c c o u n t o f  $ 2 ,0 '3  1 lo n g  as  th e  m o rtg ag e
n o te  i s  o u t s t a n d in g .  Such paym ents do n o t red u c e  the in d e b te d n e s s  u n t i l  
m a t u r i t y ,  b u t a r e  n e t t e d  a g a i n s t  th e  lo an  in  c o m p u tin g  i n t e r e s t .

The te rm s  o f  th e  a g re e m e n t r e s t r i c t  t in  Company from  m aking  pay ­
m en ts  to  i t s  p a r e n t ,  w hich in  th e  a g g r e g a te ,  e x c ee d  th e  n e t  p r o f i t s  o f  th e  
Company a f t e r  p r o v is io n  f o r  a l l  t a x e s .

The p a re n t  company ha; g u a ra n te e d  th e  in d e b te d n e s s  and th e  Company 
and an  a f f i l i a t e  have c r o s s - g u a r a n te e d  t h e i r  im a e c t iv e  in d e b te d n e s s  to  th e  
l e n d e r .  The Company w i l l  he r e l e a s e d  from  i t -  g u a ra n te e  upon th e  re p a y ­
m ent o f  th e  lo a n ,  and a p ay m en t, no t to  ex ceed  $ 0 0 ,0 0 0 , a g a in s t  any re m a in ­
in g  a f f i l i a t e ' s  in d e b te d n e s s  to  A e tn a .

5. PROPOSED FINANCING

The Company i s  c u r r e n t l y  n e g o t i a t i n .  w ith  D a r l in g to n  m u n ic ip a l  
a u t h o r i t i e s  fo r  a d d i t i o n a l  f in a n c in g  th ro u g h  th e  i s s u a n c e  o f  I n d u s t r i a l  
D evelopm ent Bonds in  th e  a p p r o x im 'te  amount of $ 2 ,5 0 0 ,0 0 0 . U nder th e  p ro ­
posed  a r ra n g e m e n ts  th e  Company w ould t r a n s f e r  t i t l e  o f  i t s  D a r l in g to n  
p l a n t  to  th e  C o u n ty , and l e a s e  back  it?  f a c i l i t i e ;  u n d e r  a lo n g - te rm  le a s e  
o f  a p p ro x im a te ly  25 y e a r s .  The p ro c e e d s  o f  th e  bond o f f e r i n g  w ould be 
u sed  to  f u r t h e r  e q u ip  and r e f u r b i s h  th e  D a r l in g to n  f a c i l i t y  and to  rep a y  
e x i s t i n g  m o rtg ag e  lo a n s .

- io -
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L eo  A. M o r e a u  
P r e s id e n t

F e b ru a ry  18, 1974

LETTER OF ASKING

P re s e n te d  to  D a r lin g to n  County C om m issioners 
Un behaJLl o t  N y tro n ic s  Components G roup, I n c .

G en tlem en :

N y tr o n ic s ,  I n c .  has been d o in g  b u s in e s s  in  D a r l in g to n  C ounty s in c e  M arch 1, 
1968. D uring  th a t  p e r io d  we have c o n s o l id a te d  s e v e r a l  d i v i s i o n s  from o th e r  lo c a  
t i o n s  h e re  in  D a r lin g to n .

We have reach ed  a p o in t  in  o u r d ev e lo p m en t w here we need  y o u r a s s i s t a n c e .
We a re  r e q u e s t in g  a bond i s s u e  to  a s s i s t  us i n  e x p a n d in g  and f u r t h e r  r e n o v a t in g  
o u r p l a n t .

T h is  l e t t e r  i s  our fo rm al r e q u e s t  f o r  y o u r  a p p ro v a l to  i s s u e  an  I n d u s t r i a l  
D evelopm ent Bond O f fe r in g .

P le a s e  e n te r  th e  e n t i r e  r e q u e s t  on th e  m in u te s  o f  y o u r m e e tin g  to  make th e  
r e q u e s t  a m a tte r  o f  p u b lic  r e c o rd .

We f u r t h e r  ask fo r  your t e n t a t i v e  a p p ro v a l  to  o u r  r e q u e s t  and th a t  you f o r ­
ward o u r r e q u e s t  on to  th e  S ta te  Budget Review  Board fo r  t h e i r  e x a m in a tio n  and 
a p p ro v a l  p u rsu a n t io  th e  s t a t u t e  under w hich  th e  bonds w i l l  be o f f e r e d .

The e n t i r e  p ro p o sa l i s  c o n ta in e d  in  t h i s  p a c k e t .

V ery T ru ly  Y o u rs ,

Leo A. M oreau 
P r e s i d e n t
NYTRONICS COMPONENTS GROUP, INC.

LAM:bj
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S U B S ID IA R Y  o r  N Y TR O N IC S . IN C . 

O R A N G E  STREET. P A K L IN G T O ‘ 1. S. C. 2 R 5 3 2

T E L . ( 0 0 3 )  3 8 3 -8 4 2

THE COMPANY

N y tro n ic s  Com ponents G roup, I n c .  i s  a d i v e r s i f i e d  m a n u fa c tu re r  o f  e l e c ­
t r o n i c  co m p o n en ts . The m ajo r p ro d u c t l i n e s  c o n s i s t  of power r e s i s t o r s ,  
f i lm  c a p a c i t o r s ,  p a p e r  c a p a c i t o r s ,  ce ram ic  c a p a c i to r s ,  i n d u c to r s ,  c h o k e s , 
and d e la y  l i n e s .  The company has been s u c c e s s f u l ly  m a n u fa c tu r in g  th e s e  
p ro d u c ts  s in c e  1940.

S in c e  1970 th e  company has  c o n s o l id a te d  s e v e r a l  o p e r a t in g  d i v i s i o n s  in  
D a r l in g to n ,  S o u th  C a r o l in a .

The company h a s  been  s u c c e s s f u l  in  a c h ie v in g  a f in a n c ia l  tu rn a ro u n d  and 
i s  c u r r e n t l y  p ro d u c in g  a r e s p e c ta b l e  r e tu r n  on in v e s tm e n ts .

Sage E l e c t r o n i c s ,  E ssex  E l e c t r o n i c s  and D a r lin g to n  C a p a c ito r  D iv is io n  
a re  a l l  w id e ly  known in  th e  com ponent in d u s t r y  and form th e  n u c le u s  o f  
N y tro n ic s  Com ponents G roup , I n c .

Our c u s to m e r b a se  i n c lu d e s  th e  m ajo r com puter m a n u fa c tu re r s ,  com m unica­
t i o n s  co in p an 'e t and many d e fe n s e  o r m i l i t a r y  c o n t r a c t o r s .  T hese c u s to ­
m ers in c lu d e  su ch  name:: a s  l .B .M .,  B u rro u g h s, C o n tro l  D ata  C o r p o ra t io n , 
H oneyw ell, G. E . ,  R .C .A ., C o l l in s  R ad io , P h i lc o  F o rd , R ay theon , Mohawk 
D a ta , e t c .

A p p ro x im a te ly  35-40% oi o u r  t o t a l  s a l e s  a re  th ro u g h  i n d u s t r i a l  e l e c t r o n ­
ic  d i s t r i b u t o r s .  An a d d i t i o n a l  10% i s  s o ld  oul o f th e  c o u n tr y .

The e n t i r e  e l e c t r o n i c s  i n d u s t r y  i s  c u r r e n t l y  e n jo y in g  a v e ry  h e a l th y  
economy.

The company c u r r e n t l y  em ploys 550 p eo p le  in  D a r l in g to n , S o u th  C a ro l in a  
and has a p a y r o l l  o f  ovei $ 2 ,5 4 8 ,0 0 0  a y e a r  in  t h i s  c o u n ty .

A l a r g e  p o r t i o n  o f th e  c a p i t a l  r a i s e d  w i l l  be u se d  to  d ev e lo p e  a p p ro x i ­
m a te ly  200-260  new jo b s  in  D a r l in g to n  C ounty o v e r  a two and one h a l f  y e a r  
p e r i o d .

At c u r r e n t  l a b o r  end s a l a r y  r a t e s  (w hich w i l l  u n d o u b ted ly  in c r e a s e )  t h i s  
in c r e a s e  in  work fo rc e  w i l l  add up to  $ 1 ,1 8 6 ,0 0 0  in  in c re a s e d  p a y r o l l .  
T h is  w i l l  b r in g  ou r t o t a l  p a y r o l l  up to  $ 3 ,7 3 4 ,0 0 0  p e r  y e a r  in  D a r l in g to n  
C o u n ty .

The company h a s  i t s  c o r p o r a te  o f f i c e  a t  Orange S t r e e t ,  D a r l in g to n ,  S ou th  
C a r o l in a  29532 . (T e lep h o n e  8 0 3 -3 9 3 -5 4 2 1 ) .
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DESCRIPTION OF BONI) ISSUE

I t  i s  p ro p o se d  t h a t  D a r l in g to n  C ounty  w ould i s s u e  i t s  i n d u s t r i a l  deve lopm en t

rev en u e  bonds p u rs u a n t  to  S e c t io n  1 4 -3 9 9 .2 1 , e t  s e q . o f th e  Code o f  Laws o f

S o u th  C a r o l in a  f o r  th e  p u rp o se  o f  f u r t h e r  e q u ip p in g  and r e f u r b i s h i n g  th e  e x i s t i n g

i n d u s t r i a l  p la n t  owned in  D a r l in g to n  by N y tro n ic s  Com ponents G roup, I n c .  ( th e  

Com pany). The bonds would be p a y a b le  s o le ly  from  re v e n u e s  g e n e ra te d  by the  

i n d u s t r i a l  p r o j e c t  and s e c u re d  by a m ortgage  on th e  same and w ould n e v e r  c o n s t i ­

t u t e  o r  g iv e  r i s e  to  a p e c u n ia ry  l i a b i l i t y  o f  D a r l in g to n  C ounty o r a ch a rg e

a g a in s t  i t s  g e n e r a l  c r e d i t  o r t a x in g  pow ers.

The bond i s s u e  w i l l  be fo r  a te rm  o f  tw e n ty - f iv e  y e a r s  and b e a r  i n t e r e s t  a t

a r a t e  o f  a p p ro x im a te ly  8% w hich  w ould be p a id  s e m i-a n n u a l ly .

The County w ould s e c u r e  th e  bonds by m o rtg a g in g  th e  r e a l  e s t a t e  conveyed  to

i t  by th e  Company and th e  eq u ipm en t a c q u ir e d  w ith  th e  p ro c e e d s  from th e  b onds.

The m ortgaged  p r o p e r ty  w ould be le a s e d  to  th e  Company f o r  a te rm  c o in c id e n t  w ith

th e  term  of th e  bonds and t h i s  l e a s e  w ould r e q u i r e  th a t  a l l  in s u r a n c e  and m ain ­

te n a n c e  o l th e  le a s e d  p r o p e r ty  be e i t h e r  p a id  f o r  o r  a c co m p lish e d  by th e  Company. 

A d d i t io n a l ly ,  th e  Company w ould a g re e  to  make paym ents i n  l i e u  o f  ta x e s  to  

D a r l in g to n  C ounty  and a l l  o th e r  ta x in g  a u t h o r i t i e s  in  an amount e q u a l  to  th e  ta x  

w hich  would have been p a id  i f  th e  i n d u s t r i a l  p r o j e c t  w ere n o t owned by th e  C oun ty .

The Company i s  a w h o lly  owned s u b s id i a r y  o f  N y t r o n ic s ,  I n c . ,  w hich  i s  a 

h o ld in g  company c o m p rised  o f  s e v e r a l  f irm s  in  th e  e l e c t r o n i c s  f i e l d .  H e re to fo re  

th e  Company h as  fo rw ard ed  m ost o f  i t s  c a s h  to  i t s  p a r e n t  company on a m on th ly  

b a s i s ,  how ever, th e  bond u n d e r w r i t e r s  have r e q u i r e d  and th e  p a re n t  company h as  

a g re e d  th a t  th e  Company w i l l  a c cu m u la te  in  e x c e s s  o f  $530 ,000  w i th in  th e  fram ew ork 

o f  th e  D a r l in g to n  company u s  a d d i t i o n a l  w o rk in g  c a p i t a l  and m a in ta in  i t s  c a sh  

p o s i t i o n  a t t h a t  l e v e l .  The p a re n t  company w i l l  c o v e n a n t t h a t  i t  w i l l  n o t w i t h ­

draw  money from  th e  Company i f  to  do so would c a u se  a r e d u c t io n  in  th a t  c o r p o r a -

t i o n s ’ s ca sh  below  th e  a f o r e s a i d  l e v e l .

-3 -
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The Company w i l l  have an o p t io n  to  p u rc h a se  th e  i n d u s t r i a l  f a c i l i t y  a t  th e  

tim e a l l  bonds a re  p a id  fo r  $ 1 .0 0 .

A ll d o c u m e n ta tio n  w i l l  be p re p a re d  by bond c o u n s e l  s e l e c t e d  by the u n d e r ­

w r i t e r  and c o n ta in in g  su ch  o th e r  c o v e n a n ts  and r e q u ir e m e n ts  as  a r e  r e q u i r e d  in

i n d u s t r i a l  rev en u e  bond f in a n c in g  to  make th e  same a c c e p ta b le  t o  p o t e n t i a l  bond 

p u rc h a s e s  and to  e n a b le  bond c o u n s e l  to  g iv e  i t s  o p in io n  a t  c lo s i n g  th a t  the  

bonds a re  l e g a l l y  i s s u e d  and t h a t  th e  i n t e r e s t  th e re o n  i s  exem pt from  F e d e ra l

Income T a x a tio n .
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nytronics COMPONENTS GROUP, in c .

manufacturing services plan 

( U t i l i z a t i o n  o f  P ro c e e d s )

SUMMARY

I n d u c to r  D epartm en t

C a p a c ito r  D epartm ent

R e s is to r  Departm ent
L e a seh o ld  ( P ro p e r ty )  Im provem ent,

P ro p o sed  New M e ta l l iz e d  F i l  
C a p a c i to r  D epartm en t

M ortgage R e tire m e n t

$ 1 5 1 ,3 9 9 .0 0

$ 5 9 7 ,8 5 0 .0 0

$ 1 4 1 ,0 6 6 .0 0

$ 6 4 0 ,4 0 0 .0 0

$ 5 2 6 ,4 4 5 .0 0

$ 5 2 7 ,8 4 0 .0 0

m

GRAND TOTAL; $ 2 ,5 8 5 ,0 0 0 .0 0

70a
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NYTRONICS COMPONENTS GROUP, INC

MANUFACTURING SERVICES PLAN
INDUCTOR DEPARTMENT

1. L a t t i c e  W inding M achines (1 0 )
Geo. S tevens-M odel 225AM o r eq u a l

$ 1 1 ,8 7 0 .0 0

2. U n iv e rs a l  W inding  M achines (10 )
Geo. S tevens-M odel 220 or equa l

8 ,0 4 0 .0 0

3. A utom atic  T u r re t  W inding M achines (2 )
C o il W inding Equipm ent Co.-M odel WK or eq u a l

1 9 ,3 9 4 .0 0

4 . A utom atic  Lead W ire S o ld e r in g  M achine (2 )
N y tro n ic s  D esign  o r Equal

1 5 ,0 0 0 .0 0

5. Ceram ic S leeve  T e s t  Equipm ent (3 ) 5 ,0 9 5 .0 0
H ew le tt-P a ck a rd -M o d e l No. 4342A o r e q u a l

6. A utom atic  S le ev e  S o r t in g  M echanism f o r  
I te m  # 5 - N y tro n ic s  D esign o r  e q u a l

(2 ) 1 0 ,0 0 0 .0 0

7. M olding  M olds Powder (3 )
H u ll Corp, o r  e q u a l

1 8 ,0 0 0 .0 0

8. M olding  P refo rm  M achine (1 )
H u ll Corp.

9 ,0 0 0 .0 0

9. M olding H i-F req u en cv  M ach in c-P re fo rm s 
W. T. La Rose & A ssoc. In c .

(1 ) 2 ,5 0 0 .0 0

10. M olding L iq u id -H y d ra u lic  System  (1 ) 
U sing  G e ro to r  Pump

3 ,0 0 0 .0 0

11. M olding  L iq u id -H y d ra u lic  P re s s  (2 ) 
N y tro n ic s  D esign

5 ,0 0 0 .0 0

12. M olding L iqu id -M olds (10)
N y tro n ic s  D esign

1 5 ,0 0 0 .0 0

13. M olding L iq u id -R e s in  M ixer & (1) 
D isp e n se r  K en ics

6 ,0 0 0 .0 0

14. F lu id iz e d  Bed (1 )
B adalex  or e q u a l

1 2 ,0 0 0 .0 0

15. Therm al Shock Chamber & CO  ̂ (1) 1 1 ,5 0 0 .0 0
Tenney E n g in e e r in g  In c .

GRAND TOTAL $ 1 5 1 ,3 9 9 .0 0
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NYTRONICS COMPONENTS GROUF, INC

MANUFACTURING SERVICES PLANCAPACITOR DEPARTHENT
1. W inding M achines - K r o e s s le r  (30)

U pgrade and C o n v ert to  A u tom atic  O p e ra tio n

2. A u tom atic  Lead W ire A tta c h in g  (11)
M achines - M idland E n g in e e r in g

3 . T e s t Equipm ent - H i- P o te n t ia l -A u to m a tic  (1 )  
I n d u s t r i a l  I n s t ru m e n ts  o r  e q u a l

4. M ylar W rapping M achines (12)
M idland E n g in e e r in g  or e q u a l

5. End F i l l  M achines-L poxy  R esin  (2)
M ylar C a p a c i to r s - N y tro n ic s  D esign

6. H y d ra u lic  F l a t t e n i n g  P re s s  (1 )
75 Ton-Pake C orp , o r  eq u a l

7 . F lu id iz e d  Bed-Coc’t i n g  C eram ics (1)
K ras C orp, o r e q u a l

8. P r in t i n g  M achine -A u to m a tic  (1 )
Markem C o rp o ra t io n

9. W inding  M a c h in e s - .0008  M e ta l l iz e d  F ilm  (2 ) 
F r ib o u rg  Rep. By A s s o c ia te d  W inding

10. R e s in  S to ra g e  Cold T a n k -R e c irc u la te d  (1 )
Re f r  i  ge r a  ted  An L i-F re  e z e - Nv t r o n i c s

11. Im p re g n a tio n  M a te r ia l  H e a te r  (1)
S t e r l c o  U n it  By S t e r l i n g  I n c .

12. W in d in g -H y d ra u lic  C o n tr o l le d  By (1 ) 
H y d ra u lic  Pumping System  u s in g  C e ro to r  Pump

GRAND TOTAL

$ 1 8 1 ,3 5 0 .0 0

1 8 2 ,6 0 0 .0 0

2 ,0 0 0 .0 0

1 1 4 ,0 0 0 .0 0

2 7 ,0 0 0 .0 0

1 ,2 0 0 .0 0

1 4 ,0 0 0 .0 0

4 ,0 0 0 .0 0

6 5 ,0 0 0 .0 0

1 ,5 0 0 .0 0

2 ,2 0 0 .0 0

3 ,0 0 0 .0 0

$ 5 9 7 ,8 5 0 .0 0

•* - a O
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NYTRONICS COMPONENTS CROUP, INC.

MANUFACTURING SERVICES PLAN
RESISTOR DEPARTMENT

1. W inding  M achine - S p e e d v in d e r  (1 )
H ic k s v i l l e  M achine Co. o r e q u a l

$ 7 ,4 4 0 .0 0

2 . S t r i p  W ind ing  M ach ines (2 )
N y tro n ic s  D esig n

1 0 ,0 0 0 .0 0

3 . W inding  M achine C o n tro ls  (14)
E l e c t r o n i c  C o u n te rs  I n c .  o r  E qual

9 ,1 0 0 .0 0

4 . T e s t  E q u ip m e n t-R e s is ta n c e  D i g i t a l  (2 )
E. S . I .  M odels 1700 & 1705 Combined

3 ,1 0 0 .0 0

5 . New C o a tin g  H eads & P o ts -C o a to r s  (4 )
D esigned  by N y tro n ic s

5 ,7 0 0 .0 0

6 . S c re e n  S e p a ra to r  M ach ine-C eram ic  (1 )  
M a te r ia l-R a m p s  M fg. Co. o r  e q u a l

2 ,1 5 1 .0 0

7 . M ixer B le n d e r  M ach inc-C eram ic  (1 )
C l e a r f i e l d  M achine Co. o r E qua l

5 ,5 7 5 .0 0

8 . E x tru d e r-M a c h in e  by (1 )
The l le n n d it  Co.

2 5 ,0 0 0 .0 0

9. K iln  -C e ram ic  M a te r ia l  (1 )
P e ren v  E qu ipm en t Co.

1 8 ,0 0 0 .0 0

10. C u t-O ff  M achine- Diamond W heels (1 )
Do AL1. Company

1 5 ,0 0 0 .0 0

11. T um bling  M achine (6 )
Tumb-L- Ma l i e - J . R. N ie ls e n  Co.

1 5 ,0 0 0 .0 0

12. C e n te r l e s s  G r in d e r  (1 )
C in c in n a t i  M ila c ro n  Co.

2 5 ,0 0 0 .0 0

TOTAL $ 1 4 1 ,0 6 6 .0 0

u -
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NYTRONICS COMPONENTS GROUP, INC.

MANUFACTURING SERVICES PLANFACTORY - LEASE HOLD IMPROVEMENTS

6

7

8

9,

10.

A ir C om presso r- Used (1)
A m erican  A ir  C om pressor C o. ( I n s t a l l e d )

A ir C o n d i t io n e r s  200 Ton (A)
T rance Co. o r  e q u a l

Roof - S k y lig b ts -M a c  M il la n  R o o fin g  Co. 
Roof Deck R e p a irs  
Roof P e r im e te r  
Roof Tiedown

P a rk in g  Lot - L evel & B la c k to p  
R. B. Pond C o n s t ru c t io n  Co. o r e q u a l

Road to  R ear o f  P la n t
R. B. Pond C o n s t ru c t io n  Co. o r e q u a l

B u i ld in g  R e p a ir s  - B r ic k  O pen ings

B u i ld in g  R e p a irs  - Windows R ep laceB u ild in g  R e p a ir s  - P o in t Up
B u ild in g  R e p a ir s  - P a in t

B u i ld in g  R e p a ir s  - Add R e s t  Rooms (4 )

$ 1 4 ,7 0 0 .0 0

2 8 0 ,0 0 0 .0 0

1 1 ,7 0 0 .0 0
1 8 ,3 0 0 .0 0
2 5 ,0 0 0 .0 0
1 5 ,0 0 0 .0 0

2 5 ,0 0 0 .0 0

1 5 ,0 0 0 .0 0

1 0 ,0 0 0 .0 0

3 ,0 0 0 .0 0

7 ,0 0 0 .0 0

4 5 ,0 0 0 .0 0

1 5 ,0 0 0 .0 0

11. B u i ld in g  R e p a ir s  - M ain Power S w itc h e s  (2 )

12. B u i ld in g  R e p a ir s  - H e a t in g  3rd F lo o r

13. B u i ld in g  R e p a ir s  - H e a t in g  4 th  F lo o r

14. B u i ld in g  R e p a ir s  - D ry S p v in k ie r s -E tc h  House

15. B u i ld in g  R e p a irs  - D ry S p r in k l e r s - B o i l e r  House

16. Bui 1 d i n g  Re p a ir  s  - Re move Cli itrne y

NOTE*" I te m s  6 to  16" G eneral C o n t r a c to r  o r eq u a l

TOTAL

8 ,0 0 0 .0 0

2 ,5 0 0 .0 0

5 ,0 0 0 .0 0

3 ,2 0 0 .0 0

2 ,5 0 0 .0 0  

2 5 ,0 0 0 .0 0 _______

$ 5 3 0 ,9 0 0 .0 0
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NYTRONICS COMPONENTS GROUP, INC.

MANUFACTURING SERVICES PLAN

FACTORY - LEASE HOLD IMPROVEMENTS

17. New S te e l  F i r e  E scap es  (2 )

18. P re p a re  E tc h  House - I n t e r i o r  
B e a n is-U a lls , F lo o r  E tc .  F or Ceram ic 
Core P ro d u c tio n

19. E tch  House -  M ain W ir in g -D isc o n n e c t 
Sw iLches-L oad C e n te rs  E tc .

20 . E tch  House - I n s t a l l  F lo u r e s c e n t  L ig h ts  
W irin g  - C i r c u i t  B re a k e rs , E tc .

21 . E tch  House - I n s t a l l  W ater System  & D ra in s  
P ip in g -V a lv e s , E tc .  f o r  C eram ic Powder Mix

2 2 . E tch  House - I n s t a l l  A ir  c o n d i t io n in g  System  
C o m p resso r-A ir H a n d le r , D uct Work
C a r r i e r  A ir  C o n d it io n in g  System  o r  eq u a l

23 . E tch  House - I n s t a l l  H e a t in g  ( E l e c t r i c )

2 4 . M ain tenance  E quipm ent- G e n e ra l T o o ls , E tc .

TOTAL

$ 8 ,5 0 0 .0 0

2 5 ,0 0 0 .0 0

1 5 ,0 0 0 .0 0

7 ,5 0 0 .0 0

5 ,0 0 0 .0 0

4 2 ,5 0 0 .0 0

5 ,0 0 0 .0 0

1 ,0 0 0 .0 0

$ 1 0 9 ,5 0 0 .0 0
5 3 0 ,9 0 0 .0 0

GRAND TOTAL $ 6 4 0 ,4 0 0 .0 0
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NYTRONICS COMPONENTS GROUP, INC.

MANUFACTURING SERVICES PLAN

METALLIZED FILM - CAPACITOR DEPARTMENT

1. W inding  M a c h in e s -K ro e s s le r  (25)
U pgrade & C o n v ert to  A u tom atic  O p e ra tio n

$ 1 5 6 ,5 2 5 .0 0

2. T e s t-C a p a c i ta n c e  B rid g e  & S ta n d a rd s  (2 )
Brut 1 & K jo e r-G e n c ra l  R adio  o r e q u a l

5 ,2 8 0 .0 0

3 . Bake O ven-H eat S h r in k  (1 )
Geo. Koch & Sons o r  equa l

5 ,3 3 0 .0 0

4. M e ta l l iz e d  S pray  & Trim  System  (3 )
Spray guns by M etco o r e q u a l

7 8 ,2 4 0 .0 0

5 . A u tom atic  Lead W ire A tta c h in g  (6 )  
M ach ines-M id land  E n g in e e r in g

9 8 ,4 8 0 .0 0

6. S o r t - C le a r in g  & C a p a c ita n c e  T e s t (3 )
M a c h in e -N y iro n ie s  D esign  o r e q u a l

6 3 ,4 8 0 .0 0

7 . C o a tin g  M achine-Epoxy C o a tin g  (3 )
A p p l ic a t io n - N y t ro n ic s  D esign  or equa l

6 3 ,2 4 0 .0 0

8. P r in t i n g  M ach in e-A u to m atic  (3 )
Markem C o rp o ra t io n

1 3 ,4 8 0 .0 0

9. T e s t-C a p a c ita n c e  B rid g e  & S ta n d a rd s  (3 )
B ruel & K jo e r-G e n e ra l  R adio  o r e q u a l

1 0 ,4 4 0 .0 0

10. P a c k in g  Room
B e n c h e s -E ig h ts -T a p e  M achine

1 ,3 0 0 .0 0

11. S h ip p in g  Room
Benciie s - L i gh t  s - E t c .

6 5 0 .0 0

12. A ir H a n d le rs  6  D uets (2 )
For A ir  C o n d i t io n e r s

2 0 ,0 0 0 .0 0

13. E l e c t r i c  Power -D isco n n ec t.
S w itc h e s -C o n tro l  P a n e ls  U nder­
w r i t e r s  L a b o r a to r i e s  Approved
E quipm ent

GRAND TOTAL

1 0 ,0 0 0 .0 0

$ 5 2 6 ,4 4 5 .0 0

j

k
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NYTRONICS COMPONENTS GROUP, INC

MANUFACTURING SERVICES PLAN

RETIREMENT OF MORTGAGE

E q u ita b le  L ife  A ssu ran c e  S o c ie ty  
o f the  U n ited  S ta te s $ 2 0 2 ,8 4 0 .0 0

AEtna B u s in e ss  C r e d i t ,  I n c . $ 3 2 5 ,0 0 0 .0 0

GRAND TOTAL $ 5 2 7 ,8 4 0 .0 0
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NYTRONICS COMPONENTS GROUP, INC. 
FOR 6 MONTHS ENDED 2 -3 -7 4

E x h ib i t  
Y ear to  d a te

T h is  Y ear

A c tu a l 7o o f  S a le s L a s t  Y ear

N et S a le s 3 ,1 1 1 ,6 0 3 10 0 .0 2 ,6 5 4 ,3 9 3
C o st o f  S a le s

M a te r ia l 622 ,5 2 1 2 0 .0 531 ,2 3 4
L abor 742 ,297 2 3 .9 8 4 7 ,9 1 4
M fgr. O verhead 712 ,186 2 2 .8 2 9 9 ,8 1 7
D e p r e c ia t io n 96 ,1 7 1 3 .1 95 ,7 6 9

T o ta l 2 ,1 7 3 ,1 7 5 6 9 .8 1 ,7 7 4 ,7 3 4

G ro ss  P r o f i t 9 3 8 ,4 2 8 3 0 .2 879 ,6 5 9

E x p e n s e s :
S e l l i n g 2 3 4 ,6 1 9 7 .6 2 1 5 ,3 5 1
D iv i s i o n a l  G & A 1 5 9 ,1 7 4 5 .1 1 31 ,599
C o rp o ra te  G & A - - — —

T o ta l  E xpenses 3 9 3 ,7 9 3 1 2 .7 3 4 6 ,9 5 0

O p e r a t in g  P r o f i t 5 4 4 ,6 3 5 1 7 .5 5 32 ,709

I n t e r e s t  Expense 5 ,7 1 2 .2 4 8 ,5 6 0
O th e r  (Incom e) E x p e n se , N et (500) - - < 34,427)

Incom e (L o ss)  From O p e ra t io n s 539 ,423 1 7 .3 518 ,576
G o o d w ill A m o rtiz . 1 1 ,6 2 0 .3 1 1 ,6 2 0
Incom e (L o ss) B e fo re  F . I .T . 527 ,803 1 7 .0 506 ,956
F e d e r a l  Incom e T axes -

N et Income (L o ss) 52 7 ,8 0 3 1 7 .0 506 ,956
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NYTRONICS COMPONENTS GROUP, INC. E x h ib i t  B
CONSOLIDATED COMPARATIVE STATEMENT OF INCOME

FOR 5 WEEKS ENDED 2 -3 -7 4

T h is Y ear

A c tu a l X o f  S a le s L a s t  Y ear

N et S a le s 6 4 2 ,0 6 7 1 0 0 .0 565 ,072
C o st o f  S a le s

M a te r ia l 1 34 ,715 2 1 .0 93 ,231
L abor 149 ,383 2 3 .3 177 ,070
M fgr. O verhead 148 ,622 2 3 .2 104 ,626
D e p r e c ia t io n 1 6 ,0 2 8 2 .5 15 ,962

T o ta l 4 4 9 ,2 4 8 70 .0 3 9 0 ,3 8 9

G ro ss  P r o f i t 1 9 2 ,8 1 9 3 0 .0 174 ,183

E x p e n s e s :
S e l l i n g 4 5 ,4 1 0 7 .1 4 6 ,6 6 3
D i v i s io n a l  G & A 3 4 ,5 0 7 5 .3 2 5 ,1 9 2
C o rp o ra te  G & A - - — - -

T o ta l  E xpenses 79 ,917 1 2 .4 71 ,855

O p e r a t in g  P r o f i t 112 ,902 1 7 .6 102 ,3 2 8

I n t e r e s t  Expense 943 .2 - _
O th e r  (Incom e) E x p en se , Net (4) - 8 ,202

Incom e (L o ss)  From O p e ra t io n s 111 ,963 1 7 .4 94 ,1 2 6
G o o d w ill A m o rtiz . 2 ,2 3 4 .3 2 ,2 3 4

Incom e (L o ss)  B e fo re  F . l . T . 109 ,729 1 7 .1 91 ,892
F e d e ra l  Incom e T axes - -

N et Incom e (L o ss) 109 ,7 2 9 1 7 .1 91 ,892



tPONENTNYTRONICS COMPONENTS GROUP, INC. 
CONSOLIDATED BALANCE SHEET 

As a t  2 -3 -7 4

E x h ib it  C

ASSETS LIABILITIES & SHAREHOLDERS' EQUITY

C u r re n t  A s s e ts : C u r re n t  L i a b i l i t i e s :
C ash 8,064 N o tes  P a y a b le 677 ,6 0 4
A cco u n ts  R e c e iv a b le  -  T rad e  (N et) 1 ,1 1 6 ,6 2 0 C u r re n t  P o r t io n  o f  Long Term Debt 15 ,951
A cco u n ts  R e c e iv a b le  -  O tK er A cco u n ts  P a y a b le 26 8 ,3 2 1
I n v e n t o r i e s 1 ,4 9 1 ,4 3 7 A ccrued  L i a b i l i t i e s 4 2 3 ,3 5 3
P re p a id  E xpenses 3 ,1 5 6 A ccrued  Incom e T axes 15 ,8 6 8

T o ta l  C u r re n t  A s s e ts 2 ,6 1 9 ,2 7 7 T o ta l  C u r re n t  L i a b i l i t i e s 1 ,4 0 1 ,0 9 7

P r o p e r ty ,  P la n t  and E q u ip m e n t:. Long Term D ebt 189 ,8 9 5
>—■ L and , B u i ld in g  and Im provem ents 6 1 5 ,1 6 6 R e se rv e s
l M ach in ery  and E quipm ent 2 ,5 2 0 ,1 4 2

3 ,1 3 5 ,3 0 8 S to c k h o ld e r s ' E q u ity
L ess  A ccum ula ted  D e p r e c ia t io n 1 ,7 8 2 ,2 4 3 C a p i ta l  S to ck 1 ,0 0 0

N et 1 ,3 5 3 ,0 6 5 C a p i t a l  S u rp lu s 3 ,5 2 9 ,6 8 4
A s s e ts  H eld F o r S a le A ccum ulated  E a rn in g s 135 ,025

D e fe r r e d  C h arg es T o ta l  E q u ity 3 ,6 6 5 ,7 0 9

E x cess  o f  C o st o v e r  Book V alu e  o f  N et T o ta l 5 ,2 5 6 ,7 0 1
A s s e ts  o f  A c q u ire d  B u s in e s s  1 ,2 8 4 ,3 5 9

T o ta l  5 ,2 5 6 ,7 0 1
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^(rentes ^w n ificnen fs  tyrcu/i, jf/tc.
S U B S ID IA R Y  O F  N V T R O N IC S . IN C .

O R A N C .L  S T R E E T , D A R L IN G T O N . S . C . J 9 3 3 2

TEL. ( 0 0 3 )  3 B 3 C 4 2 I

t ie  E le c t r o n i c  Co: 'c r  :r.'
• iroup, I n c . , in  on t . . C. , Is In

'us m e: .n o  r ian s  t n a t  we
p ro d u ce  sor. ? o f th e  c r i t i c a l  b u i l d i n f  M o ck s w hich po i n to  
i .h ‘.np any e l e c t r o n 'c  d e v ic e .  T hese :n o lu d c  such t .i in ^ r , a s

id-t o -  p acers , mob H e
radios 9 co lor te le v is io i , , in f a c t ,  Just about any piece

lip! Lch .. t u t t e r ie s .
T ie sc: e l e c t r o n i c  co: < r e n t s ,  p ro d u ced  sy J y t r o n i c s  Com ponents 
G roup, i n c . ,  a r e  a n a 3 a ;o u s  to  the  n u ts  and b o l t s  used  in  
b u i l t ' . ' i r  an au to r c ' '1 c ,  w i f i c u t  them. a c a r  co u ld  n o t be b u i l t ;  
s i r i l a r l ” , e l e c t r o n i c  e p u ip r e n t  c o u ld  n o t be b u i l t  w i th o u t  
u s in ' com ponents s i ’ M a r  t c  th e s e  j.ade by J y t r o n i c s  Cor p o n e n ts  
G roup, in c .  ih e  f o l lo w in r  d e s c r ib e s  each  m.afor c o rp c n c n t  
in  more d e t a i l .

h s n e * t o r s

i\ c a p a c i to r  m  an  an-. " t e n s e  d e v ic e . I t  i
c; c wap t o b a t t e i  •’ in  t h a t  th e  b a t t e r v  s t o r e s  c h e m ic a l

c h e r ry  and ro le-. ;cs t . h s  e n e r ; ’ o v e r  soi . p e r io d  o f  t i r e  in  
r e rd o r r ; in ;  s u e  u s e f u l  f u n c t 'o n .  th e  cm . c i t o r ,  on tn e  e t h e r  
h an d , s t o r e s  e l e c t r i c s !  e n e rg y  and r e l e a s e s  t h i s  e n e rp y  
n e a r ly  i;s s : sn sen eo u  M •/ 'end, a .  s i t u  th e  b a t t e r y ,  p e rfo rm s  
soi:.-. u s e f u l  i l e c t r i c o l  f u n c t io n .

In  s i i  p li<  s t  t e n s ,  a c a p a c i to r  c o n s i s t s  o f two r e t a l  p l a t e s  
s e p a r a te d  by ro n e  e l e c t r i c a l l y  i n s u l a t i n g  r a t o r i a l  c a l l e d  a 
d~ e l e c t r i c .  'ihe e l i c t r i c a l  o n o 'p y  i s  s to r e d  in  t h i s  d i e l e c t r i c  
and r o le 's *  d ,  u s u a l lv  e v e r  a r i e f  spar; of t i i e .  d o s t  pow er 
s u p p l ie s  uh Ms. p l u p ’i n to  a co r ro n  AC c u t l e t  r e q u i r e  th e  use  
o f  a  c a p a c ; to r  in  t h e i r  c i r c u i  t r y  in  o rd .jr  to  p ro d u ce  DC c u r r e n t

one we? c he bach o f t G enera 1 le c t r ’c. c o lo r
l e v i s i e n  s , on.? :c u ld  ro s nrobrii ly ind a . .y t r o n ic s
* ' n g n s V up , Inc r  ei a; us o ro tw e t  th e
/ a s  J n s t c c s s iv e c u r r e n t r. Lp'.it o c c u r

e was 3t r u c k 1 c h ’n; 'im id e
Ibh cor • u •OUld M h u n d red s o f J’■i 1 ron  c  s. C a pac i

r v in ;  th  ■; c r i  t i c s e l e c t r ■' c c o n t rc  1 un c t i o n .  The
I r o n ie s  Co r o u r ,  I n c . C a p ac ‘to ; n th e m  a p ~ 'l 'ic a t

a 1 a : «, lu p s  in  vo u r a u te i c? ' l c .

713
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hYTROiiics co:t o :jehts .oxovp, i ; ; c .  ( c e n t . )

i ly t r o n ic s  Com ponents G roup , I n c ,  r a k e s  c a p a c i to r s  w ith  th r e e  
m ajo r d i e l e c t r i c s .  One o f  th e s e  u t i l i z e s  th e  w e ll-k n o w n  
DuPont h y la r  f i r .  O th e r  f i l r s  such  as p o ly s ty r e n e  and

nd d i e l e c t r i c  i s  t h a t  
t in j  oi an o l l- .h  vregnatei f t  paper* The third 

' .  ach of th e s e  dielectrics 
h as  i t s  o'*n s p e c i f i c  c b . a r a c t e r i s t i c s , such  as change  in

, which are u se fu l t o
c i r c u i t  d e s ig n  e n g in e e r s .

In  . n ndin< search  for smaller sized  components,
c a p a c i to r s  u s in g  e x t r  r •! ’ t h in  : _ t a i  p l a t e s ,  in  o r d e r  to  
red u c e  s i z e ,  have te e n  d e v e lo p e d . fn e s e  c a p a c i to r  s t y l e s  
a re  c a l l e d  m e ta l l i z e d  and r e p r e s e n t  an e v e r -e x p a n d in g  m ark e t 
w h e re in  . .y t r o n ic s  r i ;  a t  m ea su re a b ly  in c r e a s e  i t s  s a l e s  
d o l l a r s .

R e s i s to r s

. , h« . r f / f r . ,  is a m a jo r 
J b  - . ' ' '

e l e c t r o n i c  cci p o r .e n t w h o se  p i b  rrp  f u n c t io n  i s  to  l i r i t  
in any e l e e t r i c a l / e l e c  c i r c u i t*

The r e s i s t o r  i s  a n a lo g o u s  t o  a v a lv e  in  a w a te r  r a s t e r  w hich 
l i m i t s  th e  r a t e  o f flew  o f -ra te r  d e p e n d e n t on how ru c h  th e  
v a lv e  i s  o p en ed . th e  r e s i s t o r  l i r i t s  th e  ’T l o ; ” o f  . . l e c t r i c a l  
c u r r e n t .  in  u f o r i  in , i t  ' f u n c t io n  t  .e r e s i s t o r ,  u n l ik e  tn c  
c a n e c i te i  , do > n e t  s to ^ u  e n e r g n  'f a th e r ,  a r e s i s t o r  u s u a l ly  
d i s s i p a t e s  en e rg y  in  th e  f o r r  o f  h e a t  a s  i t  p e r f o r m  i t s  
c u r; n t  1 b ii.h w  .u n c ;  cun.

I or s i ;  s ' e , con 
w iiu  o f  vai /.h r  
i s  cluster a r i l r  
th e  w a y  t
in  s u e ’., a  wa-/ a 
b ” th e  i r is tu  r

n r a t ’ve wur’ o -'ss a r e s i s t o r  i s  a s p e c i a l  a l l o y  
le n g th s  and d i a r s t e r s .  t h i s  r e s i s t a n c e  w ire  

round on a c y l i n d r i c a l  c e ra m ic  fo r?  in  ru c h  
.t a s p r in g  is wound* T his e e r a r i  ’ h 

to  c . b s b a t e  t  ie h ig h  I ?  ’m atu re  " e n e ra te d

s t y l e s .  in e  one h a s  a s p e c i a l  i ’ gh t e r  o r o tu r e  s i l i c o n e  c o a t in g

x.r n .conc _< c c r . _et 
h e a t  s in ;; u h ie s  s e rv e  
t o  a  r e t a i l ’

u r r o tm u c  w it  . a i a s c iv c  lu r  inui; 
to  t r a n s r  i t  th e  n e a t  f r e t  t n e  r e s i s t o r  

t y l c s  a rc  s t r i n g e n t l y  c o n t r o l l e d  iv  j H i l a r y

i t  i to r a re  c u a l i f e d .

7<<»
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UYThObicu ecu?  iie jt s  h .ctb  , L ie . ( c o m . )

T here  a rc  nur -rous o th e r  c o r t e r c i a l  and m i l i t a r y  c t y l e  
: ’ • . ■ : ' : ‘ . c ' • c -. ntS G roup, " ' . c ,  COUld p ro d u ce
i f  th< ©con : ■ - uch p ro d u ctio n  could  be j u s t i

A ll  o f  th e se  r e s i s t o r s  a re  f ix e d  r e s i s t o r s  in  t h a t  th e y  a re  
. ■.

Coi onents Group, In c . a ls o  rak es  a v a r ia b le
r e s i s t o r  ’ acr< in  th e  r e s i s t a n c e  v a lu e  car. he changed  o v e r  
sciae l i r . i t e d  ru n z e .

j U ytron ics Components Irou , In c . R e s is to r s  
a re  l i m i t l e s s .  f o r  ex am p le , r o u t  ibh cor o u te r s  u t i l i z e  a 
v a r i a b le  .y t r e n i c s  G o rp cn en ts  C roup , In c . e s i s t o r  in  
con ti d w ith in  the  com puter.
A m is s i l e  r a c e  by h a r  t i n - h u r i e t t u t i l i z e s  a c u s t o r - r a d e  
h 'y tro n ic s  Co: o n e n ts  C roup , In c . R e s i s to r  hi a v e ry  c r i t i c a l  
a p p l i c a t i o n .  In  t h i s  i n s t a n c e ,  f a i l u r e  o f  th e  b y t r o n ic s  
R e s i s t o r  co u ld  w e l l  c a u ,o  a m is s i l e  t o  d e s t r o y  an u n i n t e n t i o n a l  
t a r p e t .

h 'y tro n ic s  Cor . o n e n ts  Croup, In c . R e s i s to r s  a re  i:anu: s e tu r e d  
u n d er s t r i n p e n t  q u a l i ty  c o n tr o l  and th e  r e s u l t a n t  r e l i a b i l i t y  

' ■ . t r y .

The t h i r d  r a k  r  com ponent r an u f ic tu r e d  b” b y t r o n ic s  Com ponents 
G roup, i n c . ,  in  b u r l 'n p to ;  , i s  th e  in d u c to r .  in  i n d u c to r  is  
a m a g n e tic  d ■’i c e .  i i: ' l o r  to  th e  r s s i s t c r ,  t . .e  i n d u c t o r ’ s 
p r i r o r y  fu n c t io n  in  -n c l e c t r i c a l / e l e c t r o n i c s  c i r c u i t  i s  t h a t  
o f  c o n t r o l l k o  e l e c t r i c a l  c u r r e n t .  bowovo? , i n s t e a d  o f  
c o n t r c l l i n ;  t  .s  c u r r e n t  by means c f  r e s i s t a n c e ,  th e  i n d u c to r  
c o n tro ls  c u r r  n t  i " • ti
d i f ' i c u l t  tc  ex it in  in any simsl 2 fa sh io n . U nlike th e  
c a o a c i to r  -ud  r e s ’ s t o r ,  th e  in d u c to r  le n d s  i t s e l f  p o o r ly  to  
an;; wc1 1 -known a n a l o ; / .

in  e s s e n c e ,  lb  in d u c tc r  i s  c o n s t r u c te d  u.sirv c o o p e r  w ire  
o f  v a ry  in ; c ha:, r e r s  vh ’ c ; h a s  . sen  c o a te d  w ith  a t h in  

i
tu rn  ,

su o so q u o n t 1 / ,  j e ld e d  in  a r i p i d  p l a s t i c  to  p r o t e c t  i t  fro:;, 
h a rs .i  e n v iro n : n t s .

-1 7 -



JYTKOUICS COFPOuTul'S ChOUF, l.IC . ( c o n t .)

. by t r o n i c  s C orponen1s 
s p re a d  a c c e p ta n c e  t*» 
F o r
a rc  
For

G roup, I n c .  I n d u c to r s  have g a in e d  w ide- 
a l l  r a s o r  e l e c t r o n i c  i a n u f a c t u r e r s .

c x a r p l e ,  J y t r o n i c :  C o rp o n en ts  C ro u p , In c . I n d u c to r s  
used  in  h e a r t  p a c a s  which r a i n t a i n  a s te a d y  h e a r t  b e a t ' : . , the In d u c to r  serves

p r im a r i l y  t< p re v e n t e x tra n e o u s  r a d io  s i g n a l s  frc i.
• ion* *

G roup, I n c .  I n d u c to r  a re  a c r i t i c a l  p a r t  o f th e  Boeing 7M7 
i n e r t i a l  n e v ’ g a t ic n  y s t e r .  h e r  th o s e  wsc : ly  t a i n  a i r c r a f t ,  
t a e  i r p c r t r s .e e  o; r e l i a b i l i t y  in  t a e s c  co: p o n e n ts  goes w ith o u t 
s a v in s .  As in  t h e  c ase  o f  r e s i s t o r s ,  h y s c o n ic s  b e x p o n en ts
d i c u p , m e .  e l s IO r.ahcs v a r i a b le  I n d u c to r s .

-1 8 -
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Nytronics, Inc.
1 0 5  M A D IS O N  A V E N U E .  N E W  Y O R K . N Y . , 0 0 1 6

M a y  2 3 , 1974
M r. P a t S m ith
South C a ro lin a  S ta te  A u d ito r
South C a ro lin a  S ta te  H ouse Z
C o lum bia , South  C a ro lin a

D e a r M r. S m ith :

I w ish  to  e x p re s s  m y a p p re c ia tio n  fo r th e  c o u r te s ie s  re n d e re d  
to  m e and o u r g ro u p  y e s te rd a y  in  you r o ffice  in C o lu m b ia , and 
to  say th a t I v e ry  m u ch  en joyed  m e e tin g  w ith  you, the  G o v e rn o r 
and the  r e s t  of the c o m m itte e .

We a re  p ro c e e d in g  w ith th e  a p p ra is a ls  as  o u tlin ed  in the  c o m m itte e  
m e e tin g  and w ill su b m it th em  to you as  soon  as  p o s s ib le . We a re  
a lso  in v e s tig a tin g  th e  fe a s ib il i ty  of in s u r in g  th is  bond is s u e .  W ith 
re g a rd  to  th is ,  1 would g re a t ly  a p p re c ia te  re c e iv in g  f ro m  you a 
copy of th e  p ro s p e c tu s  of th e  re c e n t bond is s u e  th a t you m en tio n ed  
had been  in s u re d . T h is  m ig h t be of h e lp  to  us in  ge tting  fu r th e r  
in fo rm a tio n . Should you not have a copy of th is  a v a ila b le , if  you 
could ad v ise  m e  who the u n d e rw r i te r  w as so  th a t I could c o n tac t h im , 
i t  would be h e lp fu l.

In re sp o n se  to  your r e q u e s t ,  I w ish  to  r e a f f i rm  th a t th e  p a re n t  
com pany , N y tro n ic s , In c . , w ill g u a ra n te e  th is  bond is s u e  of i t s  
s u b s id ia ry , N y tro n ic s  C o m p o n en ts , Inc .

A gain , I w ish  to  thank  you fo r  your e f fo r ts  in  o u r  b eh a lf and  to  
e x p re s s  a p p re c ia tio n  fo r the  a tm o s p h e re  of c o o p e ra tio n  th a t w as 
ev iden t d u rin g  the e n tire  c o n fe re n c e .

B e rn a rd  M . G o ld sm ith  
C h a irm a n  of th e  B o ard

B M G :rm

f  f  t
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K " * X.

STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

TO THE STATE BUDGET AND CONTROL )
) P E T I T I O N

BOARD OF SOUTH CAROLINA )

The P e t i t i o n  o f  D a r l i n g t o n  C o u n ty  C o m m issio n  ( t h e  C o u n ty  

B o a rd )  r e s p e c t f u l l y  sh o w s:

1. The C o u n ty  B o ard  i s  t h e  g o v e r n in g  body  o f  D a r l i n g t o n  

C o u n ty , S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by la w , a n d  s u c h  i s  t h e  

C o u n ty  B o ard  r e f e r r e d  t o  i n  A c t N o. 103 o f  t h e  1967 A c ts  o f  t h e  

S o u th  C a r o l i n a  G e n e r a l  A ss e m b ly , a s  am ended  ( th e  A c t ) .

2 . The A c t a u t h o r i z e s  a n d  em pow ers t h e  C o u n ty  B o a r d ,  i f  

i t  s h a l l  com p ly  w i t h  t h e  p r o v i s i o n s  s e t  f o r t h  i n  t h e  A c t ,  t o  

a c q u i r e  l a n d ,  b u i l d i n g s ,  e q u ip m e n t ,  m a c h in e r y  a n d  o t h e r  im p ro v e ­

m e n ts  deem ed n e c e s s a r y ,  s u i t a b l e  an d  u s e f u l  by a n y  m a n u f a c tu r in g  

o r  p r o c e s s i n g  e n t e r p r i s e ,  an d  i n  c o n n e c t i o n  w i th  s u c h  a c q u i s i ­

t i o n ,  t o  e n l a r g e ,  im p ro v e  an d  e x p a n d  t h e  sam e ; t o  l e a s e  t h e  

sam e ; an d  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  e n l a r g e m e n t ,  im p ro v e m e n t 

an d  e x p a n s io n  o f  t h e  sam e th r o u g h  t h e  i s s u a n c e  o f  b o n d s  p a y a b le  

fro m  an d  s e c u r e d  by  a p l e d g e  o f  t h e  r e v e n u e s  t o  b e  d e r i v e d  fro m  

t h e  l e a s i n g  o f  s u c h  l a n d ,  b u i l d i n g s ,  e q u ip m e n t  a n d  m a c h in e ry  an d  

o t h e r  im p r o v e m e n ts .

3 . The C o u n ty  B o a rd  h a s  a g r e e d  w i th  N y t r o n i c s  C om p o n en ts  

G ro u p , I n c . , a  D e la w a re  c o r p o r a t i o n  ( t h e  L e s s e e )  t h a t  t h e  

C o u n ty  B o ard  w i l l  u n d e r t a k e  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p ro v e ­

m en t an d  f u r t h e r  e q u ip p in g  by t h e  L e s s e e  o f  t h e  e x i s t i n g  

e l e c t r o n i c  c o m p o n e n ts  m a n u f a c tu r in g  f a c i l i t i e s  l o c a t e d  i n  

D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  th r o u g h  t h e  i s s u a n c e  o f  I n ­

d u s t r i a l  R evenue B onds p u r s u a n t  t o  t h e  A c t .  In  t h i s  c o n n e c t i o n ,  

t h e  C o u n ty  B o ard  h a s  a g r e e d  t o  p u r c h a s e  f ro m  t h e  L e s s e e  t h e  

L e s s e e ’ s s a i d  e x i s t i n g  f a c i l i t i e s  f o r  a  c o n s i d e r a t i o n  e q u a l  t o  

t h e  b a l a n c e  d u e  ( e s t i m a t e d  a t  $ 5 2 8 ,0 0 0 )  u p o n  t h e  m o r tg a g e s

now e n c u m b e r in g  t h e  s a i d  e x i s t i n g  f a c i l i t i e s  a n d  t o  f i n a n c e



STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

TO THE STATE BUDGET AND CONTROL )
) P E T I T I O N

BOARD OF SOUTH CAROLINA )

The P e t i t i o n  o f  D a r l i n g t o n  C o u n ty  C o m m issio n  ( t h e  C o u n ty  

B o ard ) r e s p e c t f u l l y  sh o w s :

1. The C o u n ty  B o a rd  i s  t h e  g o v e r n in g  b o d y  o f  D a r l i n g t o n  

C o u n ty , S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by  la w ,  a n d  s u c h  i s  t h e  

C o u n ty  B o a rd  r e f e r r e d  t o  i n  A ct No. 103 o f  t h e  1967 A c ts  o f  t h e  

S o u th  C a r o l i n a  G e n e r a l  A ss e m b ly , a s  am ended ( th e  A c t ) .

2 . The A c t a u t h o r i z e s  and  em pow ers t h e  C o u n ty  B o a r d ,  i f  

i t  s h a l l  co m p ly  w i t h  t h e  p r o v i s i o n s  s e t  f o r t h  i n  t h e  A c t ,  t o  

a c q u i r e  l a n d ,  b u i l d i n g s ,  e q u ip m e n t ,  m a c h in e ry  a n d  o t h e r  im p r o v e ­

m e n ts  deem ed n e c e s s a r y ,  s u i t a b l e  an d  u s e f u l  by  a n y  m a n u f a c tu r in g  

o r  p r o c e s s i n g  e n t e r p r i s e ,  a n d  i n  c o n n e c t io n  w i t h  s u c h  a c q u i s i ­

t i o n ,  t o  e n l a r g e ,  im p ro v e  a n d  e x p a n d  t h e  sam e ; t o  l e a s e  t h e  

sam e ; an d  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  e n l a r g e m e n t ,  im p ro v e m e n t 

and e x p a n s io n  o f  t h e  sam e th r o u g h  t h e  i s s u a n c e  o f  b o n d s  p a y a b l e  

from  and  s e c u r e d  by  a p l e d g e  o f  t h e  r e v e n u e s  t o  b e  d e r i v e d  fro m  

th e  l e a s i n g  o f  s u c h  l a n d ,  b u i l d i n g s ,  e q u ip m e n t  a n d  m a c h in e ry  and  

o t h e r  im p r o v e m e n ts .

3 . The C o u n ty  B o a rd  h a s  a g r e e d  w i t h  N y t r o n i c s  C o m p o n en ts  

G ro u p , I n c . , a  D e la w a re  c o r p o r a t i o n  ( t h e  L e s s e e )  t h a t  t h e  

C o u n ty  B o ard  w i l l  u n d e r t a k e  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p r o v e ­

m ent and  f u r t h e r  e q u i p p i n g  b y  t h e  L e s s e e  o f  t h e  e x i s t i n g  

e l e c t r o n i c  c o m p o n e n ts  m a n u f a c tu r in g  f a c i l i t i e s  l o c a t e d  i n  

D a r l i n g to n  C o u n ty ,  S o u th  C a r o l i n a ,  t h r o u g h  t h e  i s s u a n c e  o f  I n ­

d u s t r i a l  R evenue  B onds p u r s u a n t  t o  t h e  A c t .  In  t h i s  c o n n e c t i o n ,  

th e  C o u n ty  B o a rd  h a s  a g r e e d  t o  p u r c h a s e  fro m  t h e  L e s s e e  t h e  

L e s s e e 's  s a i d  e x i s t i n g  f a c i l i t i e s  f o r  a c o n s i d e r a t i o n  e q u a l  t o  

th e  b a l a n c e  d u e  ( e s t i m a t e d  a t  $ 5 2 8 ,0 0 0 )  upon  t h e  m o r tg a g e s

now e n c u m b e r in g  t h e  s a i d  e x i s t i n g  f a c i l i t i e s  a n d  t o  f i n a n c e
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t h e  im p ro v e m e n t an d  f u r t h e r  e q u ip p in g  o f  th e  s a i d  e x i s t i n g  

f a c i l i t i e s ;  a n d  t h e  C o u n ty  B o ard  h a s  a g r e e d  t o  i s s u e  Two M i l l i o n  

E ig h t  H u ndred  S e v e n ty - F iv e  T h o u san d  D o l l a r s  ( $ 2 ,8 7 5 ,0 0 0 )  

D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  I n d u s t r i a l  

R evenue  B o n d s , S e r i e s  1974 ( N y tr o n ic s  C om ponen ts G ro u p , I n c .  -  

L e s s e e )  ( th e  B onds) p u r s u a n t  t o  t h e  A ct i n  o r d e r  t o  f i n a n c e  

t h e  s a i d  a c q u i s i t i o n ,  im p ro v em e n t and  f u r t h e r  e q u i p p i n g  o f  t h e  

s a i d  f a c i l i t i e s  w h ic h , when c o m p le te d  w i l l  c o n t i n u e  a s  an  e l e c ­

t r o n i c  c o m p o n e n ts  m a n u f a c tu r in g  p l a n t  ( th e  7 1 /2  a c r e  p l a n t  s i t e  

an d  t h e  b u i l d i n g s ,  im p ro v e m e n ts ,  m a c h in e ry  an d  e q u ip m e n t  c o n s t i ­

t u t i n g  th e  s a i d  f a c i l i t i e s ,  a s  im p ro v e d  and  e x p a n d e d ,  b e in g  

h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  P r o j e c t ) .

4 . The C o u n ty  B o ard  i s  a d v is e d  by t h e  L e s s e e  t h a t  t h e  

c o s t  o f  a c q u i r i n g  t h e  s a i d  f a c i l i t i e s  and  th e  c o s t  o f  im p r o v in g  

an d  f u r t h e r  e q u ip p in g  t h e  sam e w i l l  am oun t t o  a p p r o x i m a t e l y  

$ 2 ,5 8 5 ,0 0 0 ;  a n d ,  t h a t  t h e r e f o r e ,  i n  o r d e r  t o  f i n a n c e  t h e  a c q u i ­

s i t i o n ,  im p ro v e m e n t and  f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t  by  t h e  

L e s s e e ,  i n c l u d i n g  t h e  c o s t s  an d  c h a r g e s  i n c i d e n t  t o  t h e  i s s u a n c e  

and  s a l e  o f  t h e  B o n d s, i t  w i l l  be n e c e s s a r y  t h a t  t h e  C o u n ty  B o ard  

i s s u e  t h e  B onds in  t h e  p r i n c i p a l  am oun t o f  $ 2 ,8 7 5 ,0 0 0 .

5 . The L e s s e e 's  s a i d  e x i s t i n g  f a c i l i t i e s  now em p lo y  550 

p e r s o n s .  When c o m p le te d ,  t h e  P r o j e c t  w i l l  em p lo y  a p p r o x im a te ly  

200 p e r s o n s  i n  a d d i t i o n  t o  th o s e  now e m p lo y e d .

6 . F o r  t h e  r e a s o n s  a b o v e  s e t  f o r t h  and  h e r e a f t e r  d i s ­

c l o s e d ,  t h e  C o u n ty  B o ard  h a s  fo u n d :

(a) The p ro p o s e d  P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f

t h e  A c t .

(b) By r e a s o n  o f  u n d e r t a k i n g  t h e  P r o j e c t  no p e c u n i a r y  

l i a b i l i t y  w i l l  r e s u l t  t o  t h e  C o u n ty  n o r  w i l l  t h e r e  be a c h a r g e  

a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r.

(c ) The p r o p o s e d  L e a s e  b e tw e e n  t h e  C o u n ty  B o a rd  a n d  t h e  

L e s s e e  w i l l  u n c o n d i t i o n a l l y  o b l i g a t e  t h e  L e s s e e  t o  p ay  r e n t  i n  

an am oun t a d e q u a te  t o  p r o v id e  f o r  t h e  p r i n c i p a l  a n d  i n t e r e s t  

p a y m e n ts  on t h e  Bonds w h ic h  w i l l  b e a r  i n t e r e s t  a t  a  r a t e  t o  be
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e s t a b l i s h e d  o f  a p p r o x im a te ly  8% p e r  annum  an d  w i l l  be p a y a b le  

i n  s u b s t a n t i a l l y  e q u a l ,  s u c c e s s i v e ,  a n n u a l  i n s t a l l m e n t s  o f  

a p p r o x im a te ly  $ 2 8 0 ,0 0 0 , i n c l u d i n g  p r i n c i p a l  a n d  s e m i - a n n u a l  

i n t e r e s t ,  b e g in n in g  in  1975  th r o u g h  2 0 0 0 .

(d ) The L e s s e e  h a s  a r r a n g e d  f o r  t h e  s a l e  o f  t h e  B onds 

t o  Wood B r o t h e r s - P e e b l e s  I n v e s t m e n t ,  I n c . ,  M em phis, T e n n e s s e e ,  

w i t h o u t  t h e  c r e a t i o n  o f  any  r e s e r v e  a n d ,  t h e r e f o r e ,  i t  i s  u n n e c ­

e s s a r y  t o  e s t a b l i s h  r e s e r v e  f u n d s  f o r  t h e  p a y m en t o f  s u c h  p r i n ­

c i p a l  an d  i n t e r e s t .  The b o n d s  w i l l  b e  s o l d  a t  an 8% d i s c o u n t  

f o r  $ 2 ,6 4 5 ,0 0 0

(e )  The te r m s  o f  t h e  L e a s e  w i l l  r e q u i r e  t h e  L e s s e e  t o  

c a r r y  p r o p e r  i n s u r a n c e  a n d  t o  p a y  a l l  c o s t s  o f  m a i n t a i n i n g  

t h e  P r o j e c t  in  g o o d  r e p a i r .

7 . P u r s u a n t  t o  S e c t i o n  14 o f  t h e  A c t ,  t h e  C o u n ty  B o ard  

s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

(a )  The P r o j e c t  c o n s i s t s  o f  t h e  e x i s t i n g  e l e c t r o n i c  com­

p o n e n t s  m a n u f a c tu r in g  f a c i l i t i e s  ow ned a n d  o p e r a t e d  by  th e  

L e s s e e  in  D a r l i n g t o n  C o u n ty , i n c l u d i n g  t h e  7 1 /2  a c r e  p l a n t  s i t e  

t o g e t h e r  w i th  t h e  im p ro v e m e n ts  t o  be  m ade t h e r e t o  and  th e  

a d d i t i o n a l  e q u ip m e n t  t o  be i n s t a l l e d  t h e r e i n  and  a l l  o f  w h ich

c o n s t i t u t e  an d  w i l l  c o n t i n u e  a s  f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e

o f  e l e c t r o n i c  c o m p o n e n ts .

(b ) The P r o j e c t ,  w hen c o m p le te d ,  w i l l  p r o v i d e  em plo y m en t 

f o r  a p p r o x im a te ly  200 p e r s o n s ,  i n  a d d i t i o n  t o  t h e  550 p e r s o n s  

now e m p lo y e d  a t  t h e  e x i s t i n g  f a c i l i t i e s .  I t  i s ,  t h e r e f o r e ,  

b e l i e v e d  t h a t  t h e  P r o j e c t  w i l l  h a v e  an e x t r e m e l y  b e n e f i c i a l  

e f f e c t  upon t h e  econom y o f  t h e  C o u n ty  a n d  a r e a s  a d j a c e n t  t h e r e t o

(c )  The c o s t  o f  t h e  e n t i r e  P r o j e c t  w i l l  am ount t o  a p p r o x i ­

m a te ly  $ 2 ,8 7 5 ,0 0 0 ,  i n c l u d i n g  t h e  c o s t  o f  a c q u i r i n g  t h e  s a i d  

e x i s t i n g  f a c i l i t i e s ,  t h e  p r o p o s e d  im p ro v e m e n ts  an d  a d d i t i o n a l  

e q u ip m e n t  an d  m a c h in e r y ,  an d  a l l  o t h e r  e x p e n s e s  t o  be i n c u r r e d

in  c o n n e c t io n  t h e r e w i t h .

8 . The p r o p o s e d  L e a s e ,  w i l l  p r o v i d e ,  among o t h e r  t h i n g s ,  

t h e  f o l l o w i n g :

(a )  To f i n a n c e  t h e  c o s t  o f  t h e  a c q u i s i t i o n ,  im p ro v em en t 

an d  f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t ,  t h e  C o u n ty  w i l l  i s s u e

7ol
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$ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  

I n d u s t r i a l  R evenue  B o n d s , S e r i e s  1974 ( N y t r o n ic s  C o m p o n en ts  

G ro u p , I n c .  -  L e s s e e )  ( t h e  B o n d s ) .  The Bonds w i l l  b e  s e c u r e d  

by  a p le d g e  o f  t h e  r e n t s  t o  b e  p a i d  by  t h e  L e s s e e  an d  w i l l  be  

f u r t h e r  s e c u r e d  by a T r u s t  I n d e n t u r e ,  a s  a u t h o r i z e d  by S e c t i o n  

5 o f  t h e  A c t ,  t o  a b an k  y e t  t o  be  n am ed , a s  T r u s t e e .

(b) The p r o c e e d s  d e r i v e d  fro m  t h e  s a l e  o f  t h e  B onds w i l l  

be  d e p o s i t e d  w i th  t h e  T r u s t e e  a n d  w i l l  be  w ith d ra w n  on r e q u i s i ­

t i o n  o f  t h e  L e s s e e  an d  t h e  C o u n ty  a n d  a p p l i e d  s o l e l y  f o r  t h e  

p ay m en t o f  c o s t s  i n c i d e n t  t o  t h e  a c q u i s i t i o n ,  im p ro v e m e n t an d  

f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t ,  a n d  t h e  i s s u a n c e  o f  t h e  B o n d s .

(c ) The L e a se  w i l l  c o n t a i n  a s p e c i f i c  p r o v i s i o n  by w h ic h  t h e  

L e s s e e  w i l l  u n c o n d i t i o n a l l y  a g r e e  t o  make p a y m e n ts  t o  D a r l i n g t o n  

C o u n ty , t o  an y  S c h o o l D i s t r i c t  i n  D a r l i n g t o n  C o u n ty  an d  t o  a l l  

o t h e r  p o l i t i c a l  u n i t s  i n  w h ic h  t h e  P r o j e c t  i s  s i t u a t e d ,  i n  l i e u

o f  t a x e s ,  i n  s u c h  am o u n ts  a s  w o u ld  r e s u l t  fro m  t a x e s  l e v i e d  on 

th e  P r o j e c t  by  D a r l i n g t o n  C o u n ty , by an y  s u c h  S c h o o l  D i s t r i c t ,  

and by s a i d  p o l i t i c a l  u n i t s  i f  t h e  P r o j e c t  w e re  ow ned by t h e  

L e s s e e ,  b u t  w i t h  a p p r o p r i a t e  r e d u c t i o n s  s i m i l a r  t o  t h e  t a x  r e ­

d u c t i o n s ,  i f  a n y , w h ic h  w o u ld  b e  a f f o r d e d  t h e  L e s s e e  w e re  i t  t h e  

o w n e r o f  t h e  P r o j e c t .

(d) The L e a se  w i l l  c o n t a i n  no  p r o v i s i o n  im p o s in g  any  

p e c u n i a r y  l i a b i l i t y  up o n  t h e  C o u n ty  o r  w h ic h  w o u ld  c r e a t e  a 

c h a r g e  upon  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(e) The L e a se  w i l l  c o n t a i n  p r o v i s i o n s  w h ic h  w o u ld  p r o v i d e  

f o r  i t s  am endm ent i n  o r d e r  t o  m ake p r o v i s i o n  f o r  t h e  i s s u a n c e  

o f  a d d i t i o n a l  b o n d s  u n d e r  t h e  c o n d i t i o n s  t h e r e i n  s e t  f o r t h

an d  m ore f u l l y  s e t  f o r t h  i n  t h e  I n d e n t u r e .

9 .  The p r o p o s e d  T r u s t  I n d e n t u r e  w i l l  b e  i n  c o n v e n t i o n a l  

fo rm  an d  c o n s t i t u t e  a f o r e c l o s e a b l e  m o r tg a g e  upon  t h e  P r o j e c t .  

I n c lu d e d  i n  t h e  g r a n t i n g  c l a u s e  w i l l  b e :

(a )  A l l  r e a l  p r o p e r t y ,  e q u ip m e n t  an d  m a c h in e ry  an d  i n t e r e s t s  

t h e r e i n ,  a c q u i r e d  o r  t o  b e  a c q u i r e d  f o r  t h e  P r o j e c t .
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(b) The r i g h t ,  t i t l e  a n d  i n t e r e s t  o f  t h e  C o u n ty  i n  t h e  

L e a s e .

(c) A l l  r e n t a l s  an d  r e v e n u e s  d e r i v e d  by t h e  C o u n ty  u n d e r  

t h e  L e a s e ,  e x c e p t  t h o s e  p a y m e n ts  t o  b e  made i n  l i e u  o f  t a x e s  o r  

by  way o f  i n d e m n i f i c a t i o n  o r  a t t o r n e y s  f e e s .

The I n d e n t u r e  w i l l  make p r o v i s i o n  f o r  t h e  i n i t i a l  i s s u a n c e  

o f  Two M i l l i o n  E ig h t  H u n d red  S e v e n ty - F i v e  T h o u sa n d  D o l l a r s  

( $ 2 ,8 7 5 ,0 0 0 )  o f  Bonds t o  b e  s e c u r e d  t h e r e u n d e r .  I t  w i l l  make 

p r o v i s i o n  f o r  t h e  i s s u a n c e  o f  a d d i t i o n a l  b o n d s  t o  t h e  e x t e n t  

an d  i n  t h e  m an n er t o  b e  s e t  f o r t h  i n  t h e  I n d e n t u r e .  I t  w i l l  

p r o v i d e  f o r  t h e  p a y m en t a n d  r e d e m p t io n  o f  t h e  B o n d s , t h e  e s t a b ­

l i s h m e n t  o f  a  Bond Fund  i n t o  w h ic h  t h e  p r o c e e d s  o f  t h e  r e n t s  

p a y a b le  by t h e  L e s s e e  a r e  p l a c e d ,  an d  t h e  u s e  o f  s a i d  fu n d  f o r  

t h e  p a y m e n t o f  t h e  B o n d s. I t  w i l l  im p o se  upon  t h e  L e s s e e  t h e  

o b l i g a t i o n  t o  p a y ,  i n  a d d i t i o n  t o  t h e  m oneys r e q u i r e d  f o r  t h e  

p a y m e n t o f  t h e  p r i n c i p a l  an d  i n t e r e s t  o f  t h e  B o n d s , a l l  o t h e r  

c o s t s  an d  e x p e n s e s  r e s u l t i n g  fro m  t h e  e x e c u t i o n  a n d  d e l i v e r y  

o f  t h e  I n d e n t u r e  an d  t h e  i s s u a n c e  o f  t h e  B onds p u r s u a n t  t h e r e t o .

1 0 . The p r o p o s e d  L e a se  an d  t h e  p r o p o s e d  T r u s t  I n d e n t u r e  

w i l l  b e  i n  s u b s t a n t i a l l y  t h e  fo rm  h e r e t o f o r e  u s e d  i n  t h e  

i s s u a n c e  o f  I n d u s t r i a l  R evenue  B onds p u r s u a n t  t o  t h e  A c t .

Upon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C o u n ty  B o a rd  r e s p e c t ­

f u l l y  p r a y s :

T h a t  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  a c c e p t  t h e  f i l i n g  

o f  t h e  P e t i t i o n  p r e s e n t e d  h e r e w i t h  a n d  t h a t  i t  d o ,  t h e r e a f t e r ,  

an d  a s  so o n  a s  p r a c t i c a b l e ,  make i t s  i n d e p e n d e n t  i n v e s t i g a t i o n  

o f  t h e  P r o j e c t  an d  th e  te rm s  a n d  p r o v i s i o n s  o f  t h e  L e a s e  an d  

t h e  I n d e n t u r e ,  a s  i t  deem s a d v i s a b l e ,  an d  t h a t  t h e r e a f t e r ,  t h e  

s a i d  S t a t e  B o ard  make a  f i n d i n g  t h a t  t h e  p r o p o s e d  P r o j e c t  w i l l  

p ro m o te  t h e  p u r p o s e  o f  t h e  A c t a n d  t h a t  i t  i s  r e a s o n a b l y  a n t i c i ­

p a t e d  t o  e f f e c t  s u c h  r e s u l t ,  an d  on  t h e  b a s i s  o f  s u c h  f i n d i n g ,  

t h a t  i t  d o e s  a p p ro v e  t h e  P r o j e c t ,  i n c l u d i n g  c h a n g e s  i n  a n y  d e t a i l s  

o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  co n su m m ated  w h ic h  do  n o t  ma­

t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g ,  a n d  g iv e  p u b l i s h e d  n o t i c e
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o f  i t s  a p p r o v a l  in  t h e  m a n n e r  s e t  f o r t h  in  S e c t i o n  14 o f  t h e

A c t .

(SEAL)

R e s p e c t f u l l y  s u b m i t t e d ,
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PRODUCTION FNGINFERING  M ANUFACTURING

EQUIPMENT LIST_______
NC MACHINING CENTERS
(Tape Controlled Numerical Positioning)
2 Edlund NL2 15 Automatic Tool Changer, Dulling and 

Milling Machine
4 Bridgeport Senes *2 Tape Controlled, continuous path 

3 dimensional drilling and milling

JIG BORING
(Separate Temperature Controlled Room)
1 Sip #2H Jig Bore
1 Moore #2 Jig Bore
1 Moore «1 Jig Bore
1 Bridgeport Mill with Optical Measurement System
1 #3 Moore Jig Bore

MILLING
1 Cincinnati «2M1 Horizontal Mills with Vertical Heads 
1 Dufour »61 Horizontal Mill with Vertical Head
14 Bridgeport 1 HP Mills Model J
1 Bridgeport 1/2 HP Mill
7 Bridgeport 3D  Hydraulic Profile Mills
5 Nichols Production Mills
1 Cincinnati Toolmaster Vertical Mill
1 Pratt Whitney Profiling Mill
2 Precision Tilting Rotary Tables

BROACHING
5 Pioneer 3 Ton Surface Broach Vertical 24" Stroke 

Single Ram
1 Cincinnati 5 Ton Surface Broach Vertical 42”  Stroke 

Single Ram
1 Cincinnati 10 Ton Surface Broach Vertical 54” Stroke 

Single Ram
1 Colonial 15 Ton Surface Broach Vertical 66" Stroke 

Single Ram
1 Cincinnati 5 Ton Surface Bioach Vertical 42”  Stroke 

Dual Ram
1 Cincinnati 5 Ton Surface Broach Vertical 54" Stroke 

Dual Ram

GRINDING
Gallmyer Livingston 36" Surface Grinder

1 Covel Surface Grinder
2 Boyer-Schultz Surface Grinders
1 Boyer-Schultz »1 Profile Grinder
1 Kwickway OD Grinder
1 Dumore Hand Grinder
6 Pedestal Grinders
1 Precise Hand Grinder
6 Bench Grinders
1 K.O Lee Tool and ID grinder
3 Disc Grinders

Tool and Cutter Grinder
1 Carbide Grinder 7"
2 Leonard Carbide Grinder Lapping Machine
1 Sellers Drill Grinder Model 1C

Rankin 20”  Model S Disc Grinder 
1 Chop Saw CTD Model F-426 10 HP

LATHES
1 Ebosa Semi-Automatic Cam Operated Chucker with 

Threading Attachment
3 Kummer K 20 Semi Automatic 2 Spindle Chucking Lathes
1 Cazeneuve 21”  Tracer Lathe
1 Sheldon 13”  Engine Lathe
2 Hardmge Chucking Lathes (one with threading attachment)
1 Devalliere 10" Tool Room Lathe
1 Logan 9" Lathe

DRILL PRESSES
5 Telco (with 12 and 17 spindle drivers) High Speed Drilling 

and Tapping Machines
2 W K  6 Spindle Drill Presses
1 Delta 17" 4 Spindle Drill Press
2 Delta 2 Spindle Drill Presses
5 Speed Drill Presses
3 Walker Turner Drill Presses
1 Edlund =2F 15 Layout Drill Press
2 Dumore Sensitive Drill Presses
4 Floor Model 15" Drill Presses
3 Bench Model 16" Drill Presses

SHEET METAL EQUIPMENT
1 Wiedematic Numerical Controlled Warner-Swasey Type 

S I550 Turret Punch Press
1 Wiedematic Numerical Controlled Warner-Swasey Type 

S2550 Turret Punch Press
1 TPS433 Wiedematic Tape Preparation System
1 Niagara A 3-1/2 Punch Press
2 Niagara A 2 Punch Presses
2 Niagara A 2 1/2 Punch Presses
2 Niagara AA 4 1/2 100 Ton OBI Press 
1 Niagara A 3 1/2 60 Ton OBI Press
1 Consolidated 10 Ton OBI Press
3 Clearing *22T Punch Presses 
1 Bliss 60 Ton Punch Press
1 Chicago 4 16 Ga Press Brake 
1 C P 450E 24" Riveter
1 L & S Precision Powei Notch and Cut off Shear 
1 Niagara 12 Ga Power Shear
1 Pexto 36” Roll
1 Diacro *3  Finger Brake
1 Stock Straightener 18"

SPECIAL EQUIPMENT
1 Model 6BA (3 spindle) Lapping Machine with Pneumatic 

Down Pressure 26” dia
2 Electrical Discharge Machine's AEG Elotherm

HONING EQUIPMENT
1 Sunnen Precision Hone
1 Sunnen Hone Gage accurate to 50 millionths

TEST EQUIPMENT
1 Lee Lab Hydraulic Test Stand 5000 PSI
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MISCELLANEOUS
1 Sensitive Tapping Machine
1 Detecto Platform Scale
1 National Counting Scale
1 Tempo «1530 Electric Heat Treat Furnace
2 Acetylene Welding Sets
3 Belt Sanders
4 Air Compressors
2 Air Conditioners
1 Big Joe -14 L ift Truck
1 Buda Fork L ift Truck
1 Economy L ift Truck
2 Mobile Die Lifts
4 Rotary Tattles
1 G.E Electric Weldei
2 Hartford Superspacers
1 Demaqnetizer
1 Baron Degreaser
5 Tumble Debur Tanks
1 1-1/2' Vibrator Unit
1 2 Vibrator Unit
1 Bruning »120 Copy,lex
2 Butterfly Die Filing Machines
2 Vapor Hone Machines
1 Polytite Skin Pack Machine
1 Dillon LW Universal Pull Tester
1 Flexowriter Fnden Model 2303
2 Sandblast Machines Model 24 Um-Hone
1 Clean Bench Pure Air Model 72OB
1 Sandblast Machine Model 36 Um-Hone

INSPECTION EQUIPMENT
1 - Cordax XYZ Axis Digital Readout 
Gage Blocks 
Set Rings 
Cadillac Pla Chek
Jones & Lamson Comparator PC 14 
Scherr-T umico Comparator 
Depth Micrometers 
Dial Indicators
Cleveland Roughness Meter 
Outside Micrometers 
Inside Micrometers 
Plug Gages
Rockwell Hardness Tester
Sine Plates
Thread Ring Gages
Thread Snap Gages
Pratt & Whitney Super Micrometer
Granite Surface Plates
Thread Plug Gages
Thread Wires
Vernier Height Gages
Verme' Protractor
Vernier Calipers
Chatillon Spring Tester
Angle Blocks
Parallels
"V " Blocks
Federal Electro Probe Amplifier 
Air Gages

Inspection Machine 
4 84 pc sets
.1250 to 2.1250dia 
48”
20 & 50 magnification
14”
0 to 3”
.00005 and .001 
2 to 500 micro inch 
Oto 12”
1-1/2 to 12”
032 to 2.063 
Model 4JR
5”  and 10”  compound 
4-40 to 2-3/4 16 
1/4 20 to 1-5/8 12 
Model G 210 
24” x 36”  to 30" x 60' 
0 80 to 3-12 
6 to 40 pitch 
1 2 " to 24”
8” blade 
5” to 18”
0 to 25 lb 
various 
various 
various 
00005 
00005

Dial Bore Gages 1/2 to 6”
Sheffield Shadowgraph Model 2000
Surface Plate Squares 5”  and 10"
Bench Centers 8”  x 36”
5 -  Micro-Rapid Micrometers 0' — 1"
4 -  Brown Sharpe Hite-lcators 12"
1 Sheffield Air Flatness Gage

ELECTRONIC EQUIPMENT
2 Type 545A Tektronix Oscilloscope
1 Type 535A Tektronix Oscilloscope
1 Type 304 Dumont Oscilloscope
3 Type CA Tektronix Pre-Amplifier
2 Type L Tektronix Pre-Amplifier
1 Type D Tektronix Pre Amplifier
1 Type K Tektronix Pre Amplifier
1 Type 650 A Hewlett Packard Oscillator 
1 Type B14 Rutherford Pulse Generator 
1 Type 150 Tektronix Square Wave Generator 
1 Model 911 Weston Volt Meter 
1 Model 931 Weston Milliamp Meter 
1 Model K3 Leeds & Northrup Potentiometer 
1 2430C Galvanometer Leeds & Northrup
1 Type 1650A General Radio Impedance Bridge
2 Type 130 Tektronix L C Meter
2 Type S 30 LC Calibration Standard 
1 Type 532B Hewlett Packard Counter
1 RN3 General Radio Bridge
6 Model 4005R Power Design P/S
1 Model 5015A Power Design P/S
4 Model L35O1 Universal P/S
2 Model 721A Hewlett Packard P/S
2 Model 260 Simpson Volt/ohm Meter
1 Model 261 Simpson Volt/ohm Meter
1 Type 195 RCA VTVM
1 Type 128 Tektronix Probe Power Supply 
1 Type 575 Tektronix Transistor Curve Tracer 
1 Type 680 Transistor Circuit Tester 
1 Type 1531A General Radio Strobe 

1 128 Vibration Meter
1 TC-23 Statham Temperature Chamber
6 Resistance and Capacitance Decade Box
1 Model KTE Kingsley Wire Marker 

(with 5 misc letter sets)
1 Nelson Vacuum Chamber

DS1001 Autronic Ultrasonic Cleaner
2 1048B Weldmatic P/S
5 1032 Weldmatic Welding Head 

,027 Weldmatic P/S
1 1037 Weldmatic Welding Head
1 Type ,0  Ainsworth Direct Reading Scale

(with 200S NBA weight)
1 Donner Wave Analyzer

Hewlett Packard Signal Generator 606A 
Hewlett Packard 400A Vacuum Tube Voltmeter

1 John Fluke 871A Solid State Voltmeter
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CENTURY BOULEVARD
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T H IS CASE MAY HAVE SOME OK Al.l. «»F HIE FOLLOWING DEFECTS WHICH 
MAY BE QUESTIONABLE WHEN H E A D IN G . IN SP E C 1 A I PROBLEM A R E A S , 1 H I S  ROLL NOTE MAY BE REEIIMED BEFORE THE DOCUMENT OK DOCUMENTS IN 
QUESTION.
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PRODUCTION ENGINEERING / MANUFACTURING





TOTAL IN-HOUSE CAPABILITY

TMI is a production engineering, tooling, manufacturing and assembly 
company, that produces precision parts and assemblies for the Computer 
and Missile industries — at one facility.

The capability to perform all necessary production functions under one roof 
permits TMI a wider choice of techniques and procedures to manufacture 
your products — to your specifications — with maximum efficiency.

We have the production experience and plant capacity for high volume 
precision machining to short run sheet metal stampings and fabrication. 
Some parts we manufacture for the Computer industry include mounts, 
positioning arms, T blocks, carriages, coil caps, etc. — for the Missile 
industry, wings, fins, control surfaces, servo gear train assemblies, etc.



manufacturing partial list of customers

There are specially segregated areas in our plant for 
production assembling and testing of complicated 
mechanisms. We are experienced in assembly of Servo 
Mechanisms, Electro Mechanical assemblies, Hydraulic 
devices and precision Sheet Metal assemblies.

Our Jig Boring and Inspection Departments are located 
in separate temperature controlled rooms.

We are able to test anything we produce and if equip­
ment is not available to properly test, we can design 
and build the necessary test equipment.

quality assurance

We have equipment to dimensionally inspect all parts 
and assemblies we produce. Our Q.C. department 
meets all requirements for U.S. Military specifications 
MIL-Q 9858 and MIL C-45662.

Aeronutronic
Ai Research
Ampex
Applied Magnetics Corp.
Autonetics
Collins Radio
Control Data Corporation
Hewlett Packard
Hughes Aircraft
IBM
Information Magnetics Corp.

Information Storage Systems 
Litton Industries 
Lockheed Aircraft Corp. 
Memorex Corp.
NCR
Not tronics
RCA
Rockwell International 
Stromberg Datagraphix 
Xerox

We invite you to visit our facility located in one of the 
prestige industrial parks adjacent to the Los Angeles 
International Airport. The TMI facility occupies a 
modern building of th irty  thousand square feet 
which has sprinkler systems throughout.



PRODUCTION ENGINEERING tooling

We believe it's very special at TMI. That unique ability 
to study a print, prototype or part and come up with 
the best possible way to manufacture it.

Production engineering is a people system. It takes men 
with long experience and a consummate knowledge of 
equipment potential. But it also takes talent -  the 
talent to invent. To devise a procedure that's specific to 
that job. One that may never have been done before — 
but one that can reduce production steps, time and cost. 
And if it takes a specially designed tool to accomplish it, 
you have to be able to design and build that tool.

Whether it's a short simple run or a long and complicated 
one, production engineering is applied to all the jobs 
done at TMI. We have the people with the experience, 
knowledge and talent to make the difficult projects easy 
and the easy ones simple.

Our tooling specialists can build special tools to simplify 
production by reducing steps and insure exact repeata­
bility. When necessary, we can design and build in plant, 
special machines to produce precision parts of d ifficu lt 
configuration in high volume.

special equipment

Some of the special equipment we use in manufacturing to 
effect time/cost reductions are Numerical Control Machining 
Centers (with tape and programing capability in plant)*,
3 Dimensional Tape Control Milling Machines*, 3 Dimen 
sional Hydraulic Profilers*, Wiedematic Tape Control Turret 
Punch Press and Multiple Surface Broaching Machines.

‘ Several of each type have multiple spindle heads. Please 
see attached list of major conventional equipment.
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RECENT NEW EQUIPMENT ADDITIONS



THE SUCKLE CORPORATION- 
SPECIALISTS IN CUSTOM METAL FABRICATION

MAKING



H











A VERSATILE 
SOURCE

AS DEPICTED IN THE PRECED­

ING PAGES OF OUR BRO­

CHURE, THE STRENGTH OF 

THE SUCKLE CORPORATION 

LIES IN ITS VERSATILITY. THE 

MARRIAGE OF A TOP MANAGE­

MENT TEAM WITH VETERAN 

CRAFTSMEN AND MODERN 

MACHINERY WILL ASSURE YOU 

A QUALITY PRODUCT. THE 

BROAD SPECTRUM OF OUR 

CAPABILITY IS REFLECTED IN 

THE WIDE VARIETY OF OUR 

PRODUCTS ILLUSTRATED ON 

THE FOLLOWING PAGES.

SUCKLE
C O R P O R A T IO N

Subsidiary of

Nytronlcs, Inc.

754



Typical of many television cabinets 
produced with painted roller-grained 
finishes or with vinyl-clad steel 
laminates

Teletype sound deadening cabinet 
we designed, fabricated, finished 
and assembled

Honeycomb bonded panels consist 
of paper honeycomb bonded to 
metal panels which can then be 
finished as required.

Exterior metal parts painted with 
a textured finish and side plates 
cadmium plated for an electrostatic 
copying machine company

Computer door and side panels

At Suckle we have versatility to 
overcome your metal fabrication 
problems
Why not visit us and see tor 
yourself!
Meet our people!
Check our facilities!
Compare our total capabilities!
We are certain we can be of service 
to you.

Outer skins and cabinetry that 
contain peripheral equipment Parts 
were painted with a textured finish 
and with a smooth vinyl paint and 
then silkscreened.

« I

Console assembly which illustrates 
our total capability (Design— 
metal fabrication— painting— plating 
and assembly)

Computer copying frame and 
rack assemblies



SUCKLE CORPORATION
Subsidiary ol

®
Nytronlcs, Inc.

Suckle and National Highways, Pennsauken, N.J. 08110 • (609) 665-9100 
733 Davis Street, Scranton, Pennsylvania 18501 • (717) 346-3871



CONSOLIDATED

PERFORMANCE vs FORECAST

F is c a l  1974

jfnc.

INTER OFFICE CORRESPONDENCE

A c t iv i ty  Through May 4, 1974

Leo A. Moreau 
P r e s id e n t

NYTRONICS COMPONENTS GROUP, INC

c c :B . G o ld sm ith  
S. O f r i c h t e r  
C. B. Vaughn 
R. A m m irati 
G. T ru lu c k
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S U B S ID IA R Y  o r  N Y T R O N IC f .  IN C .  

O R A N G E  S T R E E T , D A R L IN G T O N . S. C . 2 9 5 3 2

TE L. ( 8 0 3 )  3 0 3 5 4 2

THE COMPANY

N y tro n i.e s  Com ponents C roup , In c .  i s  a d i v e r s i f i e d  m a n u fa c tu re r  o f  e l e c ­
t r o n i c  c o m p o n e n ts . The m ajo r p ro d u c t l i n e s  c o n s i s t  o f  power r e s i s t o r s ,  
f i lm  c a p a c i t o r s ,  p a p e r  c a p a c i t o r s ,  ce ram ic  c a p a c i t o r s ,  i n d u c t o r s ,  c h o k e s , 
and d e la y  l i n e s .  The company has been s u c c e s s f u l l y  m a n u fa c tu r in g  th e s e  
p r o d u c ts  s in c e  1940.

S in c e  1970 th e  company h a s  c o n s o l id a te d  s e v e r a l  o p e r a t in g  d i v i s i o n s  in  
D a r l in g to n ,  S o u th  C a r o l in a .

The company has been  s u c c e s s f u l  in  a c h ie v in g  a f in a n c ia l  tu rn a ro u n d  and 
i s  c u r r e n t l y  p ro d u c in g  a r e s p e c ta b l e  r e t u r n  on in v e s tm e n ts .

Sage E l e c t r o n i c s ,  E ssex  E l e c t r o n i c s  and D a r l in g to n  C a p a c i to r  D iv is io n  
a re  a l l  w id e ly  known in th e  com ponent i n d u s t r y  and form th e  n u c le u s  o i  
N > iro n ie s  Com ponents C roup , In c .

Our c u s to m e r b a se  i n c lu d e s  th e  m ajo r com puter m a n u f a c tu r e r s ,  com m unica­
t i o n s  com pan ies  and many d e fen se  o r  m i l i t a r y  c o n t r a c t o i s . T h e s . c u s t o ­
m ers in c lu d e  su c h  names a s  l .B .M .,  B u rro u g h s, C o n tro l  D ata  C o r p o r a t io n ,  
H oneyw ell, G. E . , R .C .A ., C o l l in s  R ad io , P h il  co F o rd , R ay th e o n , Mohawk 
D a ta , e t c .

A p p ro x im a te ly  35-407, o f o u r  t o t a l  s a le s  a re  th ro u g h  i n d u s t r i a l  e l e c t r o n ­
ic  d i s t r i b u t o r s .  An a d d i t i o n a l  107, i s  s o ld  o u t  o f  th e  c o u n tr y .

The e n t i r e  e l e c t r o n i c s  i n d u s t r y  i s  c u r r e n t l y  e n jo y in g  a v e ry  h e a l th y  
econom y.

The company c u r r e n t l y  em ploys 550 p eo p le  in  D a r l in g to n ,  S o u th  C a r o l in a  
and h as  a p a y r o l l  oJ o v e r $ 2 ,5 4 8 ,0 0 0  a y e a r  in  t h i s  c o u n ty .

A l a r g e  p o r t i o n  o f th e  c a p i t a l  r a i s e d  w i l l  be used  to  d e v e lo p e  a p p r o x i ­
m a te ly  200-260  new jo b s  in  D a r l in g to n  C ounty o v e r  a two and one  h a l f  y e a r  
p e r i o d .

At c u r r e n t  l a b o r  and s a la r y  r a t e s  (which w i l l  u n d o u b te d ly  i n c r e a s e )  t h i s  
i n c r e a s e  in  work fo rc e  w i l l  add up to  $ 1 ,1 8 6 ,0 0 0  in  in c r e a s e d  p a y r o l l .  
T h is  w i l l  b r in g  ou r t o t a l  p a y ro l l  up to  $ 3 ,7 3 4 ,0 0 0  p e r  y e a r  in  D a r l in g to n  
C o u n ty .

r
The company has  i t s  c o r p o r a te  o f f i c e  a t  O range S t r e e t ,  D a r l i n g to n ,  S ou th  
C aro lin a  29532. (Telephone 803-393-5421).
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S U B S ID IA R Y  O r  N Y T R O N IC S . IN C .  

O R A N G E  S T R E E T . D A R L IN G T O N  S. C . 2 9 5 3 2

TE L ( 6 0 3 )  3 8 3 -5 4 2 1

PLANNED GROWTH

1974 - 1978

Y ear 1974 1975 1976 1977 1978

Net S a le s 6721 .0 7250.0 800 0 .0 10000 .0 12000.0

D iv is io n  C o n tr ib u t io n 1100.0 1400 .0 2 0 0 0 .0 2 5 0 0 .0 3000 .0

A ll o f  th e  above num bers e x c e p t 1974 a re  c o n tin g e n t  on a s u c c e s s f u l  bond s a l e .
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NYTRONICS COMPONENTS GROUP, INC.

FISCAL 1974

FORECAST ACTUAL

Month N et S a le s D iv . C o n t. 7c Net S a le s D iv . C on t. %

A ugust 2 5 8 .0 8 .9 3 .0 2 9 6 .5 3 0 .2 1 0 .0

Septem ber 515 .0 6 6 .0 13 .0 4 9 1 .6 8 8 .4 1 8 .0

O cto b er 5 6 6 .5 7 3 .8 1 3 .0 6 3 3 .8 106 .0 1 7 .0

TOTAL QTR. 1399 .5 148 .7 11 .0 1421 .9 2 2 4 .6 1 6 .0

November 4 9 1 .3 6 3 .4 1 3 .0 5 1 5 .0 6 0 .9 1 2 .0

December 4 9 1 .3 6 3 .4 1 3 .0 532 .5 8 9 .9 1 7 .0

J a n u a ry 6 1 3 .9 79 .1 1 3 .0 642 .1 164 .0 2 5 .5

TOTAL QTR. 1596 .5 2 0 5 .9 1 3 .0 1689 .6 3 1 4 .8 1 8 .6

F e b ru a ry 4 9 1 .3 6 3 .4 1 3 .0 601 .1 112 .7 1 8 .7

March 5 5 0 .0 7 7 .9 14.2 57 6 .5 6 9 .5 12 .1

A p r i l 6 5 0 .0 9 7 .4 1 5 .0 682 .1 124 .2 18 .2

TOTAL QTR. 1691 .3 2 3 8 .7 14.1 1859 .7 3 0 6 .4 1 6 .5

May 5 5 0 .0 7 3 .1 13 .3

June 550 .0 7 3 .1 13 .3

J u ly 6 5 0 .0 102.2 1 5 .7

TOTAL QTR. 1750 .0 2 4 8 .4 14.2

FORECAST ACTUAL

T o ta l  Y ear
To D ate 4 6 8 7 .3 593 .3 1 2 .8 4971.2 845 .8 17 .0
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Nytronics,lnc.
1 0 5  M A D IS O N  A V E N U E .  N E W  Y O R K . N . Y. 1 0 0 1 6

A p ril 16 th , 1974.

Mr. Pat C. Sm ith, Esq.
S ta te  A u d ito r , Room 205 
Wade Hampton O ff ic e  B u ild in g , 
Colum bia, South C arolin a  29211

Dear Mr. Smith:

E n closed  th e r e  i s  a l e t t e r  from our in vestm en t
bankers to  whom we r e fe r  q u e s t io n s  having to  do w ith  
co rp o ra te  f in a n c e  tr a n sa c t io n s  o f  th e  nature o f  the  
D arlin g ton  County, 2 .5 .  m il l io n  debt is s u a n c e .

We r e sp e c t  th e ir  o p in io n  and pass same on 
to  you fo r  your p e r u s a l.

Very t r u ly  yours

Samuel O fr ic h te r ,  
S en io r  V ice P res id en t



* •

S T E R L IN G , G RACE & CO.
I N C O R P O R A T E D  

E S T A B L I S H E D  1 8 8 5

3 9  B R O A D W A Y  

N E W  Y O R K . N . Y .  1 0 0 0 6

B E N S O N  A S E L Z F R
V IC E  P R E S ID E N T  

c o r p o r a t e  f in a n c e

T E L  2 I 2 - 4 2 2 - 2 8 O O  

C A B L E  A D D R E S S  O R A S T E R L

A p r i l  1 6 t h ,  1974

B e r n a r d  M. G o ld s m i th ,E s q . 
C h a irm a n  o f  t h e  B o ard  
N y t r o n i c s ,  I n c .
105 M ad iso n  A venue 
New Y o rk , New Y ork 10016

D e a r M r. G o ld s m ith :

You h a v e  i n q u i r e d  o f  u s  a s  t o  t h e  a d v i s a b i l i t y  o f  a r r a n g i n g  a 
t r a n s a c t i o n  b e tw e e n  N y t r o n i c s ,  I n c .  and Wood B r o s . - P e e b l e s  
I n v e s t m e n t s ,  I n c .  w h e re b y  th e y  u n d e r w r i t e  a n d  s e l l  a p p r o x im a te ­
l y  $ 2 .5  m i l l i o n  m u n ic ip a l  r e v e n u e  bond  i s s u e  o f  y o u r  s u b s i d i a r y  
N y t r o n i c s  C o m p o n en ts  G ro u p , I n c .  o f  th e  C o u n ty  o f  D a r l i n g t o n  
i n  t h e  S t a t e  o f  S o u th  C a r o l i n a .

You h a v e  t o l d  u s  t h a t  i t  i s  a n t i c i p a t e d  t h a t  t h e  i n t e r e s t  r a t e  
w i l l  b e  no m ore th a n  e i g h t  and  o n e - h a l f  p e r c e n t  (8 1 /2 % ) , t h e  
n e t  p r o c e e d s  t o  D a r l i n g t o n  a f t e r  a l l  e x p e n s e s  w i l l  b e  no l e s s  
t h a n  a p p r o x im a te ly  $ 2 .5  m i l l i o n  an d  t h e r e  w i l l  b e  a n  e q u a l  
a n n u a l  p a y o u t  o f  t h e  o b l i g a t i o n  so  t h a t  t h e r e  w i l l  b e  no  r e m a in ­
in g  u n p a id  b a l a n c e  d u e  t o  t h e  b o n d h o ld e r s  a t  t h e  en d  o f  t h e  
t w e n t y - f i v e  y e a r  p e r i o d .

We h a v e  d e te r m in e d  o u r  o p i n i o n  on e x a m i n a t io n  o f  m a r k e t  c o n d i t i o n s  
r e l a t e d  t o  f i n a n c i a l  a n d  o p e r a t i n g  f i g u r e s  o f  N y t r o n i c s  C o m p o n en ts  
G ro u p , I n c .  an d  i n q u i r i e s  o f  o t h e r  u n d e r w r i t i n g  f i r m s  h a n d l in g  
t h e  sam e o r  s i m i l a r  k in d s  o f  i s s u e s .

We, a s  i n v e s t m e n t  b a n k e r s  t o  y o u , a d v i s e  th e  a c c e p t a n c e  o f  t h i s  
f o r e g o i n g  a r r a n g e m e n t .  We a d d i t i o n a l l y  a d v i s e  t h a t  i t  w o u ld  be 
v e r y  u n w is e  f o r  N y t r o n ic s  C o m p o n en ts  G ro u p , I n c .  t o  s e e k  a n y  
f u r t h e r  c o m p e t i t i v e  b id d in g  on a t r a n s a c t i o n  o f  t h i s  s o r t .  T h e re  
i s  no d o u b t  i n  o u r  m in d s  t h a t  s u c h  a  p r o c e d u r e  w o u ld  a lm o s t  im ­
m e d i a t e l y  d e t e r i o r a t e  t h e  te rm s  u n d e r  w h ic h  y o u  c o u ld  a r r a n g e  
f i n a n c i n g .

V ery  t r u l y  y o u r s ,

B A S /jz

M E M B E R S  N E W  Y O R K  S T O C K  E X C H A N G E  I N C A M E R I C A N  S T O C K  E X C H A N G E



Division /monthly Reporting form

s  ' / / /  C c y  «z
Division P eriod  Ended

Line

B A LA N C E  SHEET 
(cents o m itte d )

i7/ 5V  a  j ~ r "

E x h ib it  A

Assets

Cash
C .  D . 's  and M a rk e ta b le  S e c u r it ie s  at Cost
A cc o u n ts  and N o te s  R e ce iva b le  -  Trade (N e t)  -  S chedu le  
O th e r  R ece ivab les  
In ve n to r ie s  -  S chedu le  II 

P repa id  Expenses

T o ta l C u rre n t Assets

Investm ents in  S ub s id ia rie s

In te r-C o m p a n y  A c c o u n ts  R e c e iv a b le  (P ayab le )
In tra -C o m p a n y  A c c o u n ts  R e ce iva b le  (P ayab le )

In te r-C o m p a n y  N o te s  R e ce iva b le  (P ayab le )
In te r-C o m p a n y  A c c ru e d  In te re s t R e ce iva b le  (P a ya b le )

P ro p e rty , P lan t and  E qu ipm en t:
Lan d , B u ild in g s  and  Im provem ents 
M a c h in e ry  and E qu ipm en t

T o ta l
Less A c c u m u la te d  D e p re c ia t io n

F ixe d  Assets -  N e t -  S ch e d u le  III

7 S V .P V J .

Z Z / ^ . J  7-2
7 / 7  a j  < 7

z . ' / ? o . z  7 - r

- t  t v i  1 0 7

i S - 7 . ! . / /

. ..

A
...... /,.<J

D e fe rre d  Charges a n d  O th e r  Assets 
Excess o f  C ost O v e r  Book V a lu e  o f  N e t

Assets o f  A c q u ire d  Businesses v  .v z '

T o ta l Assets L 2 , .^2..

L ia b i l i t ie s  and S to c k h o ld e rs ' E q u ity

Notes Payable -  Schedule IV
C u rre n t P o rtion  o f  L ong -T e rm  D ebt -  S chedu le  V  
A c c o u n ts  P aycb le  -  S chedu le  V I 
A c c ru e d  L ia b il i t ie s
A c c ru e d  Incom e Taxes

T o ta l C u rre n t L ia b i l i t ie s

Long -T e rm  D ebt -  S ch e d u le  V
Reserve fo r D e fe rre d  Incom e Taxes, e tc .  
M in o r i t y  In terests

Stockholders’ Equity:
C a p ita l S tock 
C a p ita l Surp l us 

R e ta ined  E arn ings:
B e g in n in g  o f Y e a r

Profit (Loss) -  Year to Date
Other

Total Retained Earnings

Tola, Stockholders’ Equ ity

T o ta l I i <’k : 111!<•*. «'n ' S fo r l h»»l l ” p ’ E q u ity

7 6 3

.. _ j . : • ..............
7 7 ?

7 AT -Z 7

sTz-z 7 t:

/  .
•

’ * f : -
/ r  ; /.

______



NYIP.ONIC5, INC. & SUBSIDIARILY

D iv is io n  M o n th ly  R epo rting  Form

- / r j .  «• y  £ >  z .  Z z z r  / ^ 7 / y ____________
Division Period Ended

E x h ib it  B

PROFIT A N D  LOSS STATEM ENT 
(cents o m itte d )

C u rre n t
M o n th

s

f t
Y c a r-T o

D ate
$

y Z Z /? - To 
Da t i
$

fi/rr
Q H A ^ 6 £

>let Sales 6 0 4 J ,  7 / J? 4 ^ 7 7, 7 /2  - U  7 -o-
C ost o f Sales •> 7. » 2 .S A y  S 3 ? < i  A ' / >
Cross P ro fit / 9 3 7 o J f / H W i

O p e ra tin g  Expenses:
S e llin g -  ? / / .  ? 7 / ^ ■ > 7 .3  S f 2 74 TTA’C 7 /?
G e n e ra l &  A d m in is tra t iv e / f \ r , 742

T o ta l O p e ra tin g  Expenses V  ( 3 ^ / 7 /  V 7 ?

O p e ra tin g  P ro fit / . - / a" 9  I P S '

>ther (Incom e) and Expenses:

In terest Incom e

• • « -  . •

In terest Expense .. . Z  Z  J  " -  0  -
O th e r (In co m e ) and Expenses -  N e t < r ^ > /  ^ 0 7  7 - a -

T o ta l O th e r  (Incom e) and Expense -  0 -

iv is io n a l P ro f it  C o n tr ib u tio n M l :  >

A llo c a te d  C o rp o ra te  Expenses

-:com e Before N o n -O p e ra t in g  C harges /  7  ;
Z 7  J 7  *

II 1 nil in _L.. 1 m ill  Jim JI»«L ,

U  3  I 7 > A T

:o n -O p e ra tin g  Charges
In te r-C o m p a n y  In te re s t / <  y  ■ 7

•>

7 7 ? / / 7 7 7 /s T /
R eappraisa l D e p re c ia tio n * — z •' ^ Z
O th e r • / / / •  y */»«•/ - •s ? " P “) * /2  72 O

'  A
T o ta l N o n -O p e ra t in g  C harges / J 6  7 7 ? . 2 / ^ 7

e t Income Before  Federa l Incom e Taxes U  : v v J~ :  d 2 /  7 2 3 /  7 7 2
1

Federal Incom e Tax
•

-.come Before E x tra o rd in a ry  G a in s  (Losses)

E x tra o rd in a ry  G a in s  (Losses)

t Income
•

? b i



D iv is io n  M o n th ly  R ep o rtin g  fo rm

A '/T n c x i  <■ ■ Vr- ■ £ ^ 5 * ?
iv is io n Period Ended

A C C O U N T S  RECEIVABLE A N A L Y S IS

Age A n o ly s is : •

C u rre n t 
Post D ue :

1 -3 0  days 
3 1 -6 0  days 
O v e r  60 days
U n c o lle c ta b lc  (B a n k ru p tc y , e t c . )

T o ta l Past D ue
R ece ivab les N o t  A g e d  77»-\x/r#„ * ^ 4
To ta l T ra ce  R e ce iva b le s  ( N o .  o f C a le n d a r Days Sales
Less: Reserve fo r D o u b tfu l A cco u n ts
N e t T rade R e ce iva b le s  per Page 1, L ine  3

A na lys is  o f  Reserve fo r  D o u b tfu l A ccoun ts :

Reserve B c la n c e  -  B e g in n in g  o f  Y e a r 
Add: A d d it io n s  to  Reserve -  Y e a r to  D ate
Less; Bad Debts W r it te n  O f f ,  N e t o f  R ecoveries -  Y e a r to  D a te  
Reserve B a la n ce  -  End o f  P e riod

Y ^ J 7 7

? ’ .V Z

7 7 7 2 7 1 2
2 2  ^ 7 7

2 2  2 ^ 7
i s / t  1 y -
*V X

7  7  £> 3 /

^ 2

IN V E N T O R Y  A N A L Y S IS S ch e d u le  II

Raw M a te r ia ls  
W ork in  Process
*-f r\ » e /U

T o ta l In v e n to ry  pe r Pane 1 , L ine  5

A W " /

{>22 '77

S chedu le

Assets:

and
.,u i Id ings a n d  Im p rovem en t 
_ easeho ld  Im provem ents  

M ach ine ry  and E qu ipm ent 
u rn itu rc  e n d  F ix tu res  
est E qu ipm en t 
.utos and T rucks

Tota l

F IXED  ASSET A N A L Y S IS

B a lance  a t

, B eg inn in g  
o f  Y e a r

A c q u is i tions 
to D a te

RetT-rements-, 
W ri tc—oT A ,

■ - 'c f c . Z
Sales

t  &
2  7 / / <  / 7  b

2  .A T *  7>
- r

ZZZ.Z 'Z? * r̂, •

'  3  -

B a lance  a t 
End o f 

P eriod

z* *>

-  7 5 ' ?  7 7 /

J J 2 _

2  2 2  7. b '  ^

eserve fo r  D c o re c ia t lo n :

.»i,dings e n d  Im provem ents 
easehold Im provem en ts  
.□ ch in c ry  a n d  E qu ipm en t 
jrn itu re  a n d  F ix tu res  
est Equ ipm ent 
jfo s  and 1 rucks

Tota l

B a lance  o t 

B eg inn in g  
o f  Y ea r

D e p re c ia t io n
This
Y e a r

fm+t-remervh, 
W ri te -e rffs ,

■ < : : .

D e p re c ia tio n  
on Assets 

So ld

J.7  2 ;■ / /  t /  \

 7 7 7 / 2
. . » . <*. *». /L  *

/ / ' A  0 7 ^ / /  5 / 0 ( . ~(2~

3alcncc at 
End of 
Period

F ix e d  Assets -  N e t  per Page 1, L ine  ?3

7t>o



N Y IR O N IC S ,  IN C .  A N D  SUBSIDIARIES

D iv is io n  M o n th ly  R eporting  Form

Qs'r/0 
Division Period Ended

Line N O TE S  PAYABLE S chedu le  IV

In f .  Pd. or t\ZZT\}C& P rin c ip a l Paym ent U n p a id
D e s c rip tio n -P a y e e , In te re s t R a te , e tc . M o n th Yr. to  Date M o n tn Yr. to  D ate B a lcn ce

2 /9 /7 A"* / • r i /Z - v T * * ’/ / f a f f  .
£  ‘/ J  7 L ‘/ J 7 77.w j x

4
5
6
7
8
9

10
11 Total ' W ' / b

CURRENT A N D  L O N G  TERM DEBT S chedu le  V

D e sc rip tio n -P a ye e ,
inTrsrorf Pnfrs . r* tr

In t .  Pd. o r  A c c ru e d P r in c ip a l Paym ent
C u rre n t
P ortion
1 >£ »»->-*•

Due in  
M o re  than
V t «» «• \z - «»«,

T o ta l

Long Term
• * . U A. 1A f k* Yr. to  J a re M o n th

Z / /Z  Z74j4»zt, -  7 / /  fA  r / / / 7 O / * J T 7 ' \ 2
2 /? /  7X'Z? •> ? v’ & *• >
3
4 •
5
6
7 •
8
9

10
11
12
13
14
15
16 T o ta l 3 ' ' / O w * / - '  - * z 1V

/ - -

A C C O U N T S  PAYABLE A N A L Y S IS S chedu le  V I

A ge  A na lys is :
C urrent Z *• t . »

v , - -  - ’ -
Past Due

1 -3 0  days
3 0 -6 0  days / ' /  2<r 7
6 0 -9 0  days 3 -» /  >*
9 0 -1 2 0  days

T o ta l A c c o u n ts  P ayab le 7 .

7t>o Page 4



V I C . Q ' t y G C W t  i ' 7 4  ^ A ' c . ______________ / J  7 ? ______________________________

D iv is io n  Period  Ended

N Y T R O N IC S , IN C .  A N D  SUBSIDIARIES

D iv is io n  M o n th ly  R epo rting  Form

Line  N O T E S  PAYABLE S chedu le  IV

D e s c rip tio n -P a ye e , In te re s t R ote, e tc .
In t .  Pd. o r A c c ru e d P rin c ip a l Paym ent U npa id

B c lcn ceM o n th Y r. to D ate M o n th Yr. to  D ate

1 /? J  ' / ^ J I T
i  t o r fc> P .5

£ ‘/ J 7 7 7 ^ A 7 Z
4
5
6
7
8
9

10
11 To ta l / O . W . . - Z A q ? \ r >

CURRENT A N D  L O N G  TERM DEBT S chedu le  V

D e sc rip tio n -P a ye e ,
in rn roc t Potr> ./■»♦/»

In t .  Pd. o r A c c ru e d P r in c ip a l Paym ent
C u rre n t
P ortion
/ >4 • t

Due in  
M o re  than

\Z M* «...

T o ta l

Long Term
• % » U 4 IA A f H v r. to  J  a re M o n th V -  1

l / f s  S)>u.»a,
2 4 * 7 ^ 4
3
4
5
6
7
8
9

10
11
12
13
14
15

| 16 To ta l

J 7 <?y./ 7 / /  TA  r / /  /7 O Z * C 7 > \2
c J T  »

•

•

3 ^ / 0  . < > //•»* ^ * 9  y ■ - y ^ r  y ^ :  <TA ;  ?<Tt
r  ............  1 1 1 " 1 ■■ 11 ---------------------------------------------------

A C C O U N T S  PAYABLE A N A L Y S IS  S chedu le  VI

Age A na lys is :
C u rren t
Post Due

1 -3 0  days
3 0 -6 0  days
6 0 -9 0  days

< F / • *

7 ' -T T
9 0 -1 2 0  days

Totcil A cco u n ts  P ayab le

T  7

2 7 •’ 5??

* . 7 o o Page 4



C ASH  FLO W  A N A L Y S IS S chedu le  V II

. nytkonics, IN C .  and subsidiaries

D iv is io n  M o n th ly  R eporting  Form

Ca<>y ! r r . ' ^

D iv is io n

/ Z z 7  / ? 7 y

P eriod Ended

D iv  io n a l P r o f i t  C o n tr ib u t io n  (L o ss )-A fte r G roup  Expenses-Year to  Date 

J e p re c ia t io n  a re f A cn o rtiza tio n
• *

Cash F lo w

¥
\  Id or (D e d u c t)

C a p ita l E x p e n d itu re s  
A llo c a te d  C o rp o ra te  Expenses 
Debt P r in c ip a l Paym ents

(Increase) o r  D ecrease in : 
T rade  R e ce iva b le s  
In v e n to r ie s
In te r -C c m p a n y  R ece ivab les

(D ecrease) o r  Increase  in :
T__ I.  . 1 1 . . .  i a i I

» v .y u i > i c ^  U tlU  z - \L C 'U i :d  t_l G v l  I l l l  CS

N o te s  P a y u b le  
In te r -C o m p a n y  Payables 

A l l  O th e r  y  £  Ta C /t/f/iZ tj. S a n / i j

N e t A d d i t io n  o r (D e d u c tio n s )

C ash Funds A v a i la b le  from  O p e ra t io n s -N e t o f  Cash A dvanced  to  C o rp o ra te  

C ash A d v a n c e d  to  C o rp o ra te

C ash B a lance  a t  B e g in n in g  o f  F isca l Y ea r

C ash B a lance  a t  C lose  o f th is  Period

Increase (D e c re a se )

n t  / o t ,ry- -

777. J ‘/ J

( go. )
( -  )
( /  )

/ / /Z .

O  y / .c  7 %3>
e rz > 4 ? 7
y  .y y

7  7 ''7  V 7 7
J  >

3 J1 >

£  5 < //  7  /

* / /  /  i

7  xf o ,9 V J

7  7 P  1 /7 /

SALES order backlog S chedu le  V I I 1

O p e n  O rders  -  B e g inn in g  o f  M o n th 7  * / / ' /  7  '  *

O rd e r  R e ce ive d  D u rin g  M o n lh 7 / /  > •

T o ta l 7

Less: C u rre n t Z A on lh ’ s Sales Z 7 < ry
C a n c e lla t io n s  **•<

... < t> / j  a i/ \ f  /

O p e n  O»d*TS -  I n<l <»f  M .-inth • .a .a a a A'Aa _____



.N Y 1 R 0 N IC S ,  IN C .  A N D  SUBSIDIARIES

D iv is io n  M o n th ly  R epo rting  Form

0.

z c 4 Cc

Division*.

IN T E R C O M P A N Y  SALES

N am e o f  D iv is io n  or C o m p a re  S o ld  To

IN T E R -C O M P A N Y  IN V E N T O R Y

v/F D Iv i i iv n  v t C om pany Purchased From

Period  Ended

S chedu le  IX

Y e a r to  D a te

S o le  $ Gross P ro fit 
*% Earned

S chedu le  X

Y e a r to  D ate 
Purchases

Balance in
ln\/nnfnr\» PnrJ

o f M o n th

/ x - r  / $  ?<>'

'6-

M IS C E L L A N E O U S  IN T E R -C O M P A N Y  T R A N S A C T IO N S  S chedu le  X I

N am e o f  D iv is io n  o r
C om pany In v o lv e d

N a tu re  o f T ra n sa c tio n  end
A cco u n t C ho reed  o r (C re d ite d ) 

by  R e p o rtin g  D iv is io n

Y e a r to  D ate 
$ A m ount

7 o n



N Y TR O N IC S, IN C. AND SU B SID IA R IE S

D iv is io n  M o n th ly  R e p o r t in g  F o r m

A/v r *  w r  .Cc > s  6 tsA. -----------
D iv is io n  P e r io d  E n d e d

A C C R U E D  IJA B IL IT IE S

N et I n c r e a s e
. . . .  . (D e c r e a s e ) .  F r o m  .

B a la n c e  - P r e v io u s  M o n th

A c c ru e d  P a y r o l l 3 0 ^ ? 7 7  3 3
V a c a tio n  P a y 3 7 . 3 3 3
/Z v / .z ’ A z
C o m m is s io n s

< 7
< < / z y y

y 3  ? 0  O .( A  *  0 5 vT>

I n te r e s t <  / n < >

P r o p e r ty  T a x e s 3 3 ?  

P r o f e s s i o n a l  P e e s 3  2  7 7 ?

P e n s io n s J 7 ,  7 0 O 7 0

H e a t, l ig h t  & p o w e r ~

F e d e r a l  ta x e s  w /h A ? < 3  7 _____

S ta te  T a x e s  w /H -

1 
•\o*11

C i tv /L o c a l  ta x e s  w /H -

F IC A  w /H 3  7 7 / < 3  i  /. 7 > ...

E m p lo y e r ’s p o r tio n  F IC A 3 2 Z L /• <  7-y?

G ro u p  I n s u r a n c e  w /H J s ?

T e le p h o n e  X/ y, -r ■* 7 ________ JZ : 7 7

I n s u r a n c e  t f h c c , 7  A

C u r r e n t  P o r t io n  of R e s e r v e / '  / . . f r / r / A ’

C u r r e n t  P o r t io n  of R e s e r v e

• z --------------
-0  '

C u r r e n t  P o r t io n  of R e s e r v e •

O th e r  ( d e s c r ib e )  / /  7 , ^  f /  7  3 ^ 7 3  t  2  7
A  , • /  2 ^ 6

e 3  O

l/S?  f! /  '  >'T/. "■ f '  , ( / f - 3 ^  7 >

*A11 O th e r

»

y ^ Z 7 ‘/ l  . 

T o ta l  A c c ru e d  L ia b i l i t i e s  p e r  B a la n c e  
S h e e t ,  P a g e  1 3 3 ^  8  7 3

3 ^ ?  3 , 7  7 3 >

In c lu d e  on ly  a c c o u n ts  o f l e s s  th a n  $1, 000 .

I t  — 7o3
P a g e  7

file:///..fr/r/A%E2%80%99


C 
/(

*<
• 

C
O

M
**

 I







4 - - I  - 4 ------

4 —

i - P -

T  i" . .  . t —

, Ky  *

?■. A .  

£
\  *

\ f 3
tf

. A
A £

< 1

>

—

K  M

\  v  
V ’  £

A X

x V

H
—

y  *

”r  < 4

£

N  £  

* 4  ? '

s  *

X

7 " 7
«> <*. 
-*S \J

$?

*1
K  wr\  ft V

A  >

t»S S
<  K’ £  >
4  >

t̂ V
Cm V'
vxj 'J

tx  ' V
S  *“

*3

Z  "S
4X

v~ v ;  
tc >

xl ’ **4
> >

0

Q*<
s
o’

4

'C
«c
\
X l

X

• 4 H
r'0

•>

V
,  5

O' \

q  n
f  ;■

•»
y

to
V

Q o
£

tx>
1 t -I

*ni
-I -  j

V

;y
r<
♦n

V

v
"3

!x  x

4  «

Vv. c.'4s ‘Vx
>  *x
x

vX  -}

N  £  

’ X '

: * ' Y

x . —

\ r  o

< 1
*4

a
- A — r

VS'* V>

N g

4  r
V  <*V >
► 2? 
o *  
•A >

S T
V; >*» 
3s 4

h

V < - ^

I

T V  T -  
i x  -> 

*3 >

4 4

, ?
^ 1

4 ’

V  j  r~

■? ”

X®
I 8 «»
j, -ZX — L

*  r*

y v
T

x3 t '

>  >  
t ;  s

tO
> t  rX

V
5^

K\
x-

•A
>  I s
» i  

\

V
->

5 - 4

«? J  
&  r -

„•
r  r -

j
r J

•x  C

+4-

?

vt

V?

V
1 *S

*)

U

<37-
4
K>

4

Si
X

\
»n

>r-

'A

9^
O.
*)•

£

£

V

■4--4-
40
>

l tnlI > !

J

V
;<

i «

'•= 5

3  s

sx

fA

« r

>}~ Vŝ  
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R O S T O P P IC C  I O »  3 * 0

S I N K L E R  G I B B S  S I M O N S  5, G U E R A R D
P R O F E S S I O N A L  A S S O C I A T I O N

A T T O R N E Y S  5. C O U N S E L L O R S  A T  L A W  
2  P R I O L E A U  S T R E E T  

C H A R L E S T O N .  S . C . 2  9 4 0 2
t e l e p h o n e  7 t t  J i e e  

A R E A  C O O C  S O T

M arch 2 5 , 1974

H o n o ra b le  P. C. S m ith  
S t a t e  A u d i to r  
P o s t  O f f i c e  Box 11333 
C o lu m b ia , S o u th  C a r o l i n a  29211

D ear P a t :

Re: P r o p o s e d  D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,
I n d u s t r i a l  R evenue  Bond I s s u e  -  N y t r o n i c s  
C om ponen ts  G ro u p , I n c .

F o r y o u r  i n f o r m a t i o n ,  I  e n c l o s e  an o u t l i n e  o f  a 
p r o p o s e d  i n d u s t r i a l  r e v e n u e  bo n d  i s s u e  f o r  N y t r o n i c s  
C o m p o n en ts  G ro u p , I n c . ,  i n c l u d i n g  t h e  a v a i l a b l e  f i n a n c i a l  
i n f o r m a t i o n .  You w i l l  be  r e c e i v i n g  s h o r t l y  d i r e c t l y  fro m  
Ken B a k e r ,  t h e  D a r l i n g t o n  C o u n ty  A t t o r n e y ,  a P e t i t i o n  o f  
t h e  D a r l i n g t o n  C o u n ty  C o u n c i l  w i th  r e s p e c t  t o  t h i s  Bond 
i s s u e ,  w h ich  we h o p e  w i l l  b e  c o n s i d e r e d  by  t h e  S t a t e  B o a rd  
a t  i t s  m e e t in g  d u r in g  t h e  w eek o f  A p r i l  1 .

S i n c e r e l y

TBG: j r  
E n c . 
CC: KK e n n e th  B a k e r ,  E sq .

C o u n ty  A t to r n e y
164 N o r th  M ain S t r e e t
D a r l i n g t o n ,  S o u th  C a r o l i n a  29532

7bo



S I N K L E R  G I B B S  S I M O N S  5. G U E R A R D
P R O F E S S I O N A L  A S S O C I A T I O N

p o s t  o r n c i  » o «  3 * 0

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W  

2 P R I O L E A U  S T R E E T  

C H A R L E S T O N ,  S . C . 2 9 4 0 2
T E L E P H O N E  » « » - 3 3 » e  

A R E A  C O D E  6 0 3

M arch  2 8 , 1974

D. K e n n e th  B a k e r ,  E s q .
B a k e r  & E t h e r i d g e
A t t o r n e y s  a t  Law
P o s t  O f f i c e  Box 77
D a r l i n g t o n ,  S o u th  C a r o l i n a  29532

D e a r Ken:

Re: $ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,
F i r s t  M o rtg a g e  I n d u s t r i a l  R ev en u e  B o n d s , S e r i e s  
1974 ( N y t r o n ic s  C o m p o n en ts  G ro u p , I n c .  -  L e s s e e )

E n c lo s e d  y o u  w i l l  f i n d  t h e  o r i g i n a l  an d  e l e v e n  c o p ie s  
o f  a  R e s o l u t i o n  to  be a d o p te d  by t h e  D a r l i n g t o n  C o u n ty  
C o m m issio n  a p p r o v in g  t h e  c a p t i o n e d  f i n a n c i n g  a n d  a u t h o r i z i n g  
t h e  P e t i t i o n  t o  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd . I  a l s o  
e n c l o s e  i n  a  b l u e  b a c k  t h e  o r i g i n a l  P e t i t i o n  f o r  e x e c u t i o n  
b y  t h e  C h a irm a n  an d  C le r k  o f  t h e  D a r l i n g t o n  C o u n ty  C o m m iss io n . 
P l e a s e  f o r w a r d  t h e  e x e c u te d  P e t i t i o n  d i r e c t l y  t o  P a t  S m ith  
a s  s o o n  a s  p o s s i b l e .

S i n c e r e l y

TBG: j  r  f
E n c s .
CC: J e r a l d  H. S k l a r ,  E s q .

A t to r n e y  a t  Law
2410  S t e r i c k  B u i l d i n g
M em p h is, T e n n e s s e e  38103

P a t  C. S m i th ,  E sq .
S t a t e  A u d i t o r
P o s t  O f f i c e  Box 11333
C o lu m b ia , S o u th  C a r o l i n a  29211
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A RESOLUTION

APPROVING THE FINANCING O r THE ACQUISITION, IMPROVEMENT AND 
FURTHER EQUIPPING OF CERTAIN MANUFACTURING F A C IL IT IE S  IN 
DARLINGTON COUNTY (TO BE LEASED TO NYTRONICS COMPONENTS GROUP, 
IN C .) THROUGH THE ISSUANCE OF TWO MILLION EIGHT HUNDRED 
SEVENTY-FIVE THOUSAND DOLLARS ( $ 2 ,8 7 5 ,0 0 0 )  OF DARLINGTON COUNTY, 
SOUTH CAROLINA, FIRST MORTGAGE INDUSTRIAL REVENUE BONDS, SERIES 
1974 (NYTRONICS COMPONENTS GROUP, IN C . -  L E S S E E ); AND AUTHORIZING 
THE PETITION TO THE STATE BUDGET AND CONTROL BOARD OF SOUTH 
CAROLINA FOR ITS APPROVAL OF SUCH UNDERTAKING PURSUANT TO ACT 
NO. 103 OF THE 1967 ACTS OF THE SOUTH CAROLINA GENERAL ASSEMBLY,
AS AMENDED.

As an i n c i d e n t  t o  t h e  a d o p t i o n  o f  t h i s  R e s o l u t i o n ,  t h e  

D a r l i n g t o n  C o u n ty  C o m m issio n  (w h ic h  i s  t h e  g o v e r n i n g  bo d y  o f  

D a r l i n g t o n  C o u n ty ) ( th e  C o u n ty  B o a r d ) , h a s  m ade t h e  f o l l o w i n g  

f i n d i n g s :

1 . N y t r o n ic s  C o m ponen ts  G r o u p ,  I n c . ,  a  D e la w a re  c o r ­

p o r a t i o n  ( th e  L e s s e e )  h a s  p r o p o s e d  t h a t  t h e  C o u n ty  B o a rd  u n d e r t a k e  

t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p r o v e m e n t  a n d  f u r t h e r  e q u i p p i n g  

o f  t h e  L e s s e e 's  e x i s t i n g  e l e c t r o n i c  c o m p o n e n ts  m a n u f a c t u r i n g  

f a c i l i t i e s  l o c a t e d  i n  D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  a t  an  

e s t i m a t e d  c o s t  o f  $ 2 ,5 8 5 ,0 0 0 ,  i n c l u d i n g  t h e  p a y m e n t o f  e x i s t i n g  

m o r tg a g e s  i n  t h e  am oun t o f  a p p r o x i m a t e l y  $ 5 2 8 ,0 0 0 ,  th r o u g h  t h e  

i s s u a n c e  o f  I n d u s t r i a l  R ev en u e  B o n d s  p u r s u a n t  t o  t h e  a u t h o r i z a ­

t i o n  o f  A ct No. 103 o f  t h e  19 6 7  A c t s  o f  t h e  S o u th  C a r o l i n a  G e n e r a l  

A ss e m b ly , a s  am ended ( th e  A c t ) .  T h e  L e s s e e  h a s  a d v i s e d  t h e  C o u n ty  

B o ard  t h a t  i t s  p ro p o s e d  im p ro v e m e n t  a n d  e x p a n s i o n  p r o j e c t  i s  

d e p e n d e n t  upon  t h e  a s s i s t a n c e  w h ic h  t h e  C o u n ty  m ig h t  r e n d e r  

th r o u g h  th e  s a l e  o f  $ 2 ,8 7 5 ,0 0 0  I n d u s t r i a l  R e v e n u e  B onds p u r s u a n t  

t o  t h e  A ct ( th e  B onds) . The C o u n ty  B o a rd  h a s  a g r e e d  so  t o  f i n a n c e  

t h e  a c q u i s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u i p p i n g  o f  t h e  s a i d  

f a c i l i t i e s  ( th e  s a i d  7 1 /2  a c r e  p l a n t  s i t e  a n d  t h e  b u i l d i n q s ,  

m a c h in e ry  an d  e q u ip m e n t c o n s t i t u t i n g  t h e  s a i d  f a c i l i t i e s ,  a s  

im p ro v e d  an d  e x p a n d e d , b e in g  h e r e i n a f t e r  r e f e r r e d  t o  a s  th e  

P r o j e c t ) , an d  a d o p ts  t h i s  R e s o l u t i o n  t o  e v i d e n c e  i t s  a p p r o v a l  o f  

t h e  i s s u a n c e  o f  t h e  Bonds a s  a f o r e s a i d  a n d  t o  a u t h o r i z e  a p e t i ­

t i o n  t o  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  ( t h e  S t a t e  B o ard ) 

s e t t i n g  f o r t h  t h e  f a c t s  r e q u i r e d  by  S e c t i o n  14 o f  t h e  A c t .

7b«
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2 . T he C o u n ty  B o a rd  h a s  d e t e r m in e d  t h a t  t h e  P r o j e c t  w i l l  

s u b s e r v e  t h e  p u r p o s e s  o f  t h e  A c t a n d  n e i t h e r  t h e  P r o j e c t  n o r

t h e  B onds w i l l  g i v e  r i s e  t o  a n y  p e c u n i a r y  l i a b i l i t y  o f  D a r l i n g t o n  

C o u n ty  o r  a  c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

3 . T he a m o u n t n e c e s s a r y  t o  f i n a n c e  t h e  P r o j e c t  i s  Two 

M i l l i o n  E i g h t  H u n d re d  S e v e n t y - F i v e  T h o u sa n d  D o l l a r s  ( $ 2 ,8 7 5 ,0 0 0 ) .

4 . U n d e r t h e  L e a s e  t o  b e  e n t e r e d  i n t o  w i th  t h e  C o u n ty  B o a r d ,  

t h e  L e s s e e  w i l l  u n c o n d i t i o n a l l y  a g r e e  t o  p ay  a s  r e n t  t h e  am o u n t 

n e c e s s a r y  t o  p r o v i d e  t h e  a n n u a l  p a y m e n ts  o f  p r i n c i p a l  a n d  i n ­

t e r e s t  on  t h e  B o n d s .

5 . The p r o p o s e d  L e a s e  w i l l  a l s o  o b l i g a t e  t h e  L e s s e e  u n ­

c o n d i t i o n a l l y  t o  p a y  o t h e r  c o s t s  i n  c o n n e c t io n  t h e r e w i t h  a n d  w i l l  

c o n t a i n  an  a p p r o p r i a t e  p r o v i s i o n  r e q u i r i n g  t h e  L e s s e e  t o  p a y

i n  l i e u  o f  t a x e s ,  s u c h  a m o u n ts  a s  w o u ld  o t h e r w i s e  be p a i d  i f  

t h e  L e s s e e  ow ned t h e  P r o j e c t .

6 . In  v ie w  o f  t h e  c r e d i t  o f  t h e  L e s s e e  an d  i t s  s u c c e s s f u l  

a r r a n g e m e n t s  t o  e f f e c t  a  s a l e  o f  t h e  Bonds w i t h o u t  t h e  e s t a b l i s h ­

m e n t o f  r e s e r v e  f u n d s  f o r  t h e  p a y m e n t o f  t h e  p r i n c i p a l  a n d  

i n t e r e s t ,  n o  s u c h  r e s e r v e  f u n d s  w i l l  be  e s t a b l i s h e d .

7 . The L e s s e e  h a s  a d v i s e d  t h e  C o u n ty  B o ard  t h a t  i t  h a s  

a r r a n g e d  f o r  t h e  s a l e  o f  t h e  B onds w h ic h  w i l l  b e a r  i n t e r e s t  a t  

a r a t e  o f  a p p r o x i m a t e l y  8% p e r  annum  a n d  w i l l  be  p a y a b l e ,  i n  

s u b s t a n t i a l l y  e q u a l ,  s u c c e s s i v e ,  a n n u a l  i n s t a l l m e n t s  o f  a p p r o x i ­

m a te ly  $ 2 8 0 ,0 0 0 ,  i n c l u d i n g  p r i n c i p a l  an d  s e m i - a n n u a l  i n t e r e s t ,  

b e g i n n i n g  i n  1 9 7 5 , a n d  c o n t i n u i n g  th r o u g h  2 0 0 0 .

8. T he B onds w i l l  be  i s s u e d  a s  t a x  ex em p t b o n d s  by v i r t u e  

o f  a n  e l e c t i o n  t o  b e  m ade p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  

1 0 3 ( c ) ( 6 ) (A) a n d  (D) o f  t h e  I n t e r n a l  R evenue  Code o f  1 9 5 4 , a s

a m e n d e d .

NOW, THEREFORE, BE IT  RESOLVED BY THE DARLINGTON COUNTY

COMMISSION, IN MEETING DULY ASSEMBLED:

T h a t  t h e  C o u n ty  B o ard  f i n d s  t h a t  t h e  f a c t s  s e t  f o r t h  a b o v e  

a r c  i n  a l l  r e s p e c t s  t r u e  a n d  c o r r e c t ,  and  on s u c h  b a s i s  d e t e r m i n e s  

t o  f i n a n c e  t h e  P r o j e c t  a b o v e  d e s c r i b e d ,  and  t o  a u t h o r i z e  th e  

s a l e  o f  t h e  B onds by D a r l i n g t o n  C o u n ty  a s  a f o r e s a i d .
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BE IT  FURTHER RESOLVED:

T h a t  t h e  P e t i t i o n  i n  fo rm  s u b s t a n t i a l l y  a s  a t t a c h e d  h e r e t o  

b e  p r e s e n t e d  t o  t h e  S t a t e  B o a rd  t o  s e e k  t h e  a p p r o v a l  r e q u i r e d  

by S e c t i o n  14 o f  t h e  A c t ;  a n d  t h a t  s a i d  P e t i t i o n  s h a l l  b e  d u ly  

e x e c u t e d  by t h e  C h a irm a n  an d  a t t e s t e d  by  t h e  C l e r k  o f  t h e  C o u n ty  

B o a r d .

C h a irm a n

(SEAL)

C o n s t i t u t i n g  t h e  M em bers o f  t h e
D a r l i n g t o n  C o u n ty  C o m m iss io n

A t t e s t :

C le r k ’
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STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

TO THE STATE BUDGET AND CONTROL )
) p e t i t i o n

BOARD OF SOUTH CAROLINA )

T he P e t i t i o n  o f  D a r l i n g t o n  C o u n ty  C o m m is s io n  ( t h e  C o u n ty  

B o a rd )  r e s p e c t f u l l y  sh o w s :

1 . The C o u n ty  B o a rd  i s  t h e  g o v e r n i n g  b o d y  o f  D a r l i n g t o n  

C o u n ty , S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by  la w ,  an d  s u c h  i s  t h e  

C o u n ty  B o a rd  r e f e r r e d  t o  i n  A c t N o. 103  o f  t h e  1967 A c ts  o f  t h e  

S o u th  C a r o l i n a  G e n e r a l  A s s e m b ly ,  a s  am en d ed  ( t h e  A c t ) .

2 . The A c t a u t h o r i z e s  an d  em p o w ers  t h e  C o u n ty  B o a r d ,  i f  

i t  s h a l l  co m p ly  w i t h  t h e  p r o v i s i o n s  s e t  f o r t h  i n  t h e  A c t ,  t o  

a c q u i r e  l a n d ,  b u i l d i n g s ,  e q u ip m e n t ,  m a c h in e r y  a n d  o t h e r  im p ro v e ­

m e n ts  d eem ed  n e c e s s a r y ,  s u i t a b l e  a n d  u s e f u l  by  an y  m a n u f a c tu r in g  

o r  p r o c e s s i n g  e n t e r p r i s e ,  a n d  i n  c o n n e c t i o n  w i t h  s u c h  a c q u i s i ­

t i o n ,  t o  e n l a r g e ,  im p ro v e  a n d  e x p a n d  t h e  sa m e ; t o  l e a s e  t h e  

s a m e ; a n d  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  e n l a r g e m e n t ,  im p ro v e m e n t 

an d  e x p a n s io n  o f  t h e  sam e t h r o u g h  t h e  i s s u a n c e  o f  b o n d s  p a y a b le  

f ro m  an d  s e c u r e d  b y  a  p l e d g e  o f  t h e  r e v e n u e s  t o  b e  d e r i v e d  fro m  

t h e  l e a s i n g  o f  s u c h  l a n d ,  b u i l d i n g s ,  e q u ip m e n t  a n d  m a c h in e r y  and  

o t h e r  im p r o v e m e n ts .

3 . The C o u n ty  B o a rd  h a s  a g r e e d  w i t h  N y t r o n i c s  C o m p o n en ts  

G ro u p , I n c . ,  a  D e la w a re  c o r p o r a t i o n  ( t h e  L e s s e e )  t h a t  t h e  

C o u n ty  B o a rd  w i l l  u n d e r t a k e  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p r o v e ­

m en t an d  f u r t h e r  e q u i p p i n g  by  t h e  L e s s e e  o f  t h e  e x i s t i n g  

e l e c t r o n i c  c o m p o n e n ts  m a n u f a c t u r i n g  f a c i l i t i e s  l o c a t e d  in  

D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  t h r o u g h  t h e  i s s u a n c e  o f  I n ­

d u s t r i a l  R ev en u e  B onds p u r s u a n t  t o  t h e  A c t .  In  t h i s  c o n n e c t i o n ,  

t h e  C o u n ty  B o a rd  h a s  a g r e e d  t o  p u r c h a s e  f ro m  t h e  L e s s e e  t h e  

L e s s e e 's  s a i d  e x i s t i n g  f a c i l i t i e s  f o r  a  c o n s i d e r a t i o n  e q u a l  t o  

t h e  b a l a n c e  d u e  ( e s t i m a t e d  a t  $ 5 2 8 ,0 0 0 )  u p o n  t h e  m o r tg a g e s

now e n c u m b e r in g  t h e  s a i d  e x i s t i n g  f a c i l i t i e s  a n d  t o  f i n a n c e
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th e  im p ro v e m e n t an d  f u r t h e r  e q u i p p i n g  o f  t h e  s a i d  e x i s t i n g  

f a c i l i t i e s ;  an d  t h e  C o u n ty  B o a rd  h a s  a g r e e d  t o  i s s u e  Two M i l l i o n  

E i g h t  H u n d re d  S e v e n t y - F i v e  T h o u s a n d  D o l l a r s  ( $ 2 ,8 7 5 ,0 0 0 )  

D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  

R evenue B o n d s , S e r i e s  1974 ( N y t r o n i c s  C o m p o n en ts  G ro u p , I n c .  -  

L e s s e e )  ( t h e  B o n d s) p u r s u a n t  t o  t h e  A c t i n  o r d e r  t o  f i n a n c e  

th e  s a i d  a c q u i s i t i o n ,  im p ro v e m e n t an d  f u r t h e r  e q u ip p in g  o f  t h e  

s a i d  f a c i l i t i e s  w h ic h ,  when c o m p le te d  w i l l  c o n t i n u e  a s  a n  e l e c ­

t r o n i c  c o m p o n e n ts  m a n u f a c t u r i n g  p l a n t  ( th e  7 1 /2  a c r e  p l a n t  s i t e  

and t h e  b u i l d i n g s ,  im p r o v e m e n ts ,  m a c h in e ry  a n d  e q u ip m e n t  c o n s t i ­

t u t i n g  th e  s a i d  f a c i l i t i e s ,  a s  im p ro v e d  an d  e x p a n d e d ,  b e i n g  

h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  P r o j e c t ) .

4 . The C o u n ty  B o a rd  i s  a d v i s e d  by  t h e  L e s s e e  t h a t  t h e  

c o s t  o f  a c q u i r i n g  t h e  s a i d  f a c i l i t i e s  a n d  t h e  c o s t  o f  im p r o v in g  

and  f u r t h e r  e q u i p p i n g  t h e  sam e w i l l  am o u n t t o  a p p r o x i m a t e l y  

$ 2 ,5 8 5 ,0 0 0 ;  a n d ,  t h a t  t h e r e f o r e ,  i n  o r d e r  t o  f i n a n c e  th e  a c q u i ­

s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u i p p i n g  o f  t h e  P r o j e c t  b y  t h e  

L e s s e e ,  i n c l u d i n g  t h e  c o s t s  a n d  c h a r g e s  i n c i d e n t  t o  t h e  i s s u a n c e  

and s a l e  o f  t h e  B o n d s , i t  w i l l  b e  n e c e s s a r y  t h a t  t h e  C o u n ty  B o a rd  

i s s u e  t h e  B onds i n  t h e  p r i n c i p a l  am o u n t o f  $ 2 ,8 7 5 ,0 0 0 .

5 . T he L e s s e e 's  s a i d  e x i s t i n g  f a c i l i t i e s  now e m p lo y  550 

p e r s o n s .  When c o m p le t e d ,  t h e  P r o j e c t  w i l l  em p lo y  a p p r o x im a te ly  

200 p e r s o n s  i n  a d d i t i o n  t o  t h o s e  now e m p lo y e d .

6 . F o r  t h e  r e a s o n s  a b o v e  s e t  f o r t h  an d  h e r e a f t e r  d i s ­

c l o s e d ,  t h e  C o u n ty  B o a rd  h a s  fo u n d ;

(a )  T he p r o p o s e d  P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f

th e  A c t .

(b ) By r e a s o n  o f  u n d e r t a k i n g  t h e  P r o j e c t  no  p e c u n i a r y  

l i a b i l i t y  w i l l  r e s u l t  t o  t h e  C o u n ty  n o r  w i l l  t h e r e  be a c h a r g e  

a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(c )  T he p r o p o s e d  L e a s e  b e tw e e n  t h e  C o u n ty  B o ard  an d  th e  

L e s s e e  w i l l  u n c o n d i t i o n a l l y  o b l i g a t e  t h e  L e s s e e  t o  p a y  r e n t  i n  

an am o u n t a d e q u a te  t o  p r o v id e  f o r  t h e  p r i n c i p a l  a n d  i n t e r e s t  

p a y m e n ts  on t h e  B onds w h ic h  w i l l  b e a r  i n t e r e s t  a t  a r a t e  t o  b e
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e s t a b l i s h e d  o f  a p p r o x i m a t e l y  8% p e r  annum  a n d  w i l l  b e  p a y a b l e  

i n  s u b s t a n t i a l l y  e q u a l ,  s u c c e s s i v e ,  a n n u a l  i n s t a l l m e n t s  o f  

a p p r o x i m a t e l y  $ 2 8 0 ,0 0 0 ,  i n c l u d i n g  p r i n c i p a l  a n d  s e m i - a n n u a l  

i n t e r e s t ,  b e g i n n i n g  i n  1975  t h r o u g h  2 0 0 0 .

(d) T he  L e s s e e  h a s  a r r a n g e d  f o r  t h e  s a l e  o f  t h e  B onds

t o  Wood B r o t h e r s - P e e b l e s  I n v e s t m e n t ,  I n c . ,  M em p h is , T e n n e s s e e ,  

w i t h o u t  t h e  c r e a t i o n  o f  a n y  r e s e r v e  a n d ,  t h e r e f o r e ,  i t  i s  u n n e c ­

e s s a r y  t o  e s t a b l i s h  r e s e r v e  f u n d s  f o r  t h e  p a y m e n t o f  s u c h  p r i n ­

c i p a l  an d  i n t e r e s t .  T he b o n d s  w i l l  b e  s o l d  a t  an  8% d i s c o u n t  

f o r  $ 2 ,6 4 5 ,0 0 0  e

(e )  T he  t e r m s  o f  t h e  L e a s e  w i l l  r e q u i r e  t h e  L e s s e e  t o  

c a r r y  p r o p e r  i n s u r a n c e  a n d  t o  p a y  a l l  c o s t s  o f  m a i n t a i n i n g  

t h e  P r o j e c t  i n  g o o d  r e p a i r .

7 . P u r s u a n t  t o  S e c t i o n  14 o f  t h e  A c t ,  t h e  C o u n ty  B o a rd  

s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

(a ) T he P r o j e c t  c o n s i s t s  o f  t h e  e x i s t i n g  e l e c t r o n i c  com ­

p o n e n t s  m a n u f a c t u r i n g  f a c i l i t i e s  ow ned a n d  o p e r a t e d  by  t h e  

L e s s e e  i n  D a r l i n g t o n  C o u n ty ,  i n c l u d i n g  t h e  7 1 /2  a c r e  p l a n t  s i t e  

t o g e t h e r  w i t h  t h e  im p ro v e m e n ts  t o  b e  m ade t h e r e t o  an d  t h e  

a d d i t i o n a l  e q u ip m e n t  t o  b e  i n s t a l l e d  t h e r e i n  a n d  a l l  o f  w h ic h  

c o n s t i t u t e  an d  w i l l  c o n t i n u e  a s  f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e

o f  e l e c t r o n i c  c o m p o n e n ts .

(b) T he  P r o j e c t ,  w hen c o m p le t e d ,  w i l l  p r o v i d e  e m p lo y m e n t 

f o r  a p p r o x i m a t e l y  200 p e r s o n s ,  i n  a d d i t i o n  t o  t h e  550 p e r s o n s  

now e m p lo y e d  a t  t h e  e x i s t i n g  f a c i l i t i e s .  I t  i s ,  t h e r e f o r e ,  

b e l i e v e d  t h a t  t h e  P r o j e c t  w i l l  h a v e  an e x t r e m e l y  b e n e f i c i a l  

e f f e c t  upon  t h e  econom y o f  t h e  C o u n ty  an d  a r e a s  a d j a c e n t  t h e r e t o

(c )  T he c o s t  o f  t h e  e n t i r e  P r o j e c t  w i l l  am o u n t t o  a p p r o x i ­

m a te ly  $ 2 ,8 7 5 ,0 0 0 ,  i n c l u d i n g  th e  c o s t  o f  a c q u i r i n g  t h e  s a i d  

e x i s t i n g  f a c i l i t i e s ,  t h e  p r o p o s e d  im p ro v e m e n ts  an d  a d d i t i o n a l  

e q u ip m e n t  a n d  m a c h i n e r y ,  an d  a l l  o t h e r  e x p e n s e s  t o  be  i n c u r r e d  

i n  c o n n e c t i o n  t h e r e w i t h .

8 . The p r o p o s e d  L e a s e ,  w i l l  p r o v i d e ,  am ong o t h e r  t h i n g s ,  

t h e  f o l l o w i n g :

(a )  To f i n a n c e  t h e  c o s t  o f  t h e  a c q u i s i t i o n ,  im p ro v e m e n t 

and  f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t ,  t h e  C o u n ty  w i l l  i s s u e
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$ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  

I n d u s t r i a l  R ev en u e  B o n d s , S e r i e s  1974 ( N y t r o n i c s  C o m p o n e n ts  

G ro u p , I n c .  -  L e s s e e )  ( t h e  B o n d s ) .  T he B onds w i l l  b e  s e c u r e d  

by  a p l e d g e  o f  t h e  r e n t s  t o  b e  p a i d  by  t h e  L e s s e e  a n d  w i l l  b e  

f u r t h e r  s e c u r e d  by  a T r u s t  I n d e n t u r e ,  a s  a u t h o r i z e d  by  S e c t i o n  

5 o f  t h e  A c t ,  t o  a  b a n k  y e t  t o  be  n a m e d , a s  T r u s t e e .

(b) The p r o c e e d s  d e r i v e d  fro m  t h e  s a l e  o f  t h e  B onds w i l l  

b e  d e p o s i t e d  w i t h  t h e  T r u s t e e  a n d  w i l l  b e  w i th d r a w n  on  r e q u i s i ­

t i o n  o f  t h e  L e s s e e  a n d  t h e  C o u n ty  a n d  a p p l i e d  s o l e l y  f o r  t h e  

p a y m e n t o f  c o s t s  i n c i d e n t  t o  t h e  a c q u i s i t i o n ,  im p ro v e m e n t a n d  

f u r t h e r  e q u i p p i n g  o f  t h e  P r o j e c t ,  a n d  t h e  i s s u a n c e  o f  t h e  B o n d s .

(c )  The L e a se  w i l l  c o n t a i n  a s p e c i f i c  p r o v i s i o n  by  w h ic h  t h e  

L e s s e e  w i l l  u n c o n d i t i o n a l l y  a g r e e  t o  m ake p a y m e n ts  t o  D a r l i n g t o n  

C o u n ty ,  t o  a n y  S c h o o l  D i s t r i c t  i n  D a r l i n g t o n  C o u n ty  a n d  t o  a l l  

o t h e r  p o l i t i c a l  u n i t s  i n  w h ic h  t h e  P r o j e c t  i s  s i t u a t e d ,  i n  l i e u

o f  t a x e s ,  in  s u c h  a m o u n ts  a s  w o u ld  r e s u l t  fro m  t a x e s  l e v i e d  on  

t h e  P r o j e c t  b y  D a r l i n g t o n  C o u n ty , by a n y  s u c h  S c h o o l  D i s t r i c t ,  

and  by  s a i d  p o l i t i c a l  u n i t s  i f  t h e  P r o j e c t  w e re  ow ned b y  t h e  

L e s s e e ,  b u t  w i t h  a p p r o p r i a t e  r e d u c t i o n s  s i m i l a r  t o  t h e  t a x  r e ­

d u c t i o n s ,  i f  a n y ,  w h ic h  w o u ld  be a f f o r d e d  t h e  L e s s e e  w e re  i t  t h e  

o w n er o f  t h e  P r o j e c t .

(d ) The L e a se  w i l l  c o n t a i n  no  p r o v i s i o n  im p o s in g  a n y  

p e c u n i a r y  l i a b i l i t y  upon  t h e  C o u n ty  o r  w h ic h  w o u ld  c r e a t e  a 

c h a r g e  upon  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(e )  The L e a se  w i l l  c o n t a i n  p r o v i s i o n s  w h ic h  w o u ld  p r o v i d e  

f o r  i t s  am endm en t in  o r d e r  t o  make p r o v i s i o n  f o r  t h e  i s s u a n c e  

o f  a d d i t i o n a l  b o n d s  u n d e r  t h e  c o n d i t i o n s  t h e r e i n  s e t  f o r t h

an d  m o re  f u l l y  s e t  f o r t h  i n  t h e  I n d e n t u r e .

9 .  The p r o p o s e d  T r u s t  I n d e n t u r e  w i l l  b e  i n  c o n v e n t i o n a l  

fo rm  and  c o n s t i t u t e  a f o r e c l o s e a b l e  m o r tg a g e  u p o n  t h e  P r o j e c t .  

I n c lu d e d  in  t h e  g r a n t i n g  c l a u s e  w i l l  b e :

(a ) A l l  r e a l  p r o p e r t y ,  e q u ip m e n t  a n d  m a c h in e r y  a n d  i n t e r e s t s  

t h e r e i n ,  a c q u i r e d  o r  t o  b e  a c q u i r e d  f o r  t h e  P r o j e c t .
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(b ) T he r i g h t ,  t i t l e  a n d  i n t e r e s t  o f  t h e  C o u n ty  i n  t h e

L e a s e .

(c )  A l l  r e n t a l s  an d  r e v e n u e s  d e r i v e d  by  t h e  C o u n ty  u n d e r  

t h e  L e a s e ,  e x c e p t  t h o s e  p a y m e n ts  t o  b e  m ade i n  l i e u  o f  t a x e s  o r  

by  way o f  i n d e m n i f i c a t i o n  o r  a t t o r n e y s  f e e s .

T he I n d e n t u r e  w i l l  m ake p r o v i s i o n  f o r  t h e  i n i t i a l  i s s u a n c e  

o f  Two M i l l i o n  E i g h t  H u n d re d  S e v e n t y - F i v e  T h o u s a n d  D o l l a r s  

( $ 2 ,8 7 5 ,0 0 0 )  o f  B onds t o  b e  s e c u r e d  t h e r e u n d e r .  I t  w i l l  make 

p r o v i s i o n  f o r  t h e  i s s u a n c e  o f  a d d i t i o n a l  b o n d s  t o  t h e  e x t e n t  

and  in  t h e  m a n n e r  t o  b e  s e t  f o r t h  i n  t h e  I n d e n t u r e .  I t  w i l l  

p r o v i d e  f o r  t h e  p a y m e n t a n d  r e d e m p t io n  o f  t h e  B o n d s , t h e  e s t a b ­

l i s h m e n t  o f  a B ond F und  i n t o  w h ic h  t h e  p r o c e e d s  o f  t h e  r e n t s  

p a y a b l e  by t h e  L e s s e e  a r e  p l a c e d ,  a n d  t h e  u s e  o f  s a i d  fu n d  f o r  

t h e  p a y m e n t o f  t h e  B o n d s . I t  w i l l  im p o se  u p o n  t h e  L e s s e e  t h e  

o b l i g a t i o n  t o  p a y ,  i n  a d d i t i o n  t o  t h e  m oneys r e q u i r e d  f o r  t h e  

p a y m e n t o f  t h e  p r i n c i p a l  a n d  i n t e r e s t  o f  t h e  B o n d s , a l l  o t h e r  

c o s t s  a n d  e x p e n s e s  r e s u l t i n g  f ro m  t h e  e x e c u t i o n  a n d  d e l i v e r y  

o f  t h e  I n d e n t u r e  a n d  t h e  i s s u a n c e  o f  t h e  B onds p u r s u a n t  t h e r e t o .

1 0 . The p r o p o s e d  L e a s e  an d  t h e  p r o p o s e d  T r u s t  I n d e n t u r e  

w i l l  b e  in  s u b s t a n t i a l l y  t h e  fo rm  h e r e t o f o r e  u s e d  i n  t h e  

i s s u a n c e  o f  I n d u s t r i a l  R ev en u e  B onds p u r s u a n t  t o  t h e  A c t .

Upon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C o u n ty  B o a rd  r e s p e c t ­

f u l l y  p r a y s :

T h a t  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  a c c e p t  t h e  f i l i n g  

o f  t h e  P e t i t i o n  p r e s e n t e d  h e r e w i t h  a n d  t h a t  i t  d o ,  t h e r e a f t e r ,  

and  as  so o n  a s  p r a c t i c a b l e ,  m ake i t s  i n d e p e n d e n t  i n v e s t i g a t i o n  

o f  t h e  P r o j e c t  and  t h e  t e r m s  a n d  p r o v i s i o n s  o f  t h e  L e a se  and  

t h e  I n d e n t u r e ,  a s  i t  deem s a d v i s a b l e ,  a n d  t h a t  t h e r e a f t e r ,  t h e  

s a i d  S t a t e  B o a rd  m ake a f i n d i n g  t h a t  t h e  p r o p o s e d  P r o j e c t  w i l l  

p ro m o te  t h e  p u r p o s e  o f  t h e  A c t a n d  t h a t  i t  i s  r e a s o n a b l y  a n t i c i ­

p a t e d  t o  e f f e c t  s u c h  r e s u l t ,  a n d  on  t h e  b a s i s  o f  s u c h  f i n d i n g ,  

t h a t  i t  d o e s  a p p r o v e  t h e  P r o j e c t ,  i n c l u d i n g  c h a n g e s  i n  an y  d e t a i l s  

o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  c o n su m m a te d  w h ic h  do n o t  ma­

t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g ,  a n d  g i v e  p u b l i s h e d  n o t i c e
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o f  i t s  a p p r o v a l  i n  t h e  m a n n e r  s e t  f o r t h  i n  S e c t i o n  14 o f  t h e

A c t .

R e s p e c t f u l l y  s u b m i t t e d ,  

DARLINGTON COUNTY COMMISSION

(SEAL) By ________________ ___ _________
C h a irm a n

By _________
cT£H

*  _



STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

I ,  t h e  u n d e r s i g n e d ,  C le r k  o f  t h e  D a r l i n g t o n  C o u n ty  

C o m m is s io n , D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  DO HEREBY

CERTIFY:

T h a t  t h e  f o r e g o i n g  i s  a t r u e ,  c o r r e c t  an d  v e r b a t i m  co p y  

o f  t h e  R e s o l u t i o n  u n a n im o u s ly  a d o p te d  by t h e  s a i d  D a r l i n g t o n  

C o u n ty  C o m m issio n  a t  a d u ly  c a l l e d  a n d  r e g u l a r l y  h e l d  m e e t in g  

a t  w h ic h  a l l  m em bers a t t e n d e d  a n d  r e m a in e d  t h r o u g h o u t  on  _________

1 9 7 4 .

T h a t  t h e  s a i d  R e s o l u t i o n  w as o f f e r e d  by  ___________________________

a n d  w as s e c o n d e d  b y  __________________________ , a n d  t h e  sam e i s  now i n

f u l l  f o r c e  and e f f e c t  an d  h a s  n o t  b e e n  m o d i f i e d ,  a m e n d e d , 

r e p e a l e d  o r  r e s c i n d e d .

IN WITNESS WHEREOF, I  h a v e  h e r e u n t o  s e t  my Hand a n d  t h e  S e a l  

o f  t h e  s a i d  D a r l i n g t o n  C o u n ty  C o m m is s io n , D a r l i n g t o n  C o u n ty ,

S o u th  C a r o l i n a ,  t h i s  _____ d a y  o f  __________ , A. D. , 1 9 7 4 .

C l e r k ,  D a r l i n g t o n  C o u n ty  C o m m iss io n

(SEAL)
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A RESOLUTION Number 69

APPROVING THE FINANCING OF THE ACQUISITION, IMPROVEMENT AND 
FURTHER EQUIPPING OF CERTAIN MANUFACTURING FA C IL IT IE S IN 
DARLINGTON COUNTY (TO BE LEASED TO NYTRONICS COMPONENTS GROUP, 
IN C .) THROUGH THE ISSUANCE OF TWO MILLION EIGHT HUNDRED 
SEVENTY-FIVE THOUSAND DOLLARS ( $ 2 ,8 7 5 ,0 0 0 )  OF DARLINGTON COUNTY, 
SOUTH CAROLINA, FIRST MORTGAGE INDUSTRIAL REVENUE BONDS, SERIES 
1974 (NYTRONICS COMPONENTS GROUP, IN C. -  LESSEE); AND AUTHORIZING 
THE PETITION TO THE STATE BUDGET AND CONTROL BOARD OF SOUTH 
CAROLINA FOR IT S  APPROVAL OF SUCH UNDERTAKING PURSUANT TO ACT 
NO. 103 OF THE 1967 ACTS OF THE SOUTH CAROLINA GENERAL ASSEMBLY,
AS AMENDED.

As an  i n c i d e n t  t o  t h e  a d o p t i o n  o f  t h i s  R e s o l u t i o n ,  t h e  

D a r l i n g t o n  C o u n ty  C o m m iss io n  (w h ich  i s  t h e  g o v e r n in g  bo d y  o f  

D a r l i n g t o n  C o u n ty )  ( t h e  C o u n ty  B o a r d ) , h a s  m ade t h e  f o l l o w i n g  

f i n d i n g s :

1 . N y t r o n i c s  C o m p o n en ts  G ro u p , I n c . ,  a D e la w a re  c o r ­

p o r a t i o n  ( t h e  L e s s e e )  h a s  p r o p o s e d  t h a t  t h e  C o u n ty  B o a rd  u n d e r t a k e  

t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u ip p in g  

o f  t h e  L e s s e e 's  e x i s t i n g  e l e c t r o n i c  c o m p o n e n ts  m a n u f a c tu r in g  

f a c i l i t i e s  l o c a t e d  i n  D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  a t  an  

e s t i m a t e d  c o s t  o f  $ 2 ,5 8 5 ,0 0 0 ,  i n c l u d i n g  t h e  p a y m e n t o f  e x i s t i n g  

m o r tg a g e s  i n  t h e  am o u n t o f  a p p r o x i m a t e l y  $ 5 2 8 ,0 0 0 ,  th r o u g h  t h e  

i s s u a n c e  o f  I n d u s t r i a l  R ev e n u e  B onds p u r s u a n t  t o  t h e  a u t h o r i z a ­

t i o n  o f  A c t No. 103 o f  t h e  1 9 6 7  A c ts  o f  t h e  S o u th  C a r o l i n a  G e n e r a l

A s s e m b ly ,  a s  am ended  ( t h e  A c t ) . The L e s s e e  h a s  a d v i s e d  t h e  C o u n ty  

B o a rd  t h a t  i t s  p r o p o s e d  im p ro v e m e n t an d  e x p a n s io n  p r o j e c t  i s  

d e p e n d e n t  u p o n  t h e  a s s i s t a n c e  w h ic h  t h e  C o u n ty  m ig h t  r e n d e r  

th r o u g h  t h e  s a l e  o f  $ 2 ,8 7 5 ,0 0 0  I n d u s t r i a l  R ev en u e  B onds p u r s u a n t  

to  t h e  A ct ( th e  B o n d s ) . The C o u n ty  B o a rd  h a s  a g r e e d  so  t o  f i n a n c e  

t h e  a c q u i s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u ip p in g  o f  t h e  s a i d  

f a c i l i t i e s  ( th e  s a i d  7 1 /2  a c r e  p l a n t  s i t e  an d  t h e  b u i l d i n g s ,  

m a c h in e r y  a n d  e q u ip m e n t  c o n s t i t u t i n g  t h e  s a i d  f a c i l i t i e s ,  a s  

im p ro v e d  a n d  e x p a n d e d ,  b e in g  h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  

P r o j e c t )  , a n d  a d o p t s  t h i s  R e s o l u t i o n  t o  e v id e n c e  i t s  a p p r o v a l  o f  

t h e  i s s u a n c e  o f  t h e  B onds a s  a f o r e s a i d  an d  t o  a u t h o r i z e  a p e t i ­

t i o n  t o  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  ( t h e  S t a t e  B o ard ) 

s e t t i n g  f o r t h  t h e  f a c t s  r e q u i r e d  by S e c t i o n  14 o f  t h e  A c t.
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2 . The C o u n ty  B o ard  h a s  d e t e r m in e d  t h a t  t h e  P r o j e c t  w i l l  

s u b s e r v e  t h e  p u r p o s e s  o f  t h e  A c t a n d  n e i t h e r  t h e  P r o j e c t  n o r

t h e  B onds w i l l  g iv e  r i s e  t o  a n y  p e c u n i a r y  l i a b i l i t y  o f  D a r l i n g t o n  

C o u n ty  o r  a c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

3 . The am oun t n e c e s s a r y  t o  f i n a n c e  t h e  P r o j e c t  i s  Two 

M i l l i o n  E ig h t  H undred  S e v e n t y - F i v e  T h o u s a n d  D o l l a r s  ( $ 2 ,8 7 5 ,0 0 0 ) .

4 . U nder t h e  L e a se  t o  b e  e n t e r e d  i n t o  w i t h  t h e  C o u n ty  B o a r d ,  

t h e  L e s s e e  w i l l  u n c o n d i t i o n a l l y  a g r e e  t o  p av  a s  r e n t  t h e  am o u n t 

n e c e s s a r y  t o  p r o v id e  th e  a n n u a l  p a y m e n ts  o f  p r i n c i p a l  and  i n ­

t e r e s t  on t h e  B o n d s.

5 . The p r o p o s e d  L e a se  w i l l  a l s o  o b l i g a t e  t h e  L e s s e e  u n ­

c o n d i t i o n a l l y  t o  p ay  o t h e r  c o s t s  i n  c o n n e c t i o n  t h e r e w i t h  an d  w i l l  

c o n t a i n  an a p p r o p r i a t e  p r o v i s i o n  r e q u i r i n g  t h e  L e s s e e  t o  p ay

i n  l i e u  o f  t a x e s ,  s u c h  a m o u n ts  a s  w o u ld  o t h e r w i s e  be p a i d  i f  

t h e  L e s s e e  owned t h e  P r o j e c t .

6 . In  v iew  o f  t h e  c r e d i t  o f  t h e  L e s s e e  a n d  i t s  s u c c e s s f u l

a r r a n g e m e n ts  t o  e f f e c t  a s a l e  o f  t h e  B onds w i t h o u t  t h e  e s t a b l i s h ­

m e n t o f  r e s e r v e  fu n d s  f o r  t h e  p a y m e n t o f  t h e  p r i n c i p a l  and  

i n t e r e s t ,  no s u c h  r e s e r v e  f u n d s  w i l l  b e  e s t a b l i s h e d .

7 . The L e s s e e  h a s  a d v i s e d  t h e  C o u n ty  B o a rd  t h a t  i t  h a s  

a r r a n g e d  f o r  t h e  s a l e  o f  t h e  B onds w h ic h  w i l l  b e a r  i n t e r e s t  a t  

a r a t e  o f  a p p r o x im a te ly  8% p e r  annum  a n d  w i l l  b e  p a y a b l e ,  in  

s u b s t a n t i a l l y  e q u a l ,  s u c c e s s i v e ,  a n n u a l  i n s t a l l m e n t s  o f  a p p r o x i ­

m a te ly  $ 2 8 0 ,0 0 0 , i n c l u d i n g  p r i n c i p a l  an d  s e m i - a n n u a l  i n t e r e s t ,  

b e g in n in g  i n  1 9 7 5 , an d  c o n t i n u i n g  th r o u g h  2 0 0 0 .

8. The Bonds w i l l  b e  i s s u e d  a s  t a x  e x e m p t b o n d s  by v i r t u e  

o f  an  e l e c t i o n  t o  b e  made p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  

1 0 3 ( c ) ( 6 ) ( A )  and  (D) o f  t h e  I n t e r n a l  R ev en u e  C ode o f  1954 , a s

a m e n d e d .

NOW, THEREFORE, BE IT  RESOLVED BY THE DARLINGTON COUNTY

COMMISSION, IN MEETING DULY ASSEMBLED:

T h a t  t h e  C o u n ty  B o ard  f i n d s  t h a t  t h e  f a c t s  s e t  f o r t h  a b o v e  

a r e  in  a l l  r e s p e c t s  t r u e  an d  c o r r e c t ,  and  o n  s u c h  b a s i s  d e t e r m i n e s  

to  f i n a n c e  th e  P r o j e c t  a b o v e  d e s c r i b e d ,  a n d  t o  a u t h o r i z e  t h e  

s a l e  o f  th e  Bonds by D a r l i n g t o n  C o u n tv  a s  a f o r e s a i d .

7SS



- 3 -

BE IT  FURTHER RESOLVED:

T h a t  t h e  P e t i t i o n  i n  fo rm  s u b s t a n t i a l l y  a s  a t t a c h e d  h e r e t o  

b e  p r e s e n t e d  t o  t h e  S t a t e  B o a rd  t o  s e e k  t h e  a p p r o v a l  r e q u i r e d  

by  S e c t i o n  14 o f  t h e  A c t ;  a n d  t h a t  s a i d  P e t i t i o n  s h a l l  be  d u ly  

e x e c u t e d  by t h e  C h a irm a n  a n d  a t t e s t e d  by t h e  C le r k  o f  t h e  C o u n ty

B o a r d .

US’

(SEAL)

-

C o n s t i t u t i n g  t h e  M em bers /Of t h e
D a r l i n g t o n  C o u n ty  C o m m issio n

A t t e s t :

___________________________________________

SOo



STATE OF SOUTH CAROLINA

COUNTY OF DARLINGTON

TO THE STATE BUDGET AND CONTROL )
) p e t i t i o n

BOARD OF SOUTH CAROLINA )

The P e t i t i o n  o f  D a r l i n g t o n  C o u n ty  C o m m iss io n  ( t h e  C o u n ty  

B o a rd )  r e s p e c t f u l l y  sh o w s :

1 . The C o u n ty  B o a rd  i s  t h e  g o v e r n in g  body  o f  D a r l i n g t o n  

C o u n ty ,  S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by  la w , an d  s u c h  i s  t h e  

C o u n ty  B o a rd  r e f e r r e d  t o  in  A c t No. 103 o f  t h e  1967 A c ts  o f  t h e  

S o u th  C a r o l i n a  G e n e r a l  A ss e m b ly , a s  am ended  ( th e  A c t ) .

2 . The A c t a u t h o r i z e s  an d  em pow ers t h e  C o u n ty  B o a r d ,  i f  

i t  s h a l l  c o m p ly  w i t h  t h e  p r o v i s i o n s  s e t  f o r t h  i n  t h e  A c t ,  t o  

a c q u i r e  l a n d ,  b u i l d i n g s ,  e q u ip m e n t ,  m a c h in e r y  a n d  o t h e r  im p r o v e ­

m e n ts  deem ed  n e c e s s a r y ,  s u i t a b l e  and  u s e f u l  by an y  m a n u f a c t u r i n g  

o r  p r o c e s s i n g  e n t e r p r i s e ,  an d  in  c o n n e c t io n  w i th  s u c h  a c q u i s i ­

t i o n ,  t o  e n l a r g e ,  im p ro v e  a n d  e x p a n d  t h e  sam e ; t o  l e a s e  t h e  

sa m e ; a n d  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  e n l a r g e m e n t ,  im p ro v e m e n t 

a n d  e x p a n s io n  o f  t h e  sam e t h r o u g h  t h e  i s s u a n c e  o f  b o n d s  p a y a b le  

f ro m  an d  s e c u r e d  by  a p l e d g e  o f  th e  r e v e n u e s  t o  be  d e r i v e d  fro m  

t h e  l e a s i n g  o f  s u c h  l a n d ,  b u i l d i n g s ,  e q u ip m e n t  an d  m a c h in e r y  an d  

o t h e r  im p r o v e m e n ts .

3 . The C o u n ty  B o a rd  h a s  a g r e e d  w i t h  N y t r o n i c s  C o m p o n en ts  

G ro u p , I n c . , a  D e la w a re  c o r p o r a t i o n  ( t h e  L e s s e e )  t h a t  t h e  

C o u n ty  B o a rd  w i l l  u n d e r t a k e  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p r o v e ­

m en t a n d  f u r t h e r  e q u i p p i n g  by t h e  L e s s e e  o f  t h e  e x i s t i n g  

e l e c t r o n i c  c o m p o n e n ts  m a n u f a c tu r in g  f a c i l i t i e s  l o c a t e d  i n  

D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  t h r o u g h  t h e  i s s u a n c e  o f  I n ­

d u s t r i a l  R ev en u e  B onds p u r s u a n t  t o  t h e  A c t .  In  t h i s  c o n n e c t i o n ,  

t h e  C o u n ty  B o a rd  h a s  a g r e e d  t o  p u r c h a s e  fro m  t h e  L e s s e e  t h e  

L e s s e e ’ s s a i d  e x i s t i n g  f a c i l i t i e s  f o r  a c o n s i d e r a t i o n  e q u a l  t o  

t h e  b a l a n c e  d u e  ( e s t i m a t e d  a t  $ 5 2 8 ,0 0 0 )  upon  t h e  m o r tg a g e s

now e n c u m b e r in g  t h e  s a i d  e x i s t i n g  f a c i l i t i e s  a n d  t o  f i n a n c e
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th e  im p ro v e m e n t a n d  f u r t h e r  e q u i p p i n g  o f  t h e  s a i d  e x i s t i n g  

f a c i l i t i e s ;  an d  t h e  C o u n ty  B o a rd  h a s  a g r e e d  t o  i s s u e  Two M i l l i o n  

E ig h t  H u n d red  S e v e n ty - F i v e  T h o u sa n d  D o l l a r s  ( $ 2 ,8 7 5 ,0 0 0 )  

D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  

R evenue  B o n d s , S e r i e s  1974 ( N y t r o n ic s  C o m p o n en ts  G ro u p , I n c .  -  

L e s s e e )  ( t h e  B onds) p u r s u a n t  t o  t h e  A ct in  o r d e r  t o  f i n a n c e  

t h e  s a i d  a c q u i s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u i p p i n g  o f  t h e  

s a i d  f a c i l i t i e s  w h ic h ,  when c o m p le te d  w i l l  c o n t i n u e  a s  an  e l e c ­

t r o n i c  c o m p o n e n ts  m a n u f a c tu r in g  p l a n t  ( th e  7 1 /2  a c r e  p l a n t  s i t e  

and t h e  b u i l d i n g s ,  im p r o v e m e n ts ,  m a c h in e ry  an d  e q u ip m e n t  c o n s t i ­

t u t i n g  t h e  s a i d  f a c i l i t i e s ,  a s  im p ro v e d  an d  e x p a n d e d ,  b e i n g  

h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  P r o j e c t ) .

4 . The C o u n ty  B o a rd  i s  a d v i s e d  by t h e  L e s s e e  t h a t  t h e  

c o s t  o f  a c q u i r i n g  t h e  s a i d  f a c i l i t i e s  a n d  t h e  c o s t  o f  im p r o v in g  

and  f u r t h e r  e q u ip p in g  t h e  sam e w i l l  am oun t t o  a p p r o x i m a t e l y  

$ 2 ,5 8 5 ,0 0 0 ;  a n d ,  t h a t  t h e r e f o r e ,  i n  o r d e r  t o  f i n a n c e  t h e  a c q u i ­

s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u i p p i n g  o f  t h e  P r o j e c t  b y  th e  

L e s s e e ,  i n c l u d i n g  t h e  c o s t s  a n d  c h a r g e s  i n c i d e n t  t o  t h e  i s s u a n c e  

and  s a l e  o f  t h e  B o n d s , i t  w i l l  be  n e c e s s a r y  t h a t  t h e  C o u n ty  B oard  

i s s u e  t h e  B onds i n  t h e  p r i n c i p a l  a m o u n t o f  $ 2 ,8 7 5 ,0 0 0 .

5 . The L e s s e e 's  s a i d  e x i s t i n g  f a c i l i t i e s  now e m p lo y  550 

p e r s o n s .  When c o m p le te d ,  t h e  P r o j e c t  w i l l  e m p lo y  a p p r o x im a te ly  

200 p e r s o n s  in  a d d i t i o n  t o  t h o s e  now e m p lo y e d .

6 . F o r  t h e  r e a s o n s  a b o v e  s e t  f o r t h  an d  h e r e a f t e r  d i s ­

c l o s e d ,  t h e  C o u n ty  B o a rd  h a s  f o u n d ;

(a )  The p r o p o s e d  P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f

t h e  A c t .

(b) By r e a s o n  o f  u n d e r t a k i n g  t h e  P r o j e c t  no p e c u n i a r y  

l i a b i l i t y  w i l l  r e s u l t  t o  t h e  C o u n ty  n o r  w i l l  t h e r e  be  a  c h a r g e  

a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(c )  The p r o p o s e d  L e a s e  b e tw e e n  t h e  C o u n ty  B o a rd  an d  th e  

L e s s e e  w i l l  u n c o n d i t i o n a l l y  o b l i g a t e  t h e  L e s s e e  t o  p a y  r e n t  i n  

an am o u n t a d e q u a te  t o  p r o v i d e  f o r  t h e  p r i n c i p a l  an d  i n t e r e s t  

p a y m e n ts  on t h e  B onds w h ic h  w i l l  b e a r  i n t e r e s t  a t  a r a t e  t o  b e

s o :



e s t a b l i s h e d  o f  a p p r o x i m a t e l y  8% p e r  annum  a n d  w i l l  b e  p a y a b le  

in  s u b s t a n t i a l l y  e q u a l ,  s u c c e s s i v e ,  a n n u a l  i n s t a l l m e n t s  o f  

a p p r o x im a te ly  $ 2 8 0 ,0 0 0 ,  i n c l u d i n g  p r i n c i p a l  an d  s e m i - a n n u a l  

i n t e r e s t ,  b e g i n n i n g  i n  1975  th r o u g h  2 0 0 0 .

(d) The L e s s e e  h a s  a r r a n g e d  f o r  t h e  s a l e  o f  t h e  B onds

t o  Wood B r o t h e r s - P e e b l e s  I n v e s t m e n t ,  I n c . ,  M em ph is, T e n n e s s e e ,  

w i t h o u t  t h e  c r e a t i o n  o f  an y  r e s e r v e  a n d ,  t h e r e f o r e ,  i t  i s  u n n e c ­

e s s a r y  t o  e s t a b l i s h  r e s e r v e  fu n d s  f o r  t h e  p a y m e n t o f  s u c h  p r i n ­

c i p a l  an d  i n t e r e s t .  The b o n d s  w i l l  b e  s o l d  a t  an  8% d i s c o u n t  

f o r  $ 2 ,6 4 5 .0 0 0

(e ) The te r m s  o f  t h e  L e a s e  w i l l  r e q u i r e  t h e  L e s s e e  t o  

c a r r y  p r o p e r  i n s u r a n c e  and  t o  p a y  a l l  c o s t s  o f  m a i n t a i n i n g  

t h e  P r o j e c t  i n  g o o d  r e p a i r .

7 . P u r s u a n t  t o  S e c t i o n  14 o f  t h e  A c t ,  t h e  C o u n ty  B o ard  

s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

(a) The P r o j e c t  c o n s i s t s  o f  t h e  e x i s t i n g  e l e c t r o n i c  com­

p o n e n t s  m a n u f a c tu r in g  f a c i l i t i e s  ow ned a n d  o p e r a t e d  by t h e  

L e s s e e  i n  D a r l i n g t o n  C o u n ty ,  i n c l u d i n g  t h e  7 1 /2  a c r e  p l a n t  s i t e  

t o g e t h e r  w i th  t h e  im p ro v e m e n ts  t o  b e  m ade t h e r e t o  a n d  t h e  

a d d i t i o n a l  e q u ip m e n t  t o  be i n s t a l l e d  t h e r e i n  an d  a l l  o f  w h ic h  

c o n s t i t u t e  an d  w i l l  c o n t i n u e  a s  f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e

o f  e l e c t r o n i c  c o m p o n e n ts .

(b) The P r o j e c t ,  when c o m p le te d ,  w i l l  p r o v i d e  em p lo y m en t 

f o r  a p p r o x im a te ly  200 p e r s o n s ,  i n  a d d i t i o n  t o  t h e  550 p e r s o n s  

now e m p lo y e d  a t  t h e  e x i s t i n g  f a c i l i t i e s .  I t  i s ,  t h e r e f o r e ,  

b e l i e v e d  t h a t  t h e  P r o j e c t  w i l l  h a v e  an  e x t r e m e l y  b e n e f i c i a l  

e f f e c t  upon  t h e  econom y o f  t h e  C o u n ty  a n d  a r e a s  a d j a c e n t  t h e r e t o

(c ) The c o s t  o f  t h e  e n t i r e  P r o j e c t  w i l l  am o u n t t o  a p p r o x i ­

m a te ly  $ 2 ,8 7 5 ,0 0 0 ,  i n c l u d i n g  t h e  c o s t  o f  a c q u i r i n g  t h e  s a i d  

e x i s t i n g  f a c i l i t i e s ,  t h e  p r o p o s e d  im p ro v e m e n ts  an d  a d d i t i o n a l  

e q u ip m e n t  and  m a c h in e r y ,  an d  a l l  o t h e r  e x p e n s e s  t o  b e  i n c u r r e d

in  c o n n e c t i o n  t h e r e w i t h .

8 . The p r o p o s e d  L e a s e ,  w i l l  p r o v i d e ,  am ong o t h e r  t h i n g s ,  

t h e  f o l l o w i n g :

(a ) To f i n a n c e  t h e  c o s t  o f  t h e  a c q u i s i t i o n ,  im p ro v e m e n t 

f u r t h e r  e q u i p p i n g  o f  t h e  P r o j e c t ,  t h e  C o u n ty  w i l l  i s s u e
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$ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  

I n d u s t r i a l  R ev en u e  B o n d s , S e r i e s  1974 ( N y t r o n ic s  C o m p o n en ts  

G ro u p , I n c .  -  L e s s e e )  ( t h e  B o n d s ) .  The B onds w i l l  b e  s e c u r e d  

by  a p l e d g e  o f  t h e  r e n t s  t o  b e  p a i d  by t h e  L e s s e e  a n d  w i l l  b e  

f u r t h e r  s e c u r e d  by  a T r u s t  I n d e n t u r e ,  a s  a u t h o r i z e d  by S e c t i o n  

5 o f  t h e  A c t ,  t o  a  b a n k  y e t  t o  be n a m ed , a s  T r u s t e e .

(b) The p r o c e e d s  d e r i v e d  f ro m  t h e  s a l e  o f  t h e  B onds w i l l  

b e  d e p o s i t e d  w i th  t h e  T r u s t e e  a n d  w i l l  b e  w ith d ra w n  on r e q u i s i ­

t i o n  o f  t h e  L e s s e e  a n d  t h e  C o u n ty  a n d  a p p l i e d  s o l e l y  f o r  t h e  

p a y m e n t o f  c o s t s  i n c i d e n t  t o  t h e  a c q u i s i t i o n ,  im p ro v e m e n t a n d  

f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t ,  a n d  t h e  i s s u a n c e  o f  t h e  B o n d s .

(c )  The L e a s e  w i l l  c o n t a i n  a s p e c i f i c  p r o v i s i o n  b y  w h ic h  t h e  

L e s s e e  w i l l  u n c o n d i t i o n a l l y  a g r e e  t o  m ake p a y m e n ts  t o  D a r l i n g t o n  

C o u n ty , t o  an y  S c h o o l D i s t r i c t  i n  D a r l i n g t o n  C o u n ty  an d  t o  a l l  

o t h e r  p o l i t i c a l  u n i t s  i n  w h ic h  t h e  P r o j e c t  i s  s i t u a t e d ,  in  l i e u

o f  t a x e s ,  i n  s u c h  a m o u n ts  a s  w o u ld  r e s u l t  f ro m  t a x e s  l e v i e d  on 

th e  P r o j e c t  by  D a r l i n g t o n  C o u n ty ,  by  a n y  s u c h  S c h o o l  D i s t r i c t ,  

and  by s a i d  p o l i t i c a l  u n i t s  i f  t h e  P r o j e c t  w e re  ow ned b y  t h e  

L e s s e e ,  b u t  w i t h  a p p r o p r i a t e  r e d u c t i o n s  s i m i l a r  t o  t h e  t a x  r e ­

d u c t i o n s ,  i f  a n y ,  w h ic h  w o u ld  b e  a f f o r d e d  t h e  L e s s e e  w e re  i t  t h e  

o w n er o f  t h e  P r o j e c t .

(d )  The L e a s e  w i l l  c o n t a i n  n o  p r o v i s i o n  im p o s in g  an y  

p e c u n i a r y  l i a b i l i t y  u p o n  t h e  C o u n ty  o r  w h ic h  w o u ld  c r e a t e  a 

c h a r g e  upon  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(e )  The L e a s e  w i l l  c o n t a i n  p r o v i s i o n s  w h ic h  w o u ld  p r o v i d e  

f o r  i t s  am endm ent in  o r d e r  t o  m ake p r o v i s i o n  f o r  t h e  i s s u a n c e  

o f  a d d i t i o n a l  b o n d s  u n d e r  t h e  c o n d i t i o n s  t h e r e i n  s e t  f o r t h

and  m o re  f u l l y  s e t  f o r t h  i n  t h e  I n d e n t u r e .

9 . The p r o p o s e d  T r u s t  I n d e n t u r e  w i l l  b e  i n  c o n v e n t i o n a l  

fo rm  a n d  c o n s t i t u t e  a f o r e c l o s e a b l e  m o r tg a g e  u p o n  t h e  P r o j e c t .  

I n c lu d e d  in  t h e  g r a n t i n g  c l a u s e  w i l l  b e :

(a )  A l l  r e a l  p r o p e r t y ,  e q u ip m e n t  an d  m a c h in e r y  a n d  i n t e r e s t s  

t h e r e i n ,  a c q u i r e d  o r  t o  b e  a c q u i r e d  f o r  t h e  P r o j e c t .

SOI
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(b) The r i g h t ,  t i t l e  a n d  i n t e r e s t  o f  t h e  C o u n ty  i n  t h e

L e a s e .

(c ) A l l  r e n t a l s  a n d  r e v e n u e s  d e r i v e d  by t h e  C o u n ty  u n d e r  

t h e  L e a s e ,  e x c e p t  t h o s e  p a y m e n ts  t o  be  made i n  l i e u  o f  t a x e s  o r  

by  way o f  i n d e m n i f i c a t i o n  o r  a t t o r n e y s  f e e s .

The I n d e n t u r e  w i l l  m ake p r o v i s i o n  f o r  t h e  i n i t i a l  i s s u a n c e  

o f  Two M i l l i o n  E i g h t  H u n d red  S e v e n ty - F iv e  T h o u sa n d  D o l l a r s  

( $ 2 ,8 7 5 ,0 0 0 )  o f  B onds t o  be  s e c u r e d  t h e r e u n d e r .  I t  w i l l  m ake 

p r o v i s i o n  f o r  t h e  i s s u a n c e  o f  a d d i t i o n a l  b o n d s  t o  t h e  e x t e n t

an d  i n  t h e  m a n n e r t o  be s e t  f o r t h  i n  t h e  I n d e n t u r e .  I t  w i l l

p r o v i d e  f o r  t h e  p a y m en t a n d  r e d e m p t io n  o f  t h e  B o n d s , t h e  e s t a b ­

l i s h m e n t  o f  a Bond Fund i n t o  w h ich  t h e  p r o c e e d s  o f  t h e  r e n t s  

p a y a b l e  by  t h e  L e s s e e  a r e  p l a c e d ,  a n d  t h e  u s e  o f  s a i d  fu n d  f o r  

t h e  p a y m e n t o f  t h e  B o n d s . I t  w i l l  im p o se  upon  t h e  L e s s e e  t h e  

o b l i g a t i o n  t o  p a y ,  i n  a d d i t i o n  t o  t h e  m oneys r e q u i r e d  f o r  t h e  

p a y m e n t o f  t h e  p r i n c i p a l  an d  i n t e r e s t  o f  t h e  B o n d s , a l l  o t h e r  

c o s t s  a n d  e x p e n s e s  r e s u l t i n g  fro m  t h e  e x e c u t i o n  an d  d e l i v e r y  

o f  t h e  I n d e n t u r e  an d  t h e  i s s u a n c e  o f  t h e  Bonds p u r s u a n t  t h e r e t o .

1 0 . The p r o p o s e d  L e a se  an d  t h e  p r o p o s e d  T r u s t  I n d e n t u r e  

w i l l  b e  i n  s u b s t a n t i a l l y  t h e  fo rm  h e r e t o f o r e  u s e d  i n  t h e  

i s s u a n c e  o f  I n d u s t r i a l  R ev en u e  Bonds p u r s u a n t  t o  t h e  A c t .

Upon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C o u n ty  B o a rd  r e s p e c t ­

f u l l y  p r a y s :

T h a t  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  a c c e p t  t h e  f i l i n g  

o f  t h e  P e t i t i o n  p r e s e n t e d  h e r e w i t h  a n d  t h a t  i t  d o ,  t h e r e a f t e r ,  

and  a s  s o o n  a s  p r a c t i c a b l e ,  m ake i t s  in d e p e n d e n t  i n v e s t i g a t i o n  

o f  t h e  P r o j e c t  a n d  t h e  te r m s  a n d  p r o v i s i o n s  o f  t h e  L e a s e  a n d  

th e  I n d e n t u r e ,  a s  i t  deem s a d v i s a b l e ,  and t h a t  t h e r e a f t e r ,  t h e  

s a i d  S t a t e  B o ard  make a f i n d i n g  t h a t  t h e  p r o p o s e d  P r o j e c t  w i l l  

p ro m o te  t h e  p u r p o s e  o f  t h e  A c t an d  t h a t  i t  i s  r e a s o n a b l y  a n t i c i ­

p a t e d  t o  e f f e c t  s u c h  r e s u l t ,  a n d  on t h e  b a s i s  o f  s u c h  f i n d i n g ,  

t h a t  i t  d o e s  a p p r o v e  t h e  P r o j e c t ,  i n c l u d i n g  c h a n g e s  i n  a n y  d e t a i l s  

o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  co n su m m ated  w h ic h  do  n o t  ma­

t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g ,  and  g iv e  p u b l i s h e d  n o t i c e
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o f  i t s  a p p r o v a l  i n  t h e  m a n n e r s e t  f o r t h  i n  S e c t i o n  14 o f  t h e

A c t .

(SEAL)

R e s p e c t f u l l y  s u b m i t t e d ,  

DARLINGTON COUNTY COMMISSION

By '
h a i r m a n

By ' /  c t j j r r / i
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A RESOLUTION
APPROVING THE UNDERTAKING OF THE DARLINGTON COUNTY COMMISSION 
TO FINANCE THE ACQUISITION, IMPROVEMENT AND FURTHER EQUIPPING 
OF EXISTING FA C IL ITIES FOR THE MANUFACTURE OF ELECTRIC COMPONENTS 
(TO BE LEASED TO NYTRONICS COMPONENTS GROUP, IN C .) THROUGH 
THE ISSUANCE OF $ 2 ,8 7 5 ,0 0 0  DARLINGTON COUNTY INDUSTRIAL REVENUE 
BONDS PURSUANT TO ACT NO. 103 OF 1 9 6 7 , AS AMENDED, AND PROVIDING 
FOR THE PUBLICATION OF NOTICE OF SUCH APPROVAL.

WHEREAS, h e r e t o f o r e  t h e  D a r l i n g t o n  C o u n ty  C o m m is s io n , 

D a r l i n g t o n  C o u n ty , S o u th  C a r o l i n a ,  ( t h e  C o u n ty  B o a rd )  d i d ,  

p u r s u a n t  t o  A c t No. 103 o f  t h e  A c ts  o f  t h e  G e n e r a l  A sse m b ly  

O o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  f o r  t h e  y e a r  1 9 6 7 , a s  a m e n d e d ,

( th e  A c t ) , p e t i t i o n  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  o f
R

S o u th  C a r o l i n a  ( t h e  S t a t e  B o a rd )  s e e k i n g  t h e  a p p r o v a l  o f  t h e  

I  S t a t e  B o a rd  t o  an  u n d e r t a k i n g  by  t h e  C o u n ty  B o a rd  p u r s u a n t  t o

t h e  A c t ;  an d
G

WHEREAS, t h e  p r o p o s e d  u n d e r t a k i n g  c o n s i s t s  o f  t h e  a c q u i -

I  s i t i o n  by  t h e  C o u n ty  B o a rd  o f  a  p a r c e l  o f  l a n d  c o n t a i n i n g

a p p r o x i m a t e l y  7 1 /2  a c r e s  l o c a t e d  i n  D a r l i n g t o n  C o u n ty ,  S o u th  
N

C a r o l i n a ,  t o g e t h e r  w i th  t h e  e x i s t i n g  f a c i l i t i e s  l o c a t e d  t h e r e o n ,

A f o r  t h e  m a n u f a c tu r e  o f  e l e c t r i c  c o m p o n e n ts ,  now ow ned a n d

o p e r a t e d  by N y t r o n ic s  C o m p o n en ts  G ro u p , I n c . , a  D e la w a re  

L c o r p o r a t i o n  ( th e  L e s s e e ) , an d  t h e  im p ro v e m e n t a n d  f u r t h e r  e q u i p ­

p in g  o f  s u c h  f a c i l i t i e s  ( s a i d  7 1 /2  a c r e  t r a c t  o f  l a n d ,  a n d  

t h e  b u i l d i n g s ,  m a c h in e ry  an d  e q u ip m e n t  c o n s t i t u t i n g  t h e  s a i d  

f a c i l i t i e s ,  a s  im p ro v e d  a n d  e x p a n d e d ,  b e in g  h e r e i n a f t e r  r e f e r r e d  

t o  a s  t h e  P r o j e c t )  a l l  o f  w h ic h  i s  t o  b e  f i n a n c e d  b y  t h e  i s s u a n c e  

o f  B onds p u r s u a n t  t o  t h e  A c t ,  a n d  l e a s e d  by t h e  C o u n ty  B o a rd  

to  t h e  L e s s e e ;  an d

WHEREAS, i n  o r d e r  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  im p ro v e m e n t 

an d  f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t ,  t h e  C o u n ty  B o a rd  p r o p o s e s  

t o  p r o v i d e  f o r  an  i s s u e  o f  $ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty ,  S o u th  

C a r o l i n a ,  F i r s t  M o rtg a g e  I n d u s t r i a l  R ev en u e  B onds p u r s u a n t  t o  

t h e  A c t p a y a b le  fro m  t h e  r e n t a l s  d e r i v e d  fro m  t h e  L e s s e e  a n d  

a d d i t i o n a l l y  s e c u r e d  by  a T r u s t  I n d e n t u r e  b e tw e e n  D a r l i n g t o n  

C o u n ty  a n d  a b a n k  y e t  t o  b e  n a m ed , a s  T r u s t e e ;  a n d

se n
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NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD IN MEETING DULY ASSEMBLED:

1 . I t  h a s  b e e n  fo u n d  a n d  d e t e r m in e d  by  t h e  S t a t e  B o a rd

(a )  T h a t  t h e  s t a t e m e n t  o f  f a c t s  s e t  f o r t h  i n  t h e  r e c i t a l s  

t o  t h i s  R e s o l u t i o n  a r e  i n  a l l  r e s p e c t s  t r u e  a n d  c o r r e c t .

(b ) T h a t  t h e  C o u n tv  B o a rd  h a s  f i l e d  a p r o p e r  P e t i t i o n  

to  t h e  S t a t e  B o a rd  s e t t i n g  f o r t h  a b r i e f  d e s c r i p t i o n  o f  t h e  

P r o j e c t  a n d  i t s  a n t i c i p a t e d  e f f e c t  upon  t h e  econom y o f  

D a r l i n g t o n  C o u n ty  an d  o f  t h e  a r e a s  a d j a c e n t  t h e r e t o ,  a  r e a s o n a b l e  

e s t i m a t e  o f  t h e  c o s t  o f  t h e  P r o j e c t ,  a g e n e r a l  sum m ary  o f  t h e  

te r m s  an d  c o n d i t i o n s  o f  t h e  L e a s e  a n d  t h e  T r u s t  I n d e n t u r e  t o  b e

m ade by  t h e  C o u n ty  B o a rd  a n d  h a s  e s t a b l i s h e d  t h a t  t h e  L e s s e e  

w i l l  p a y  a s  a d d i t i o n a l  r e n t a l s ,  i n  l i e u  o f  t a x e s ,  t h e  sum s 

p r e s c r i b e d  by  S e c t i o n  6 o f  t h e  A c t .

(c ) T h a t  t h e  L e s s e e 's  e x i s t i n g  f a c i l i t i e s  now e m p lo y  550 

p e r s o n s .  When c o m p le t e d ,  t h e  P r o j e c t  w i l l  e m p lo y  a p p r o x i m a t e l y  

200 p e r s o n s  i n  a d d i t i o n  t o  t h o s e  now e m p lo y e d .

(d ) T h a t  t h e  P r o j e c t  i s  i n t e n d e d  t o  p ro m o te  t h e  p u r p o s e s  

o f  t h e  A c t a n d  i s  r e a s o n a b l y  a n t i c i p a t e d  t o  e f f e c t  s u c h  r e s u l t s .

2 . On t h e  b a s i s  o f  t h e  f o r e g o i n g  f i n d i n g s ,  t h e  p r o p o s e d  

u n d e r t a k i n g  o f  t h e  C o u n ty  B o a rd  t o  a c q u i r e  t h e  l a n d  a n d  e x i s t i n g  

f a c i l i t i e s ,  t o  f i n a n c e  t h e  im p ro v e m e n t a n d  f u r t h e r  e q u i p p i n g

o f  t h e  s a i d  f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e  o f  e l e c t r i c

c o m p o n e n ts ,  t o  l e a s e  t h e  P r o j e c t  t o  t h e  L e s s e e  a n d  t o  f i n a n c e  

t h e  c o s t  o f  a c q u i r i n g ,  im p r o v in g  a n d  f u r t h e r  e q u i p p i n g  t h e  

P r o j e c t  t h r o u g h  t h e  i s s u a n c e  o f  $ 2 ,8 7 5 ,0 0 0  D a r l i n g t o n  C o u n ty ,  

S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  R ev en u e  B onds p u r s u a n t  

t o  t h e  A c t p a y a b l e  fro m  t h e  r e v e n u e s  t o  b e  d e r i v e d  f ro m  t h e  

l e a s i n g  o f  t h e  P r o j e c t ,  a n d  a d d i t i o n a l l v  s e c u r e d  b y  t h e  s a i d  

T r u s t  I n d e n t u r e ,  a l l  p u r s u a n t  t o  t h e  A c t ( i n c l u d i n g  c h a n g e s  

i n  an y  d e t a i l s  o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  c o n su m m a te d  

w h ic h  do n o t  m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g ) , b e  a n d  t h e

SO.f
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sam e i s  h e r e b y  a p p r o v e d .

3 . N o t ic e  o f  t h e  a c t i o n  t a k e n  by  t h e  S t a t e  B o a rd  i n  

g i v i n g  a p p r o v a l  t o  t h e  u n d e r t a k i n g  o f  D a r l i n g t o n  C o u n ty ,  S o u th  

C a r o l i n a ,  a b o v e  d e s c r i b e d  i n  p a r a g r a p h  2 ,  s u p r a ,  s h a l l  b e  

p u b l i s h e d  i n  THE STATE an d  i n  t h e  D a r l i n g t o n  NEWS AND PRESS, 

b o th  o f  w h ic h  a r e  n e w s p a p e r s  h a v in g  g e n e r a l  c i r c u l a t i o n  i n  

D a r l i n g t o n  C o u n ty .

4 . T h a t  n o t i c e  t o  be  p u b l i s h e d  s h a l l  b e  i n  fo rm  s u b s t a n ­

t i a l l y  a s  s e t  f o r t h  a s  EXHIBIT "A" o f  t h i s  R e s o l u t i o n .



EXHIBIT "A"

NOTICE PURSUANT TO ACT NO. 103 OF 
THE ACTS OF THE GENERAL ASSEMBLY 

OF SOUTH CAROLINA FOR THE YEAR 
1 9 6 7 , AS AMENDED

f
NOTICE i s  h e r e b y  g i v e n  t h a t  f o l l o w i n g  t h e  f i l i n g  o f  a  

P e t i t i o n  b y  t h e  D a r l i n g t o n  C o u n ty  C o m m issio n  ( th e  C o u n ty  

B o a rd )  t o  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  o f  S o u th  C a r o l i n a  

( th e  S t a t e  B o a r d ) , a p p r o v a l  h a s  b e e n  g iv e n  by  th e  S t a t e  B o a rd  

t o  t h e  f o l l o w i n g  u n d e r t a k i n g  ( i n c l u d i n g  any c h a n g e s  i n  a n y  

d e t a i l s  o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  co n su m m ated  w h ic h  d o  

n o t  m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k in g )  , v i z :

The a c q u i s i t i o n  by  t h e  C o u n ty  B o a rd  o f  a p a r c e l  o f  la n d  

c o n t a i n i n g  a p p r o x i m a t e l y  7 1 /2  a c r e s  in  D a r l i n g to n  C o u n ty ,

S o u th  C a r o l i n a ,  t o g e t h e r  w i t h  t h e  e x i s t i n g  f a c i l i t i e s  l o c a t e d  

t h e r e o n ,  f o r  t h e  m a n u f a c tu r e  o f  e l e c t r i c  c o m p o n e n ts ,  now 

ow ned an d  o p e r a t e d  by  N y t r o n i c s  C om ponen ts  G ro u p , I n c . , a  

c o r p o r a t i o n  o r g a n i z e d  u n d e r  t h e  la w s  o f  th e  S t a t e  o f  D e la w a r e ,  

( th e  L e s s e e ) , an d  t h e  im p ro v e m e n t a n d  f u r t h e r  e q u ip p in g  o f  

s a i d  f a c i l i t i e s ,  ( s a i d  7 1 /2  a c r e  t r a c t  o f  l a n d ,  a n d  t h e  

b u i l d i n g s ,  m a c h in e r y  a n d  e q u ip m e n t  c o n s t i t u t i n g  t h e  s a i d  f a c i l i  

t i e s ,  a s  im p ro v e d  an d  e x p a n d e d ,  b e in g  h e r e i n a f t e r  r e f e r r e d  t o  

a s  t h e  P r o j e c t ) . The e x i s t i n g  f a c i l i t i e s  o f  t h e  L e s s e e  w i l l  

b e  a c q u i r e d  b y  t h e  C o u n ty  f o r  a  c o n s i d e r a t i o n  e q u a l  t o  t h e  

b a l a n c e  d u e  ( e s t i m a t e d  t o  b e  $ 5 2 5 ,0 0 0 )  upon  th e  m o r tg a g e s  

now e n c u m b e r in g  t h e  s a i d  e x i s t i n g  f a c i l i t i e s .  To f i n a n c e  t h e  

a c q u i s i t i o n ,  im p ro v e m e n t a n d  f u r t h e r  e q u ip p in g  o f  t h e  P r o j e c t ,  

t h e  C o u n ty  B o a rd  w i l l  i s s u e  $ 2 ,8 7 5 ,0 0 0  D a r l i n g to n  C o u n ty ,

S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  R evenue  B o n d s , ( t h e  

B o n d s) p u r s u a n t  t o  A c t No. 103 o f  t h e  A c ts  o f  t h e  S o u th  

C a r o l i n a  G e n e r a l  A sse m b ly  f o r  t h e  y e a r  1 9 6 7 , a s  a m e n d e d . T he 

C o u n ty  B o a rd  w i l l  l e a s e  t h e  P r o j e c t  to  th e  L e s s e e  a n d  t h e  B onds 

w i l l  be p a y a b l e  s o l e l y  fro m  t h e  r e n t a l s  to  be  p a i d  t o  t h e

S i l
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C o u n ty  by t h e  L e s s e e ,  w h ic h  h a s  i r r e v o c a b l y  c o v e n a n te d  an d  

a g r e e d  t o  p a y  w hen  d u e ,  a l l  sum s r e q u i r e d  f o r  t h e  p r i n c i p a l  

an d  i n t e r e s t  t h e r e o n ,  and  th e  B onds w i l l  b e  a d d i t i o n a l l y  s e c u r e d  

by  a T r u s t  I n d e n t u r e  w h ic h  w i l l  c o n s t i t u t e  a f o r e c l o s e a b l e  

l i e n  upon  t h e  P r o j e c t .

In  a d d i t i o n ,  t h e  L e s s e e  h a s  a g r e e d  t o  p ay  t o  D a r l i n g t o n  

C o u n ty ,  t h e  S c h o o l  D i s t r i c t ,  a n d  a l l  o t h e r  p o l i t i c a l  u n i t s  

w h e r e in  t h e  P r o j e c t  i s  l o c a t e d ,  i n  l i e u  o f  t a x e s ,  s u c h  a m o u n ts  

a s  w o u ld  r e s u l t  f ro m  t a x e s  l e v i e d  on t h e  P r o j e c t  by D a r l i n g t o n  

C o u n ty ,  t h e  s a i d  S c h o o l  D i s t r i c t ,  an d  t h e  s a i d  o t h e r  p o l i t i c a l  

u n i t s  w h e r e in  t h e  P r o j e c t  i s  s i t u a t e ,  i f  t h e  P r o j e c t  w e re  ow ned 

by  t h e  L e s s e e ,  b u t  w i th  a p p r o p r i a t e  r e d u c t i o n s  s i m i l a r  t o  t h e  

t a x  e x e m p t io n s ,  i f  a n y , w h ic h  w o u ld  b e  a f f o r d e d  t o  t h e  L e s s e e  

i f  i t  w e re  t h e  o w n e r o f  t h e  P r o j e c t .

T he L e a s e  by w h ic h  D a r l i n g t o n  C o u n ty  w i l l  l e a s e  t h e  P r o ­

j e c t  t o  t h e  L e s s e e  p r o v i d e s  t h a t  t h e  L e s s e e  s h a l l  p u r c h a s e  

t h e  P r o j e c t  f o r  One D o l l a r  ($ 1 .0 0 )  upon  t h e  p a y m en t i n  f u l l

o f  t h e  B o n d s .

T he L e s s e e 's  e x i s t i n g  f a c i l i t i e s  now em p lo y  550 p e r s o n s .  

When c o m p le te d ,  t h e  P r o j e c t  w i l l  em p loy  a p p r o x i m a t e l y  200 

p e r s o n s  in  a d d i t i o n  t o  t h o s e  now e m p lo y e d .

N o t i c e  i s  f u r t h e r  g iv e n  t h a t  any  i n t e r e s t e d  p a r t y  may a t  

any  t im e  w i t h i n  tw e n ty  (20) d a y s  a f t e r  t h e  d a t e  o f  p u b l i c a t i o n  

o f  t h i s  N o t i c e ,  b u t  n o t  a f t e r w a r d s ,  c h a l l e n g e  t h e  v a l i d i t y  

o f  t h e  a c t i o n  o f  t h e  S t a t e  B o a rd  i n  a p p r o v in g  t h e  u n d e r t a k i n g  

o f  t h e  C o u n ty  B o a rd  by a c t i o n  d e  novo  i n s t i t u t e d  i n  t h e  

C o u r t  o f  Common P l e a s  f o r  D a r l i n g t o n  C o u n ty .

THE STATE BUDGET AND CONTROL BOARD

By: P . C . SMITH, S e c r e t a r y

PUBLICATION DATE:

A P R IL  ____ , 1 9 7 4 .
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A RESOLUTION

APPROVING THE UNDERTAKING OF THE BOARD OF COMMISSIONERS OF 
BARNWELL COUNTY TO FINANCE THE ACQUISITION, CONSTRUCTION AND 
EQUIPPING OF CERTAIN INDUSTRIAL MANUFACTURING FA C IL IT IE S 
FOR THE MANUFACTURE OF LADIES APPAREL (TO BE LEASED TO 
BLACKVILLE MANUFACTURING CORPORATION) THROUGH THE ISSUANCE 
OF $ 1 ,0 0 0 ,0 0 0  BARNWELL COUNTY, SOUTH CAROLINA, FIR ST MORTGAGE 
INDUSTRIAL REVENUE BONDS PURSUANT TO ACT NO. 103 OF 1 9 6 7 , AS 
AMENDED, AND PROVIDING FOR THE PUBLICATION OF NOTICE OF SUCH 
APPROVAL.

WHEREAS, h e r e t o f o r e  t h e  B o ard  o f  C o m m is s io n e rs  o f  

B a r n w e l l  C o u n ty  ( t h e  C o u n ty  B o a rd )  d i d  p u r s u a n t  t o  A c t No.

103 o f  t h e  A c ts  o f  t h e  G e n e r a l  A sse m b ly  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a  f o r  t h e  y e a r  1 9 6 7 , a s  am ended  ( t h e  A c t ) ,  p e t i t i o n  

t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o ard  o f  S o u th  C a r o l i n a  ( t h e  S t a t e  

B o a rd ) s e e k i n g  t h e  a p p r o v a l  o f  t h e  S t a t e  B o a rd  t o  an  u n d e r ­

t a k i n g  by t h e  C o u n ty  B o a rd  p u r s u a n t  t o  t h e  A c t ;  an d

WHEREAS, B l a c k v i l l e  M a n u f a c tu r in g  C o r p o r a t i o n ,  a S o u th  

C a r o l i n a  c o r p o r a t i o n  ( t h e  L e s s e e )  now o p e r a t e s  tw o  p l a n t s ,  o n e  

i n  t h e  Town o f  B l a c k v i l l e  i n  B a r n w e l l  C o u n ty ,  S o u th  C a r o l i n a ,  

and  o n e  in  t h e  Town o f  S p r i n g f i e l d  i n  O ra n g e b u r g  C o u n ty ,  S o u th  

C a r o l i n a ,  f o r  t h e  m a n u f a c tu r e  o f  l a d i e s  a p p a r e l ;  an d  t h e  p r o ­

p o s e d  u n d e r t a k i n g  c o n s i s t s  o f  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d  

e q u i p p i n g  o f  new f a c i l i t i e s ,  i n t o  w h ic h  t h e  tw o  e x i s t i n g  p l a n t s  

w i l l  be  c o m b in e d , on a p a r c e l  o f  la n d  i n  B a r n w e l l  C o u n ty  

c o n t a i n i n g  a p p r o x i m a t e l y  25 a c r e s ,  ( th e  s a i d  2 5 - a c r e  p a r c e l  o f  

l a n d ,  t o g e t h e r  w i th  t h e  b u i l d i n g  t o  be  c o n s t r u c t e d  t h e r e o n ,  t h e  

new e q u ip m e n t  an d  m a c h in e r y  t o  be  a c q u i r e d  a n d  i n s t a l l e d  

t h e r e i n ,  an d  c e r t a i n  u s e d  e q u ip m e n t  an d  m a c h in e r y  t o  be  t r a n s ­

f e r r e d  fro m  t h e  L e s s e e ’ s e x i s t i n g  p l a n t s ,  b e in g  h e r e i n a f t e r  

r e f e r r e d  t o  a s  t h e  " P r o j e c t " )  a l l  o f  w h ic h  i s  t o  b e  f i n a n c e d  

by  t h e  i s s u a n c e  o f  B onds p u r s u a n t  t o  t h e  A c t ,  a n d  l e a s e d  by 

t h e  C o u n ty  B o ard  t o  t h e  L e s s e e ;  and

WHEREAS, in  o r d e r  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  

a n d  e q u ip p in g  o f  t h e  P r o j e c t ,  t h e  C o u n ty  B o a r d ’ p r o p o s e s  t o
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p r o v i d e  f o r  an i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  B a r n w e l l  C o u n ty ,  S o u th  

C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  R ev e n u e  B o n d s , p u r s u a n t  t o  

t h e  A c t p a y a b le  fro m  t h e  r e n t a l s  d e r i v e d  f ro m  t h e  L e s s e e  an d  

a d d i t i o n a l l y  s e c u r e d  by  a T r u s t  I n d e n t u r e  b e tw e e n  B a r n w e l l  

C o u n ty  an d  a b a n k  y e t  t o  b e  n am ed , a s  T r u s t e e ,  w h ic h  w i l l  c o n ­

s t i t u t e  a f o r e c l o s e a b l e  l i e n  on  t h e  P r o j e c t ,  an d  t h e  p r o ­

c e e d s  o f  t h e  B onds w i l l  be  e x p e n d e d  a s  f o l l o w s :  a p p r o x i m a t e l y  

$ 6 5 0 ,0 0 0  t o  c o n s t r u c t  t h e  new 5 0 ,0 0 0  s q u a r e  f o o t  b u i l d i n g ;  

a p p r o x i m a t e l y  $ 3 0 0 ,0 0 0  t o  a c q u i r e  a n d  i n s t a l l  t h e  new e q u ip m e n t  

a n d  m a c h in e r y ;  an d  a p p r o x i m a t e l y  $ 5 0 ,0 0 0  t o  d e f r a y  t h e  c o s t  o f  

i s s u i n g  t h e  B o n d s . The u s e d  e q u ip m e n t  a n d  m a c h in e r y  i n c l u d e d  

i n  t h e  P r o j e c t  w i l l  b e  t r a n s f e r r e d  b y  t h e  L e s s e e  t o  t h e  C o u n ty  

a n d  i n c l u d e d  i n  t h e  P r o j e c t  a t  no  c o s t  t o  t h e  C o u n ty .

WHEREAS, t h e  o b l i g a t i o n  o f  B l a c k v i l l e  M a n u f a c tu r in g  C o rp o ­

r a t i o n  u n d e r  t h e  L e a s e  A g re e m e n t ,  i n c l u d i n g  t h e  p a y m e n t o f  a l l  

r e n t s  an d  o t h e r  sum s t o  becom e d u e  t h e r e u n d e r ,  w i l l  b e  u n c o n ­

d i t i o n a l l y  g u a r a n t e e d  by T i f f a n y  T e x t i l e s ,  I n c . ,  a  D e la w a re  

c o r p o r a t i o n ,  a n d  s e v e r a l  o t h e r  c o r p o r a t i o n s  y e t  t o  be  d e s i g ­

n a t e d  ( h e r e i n a f t e r  c o l l e c t i v e l y  r e f e r r e d  t o  a s  t h e  " G u a r a n t o r ” ) 

a n d

WHEREAS, t h e  fo rm  o f  t h e  L e a se  A g re e m e n t b e tw e e n  B a r n w e l l  

C o u n ty  and  B l a c k v i l l e  M a n u f a c tu r in g  C o r p o r a t i o n ,  o f  t h e  T r u s t  

I n d e n t u r e  an d  t h e  L e a s e  G u a r a n ty  A g re e m e n t h a v e  b e e n  c o n s i d e r e d  

by t h i s  B o a rd .

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD IN MEETING DULY ASSEMBLED:

1 . I t  h a s  b e e n  fo u n d  an d  d e t e r m in e d  by t h e  S t a t e  B o a rd

(a )  T h a t  t h e  s t a t e m e n t  o f  f a c t s  s e t  f o r t h  i n  t h e  r e c i t a l s  

t o  t h i s  R e s o l u t i o n  a r e  i n  a l l  r e s p e c t s  t r u e  a n d  c o r r e c t .

S i i
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(b) T h a t  t h e  C o u n ty  B o a rd  h a s  f i l e d  a p r o p e r  p e t i t i o n  

t o  t h e  S t a t e  B o a rd  s e t t i n g  f o r t h  a b r i e f  d e s c r i p t i o n  o f  t h e  

P r o j e c t  and  i t s  a n t i c i p a t e d  e f f e c t  u p o n  t h e  econom y  o f  B a r n w e l l  

C o u n ty  and  o f  t h e  a r e a s  a d j a c e n t  t h e r e t o ,  a r e a s o n a b l e  e s t i m a t e  

o f  t h e  c o s t  o f  t h e  P r o j e c t ,  a  g e n e r a l  sum m ary o f  t h e  t e r m s  and  

c o n d i t i o n s  o f  t h e  L e a se  an d  T r u s t  I n d e n t u r e  t o  b e  m ade by t h e  

C o u n ty  B o ard  and  h a s  e s t a b l i s h e d  t h a t  t h e  L e s s e e  w i l l  p ay

a s  a d d i t i o n a l  r e n t a l s ,  i n  l i e u  o f  t a x e s ,  t h e  sum s p r e s c r i b e d  

by S e c t i o n  6 o f  t h e  A c t .

(c ) T h a t  t h e  P r o j e c t ,  w hen c o m p le t e d ,  w i l l  p r o v i d e  

em p lo y m en t f o r  225 p e o p l e  in  a d d i t i o n  t o  t h e  275 p e o p le  p r e ­

s e n t l y  e m p lo y e d  a t  t h e  L e s s e e 's  tw o e x i s t i n g  p l a n t s ,  an d  w i l l  

b e  o f  b e n e f i t  t o  B a r n w e l l  C o u n ty  an d  a d j a c e n t  a r e a s .

(d) T h a t  t h e  P r o j e c t  i s  i n t e n d e d  t o  p ro m o te  t h e  p u r p o s e s  

o f  t h e  A c t a n d  i s  r e a s o n a b l y  a n t i c i p a t e d  t o  e f f e c t  s u c h  r e ­

s u l t s  .

2 . On t h e  b a s i s  o f  t h e  f o r e g o i n g  f i n d i n g s ,  t h e  p r o p o s e d  

u n d e r t a k i n g s  o f  t h e  C o u n ty  B o a rd  to  a c q u i r e  t h e  2 5 - a c r e  p l a n t  

s i t e ,  t o  f i n a n c e  t h e  c o n s t r u c t i o n  t h e r e o n  o f  t h e  p r o p o s e d  

5 0 ,0 0 0  s q u a r e  f o o t  b u i l d i n g ,  an d  t h e  a c q u i s i t i o n  a n d  i n s t a l l a t i o n  

o f  new e q u ip m e n t  an d  m a c h in e r y ,  t o  l e a s e  t h e  P r o j e c t  t o  t h e  

L e s s e e  and  t o  f i n a n c e  t h e  c o s t  o f  a c q u i r i n g ,  c o n s t r u c t i n g  an d  

e q u ip p in g  t h e  P r o j e c t  t h r o u g h  t h e  i s s u a n c e  o f  $ l , 0 0 0 ,o 0 0  

B a r n w e ll  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  

R ev en u e  B o n d s p u r s u a n t  t o  t h e  A c t ,  p a y a b l e  fro m  t h e  r e v e n u e s  

t o  b e  d e r i v e d  fro m  t h e  l e a s i n g  o f  t h e  P r o j e c t ,  a n d  a d d i t i o n a l l y  

s e c u r e d  by t h e  s a i d  T r u s t  I n d e n t u r e ,  a n d  t h e  u n c o n d i t i o n a l  

g u a r a n t e e  o f  t h e  G u a r a n to r  o f  a l l  o b l i g a t i o n s  o f  B l a c k v i l l e  

M a n u f a c tu r in g  C o r p o r a t i o n  u n d e r  t h e  s a i d  L e a s e  A g re e m e n t ,  i n ­

c l u d i n g  t h e  p a y m e n t o f  a l l  r e n t s  a n d  o t h e r  sum s t o  becom e d u e  

t h e r e u n d e r ,  ( i n c l u d i n g  c h a n g e s  i n  a n y  d e t a i l s  o’f  t h e  s a i d  

f i n a n c i n g  a s  f i n a l l y  c o n su m m ate d  w h ic h  d o  n o t  m a t e r i a l l y  a f f e c t  

t h e  s a i d  u n d e r t a k i n g ) , b e  a n d  t h e  sam e i s  h e r e b y  a p p r o v e d .
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3. N o t i c e  o f  t h e  a c t i o n  t a k e n  o f  t h e  S t a t e  B o a rd  in  g i v i n g  

a p p r o v a l  t o  t h e  u n d e r t a k i n g  o f  B a rn w e ll  C o u n ty  a b o v e  d e s c r i b e d  

in  p a r a g r a p h  2 ,  s u p r a ,  s h a l l  b e  p u b l i s h e d  in  t h e  BARNWELL 

PEOPLES SENTINEL an d  i n  THE STATE, b o th  o f  w h ic h  a r e  n e w s p a p e r s  

h a v in g  g e n e r a l  c i r c u l a t i o n  in  B a r n w e l l  C o u n ty .

4 . T h a t  N o t i c e  t o  b e  p u b l i s h e d  s h a l l  b e  in  fo rm  s u b s t a n ­

t i a l l y  a s  s e t  f o r t h  by  E x h i b i t  "A" o f  t h i s  R e s o l u t i o n .

8 io



E X H IB IT  " A "

NOTICE PURSUANT TO ACT NO. 103 OF 
THE ACTS OF THE GENERAL ASSEMBLY 

OF SOUTH CAROLINA FOR THE YEAR 
1 9 6 7 , AS AMENDED

N o t i c e  i s  h e r e b y  g iv e n  t h a t  f o l l o w i n g  t h e  f i l i n g  o f  a 

P e t i t i o n  by t h e  B o a rd  o f  C o m m is s io n e rs  o f  B a r n w e l l  C o u n ty  

( t h e  C o u n ty  B o a rd )  t o  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o ard  o f  

S o u th  C a r o l i n a  ( t h e  S t a t e  B o a r d ) , a p p r o v a l  h a s  b e e n  g iv e n  by  

t h e  S t a t e  B o a rd  t o  t h e  f o l l o w i n g  u n d e r t a k i n g  ( i n c l u d i n g  c h a n g e s  

in  an y  d e t a i l s  o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  c o n su m m ate d  

w h ic h  d o  n o t  m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g ) , v i z . :

The a c q u i s i t i o n  by  t h e  C o u n ty  B o a rd  o f  a  p a r c e l  o f  l a n d  

c o n t a i n i n g  a p p r o x i m a t e l y  25 a c r e  in  B a r n w e l l  C o u n ty ,  on w h ic h  

t h e  C o u n ty  B o a rd  w i l l  c a u s e  t o  b e  c o n s t r u c t e d  a n d  e q u ip p e d  new 

f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e  o f  l a d i e s  a p p a r e l .  B l a c k v i l l e  

M a n u f a c tu r in g  C o r p o r a t i o n ,  a S o u th  C a r o l i n a  c o r p o r a t i o n ,  

( h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  L e s s e e )  now o p e r a t e s  tw o 

p l a n t s ,  o n e  i n  t h e  Town o f  B l a c k v i l l e  i n  B a r n w e l l  C o u n ty ,

S o u th  C a r o l i n a ,  an d  o n e  in  t h e  Town o f  S p r i n g f i e l d  i n  O ra n g e b u rg  

C o u n ty ,  S o u th  C a r o l i n a .  The tw o e x i s t i n g  p l a n t s  w i l l  be  

c o m b in e d  i n t o  t h e  new f a c i l i t y  t o  b e  c o n s t r u c t e d  in  B a r n w e l l  

C o u n ty ,  ( t h e  s a i d  2 5 - a c r e  p a r c e l  o f  l a n d ,  t o g e t h e r  w i th  t h e  

b u i l d i n g  t o  b e  c o n s t r u c t e d  t h e r e o n ,  t h e  new e q u ip m e n t  an d  

m a c h in e r y  t o  be a c q u i r e d  an d  i n s t a l l e d  t h e r e i n ,  and  c e r t a i n  

u s e d  e q u ip m e n t  an d  m a c h in e r y  t o  b e  t r a n s f e r r e d  fro m  t h e  L e s s e e 's  

e x i s t i n g  p l a n t s ,  b e in g  h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  " P r o j e c t " )  

To f i n a n c e  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  and  e q u ip p in g  o f  t h e  

P r o j e c t ,  t h e  C o u n ty  B o ard  w i l l  i s s u e  $ 1 ,0 0 0 ,0 0 0  B a r n w e l l  C o u n ty ,  

S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  I n d u s t r i a l  R ev e n u e  B onds ( t h e  

B onds) p u r s u a n t  t o  A c t No. 103 o f  t h e  A c ts  o f  t h e  S o u th  C a r o l i n a

81?
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G e n e r a l  A ssem b ly  f o r  t h e  y e a r  1 9 6 7 . The C o u n ty  B o ard  w i l l  

l e a s e  t h e  P r o j e c t  t o  t h e  L e s s e e  u n d e r  a L e a s e  A g re e m e n t a n d  

t h e  B onds o f  B a r n w e l l  C o u n ty  w i l l  b e  p a y a b le  s o l e l y  fro m  t h e  

r e n t a l s  t o  be p a i d  t o  t h e  C o u n ty  by  t h e  L e s s e e ,  w h ic h  h a s  

i r r e v o c a b l y  c o v e n a n te d  an d  a g r e e d  t o  p ay  w hen d u e ,  a l l  sum s 

r e q u i r e d  f o r  t h e  p r i n c i p a l  a n d  i n t e r e s t  t h e r e o n ,  a n d  t h e  B onds 

w i l l  b e  a d d i t i o n a l l y  s e c u r e d  by  a T r u s t  I n d e n t u r e  w h ic h  w i l l  

c o n s t i t u t e  a f o r e c l o s e a b l e  l i e n  u p o n  t h e  P r o j e c t .  T i f f a n y  

T e x t i l e s ,  I n c . ,  a D e la w a re  c o r p o r a t i o n ,  an d  s e v e r a l  o t h e r  

c o r p o r a t i o n s  y e t  t o  b e  d e s i g n a t e d ,  ( h e r e i n a f t e r  c o l l e c t i v e l y  

r e f e r r e d  t o  a s  t h e  " G u a r a n to r " )  w i l l  u n c o n d i t i o n a l l y  g u a r a n t e e  

t h e  p e r f o r m a n c e  o f  a l l  o b l i g a t i o n s  o f  t h e  L e s s e e  u n d e r  t h e  

s a i d  L e a s e  A g re e m e n t,  i n c l u d i n g  t h e  p a y m en t o f  a l l  r e n t s  

an d  o t h e r  sum s t o  beco m e d u e  t h e r e u n d e r .

I n  a d d i t i o n ,  t h e  L e s s e e  h a s  a g r e e d  t o  p a y  a s  a d d i t i o n a l  

r e n t a l s  t o  B a r n w e l l  C o u n ty ,  S o u th  C a r o l i n a ,  t h e  S c h o o l  D i s t r i c t ,  

an d  a l l  o t h e r  p o l i t i c a l  u n i t s  w h e r e in  t h e  P r o j e c t  i s  l o c a t e d ,  

i n  l i e u  o f  t a x e s ,  s u c h  a m o u n ts  a s  w o u ld  r e s u l t  f ro m  t a x e s  l e v i e d  

on  t h e  P r o j e c t  by B a r n w e l l  C o u n ty ,  t h e  s a i d  S c h o o l  D i s t r i c t ,  

an d  t h e  s a i d  o t h e r  p o l i t i c a l  u n i t s  w h e r e in  t h e  P r o j e c t  i s  s i t u a t e  

i f  t h e  P r o j e c t  w e re  ow ned by t h e  L e s s e e ,  b u t  w i t h  a p p r o p r i a t e  

r e d u c t i o n s  s i m i l a r  t o  t h e  t a x  e x e m p t i o n s ,  i f  a n y ,  w h ic h  w o u ld  

b e  a f f o r d e d  t o  t h e  L e s s e e  i f  i t  w e re  t h e  o w n e r o f  t h e  P r o j e c t .

T he L e a se  by w h ic h  B a r n w e l l  C o u n ty  w i l l  l e a s e  t h e  P r o j e c t  

t o  t h e  L e s s e e  w i l l  p r o v i d e  t h a t  t h e  L e s s e e  s h a l l  p u r c h a s e  t h e  

P r o j e c t  f o r  One D o l l a r  ( $ 1 .0 0 )  u p o n  t h e  p a y m en t i n  f u l l  o f  t h e  

B o n d s .

When c o m p le te d ,  i t  i s  e s t i m a t e d  t h a t  t h e  P r o j e c t  w i l l  

p r o v i d e  em p lo y m en t f o r  a t o t a l  o f  500 p e r s o n s ,  i n c l u d i n g  t h e  

275 p e r s o n s  p r e s e n t l y  e m p lo y e d  a t  t h e  L e s s e e 's  tw o  e x i s t i n g  

p l a n t s .

S id
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N o t ic e  i s  f u r t h e r  g iv e n  t h a t  a n y  i n t e r e s t e d  p a r t y  may 

a t  a n y  t im e  w i t h i n  tw e n ty  (20 ) d a y s  a f t e r  t h e  d a t e  o f  p u b l i c ­

a t i o n  o f  t h i s  N o t i c e ,  b u t  n o t  a f t e r w a r d s ,  c h a l l e n g e  t h e  

v a l i d i t y  o f  th e  a c t i o n  o f  t h e  S t a t e  B o a rd  in  a p p r o v in g  t h e  

u n d e r t a k i n g  o f  t h e  C o u n ty  B o ard  b y  a c t i o n  d e  n o v o  i n s t i t u t e d  

in  t h e  C o u r t  o f Common P l e a s  f o r  B a r n w e l l  C o u n ty .

THE STATE BUDGET AND CONTROL BOARD

B y: P . C. SMITH, S e c r e t a r y

P u b l i c a t i o n  D a te :  

_____________, 1974 .
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P C S M ITH  
State Au d it o r

STATE O F  SO UTH C A R O LIN A
O F F IC E  OF TH E STATE A UD ITO R  

P O BOX 1 1 3 3 3  

C O LU M B IA  

2B 211 TtLERHONX 
( 8 0 3 )  7 B 8 -3 IO *

December 5 , 1974

MEMORANDUM TO: H o n o rab le  G rady L. P a t t e r s o n ,  J r . ,  S t a t e  T r e a s u r e r

FROM:

SUBJECT:

P. C. S m ith , S ta te  A u d ito t

B arn w e ll C ounty  I n d u s t r i a l  Revenue Bonds ($ 1 ,0 0 0 ,0 0 0 )  
f o r  T i f f a n y  T e x t i l e s ,  I n c .

You w i l l  r e c a l l  t h a t  a t  th e  B oard m ee tin g  December 3 th e  p ro p o se d  
i s s u a n c e  o f  th e  above bonds was a p p ro v e d , c o n d it io n e d  upon s u b se q u e n t ap­
p r o v a l  by th e  two o f  u s .

I  have looked  o v e r  th e  a t t a c h e d  f i n a n c i a l  d a ta  s u b m itte d  w ith  
th e  p e t i t i o n  and f in d  no o b j e c t io n .

P le a s e  l e t  me know yo u r p o s i t i o n .

PCS: d r

6 /  ^ 7 /

E n c lo su re



STATE OF SOUTH CAROLINA

COUNTY OF BARNWELL

)
TO THE STATE BUDGET AND CONTROL )

) p e t i t i o n
BOARD OF SOUTH CAROLINA )

__________________________________________ )

T he P e t i t i o n  o f  t h e  B o ard  o f  C o m m is s io n e r s  o f  B a rn w e ll  

C o u n ty  ( th e  C o u n ty  B o a rd ) r e s p e c t f u l l y  sh o w s :

1 . The C o u n ty  B o ard  i s  t h e  g o v e r n in g  b o d y  o f  B a r n w e ll  

C o u n ty , S o u th  C a r o l i n a ,  a s  e s t a b l i s h e d  by la w , an d  a s  s u c h  i s  

t h e  C o u n ty  B o ard  r e f e r r e d  t o  i n  A c t N o. 10 3 o f  t h e  S o u th  

C a r o l i n a  G e n e ra l  A ssem b ly  e n a c t e d  a t  i t s  1967 S e s s i o n ,  a s

am ended  ( th e  A c t ) .

2 . The A c t a u t h o r i z e s  a n d  em p o w ers  t h e  C o u n ty  B o a rd , i f  

i t  s h a l l  com ply  w i th  t h e  p r o v i s i o n s  s e t  f o r t h  i n  t h e  A c t ,  t o  

a c q u i r e  l a n d ,  b u i l d i n g s ,  e q u ip m e n t ,  m a c h in e r y  an d  o t h e r  im ­

p ro v e m e n ts  deem ed n e c e s s a r y ,  s u i t a b l e  an d  u s e f u l  by  any  

m a n u f a c tu r in g  o r  p r o c e s s i n g  e n t e r p r i s e ;  t o  l e a s e  t h e  sam e an d  

t o  f i n a n c e  s u c h  a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d  e q u ip p in g  th r o u g h  

t h e  i s s u a n c e  o f  b o n d s  p a y a b le  f ro m  a n d  s e c u r e d  by a  p le d g e  o f  

t h e  r e v e n u e s  t o  be d e r i v e d  fro m  t h e  l e a s i n g  o f  s u c h  l a n d ,  

b u i l d i n g s ,  e q u ip m e n t and  m a c h in e r y  an d  o t h e r  im p ro v e m e n ts .

2 . B l a c k v i l l e  M a n u f a c tu r in g  C o r p o r a t i o n ,  a  S o u th  C a r o l i n a  

c o r p o r a t i o n ,  (a w h o lly -o w n e d  s u b s i d i a r y  o f  H ig h la n d e r  L i m i t e d ,  

a  N o r th  C a r o l in a  c o r p o r a t i o n ,  w h ic h  i s ,  i n  t u r n ,  a w h o lly -o w n e d  

s u b s i d i a r y  o f  T i f f a n y  T e x t i l e s ,  I n c . ,  a  D e la w a re  c o r p o r a t i o n ) ,  

now o p e r a t e s  tw o p l a n t s ,  o n e  i n  t h e  Town o f  B l a c k v i l l e  i n  

B a r n w e l l  C o u n ty , S o u th  C a r o l i n a ,  a n d  o n e  in  t h e  Town o f  S p r i n g -  

f i e l d  i n  O ra n g e b u rg , S o u th  C a r o l i n a ,  f o r  t h e  m a n u f a c tu r e  o f  

l a d i e s  a p p a r e l .  The s a i d  T i f f a n y  T e x t i l e s ,  I n c . ,  ( t h e  L e s s e e )
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p r o p o s e s  t o  a c q u i r e ,  c o n s t r u c t  an d  e q u ip  new f a c i l i t i e s ,  i n t o  

w h ic h  t h e  tw o e x i s t i n g  p l a n t s  w i l l  b e  c o m b in e d , on  a p a r c e l  

o f  la n d  l o c a t e d  in  B a r n w e l l  C o u n ty  c o n t a i n i n g  a p p r o x im a te ly  

52 a c r e s .  T he L e s s e e  h a s  p r o p o s e d  t h a t  t h e  C o u n ty  B oard  

u n d e r t a k e  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  and  e q u ip ­

p in g  o f  t h e  new f a c i l i t i e s ,  i n c l u d i n g  th e  5 2 - a c r e  p l a n t  s i t e ,  

t h r o u g h  t h e  i s s u a n c e  o f  $ 1 ,0 0 0 ,0 0 0  B a r n w e l l  C o u n ty , S o u th  

C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  R ev en u e  Bonds ( th e  B onds) 

p u r s u a n t  t o  t h e  a u t h o r i z a t i o n  o f  t h e  A c t .  The L e s s e e  h a s  a d ­

v i s e d  t h e  C o u n ty  B o a rd  t h a t  i t s  p r o p o s e d  new f a c i l i t i e s  a r e  

d e p e n d e n t  upon  t h e  a s s i s t a n c e  w h ic h  t h e  C o u n ty  m ig h t  r e n d e r  

t h r o u g h  t h e  s a l e  o f  $ 1 ,0 0 0 ,0 0 0  I n d u s t r i a l  R evenue B onds p u r ­

s u a n t  t o  t h e  A c t .  The C o u n ty  B o ard  h a s  a g r e e d  t o  so  f i n a n c e  

t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  an d  e q u ip p in g  o f  t h e  s a i d  new 

f a c i l i t i e s  ( t h e  s a i d  5 2 - a c r e  t r a c t  o f  l a n d ,  t o g e t h e r  w i th  t h e  

b u i l d i n g  t o  b e  c o n s t r u c t e d  t h e r e o n ,  t h e  new e q u ip m e n t an d  

m a c h in e r y  t o  b e  a c q u i r e d  a n d  i n s t a l l e d  t h e r e i n  and  c e r t a i n  

u s e d  e q u ip m e n t  an d  m a c h in e r y  t o  b e  t r a n s f e r r e d  fro m  th e  s a i d  

e x i s t i n g  p l a n t s  b e in g  h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  " P r o j e c t " ) , 

an d  t h e  C o u n ty  B o a rd  h a s  a g r e e d  t o  i s s u e  One M i l l i o n  D o l l a r s  

( $ 1 ,0 0 0 ,0 0 0 )  B a r n w e l l  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  

I n d u s t r i a l  R ev en u e  B o n d s , S e r i e s  1 9 7 4 , p u r s u a n t  t o  t h e  A c t i n  

o r d e r  t o  f i n a n c e  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  an d  e q u ip p in g  

o f  t h e  P r o j e c t  w h ic h ,  when c o m p le t e d ,  w i l l  c o n s t i t u t e  f a c i l i t i e s  

f o r  t h e  m a n u f a c tu r e  o f  l a d i e s  a p p a r e l .

4 . T he C o u n ty  B o a rd  i s  a d v i s e d  by th e  L e s s e e  t h a t  t h e  

c o s t  o f  a c q u i r i n g  t h e  s a i d  l a n d  an d  t h e  c o s t  o f  c o n s t r u c t i n g  

t h e  p r o p o s e d  5 0 ,0 0 0  s q u a r e  f o o t  b u i l d i n g  th e r e o n  w i l l  be  

$ 6 5 0 ,0 0 0 ,  t h e  c o s t  o f  new e q u ip m e n t  and  m a c h in e ry  t o  be 

i n s t a l l e d  t h e r e o n  an d  t h e r e i n  w i l l  b e  $ 3 0 0 ,0 0 0 ;  an d  t h a t ,  

t h e r e f o r e ,  i n  o r d e r  t o  f i n a n c e  t h e  P r o j e c t ,  i n c l u d i n g  t h e
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c o s t s  an d  c h a r g e s  i n c i d e n t  t o  t h e  i s s u a n c e  an d  s a l e  o f  t h e  

B onds h e r e i n a f t e r  d e s c r i b e d ,  i t  w i l l  b e  n e c e s s a r y  t h a t  t h e  

C o u n ty  B o a rd  i s s u e  One M i l l i o n  D o l l a r s  ( $ 1 ,0 0 0 ,0 0 0 )  B a r n w e l l  

C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o r tg a g e  I n d u s t r i a l  R ev e n u e  

B o n d s , S e r i e s  1974 ( t h e  B o n d s ) .  T he u s e d  e q u ip m e n t  a n d  ma­

c h i n e r y  i n c l u d e d  in  t h e  P r o j e c t  w i l l  b e  t r a n s f e r r e d  

t o  t h e  C o u n ty  an d  i n c l u d e d  i n  t h e  P r o j e c t  a t  n o  c o s t  t o  

t h e  C o u n ty .

5 . T he tw o  e x i s t i n g  p l a n t s  now o p e r a t e d  b y  t h e  L e s s e e  

em p lo y  a t o t a l  o f  275 p e o p l e .  When c o m p le t e d ,  t h e  P r o j e c t  

w i l l  em p lo y  a b o u t  500 p e o p l e ,  a n  i n c r e a s e  o f  2 2 5  p e o p l e .

6 . F o r  t h e  r e a s o n s  a b o v e  s e t  f o r t h  a n d  h e r e a f t e r  d i s ­

c l o s e d ,  t h e  C o u n ty  B o a rd  h a s  f o u n d :

(a ) The p r o p o s e d  P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  

A c t ,  an d  w i l l  h a v e  a b e n e f i c i a l  e f f e c t  upon  t h e  econom y o f  t h e  

C o u n ty  a n d  o f  t h e  a r e a s  a d j a c e n t  t h e r e t o .

(b) By r e a s o n  o f  u n d e r t a k i n g  t h e  P r o j e c t ,  no  p e c u n i a r y  

l i a b i l i t y  w i l l  r e s u l t  t o  t h e  C o u n ty  n o r  w i l l  t h e r e  b e  a 

c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(c )  The p r o p o s e d  L e a s e  b e tw e e n  t h e  C o u n ty  an d  t h e  L e s s e e

w i l l  u n c o n d i t i o n a l l y  o b l i g a t e  t h e  L e s s e e  t o  p ay  r e n t  i n  an

am o u n t a d e q u a te  t o  p r o v i d e  f o r  t h e  p r i n c i p a l  a n d  i n t e r e s t

p a y m e n ts  on t h e  B onds w h ic h  w i l l  b e a r  i n t e r e s t  a t  a r a t e  t o  be  e s

t a b l i s h e d  n o t  t o  e x c e e d  9 3/4%  p e r  annum , p a y a b l e  s e m i - a n n u a l l y ,

a n d  w i l l  m a tu r e  i n  t h e  y e a r s  1975  t h r o u g h  1994 a s  f o l l o w s :

J u n e  1 P r i n c i p a l  A m ount
I n  t h e  Y e a r  M a tu r in g ________

$ 2 5 ,0 0 01975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985

3 0 ,0 0 0
3 0 ,0 0 0
3 0 ,0 0 0
3 5 ,0 0 0
3 5 ,0 0 0
4 0 ,0 0 0
4 0 ,0 0 0
4 5 ,0 0 0
4 5 ,0 0 0
5 0 ,0 0 0

8^3
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1986
1987
1988
1989
1990
1991
1992
1993
1994

5 5 ,0 0 0
5 5 ,0 0 0
6 0 ,0 0 0
6 0 ,0 0 0
6 5 ,0 0 0
7 0 ,0 0 0
7 5 ,0 0 0
7 5 ,0 0 0
8 0 ,0 0 0

T he f o r e g o i n g  m a t u r i t y  s c h e d u l e  i s  s u b j e c t  t o  c h a n g e .

7 . The L e s s e e  h a s  a d v i s e d  t h e  C o u n ty  B o a rd  t h a t  i t  h a s  

a r r a n g e d  f o r  t h e  s a l e  o f  t h e  B onds t o  M c C a rle y  & C om pany , I n c . ,  

a t  a d i s c o u n t  n o t  t o  e x c e e d  6 1 /2% .

8 . The p e r f o r m a n c e  o f  a l l  o f  t h e  L e s s e e 's  o b l i g a t i o n s  

u n d e r  t h e  s a i d  L e a s e ,  i n c l u d i n g  t h e  p a y m e n t o f  a l l  r e n t s  an d  

o t h e r  sum s t o  b ecom e d u e  t h e r e u n d e r ,  w i l l  b e  u n c o n d i t i o n a l l y  

g u a r a n t e e d  by  H ig h la n d e r  L i m i t e d ,  a N o r th  C a r o l i n a  c o r p o r a t i o n ,  

an d  o t h e r  s u b s i d i a r i e s  o f  t h e  L e s s e e  ( h e r e i n a f t e r  c o l l e c t i v e l y  

r e f e r r e d  t o  a s  t h e  " G u a r a n t o r s " ) .

9 . In  v ie w  o f  t h e  a r r a n g e m e n t s  w h e re b y  M c C a rle y  & C om pany, 

I n c .  , h a s  a g r e e d  t o  p u r c h a s e  t h e  B onds w i t h o u t  r e q u i r i n g  t h e  

e s t a b l i s h m e n t  o f  a n y  r e s e r v e  f u n d ,  t h e  C o u n ty  B o a rd  h a s  

d e t e r m in e d  t h a t  no  r e s e r v e  fu n d  n e e d  be  e s t a b l i s h e d .

1 0 . The te r m s  o f  t h e  L e a s e  w i l l  r e q u i r e  t h e  L e s s e e  t o  

c a r r y  p r o p e r  i n s u r a n c e  a n d  t o  p a y  a l l  c o s t s  o f  m a i n t a i n i n g  

t h e  P r o j e c t  i n  go o d  r e p a i r  a n d  t o  p a y ,  in  l i e u  o f  t a x e s ,  

s u c h  a m o u n ts  a s  w o u ld  o t h e r w i s e  b e  p a i d  i f  t h e  L e s s e e  ow ned 

t h e  P r o j e c t .

1 1 . P u r s u a n t  t o  S e c t i o n  14 o f  t h e  A c t ,  t h e  C o u n ty  B o a rd  

s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

(a ) T he P r o j e c t  t o  b e  u n d e r t a k e n  c o n s i s t s  o f  t h e  a c q u i ­

s i t i o n  o f  a p a r c e l  o f  l a n d  l o c a t e d  in  B a r n w e l l  C o u n ty ,  c o n ­

t a i n i n g  a p p r o x i m a t e l y  52 a c r e s ,  o n  w h ic h  i s  t o  b e  c o n s t r u c t e d  

new f a c i l i t i e s  f o r  t h e  m a n u f a c tu r e  o f  l a d i e s  a p p a r e l ,  a n d  

t h e  a c q u i s i t i o n  an d  i n s t a l l a t i o n  o f  new e q u ip m e n t  a n d  m a-
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c h i n e r y  t h e r e o n  an d  t h e r e i n  an d  c e r t a i n  u s e d  e q u ip m e n t  a n d  

m a c h in e r y  w h ic h  w i l l  b e  t r a n s f e r r e d  f ro m  t h e  s a i d  e x i s t i n g  

p l a n t s .

(b) T he two e x i s t i n g  p l a n t s  now o p e r a t e d  by  t h e  L e s s e e  

e m p lo y  a t o t a l  o f  275 p e o p l e .  When c o m p l e t e d ,  t h e  P r o j e c t  

w i l l  p r o v i d e  e m p lo y m e n t f o r  a p p r o x i m a t e l y  500 p e r s o n s ,  an  i n ­

c r e a s e  o f  225 p e o p l e .  I t  i s ,  t h e r e f o r e ,  a n t i c i p a t e d  t o  h a v e  

a b e n e f i c i a l  e f f e c t  upon  t h e  econom y o f  t h e  C o u n ty  a n d  t h e  

a r e a s  a d j a c e n t  t h e r e t o .

(c) The c o s t  o f  t h e  e n t i r e  P r o j e c t  w i l l  am o u n t t o  a p p r o x i  

m a te ly  $ 1 ,0 0 0 ,0 0 0 ,  i n c l u d i n g  t h e  c o s t  o f  a c q u i r i n g  t h e  s i t e ,  

t h e  c o n s t r u c t i o n  o f  t h e  new 5 0 ,0 0 0  s q u a r e  f o o t  b u i l d i n g  a n d  

t h e  a c q u i s i t i o n  a n d  i n s t a l l a t i o n  o f  t h e  new m a c h in e r y  and  

e q u ip m e n t ,  a n d  a l l  o t h e r  e x p e n s e s  t o  be  i n c u r r e d  in  c o n n e c t i o n  

t h e r e w i t h .  T h e  u s e d  e q u ip m e n t  a n d  m a c h in e ry  i n c l u d e d  in  th e  

P r o j e c t  w i l l  b e  t r a n s f e r r e d  t o  t h e  C o u n ty  an d  i n c l u d e d  i n  th e  

P r o j e c t  a t  no  c o s t  t o  t h e  C o u n ty .

1 2 . The p r o p o s e d  L e a s e  w i l l  p r o v i d e ,  among o t h e r  t h i n g s ,  

t h e  f o l l o w i n g :

(a) To f i n a n c e  t h e  c o s t  o f  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  

a n d  e q u i p p i n g  o f  t h e  P r o j e c t ,  t h e  C o u n ty  w i l l  i s s u e  $ 1 ,0 0 0 ,0 0 0  

B a r n w e l l  C o u n ty ,  S o u th  C a r o l i n a ,  F i r s t  M o rtg a g e  I n d u s t r i a l  

R ev e n u e  B o n d s , S e r i e s  1974 ( T i f f a n y  T e x t i l e s ,  I n c .  -  L e s s e e )  

( t h e  B o n d s ) . The B onds w i l l  b e  s e c u r e d  by  a p le d g e  o f

t h e  r e n t s  t o  b e  p a i d  by  t h e  L e s s e e  a n d  w i l l  b e  f u r t h e r  

s e c u r e d  by  a T r u s t  I n d e n t u r e ,  a s  a u t h o r i z e d  by  S e c t i o n

5 o f  t h e  A c t ,  t o  a  b a n k  y e t  t o  b e  nam ed , a s  T r u s t e e .

(b) T he p r o c e e d s  d e r i v e d  f ro m  t h e  s a l e  o f  t h e  B onds w i l l  

b e  d e p o s i t e d  w i th  t h e  T r u s t e e  a n d  w i l l  be  w ith d ra w n  on  r e q u i ­

s i t i o n  o f  t h e  L e s s e e  an d  t h e  C o u n ty  a n d  a p p l i e d  s o l e l y  f o r  

t h e  p a y m e n t o f  c o s t s  i n c i d e n t  t o  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  

a n d  e q u i p p i n g  o f  t h e  P r o j e c t  an d  th e  i s s u a n c e  o f  t h e  B o n d s .

8^5
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(c ) T he L e a s e  w i l l  c o n t a i n  a s p e c i f i c  p r o v i s i o n  b y  w h ic h  

th e  L e s s e e  w i l l  u n c o n d i t i o n a l l y  a g r e e  t o  m ake p a y m e n ts  t o  

B a r n w e ll  C o u n ty , t o  any  S c h o o l  D i s t r i c t  in  B a r n w e l l  C o u n ty

and t o  a l l  o t h e r  p o l i t i c a l  u n i t s  i n  w h ic h  t h e  P r o j e c t  i s  

s i t u a t e d ,  i n  l i e u  o f  t a x e s ,  i n  s u c h  a m o u n ts  a s  w o u ld  r e s u l t  

from  t a x e s  l e v i e d  on  t h e  P r o j e c t  by B a r n w e l l  C o u n ty ,  by  an y  

su c h  S c h o o l D i s t r i c t ,  an d  by s a i d  p o l i t i c a l  u n i t s  i f  t h e  P r o ­

j e c t  w e re  ow ned by  t h e  L e s s e e ,  b u t  w i t h  a p p r o p r i a t e  r e d u c t i o n s

s i m i l a r  to  t h e  t a x  r e d u c t i o n s ,  i f  a n y ,  w h ic h  w o u ld  b e  a f f o r d e d  

th e  L e s s e e  w e re  i t  t h e  o w n e r o f  t h e  P r o j e c t .

(d ) The L e a s e  w i l l  c o n t a i n  no  p r o v i s i o n  im p o s in g  any  

p e c u n ia r y  l i a b i l i t y  upon  t h e  C o u n ty  o r  w h ic h  w o u ld  c r e a t e  a  

c h a r g e  upon  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

(e )  The G u a r a n t o r s  w i l l  e n t e r  i n t o  a n  a g r e e m e n t  ( th e  

L e a se  G u a ra n ty  A g re e m e n t)  w i t h  t h e  C o u n ty  w h ic h  w i l l  b e  a t ­

t a c h e d  t o  t h e  s a i d  L e a s e  p u r s u a n t  t o  w h ic h  t h e  G u a r a n t o r  w i l l  

u n c o n d i t i o n a l l y  g u a r a n t e e  t h e  p e r f o r m a n c e  o f  a l l  o f  t h e  o b l i ­

g a t i o n s  o f  t h e  L e s s e e  u n d e r  t h e  s a i d  L e a s e ,  i n c l u d i n g  t h e  

p a y m en t o f  a l l  r e n t a l s  a n d  o t h e r  a m o u n ts  t o  becom e d u e .

1 3 . The p r o p o s e d  T r u s t  I n d e n t u r e  w i l l  b e  i n  c o n v e n t i o n a l  

fo rm  a n d  c o n s t i t u t e  a f o r e c l o s e a b l e  m o r tg a g e  upon  t h e  P r o j e c t .  

I n c lu d e d  in  t h e  g r a n t i n g  c l a u s e  w i l l  b e :

(a )  A l l  r e a l  p r o p e r t y ,  i n c l u d i n g  e a s e m e n t s ,  e q u ip m e n t  

and  m a c h in e ry  a n d  i n t e r e s t s  t h e r e i n ,  a c q u i r e d  o r  t o  b e  a c q u i r e d  

f o r  t h e  P r o j e c t .

(b ) The r i g h t ,  t i t l e  a n d  i n t e r e s t  o f  t h e  C o u n ty  in  t h e

L e a s e .

(c )  T he r i g h t ,  t i t l e  an d  i n t e r e s t  o f  t h e  C o u n ty  in  

t h e  L e a se  G u a ra n ty  A g re e m e n t.

(d ) A l l  r e n t a l s  an d . r e v e n u e s  d e r i v e d  by t h e  C o u n tv  u n d e r  

t h e  L e a s e  an d  L e a s e  G u a ra n ty  A g re e m e n t,  e x c e p t  t h o s e  p a y m e n ts  

t o  be made in  l i e u  o f  t a x e s  o r  by way o f  i n d e m n i f i c a t i o n ,  o r  

a t t o r n e y s  f e e s .

Siio
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T he I n d e n t u r e  m akes p r o v i s i o n  f o r  t h e  i s s u a n c e  o f  One 

M i l l i o n  D o l l a r s  ( $ 1 ,0 0 0 ,0 0 0 )  o f  B onds t o  be  s e c u r e d  t h e r e u n d e r .

I t  p r o v i d e s  f o r  t h e  p a y m e n t an d  r e d e m p t io n  o f  t h e  B o n d s , t h e  

e s t a b l i s h m e n t  o f  a Bond F und  i n t o  w h ic h  t h e  p r o c e e d s  o f  t h e  

r e n t s  p a y a b le  by  t h e  L e s s e e  a r e  p l a c e d ,  an d  th e  u s e  o f  s a i d  

fu n d  f o r  t h e  p a y m en t o f  t h e  B o n d s . I t  im p o se s  upon  t h e  L e s s e e  

t h e  o b l i g a t i o n  t o  p a y ,  i n  a d d i t i o n  t o  t h e  m oneys r e q u i r e d  f o r  t h e

p a y m e n t o f  t h e  p r i n c i p a l  an d  i n t e r e s t  o f  t h e  B o n d s, a l l  o t h e r  

c o s t s  an d  e x p e n s e s  r e s u l t i n g  fro m  t h e  e x e c u t i o n  an d  d e l i v e r y  

o f  t h e  I n d e n t u r e  an d  t h e  i s s u a n c e  o f  t h e  B onds p u r s u a n t  t h e r e t o .

1 4 . T he p r o p o s e d  L e a s e  and  L e a s e  G u a ra n ty  A g re em en t 

an d  th e  p ro p o s e d  T r u s t  I n d e n t u r e  w i l l  be  i n  s u b s t a n t i a l l y  

t h e  fo rm  h e r e t o f o r e  u s e d  in  t h e  i s s u a n c e  o f  I n d u s t r i a l  R e v e n u e  

B onds p u r s u a n t  t o  t h e  A c t .

Upon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C o u n ty  B o ard  r e s ­

p e c t f u l l y  p r a y s :

T h a t  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o ard  a c c e p t  t h e  f i l i n g  

o f  t h e  P e t i t i o n  p r e s e n t e d  h e r e w i t h  an d  t h a t  i t  d o ,  t h e r e a f t e r ,  

an d  a s  so o n  a s  p r a c t i c a b l e ,  m ake i t s  in d e p e n d e n t  i n v e s t i g a t i o n  

o f  t h e  P r o j e c t  a n d  t h e  t e r m s  and  p r o v i s i o n s  o f  t h e  L e a s e ,  t h e  

L e a s e  G u a ra n ty  A g re em en t an d  t h e  T r u s t  I n d e n t u r e ,  a s  i t  d e em s  

a d v i s a b l e ,  a n d  t h a t  t h e r e a f t e r ,  t h e  s a i d  S t a t e  B o ard  m ake a 

f i n d i n g  t h a t  t h e  p r o p o s e d  P r o j e c t  w i l l  p ro m o te  t h e  p u r p o s e  

o f  t h e  A c t a n d  t h a t  i t  i s  r e a s o n a b l y  a n t i c i p a t e d  t o  e f f e c t  

s u c h  r e s u l t ,  and  on t h e  b a s i s  o f  s u c h  f i n d i n g ,  t h a t  i t  

d o e s  a p p ro v e  t h e  P r o j e c t ,  i n c l u d i n g  c h a n g e s  i n  an y  d e t a i l s  

o f  t h e  s a i d  f i n a n c i n g  a s  f i n a l l y  co n su m m ated  w h ic h  do  n o t  

m a t e r i a l l y  a f f e c t  t h e  s a i d  u n d e r t a k i n g ,  and  g iv e  p u b l i s h e d  

n o t i c e  o f  i t s  a p p r o v a l  i n  t h e  m an n er s e t  f o r t h  i n  S e c t io n

14 o f  t h e  A c t .

R e s p e c t f u l l y  s u b m i t t e d ,

(SEAL)

B
C h a irm a n , B o a rd  o f  C o m m is s io n e rs
o f  B a rn w e ll C o u n ty  _
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A t t e s t :

4>1___ ______________ 7 V t . 12-.,.,)—I-------
C l e r k ;  6/B oard o f  C o m m is s io n e rs
o f  B a r n w e l l  C o u n ty

f Irk/ ' 4  t  1 9 7 4  .



STATE OF SOUTH CAROLINA

COUNTY OF BARNWELL

I ,  t h e  u n d e r s i g n e d ,  C l e r k  o f  t h e  B o a rd  o f  C o m m is s io n e r s  

o f  B a r n w e l l  C o u n ty ,  S o u th  C a r o l i n a ,  DO HEREBY CERTIFY:

T h a t  t h e  f o r e g o i n g  i s  a t r u e ,  c o r r e c t  a n d  v e r b a t i m  

c o p y  o f  t h e  R e s o l u t i o n  u n a n im o u s ly  a d o p te d  b y  th e  s a i d  B o a rd  

o f  C o m m is s io n e rs  o f  B a r n w e l l  C o u n ty  a t  a  d u ly  c a l l e d  an d  

r e g u l a r l y  h e ld  m e e t in g  a t  w h ic h  a l l  m em bers a t t e n d e d  an d  

r e m a in e d  t h r o u g h o u t  on  3 & ,  1974 .

T h a t  t h e  s a i d  R e s o l u t i o n  w as o f f e r e d  by 

an d  s e c o n d e d  by  ('I- * , a n d  t h e  sam e i s  now

in  f u l l  f o r c e  and  e f f e c t  a n d  h a s  n o t  b e e n  m o d i f i e d ,  a m e n d e d , 

r e p e a l e d  o r  r e s c i n d e d .

IN WITNESS WHEREOF, I  h a v e  h e r e u n t o  s e t  my H and an d  t h e

O f f i c i a l  S e a l  o f  t h e  s a i d  B o a rd  o f  C o m m is s io n e r s  o f  B a r n w e l l  

C o u n ty ,  S o u th  C a r o l i n a ,  t h i s  d a y  o f  Y ' r iu r d a t  r A. D. , 1974

(SEAL)
C le r k ,* B o a r d "  o f  C o m m iss io n
B a r n w e l l  C o u n ty ,  S o u th  C a r o l i n a

l o n e r s  o f



B l a t t . Fa l e s . P e e p l e s . B e d i n g f i e l d  & L o a d h o l t

S O L O M O N  S l A T T  
i r a  f a u c s  e a « i 9 « 6  
R O D N E Y  A .  P t E P l . C S  
W A L T E R  R E O I N O P I E L O  
M I L E S  L O A D H O L T  

J . T E R R Y  P O O L E

A T T O R N E Y S  A T  L A W  

B a r n w e l l . S o u t h  C a r o l i n a  2 9 8 1 2

TfLtFWONt
« o >  i t e m s

R O B O X

N o v e m b e r 21, 1974

H o n o ra b le  P . C. Sm ith
S ta te  A u d ito r
P o s t  O ffice  Box 11333
C o lu m b ia , South C a ro lin a  29211

Re: $ 1 ,0 0 0 ,0 0 0  B a rn w e ll County In d u s tr ia l  R evenue  B onds: 
T iffany  T e x tile s

D e a r  M r. Sm ith :

I am  fo rw a rd in g  to  you th e  u n au d ited  f in a n c ia l s ta te m e n t o f T iffany  
T e x t i le s  d a ted  June  29, 1974 fo r y o u r  in fo rm a tio n  and b e n e f it  w ith  
r e g a r d  to  th e  B udget and  C o n tro l B o a rd  m e e tin g  on th is  p a r t i c u la r  
is s u e .

If I can p ro v id e  any f u r th e r  in fo rm a tio n , I w ill be  m o s t happy to 
do so .

S in c e re ly ,

/  . A- • ( <
T e r r y  E . R ic h a rd so n , J r ,

T E R J r .  /w hb

En c lo s u re

cc : T h e o d o re  B. G u e ra rd  
A1 P e r a
T om m y B o u lw are  
T om  K epley

63o
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TIFFANY TEXTILES, INC. AND SUBSIDIARY COMPANIES

UNAUDITED CONSOLIDATED BALANCE SHEET

JUNE 29, 1974

A S S E T S

CURRENT ASSETS:

Cash

Accounts Receivable:
Trade

Inventor ie s :
Finished Goods
W ork-in-process
Fabric-in -p rocess
Yarn and Other Raw M aterials
Supplies and Findings

$ 117,880

207.018

Other Current Assets

Total Current Assets

PROPERTY, PLANT, AND EQUIPMENT;

Land
Building and Building Equipment 
Machinery and Equipment 
O ffice , Showroom, and Equipment 
Automotive Equipment 
Machinery Deposits

Less: Accumulated Depreciation

8,263.270
4,311,401
4,344,814
1,998,138
2,065,748

20,983,371

566,764

21,875,033

128.348
5,132,768

11,280,417
832,618
216,737
69,736

17,660,624
5,128,811

Property , P lant, and 
Equipment - Net 12,531.813

DEFERRED CHARGES AND OTHER ASSETS:

Deferred Charges 
Other Assets

1,259,355
561,188

T o ta l D e fe rre d  Charges
and Other Assets 1,820,543

TOTAL ? 36.227,389



LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:

Notes Payable -  Bank 500,000

Accounts Payable:
Trade
Factor

Accrued Wages and Expenses 
Long-term Debt Due within One Year 
Federal Income and Other Taxes

Total Current L ia b il i t ie s

*♦.529,988
689.654
547.512

1.762.199
J >021>?05

9.051.058

DEFERRED FEDERAL INCOME TAXES 2,169,991

LONG-TERM DEBT 7.983,023

SUBORDINATED DEBT AND STOCKHOLDER'S EQUITY:

Subordinated Debt 8,500,000

Stockholder's Equity:
Common Stock, $.10 par value 

(authorized 1,000,000 shares, 
outstanding 125.000)

Paid-in  Capital
Retained Earnings

Stockholder's Equity

Subordinated Debt and 
S tockholder's Equity

12,500
1,737,500
6,773,31?

17,023.31?

$ 36,227,389

I. as*

I
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TIFFANY TEXTILES, INC. AND SUBSIDIARY COMPANIES

UNAUDITED STATEMENT OF CONSOLIDATED INCOME AND RETAINED EARNINGS

FOR THE 26 WEEKS ENDED JUNE 29, 197*»

Net Sales

Cost of Sales

Cross P ro fit

Selling and Adm inistrative Expenses 

In te re s t, Factoring Charges, e tc .

Tota 1

Operating Income 

Other Expenses

Income before Federal Income Taxes

$ 28,6U4,?6l

20,105,032

8.539.209

6,673.703

2,085,768

6,559.671

1.979.738

(1)6,259)

1.865.679

Federal Income Taxes: 
Current 
Deferred

Tota 1

582.030
313.600

895,^30

Net Income

Retained Earnings Beginning of Period

970,0*49

5,803,268

Retained Earnings End of Period ,? 6,773,31?
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H A S K I N S  a  S E L L S
C E R T IF IE D  P U B L IC  A C C O U N T A N T S

? O C O  J t f  r t  R S O N  F I R S T  U N IO N  P L A Z A

C H A R L O T T E .  N O R T H  C A R O L IN A  2 A 2 8 2

AUDITOR* O f IN TON

T i f f a n y  T e x t i l e s ,  I n c . :

We h a v e  e x a m in e d  t h e  c o n s o l i d a t e d  b a l a n c e  s h e e t  o f  T i f f a n y  

T e x t i l e s ,  I n c .  a n d  s u b s i d i a r y  c o m p a n ie s  a s  o f  D ecem b er 2 9 , 1973  

a n d  th e  r e l a t e d  s t a t e m e n t s  o f  c o n s o l 'd a t e d  incom e a n d  r e t a i n e d  

e a r n i n g s  an d  c h a n g e s  i n  c o n s o l i d a t e d  f i n a n c i a l  p o s i t i o n  f o r  t h e  

f i s c a l  y e a r  th e n  e n d e d . O u r e x a m i n a t io n  w as made i n  a c c o r d a n c e  

w i t h  g e n e r a l l y  a c c e p t e d  a u d i t i n g  s t a n d a r d s ,  an d  a c c o r d i n g l y  

i n c l u d e d  s u c h  t e s t s  o f  t h e  a c c o u n t i n g  r e c o r d s  and  s u c h  o t h e r  a u d i t ­

i n g  p r o c e d u r e s  a s  we c o n s i d e r e d  n e c e s s a r y  i n  th e  c i r c u m s t a n c e s .

In  o u r  o p i n i o n ,  t h e  a b o v e - m e n t io n e d  f i n a n c i a l  s t a t e m e n t s  

p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  o f  t h e  c o m p a n ie s  a s  o f  

D ecem b er 2 9 , 1973 and  t h e  r e s u l t s  o f  t h e i r  o p e r a t i o n s  a n d  c h a n g e s  

i n  t h e i r  f i n a n c i a l  p o s i t i o n  f o r  th e  f i s c a l  y e a r  th e n  e n d e d , i n  

c o n f o r m i t y  w i th  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  a p p l i e d  

o n  a  b a s i s  c o n s i s t e n t  w i t h  t h a t  o f  t h e  p r e c e d i n g  y e a r .

M arch  7, 1 9 7 4 .
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CURRENT ASSETS:
C a s h ......................................................................................................

A c c o u n ts  r e c e i v a b l e :
T r a d e ,  e t c .  ( l e s s  5 3 5 .0 0 0  a l l o w a n c e  f o r  

d o u b t f u l  a c c o u n t s )  (N o te  2 ) ................................
F a c t o r  (N o te  2 ) ....................................................................

I n v e n t o r i e s  (N o te  2 ) :
F i n i s h e d  g o o d s .......................................................................
Work I n  p r o c e s s ....................................................................
F a b r i c  i n  p r o c e s s ...............................................................
Y arn  a n d  o t h e r  raw  m a t e r i a l s ..................................
S u p p l i e s  a n d  f i n d i n g s .....................................................

O th e r  c u r r e n t  a s s e t s ............................................................

T o t a l  c u r r e n t  a s s e t s ...........................

PROPERTY (N o te  1 ) :
l a n d ......................................................................................................
B u i ld in g  a n d  b u i l d i n g  im p r o v e m e n ts ........................
M a c h in e ry  a n d  e q u ip m e n t ....................................................
O f f i c e ,  show room  a n d  e q u ip m e n t ..................................
A u to m o tiv e  e q u ip m e n t ............................................................
M ac h in e ry  d e p o s i t s ..................................................................

T o t a l ...............................................................................
L e ss  a c c u m u la te d  d e p r e c i a t i o n .....................................

P r o p e r t y ,  n e t .............................................

DEFERRED CHARGES ( N o te s  1 a n d  3 ) ..................................

OTHER ASSETS......................................................................................

CONSOLIDATED BALANCE S

5 2 1 3 ,9 8 0
1 ,0 5 0 ,9 5 5

7 ,7 6 3 ,9 8 9  
9 ,0 9 0 ,0 1 5
*4,8*47,896 
1 ,1 8 1 ,6 1 1  
1 ,9 6 9 ,9 3 0

1 1 8 ,3 9 8
9 ,0 7 9 ,9 * 4 8
9 ,7 1 3 ,9 3 8

8 0 9 ,6 9 5
2 1 6 ,6 1 8  

19 ,6 2 3
1 9 ,9 9 8 ,1 2 0  

9 ,9 9 9 ,3 7 0

TOTAL.........................................................................

S e e

5 5 1 8 ,1 8 8

1 ,2 6 3 ,9 3 5

1 9 ,8 0 2 ,9 9 1  i 
9 7 1 ,9 9 3

2 2 ,0 5 7 ,0 5 7

1 0 ,9 5 3 ,7 5 0

1 ,5 3 9 ,7 2 9

5 9 7 ,5 9 2

5 3 9 .6 9 3 ,0 7 3

n o t e s  t o  f i n a l
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TIFFANY TEX.

CONSOLIDATED BALANCE S

CURRENT ASSETS:
C a sh ..............................................................................................

A cco u n ts  r e c e i v a b l e : M
T r a d e ,  e t c .  ( l e s s  $ 3 5 ,0 0 0  a l lo w a n c e  f o r

d o u b t f u l  a c c o u n t s )  (N o te  2 ) ....................... .
F a c t o r  (N o te  2 )  • .  • ....................................................

I n v e n t o r i e s  ( N o te  2 ) :
F i n i s h e d  g o o d s ..............................................................
W ork i n  p r o c e s s ............................................................
F a b r i c  i n  p r o c e s s .......................................................
Y a rn  a n d  o t h e r  raw  m a t e r i a l s ..........................
S u p p l i e s  a n d  f i n d i n g s ............................................

O th e r  c u r r e n t  a s s e t s ....................................................

$ 2 1 3 ,9 8 0
1 ,0 5 0 ,9 5 5

7 ,7 6 3 ,* 4 8 9  
9 ,0 9 0 ,0 1 5  
9 ,8 9  7 ,8 9 6  
1 ,1 8 1 ,6 1 1  
1 .9 6 9  ,9 3 0

5 1 8 ,1 8 8

1 ,2 6 3 ,9 3 5

T o t a l  c u r r e n t  a s s e t s

1 9 ,8 0 2 ,9 9 1
* 1 7 1 ,9 9 3

2 2 ,0 5 7 ,0 5 7

PROPERTY (N o te  1 ) :
L a n d ............................................................................
B u i ld in g  a n d  b u i l d i n g  im p ro v e m e n ts
M a c h in e ry  a n d  e q u ip m e n t ..........................
O f f i c e , show room  a n d  e q u ip m e n t . . . .
A u to m o tiv e  e q u ip m e n t ..................................
M a c h in e ry  d e p o s i t s .......................................

T o t a l ....................................................
L e ss  a c c u m u la te d  d e p r e c i a t i o n ...........

1 1 8 ,3 9 8
9 ,0 7 * 4 ,9 9 8
9 ,7 1 3 ,9 3 8

8 0 9 ,6 9 5
2 1 6 ,6 1 8  

19 ,6 2 3
1 9 ,9 9 8 ,1 2 0  

9 ,9 9 9 ,3 7 0

P r o p e r t y ,  n e t . . . .  

DEFERRED CHARGES ( N o te s  1 a n d  3) 

OTHER ASSETS..................................................

1 0 ,9 5 3 ,7 5 0

1 ,5 3 9 ,7 2 9

597 ,5 9 2

TOTAL........................................................................  $ 3 9 ^ ,6 9 3 ^ 0 7 1

S e e  n o t e s  t o  f i n a l
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iND SUBSIDIARY-COMPANIES 

(EET, DECEMBER 2 9 ,  1973

L I A B I L I T I E S  A N D  
S T 0 C K H 0 L D E R ’S _ E Q U I  T..Y

• CURRENT LIABILITIES:
N o te s  p a y a b le  -  B a n k .................................................................................................
A c c o u n ts  p a y a b le  -  T r a d e .......................................................................................
A c c ru e d  w ag es  a n d  e x p e n s e s .................................................................................
L o n g - te r m  d e b t  d u e  w i t h i n  o n e  y e a r ............................................................
F e d e r a l  in co m e  a n d  o t h e r  t a x e s  (N o te  1 ) ...............................................

T o t a l  c u r r e n t  l i a b i l i t i e s ..........

DEFERRED FEDERAL INCOME TAXES (N o te  1 ) .......................

LONG-TERM SENIOR DEBT (N o te  9 ) ............................................

SUBORDINATED DEBT AND STOCKHOLDER’S EQUITY:
S u b o r d i n a t e d  d e b t  (N o te s  9 an d  5 ) ...............................
S t o c k h o l d e r ’ s  e q u i t y :

Common s t o c k ,  ft .1 0  p a r  v a lu e  ( a u t h o r i z e d ,
1 ,0 0 0 ,0 0 0  s h a r e s ;  o u t s t a n d i n g ,  l " r ,000  
s h a r e s ) .........................................................................................

P a i d - i n  c a p i t a l .........................................................................
R e t a i n e d  e a r n i n g s  (N o te s  9 a n d  7 ) ..........................

S t o c k h o l d e r ’ s e q u i t y ....................................
S u b o r d i n a t e d  d e b t  a n d

s t o c k h o l d e r ’ s  e q u i t y ..................

ft 5 0 0 ,0 0 0  
9 ,2 9 8 ,8 8 8  
1 ,1 0 2 ,8 9 9  
1 ,1 1 5 ,6 8 9  
1 ,1 7 2 ,6 6 5

8 ,1 9 0 ,0 8 1

1 ,8 5 6 ,5 9 1

8 ,5 9 8 ,1 3 2

1 5 8 ,5 0 0 ,0 0 0

12,500
1 ,7 3 7 ,5 0 0
5 .8 0 3 .2 6 9
7 .5 5 3 .2 6 9

1 6 ,0 5 3 ,2 6 9

TOTAL f t3 9 .6 9 8 .0 7 3

* i a l  s t a t e m e n t s .
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TIFFANY TEXTILES. INC- AND SUBSIDIARY COMPANIES

STATEMENT OF CONSOLIDATED INCOME AND RETAINED EARNINGS 
FOR THE FISCAL YEAR ENDED DECEMBER 2 3 . 1973

NET SALES...........................................................................................................................  5 4 5 6 ,1 8 0 ,3 7 1
COST OF SALES (N o te  6 ) .......................................................................................... 9 2 ,2 3 1 ,1 3 9
GROSS PROFIT....................................................................................................................  13.92,51^217
SELLING AND ADMINISTRATIVE EXPENSES.......................................................  7 ,2 5 3 ,9 3 o
INTEREST, FACTORING CHARGES, ETC...............................................................  3 ,7 0 0 ,2 0 1

T o t a l ..................................................................... 1 0 ,9 3 3 ,6 3 7
OPERATING INCOME.........................................................................................................  2 ,9 7 5 ,5 8 0
OTHER EXPENSES, NET.................................................................................................   1 2 1 ^6 5 8
INCOME BEFORE FEDERAL INCOME TAXES..........................................................  - - ,8 9  3 ,9 2 2
FEDERAL INCOME TAXES (N o te  1) :

C u r r e n t ............................................................................................................................ 8 6 8 ,9 6 1
D e f e r r e d .........................................................................................................................  .......... 9 3 3 , 6 2 0

T o t a l ..................................................................... 1 ,3 2 9 ,5 8 1
NET INCOME.........................................................................................................................  1 ,5 1 9 ,3 9 1
RETAINED EARNINGS, BEGINNING OF YEAR....................................................  9 , 2 8 3 .9 2 8

RETAINED EARNINGS, END Of YEAR...................................................................... J L X 8 0 3 , 2 6 9

S ee  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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TIFFANY TEXTILES, INC. AND SUBSIDIARY COMPANIES

STATEMENT OF CHANGES IN CONSOLIDATED FINANCIAL POSITION 
FOR THE FISCAL YEAR ENDED DECEMBER 2 9 , 1973

WORKING CAPITAL PROVIDED:
O p e r a t i o n s :

N et in c o m e ...................................................................................................................
C h a rg e s  t o  In co m e  n o t  c u r r e n t l y  r e q u i r i n g

w o rk in g  c a p i t a l :
D e p r e c i a t i o n  and  a m o r t i z a t i o n  o f  p r o p e r t y .  $ 1 ,2 2 9 ,2 3 6
A m o r t i z a t i o n  o f  d i s p l a y  e q u ip m e n t .....................  3 8 ,0 6 8
D e f e r r e d  f e d e r a l  in co m e  t a x e s  (N o te  1 ) . . . .  9 5 5 ,6 2 0
W r i te  o f f  o f  i n v e s t m e n t  i n  and  a d v a n c e s  to

f o r e i g n  s u b s id ia r y "  (N o te  6 ) ................................ 5 9 6 ,2 9 6
T o t a l  f ro m  o p e r a t i o n s .............................................................

D i s p o s i t i o n s  o f  p r o p e r t y ,  n e t .......................................................................
I s s u a n c e  o f  l o n g - t e r m  s e n i o r  d e b t .............................................................
I s s u a n c e  o f  s u b o r d i n a t e d  d e b t .......................................................................

T o t a l  w o rk in g  c a p i t a l  p r o v i d e d ..........................

WORKING CAPITAL APPLIED:
A d d i t io n s  t o :

P r o p e r t y .........................................................................................................................
D e f e r r e d  c h a r g e s ,  n e t ......................................................................................
O th e r  a s s e t s ..............................................................................................................

R e d u c t io n s  o f  l o n g - t e r m  s e n i o r  d e b t .......................................................
T o ta l working c a p i ta l  a p p l ie d .........................

$ 1 ,5 1 9 ,3 9 1

2 ,2 6 9 ,1 7 0
3 ,7 8 8 ,5 1 1

2 2 6 ,9 2 3
3 ,0 1 9 ,9 9 8
1 ,5 0 0 ,0 0 0
8 ,5 3 9 ,8 8 2

1 , 1 3 6 ,9 7 5  
9 1 ,2 2 0

2 5 0 ,9 5 9  
1, 1 9 7 , 708
2 ,6 2 6 ,8 6 2

INCREASE IN WORKING CAPITAL.................................................................................  $ 5 ,9 0 8 ,0 2 0

INCREASE (DECREASE) IN WORKING CAPITAL, BY COMPONENTS:
Cash...................................................................................................................  $ 37,110
A c c o u n ts  r e c e i v a b l e ,  n e t ....................................................................................  2 ,3 8 1 ,  793
I n v e n t o r i e s ......................................................................................................................  2 ,0 0 8 ,  389
O th e r  c u r r e n t  a s s e t s ..............................................................................................  1 3 9 ,7 1 8
N o te s  p a y a b l e ................................................................................................................. 1 ,3 5 5 ,0 0 0
L o n g - te rm  d e b t  d u e  w i t h i n  o n e  y e a r ......................................................... 1 2 0 ,8 6 3
O th e r  -  A c c o u n ts  p a y a b le ,  a c c r u e d  e x p e n s e s ,  e t c ........................  ( 1 3 9 ,8 5 3 )

INCREASE IN WORKING CAPITAL................................................................................. $ 5 ,9 0 8 ,0 2 0

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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U E B f f i J E S  8 ax? r'” ? r ;n iA R Y .c  ees

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 2 9 , 1 9 7 3

1 . SUMMARY OF SIGNIFICANT ACCOUNTING PO LICIES:

C o n s o l i d a t i o n

The a c c o m p a n y in g  f i n a n c i a l  s t a t e m e n t s  i n c l u d e  t h e  
a c c o u n t s  o f  a l l  s u b s i d i a r i e s ,  e a c h  o f  w h ic h  i s  w h o l ly - o w n e d .
A l l  s i g n i f i c a n t  in te r c o m p a n y  t r a n s a c t i o n s  h a v e  b e e n  e l i m i n a t e d .  

I n v e n t o r i e s

I n v e n t o r i e s  a r e  v a lu e d  a t  t h e  lo w e r  o f  c o s t ,  d e te r m in e d  
p r i n c i p a l l y  o n  t h e  f i r s t - i n ,  f i r s t - o u t  b a s i s ,  o r  m a r k e t .

P r o p e r ty

P r o p e r t y  i s  c a r r i e d  a t  c o s t  a n d  a p p r o x i m a t e l y  $ 7 ,1 5 0 ,0 0 0  
w as p l e d g e d  a s  c o l l a t e r a l  t o  l o n g - t e r m  d e b t  a t  D e ce m b e r 2 9 , 1 9 7 3 .

D e p r e c i a t i o n  a n d  a m o r t i z a t i o n  w e re  c o m p u te d  u s i n g  
p r i n c i p a l l y  t h e  s t r a i g h t  l i n e  m e th o d  a n d  t h e  f o l l o w i n g  e s t im a t e d  
u s e f u l  l i v e s :

B u i l d i n g s ...............................................................
B u i l d i n g  im p r o v e m e n ts ................................
M a c h in e ry ,  e q u ip m e n t a n d  f i x t u r e s .
A u to m o tiv e  e q u ip m e n t ..................................
L e a s e d  o f f i c e  a n d  sh o w ro o m ..................

U5 y e a r s  
20 y e a r s  
3 -1 0  y e a r s  
3-U y e a r s

T erm s o f  l e a s e ,  b u t  
n o t  i n  e x c e s s  o f  
e s t i m a t e d  u s e f u l  
l i f e .

M a in te n a n c e  an d  r e p a i r s  a r e  d e d u c te d  f ro m  in co m e when  
i n c u r r e d .  M a jo r  r e n e w a ls  a n d  b e t t e r m e n t s  a r e  c a p i t a l i z e d .  W hen 
i t e m s  o f  p r o p e r t y  a r e  r e t i r e d  o r  o t h e r w i s e  d i s p o s e d  o f ,  t h e  
r e l a t e d  c o s t  a n d  a c c u m u la te d  d e p r e c i a t i o n  a r e  rem o v ed  fro m  t h e  
a c c o u n t s .  G a in  o r  l o s s e s  f ro m  s a l e s  o f  p r o p e r t y  i t e m s  a r e  
a d d e d  t o  o r  d e d u c te d  f ro m  in c o m e .
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S am ple a n d  D e s ig n  C o s ts

C o s ts  i n c u r s  d In  d e v e lo p m e n t  o f  s a m p le s  a n d  d e s i g n s  a r e  
d e f e r r e d  ( s e e  N o te  3 ) a n d  d e d u c te d  f ro m  inco m e o v e r  t h e  t w e n t y - s i x  
w eeks f o l l o w i n g  t h e  i n t r o d u c t i o n  o f  new  l i n e s .

Incom e T a x e s

The Company an d  i t s  s u b s i d i a r i e s  w i l l  j o i n  w i t h  t h e i r  
p a r e n t  com pany i n  f i l i n g  a  c o n s o l i d a t e d  f e d e r a l  in co m e  t a x  r e t u r n .  
C o n s o l i d a t e d  incom e t a x e s  a r e  a l l o c a t e d  am ong t h e  c o m p a n ie s  b a s e d  
on t a x a b l e  incom e co m p u ted  on a  s e p a r a t e  r e t u r n  b a s i s .  E s t l r m t e d  
f e d e r a l  incom e t a x  in v e s tm e n t  c r e d i t s  a r e  r e c o r d e d  a s  r e d u c t i o n s  
o f  t h e  p r o v i s i o n  f o r  incom e tax*  s i n  th e ' y e a r  t h a t  s u c h  c r e d i t s  a r e  
u s e d  t o  r e d u c e  th e  fede r a l  incom e t a x  l i a b i l i t y .  S u ch  c r e d i t s  
a m o u n te d  t o  $ 9 1 ,0 0 0  f o r  f i s c a l  1 9 7 3 . The p o r t i o n  o f  t h e  c o n ­
s o l i d a t e d  f e d e r a l  incom e t a x  a l l o c a t e d  t o  t h e  Com pany a n d  i t s  
s u b s i d i a r i e s  w i l l  b e  p a id  t o  th e  p a r e n t  c o m p an y .

D e f e r r e d  incom e t a x e s  a r i s e  p r i n c i p a l l y  f ro m  d e d u c t i n g  
c e r t a i n  sa m p le  a n d  d e s ig n  c o s t s  f o r  Incom e t a x  p u r p o s e s  i n  a d v a n c e  
o f  t h e  t im e  o f  d e d u c t i n g  su ch  c o s t s  f o r  a c c o u n t i n g  p u r p o s e s  a n d  
fro m  u s i n g  a c c e l e r a t e d  m e th o d s  o f  d e p r e c i a t i o n  f o r  in co m e  t a x  
p u r p o s e s .

P r o v i s i o n s  f o r  s t a t e  incom< t a x e s  ( $ 1 5 1 ,0 0 0 )  a r e  i n c l u d e d  
i n  s e l l i n g  an d  a d m i n i s t r a t i v e  e x p e n s e s .

ACCOUNTS RECEIVABLE:

S u b s t a n t i a l l y  a l l  t r a d e  r e c e i v a b l e s  a r e  s o l d  t o  a  f a c t o r  
w i t h o u t  r e c o u r s e  a s  to  c r e d i t  l o s s e s .  The $ 1 ,0 5 0 ,9 5 5  a c c o u n t s  
r e c e i v a b l e - f a c t o r  r e p r e s e n t s  a m o u n ts  due  t o  t h e  Com pany o n  f a c t o r e d  
r e c e i v a b l e  b a la n c e  s .

DEFERRED CHARGES:

D e f e r r e d  c h a r g e s  a t  D e ce m b e r 2 9 , 19 7 3  i n c l u d e  t h e
f o l l o w i n g  i t e m s  t o  be d e d u c te d  f ro m  
d a t e :

I te m

I n t e r e s t  on  e q u ip m e n t o b l i g a t i o n s . . .
M o rtg ag e  c o s t s ......................................................
L e a s e h o ld ....................................................................
Sam ple a n d  d e s ig n  c o s t s ................................
O t h e r ..............................................................................

T o t a l ....................................

income subsequent to  th a t

Am ount
P e r i o d  o f  

A m o r t i z a t i o n

$ 1 0 1 ,9 2 3
1 5 ,7 8 0  
1 7 ,2 5 1  

1 ,1 5 0 ,0 0 0  
4 ,7 7 0

V a r i o u s  t o  1 9 7 7  
t o  1 9 8 2  
t o  1978
26 w eeks 
V a r io u s

> * .7Z i
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9 .  LONG-TERM SENIOR DEBT:

M o r tg a g e s  p a y a b le :
6 -  1 / 2 $  (d u e  $ 5 ,6 6 8  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

t h r o u g h  O c to b e r  1 9 8 2 ) .........................................................................  $  9 1 5 ,5 9 2
7 -  1 / 2 $  (due $ 9 ,6 9 0  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

t h r o u g h  O c to b e r  1 9 8 2 ) .......................................................................... 3 6 0 ,9 0 1
8 -  3 /8 $  (d u e  $ 3 ,9 2 3  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

th r o u g h  J u n e  1 9 8 7 ) .................................................................................. 3 1 3 ,0 3 8
7 - 1 / 2 $  (d u e  $185  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

t h r o u g h  N ovem ber 1 9 9 6 ) .......................................................................  2 3 ,8 1 8
N o te s  p a y a b le  -  B an k , i n t e r e s t  a t  1 $  a b o v e  p r im e

r a t e  p a y a b le  q u a r t e r l y ............................................................................  6 ,0 0 0 ,0 0 0
E q u ip m e n t o b l i g a t i o n s  (d u e  g e n e r a l l y  In  m o n th ly

i n s t a l m e n t s  o f  v a r y i n g  a m o u n ts  t o  D ecem b er 1 9 7 7 ) . . . .  1 ,9 3 5 ,2 8 3

T o t a l .......................................................................  $ 8 ,5 9 8 .1 3 2

T he b a n k  l o a n  a g re e m e n t  i n c l u d e s  p r o v i s i o n s  r e q u i r i n g  
t h e  Com pany a n d  i t s  s u b s i d i a r i e s  t o  (1 )  m a i n t a i n  a  s p e c i f i e d  
a m o u n t o f  n e t  c u r r e n t  a s s e t s  a n d  a  s p e c i f i e d  c u r r e n t  r a t i o  and  
( 2 )  l i m i t  c o n s o l i d a t e d  c u r r e n t  l i a b i l i t i e s  ( a s  d e f i n e d )  and  
d i v i d e n d  p a y m e n ts  a n d  p a y m e n ts  o n  s u b o r d i n a t e d  n o t e s  t o  s p e c i f i e d  
a m o u n t s .

5 . SUBORDINATED DEBT:

N o te  p a y a b le  -  P a re n t, co m p an y , 1 0 $ ..................................................  $ 2 ,7 5 0 ,0 0 0
O th e r  n o t e s  p a y a b l e ,  1 0 $ ............................................................................  5 ,7 5 0 ,0 0 0

T o t a l .......................................................................  $ 8 ,5 0 0 ,0 0 0

6 . COST OF SALES:

H i r i n g  1 9 7 3  t h e  Com pany t e r m i n a t e d  t h e  o p e r a t i n g  a g r e e ­
m en t f o r  i t s  f o r e i g n  s u b s i d i a r y  a n d  w ro te  o f f  i t s  i n v e s t m e n t  
i n  a n d  a d v a n c e s  t o  t h i s  s u b s i d i a r y .  The r e s u l t i n g  l o s s  ( $ 5 8 0 ,0 0 0 ,  
i n c l u d i n g  a d v a n c e s  o f  $ 3 3 ,7 5 ^  mad< i n  1 9 7 3 ) i s  i n c l u d e d  i n  c o s t  
o f  s a l e s .

7 . COMMITMENTS AND CONTINGENCIES:

R e n t a l  e x p e n s e  c h a r g e d  a g a i n s t  o p e r a t i o n s  f o r  t h e  
f i s c a l  y e a r  e n d e d  D ecem b er 2 9 , 1 9 7 3  t o t a l e d  $ 6 6 0 ,0 0 0 .
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A t D ecem b er 2 9 , 1 9 7 3 , m inim um  a n n u a l  r e n t a l  c o m m itm e n ts  
u n d e r  n o n c a n c e l a b l e  l e a s e s ,  n o n e  o f  w h ic h  a r e  f i n a n c i n g  l e a s e s ,  
w ere a s  f o l l o w s :

F i s c a l  Y e a r

1 9 7 9 ........................................
1975 ........................................ v/ O y Vz
1 9 7 6 ........................................
1 9 7 7 ........................................
1 9 7 8 ........................................
1 9 7 9  t o  1 9 8 3 ...................
1989  t o  1 9 8 8 ...................
1 9 8 9  t o  1 9 9 3 ...................
A f t e r  1 9 9 3 ........................

T o t a l ................................ $ 3 ,5 2 5 ,0 0 0

The Com pany h ad  co m m itm e n ts  a t  D ecem b er 2 9 ,  19 73 u n d e r  
y a r n ,  s u p p l i e s  a n d  f i n d i n g s  p u r c h a s e  c o n t r a c t s  a m o u n t in g  t o  
a p p r o x i m a t e l y  $ 1 ,9 0 0 ,0 0 0 ;  a n d  h a d  p l a c e d  o r d e r s  f o r  a d d i t i o n s  
t o  p r o p e r t y  a m o u n t in g  t o  a p p r o x i m a t e l y  $ 1 ,8 0 0 ,0 0 0 .

844

( C o n c lu d e d )  -  9 .



TIFFANY TEXTILES, IN C . 
AND SUBSIDIARY COMPANIES

CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE

FISCAL YEAR ENDED DECEMBER 2 9 , 1973  
AND

AUDITORS’ OPINION

* * * * * * * * * * * * *

H A S K I N S  a  S E L L S

845



H A S K I N S  a  S E L L S
C E R T IF IE D  P U B L IC  A C C O U N T A N T S

2 0 0 0  J E F F E R S O N  F IR S T  U N IO N  P l A Z A

C H A R L O T T E .  N O R T H  C A R O L IN A  2 8 2 8 2

AUDITORS' OPINION

T i f f a n y  T e x t i l e s ,  I n c . :

We h a v e  e x a m in e d  th e  c o n s o l i d a t e d  b a l a n c e  s h e e t  o f  T i f f a n y  

T e x t i l e s ,  I n c .  an d  s u b s i d i a r y  c o m p a n ie s  a s  o f  D ecem b er 2 9 , 1973 

an d  th e  r e l a t e d  s t a t e m e n t s  o f  c o n s o l i d a t e d  in co m e and  r e t a i n e d  

e a r n i n g s  and c h a n g e s  i n  c o n s o l i d a t e d  f i n a n c i a l  p o s i t i o n  f o r  t h e  

f i s c a l  y e a r  th e n  e n d e d . O ur e x a m i n a t io n  w as m ade i n  a c c o r d a n c e  

w i th  g e n e r a l l y  a c c e p te d  a u d i t i n g  s t a n d a r d s ,  an d  a c c o r d i n g l y  

i n c l u d e d  su c h  t e s t s  o f  th e  a c c o u n t in g  r e c o r d s  an d  s u c h  o t h e r  a u d i t ­

i n g  p r o c e d u r e s  a s  we c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s .

I n  o u r  o p i n i o n ,  t h e  a b o v e - m e n t io n e d  f i n a n c i a l  s t a t e m e n t s  

p r e s e n t  f a i r l y  th e  f i n a n c i a l  p o s i t i o n  o f  t h e  c o m p a n ie s  a s  o f  

D ecem b er 2 9 , 1973  a n d  th e  r e s u l t s  o f  t h e i r  o p e r a t i o n s  a n d  c h a n g e s  

i n  t h e i r  f i n a n c i a l  p o s i t i o n  f o r  t h e  f i s c a l  y e a r  th e n  e n d e d , i n  

c o n f o r m i t y  w i th  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  a p p l i e d  

o n  a  b a s i s  c o n s i s t e n t  w i th  t h a t  o f  th e  p r e c e d i n g  y e a r .

M arch  7 , 19 7L
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CONSOLIDATED BALANCE SHEET. DECEMBER 2 3 ,  1973

A . 3, 3  S L a
L I A B I L I T I E S  A N D  

S T Q C K H Q L D E  R ’S E Q U I T Y

CURRENT ASSETS:
C a s h ......................................................................................................

A c c o u n ts  r e c e i v a b l e •
T r a d e ,  e t c -  ( l e s s  & 3 5 .0 0 0  a l lo w a n c e  f o r

d o u b t f u l  a c c o u n t s )  (N o te  2 ) ................................
F a c t o r  (N o te  2 ) . . . ............................................................

I n v e n t o r i e s  (N o te  2 ) :
F i n i s h e d  g o o d s .......................................................................
W ork i n  p r o c e s s ....................................................................
F a b r i c  i n  p r o c e s s ...............................................................
Y a rn  a n d  o t h e r  raw  m a t e r i a l s ..................................
S u p p l i e s  a n d  f i n d i n g s .....................................................

O th e r  c u r r e n t  a s s e t s ............................................................

ft 2 1 3 ,4 8 0  
1 ,0 5 0 ,4 5 5

7 ,7 6 3 ,4 8 9  
4 ,0 4 0 ,0 1 5  
4 ,8 4 7 ,8 9 6  
1 ,1 8 1 ,6 1 1  
1 ,9 6 9  ,9 3 0

T o t a l  c u r r e n t  a s s e t s ............................................................

PROPERTY (N o te  1 ) :
L a n d ......................................................................................................  1 1 8 ,3 4 8
B u i l d i n g  a n d  b u i l d i n g  im p r o v e m e n ts ........................  4 ,0 7 4 ,9 4 8
M a c h in e ry  a n d  e q u ip m e n t ..................................................... 9 , / 1 3 , 9 3 8
O f f i c e ,  show room  a n d  e q u ip m e n t ..................................  8 0 9 ,6 4 5
A u to m o tiv e  e q u ip m e n t ............................................................. 3 1 6 ,6 1 8
M a c h in e ry  d e p o s i t s ..................................................................  A4.a2.-._-

T o t a l ............................................................................... 1 4 ,9 4 8  ,1 2 0
L e s s  a c c u m u la te d  d e p r e c i a t i o n .....................................  4 ,434

P r o p e r t y ,  n e t

DEFERRED CHARGES (N o te s  1 a n d  3 ) ....................................................................

OTHER ASSETS........................................................................................................................

TOTAL.........................................................................

ft 5 1 8 ,1 8 8

1 ,2 6 3 ,3 3 5

1 9 ,8 0 2 ,9 4 1
4 7 1 ,9 9 3

2 2 ,0 5 7 ,0 5 7

1 0 ,4 5 3 ,7 5 0

1 ,5 3 9 ,7 2 4

5 9 7 ,5 4 2

&34 .6 4 8 .0 7 3

CURRENT L IA B IL IT IE S :
N o te s  p a y a b le  -  B a n k ................................................................................................
A c c o u n ts  p a y a b le  -  T r a d e .....................................................................................
A c c ru e d  w ag es a n d  e x p e n s e s ................................................................................
L o n g - te r m  d e b t  d u e  w i t h i n  o n e  y e a r ...........................................................
F e d e r a l  in co m e  a n d  o t h e r  t a x e s  (N o te  1 ) ..............................................

T o t a l  c u r r e n t  l i a b i l i t i e s .........................................

ft 5 0 0 ,0 0 0  
4 ,2 9 8 ,8 8 8  
1 ,1 0 2 ,8 4 4  
1 ,1 1 5 ,6 8 4  
1 ,1 7 2 ,6 6 5

8 ,1 9 0 ,0 8 1

DEFERRED FEDERAL INCOME TAXES (N o te  1 ) ......................................................  1 ,8 5 6 ,5 9 1

LONG-TERM SENIOR DEBT (N o te  4 ) ........................................................................... 8 ,5 4 8 ,1 3 2

SUBORDINATED DEBT AND STOCKHOLDER’S EQUITY:
S u b o r d i n a t e d  d e b t  ( N o te s  4 a n d  5 ) ...............................  f t8 ,5 0 0 ,0 0 0
S t o c k h o l d e r ’ s e q u i t y :

Common s t o c k ,  f t . 10 p a r  v a lu e  ( a u t h o r i z e d ,
1 ,0 0 0 ,0 0 0  s h a r e s ;  o u t s t a n d i n g ,  1 2 5 ,0 0 0
s h a r e s ) ........................................................................................  1 2 ,5 0 0

P a i d - i n  c a p i t a l ......................................................................... 1 ,7 3  7 ,5 0 0
R e t a i n e d  e a r n i n g s  (N o te s  4 a n d  7 ) .......................... c ,3 0 /  ,3- > ?

S t o c k h o l d e r ’ s e q u i t y ....................................  7 ,5 5 3  ,2 6 9
S u b o r d i n a t e d  d e b t  an d

s t o c k h o l d e r ’ s e q u i t y .................................................

TOTAL.........................................................

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .

1 6 ,0 5 3 ,2 6 9

ft34 .6 4 8 .0  73



TIFFANY TEXTILES. INC. AND SUBSIDIARY COMPANIES

STATEMENT OF CONSOLIDATED INCOME AND RETAINED EARNINGS 
FOR THE FISCAL YEAR ENDED DECEMBER 2 9 . 1973

NET SALES.........................................................................................................................  $ 5 6 ,1 8 0 ,3 7 1
COST OF SALES (N o te  6 ) ....................................................................................... 9 2 ,2 5 1 ,1 5 9
GROSS PROFIT..................................................................................................................  1 3 ,9 2 9 ,2 1 /
SET,T,TNG AND ADMINISTRATIVE EXPENSES....................................................... 7 ,2 5 3 ,9 3 6
INTEREST, FACTORING CHARGES, ETC..............................................................  3 , 7 0 0 ,2 0 1

T o t a l .................................................................... 1 0 ,9 5 3 ,6 3 7
OPERATING INCOME........................................................................................................  2 ,9 7 5 ,5 8 0
OTHER EXPENSES, NET................................................................................................  1 3 1 ,6 5 8
INCOME BEFORE FEDERAL INCOME TAXES............................................................  2 ,8 9 3 ,9 2 2
FEDERAL INCOME TAXES (N o te  1 ) :

C u r r e n t .......................................................................................................................... 8 6 8 ,9 6 1
D e f e r r e d .......................................................................................................................  9 5 5 ,6 2 0

T o t a l .................................................................... 1 ,3 2 9 ,5 8 1
NET INCOME.......................................................................................................................  1 ,5 1 9 ,3 9 1
RETAINED EARNINGS, BEGINNING OF YEAR................................................... 9 ,2 8  3 ,9 2 8

RETAINED EARNINGS, END OF YEAR.................................................................... $  5 ,8 0 .3 ,2 6 ?

S ee  n o t e s  to  f i n a n c i a l  s t a t e m e n t s .
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TIFFANY TEXTILES. INC. AND SUBSIDIARY COMPANIES

STATEMENT OF CHANGES IN CONSOLIDATED FINANCIAL POSITION 
FOR THE FISCAL YEAR ENDED DECEMBER 2 9 , 1973

WORKING CAPITAL PROVIDED:
O p e r a t i o n s :

N et in c o m e .................................................................................................................  $ 1 ,5 1 9 ,3 * 4 1
C h a rg e s  t o  in c o m e  n o t  c u r r e n t l y  r e q u i r i n g  

w o rk in g  c a p i t a l :
D e p r e c i a t i o n  a n d  a m o r t i z a t i o n  o f  p r o p e r t y .  $ 1 ,2 2 9 ,2 3 6
A m o r t i z a t i o n  o f  d i s p l a y  e q u ip m e n t ..................... 3 8 ,0 6 8
D e f e r r e d  f e d e r a l  in co m e t a x e s  (N o te  l )  . . .  . *455,620
W r i te  o f f  o f  i n v e s t m e n t  I n  and  a d v a n c e s  to

f o r e i g n  s u b s i d i a r y  (N o te  6 ) ............................... 5 t 6 , 2 t 6  2 ,2 6 9 ,1 7 0
T o t a l  f ro m  o p e r a t i o n s ........................................................... 3 , 7 8 8 ,5 1 1

D i s p o s i t i o n s  o f  p r o p e r t y ,  n e t .....................................................................  2 2 6 ,9 2 3
I s s u a n c e  o f  l o n g - t e r m  s e n i o r  d e b t ........................................................... 3 , 019,*4*48
I s s u a n c e  o f  s u b o r d i n a t e d  d e b t .....................................................................  1 , 5 0 0 ,0 0 0

T o t a l  w o rk in g  c a p i t a l  p r o v i d e d .......................... 8 , 53*4,882

WORKING CAPITAL APPLIED:
A d d i t i o n s  t o :

P r o p e r t y .......................................................................................................................  1, 1 3 6 ,9 7 5
D e f e r r e d  c h a r g e s ,  n e t ..................................................................................... 9 1 ,2 2 0
O th e r  a s s e t s ............................................................................................................  2 5 0 ,9 5 9

R e d u c t io n s  o f  l o n g - t e r m  s e n i o r  d e b t ......................................................  1,1*47, 708
T o t a l  w o rk in g  c a p i t a l  a p p l i e d ............................  2 , 6 2 6 ,8 6 2

INCREASE IN WORKING CAPITAL................................................................................ f t5 ,9 0 8 ,0 2 0

INCREASE (DECREASE) IN  WORKING CAPITAL, EY COMPONENTS:
C a s h ....................................................................................................................................... ft 3 7 ,1 1 0
A c c o u n ts  r e c e i v a b l e ,  n e t ..................................................................................  2 ,3 8 1 ,  793
I n v e n t o r i e s ....................................................................................................................  2 ,0 0 8 ,  389
O th e r  c u r r e n t  a s s e t s .............................................................................................  1 3 9 ,7 1 8
N o te s  p a y a b l e ...............................................................................................................  1 ,3 5 5 ,0 0 0
L o n g - te rm  d e b t  due  w i t h i n  one  y e a r ........................................................  1 2 0 ,8 6 3
O th e r  -  A c c o u n ts  p a y a b l e ,  a c c r u e d  e x p e n s e s ,  e t c .......................  ( 1 3 U ,8 5 3 )

INCREASE IN WORKING CAPITAL................................................................................  $ 5 ,9 0 8 ,0 2 0

S e e  n o t e s  to  f i n a n c i a l  s t a t e m e n t s .
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r TEXTILES, IN C . AND jUBSIDlARY_COMPANIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 2 9 , 1973

1 . SUMMARY OF SIGNIFICANT ACCOUNTING PO LICIES:

C o n s o l i d a t i o n

The a c c o m p a n y in g  f i n a n c i a l  s t a t e m e n t s  i n c l u d e  th e  
a c c o u n t s  o f  a l l  s u b s i d i a r i e s ,  e a c h  o f  w h ic h  i s  w h o lly -o w n e d .
A l l  s i g n i f i c a n t  in te r c o m p a n y  t r a n s a c t i o n s  h a v e  b e e n  e l i m i n a t e d .  

I n v e n t o r i e s

I n v e n t o r i e s  a r e  v a l u e d  a t  t h e  lo w e r  o f  c o s t ,  d e te r m in e d  
p r i n c i p a l l y  on  t h e  f i r s t - i n ,  f i r s t - o u t  b a s i s ,  o r  m a r k e t .

P r o p e r t y

P r o p e r t y  i s  c a r r i e d  a t  c o s t  a n d  a p p r o x i m a t e l y  $ 7 ,1 5 0 ,0 0 0  
w as p le d g e d  a s  c o l l a t e r a l  t o  l o n g - t e r m  d e b t  a t  D ecem b er 2 9 , 1 9 7 3 .

D e p r e c i a t i o n  a n d  a m o r t i z a t i o n  w e re  co m p u ted  u s i n g  
p r i n c i p a l l y  t h e  s t r a i g h t  l i n e  m e th o d  a n d  t h e  f o l l o w i n g  e s t i m a t e d  
u s e f u l  l i v e s :

B u i l d i n g s ...............................................................  95 y e a r s
B u i l d i n g  im p r o v e m e n ts ................................ 20 y e a r s
M a c h in e ry ,  e q u ip m e n t  a n d  f i x t u r e s .  3 -1 0  y e a r s
A u to m o tiv e  e q u ip m e n t ..................................  3 -9  y e a r s
L e a s e d  o f f i c e  a n d  sh o w ro o m ................... T erm s o f  l e a s e ,  b u t

n o t  i n  e x c e s s  o f  
e s t i m a t e d  u s e f u l  
l i f e .

M a in te n a n c e  a n d  r e p a i r s  a r e  d e d u c te d  f ro m  in co m e  w hen 
i n c u r r e d .  M a jo r  r e n e w a l s  a n d  b e t t e r m e n t s  a r e  c a p i t a l i z e d .  ‘When 
i t e m s  o f  p r o p e r t y  a r e  r e t i r e d  o r  o t h e r w i s e  d i s p o s e d  o f ,  t h e  
r e l a t e d  c o s t  a n d  a c c u m u la te d  d e p r e c i a t i o n  a r e  rem o v ed  f ro m  t h e  
a c c o u n t s .  G a in  o r  l o s s e s  f ro m  s a l e s  o f  p r o p e r t y  i t e m s  a r e  
a d d e d  t o  o r  d e d u c te d  f ro m  in c o m e .
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S am ple  a n d  D e s ig n  C o s t s

C o s ts  i n c u r r e d  i n  d e v e lo p m e n t  o f  s a m p le s  a n d  d e s i g n s  a r e  
d e f e r r e d  ( s e e  N o te  3 )  a n d  d e d u c te d  f ro m  in co m e  o v e r  t h e  t w e n t y - s i x  
w eeks f o l l o w i n g  t h e  i n t r o d u c t i o n  o f  new l i n e s .

Incom e T a x e s

The Company a n d  i t s  s u b s i d i a r i e s  w i l l  j o i n  w i th  t h e i r  
p a r e n t  com pany i n  f i l i n g  a  c o n s o l i d a t e d  f e d e r a l  inco m e t a x  r e t u r n .  
C o n s o l i d a t e d  incom e t a x e s  a r e  a l l o c a t e d  am ong t h e  c o m p a n ie s  b a s e d  
on t a x a b l e  incom e c o m p u te d  on a  s e p a r a t e  r e t u r n  b a s i s .  E s t i m a t e d  
f e d e r a l  incom e t a x  i n v e s t m e n t  c r e d i t s  a r e  r e c o r d e d  a s  r e d u c t i o n s  
o f  t h e  p r o v i s i o n  f o r  inco m e t a x e s  i n  t h e  y e a r  t h a t  s u c h  c r e d i t s  a r e  
u s e d  t o  r e d u c e  th e  f e d e r a l  in co m e  t a x  l i a b i l i t y .  S uch  c r e d i t s  
a m o u n te d  t o  $ 9 1 ,0 0 0  f o r  f i s c a l  1 9 7 3 . The p o r t i o n  o f  t h e  c o n ­
s o l i d a t e d  f e d e r a l  in co m e  t a x  a l l o c a t e d  t o  t h e  Company a n d  i t s  
s u b s i d i a r i e s  w i l l  b e  p a id  t o  t h e  p a r e n t  c o m p an y .

D e f e r r e d  inco m e t a x e s  a r i s e  p r i n c i p a l l y  f ro m  d e d u c t i n g  
c e r t a i n  sam p le  an d  d e s i g n  c o s t s  f o r  in co m e  t a x  p u r p o s e s  i n  a d v a n c e  
o f  t h e  t im e  o f  d e d u c t i n g  s u c h  c o s t s  f o r  a c c o u n t i n g  p u r p o s e s  a n d  
f ro m  u s i n g  a c c e l e r a t e d  m e th o d s  o f  d e p r e c i a t i o n  f o r  inco m e t a x  
p u r p o s e s .

P r o v i s i o n s  f o r  s t a t e  in co m e  t a x e s  ( $ 1 5 1 ,0 0 0 )  a r e  i n c l u d e d  
in  s e l l i n g  an d  a d m i n i s t r a t i v e  e x p e n s e s .

2 . ACCOUNTS RECEIVABLE:

S u b s t a n t i a l l y  a l l  t r a d e  r e c e i v a b l e s  a r e  s o l d  t o  a  f a c t o r  
w i th o u t  r e c o u r s e  a s  t o  c r e d i t  l o s s e s .  The $ 1 ,0 5 0 ,9 5 5  a c c o u n t s  
r e c e i v a b l e - f a c t o r  r e p r e s e n t s  a m o u n ts  due  t o  t h e  Company on  f a c t o r e d  
r e c e i v a b l e  b a l a n c e s .

3 . DEFERRED CHARGES:

D e f e r r e d  c h a r g e s  a t  D ecem b er 2 9 , 1 9 7 3  i n c l u d e  t h e
f o l l o w i n g  i t e m s  t o  be d e d u c te d  f ro m  
d a t e :

I te m

I n t e r e s t  on  e q u ip m e n t  o b l i g a t i o n s . . .
M o rtg a g e  c o s t s .......................................................
L e a s e h o l d ....................................................................
Sam ple an d  d e s ig n  c o s t s ................................
O t h e r ...............................................................................

T o t a l .....................................

in co m e  s u b s e q u e n t  t o  t h a t

A m ount
P e r i o d  o f  

A m o r t i z a t i o n

ft 3 0 1 ,9 2 2 V a r io u s  t o  1977
1 5 ,7 8 0 t o  1 9 8 2
1 7 ,2 5 1 t o  1978

1 .1 5 0 ,0 0 0 26 w eek s
5 9 ,7 7 0 V a r io u s

$ 1 ,5 3 9 ,  729

( C o n t in u e d )  -  2 .



9 .  LONG-TERM SENIOR DEBT:

M o r tg a g e s  p a y a b le :
6 -  1 /2%  (d u e  $ 5 ,6 6 8  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

th r o u g h  O c to b e r  1 9 8 2 ) .........................................................................  $  9 1 5 ,5 9 2
7- 1 /2%  (due $ 9 ,6 9 0  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

th r o u g h  O c to b e r  1 9 8 2 ) .........................................................................  3 6 0 ,9 0 1
8 -  3/8%  (d u e  $ 3 ,9 2 3  m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

th r o u g h  J u n e  1 9 8 7 ) .................................................................................  3 1 3 ,0 3 8
7 -1 /2 %  (d u e  $185 m o n th ly ,  i n c l u d i n g  i n t e r e s t ,

t h r o u g h  N ovem ber 1 9 9 6 ) ....................................................................... 2 3 ,8 1 8
N o te s  p a y a b le  -  B an k , i n t e r e s t  a t  1% a b o v e  p r im e

r a t e  p a y a b le  q u a r t e r l y ............................................................................  6 ,0 0 0 ,0 0 0
E q u ip m e n t o b l i g a t i o n s  (d u e  g e n e r a l l y  i n  m o n th ly

i n s t a l m e n t s  o f  v a r y i n g  a m o u n ts  t o  D ecem b er 1 9 7 7 ) . . . .  1 ,9 3 5 ,2 8 3

T o t a l ....................................................................... $ 8 ,5 9 8 ,1 3 2

The b a n k  l o a n  a g r e e m e n t  i n c l u d e s  p r o v i s i o n s  r e q u i r i n g  
t h e  Com pany a n d  i t s  s u b s i d i a r i e s  t o  ( 1 )  m a i n t a i n  a  s p e c i f i e d  
a m o u n t o f  n e t  c u r r e n t  a s s e t s  a n d  a  s p e c i f i e d  c u r r e n t  r a t i o  a n d  
( 2 )  l i m i t  c o n s o l i d a t e d  c u r r e n t  l i a b i l i t i e s  ( a s  d e f i n e d )  a n d  
d iv i d e n d  p a y m e n ts  a n d  p a y m e n ts  o n  s u b o r d i n a t e d  n o t e s  t o  s p e c i f i e d  
a m o u n ts .

5 .  SUBORDINATED DEBT:

N ote  p a y a b le  -  P a r e n t  co m p an y , 10% ..................................................  $ 2 ,7 5 0 ,0 0 0
0! 1 n o t e s  p a y a b l e ,  10% ............................................................................  5 , 7 5 0 ,0 0 0

T o t a l .......................................................................  $ 8 ,5 0 0 ,0 0 0

6 .  COST OF SALES:

D u r in g  19 7 3  t h e  Company t e r m i n a t e d  t h e  o p e r a t i n g  a g r e e ­
m en t f o r  i t s  f o r e i g n  s u b s i d i a r y  a n d  w r o te  o f f  i t s  i n v e s t m e n t  
i n  a n d  a d v a n c e s  t o  t h i s  s u b s i d i a r y .  The r e s u l t i n g  l o s s  ( $ 5 8 0 ,0 0 0 ,  
i n c l u d i n g  a d v a n c e s  o f  $ 3 3 ,7 5 9  m ade i n  1 9 7 3 ) i s  i n c l u d e d  i n  c o s t  
o f  s a l e s .

7 .  COMMITMENTS AND CONTINGENCIES:

R e n t a l  e x p e n s e  c h a r g e d  a g a i n s t  o p e r a t i o n s  f o r  t h e  
f i s c a l  y e a r  e n d e d  D ecem b er 2 9 , 1 9 7 3  t o t a l e d  $ 6 6 0 ,0 0 0 .
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A t D ecem b er 2 9 , 1 9 7 3 , minimum a n n u a l  r e n t a l  c o m m itm e n ts  
u n d e r  n o n c a n c e l a b l e  l e a s e s ,  n o n e  o f  w h ich  a r e  f i n a n c i n g  l e a s e s ,  
w ere  a s  f o l l o w s :

F i s c a l  Y e a r

1 9 7 9 .......................................................
1975 .......................................................
1976  .......................................................
1977  .......................................................
1978  .......................................................
1 9 7 9  t o  1 9 8 3 ..................................
1989  t o  1 9 8 8 ..................................
1 9 8 9  t o  1 9 9 3 ..................................
A f t e r  1 9 9 3 .......................................

T o t a l ...............................

#  5 5 5 ,0 0 0
5 0 5 ,0 0 0  
9 5 0 ,0 0 0  
9 0 5 ,0 0 0  
3 5 0 ,0 0 0  

1 ,1 6 0 ,0 0 0  
1 0 0 ,0 0 0  

- 0 -  
- 0 -

# 3 ,5 2 5 ,0 0 0

T he Company h a d  c o m m itm e n ts  a t  D ecem b er 2 9 , 197 3  u n d e r  
y a r n ,  s u p p l i e s  an d  f i n d i n g s  p u r c h a s e  c o n t r a c t s  a m o u n tin g  t o  
a p p r o x i m a t e l y  # 1 ,9 0 0 ,0 0 0 ;  a n d  h a d  p la c e d  o r d e r s  f o r  a d d i t i o n s  
t o  p r o p e r t y  a m o u n tin g  t o  a p p r o x i m a t e l y  # 1 ,8 0 0 ,0 0 0 .

(C o n c lu d e d )  -  9 .
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TIFFANY TEXTILES, INC, AMP CONSOL 1 OAT 50 SOBSIOIABy COMPANIES

F INANfIAL MIGMlIGMTS

(Expressed in ( to lle r*  -  POO Omitted)

1973 197? 1971 1970

Income for Veer

Net Sale* 96.180 53.963 43.647 33.889 24.143

Gross Prof i t 13.929 ,2 .170 ,1 .487 7.770 4.581

income Before Federal Income Taxes 2.844 7.050 3.103 2 .6 ,5 1.343

Net Incom* 1.519 1,216 1.349 1,116 560

Oeorec le t ion 1.229 1 .1 ,0 845 574 404

Balance Sheet a t End o f Year

working Cap ital 13.867 8,18b 8.292 3.880 2 , ’ %

Investment in P roperty , P lant and Equipment (N et) TO.454 10.773 8 .9 ’ ? 6 .2 ,2 4.877

Total Asset* 39,648 31.87? 30.5? ’ 19,"89 ’ 5 .7 ro

Long-term "»bt 8.548 6.676 6.287 7.336 ?.f»n

Subordinated Debt and S tockholder's  Equity 16.053 13.0)4 1 1 .8 ,P 8,46? 5.393
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TIFFANY TEUILES, INC. AHH CONSOLIDATED SUBSIDIARY _COnP*N I EJ

fin a n c ial h i p l ig h ts

(Expressed in S ig n ifican t Percent aces end Ratios)

Expressed in Percentages

Gross P r o f i ts  on H e t Seles (a '

Mat P ro f its  on Met Salas (b '

Mat P ro f its  on Subordinated Oebt end S tockholder's Equity (b '

Inventory to Net Working C apital

Fixed Assets to Subordinated Oebt and S tockholder's Equity

Total L ia b i l i t ie s  to  Subordinated Oebt and Stockholder's  Equity

Current L ia b i l i t ie s  to Inventory

Expressed in Ratios

Current Assets to Current L ia b i l i t ie s

Met Sale* to Average Inventory

Net Sales to Net working C apital

,373 ’ J72_ 1071 1970 . '361

24.8 22.6 27.5 22.9 19.0

1 .7 2.5 3.1 3.3 2.3

9.5 9 .3 11.4 13.2 10.5

142.8 217.3 224.9 280.3 440. 1

65.1 82.7 75.6 73.3 91.1

U S .8 144.$ 158.3 125.3 185.1

41.4 6 0 .S 6 i . 4 7’ .2 83.3

2.7 1.8 1.7 1.5 1.3

J.o 3.0 3 .0 3.4 3.1

4.1 6 .6 5 .2 8 .7 11.4

T
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THE COMPANY

T if fa n y  T e x t i le s ,  In c . ( " th e  Company"), a Delaware c o rp o ra t io n ,  

was o rg an ize d  in  December, 1965. In 1968, Sears In d u s t r ie s ,  Inc. a cq u ire d  

100'/, o f  the c a p i ta l s to ck  o f  th e  Company. The Company, th rou g h  i t s  sub­

s id ia r ie s  and d iv is io n s ,  is  an in te g ra te d  m a n u fa c tu r in g  and s e l l in g  o rg a n i­

z a t io n .  In i t s  co m p le te ly  v e r t ic a l  p la n ts ,  commencing w ith  the purchase  o f 

raw y a rn , i t  k n i t s ,  dyes, f in is h e s ,  cu ts  and sews women’ s and g i r l s '  k n i t te d  

ou te rw ea r fo r  s a le  to  c h a in , d is c o u n t,  s p e c ia l t y  and depa rtm en t s to r e s .  The 

garments produced a re  made in a v a r ie ty  o f  k n i t te d  and d o u b le  k n i t  f a b r ic s ,  

a l l  o f  w hich a re  m achine-w ashable, and in c lu d e  n y lo n , p o ly e s te r  and c o t to n .

The s t y l in g  o f  i t s  p roduc t l in e s  is  des igned to  appeal to  a w ide  range o f  

consumers who a re  in te re s te d  in  good ta s te  a t  a re a son a b le  p r ic e .  The 

Company has c o n s is te n t ly  emphasized q u a l i t y  as w e ll as s t y l in g ,  and b e lie v e s  

i t s  re p u ta t io n  fo r  b o th  has been an im p o rta n t fa c to r  in  the  p u b l ic 's  accep­

tance o f i ts  garm ents. The Com pany 's  e x e c u t iv e  o f i i c e s  a re  lo ca te d  a t West 

36th S tre e t ,  hew Y ork , New Y ork.

CORPORATE STRUCTURE

T if fa n y  T e x t i le s ,  In c . ,  a " h o ld in g "  company, own 100% o f  th e  c a p i­

ta l  s to c k  o f  H ig h la n d e r, L td . (H ig h la n d e r). H ig h la n d e r owns 100% o f the 

c a p i ta l  s to ck  o f  the  fo l lo w in g  companies, a l l  o f  w h ich  were o rg a n ize d  as

subs id ia r ie s :
Valdese T e x t i le s ,  In c .
R u th e rfo rd to n  T e x t i le s ,  In c .
Town and C ountry  M a n u fa c tu r in g , Inc.
R ich lands  T e x t i le s ,  In c .
S h a llo t te  T e x t i le s ,  In c . ( In a c t iv e )
G aston ia  T e x t i le s ,  In c .
C larem ont T e x t i le s ,  In c .
B la c k v i l le  M a n u fa c tu rin g  Co. In c .

In 1973, the Company te rm in a te d  the o p e ra t in g  agreement f o r  i t s  fo re ig n

s u b s id ia ry  and w ro te  o f f  i t s  investm ent in  th a t  s u b s id ia r y .
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CAP ITAL 17.A7 I ON

The fo l lo w in g  ta b le  se ts  f o r th  the  c a p i t a l iz a t io n  o f  the 
Company a t December 29, 1973:

Long-term  debt (e x c lu d in g  Amount Due w i th in  One Y ea r):

M ortgages Payab le :

6}% Payable to  O ctobe r, 1982 (Rue in  M on th ly  
In s ta llm e n ts  o f $5,668) $ 415,592

7?% Payable to  O ctobe r, 1982 (Due in  M on th ly  
In s ta llm e n ts  o f  $4,640 360,401

8 3/8% P ayable  to  F e b ru a ry , ' 1987 (Due in
M on th ly  In s ta llm e n ts  o f  $2,445) 313,038

7>-% Payable to  O ctobe r, 1996 (Due in  M on th ly  
In s ta llm e n ts  o f $ 185 23,818

Notes Payable -  Bank, In te re s t  a t 1% above Prime 
Rate Payable -  March 1975 in  Q u a r te r ly
I n s t a l1men t  s 6 ,0 0 0 ,0 0 0

Equipment O b lig a t io n s  Due in  G e n e ra lly  M on th ly  
In s ta llm e n ts  to  December 1977 1,435,283

S ub o rd in a te d  Debt and S to c k h o ld e r 's  E q u ity :

$8,548,132

Note Payable -  P aren t Company 10% Due 1976 $2 ,750 ,000
Note Payable -  A f f i l i a t e d  Company

10% Due 1976 5 ,7 5 0 ,0 0 0

8^500,000

Common S tock $ .10 Par Value
(A u th o riz e d  1 ,000 ,000  Shares) 125,000 sh a rrs
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A S S f -T .S

CURRENT ASSETS

Cash - Demand Penes its  
Accounts Receivable 
Inventories  
Other Current Assets 
Due < rom f actor

Total Current Assets

oKOOfrtv «>t AN1 AS'n EQUIPMENT -

A» Cost
le«* Accum ulated D e p re c ia t io n

P ro p e r ty ,  P la n t and Equ’ pment

nFFfppfi) CnaPGfS Mn CTHFP AS$r T$

IL L ’ AN2  -T ILL1 LLhu ! * L ._ and_$_u b sid  iarv LQLPANLL6 

CONSOl I PAU 0 BALANCE SHEET

(000 Om itted)

December December
79, <973 IO u JSL?

5 ,8  68,
2,3 36,

,9 .8 0 3  17.795
672 332

_ L ? L 1  -----------

22.057 2 U * 2

,t,q t.R  ,6 .1 7 ’
_2J22

(N et) 1O>5*» 1QJ22

2.137 2^15.0

21^822

December
JLLcJ22'

December
? lx _ L § i°

Decembc
?2v L96'

613
396

,8 .666
287

2 ,3
316

1 0 .876
2 ,6

1M>
255

9.268
,55

19 .762 11 A t ? 9,827

11 ,767 7.696
_ lt6 8 ?

5.823
966

J L W 6,2.12 ±x«Z7

1.269

1 ^ 2 6 1 9 .0 8 0 1L.2S9



T i f f  ANJ _TEX1_I IFS t INC. ANO_$UBS_ID IAKX _£O«pAN I ES 

CONSOtlOAUO HAIANCE SHEET 

(000 Omitted)

December December December
79. i?73 ^ 1 2 J 1  .11x221 '

December December
2L _»? 29  ?2x  2J&*

A S S E T S

CURRENi ASSETS

Cash -  Demand Denos i t *  
Accounts Receivable  
Inventories  
Other Current Assets 
Due from fa c to r

Total Current Assets

518 481 413 213 (44

213 34, 396 316 255
19.803 17.795 (8.646 (0 .8 7 4 9.268

472 332 287 216 155

„ k ° 5 2 — — — ------ -—

n & i ia .94? 14.74? Jl,6_19 2 x??7

e»r»FRTy »| t«|i ano EQU'RHCNT

A’ Cost
Los? Accumulated D epreciation

Property, Plant and Equipment (N et'

16.949
4.494

10.454

14,(7*

10.773

11.747
- U l H

A S M

7.644
(.48?

6,712

5.823
...

± ,8 Z ?

DFFEPPFD CHARGES an  ̂ OTHER ASSr ’ S _ L 2 1 Z J L 1 5 ? _U 84J _ _ 1 5 1

14,648 ib .8^2 30x174 19.080
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December
2 9 . J 2 U

December
3<L_!9±?

December
> ± .2 2 7 !

December
26, J F P

Oecemb-r
Z iu . ’S **

I IA 3 I I IT IE 5  ant SUBORDINATED debt 
AND Or KHQlf)FR 1 S EQUI T Y  

CURRENT LIAHItlT IES

Note* Payable -  Bank 
Accounts Payable -  Trade 
Accrued Exoenses
long-term  Debt Oue W ithin One Year 
Federal Income and Other Taxes 
Hue To Factor
Notes Payable A f f i l i a t e

Total Current l i a b i l i t i e s

DEFERRED tfOCRA*. INCOME TAX

lONO-TFRM fiF9T, Excluding Amount ''up w ith in  One Year

Total l i a b i l i t i e ’

500 1.000 1.000 1,100 100
4 .299 5,174 7.194 1.815 5 .9 )5
1.105 719 515 522 375
1,11b 1.237 4 i4 615 5)0
1,172 ) l8 941 548 48?
-0 - 1.458 1 .1 8 / 1,118 IO’
-0 - _ _ » 5 5 — — —

J L » r . 2 J 2 8 J L K *

.±L ® ±7 1,40’ _ 9>;8 5)7 87

8 J W ) «■**? _L > J 6 2_±2*

18.295 18J1? 18^ 706 io ,6 ’ , 9JJ0O

SitHO»,'IN tT rn  OERT ANO STOEKUOlOER• 5 EQUITY

Subord inated Debt 
Common Stock 
eaid in Ceo ital 
Retained Earnings

8 ,500 7.000 7,000 5.000 ).ooo
1) 1) i» D ’ )

1.717 1.7)7 1 .7 )7 1.7 )7 1.7)7
2 L 8 2 3 4,28b 1.068 ± 1 ’2 60)

1 ^ 5 2 3 ’± 2 3 '* • *  *8 5 J V

.34,648 3h.8±? 30.5.24 19., ̂ o 15.752
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T IFFANY TEYTILFS NC. ANO _$ UBS IP I ARY COMPANIES 

C ON51M.2 * 1 en SOSVtARY _OF_I NfOME 

(OOO Om itted)

JSU 13 Z? 1221 ’322 1«o9
Net Sales 5 6 . |8O 53.962 93.697 33.889 7 9 ,’ 9?
Cost of Sales *? ,2 1 ' ' *1x73.2 31255° 76x219 13.167

Cross P ro fit 12x279 12x!22 1JL2?7 _7,7.7O 2 1 ? °

Onerat inn Eanenses:
S e llin g , General end A dm in istra tive 7.J53 7.103 6,988 3.715 2.206
In terest and fa c to rin c 3.700 3.067 7.962 1.839 ’ .230
Other (income' fanenses .. ' l l (90) 20 7 29

ltx ° 8 5 .10x12.0 .lx ? ™ .1 x 1 6 ’ T & O

Inco i" Refore Federal Income Tea 2 ,0 5 2 2x5’2 7x229 2 . ’2 °

Federal Income Texes:
Current 869 901 737 616 960
Referred * H .  _ *33 931 . .  *77 100

Total - 1 2 2 2 1, log 1,033 _  l O

N<«t Income . j i i ’3 1,716 .b .3*9 2 ’3

AS EXPPESCfO AS PFRCENIAGPS

Net ^ales 100.nr m o. on mo.oo m n .ro 1 m .oc
r ost of Sales - 7 1 2 1 2Z2»1 .7  21* -7 .7.07 )

Gross P ro fit _ 7 * j j 77 *5 —77.93 2?i37

0n»r»t inn <’an»nses
S e llin g , C»neral end A dm in istra tive n . 9 i 13.16 16,01 10.96 9. '9
In terest and Factoring 6 .5 9 5 .66 5.69 S.93 5.69
r thnr 1lncom» Faoenses Net -23 ( .0 7 ' .09 .07 . ’ 0

I9..73 ?5 7 2 1 9 16 .9 i ’2 , y

Income 8»-<ore Federal Income Tax
Federal income fax

3  80 
- 2 1 5

5.77 
f  68

0.57  
j  73

<».c9
7 /3 7

Net Insomn 2 t 7o 3.09 . 3 79 7 ,P
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NOTES TO SUMMARY OF INCOME (LOSS)

(ACTUAL)

(A) In terest paid to the Company's parent for the years 1973. 1972, 

1971. 1970, and 1969 amount to $831,000, $788,000, $586,000, 

$405,000, and $254,000 respectively .

(B) Depreciation expense included in the cost of sa les  amounted to 

approximately:

1973 $1,229,000
1972 1,110,000
1971 848,000
1970 574,000
1969 404,000
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WORKING CAPITAL PROVIDED

(10)

T i f f  ANY TEXT I t IS , INC. AND SOUS ID IARY CONPAN IJS

IEMENT 0» fhANGE IN CONSOL IDATED FINANCIAL POSITION 

(000 Omitted)

Operat ions
Net Income
Charges to Income Not C urrently  Reouiring  

Working Caoi ta i 
Degree ia tIo n  
Amort i zat ion
Deferred Federal Income Texes 
W rite Off of Investment in and Advances 

To fore ign  Subsidiary

f roc Onerat ions

fti s'os i l ion of f 'O p e rty , “ lent and Eguipment, Net 
ssuance Of:

Lono Term Senior Debt 
Subordinated Debt 
A dditional Paid in fa o ita l

Total Working C ap ita l Provided

December ?9,
i?73

Y E A R  E N D ! N G

December TO,
1972

December 3 ' .
19H

Derember 26,
1S2®

December 22, 
’9<’9 _

1.519 1,216 1 .3M 1,116 560

1.279 ’ . ’ 11 868 576 606
38 9 6 15 12

h56 M 3 M i 677 87

V*
3 .7 M 2.769 2.632 2,182 1.063

227 9 20 156 17

3.020 2.376 5.068 952 808
1.500 • 2,000 2.000 1,000

ZC L25 3 2 ®
7 ^ 8 6

WORKING TARITAC APPLIED

Additions to
Property, Plant and fouioment

Other Asset* and Deferred Charges 
Reductions of Long-Term Senior Debt

in - o s ! "  in W orking C a p ita l

Increase (Decrease) in Working C ap ita l By Components
Cash
Accounts Receivable, Net 
Inventor ies  
G iber Current Assets 
Notes Payable - oank 
tu n g -H ra  Debt Dust w ith in  Une fear 
r tv A r.rem is P«/ar>le, Accrued tapenses Etc. 
Notes Payable A f f i l i a t e  

Increase in Working C ap ita l(D ecrease)

1.137 2.960 3.588 2.066 676

362 310 606 736 237
,_1j.l9fl 1,987 1,117 ___ Z’J .’j -LL*

- 1 3 2 2 J L 2 £ 7 u °s > 9.5tU 2 3 *

3 3 ® ? ll®3> 6,611 L225 866

37 68 200 66 103
2.382 (55) 80 61 (78)
2 .008 (852) 7.772 1.606 3. 126

160 66 71 61 51
500 • 100 ,800> 215
121 (295) (306/ (105) . I7VI

(135) 1.660 (3.606 888 <2.38)1

___ — --------- — X -

3 3 < * . ’3 2 5 „  866
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BUSINESS

SALES AND DISTRIBUTION

H ig h !a n d e r:

H ig h la nd e r s e l ls  p o p u la r ly  p r ic e d , c o -o rd in a te d  se pa ra tes  

r e t a i l i n g  from  $5.00 to  $20 .00 . A p p ro x im a te ly  60% o f  the  d iv is io n 's  

so le s  is  f in e  guage sw e a te rs : the ba lance  o f 4 0 / is  d ou b le  k n i t  pan ts  

and ja c k e ts .  A l l  s a le s  a re  made under the  d ir e c t io n  o f  a d iv is io n  manager,

s ix  s a la r ie d  salesmen and one commission salesman. S ales a re  made

p r in c ip a l ly  to  m a jo r s y n d ic a te s  and s e le c te d  d is c o u n t s to re s  under p r iv a te  

o r unbranded la b e ls .  The d iv is io n 's  m a jo r custom ers in c lu d e  Sears Roebuck,

J. C. Penny, W o o lw o rth 's , K resge, V/. T. G ran t, and Montgomery Ward. Sales 

to  these  customers account fo r  a p p ro x im a te ly  8 0 / o f th e  d iv is io n 's  s a le s . 

Booth Bay:

booth Bay s e l ls  m o d e ra te ly  p r ic e d , re la te d  s p o rtsw e a r r e t a i l in g  

from $8.00  to  $30 .00 . A p p ro x im a te ly  80% o f  the  d iv is io n 's  sa le s  a re  in 

f in e  guage sw ea te rs , and 20% in  doub le  k n i t  s p o rts w e a r. A l l  s a le s  a rc  made 

n a tio n w id e  under the  d i r e c t io n  o f  a d iv is io n  manager and a p p ro x im a te ly  50 

com m ission salesmen. Sales are made to  a p p ro x im a te ly  4 ,000  le a d in g  s p e c ia l ty  

and departm ent s to re s  under the "B o o th  Bay" la b e l.  M a jo r custom ers o f  th is  

d iv is io n  in c lu de  B lo o m in g d a le 's , Bonw it T e l le r ,  R ic h 's ,  B u rd in e s , Nieman 

Marcus, J . W. R obinson, and Broadway Department S to re s . No s in g le  custom er

accounts fo r  more then  10% o f  t h is  d iv is io n 's  s a le s .

Susan Scot t :

Susan S c o tt s e l ls  b e t te r  p r ic e d  c o -o rd in a te d  s p o rtsw e a r r e t a i l in g
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from $9.00 to $40.00. Approximately 75% of th is  d iv is io n ’s sales are in 

double-knit sportswear. All sales are made nationwide under the d irec tion  

of a division manager and approximately 25 commission salesmen. Sales are 

made to approximately 1,500 leading department sto res and sp e c ia lity  shops

and are sold to their be tte r sportswear departments under the "Susan Scott” 

label. Major customers of th is  division include Macy’s , Abraham and S trauss, 

Bon Marche, Famous Bar, and a ll  Gimbels sto res. No sin g le  customer accounts

for more than 10% of th is d iv is io n 's  sales.

Retail Stores:

The Company has six re ta il ou tle ts for i ts  seconds and overruns. 

Four of these stores are adjacent to Company manufacturing operations in 

Morganton, Rutherfordton, Richlands, and B lackville.

Sales headquarters for a ll divisions are located in New York City. 

The Highlander Division showrooms are located-at 45 West 36th S treet;

Booth Bay's Showroom is at 1411 Broadway; and Susan Scott D iv ision 's 

Showroom is a t 1372 Broadway.

The Company ships substan tia lly  a ll of i ts  garment on hangers

from the following d is trib u tio n  centers:
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L o ca tjo p Product SHpped

Approx.
Square

C u rren t
Weekly

D i_s_tr ib u t ion

R u th e rfo rd to n , F u ll - fa s h io n e d  tops and 125.000 20,000 doz.
N orth  C a ro lin a  doub le  k n i t pants

R ich la n d s , Cut and sewn garments 38,000 10,000 doz.
N orth  C a ro lin a

W ilm in g to n , Cut and sewn garm ents 40,000 13,000 doz.
N orth  C a ro lin a

The d i s t r  ib u t ion c e n te r  a t R ich lands is  a segregated sect ion o f

the  m a n u fa c tu rin g  p la n t .

As in d ic a te d  in the ta b le below , thei Company has expe rienced  a mos

dynamic in c re ase  in  sa le s vo 11 ime:

SALES (0 0 0 's O m itted)

1969 1970 1971 1972 1973

H i oh 1ander 17, i**? 18,158 21.571 30,9?1 30.978
Booth Bay 3 ,000 6,427 7,918 10,268 13,219
Town & C ountry 3 ,000 6 ,344 6 ,4 8 0  6,322 3,744
Douglas Cay 1,000 2,111 3,868  2,737 3,456
R e ta il S to res - 324 460 574 744
Booth Bay f o r  G ir ls - - 1,378 412 -
He - - 491 1,760 596
B and it (c lo se d  in  1971) - 525 1,481 -
C r  i c k e t ' s Cove 969 402
W holesa le  D iv is io n 3,041

T o ta l 24,24? 33,889 43,647  53,963 56.J8O

EXPRESSED AS PERCENTAGES

Hi gh1ander 72 54 49 57 55
Booth Bay 12 19 19 19 24
Town 6 C ountry 12 18 15 12 7
Douglas Cay 4 6 9 5 6
R e ta il S to res 1 1 1 1
Booth Bay fo r  G ir ls 3 1 -
He 1 3 1
B and it (c lo se d  in  1971^ 2 3 -
C r ic k e t * s Cove 2 1
W holesale  D iv is io n - 5

100 _ 100 100 __ 100
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NAN in ACTURINC PLANTS:

The Company's dom estic  m a n u fa c tu r in g  p la n ts  a re  se t f o r t h  in the

ta b le  below :
Area in

C orpora te  Name P lan t L o c a tio n Type o f  O p e ra tio n

H ig h la n d e r, L td . M organton, N o rth  
C a ro li na

F u ll Fashion K n i t t in g ,  
Sewing, D yeing and 
F in is h in g

120,000

G aston ia  T e x t i le s ,
I n c .

M organton, L e lan d , 
N orth  C a ro li nn

Package. D ye ing , W ind ing  
Ci r c u la r  Kni t t  ing , 
Dyeing 6- F in is h in g

130,000

R u th e rfo rd to n , Tex­
t i l e s ,  Inc .

Rut h e r fo r d to n ,
N orth  C aro l i na

F u ll Fashion K n i t t in g ,  
and Sewing

33,000

Valdese 7e x t i 1e s ,
1 nc.

V a ldese , N o rth
C a ro li na

F u ll Fashion K n i t t in g  
and Sewing

9 .000

R ich 1ands 1 e x t i 1e s ,
1 nc.

R ich la n d s , New
Bern, S h a l lo t te ,  
N orth  C a ro lin a ;  
Wampee, South
C a ro li na

Cut and Sew 133,000

Town £■ C oun try  Manu­
fa c tu r in g ,  In c .

Maiden, N o rth
C a ro li na

Sewing A1,000

*466,000

The Morganton p la n t  and W ilm in g to n  D is t r ib u t io n  C en te r a re  owned 

by the  Company and a re  s u b je c t to  e x is t in g  f i r s t  m ortgages . A l l  o f  the 

o th e r p la n ts  a re  leased  under leases e x p ir in g  from  1 to  15 y e a rs . The 

p la n ts  a re  f u l l y  a i r  c o n d it io n e d  and f o r  the  most p a r t ,  a re  modern b u i ld in g s

o f b r ic k  and s te e l c o n s t ru c t io n .

The fo l lo w in g  schedu le  summarizes p ro d u c t io n  d a ta  w ith  re sp e c t

to  t hese p la n ’ s:
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F u lI-F a s h  ion 
D iv is io n

C ir c u la r  K n it 
D iv is io n

CURRENT PRODUCTION CAPACITY-
WFFKLY:

F u ll Fashion K n i t t in g -
Dozens 20,000

Cut t in g  -  Dozens
Sewing -  Dozens 20,000
Dyeing fc F in is h in g 20,000
K n it te d  C lo th  -  Pounds 125,000

Number o f Fmoloyees 1,300 400

EQUIPMENT: (Number)

Kn i t t  inn :
F u l1 Fash ion 124
F la t 70
C i r c u la r 85

W inding and T w is t in g 23

Sew i ng 725 5

F in is h in g  and Dyeing
Dye Vats 15 9
A u to c 1ave 4 1
Steam Boxes 3
P ressers 18
Tum blers and Dyers 18 12
Washers 2 1
Dry C leaners 1 1
Package Dye Machine 4
Package Dye D ryer 1
Ext ra c to rs 2 2
Heat Frames 3
In s p e c tio n  Machines 15
S p l i t  and Opener 2
Sem i-D ecate r 1
P r in t  ing 8 2
Mending Tables 4
C ontinuous S coure r 1
C ontinuous D rye r 1
C a lender 3
F in is h in g  Padder 1
Automat ic  B a tch e r 1
P i n - 1enner 1
P ressure  Dye Becks 6
Je t H o riz o n a l Machine 3

Cut fr Sew 
P i.v i s.ion

13,000

13,000

1,200

995

67

4
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F u ll-F a s h io n e d  C ir c u la r  K n it  Cut & Sew
EQUI PMFNT: (Number) ____ D i v is  ion___  _ D iv i s io n __  D iv is io n

(c o n ' t . )

F in is h in g  and D yeing
Spread ing Machine 14

Fmnloyees
Gaston ia
H i g h 1ander
Va1dese
R u th e rfo rd to n
R ich  1ands
Town 6- C ountry

1.205
128
345

541

1.155
2£0

T o ta l 1,678 5'n 1.405

The k n i t t i n g  o p e ra tio n  g e n e ra lly  o pe ra tes  on a s ix -d a y ,  

b a s is ; i t s  dye and F in is h in g  o p e ra tio n  on a t h r e e - s h i f t ,  f iv e -d a y  

i t s  sewing o p e ra tio n  on a f iv e -d a y  and a h a l f ,  o n e - s h i f t  b a s is .

The Company's p resen t average w eekly  p ro d u c t io n  is :

t h r e e - s h i f t

b a s is ;  and

dumber o f
Product Dozen

F u ll- fa s h io n e d  lops 13.000

Cut end sewn s p o rtsw e a r, 
b louses and pants 11,000

T o ta l Garments 26,000

Yards o f c lo th  u t i l i z e d  in
p ro d u c tio n  ( in c lu d in g  a p p ro x im a te ly  
50,000 ya rds  pruchased from  o u ts id e  
cont re c to rs □ 2 5 ,o o o
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RAW MATERIALS-

The Company purchases raw ya rn  ( in c lu d in g  n y lo n , p o ly e s te r  and 

c o tto n )  from  m a jo r s p in n e rs , and p ie ce  goods, t r im  and f in d in g s  from  a 

v a r ie ty  o f  sources. The Company woi ks c lo s e ly  w ith  i t s  s u p p lie rs  in  advance 

o f  i t s  requ irem en ts  so as to  assure  c o n t in u i t y  o f  d e l iv e r y .  A ltho u gh  the 

Company has no lo n g -te rm  c o n tra c ts  w ith  such s u p p l ie r s ,  i t  has no d i f f i c u l t i e s  

in  o b ta in in g  i t s  necessary re q u irem en ts  because o f  numerous a lte r n a te  sources 

o f  su p p ly . The Company's s u p p lie rs  o f  ya rn  a re  as fo l lo w s :

P ercen t o f  
T o ta l

Supp1ie r  Purchases

B u r lin g to n  Madison 24 
N a tio n a l S p in n in g  31 
Dow Badische (U n iv e rs a l T e x tu re d ) 23 
Rose Ion 10 
O thers 12

100

EMPLOYEFS:

The Company employs a p p ro x im a te ly  3 ,100 p e rso n s , o f  whom 2 ,900  a re  

engaged in  m a n u fa c tu rin g  o p e ra t io n s  in  N o rth  C a ro lin a  arid South C a ro lin a , 

and a p p ro x im a te ly  200 persons a re  employed in  s a le s  and a d m in is t r a t iv e  c a p a c it ie s  

in  New York and North. C a ro lin a . The Company has no u n io n s . The Company 

b e lie v e s  i t s  la b o r r e la t io n s  a re  most fa v o ra b le  and e xp e rie n ce s  l i t t l e  tu rn o v e r .  

The Company has a bonus o la n  fo r  c e r ta in  d iv is io n a l  e x e c u t iv e s , under w h ich  

these e x e c u tiv e s  re c e iv e  a d d it io n a l com pensation based upon a pe rcen tag e  o f 

p r o f i t s  earned by the  d iv is io n s .

8 71



(18)

COMPETITION

The women' s -a p p a re l in d u s try  is  in te n s e ly  c o m p e t it iv e ,  and c o n s is ts  

o f a number o f  w e ll- e s ta b l is h e d  f irm s  w h ich  compete n a t io n a l ly  w ith  the 

Company’ s l in e s  and a ls o  many s m a lle r  f irm s  w h ich  s e l l  o n ly  in  c e r ta in  geo­

g ra p h ic  areas be ing  s u p p lie d  by the  Company. A lth o u g h  the  Company is n o t 

aware o f  any p u b lis h e d  s t a t i s t i c s  th a t  would in d ic a te  i t s  r e la t iv e  p o s i t io n  

in the in d u s try ,  i t  b e lie v e s  th a t  i t  is  th e  in d u s try  le a d e r w ith  re sp e c t to  

the p ro d u c tio n  c a p a c ity  and sa le s  o f  f in e  gauge, fu l l - f a s h io n e d  la d ie s ’ 

sw ea te rs . The Company fu r th e r  b e lie v e s  th a t  w ith  re sp e c t to  i t s  o th e r  s p o r ts ­

wear l in e s ,  i t  shares o n ly  a sm a ll p o r t io n  o f  the  t o t a l  sa le s  volume o f  the 

women's appare l in d u s try ,  a lth o u g h  i t  b e lie v e s  th a t b e in g  a v e r t ic a l  o p e ra t io n  

g ives  i t  a c o m o e t it iv e  edge in these  m arke ts .

.DESJI GN:

Each l in e  o f  the  Company's p ro d u c ts  is  des igned  in New York C ity  

by i t s  own s t a f f  o f  d e s ig n e rs  w o rk in g  w ith  a d i r e c t o r  o f  d es ign . The d es ign  

complex in c lu d e s  p a t te rn  m aking, e n g in e e r in g  and f a b r ic  s e le c t io n .  The 

design departm ents s tud y  fa s h io n  tre n d s  and keep a b re a s t o f consumer ta s te s  

in c o lo rs ,  fa b r ic s  and s i lh o u e t te s  in  o rd e r to  adapt th e  Company's p ro d u c ts

fo r  a mass m arke t.

The Company des igns i t s  p ro d u c ts  f o r  each o f the  seasons p re v a le n t  

in  the  in d u s try .  On p la n n in g  each seasonal l in e ,  the  des ign  s t a f f  works 

c lo s e ly  w ith  p u rc h a s in g , p ro d u c t io n  and sa le s  fo r e c a s t in g  p e rso n n e l. I n f o r ­

m ation  on w h ich  to  base fu tu r e  fa s h io n  tre n d s  is  o b ta in e d  from  s e le c te d  

r e t a i l  buye rs , fa s h io n  p u b lic a t io n s ,  and the  garment in d u s t r y .  the des ign  

s t a f f  and the p u rch a s in g  departm ent c o n s u lt w ith  th e  le a d in g  p roduce rs  o f 

s y n th e t ic  fa b r ic s  in  the  s e le c t io n  o f  ya rn  and c o lo rs  lo r  each season. ihe
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e n g in e e r in g  departm ent ana lyzes th e  cost o f  each s t y le ,  and seeks to  e l im in a te  

te c h n ic a l p ro d u c t io n  prob lem s in  advance.

0 IBFC10RS AND I /NAG FMFN I:

The d i r e c to r s  and management o f  the  Company a re  as fo l lo w s :

Pi r e c to r s :

Name P r in c ip a l O ccupa tion

C harles C lo re C hairm -n o f the  Beard o f  Sears H o ld in g , l t d .  
(London, England) 'find Sears In d u s t r ie s ,  In c .

Leonard S a in e r S e n io r p a r tn e r  o f  the  law f i r m  o f  T itm u s s ,
S a in e r £- Webb (London, FnglandT, and V ice
Chairman o f the  Board o f  Scars H o ld in g , L td . 
and Sears In d u s t r ie s ,  In c .

Lou is  Leeds V ice -ch a irm a n  o f  the  F inance  Board o f  D ir e c to r s ,  
T i f fa n y  T e x t i le s ,  Inc .

H erbert R oun ick P re s id e n t, T if fa n y  T e x t i le s ,  In c .

A lv in  Friedm an P a r tn e r ,  kuhn, Loeb 6- Company

Leonard S te ib e l S e n io r p a r tn e r  in the  New York law f i r m ,
S m ith , S te ib e l & A lexande r

Max S te tn e r P re s id e n t, Sears In d u s t r ie s ,  In c .

Ben S n indc l V ic e  P re s id e n t, Scars In d u s t r ie s ,  In c .

Menauernen t :

Name T i t l e

H erbert R oun ick  P re s id e n t

A lb e r t  Pera Cont r o l l e r

Irw in  S chw artz D iv is io n  Manager, Booth Bay

James G la ze r D iv is io n  Manager -  H ig h la n d e r, L td .

Bernard L i t t e n D iv is io n  Manager -  Susan S c o tt  8*7^
M aurice K r a v itz General M erchandise Manager
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H erbe rt R o u n ick , kh years o ld ,  is  the  fo u n d e r and has been P re s i­

dent and C h ie f E x e c u tiv e  O f f ic e r  o f  the  Company s in ce  i t s  in ia t io n .  P r io r  

to  o rg a n iz in g  the  Company, Mr. Rounick was P re s id e n t o f  the  m a n u fa c tu rin g  

d iv is io n  o f S partans In d u s t r ie s ,  Inc . and is  a ls o  a fo rm e r P re s id e n t o f Maro

In d u s t r ie s ,  Inc .

A lb e r t P era , a C e r t i f ie d  P u b lic  A cco u n ta n t, is  35 years o ld .  Based 

in N o rth  C a ro lin a , Mr. Pera is  re s p o n s ib le  f o r  a l l  f in a n c ia l  and da ta  p rocess 

ing depa rtm en ts . P r io r  to  h is  a s s o c ia t io n  w ith  the Company, he p ra c tic e d  

p u b lic  a ccou n ting  w ith  F e rro , Berdon 8- Company.

Bernard L i t t o n ,  49 years o ld ,  is  a g radua te  o f  P h ila d e lp h ia  

T e x t i le  C o lle g e . He has had a 28 year e xp e rie n ce  in  th e  t e x t i l e  and appare l 

in d u s try .  He was p re v io u s ly  employed as E xe xu tive  V ic e  P re s id en t end 

m erchand?s t  d i r e c to r  o f  Bodin A p p a re l. Company. He a ls o  he ld  a s im i la r

p o s i t io n  w ith  Jonathon Logon.

James A. G la z e r, 33 years  o ld ,  jo in e d  the  Company in  1972 as 

Accounts E xecu tive . He was p re v o u s ly  employed as a ch a in  s to re  accounts

e x e c u tiv e  fo r  Russ-Toggs, In c .

M aurice K r a v i t z ,  47 years o ld ,  jo in e d  the Company in 1971 as 

General M erchandise Manager. He is  a g radua te  o f  the  New York U n iv e rs ity  

School o f  f in a n c e  and was p re v io u s ly  employed as V ice  P re s id e n t and 

M erchand is ing  Manager f o r  S. K le in  and General M e rch a nd is in g  Manager f o r  

M i l le r  Wohl C o rp o ra l io n .

Irw in  S chw artz , Booth Bay D iv is io n  Manager, is  49 years o ld .  He 

has had over 30 ye a rs  e xp e rie n c e  in  th e  appare l in d u s try .  He jo in e d  the  

Comnanv in c e p tio n  as a commission salesman. He a ls o  was a re g io n a l sa le s  

manager b e fo re  b e in g  prom oted to  d iv is io n  manager.
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N ovem ber 7 , 1974

M r. P . C. S m ith , S e c r e t a r y  
S t a t e  B u d g e t an d  C o n t r o l  B o ard  
P . 0 .  Box 11333
C o lu m b ia , S o u th  C a r o l i n a  29211

D ear Mr. S m ith :

A f t e r  r e v ie w in g  an d  e v a l u a t i n g  th e  q u a l i f i c a t i o n s  o f  a l l  
f i r m s  s u b m i t t i n g  re s u m e s  th e  D e v e lo p m e n t C o m m itte e  h e ld  
c o n f e r e n c e s  w i th  10 o f  t h e s e  f i r m s .  The D e v e lo p m e n t 
C o m m itte e  and  t h e  S t a t e  C o l l e g e  B o ard  o f  T r u s t e e s  s u b m it  
t h e  f o l l o w i n g  f i r m  f o r  t h e  a p p r o v a l  o f  th e  B u d g e t  and 
C o n t r o l  B o a rd .

P h a s e  I  -  S t u d e n t  C e n t e r - A d m i n i s t r a t i v e  C om plex 
$ 2 ,6 0 0 ,0 0 0

C r a ig  a n d  G a u ld e n  
G r e e n v i l l e ,  S . C.

O th e r  p r o j e c t s  a p p ro v e d  f o r  L a n d e r  C o l le g e  d u r i n g  t h e  p a s t  
tw o y e a r s  a r e  a s  f o l l o w s :

O f f i c e /C la s s r o o m - M a in te n a n c e  B u i ld in g  
G reenw ood  A s s o c i a t e s

P r o j e c t  C o s t  $ 2 8 0 ,0 0 0

L i b r a r y
F re e m a n , W e lls  an d  M ajo r

P r o j e c t  C o s t  $ 2 ,6 5 2 ,0 0 0

S tu d e n t  P a r k in g  F a c i l i t i e s
H e a r s t  C o lem an  an d  A s s o c i a t e s ,  I n c .

P r o j e c t  C o s t $ 1 2 0 ,0 0 0

South Carolina'* \ewe*t State College
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Mr. Smi th - 2 - N ovem ber 7 ,  1974

I  air. a t t a c h i n g  c o p i e s  o f  t h e  n o t i c e  t h a t  w as p u b l i s h e d  in  
th e  G r e e n v i l l e  News P ie d m o n t an d  The S t a t e  n e w s p a p e r  a n d  
a l i s t  o f  t h e  o t h e r  f i r m s  c o n s i d e r e d .  A ls o ,  a s  p e r  P a r t  I I ,  
s e c t i o n  1 0 , p a r a g r a p h  (6 ) o f  t h e  1 9 7 4 -7 5  A p p r o p r i a t i o n s  A c t 
we a r e  e n c l o s i n g  a t e n t a t i v e  c o n t r a c t  w i th  C r a ig  a n d  G a u ld e n  
f o r  t h i s  p r o j e c t .

We s i n c e r e l y  a p p r e c i a t e  t h e  e x c e l l e n t  c o o p e r a t i o n  an d  h e l p  
p r o v id e d  by you  and y o u r  s t a f f .

S i n c e r e l y ,

B i l l y  k ,  Dawson
V ic e  P r e s i d e n t  f o r  F i n a n c i a l  A f f a i r s

BKD/ec

Enc
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GREENVILLE NEWS PIEDMONT 
A u g u s t 2 1 , 2 2 , 2 3 ,  1974

LANDEP COLLEGE will a t ,.c o * resumes 
0» duOlitiCdtions U & r  Interested orch 
teclurot o nd o r engineering l i r m t  for 
fhe design Of a Student Center Adm in,s 
frot'we Comole* on the Londe- College 
tom o us . Greenwood South Corotmo 

Totol Cott Of Protect—I?.600.000
Correspondence should be oddressed to 

Bniv K Do*son 
Vice President 

Of Emoncio' A tto irs 
Londer College

Greenwood South Cdrohno 2964*
Peolies w ill be occeoted through Seotem 

ber. 4. 1974

THE STATE
A u g u s t 21 , 22 , 23 , 1974

NOTICE
Lender College w ill accept resumes 
of qua lifica tion* from interested a r ­
chitectural and 'or engineering firm s 
lo r  the design of a Student Cen 
i f  A dm in istra tive  Compie, on the 
Lander college Campus. Greenwood 
South Carolina

Tola, cost ot protect -  S2 aoo ooc oo 
Correspondence should be aodre.sed 
to

OH • y WS UO
Vice Pres denf for
Fm ine ,e l A ffa irs  
Lanpe- CO' eye

Greenwood Sou” - Caroline 29*44
Repoes w ill txt accepted through Sep 
tember 4 197,

South (Carolina's \euesl State College
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LANDER COLLEGE

PHASE I  -  STUDENT CENTER-ADMINISTRATI VE COMPLEX

OTHER FIRMS CONSIDERED

F re e m a n , W e lls  a n d  M ajo r 
G r e e n v i l l e ,  S o u th  C a r o l i n a

G e i g e r ,  M cE lv ee n , K ennedy  
C o lu m b ia ,  S o u th  C a r o l i n a

A. D a le  G i l l i l a n d  
G re e n w o o d , S o u th  C a r o l i n a

J .  A l i s o n  Lee 
G re e n w o o d , S o u th  C a r o l i n a

L u c a s  a n d  S tu b b s  A s s o c i a t e s  
C h a r l e s t o n ,  S o u th  C a r o l i n a

L y l e s ,  B i s s e t t ,  C a r l i s l e  an d  W o lf f  
C o lu m b ia ,  S o u th  C a r o l i n a

M ay n ard  P e a r l s t i n e / W i l l i a m  A n d e rso n  & W il l ia m  0 .  F u lm e r  
C o lu m b ia ,  S o u th  C a r o l i n a

M c M illa n , B u n e s , T ow nsend  an d  Bowen 
G r e e n v i l l e ,  S o u th  C a r o l i n a

The T a r l e t o n - T a n k e r s l e y  A r c h i t e c t u r a l  G roup  
G r e e n v i l l e ,  S o u th  C a r o l i n a
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S O U T H  C A R O L IN A  C H A P T E R  
T H E  A M E R IC A N  I N S T I T U T E  O F  A R C H I T E C T S

THE STANDARD FORM OF AGREEMENT 
BETWEEN CLIENT AND ARCHITECT

T H I S  A G R E E M E N T
made this 7 th  day of November in the year Nineteen Hundred and Seventy-F our

B Y  A N D  B E T W E E N
Board of Trustees 
Lander College 
Greenwood, South Carolina

Craig and Gaulden, Architects, Inc.

hereinafter called the Client, and

hereinafter called the Architect

W I T N E S S E T H ,

that whereas the Client intends to erect a College Center

hereinafter called the Project,

N O W ,  T H E R E F O R E ,

the Client and the Architect, for the considerations hereinafter set forth agree as follows:

ART IC L E  1. I he Client and the Architect agree to the general terms, conditions and principles 
regarding services, compensation. and architect — client relations as recommended 
by the South Carolina Chapter, The American Institute of Architects and embodied in 
its publication entitled “Standards of Architectural Service", dated January, 1970, 
a copy of which is attached hereto and made a part of this Agreement.

A R T IC L E  2. The Architect agrees to provide applicable services as outlined in the above men­
tioned publication.

A R T IC L E  3. Ihe Client agrees to pay the Architect for his services in accordance with 
applicable conditions set forth in the above-mentioned jMiblication as follows:

3.1 For Ins Bask Services the Architect shall be paid compensation 
in accordance with the attached “Schedule of Compensation 
Based Upon Percentage of Construction Coet*, dated Novem­
ber 7, 1974 at the rate of 1.038 times the rate for a 
normal project.

TWO PACKS
PACK 1
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*

3.2 For his Supplementary Services as described in Section 3 and as amended herein, the Architect's compensation shall 
be computed as follows*

Principal’s time at the fixed rate of Thirty 
Dollars ($30.00) per hour. For the purposes of 
this agreement, the Principals are:

Kirk R. Craig, A.I.A.
F. Earle Gaulden, A.I.A.
William T. Davis, A.I.A.

Employee's time computed as a multiple of two 
and one-half (2 1/2) times the employees Direct 
Personnel Expense as defined in Paragraph 4.3C.
Additional services of professional consultants 
engaged for the normal structural, mechanical and 
electrical engineering services at a multiple of 
one and one-quarter (1 1/4) times the amount billed 
to the Architect for such additional services.

Article 4 SEE ATTACHED PAGE 3.

IN W ITNESS W HEREOF the parties hereto have executed this agreement the day and year first 
alwve written.

Client

By

Architect Craig and Gaulden, Architects, 
Inc.

By_________________________________________
F. Earle Gaulden, A .I.A. 
President

V- 880
« T W O  PACES

PACE 2



PAGE THREE

A rtic le  4 The follow ing p ro v is io n s  su p ersed e, change, and modify any c o n tra ry  
p ro v is io n s  co n tain ed  in  o th e r  a r t i c l e s  o f th is  agreement and in  "The 
S tandards o f A rc h ite c tu ra l  S e rv ic e " , South C aro lin a  C hapter, A .I .A ., 
Jan u ary , 1970 E d itio n .

4 .1  The A rc h ite c t agrees:

A. To perform  schem atic design s e rv ic e s  fo r  th e  fu tu re  a d d itio n  
to  th e  C ollege C enter and to  d e fe r  b i l l i n g  fo r th a t  p o rtio n  
o f  th e  work u n t i l  funds a re  a v a ila b le  fo r  th e  fu tu re  a d d itio n .

B. To fu rn ish  w ithout e x tra  charge tw enty (2 0 )  s e ts  o f  b id  docu­
ments .

C. To fu rn ish  w ithout e x tra  charge one c o lo re d , a r t i s t ’s re n d e r­
ing o f  th e  p r o je c t ,  approxim ately  30" x 40" and to  p rovide  a 
study m odel.

D. That a m utually  agreed upon re p re s e n ta tiv e  o f  th e  A rc h ite c t 's  
o f f ic e  s h a l l  make a t  le a s t  a weekly v i s i t ,  during  c o n s tru c tio n , 
to  th e  j o b s i t e ,  except when w eather, job p ro g re s s , o r o th e r  
reasons (w ith  concurrence o f  th e  Owner) make such v i s i t s  
u n n e c e ssa ry .

E. To a s s i s t  th e  Owner in  com pleting th e  programming o f  the p r o je c t .

F. To r e ta in  c o n s u lta tio n  s e rv ic e s  fo r  a c o u s tic a l  d e sig n .

G. To pro v id e  landscape design s e rv ic e s  a t th e  agreed r a te  o f  
com pensation.

H. To provide i n t e r i o r  design s e rv ic e s  fo r fu rn ish in g s  and equ ip ­
ment a t  th e  agreed r a t e  o f  com pensation.

I .  To pro v id e  a d e ta i le d  e s tim a te  o f  c o n s tru c tio n  c o s ts .

J .  To continue  c o n s tru c tio n  phase s e rv ic e s  a f t e r  the d a te  o f
s u b s ta n tia l  com pletion and through the "y ear end in s p e c tio n " .

K. To r e ta in  c o n s u lta tio n  s e rv ic e s  fo r  the th e a tr e  d esig n .

L. To r e ta in  c o n s u lta tio n  s e rv ic e s  fo r  food p ro c e ss in g .

M. To reim burse Lander C ollege o n e - th ird  (1 / 3 )  o f  th e  c o st o f  the 
s a la ry  o f  a f u l l - t im e  r e s id e n t  in s p e c to r  b u t in  th e  case th e  
re s id e n t in s p e c to r  works on s e v e ra l p ro je c ts  c o n c u rre n tly  fo r  
Lander C o lle g e, th e  reim bursem ent s h a l l  not exceed o n e - th ird  
(1 / 3 )  o f  th e  pro r a ta  share fo r  the  c o n s tru c tio n  phase o f  th e  
C ollege C enter p r o je c t .
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November 12, 1974

Mr. B i l l y  K. oawson
V ice  P r e s id e n t  f o r  F in a n c ia l  \ f f a i r s  
L ander C o lle g e
Greenwood, S ou th  C a r o l in a  29646

)ea r Mr. Dawson:

T h is  w i l l  acknow ledge y o u r l e t t e r  and a t ta c h m e n ts  
r e g a r d in g  th e  s e l e c t i o n  o f  a r c h i t e c t s  f o r  th e  S tu d e n t  C e n te r -
\d m in is t r a t i v e  Coop1 e x .

Your s e l e c t i o n  w i l l  be sub l i : t e d  to  th e  B udget and 
C o n tro l  B oard a t  th e  n e x t  n u e t in g .  At th e  moment, we se e  no 
re a so n  f o r  o th e r  th a n  r o u t in e  a p p ro v a l .

V ery t r u l y  y o u r s ,

P . C. Sm ith  
S t a te  \ u d i t o r

PC S:dr
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TO: BUDGET AND CONTROL BOARD

FROM: A. BARON HOLMES, DIRECTOR, WAYS AND MEANS COMMITTEE

MOTOR VEHICLE MANAGEMENT STUDY

At the  request o f Governor West and the Board d u rin g  the September 24, 1974 m eeting , 
I have arranged w ith  the Council o f  S ta te  Governments fo r  a study team to  review  
our m otor v e h ic le  management procedures and p ra c t ic e s . The team w i l l  be composed o f

Bob C orne t, D ire c to r  o f Specia l P ro je c ts , Council o f  S ta te  Governments 
George C a rlto n , D ire c to r  o f the  S ta te  M o to r.P o o l, Department o f  A d m in is tra tio n , 

M innesota ex .
Mike McGuinn, Eaocutwe  S uperv iso r o f Motor V eh ic le  S e rv ices , Department o f  

A d m in is tra tiv e  S e rv ice s , Georgia

Bob Cornet and George C a rlto n  served on a s im ila r  study group fo r  the  S ta te  o f 
Kansas and Mike McGuinn has consu lted  w ith  a spec ia l Motor V eh ic le  Management 
Study Committe .es ta b lished  by the Management Review Im plem entation O ff ic e  in  1973. 
Thus a l l  th ree  members are experienced in  motor v e h ic le  management. Two o f these 
have been d ire c to rs  o f t h e ir  s ta te  motor v e h ic le  management programs and are q u ite  
acqua in ted  w ith  the p ra c t ic a l d i f f i c u l t i e s  in vo lve d  G eorgia, l i k e  South C a ro lin a  
today, l e f t  a l l  motor v e h ic le  management p o l ic ie s  up to  agency d is c re t io n  u n t i l  
1972 when Governor C a rte r created a s ta te  motor p o o l. As the f i r s t  d ire c to r  o f  
the m otor p o o l, Mike McGuinn should be able to  in fo rm  us f i r s t  hand o f the  s t a r t ­
up problems in vo lve d  in  e s ta b lis h in g  a motor v e h ic le  management system.

As p re s e n tly  envisaged, the study team w i l l  v i s i t  South C a ro lina  f o r  two days 
on a t ig h t  agenda, meeting w ith  the Specia l Motor V eh ic le  Management Committee, 
w ith  the D ire c to r  and S ta f f  o f  General S e rv ices , and w ith  o th e r a p p ro p ria te  p e r­
sons. I in ten d  to  p rov ide  them w ith  a l l  a v a ila b le  w r it te n  in fo rm a tio n  two weeks 
be fo re  t h e i r  v i s i t ,  so th a t they may spend th e ir  tim e in  Columbia as f r u i t f u l l y  
as poss ib le -

The end p roduc t o f th e ir  v i s i t  w i l l  be a b r ie f  w r i t t e n  re p o r t ,  summarizing th e i r  
f in d in g s  and enumerating any recommendations which they may wish to  make. A lthough 
i t  w i l l  p robab ly  no t be poss ib le  fo r  the team to  present a b r ie f in g  in person to  
the Budget ano Contro l Board, i t  should be p o ss ib le  fo r  them to  meet w ith  the 
a p p ro p ria te  s t a f f  members to  e xp la in  t h e i r  f in d in g s  and a subsequent re p o r t cou ld  
be made to  the Board.

The cos t o f  the v i s i t  should be nom ina l. Bob C o rn e t's  expenses are paid by the 
Council o f  S ta te  Governments. For McGuinn and C a r lto n , the expense w i l l  be fo r  
a i r  fa re  from A tla n ta  and S t. P au l, p lus room and board in  Columbia. The to ta l  
cos t should not exceed fo u r to  f iv e  hundred d o l la rs .

S ince th e  C iv i l  C ontingent Fund is  n e a rly  d e p le te d , some source o f  fund ing  must 
be found.

In c o n c lu s io n , the Budget and C ontro l Board is  faced w ith  two q u e s tio n s :

1. Is the  design o f the Study Team arranged by the Council o f  S ta te  
Governments adequate to p rov ide  the des ire d  review o f  our motor 
v e h ic le  management needs?
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2. I f  the study 
found to  pay

team is  to  v i s i t  South C a ro lin a , where w i l l  the  funds be 
f o r  t h e i r  t ra v e l and subsistence?
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Adoption of Regulation R elating to the E stab lish m en t of 
Additional S erv ice  C redit Subsequent to R etirem en t and 

the paym ent th ere fo r .

WHEREAS, by A dm inistrative p o licy , the South C arolin a  R etirem en t

S y stem  has perm itted  retired  m em b ers to e s ta b lish  additional s e r v ic e

cred it upon proper docum entation, and

WHEREAS, the in crea se  in the m onthly a llow an ce resu ltin g  from  the 

additional s e r v ic e  cred it, through long standing a d m in istra tiv e  p o licy , 

has been applied with an e ffec tiv e  date co incident w ith the date of

p rop er docum entation and paym ent w here n e c e s s a r y , and 

WHEREAS, the above p o licy  is sound and has been c o n s is ten tly  adhered  

to in past y e a r s , th erefore be it

RESOLVED, that in accordance with Section  b l- 1 9  of the R etirem en t

Law the Budget and C ontn 1 Board hereby adopts the proced u re and 

p o licy  as a regulation  of the South C arolina R etirem en t S y ste m .

The State Budget and C ontrol Board of the South C arolina R etirem en t

S y stem  at a m eeting  held o n __________ ___  , 1974

p a ssed  the preced in g  reso lu tion .

THE STATE BUDGET AND CONTROL  
BOARD FOR THE SOUTH C A R O U N A  
RETIREMENT SYSTEM

By______________________________________
C hairm an

ATTEST:
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A d o p tio n  o f R eg u la tio n  R e la tin g  to  the E s ta b l is h m e n t  of 
A d d itio n a l S e rv ic e  C re d it  S u b seq u en t to R e t i r e m e n t  and 

the  p a y m en t th e r e f o r .

W H ER EA S, by  A d m in is tra t iv e  p o lic y , the South  C a ro lin a  R e t ire m e n t 

S y s te m  has p e r m i t te d  r e t i r e d  m e m b e rs  to  e s ta b l is h  a d d itio n a l s e r v ic e  

c r e d i t  upon p r o p e r  d o c u m e n ta tio n , and

W H ER EA S, the  in c r e a s e  in the  m o n th ly  a llo w an ce  re s u lt in g  fro m  the

a d d itio n a l s e r v ic e  c r e d i t ,  th ro u g h  long  s ta n d in g  a d m in is tr a t iv e  p o lic y , 

h as  b een  ap p lie d  w ith  an e ffe c tiv e  date' c o in c id e n t w ith  the date  of 

p r o p e r  d o c u m e n ta tio n  and  p a y m e n t w h e re  n e c e s s a r y ,  and 

W H ER EA S, the  above p o lic y  is sound  and  has been  c o n s is te n tly  a d h e red

to in p a s t  y e a r s ,  th e r e f o r e  be i t

R E SO L V E D , th a t in a c c o rd a n c e  w ith  S ec tio n  6 1 -1 9  of the R e t ire m e n t 

Law  the B udget and C o n tro l B o a rd  h e re b y  ad o p ts  the p ro c e d u re  and 

p o lic y  a s  a re g u la tio n  of the South  C a ro lin a  R e t i r e m e n t  S y s te m .

T h e  S ta te  B udget and  C o n tro l B o a rd  of the S ou th  C a ro lin a  R e t i r e m e n t

Sy s te m  a t a m e e tin g  h e ld  on ~ : ____________________» 197 4

p a s s e d  the p re c e d in g  r e so lu tio n .

tF C f tfT A f tV  OF STATE

F I L E D
DEC 201974

P fcL

A

TH E S T A T E  BUDGET AND C O N TR O L 
BOARD FOR TH E SOUTH CAROLINA 
R E T IR E M E N T  SYSTEM

/ C h a irm a n a
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N ovenber 14 , 1974

Dr. V il l ia m  H. Patterson, President 
U n iv e rs ity  o f South Carolina 
Columbia, South C aro lina 29293

Dear Dr. Patterson:

T h is  i s  in  r e s p o n s e  to  y o u r  l e t t e r  o f  November 11 r e g a r d in g  
p ro p o se d  s a l a r i e s  o f  f a c u l t y  an d  academ ic  a d m i n i s t r a t i v e  p e r s o n n e l  o f  
th e  new M e d ic a l S c h o o l a t  th e  U n iv e r s i ty .

I n  v i e v  o f  th e  n a tu r e  o f  t h i s  s u b j e c t ,  I  am s u re  i t  vzculd be 
to  th e  b e n e f i t  o f  th e  B u d g e t and  C o n tro l  B oard i f  you a n d /o r  o th e r s  
from  th e  U n i v e r s i t y  c o u ld  a t t e n d  a m e e tin g  o f  th e  3 o a rd  a t  v h ic h  y o u r  
p r o p o s a l s  m ig h t b e  d i r e c t l y  p r e s e n t e d ,  and tim e  p ro v id e d  f o r  a p p r o p r i a t e  
d i s c u s s i o n .  As you  a r e  u r .d c u i te d ly  a v a re ,  th e  B oard has f o r  som etim e 
beer, c o n c e rn e d  x r ith  th e  m ethod  o f  c o m p e n sa tin g  academ ic p e r s o n n e l  a t  th e  
M e d ic a l U n i v e r s i t y  i n  C h a r le s to n ,  b e in g  p a r t i c u l a r l y  i n t e r e s t e d  i n  
d e v e lo p in g  come s y s te m  t h a t  v o u ld  e l im in a te  th e  f a c t o r  o i  incom e from  
p r i v a t e  p r a c t i c e  d i r e c t l y  a s s o c i a t e d  w ith  th e  i n s t i t u t i o n .  A p p a re n tly  
you a r e  i n t e r e s t e d  i n  a v o id in g  t h i s  s i t u a t i o n  a t  th e  U n iv e r s i ty ,  and  I  
am s u re  th e  3 o e rd  v o u ld  s u p p o r t  any p r o p o s a ls  in  t h a t  d i r e c t i o n .

The c e n t  m e e tin g  h a s  n o t  a t  th e  moment b een  s e t .  I  w i l l  g e t  
in  to u c h  w i th  you  j u s t  a3 soon  a s  a  m e e tin g  i s  s c h e d u le d  and a r r a n g e  
f o r  y o u r a p p e a r a n c e .

Very t ru ly  yours,

P. C. Smith 
State Auditor

PCS:dr
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U N IV E R S IT Y  O F SO U TH  C A R O L IN A

C O L U M B IA , S. C . 2 9 2 0 8

o r r .d  or the PRCS.DCNT Novem ber 1 1 ,  1974

The H o n o ra b le  P . C . S m ith  
S t a t e  A u d i t o r  
P . 0 .  Box 11333
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 211

D ear M r. S m ith :

T he D ean o f  t h e  M e d ic a l  S c h o o l  i s  a w a re  t h a t  t h e  s a l a r y  
s c a l e  f o r  f a c u l t y  i s  t o  b e  t h e  sam e a s  t h e  s c a l e  u s e d  by t h e  
C o l l e g e  o f  M e d ic in e  o f  t h e  M e d ic a l  U n i v e r s i t y  o f  S o u th  C a r o l i n a .  
I n  t h e  c a s e  o f  c l i n i c a l  f a c u l t y  t h i s  i s  o f t e n  t h e  " g e o g r a p h i c a l  
f u l l - t i m e "  s c a l e ,  a c o p y  o f  w h ic h  i s  e n c l o s e d .

T he D ean f e e l s  t h a t  i t  i s  u n d e s i r a b l e  t o  e n c o u r a g e  f a c u l t y  
o f  c l i n i c a l  d e p a r t m e n t s  t o  s e e  p r i v a t e  p a t i e n t s  d u r i n g  t h e  
f i r s t  tw o  y e a r s  o f  t h e  d e v e lo p m e n t  o f  t h e s e  d e p a r t m e n t s ,  b u t  
i s  a c u t e l y  a w a re  t h a t  t h e  s t r i c t  f u l l - t i m e  s c a l e  w i l l  n o t  
a t t r a c t  t h e  c a l i b r e  o f  f a c u l t y  t h a t  he  i s  s e e k i n g  a l t h o u g h  t h e  
g e o g r a p h ic  f u l l - t i m e  s c a l e  w o u ld  be a t t r a c t i v e .  U n f o r t u n a t e l y ,  
fro m  t h e  p o i n t  o f  v ie w  o f  a  new  d e p a r t m e n t  s t a r t i n g  u p ,  t h e  
g e o g r a p h ic  s c a l e  d o e s  o b l i g e  t h e  f a c u l t y  m em ber t o  s e e  p r i v a t e  
p a t i e n t s .

As a s o l u t i o n  t o  t h i s  p r o b le m  h e  h a s  o u t l i n e d  a p r o p o s a l  
i n  t h e  e n c l o s e d  l e t t e r  w h ic h  r e q u e s t s  p e r m i s s i o n  t o  a u g m e n t 
t h e  s t r i c t  f u l l - t i m e  s a l a r i e s  f o r  a t e m p o r a r y  p e r i o d  o f  tw o  
y e a r s .  A t t h e  e n d  o f  t h i s  p e r i o d  c l i n i c a l  f a c u l t y  m em bers 
w o u ld  h a v e  t h e  o p t i o n  o f  m o v in g  t o  g e o g r a p h i c  f u l l - t i m e  o r  
r e v e r t i n g  t o  t h e  n o rm a l  s c a l e  f o r  s t r i c t  f u l l - t i m e .

S in c e  n i n e t y  p e r c e n t  o f  f a c u l t y  s a l a r i e s  w i l l  b e  m e t fro m  
f e d e r a l  f u n d s  d u r i n g  t h e  f i r s t  t h r e e  y e a r s  o f  t h e  m e d ic a l  
s c h o o l ’ s  o p e r a t i o n ,  t h e  U n i v e r s i t y  d o e s  n o t  i n t e n d  t o  s e e k
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a d d i t i o n a l  s t a t e  f u n d s  i f  p e r m i s s i o n  i s  g iv e n  t o  p r o v i d e  t h e  
r e q u e s t e d  t e m p o r a r y  a u g m e n t a t io n  o f  c l i n i c a l  s t r i c t  f u l l - t i m e  
s a l a r i e s .  We a r e  a l s o  e n c l o s i n g  a l e t t e r  fro m  th e  V e t e r a n s  
A d m i n i s t r a t i o n  i n d i c a t i n g  t h e i r  a s s ig n m e n t  o f  f u n d s  f o r  t h i s  
p u r p o s e .

I  know t h a t  D r. Adams S m ith  w o u ld  b e  p l e a s e d  t o  p r o v i d e  
f u r t h e r  i n f o r m a t i o n  f o r  y o u  i f  you  s o  d e s i r e .

S in c e r e ly ,

W il l ia m  H. P a t t e r s o n

WHP/hmm

c c :  D r . W. N . Adams S m ith

E n c lo s u re s
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COLLEGE OF MEDICINE

89
1

MEDICAL UNIVERSITY OF SOUTH CAROLINA

1 • ’ . •
FACULTY SALARY RANGES

1974 -  1975 A cadem ic  Y e a r ••
, » *

BASIC SCIENCE CLINICAL
CLINICAL 

GEOGRAPHIC FULL--TIME
• FULL - TIME STRICT FULL-TIME

1 • Base Salary Ceiling*

‘ROFESSOR AND 
iEPARTMENT CHAIRMAN $ 3 0 ,0 0 0 -$ 3 9 ,6 0 0 . $ 3 7 ,2 0 0 -$ 4 8 ,7 3 0 $ 2 7 ,0 0 0 -$ 3 5 ,2 0 0 $ 2 7 ,0 0 1 - $ 5 6 ,4 5 6

PROFESSOR $ 2 4 ,5 0 0 -5 3 3 ,0 0 0 $ 3 4 ,4 0 0 -$ 4 4 ,2 0 0 $ 2 1 ,6 0 0 -$ 3 0 ,5 0 0 $ 2 1 ,6 0 1 - 5 5 5 ,3 2 8

ASSOCIATE PROFESSOR $ 2 0 ,9 0 0 -$ 2 8 ,1 0 0 . $ 2 8 ,3 0 0 -$ 3 9 ,3 0 0 $ 1 8 ,3 0 0 -$ 2 4 ,6 0 0 $ 1 8 ,3 0 1 -$ 4 8 ,5 5 2

ASSISTANT PROFESSOR $ 1 7 ,3 0 0 -$ 2 5 ,4 0 0 • $ 2 3 ,3 0 0 -$ 3 3 ,0 0 0 $ 1 5 ,1 0 0 -$ 2 2 ,3 0 0 $ 1 5 ,1 0 1 - $ 4 1 ,7 7 7

ASSOCIATE $ 1 4 ,8 0 0 -5 2 1 ,5 0 0 $ 1 9 ,7 0 0 -5 2 8 ,1 0 0 $ 1 3 ,0 0 0 -$ 1 8 ,8 0 0 $ 1 3 ,0 0 1 - 5 3 5 ,0 0 3

INSTRUCTOR $12,3.00'-$19,000 $16,000-524,200 • $10,800-516,400 $10,801-$30,487

* C e i l i n g s f u r n i s h e d  by  D ean1

• •

s O f f i c e

. / • •

• I

• •



U N IV E R S IT Y  O F  S O U T H  C A R O L IN A  

C O L U M B IA , S. C. 2 9  2 0 0

November 7, 1974
SCHOOL OF MEDICINE

Office of the Dcjn

Dr. W. N. Adams-Smith
Vice President fo r Health A f fa ir s
Campus

Dear Dr. Adams-Smith:

As we enter the phase o f development o f the School o f Medicine when 
we are beginning to re c ru it  our fa c u lty  I  am faced w ith  a ra ther meaning­
less c la s s if ic a t io n  of geographic fu l l - t im e .  During the s ta rt-u p  period 
fo r  our school there w i l l  be very l i t t l e  time to  pursue a c l in ic a l  p ra c tice . 
The fa c u lty  fo r the f i r s t  two years w i l l  be invo lved in  developing cur­
ricu lum , organizing s p e c if ic  teaching plans and e s ta b lish in g  bases fo r

• c l in ic a l  teaching o p p o rtu n itie s . I t  would be to our disadvantage to en­
courage our s ta f f  to seek ways to  augment th e ir  income during the f i r s t  
two years.

I  would lik e  to propose th a t I  
fo r  fu l l- t im e  c l in ic a l fa c u lty  fo r

be allowed to augment the sa la ry  scale 
the f i r s t  two years as fo llo w s :

C lin ic a l
S t r ic t  F u ll- t im e

Two-year
Augmentation

Professor and Department Chairman $44,090 $12,000

Professor 40,000 10,000

Associate Professor • 36,000 8,000

A ssis tant Professor 32,000 6,000

Associate ’ ’ * . 28,000 4,000

In s tru c to r 26,000 4,000
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This sa la ry  scale is  at leas t $12,500 le s s  than that authorized a t the Medical 
U n ive rs ity  of South Carolina fo r each rank. None o f these proposed augmenta­
tio n s  exceed the ’’ c e i l in g . ”  The a d d itio n a l monies that may be earned under 
the ’’ Incen tive  Plan” are not included.

I  fe e l tha t the sa la ry  scale fo r basic science fu l l- t im e  fa c u lty  w i l l  
a llow  the school to be com petitive w ith  few exceptions. The sa la ry  scale 
tha t I  would l ik e  to use is  based on the one used by the Medical U n ive rs ity  
of South Carolina and is  as fo llow s:

Professor and Department Chairman

P ro fe s s o r

Associate Professor

A ss is tan t Professor

Associate

In s tru c to r

$39,000

35,000

31,000

27,000

24,000

19,000

The sa la ry  scale fo r  the p o s itio n s  as associate and a ss is ta n t deans tha t 
would a llow  us to  be com petitive I  be lieve  would be as fo llo w s :

Associate Dean fo r  Basic Sciences and 
Graduate Studies

Associate Dean fo r  Richland Memorial 
H osp ita l

Associate Dean fo r  Student A ffa irs  
(C lin ic a l person)

Base, fu l l - t im e  sa la ry  + $4,000

Base, fu l l - t im e  sa la ry  + $6,000

Base, fu l l - t im e  sa la ry  + $6,000

This would make the associate dean po s itions  comparable to department ch a ir­
men. This is  somewhat less than the salary scale fo r the Medical U n ive rs ity  of 
South C aro lina , as determined by the to ta l sa la ry received by the Associate Dean 
a t  Richland Memorial H osp ita l.
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— • A

There w i l l  be some fa c u lty  appointments to major p o s itions  tha t w i l l  be made 
in v o lv in g  loca l men who presently have p ra c tice  re s p o n s ib il it ie s .  These w i l l  
be employed as geographic fu l l- t im e  using the gu ide lines as have been developed 
by the Medical U n ive rs ity  o f South Caro lina.

Lesser but important posts w i l l  be those designated as d ire c to rs . These 
Posts w i l l  e n ta il a considerable amount o f a d m in is tra tive  time and e f fo r t .  I 
would propose that these appointees he compensated at approximately SO percent 
of tha t suggested fo r  associate deans.

JBHiec

S incere ly  yours,

John B. Harley, M.D.
Dean, School o f Medicine
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V eterans  Ad m in is tr a t io n
Dci’ARTMr.NT or M e d ic in e  a n o  Su r g e r y  

W a s h in g to n , D.C. 20420

NOV-C1974 IN  R C T L Y  
R E F E R  TO ;

RE: 1 A (74) I I I - 4 1  0001
W illia m  H. P a tte rson , Ph.D.
P res ident
U n iv e rs ity  o f South C aro lina  
Columbia, South C aro lina  29203

Dear P resident P a tte rson :

Reference is  made to  a le t t e r  o f June 11, 1974 from the A dm in is tra to r 
o f Veterans A f fa ir s  to  P resident Jones, adv is ing  him o f the approval 
o f the a p p lic a t io n  from the U n iv e rs ity  o f South C aro lina fo r  VA 
assistance in  the establishm ent o f a new medical school in  a f f i l i a t io n  
w ith  the Columbia Veterans A d m in is tra tio n  H o s p ita l.

The enclosed N otice  o f Grant Award in  the amount o f $566,900 provides 
support fo r  fa c u lty  s a la r ie s  fo r  the award period  November 1, 1974 
through October 31, 1975. I t  is  a n tic ip a te d  th a t an a d d itio n a l 
$9,345,312 w i l l  be a v a ila b le  fo r  the remaining s ix  years o f the approved 
program p e riod . Funds granted are s o le ly  fo r  the payment o f fa c u lty  
s a la r ie s , and Veterans A d m in is tra tio n  p a r t ic ip a t io n  cannot exceed 902 
o f s a la r ie s  paid fo r  th is  purpose.

In  connection w ith  th is  award p e riod , $5,294,301 has been reserved fo r  
proposed space m o d ific a tio n  and equipping o f Veterans A dm in is tra tio n  
f a c i l i t i  es. This p o rt io n  o f the approved a p p lic a tio n  w i l l  be undertaken 
by the Veterans A d m in is tra tio n  and completed according to s p e c ific a tio n s  
determined du ring  fu tu re  n e g o tia tio n s . S p e c ific  terms o f the lease o f 
b u ild in g s  and s tru c tu re s , and subsequent amounts fo r  equipment and 
supp lies  w i l l  be nego tia ted  a lso .

May I  remind you th a t a l l  expenditures must be in  agreement w ith  the 
approved program, P ub lic  Law 92-541, published Veterans A d m in is tra tio n  
Rules and Regulations and Program G uide lines.

A complete package o f Standard Award Conditions and Procedures is  
provided fo r  your in fo rm a tio n  and guidance although a l l  the attachments 
are no t a p p lica b le  to  th is  award. Your a tte n tio n  is  s p e c if ic a l ly  
d ire c te d  to  p e rtin e n t p o rtio n s  o f the In tro d u c tio n  (Attachment A ), 
Reporting Requirements (Attachment B ), and the Grant Payment System 
(A ttachm ent H )•

S la w  ttttra n  t  f u l l  Mjrr.tt E i f i t  r.un:btrt anJ jo c ijl jtcu r itj numbtr an a ll earra fan Jena.
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Any questions you nay have about th is  award o f funds nay be d ire c ted  
to  the Veterans A d m in is tra tio n , Manpower Grants Service (143), 810 
Vernont Avenue, N.W., Vashington, DC 20420 (202/389-3072).

S in c e re ly  y o u rs ,

E n c lo su res

D. CHASE, M.D. 
fn ief Medical D irec to r
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M E N T A L  R E T A R D A T IO N  C O M M IS S IO N  
James B Berry, M .D .. Chairman  
R B Robinson. Vice Chairman  
Mrs Hallie B Perry. Secretary 
Res. James E. H unter  
Robert H L o w o m
Vince Moseley. M D 
Herbert Rudmch

C H A R L E S  D. B A R N E T T . Eh D. 
C o m m iM io n fr

W A L T E R  O. F R IE S . Ed D 
Deputy C nm m iw ioner. 
Profeu ional Service*

W A L T E R  B T O D D
Deputy C o m m iM o n ti,  
Adm inistration

STATE OF SOUTH C A R O LIN A

DEPARTMENT OF MENTAL RETARDATION
2712 M IO O LEB U RG  D R IV E

P. O. BOX 4706

COLUMBIA. SOUTH CAROLINA 29240

f f i !  *

O c to b e r  2 9 , 1974

The H o n o ra b le  P . C. S m ith
S t a t e  A u d i to r
P . 0 . Box 11333
C o lu m b ia , S o u th  C a r o l i n a  29211

D e a r  P a t :

I  had  o c c a s i o n  t o  s p e a k  to d a y  b y  t e l e p h o n e  w i th  
Mr. C h a r l e s  C a rs o n  o f  o u r  M id la n d s  C e n t e r  a r c h i t e c t u r a l  
f i r m  o f  C a rso n  an d  W i l l i a m s .  He was a b l e  to  c l a r i f y  f o r  
me t h e  n a t u r e  o f  Mr. B r i g h t ’ s c o n t a c t  w i th  h i s  o f f i c e  
r e l a t i v e  t o  p r o j e c t e d  c o s t s  on t h e  r e s i d e n c e s  a t  M id la n d s  
C e n t e r .  A c c o rd in g  t o  Mr. C a r s o n ,  M r. B r ig h t  s im p ly  a s k e d  
h im , ” Do you  t h i n k  $25 a  s q u a r e  f o o t  w i l l  c o v e r  t h e s e  
h o u s e s ? ” M r. C a r s o n ’ s a n s w e r  w as i n  t h e  a f f i r m a t i v e  b u t  
he  r e l a t e d  t o  me t h a t  he i n t e n d e d  t h i s  t o  m ean t h a t  t h e  
c o s t  d i d  n o t  e x c e e d  $25 p e r  s q u a r e  f o o t  and  n o t  t h a t  t h e  
c o s t  w o u ld  n e c e s s a r i l y  r u n  t h a t  h i g h .

B ased  on t h i s  c o n v e r s a t i o n  I  a s k e d  Mr. C a rs o n  t o  p r o ­
v id e  me w i th  a  c o s t  t a k e - o f f  and  in  p r o v i d i n g  th e  a t t a c h e d  
i n f o r m a t i o n ,  he  i n d i c a t e d  t h a t  h e  u s e d  a  p r o f e s s i o n a l  e s t i ­
m a to r  an d  c o n t a c t e d  tw o r e p u t a b l e  h o u s e  b u i l d e r s  i n  t h e  C olum ­
b i a  a r e a .  Mr. C a rs o n  i n d i c a t e d  t h a t  b o th  b u i l d e r s  e s t i m a t e d  
t h a t  we a r e  in  a  f a v o r a b l e  b i d  p e r i o d  d u e  t o  m a t e r i a l  c o s t s  
b e in g  down a s  w e l l  a s  a s l a c k  p e r i o d  among b u i l d i n g  c o n t r a c ­
t o r s .  One b u i l d e r  e s t i m a t e d  t h a t  we w o u ld  s a v e  a s  much a s  
t w e n t y - f i v e  p e r c e n t  th r o u g h  b id d in g  t h e  f o u r  h o u s in g  u n i t s  
t o g e t h e r  w h i le  t h e  o t h e r  e s t i m a t e d  t h a t  we c o u ld  s a v e  t e n  
p e r c e n t  t h r o u g h  t h i s  p r o c e d u r e .

T he a t t a c h e d  e s t i m a t e  c o n fo rm s  v e r y  c l o s e l y  t o  o u r  
i n i t i a l  p r o j e c t i o n s  and  a g a i n  I s e e  no  way i n  w h ic h  t o  
d e t e r m in e  t h e  a c t u a l  c o n s t r u c t i o n  c o s t s  w i th o u t  b id d i n g  
t h e s e  p r o j e c t s .  C e r t a i n l y  i f  we p l a n  t o  b u i l d  h o u s e s  a t
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a l l  we w i l l  p r o b a b ly  n e v e r  f i n d  a  t im e  d u r i n g  w h ich  we 
c a n  o b t a i n  th em  m ore c h e a p ly  t h a n  now u n l e s s  some m a jo r  
u n f o r e s e e n  d e v e lo p m e n ts  o c c u r  i n  t h e  h o u s in g  c o n s t r u c t i o n  
m a r k e t .

A t an  e a r l y  f u t u r e  d a t e  we w i l l  be p r e p a r i n g  to  s p e a k  
t o  t h e  B o ard  a b o u t  t h e s e  u n i t s .  I n  t h e  m e a n t im e , p l e a s e  
a c c e p t  t h e  a t t a c h e d  a s  i n f o r m a t i o n a l  m a t e r i a l .

B e s t  w i s h e s ,

C o r d i a l l y

C h a r le s  D. B a r n e t t ,  P h .D . 
C o m m iss io n e r

CD B/rc

c c : D r. Ja m e s  B. B e r r y ,  J r .
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a l l  we w i l l  p r o b a b ly  n e v e r  f i n d  a  t im e  d u r i n g  w h ic h  we 
c an  o b t a i n  them  m ore c h e a p ly  th a n  now u n l e s s  some m a jo r  
u n f o r e s e e n  d e v e lo p m e n ts  o c c u r  i n  t h e  h o u s i n g  c o n s t r u c t i o n  
m a r k e t .

At an e a r l y  f u t u r e  d a t e  we w i l l  b e  p r e p a r i n g  t o  s p e a k  
to  t h e  B oard  a b o u t  t h e s e  u n i t s .  I n  t h e  m e a n t im e , p l e a s e  
a c c e p t  t h e  a t t a c h e d  a s  i n f o r m a t i o n a l  m a t e r i a l .

B e s t  w is h e s ,

C o r d i a l l y ,

C h a r le s  D. B a r n e t t ,  P h .D . 
C o m m is s io n e r

CD B/rc

c c :  D r. Jam es B. B e r r y ,  J r .
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ESTIMATE OF FOUR RESIDENCES

R e s id e n c e  #1

T o t a l  a d j u s t e d  s q u a r e  f o o t a g e  1 ,9 5 7 .6  

@ $20 p e r  s q u a r e  f o o t  $ 3 9 ,1 5 2 *

R e s id e n c e  #2

T o t a l  a d j u s t e d  s q u a r e  f o o t a g e  2 ,7 9 1 .9  

® $20 p e r  s q u a r e  f o o t  $ 5 5 ,8 3 8 *

R e s id e n c e  #3

T o t a l  a d j u s t e d  s q u a r e  f o o t a g e  2 ,9 1 8 .5  

@ $20 p e r  s q u a r e  f o o t  $ 5 8 ,3 7 2 *

R e s id e n c e  #4

T o t a l  a d j u s t e d  s q u a r e  f o o t a g e  3 ,3 7 2 .5  

@ $20 p e r  s q u a r e  f o o t  $ 6 7 ,4 5 3 *

TOTAL COST OF ALL 4 RESIDENCES — 5 7 7 6 ,6 1 5 .6 0

I f  a l l  4 r e s i d e n c e s  a r e  b i d  a t  t h e  sam e t im e  
u n d e r  o n e  c o n t r a c t ,  t h e r e  w i l l  be a  s a v i n g s  
o f  a p p r o x i m a t e l y  10% o r  $ 2 2 ,0 8 1 .5 0  

TOTAL COST OF ALL 4 RESIDENCES BID AT SAME TIME — $ 1 9 8 ,7 3 3 .5 0

T o t a l  s q u a r e  f o o t a g e  f o r  a l l  4 r e s i d e n c e  1 1 ,0 4 0

C o s t  p e r  s q u a r e  f o o t  i s  $18 i f  a l l  b id  a t  same 
t im e

* C o s t o f  e a c h  r e s i d e n c e  s t a n d i n g  on  i t s  own b o tto m
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C H A R L E S  D. B A R N E T T . Ph D. 
C nm m iM toner

W A L T E R  G . F R IE S . E d .D  
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W A L T E R  B. T O D D
D eputy Commissioner. 
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M E N T A L  R E T A R D A T IO N  C O M M IS S IO N  
James B. Berry. M .D ., Chairman  
R. B. Robinson, Vice Chairman 
Mrs. Hallie  B Perry, Secretary 
Rev. James E. H u nter  
Robert H. L o w o m
Vince M oseley, M .D .
Herbert Rudnick
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P. O. BOX 4706

C O L U M B IA , SOUTH C A R O L IN A  29240

-  P h XL

O c to b e r  1 6 , 1974

A

P e r s o n a l

The H o n o r a b le  P a t  C . S m ith  , z
S t a t e  A u d i t o r  
P . 0 .  Box 11333
C o lu m b ia , S o u th  C a r o l i n a  29211

D e a r P a t :

We a p p r e c i a t e d  t h e  o p p o r t u n i t y  t o  a p p e a r  b e f o r e  t h e  
c o m b in e d  b u d g e t  g r o u p s  y e s t e r d a y  a n d  I s i n c e r e l y  h o p e  you  
fo u n d  o u r  p r e s e n t a t i o n  i n f o r m a t i v e  a n d  u s e f u l .

As i n d i c a t e d  p r e v i o u s l y ,  we a r e  e a g e r  t o  p l a c e  th e  
H a r t s v i l l e  N u r s in g  Home p u r c h a s e  b e f o r e  t h e  S t a t e  B u d g e t 
an d  C o n t r o l  B o a rd  a t  t h e  e a r l i e s t  p o s s i b l e  t i m e .  Y our 
i n d i c a t i o n  o f  w hen t h i s  w i l l  be p o s s i b l e  w i l l  b e  a p p r e ­
c i a t e d .

T he C o m m issio n  g a v e  in f o r m a l  d i s c u s s i o n  t o  t h e  m a t t e r  
o f  s t a f f  r e s i d e n c e s  a t  M id la n d s  C e n t e r  y e s t e r d a y  an d  re c o m ­
m ended t h a t  I  a g a i n  m e n t io n  o u r  re c o m m e n d a tio n  t h a t  b i d s  b e  
t a k e n  on  t h e s e  f o u r  u n i t s .  C o s t  t a k e - o f f s  d o n e  h e r e  a r e  a t  
a s i g n i f i c a n t  v a r i a n c e  fro m  t h o s e  d o n e  b y  y o u r  s t a f f  an d  th e  
o n ly  way we c a n  s e e  t o  f i n d  o u t  a c t u a l  c o s t s  i s  t o  b i d  t h e  
u n i t s .  M a t e r i a l s  c o s t s  h a v e  f a l l e n  d r a m a t i c a l l y  i n  t h e  p a s t  
few  w eek s  a n d  a l l  o f  o u r  c o n t a c t s  s u g g e s t  t h a t  we a r e  i n  a 
p e r i o d  w h e r e in  f a v o r a b l e  b i d s  s h o u ld  be  p o s s i b l e .  The Com­
m is s i o n  w o u ld  l i k e  t h e  o p p o r t u n i t y  t o  s tu d y  t h e  b i d s  and  
th e n  recom m end a c c e p t a n c e  o r  r e j e c t i o n  t o  t h e  B o a rd . A t 
t h a t  t im e  t h e  m a t t e r  o f  o c c u p a n c y  c o u ld  a l s o  be  r a i s e d  f o r  
t h e  B o a r d 's  c o n s i d e r a t i o n .

A t th e  m om ent we h a v e  p l a c e d  a n y  f u r t h e r  a c t i o n  on t h e  
r e s i d e n c e s  i n  a " h o ld "  p o s i t i o n .  We h a v e  a c l e a r e d  s i t e  w i th  
r o a d s  i n ,  t h i s  c o n t r a c t  b e in g  l e t  on a b i d  b a s i s  a f t e r  w ord
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T he H o n o ra b le  P a t  C. S m ith  
P ag e  Two
O c to b e r  1 6 , 1974

w as r e c e i v e d  o f  t h e  S t a t e  E n g i n e e r ’ s a p p r o v a l  o f  th e  r e s i ­
d e n c e s '  p l a n s  an d  s p e c i f i c a t i o n s .  I b e l i e v e  t h e  B o ard  w i l l  
n e e d  t o  a d v i s e  a s  t o  w h a t t h e  n e x t  s t e p  s h o u ld  b e .  We w i l l  
c e r t a i n l y  w ork w i th  y o u  an y  way p o s s i b l e  t o  c l a r i f y  t h i s  
o v e r a l l  m a t t e r .

B e s t  r e g a r d s ,

C o r d i a l l y

C h a r l e s  D. B a r n e t t ,  P h .D  
C o m m is s io n e r

C D B/atw
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10-4-74
Mr. Sm ith  - We have been re v ie w in g  p la n s  f o r  4 s t a f f  
r e s id e n c e s  p ro p o sed  td  be c o n s tr u c te d  under P r o je c t  
No. 3 7 -4 5 , M id lands C e n te r  P hase  I I .  I  b e l ie v e  
th e r e  has been some co n c e rn  w ith  th e  Budget and 
C o n tro l  Board r e l a t i v e  to  c o n s t r u c t io n  of r e s id e n c e s  
fo r  S ta te  em p lo y ees . For t h i s  r e a s o n , I  am a t t a c h in g  
a b r i e f  d e s c r i p t i o n ,  and our e s t im a te s  of c o n s t r u c t io n  
c o s t s  fo r  th e  above m en tioned  4 r e s id e n c e s .



♦
'e
v  *

«

+ 3 * )  * i f f * ' M u f f * * * !  f r u i t y  • k f a j f

^9  * a
/ S t / «  Z r J / ^ x / r / S -  /ZfasTZ’̂

fy fac/ S £  /  “ A '^ ~  ^ z f e » x * /

^ V / ^ s e -  X4<2Z> ^ > ^ rZ 4 Z x fz M ^  $ > ^ ' ZzV^  <3a /

/ " fa  xg asX  y  P, & s / c f c  /  "c /f*? -v ^ x  z> s  .

& C 3 3 D O C 5  / s / o  y / iC  3 # 7 ~ a'& > pa4 3  / . f  isssSS? ^ a / *
a  s

2s/ aS ;*J s5 £ ) o y  y  C r > £ ^  t f T M  f / f c r f t f o f

/ ,  /  tc ^ / ’a/  X6nc 5  Z bcs& £< ?

Z ' / S l ' f S / ’& X  * £ -  * ' / > , * ' < /  tS ; r>  t  /  7yS  &&0AS1 ,

C 'c 'A f tA  r e  £ f '£ S A 'f  Z / 3 o X / ^ ^ X  /^£>e a a ,

x d  Z ? / '  / 2  ' /  S &  '  /3 p s $ < r £ >

f i t r > o

/ /  t'/si/s? £ > 'Ay/ssft S/c) Oa^ ,  / 3 £ >  t e o A / S  -A3^ ^ ,

/? * /&  s t f ic  / Z t x / r x  T r s t y  & s X r 3 t * Q ,

£ s ^ t  s*iz / *
/■ /C t/e J ^ c A ^~ / y 2.(3 J /  /X c ^ v ( ^ Z r / ^  l& tL 'd
t f t e ,  ~ &££> •' - •• ., /4"-*£7 - ' ^  f  ec/_

f  <W

/ jfa i/5 < f  * * 2  ”  ~?a s o  ~ ' r &  < z /C  s

2 z ’ / r x r  f c v M  <4 • / ( / !>  6  £> 'S y & v c . / t / x s t  / S s f A f / A '  /

-AS / f a ' ‘> S / Z  t / s / C S l  T W S  .

/ / £ S J - & 0 0 / Z  / / t s ,  • / ^ / t r s ? ,  s / ^ t c .

/ ,  r,AS<? / e  ^Asr, £ )saSsA//5 & 0 S 4 ,  / S A S / 4 & P O s s f  M r s S  

f a c / Z S c s f ,  / I  , & / > / *  f ic s s )  ( /  E s f /s s  j  y t f s ^ / s S A / ,  

> / } * / / 7 ^  / ( t T *  E \ * S  & Ĝ
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south carotna 
department d corrections
r o  POX 766 *444 BROAD RlVf R ROAO/COLUMBIA SOUTH CAROLINA 79707 
TELEPHONE 777-5S7O 

WILLIAM D LEEKE. Director

December 2, 1974

Mr. P. C. Smith
Secretary, State Budget and Control Board 
Post O ffice  Box 11333 
Columbia, South Carolina 29211

Dear Mr. Smith:

A fte r a careful review o f the q u a lif ic a tio n s  o f the a rch ite c tu ra l 
and engineering firm s expressing an in te re s t in  the design of 
three Regional Correctional Centers in the Upper Savannah (Greenwood) 
and Appalachian Regions (G reenville  and Spartanburg), the Medical 
Complex (Columbia), a Central Supply Warehouse (Columbia) and 
two dorm itories at the Goodman Correctional Center, I am l is t in g  
below those firm s we have selected fo r each p ro jec t to  accomplish 
the necessary design work.

A. Regional Correctional Center (Greenwood)

Lucas, Stubbs & Hemphill

B. Regional Correctional Center (Spartanburg)

Lockwood - Greene

C. Regional Correctional Center (G reenville )

Freeman, Wells & Major

D. Medical Complex (Columbia)

Geiger, McElveen, Kennedy, Pearlstine & Anderson

E. Central Supply Warehouse (Columbia)

Triad A rch ite c tu ra l Association

F. Two Dorm itories - Goodman Correctional In s t itu t io n  (Columbia) 

Bruce Flenming
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BOARD OE 
CORRECTIONS

RICHARD A PALMER
Chairman 
Florence, S C

NORMAN KIRKLAND
Vice Chairman 
Bamberg, S C

W M CROMLET. JR
Secretary
Saluda S C.

C H A R IE S C  MOORE 
Member
Spartanburg. S C.

CLARENCE E WATKINS
Member
Camden. S C

MRS LOUIS E CONOON 
Member
M t Pleasant, S C



Mr.P. C. Smith 
December 2, 1974 
Page Two

Enclosed is  a d ra ft o f the proposed contract submitted by the firm  
selected fo r each o f the s ix  p ro jec ts . The Board o f Corrections has 
reviewed and approved each se le c tion . Attachment #1 is  included to 
provide you w ith a l i s t  o f every firm  which expressed in te re s t in 
each of the above lis te d  p ro jec ts .

Announcements advertis ing these pro jects appeared simultaneously on 
October 2, October 6 and October 20 in  the fo llow ing  newspapers:

Charleston News and Courier 
Columbia Newspapers (The State) 
Florence News
G reenville  News
Index Journal (Greenwood)
Spartanburg Herald

I am enclosing as attachment #2 documents to th is  e ffe c t. A l is t in g  
o f construction pro jects undertaken and a rch ite c tu ra l and engineering 
firm s involved during the past two years is  included as attachment 
#3.

Upon rece ip t of your approval o f the above lis te d  a rch ite c tu ra l and 
engineering firm s selected fo r  each p ro je c t, we sha ll proceed to 
enter in to  a contractual agreement fo r  the a rch ite c tu ra l and 
engineering services fo r  each o f the p ro jects .

S incerely

W illiam  D. Leeke

WDL/cm

Attachments

cc: Mr. Charles A. Leath
Mr. John Potts
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South Carolina Department of Corrections 
Engineering Office 

*♦322 Broad River Road 
Columbia, South Carolina 29210

Architectural/Eng?neering Firms - 1972-1974

Project

Women's Correctional Center - Phase I 
(Administration Bldg., Kitchen/Dining 
F a c ility , Dormitories, & Industries 
Bldg.)

Women's Correctional Center - Phase II

Addition to Administration Building

Men's Maximum Security Complex - Phase I 
(Administration Bldg., Dormitories,
Ki tchen/Dining F a c ility , & Central 
Energy Plant)

Men's Maximum Security Complex - Phase II 
(Infirm ary, Dormitories, Education Bldg., 
& Industries Bldg.)

Multipurpose Building for MacDougal1 
Youth Center
(Did NOT Construct - Lack of Funds)

Chapel for MacDougal1 Youth Correctional 
Center

Renovations to Cannery Building - MYCC

Mid-State Community Pre-Release Center 
(Administration Area, Dormitories, &
Ki tchen/Dining F ac ility )

Pee Dee Community Pre-Release Center 
(Administration Area, Dormitories, &
Kitchen/Dining Area)

Supply Complex

Sewage Treatment F ac ility  - Wateree 

Road System (Broad River Complex)

Hampton S treet Extension

Rehab Two County Prison F a c il i tie s  
(Greenwood & Laurens)

November 19, 1974 /  fes

Arch i te c tu ra 1 /
Constr. Cost Engineering Firm

$ 1,733,803 Geiger/McE1veen/Kennedy

$ l^AS.OOO Ge i ger/McE1veen/Kennedy

$ 1,6^9,500 Ge i ger/McE1veen/Kennedy

$ 6,693,000 Ge i ge r/McE1veen/Kennedy

$ 2,498,500 Ge i ger/McE1veen/Kennedy

$ 400,000 ( e s t . ) G ill, W ilkins, 6 Wood

$ 195,000 G ill, W ilkins, & Wood

$ 75,000 ( e s t . ) G ill , Wilkins & Wood

$ 528,277 Carson & Wi 11iams

$ 424,782
Eric McClanahan and
Samuel D. Harper

$ 180,000 Player & Associates

$ 60,000 Leon Campbell & Associates

$ 550,000 ( e s t . ) Leon Campbell 5 Associates

$ 150,000 (e s t .) McMillan, Bunes , Townsend 
& Bowen

$ 285,000 ( e s t . ) Greenwood Associates

* - 907
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Recommended
A r c h i t e c t

L u c a s , S tu b b s  & H e m p h ill

Lockwood -  G reene

F re e m a n , W e lls  & M a jo r

G e ig e r ,  M cE lveen , K ennedy) 
P e a r l s t i n e  & A n d erso n  )

T r i a d  A r c h i t e c t u r a l  A s s n .

B ruce Flem m ing

E s tim a te d
P r o j e c t C o st

R e g io n a l C o r r e c t io n  C e n te r  (G reenw ood) $ 2 185 512

R e g io n a l C o r r e c t io n  C e n te r  (S p a r ta n b u rg ) 2 492 362

R e g io n a l C o r r e c t io n  C e n te r  ( G r e e n v i l l e ) 1 664 970

M e d ic a l Complex (C o lum bia) 7 626 728

C e n t r a l  S u p p ly  W arehouse (C o lum bia) 125 000

Two D o r m i to r i e s  (C o lu m b ia ) 772 381
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S T A T E  B U D G E T  A N D  C O N T R O L  B O A R D  
D IV ISIO N  O F  G E N E R A L  S E R V IC E S  

A g e n d a
D e c e m b e r  3 , 1974

I.

I V.

A n t ic ip a te d  B u d g e t D e f ic i t  - -  E l e c t r i c i t y  a n d  F u e l  O il

A t ta c h e d  i s  a c o m p a r i s o n  o f e n e r g y  c o n s u m p t io n  in  th e  C a p i to l  C o m p le x  
b u i ld in g s  s in c e  J u ly  1 of t h i s  y e a r .  T h r o u g h  c h a n g e s  in o p e r a t io n ,  r e d u c t io n  
in  l ig h t in g  l e v e l s  and  m o r e  e f f i c i e n t  o p e r a t io n ,  th e  a t t a c h e d  c h a r t  s h o w s  a 
r e d u c t io n  o f  k i lo w a tt  u s a g e  of s o m e  35% c o m p a r e d  w ith  N o v e m b e r ,  1973 . T h e  
r e p o r t  f u r t h e r  i n d i c a t e s ,  h o w e v e r ,  a r a t e  i n c r e a s e  o f  1 15% f o r  th e  s a m e  p e r i o d .

T h e  p o w e r  c o m p a n y  e s t i m a t e s  a  10% f u e l  a d ju s t m e n t  i n c r e a s e  t h i s  m o n th  a n d  
25%  i n c r e a s e  in the  f i r s t  h a l f  o f 1975 . B a s e d  on  p r o j e c t i o n s ,  a d d i t io n a l  fu n d in g  
f o r  1 9 7 4 -7 5  w ill be n e e d e d  in  th e  a m o u n t  of $ 2 9 2 ,0 0 0 .

A n t ic ip a te d  B udget D e f ic i t  - -  P r i n t i n g  S ta te  D o c u m e n ts

P u b l ic  p r in t in g  c o n t r a c t  e f f e c t iv e  J u ly  o f th is  y e a r  i n d i c a t e s  th a t  a n n u a l  r e p o r t  
p r in t in g  c o s t s  a r e  up a p p r o x i m a t e ly  200%,, a n d  l e g i s l a t i v e  p r in t in g  i s  u p  30% . 
B a s e d  on c o m p a r a b le  p r in t i n g  n e e d s  f o r  th e  p e r io d  o f 1973 th ro u g h  J u ly  197 4 , 
th e  i n c r e a s e d  c o s t s  w i l l  r e q u i r e  a d d i t io n a l  fu n d in g  o f a p p r o x i m a t e ly  $ 2 0 0 ,0 0 0 .

I n d u s t r i a l  C o m m is s io n  R e lo c a t io n

T h e  C h a i r m a n  of th e  I n d u s t r i a l  C o m m is s io n  h a s  a g a in  r e q u e s t e d  a d d i t io n a l  
fu n d s  in  th e  a m o u n t of $ 4 2 ,4 3 6  fo r  1 9 7 5 -7 6  to  e n a b le  th e m  to  r e l o c a t e  to  
D u tc h  P l a z a .  T h is  f ig u r e  d o e s  no t in c lu d e  th e  c o s t  o f  m a k in g  th e  p h y s ic a l  
m o v e .  In a d d i t io n ,  if th e  I n d u s t r i a l  C o m m is s io n  is  r e l o c a t e d ,  $ 4 5 ,4 2 3  w il l  
be  r e q u i r e d  to  a s s u r e  r e n t a l  of th e  s p a c e  now  o c c u p ie d  by th a t  d i v i s i o n .  T h u s ,  
th e  to ta l  r e q u i r e d  f o r  th e  m o v e  w il l  be  th e  fu ll  a m o u n t  o f th e  D u tch  P l a z a  r e n t  
w h ic h  i s  $ 8 7 , 859 .

S in c e  th e  1975 b u d g e t p r o c e s s  h a s  p a s s e d  th e  p o in t  o f B o a r d  a p p r o v a l ,  it  is  
r e c o m m e n d e d  th a t  th is  r e q u e s t  b e  r e t u r n e d  to  th e  I n d u s t r i a l  C o m m is s io n  f o r  
p o s s ib l e  c o n s id e r a t i o n  d u r in g  L e g i s l a t i v e  b u d g e t h e a r i n g s .

T o r t  I n s u r a n c e

In 1975 th e  L e g i s l a t u r e  a u th o r i z e d  th e  B u d g e t a n d  C o n t r o l  B o a rd  to  p r o v id e  
T o r t  l i a b i l i t y  i n s u r a n c e  f o r  S ta te  e m p lo y e e s ,  p r o v id e d  th a t  th e  S t a t e 's  im m u n ity  
is  n o t w a iv e d .  A d v e r t i s e m e n t s  f o r  b id s  r e s u l t e d  in  n o  o f f e r in g s ,  a n d  th e  
p r o p o s e d  n e g o t ia te d  c o v e r a g e  d o e s  n o t a p p e a r  to  be s a t i s f a c t o r y  f r o m  th e  
s ta n d p o in t  o f  c o s t .

T h i s  m a t t e r  h a s  b e e n  d i s c u s s e d  w ith  th e  A t to r n e y  G e n e r a l  a n d  he  is  w i l l in g  to  
u n d e r t a k e  a d ju d ic a t io n  o f c l a i m s  w ith  c o s t s  to  be p a id  f r o m  th e  p r e m i u m s  
c h a r g e d  f o r  the  c o v e r a g e .  I t is  t h e r e f o r e  r e c o m m e n d e d  th a t  th e  B u d g e t an d  
C o n t r o l  B o a rd  th ro u g h  th is  D iv is io n  d r a w  i t s  ow n c o n t r a c t  to  be o f f e r e d  to  
th e  v a r io u s  e n t i t i e s  a t  a p r e m i u m  c o s t  w h ic h  w i l l  p r o t e c t  th e  r e s e r v e s  o f the  
i n s u r a n c e  f u n d s .  . <■



/ * . T?r

S T A T E  B U D G E T  AND C O N T R O L  B O A R t)
D IV ISIO N  O F  G E N E R A L  S E R V IC E S

A g e n d a
D e c e m b e r  3 , 1974

I. A n t ic ip a te d  B u d g e t  D e f ic i t  - -  E l e c t r i c i t y  a n d  F u e l  O il

A t ta c h e d  is  a  c o m p a r i s o n  of e n e r g y  c o n s u m p t io n  in th e  C a p i to l  C o m p le x  
b u i ld in g s  s in c e  J u ly  1 o f th is  y e a r .  T h ro u g h  c h a n g e s  in o p e r a t i o n ,  r e d u c t io n  
in  l ig h t in g  l e v e l s  an d  m o r e  e f f i c i e n t  o p e r a t io n ,  th e  a t t a c h e d  c h a r t  s h o w s  a 
r e d u c t io n  o f  k i lo w a t t  u s a g e  o f s o m e  35% c o m p a r e d  w ith  N o v e m b e r ,  1973 . T h e  
r e p o r t  f u r t h e r  i n d i c a t e s ,  h o w e v e r ,  a r a t e  i n c r e a s e  o f 1 1 5 r6 f o r  th e  s a m e  p e r io d .

/ T h e  p o w e r  c o m p a n y  e s t i m a t e s  a 10% fu e l  a d ju s tm e n t  i n c r e a s e  t h i s  m o n th  a n d
25% i n c r e a s e  in  th e  f i r s t  h a l f  o f 19 7 5 . B a s e d  on p r o j e c t i o n s ,  a d d i t io n a l  fu n d in g

1  <  “ ■

f o r  1 9 7 4 -7 5  w i l l  b e  n e e d e d  in th e  a m o u n t  of $ 2 9 2 ,0 0 0 .

A n t ic ip a te d  B u d g e t D e f ic i t  - -  P r i n t i n g  S ta te  D o c u m e n ts

P u b l ic  p r in t in g  c o n t r a c t  e f f e c t i v e  J u ly  o f th is  y e a r  i n d ic a te s  t h a t  a n n u a l  r e p o r t
p r in t in g  c o s t s  a r e  up a p p r o x i m a t e ly  200%), an d  l e g i s l a t i v e  p r in t i n g  i s  u p  30%p.
B a s e d  on  c o m p a r a b l e  p r in t in g  n e e d s  f o r  th e  p e r io d  of 1973 th r o u g h  J u ly  197 4 , 
the  i n c r e a s e d  c o s t s  w i l l  r e q u i r e  a d d i t io n a l  fu n d in g  of a p p r o x i m a t e ly  $ 2 0 0 ,0 0 0 .

I I I .  I n d u s t r i a l  C o m m is s io n  R e lo c a t io n

T h e  C h a i r m a n  of the  I n d u s t r i a l  C o m m is s io n  h a s  a g a in  r e q u e s t e d  a d d i t io n a l

z
fu n d s  in  th e  a m o u n t  o f $ 4 2 ,4 3 6  f o r  1 9 7 5 -7 6  to  e n a b le  th e m  to  r e l o c a t e  to
D u tch  P l a z a .  T h i s  f ig u r e  d o e s  no t in c lu d e  th e  c o s t  o f  m a k in g  th e  p h y s ic a l  
m o v e . In  a d d i t io n ,  if th e  I n d u s t r i a l  C o m m is s io n  is r e l o c a t e d ,  $ 4 5 , 423  w il l

h .X /V A

A'*

be r e q u i r e d  to  a s s u r e  r e n t a l  o f th e  s p a c e  now  o c c u p ie d  by th a t  d i v i s i o n .  T h u s ,  
th e  t o ta l  r e q u i r e d  f o r  th e  m o v e  w i l l  be th e  fu ll  a m o u n t  of th e  D u tc h  P l a z a  r e n t  
w h ic h  i s  $ 8 7 , 8 5 9 .

S in c e  th e  1975 b u d g e t  p r o c e s s  h a s  p a s s e d  th e  p o in t  of B o a rd  a p p r o v a l ,  it i s  
r e c o m m e n d e d  th a t  th is  r e q u e s t  be  r e tu r n e d  to  th e  I n d u s t r i a l  C o m m is s io n  f o r  
p o s s ib l e  c o n s i d e r a t i o n  d u r in g  L e g i s l a t i v e  b u d g e t h e a r i n g s .

I V . T o r t  I n s u r a n c e

\ '

In  1975 th e  L e g i s l a t u r e  a u t h o r i z e d  the B u d g e t a n d  C o n tr o l  B o a r d  to  p r o v id e
T o r t  l i a b i l i t y  i n s u r a n c e  f o r  S t a te  e m p lo y e e s ,  p r o v id e d  th a t  th e  S t a t e 's  im m u n ity  
i s  n o t w a iv e d .  A d v e r t i s e m e n t s  f o r  b id s  r e s u l t e d  in  no  o f f e r i n g s ,  a n d  th e  
p r o p o s e d  n e g o t i a te d  c o v e r a g e  d o e s  no t a p p e a r  to  be s a t i s f a c t o r y  f r o m  th e  
s ta n d p o in t  o f c o s t .

T h is  m a t t e r  h a s  b e e n  d i s c u s s e d  w i th  th e  A t to rn e y  G e n e r a l  an d  h e  i s  w i l l in g  to  
u n d e r ta k e  a d ju d ic a t io n  of c l a i m s  w ith  c o s t s  to b e  p a id  f r o m  th e  p r e m i u m s  
c h a r g e d  f o r  th e  c o v e r a g e .  It is  t h e r e f o r e  r e c o m m e n d e d  th a t  th e  B u d g e t a n d
C o n t r o l  B o a rd  th r o u g h  th is  D iv is io n  d ra w  i t s  ow n c o n t r a c t  to  b e  o f f e r e d  to  
the  v a r i o u s  e n t i t i e s  a t  a p r e m i u m  c o s t  w h ic h  w il l  p r o te c t  th e  r e s e r v e s  of th e  
i n s u r a n c e  f u n d s .  •



E N E R G Y  C O M P A R IS O N S

1973
M o n th  U s a g e C h a n g e

1974
U s a g e

/ ' A 7

% C h a n g e R a te % C h a n g e
K W  (M il l io n s ) KW KW (M il l io n s ) 1973 to  1974 1973 to  1974

J u l 2 .6 0 8 0 - .1 0 8 0 2. 5000 - 4 . 14 + 77. 38

A ug 2 .9 1 8 6 - .1 8 7 1 2 .7 3 1 5 - 6 .4 1 + 94. 73

S e p 3. 1658 - .2 1 8 9 2. 9 4 6 9 - 6 .9 1 + 53. 08

O c t 3 . 6748 - .8 7 1 3 2. 8035 - 2 3 .  71 + 77. 16

Nov- 3 .4 5 0 7 - 1 . 2 0 o 9 2. 2438 - 3 4 .9 8 + 115. 35

D ec 2 .7 9 3 0

R a te f o r  J u ly ,  197 3 $ . 9 7 /H u nd r e d  KW

R a te  f o r  N o v e m b e r ,  1974 $ 2 . 4 9 / H u n d r e d  KW

B u i ld in g s  a n d  G ro u n d s

F u e l  S u p p l ie s  
*2 O il
ft 5 O il

$ 1 1 ,2 0 0
1 2 ,8 0 0

T o t a l  n e e d e d  f o r  F u e l  S u p p l ie s  f o r
r e m a i n d e r  of F i s c a l  Y e a r  1 9 7 4 -7 5 $ 2 4 ,0 0 0

W a te r ,  H e a t ,  L ig h ts  a n d  P o w e r
G a s $ 4 0 ,0 0 0
E l e c t r i c i t y 4 3 1 ,2 6 4

T o ta l  n e e d e d  f o r  r e m a i n d e r  o f F i s c a l
Y e a r  1 9 7 4 -7 5 $ 4 7 1 ,2 6 4
L e s s  a m o u n t  b u d g e te d  f o r  r e m a i n d e r
of F i s c a l  Y e a r  1 9 7 4 -7 5 2 0 3 , 675

T o t a l  n e e d e d  f o r  r e m a i n d e r  o f F i s c a l
Y e a r  1 9 7 4 -7 5  f o r  W a te r ,  H e a t ,  L ig h t s  a n d  P o w e r  $2< T , 589

T o ta l  a d d i t io n a l  f u n d in g s  n e e d e d  f o r  B u i ld in g s  a n d  G r o u n d s  $ 2 9 1 , 589

1. 910



O f  &outfi Carolina Inbuetrial Com m ission
A D M IN IS T E R IN G  T H E  W O R K M E N S  C O M P E N S A T IO N  A C T  

1026 SUMTER STREET

P A U L  M M A C M IL L A N . J R 7 5 8 - 3 1 2 0
C H A II

J A M E S  J. R E ID  
T. M N E L S O N  
J. D A W S O N  A D D IS  
H O L M E S  C  D R E H E R  
S A R A H  L E V E R E T T E

7 5 8 - 3 3 4 8  
7 5 8  3 4 9 8  
7 5 8  21 3 4  
7 5 8  2 2 8 2  
7 5 8  2 3 9 3

(Columbia. <C. 29201

MRS JE A N N E  B A L L E N
E X E C U T I V E  A S S IS T A N T  

P H O N E  T B B -3 2 S 1

N ovem ber 2 2 ,  1974

Mr. P . C. S m ith  
S t a t e  A u d i to r  
P . O. Box 11333  
C o lu m b ia , S . C. 29211

D e ar P a t :

T h e re  i s  no n e e d  f o r  me t o  go i n t o  to o  m uch d e t a i l  on t h i s  r e q u e s t  
s i n c e  i t  i s  v e r y  f a m i l i a r  t o  you  an d  t h e  B u d g e t a n d  C o n t r o l  B o a rd .

We w o u ld  l i k e  t o  r e q u e s t  fro m  t h e  B u d g e t an d  C o n t r o l  B o a rd  a d d i t i o n a l  
a p p r o p r i a t i o n s  i n  th e  am ount o f  $ 4 2 ,4 3 6 .0 0  f o r  o u r  r e n t a l  i t e m .  W ith  
t h i s  a d d i t i o n a l  a p p r o p r i a t i o n  we w i l l  be  a b l e  t o  move o u t  t o  D u tch  
P l a z a  a s  o f  J u l y  1 , 1 9 7 5 . T h i s  w i l l  g iv e  u s  an  a d d i t i o n a l  3 ,0 0 0  s q . 
f e e t  an d  s p a c e  w h ic h  we so  d e s p e r a t e l y  n e e d .

The n e c e s s i t y  f o r  t h i s  r e q u e s t  i s  f u l l y  o u t l i n e d  i n  my O c to b e r  3 0 , 
1974 l e t t e r  t o  y o u  an d  t h e  B u d g e t an d  C o n t r o l  B o a rd . I w a n t t o  
s t r o n g l y  e m p h a s iz e  t h a t  t h e  f a c i l i t i e s  o u t  a t  th e  D u tc h  P l a z a  w i l l  
be  much m ore  c o n v e n ie n t  f o r  a l l  o f  o u r  e m p lo y e e s ,  t h e  a t t o r n e y s  t h a t  
h a v e  t o  a p p e a r  a t  o u r  c o n t e s t e d  m a t t e r s ,  an d  a l s o  t h e  d o c t o r s ,  a s  
t h e r e  w i l l  b e  an  a b u n d a n c e  o f  p a r k i n g  s p a c e s  f o r  e v e r y b o d y .  A ls o ,  
t h e  r e n t a l  f e e  o f  $ 5 .6 0  p e r  s q .  f o o t  i n c l u d e s  a l l  o f  t h e  u t i l i t i e s .  
T h is  seem s t o  me to  be  a  f a i r  d e a l  a l l  t h e  way a ro u n d .

P a u l  M. 
C h a irm a n

P M M Jr/rl

CC: H is  E x c e l l e n c y  Gov. Jo h n  C. W est
CC: H o n o ra b le  G rad y  P a t t e r s o n
CC: H o n o ra b le  H en ry  M i l l s
CC: H o n o ra b le  R em b ert D e n n is
CC: H o n o ra b le  J u l i a n  LeaMond
CC: Mr. Furm an M cE achern
CC: Mr. J a s p e r  Harmon
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December 3 , 1974

GENERAL FUND

R e v ise d  B u d g e t, 1974-75

- o -

A v a i la b le  Funds
B rough t Forw ard  from  1973-74  

R e g u la r  G e n e ra l Fund 
Revenue S h a r in g  Funds

E s t im a te d  Revenue
R e g u la r  Tax S o u rc e s  (R e v ise d )  
Revenue S h a r in g

T o ta l  A v a i la b le

A p p r o p r ia t io n s  (N e t)

. B a la n c e

$ 1 5 ,2 7 5 ,4 7 0  
6 ,2 0 5 ,3 3 3

2 1 ,4 8 0 ,8 0 3

875,022,000
2 8 ,7 1 5 ,0 0 0

9 0 3 ,7 3 7 ,0 0 0

• $ 9 2 5 ,2 1 7 ,8 0 3

952,715,902

( $ 2 7 ,4 9 8 ,0 9 9 )

i»■ 912



SURPLUS FUNDS

B a la n c e , End o f  1973-74 $ 9 5 ,2 8 2 ,2 8 9

L e s s :  A p p ro p r ia te d  (1974) to  H ousing
Bond R e se rv e  Fund 1 0 ,0 0 0 ,0 0 0

8 5 ,2 8 2 ,2 8 9

L e s s :  P r o je c te d  G e n e ra l Fund L o s s , 1974-75  < 2 7 ,4 9 8 ,0 9 9

P r o je c te d  B a la n c e , End o f  1974-75  $ 5 7 ,7 8 4 ,1 9 0

December 3 , 1974

A v a i la b le  Funds (E s tim a te d )  

S u r p lu s ,  End o f  1974-75

R evenue -
R e g u la r  Tax S o u rc e s  
Revenue S h a r in g  
Debt S e rv ic e  T r a n s f e r s

Tota l Availab le

1975-76

$ 5 7 ,7 8 4 ,1 9 0

978,035,000
28,000,000
1 9 ,4 2 3 ,1 0 5

-$1,083,242,295

★Reconroended O p e ra tin g  A p p r o p r ia t io n s  - 1975-76 ‘ 1,083,047,328

Balance $ 194 ,967

* Recommended E x p e n d itu re s
L e ss : A n t ic ip a te d  S a la ry  L apses 

B alance

$ 1 ,0 9 4 ,7 9 7 ,3 2 8  
♦ 1 1 ,7 5 0 ,0 0 0

$ 1 ,0 8 3 ,0 4 7 ,3 2 8

L 913



D ecem ber 3 , 1974

RECOMMENDED BUDGET FOR 1975-76

O ________________ 1 9 7 5 -  1 9 7 6

Agency
1 9 7 4 -  7 5 
A p p r o p r ia t io n R e q u e s t Recommended

C h a n g e R e c o m m e n d e d Number o f
New P o s i t i o n sP r e s e n t

P e r s o n n e l O th e r T o ta l R e q u e s te d Recommended

L e g i s l a t i v e  D e p a r tm e n t
The S e n a te 1 ,2 2 2 ,7 2 3 1 ,2 3 1 ,2 4 4 1 ,2 5 5 ,9 6 7 3 0 ,2 4 4 3 ,0 0 0 3 3 ,2 4 4
House o f  R e p r e s e n t a t i v e s 2 ,1 2 0 ,0 7 4 2 ,2 9 2 ,0 0 8 2 ,3 2 5 ,4 0 9 4 9 ,1 0 6 1 56 ,229 2 0 5 ,3 3 5
S p e c ia l  S e r v ic e s  f o r  B oth  H ouses 6 7 ,1 4 3 110 ,374 112 ,566 2 ,1 1 2 4 3 ,3 1 1 4 5 ,4 2 3 2 2
L e g i s l a t i v e  C o u n c il 7 6 5 ,5 5 8 7 3 5 ,5 5 8 7 5 1 ,7 5 2 1 6 ,1 9 4 - 3 9 ,0 0 0 -1 3 ,8 0 6
R e s e a rc h ,  A u d i t in g  & G o v t.  O p e r a t io n s 102 ,600 1 02 ,600 1 02 ,600

T o ta l  L e g i s l a t i v e  D e p a r tm e n t 4 ,2 7 8 ,0 9 8 4 ,4 7 1 ,7 8 4 4 .5 4 8 ,2 9 4 9 7 .6 5 6 1 7 2 .5 4 0 2 7 0 .1 9 6 2 2

J u d i c i a l  D e p a r tm e n t 2 ,0 6 5 ,1 1 7 2 ,2 6 2 ,7 1 5 2 .2 9 8 .5 6 1 1 09 .019 1 2 4 .4 2 5 2 3 3 ,4 4 4 1 1

E x e c u t iv e  & A d m i n i s t r a t i v e  D iv i s io n
G o v e r n o r 's  O f f ic e

E x e c u tiv e  C o n tr o l  o f  S t a t e 4 4 5 ,8 0 9 4 6 2 ,7 8 2 4 6 2 ,7 8 2 1 6 ,9 7 3 1 6 ,9 7 3
Law E n fo rc e m e n t D iv i s io n 4 ,0 6 5 ,0 6 4 4 ,7 8 1 ,4 2 2 4 ,7 5 3 ,4 4 4 2 5 9 ,5 2 9 4 2 8 ,8 5 1 6 8 8 ,3 8 0
D iv i s io n  o f  A d m in i s t r a t i o n 4 ,3 5 4 ,8 5 3 3 ,0 1 5 ,0 3 2 2 ,7 6 2 ,0 1 2 3 6 ,7 5 4 - 1 ,6 2 9 ,5 9 5 - 1 ,5 9 2 ,8 4 1 1 1
H e a l th  & S o c i a l  D evelopm en t 2 5 0 ,0 0 0 323 ,9 8 6 3 2 3 ,9 8 6 19 ,804 5 4 ,1 8 2 7 3 ,9 8 6 9 9
M ansion  and  G rounds 142 ,852 145 ,621 145 ,621 2 ,7 6 9 2 ,7 6 9

T o t a l  G o v e rn o r ’ s O f f ic e 9 ,2 5 8 ,5 7 8 8 ,7 2 8 ,8 4 3 8 ,4 4 7 ,8 4 5 335 ,8 2 9 - 1 .1 4 6 ,5 6 2 -8 1 0 .7 3 3  • 10 10
L i e u te n a n t  G o v e rn o r ’ s O f f i c e 5 4 ,0 2 8 5 7 ,1 7 8 5 7 ,8 9 9 3 ,8 7 1 3 ,8 7 1
S e c r e t a r y  o f S t a t e ' s  O f f i c e 2 7 6 ,7 8 7 2 9 8 ,7 4 5 2 9 8 ,7 4 5 11 ,3 2 0 1 0 ,6 3 8 2 1 ,9 5 8

o r.p t r o l l e r  G e n e r a l 's  O f f ic e 1 ,4 8 1 ,4 8 4 1 ,6 1 5 ,9 8 8 1 ,6 2 5 ,0 0 4 6 7 ,2 3 6 7 6 ,2 8 4 143 ,520 4 4
^ ■ ^ t a t e  T r e a s u r e r 's  O f f i c e 1 ,4 3 0 ,9 6 1 1 ,2 1 1 ,7 9 0 1 ,2 1 1 ,7 9 0 16 ,405 -2 3 5 ,5 7 6 -2 1 9 ,1 7 1

A t to r n e y  G e n e r a l ’ s O f f i c e 1 ,8 2 6 ,8 2 0 2 ,7 1 8 ,9 3 8 2 ,4 0 6 ,8 0 3 156 ,754 4 2 3 ,2 2 9 5 7 9 ,9 8 3 19 10
A d ju ta n t  G e n e r a l 's  O f f i c e 6 4 7 ,5 7 2 8 6 3 ,7 2 7 8 5 3 ,7 2 7 2 1 ,0 0 8 185 ,1 4 7 2 0 6 ,1 5 5 6 6
S t a t e  E l e c t io n  C om m ission 1 ,5 5 1 ,5 9 3 6 8 1 ,2 0 0 6 7 7 ,8 7 3 9 ,2 1 9 -8 8 2 ,9 3 9 -8 7 3 ,7 2 0
B u d g e t and  C o n t r o l  B oard

F in a n c e  D iv i s io n 2 ,1 2 0 ,1 7 9 2 ,4 4 5 ,1 7 3 2 ,3 5 1 ,8 8 4 118 ,945 1 12 ,760 2 3 1 ,7 0 5 13 9
R e s e a rc h  & S t a t i s t i c a l  S e r v ic e s 3 4 4 ,3 5 0 4 2 3 ,3 9 7 4 0 9 ,9 9 9 16 ,4 7 3 4 9 ,1 7 6 6 5 ,6 4 9 2 1
G e n e r a l  S e r v ic e s 4 ,1 7 5 ,8 6 6 4 ,1 1 0 ,3 5 7 4 ,0 4 1 ,4 4 3 147 ,1 3 0 -2 8 1 ,5 5 3 -1 3 4 ,4 2 3 13 10
R e t i r e m e n t  S ystem 9 9 3 ,1 7 3 1 ,1 1 9 ,0 2 9 1 ,0 8 8 ,6 4 0 5 0 ,8 6 5 4 4 ,6 0 2 9 5 ,4 6 7 8 4
P e r s o n n e l  D i v i s i o n 1 ,1 6 0 ,8 9 5 1 ,4 4 1 ,1 5 1 1 ,3 7 3 ,7 8 1 6 3 ,2 4 4 1 49 ,642 2 1 2 ,8 8 6 10 5
Employee Benefits 1 0 3 ,2 8 6 ,9 9 8 1 2 4 ,8 6 9 ,0 6 6 1 2 3 .5 0 4 ,8 7 6 2 0 .2 1 7 .8 7 8 2 0 .2 1 7 .8 7 8

T o t a l  B u d g e t and  C o n t r o l  B oard 1 1 2 ,0 8 1 ,4 6 1 134,408,173 132.770,623 396,657 2 0 .2 9 2 .5 0 5 2 0 .6 8 9 .1 6 2 42 “29
T o t a l  E x e c u t iv e  6 A d m i n i s t r a t i v e  D i v i s io n 1 2 8 ,6 0 9 ,2 8 4 1 5 0 ,5 8 4 ,5 8 2 1 4 8 ,3 5 0 ,3 0 9 1 ,0 1 8 .2 9 9 1 8 .7 2 2 .7 2 6 1 9 .7 4 1 .0 2 5 80 62



-  2 -

1 9 7 5 -  1 9 7 6

A gency
1 9 7 4 -  7 5 
A p p r o p r ia t io n R e q u e s t Recommended

C h a n g e R e c o m m e n d e d Number o f
New P o s i t i o n sP r e s e n t

P e r s o n n e l O th e r T o ta l Requested Recommended

E d u c a t io n a l  D iv i s io n •

C om m ission  on H ig h e r  E d u c a tio n 1 ,1 1 7 ,0 6 9 1 ,4 9 4 ,1 7 9 1 ,2 4 8 ,2 4 5 1 5 ,8 9 8 1 1 5 ,2 7 8 131 ,176 4 0
H ig h e r  E d u c a tio n  T u i t i o n  G ra n ts 6 ,1 8 0 ,0 0 0 8 ,6 2 9 ,5 6 0 7 ,7 1 3 ,9 6 0 • 1 ,5 3 3 ,9 6 0 1 ,5 3 3 ,9 6 0 6 6
C o l le g e s  and  U n i v e r s i t i e s  ( e x c l .  M e d ic a l  U n iv .)

U n i v e r s i t y  o f  S o u th  C a r o l in a 4 1 ,4 6 7 ,1 0 6 5 5 ,4 4 0 ,1 5 0 4 6 ,1 9 5 ,2 4 0 9 3 1 ,9 2 0 3 ,7 9 6 ,2 1 4 4 ,7 2 8 ,1 3 4 451
USC A u x i l i a r y  S e r v ic e s 1 4 5 ,6 3 3 -1 4 5 ,6 3 3 -1 4 5 ,6 3 3
USC R e g io n a l  Cam puses 5 ,1 8 9 ,0 9 6 7 ,5 5 9 ,1 2 3 6 ,2 2 4 ,4 7 6 130 ,672 9 0 4 ,7 0 8 1 ,0 3 5 ,3 8 0 89 56
C lem son U n i v e r s i t y 2 5 ,0 8 2 ,8 5 7 3 1 ,4 5 7 ,6 5 0 2 8 ,4 5 3 ,6 1 0 781 ,3 5 6 2 ,5 8 9 ,3 9 7 3 ,3 7 0 ,7 5 3 174
C lem son A u x i l i a r y  S e r v ic e s 1 06 ,557 -1 0 6 ,5 5 7 -1 0 6 ,5 5 7
The C i t a d e l 5 ,2 4 1 ,3 0 1 5 ,7 1 4 ,1 0 0 5 ,7 1 4 ,1 0 0 2 4 1 ,7 1 6 2 3 1 ,0 8 3 4 7 2 ,7 9 9
W in th ro p  C o l le g e 6 ,3 3 9 ,8 0 7 7 ,1 1 0 ,7 9 0 7 ,2 0 9 ,0 9 6 1 63 ,437 7 0 5 ,8 5 2 869 ,2 8 9 4
W in th ro p  A u x i l i a r y  S e r v ic e s 3 8 7 ,5 0 0 387 ,5 0 0 3 8 7 ,5 0 0 387 ,5 0 0
S. C. S t a t e  C o l le g e 5 ,9 4 3 ,2 4 5 7 ,0 8 5 ,9 9 9 6 ,8 5 4 ,1 6 6 180 ,2 9 2 730 ,6 2 9 9 1 0 ,9 2 1 8
F r a n c i s  M ario n  C o l le g e 3 ,2 4 7 ,5 7 3 4 ,0 3 5 ,0 4 8 3 ,6 9 1 ,4 4 5 155 ,202 2 8 8 ,6 7 0 4 4 3 ,8 7 2 23
C o lle g e  o f  C h a r le s to n 6 ,3 1 9 ,4 2 2 8 ,4 7 8 ,6 7 7 7 ,7 4 4 ,7 3 4 2 4 4 ,5 2 6 1 ,1 8 0 ,7 8 6 1 ,4 2 5 ,3 1 2 93
L a n d e r  C o l le g e 2 ,2 4 7 ,1 0 4 2 ,6 4 3 ,6 9 0 2 ,5 3 0 ,7 8 3 8 3 ,8 8 5 195,794 2 8 3 .6 7 9 22 22

T o ta l  C o l le g e s  & U n iv . ( e x c l .  M e d ic a l  U n iv .) 1 0 1 ,3 2 9 ,7 0 1 1 2 9 ,9 1 2 ,7 2 7 1 1 5 ,0 0 5 ,1 5 0 2 .9 1 3 .0 0 6 1 0 .7 6 2 .4 4 3 13 ,675^449 864 413
M e d ic a l  U n i v e r s i t y 4 0 ,6 3 7 ,2 6 5 4 5 ,8 8 4 ,4 9 4 4 3 ,1 8 1 ,8 6 0 1 ,0 8 9 ,8 0 6 1 ,4 5 4 ,7 8 9 2 ,5 4 4 ,5 9 5 297
D e p a rtm e n t o f  E d u c a tio n 2 9 0 ,8 3 8 ,0 6 5 3 5 0 ,9 6 3 ,6 7 5 2 9 8 ,5 9 3 ,1 3 4 * 2 5 3 ,9 9 5 7 ,5 0 1 ,0 7 4 * 7 ,7 5 5 ,0 6 9 * 9 7
Adv. C o u n c il  on V oc. & T e c h . E d u c a tio n 15 ,0 0 0 -1 5 ,0 0 0 -1 5 ,0 0 0
T e c h n ic a l  and C o m p reh en siv e  E d u c a t io n 2 7 ,1 3 4 ,1 2 5 3 1 ,3 8 7 ,9 1 4 2 9 ,5 7 0 ,0 9 4 1 ,1 4 6 ,7 8 4 • 1 ,2 8 9 ,1 8 5 2 ,4 3 5 ,9 6 9 380 337
E d u c a t io n a l  T e l e v i s io n  C om m ission 6 ,939 ,388 9 ,5 0 8 ,7 8 0 8,572 ,628 395,128 1,238,112 1,633,240 • 55 9
S. C. O p p o r tu n i ty  S c h o o l 6 1 3 ,5 3 8 6 9 7 ,9 9 7 6 4 7 ,4 7 1 2 0 ,6 9 8 13 ,235 3 3 ,9 3 3 1 - 5
S c h o o l f o r  th e  D eaf and  th e  B lin d 3 ,3 3 6 ,2 8 7 3 ,8 4 1 ,3 2 2 3 ,6 2 8 ,4 0 2 1 13 ,363 178 ,7 5 2 2 9 2 ,1 1 5 7
d e p a rtm e n t o f  A rc h iv e s  an d  H is to r y 1 ,2 8 9 ,0 6 2 1 ,5 9 1 ,2 3 7 1 ,4 1 5 ,3 6 8 6 7 ,7 0 9 5 8 ,5 9 7 126 ,306 22 2
C o n f e d e ra te  R e l ic  Room 4 1 ,8 0 7 4 5 ,5 2 0 4 4 ,5 1 1 1 ,999 705 2 ,7 0 4
S . C. S t a t e  L ib r a r y 1 ,6 2 7 ,7 2 2 2 ,0 8 0 ,0 0 7 1 ,6 8 7 ,8 3 0 16 ,637 4 3 ,4 7 1 6 0 ,1 0 8
S . C. A r t s  C om m ission 5 9 7 ,8 5 5 2 ,4 9 0 ,4 9 0 6 4 6 ,7 8 3 12 ,159 3 6 ,7 6 9 4 8 ,9 2 8 21
S t a t e  Museum C om m ission 142 ,876 2 1 0 ,7 7 6 167 ,876 12 .150 1 2 ,8 5 0 2 5 ,0 0 0
T o ta l  E d u c a t io n a l  D iv i s io n 4 8 1 ,8 3 9 ,7 6 0 5 8 8 ,7 3 8 ,6 7 8 5 1 2 ,1 2 3 ,3 1 2 6 ,0 5 9 .3 3 2 2 4 ,2 2 4 ,2 2 0 3 0 ,2 8 3 ,5 5 2 1 ,6 6 6 978

H e a l th  D iv i s io n
H e a l th  and E n v iro n m e n ta l  C o n t r o l 3 0 ,1 3 2 ,1 9 3 4 8 ,6 2 0 ,7 9 8 2 8 ,8 7 2 ,4 5 0 1 ,9 7 4 ,7 0 3 - 3 ,2 3 4 ,4 4 6 - 1 ,2 5 9 ,7 4 3 737 0
N u c le a r  A d v is o ry  C o u n c i l 2 5 ,0 0 0 8 6 ,4 1 8 5 0 ,0 0 0 2 5 ,0 0 0 2 5 ,0 0 0 4 2
D e p a r tm e n t o f  M e n ta l H e a l th 4 0 ,7 2 9 ,4 0 5 5 2 ,1 6 7 ,3 5 3 4 6 ,3 8 6 ,2 1 6 2 ,1 9 3 ,9 2 3 3 ,4 6 2 ,8 8 8 5 ,6 5 6 ,8 1 1 896 300

* D e p a r tm e n t o f  M e n ta l R e t a r d a t i o n
C om m ission  on A lc o h o l  & D rug Abuse

25,875,689 33,138,704 29,580,727 1,506,812 2,198 ,226 3,705 ,038 626 147
1 ,0 2 2 ,1 2 7 2 ,7 2 8 .8 0 0 1 ,2 0 9 ,6 4 7 100 ,745 8 6 ,7 7 5 187 .520 -1 5 -1 5

T o t a l  H e a l th  D i v i s i o n 9 7 ,7 8 4 ,4 1 4 1 3 6 ,7 4 2 ,0 7 3 1 0 6 ,0 9 9 ,0 4 0 5,776 ,183 2,5 38,443 8 ,3 1 4 ,6 2 6 2,248 434

*5% in c re a s e  f o r  scare  a id  f o r  teache rs  shown as Separate ite m  on la s t  page
tn
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1 9 7 5 -  1 9 7 6
C h a n g e  R e c o m m e n d e d Number o f

1 9 7 4 -  7 5 P r e s e n t New P o s i t i o n s
A p p r o p r ia t io n R e q u e s t Recommended P e r s o n n e l  O th e r  T o ta l R e q u e s te d  Recommended

S o c ia l R e h a b i l i ta t io n  S e rv ices  D iv is io n
D e p a r tm e n t o f  S o c i a l  S e r v ic e s 6 0 ,8 8 6 ,0 7 5 8 9 ,5 7 8 ,9 3 0 6 3 ,9 8 5 ,9 2 3 3 7 3 ,5 5 3 2 ,7 2 6 ,2 9 5 3 ,0 9 9 ,8 4 8
V o c a t io n a l  R e h a b i l i t a t i o n 5 ,0 9 0 ,7 0 7 6 ,1 9 3 ,0 0  1 5 ,6 3 7 ,8 2 9 8 8 ,6 5 4 4 5 8 ,4 6 8 5 4 7 ,1 2 2 7 5
J o h n  de l a  Howe S c h o o l 6 5 9 ,7 5 4 7 1 0 ,3 0 2 7 1 1 ,8 0 7 17 ,339 3 4 ,2 1 4 5 2 ,0 5 3
C h i l d r e n ’ s B u reau 4 8 5 ,4 7 0 5 1 3 ,3 5 7 4 9 7 ,2 0 9 14 ,364 - 2 ,6 2 5 11 ,739 1 0
C om m ission  f o r  th e  B lin d 1 ,3 2 5 ,1 4 9 1 ,4 6 2 ,3 0 7 1 ,3 9 4 ,9 0 2 2 6 ,1 9 4 4 3 ,5 5 9 6 9 ,7 5 3 16 0
C om m ission  on A ging 4 1 8 ,7 9 0 4 8 5 ,7 8 1 4 7 3 ,4 3 2 19 ,285 3 5 ,3 5 7 5 4 ,6 4 2
S t a t e  H o u sin g  A u th o r i ty 4 4 4 ,3 4 5 4 3 3 ,8 7 9 3 1 8 ,7 6 8 1 2 ,0 2 3 -1 3 7 ,6 0 0 -1 2 5 ,5 7 7 -1 -1
Com m ision on Human A f f a i r s 2 6 3 ,1 6 5 4 1 2 ,4 7 3 3 8 1 ,2 4 7 14 ,015 104 ,0 6 7 118 ,082 2 0
T o t a l  S o c i a l  R e h a b i l i t a t i o n  S e r v ic e s  D iv . 6 9 ,5 7 3 ,4 5 5 9 9 ,7 9 0 ,0 3 0  7 3 ,4 0 1 ,1 1 7 5 6 5 ,9 2 7 3 ,2 6 1 ,7 3 5 3 ,8 2 7 ,6 6 2 25 4

C o r r e c t i o n a l  D iv i s io n
D e p a r tm e n t o f  C o r r e c t io n s 1 4 ,7 3 9 ,4 9 2 2 2 ,3 5 4 ,1 7 9 1 8 ,7 2 5 ,2 8 6 1 ,1 5 8 ,8 5 2 2 ,8 2 6 ,9 4 2 3 ,9 8 5 ,7 9 4 274 200
P r o b a t i o n ,  P a r o le  & P a rd o n  B oard 2 ,2 3 4 ,2 8 4 4 ,4 2 7 ,6 6 4 2 ,5 0 1 ,0 8 5 9 8 ,6 5 2 168 ,149 2 6 6 ,8 0 1 173 15
D e p a r tm e n t o f  Y outh  S e r v ic e s 5 ,8 7 2 ,5 4 1 7 ,5 0 3 ,6 9 3 6 ,7 3 8 ,7 4 3 6 4 7 ,4 9 0 2 1 8 ,7 1 2 8 6 6 ,2 0 2 88 0
D e p a rtm e n t o f  J u v e n i l e  P la c e m e n t & A f t e r c a r e 4 3 5 ,6 9 4 5 5 5 ,0 0 6 5 1 3 ,0 8 3 33 ,375 4 4 ,0 1 4 77 ,3 8 9 10 2
T o t a l  C o r r e c t i o n a l  D i v i s io n 2 3 ,2 8 2 ,0 1 1 3 4 ,8 4 0 ,5 4 2 2 8 ,4 7 8 ,1 9 7 1 ,9 3 8 ,3 6 9 3 ,2 5 7 ,8 1 7 5 ,1 9 6 ,1 8 6 545 217

C o n s e r v a t io n ,  N a tu r a l  R e s o u rc e s  & D ev e lo p m en t
W ater R e s o u rc e s  C om m ission 6 1 5 ,9 5 5 9 9 0 ,6 7 2 738 ,9 3 5 2 1 ,3 3 8 1 0 1 ,6 4 2 122 ,980 9 3
S t a t e  Land R e s o u rc e s  C o n s e r v a t io n  C om m ission 8 5 5 ,7 3 5 1 ,4 0 7 ,0 4 3 9 5 8 ,4 3 0 6 3 ,7 8 1 3 8 ,9 1 4 102 ,695 5 0
S t a t e  F o r e s t r y  C om m ission 5 ,6 8 1 ,0 3 9 6 ,1 2 4 ,6 9 4 6 ,0 4 9 ,9 8 7 2 7 8 ,0 6 9 9 0 ,8 7 9 3 6 8 ,9 4 8
D e p a r tm e n t o f  A g r i c u l t u r e 2 ,3 6 1 ,4 0 2 2 ,5 7 5 ,2 9 8 2 ,5 2 8 ,6 1 8 8 4 ,0 2 6 8 3 ,1 9 0 167 ,216
A g r i c u l t u r a l  M a rk e t in g  C om m ission 108 ,755 114 ,552 113 ,367 3 ,2 7 7 1 ,335 4 ,6 1 2
'le m s o n  U n i v e r s i t y  -  P .S .A . 1 2 ,0 5 0 ,2 2 8 1 3 ,8 7 9 ,2 3 7 1 2 ,8 7 3 ,7 0 2 2 9 0 ,8 4 2 5 3 2 ,6 3 2 8 2 3 ,4 7 4 48 11
W i l d l i f e  and  M a rin e  R e s o u rc e s 4 ,0 9 0 ,1 3 3 6 ,1 0 4 ,5 0 5 4 ,7 2 2 ,5 2 3 2 0 6 ,2 0 0 4 2 6 ,1 9 0 6 3 2 ,3 9 0 40 10
P a r k s ,  R e c r e a t io n  and T o u rism 4 ,3 9 6 ,4 6 4 5 ,2 2 9 ,4 8 9 4 ,8 4 3 ,3 9 4 2 4 1 ,9 6 9 2 0 4 ,9 6 1 4 4 6 ,9 3 0
S t a t e  D ev e lo p m en t B oard 2 ,5 0 4 ,2 2 2 2 ,9 3 9 ,0 6 6 2 ,6 4 6 ,0 0 4 7 9 ,0 9 6 6 2 ,6 8 6 141 ,782
P a t r i o t ’ s  P o in t  D eve lo p m en t A u th o r i t y 1 0 4 ,7 6 0 4 0 1 ,3 1 4 2 8 4 ,7 5 8 7 3 ,5 8 4 10 6 ,4 1 4 179 ,9 9 8 21 10 -
P u b l i c  R a ilw a y s  C om m ission 2 8 5 ,0 0 0 2 8 2 ,3 3 4 2 8 2 ,3 3 4 - 2 ,6 6 6 - 2 .6 6 6
T o t a l  C o n s e r v a t io n ,  N a t .  R e s . & D ev e lo p m en t 3 3 ,0 5 3 ,6 9 3 4 0 ,0 4 8 ,2 0 4 3 6 ,0 4 2 ,0 5 2 1 ,3 3 9 .5 1 6 1x648, 2 ,9 8 8 ,3 5 9 123 34
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1 9 7 5 -  1 9 7 6
C h a n g e R e c o m m e n d e d

1 9 7 4 -  7 5 P r e s e n t •
A p p r o p r ia t io n R e q u e s t Recommended P e r s o n n e l O th e r  T o ta l R e q u e s te d  Recommended

‘g u l a t o r y  D iv i s io n •
P u b l ic  S e r v ic e  C om m ission 1 ,6 4 2 ,9 7 2 1 ,8 3 9 ,6 9 2 1 ,8 1 3 ,3 5 4 32 ,5 4 6 137 ,836 1 70 ,382 5 5
I n d u s t r i a l  C om m ission 8 0 8 ,9 8 8 9 2 6 ,3 4 3 9 0 1 ,7 9 1 3 3 ,3 5 5 5 9 ,4 4 8 9 2 ,8 0 3 8 4
S t a t e  Workmen’ s C o m p e n sa tio n  Fund 2 0 8 ,5 2 7 2 5 6 ,9 5 8 242 ,5 6 9 .8 ,0 6 1 2 5 ,9 8 1 3 4 ,0 4 2 1 1
I n s u r a n c e  D e p a r tm e n t 2 ,1 3 4 ,9 7 3 2 ,1 6 9 ,9 4 0 2 ,1 7 2 ,3 7 4 3 8 ,3 9 4 -9 9 3 37 ,4 0 1
B oard  o f  Bank C o n t r o l 5 6 9 ,5 5 6 6 1 2 ,9 8 3 6 0 9 ,2 7 2 1 8 ,1 5 3 2 1 ,5 6 3 3 9 ,7 1 6
D e p a rtm e n t o f  C onsum er A f f a i r s 6 0 ,0 0 0 2 8 0 ,3 0 0 2 8 0 ,3 0 0 4 ,7 0 9 2 1 5 ,5 9 1 2 2 0 ,3 0 0 21 21
S t a t e  D a iry  C om m ission 1 6 9 ,7 9 3 182 ,769 179 ,274 5 ,1 5 0 4 ,3 3 1 9 ,4 8 1
D e p a rtm e n t o f  L ab o r 1 ,1 7 7 ,9 6 0 1 ,4 9 5 ,1 3 4 1 ,3 3 7 ,1 0 7 5 2 ,5 1 9 1 0 6 ,6 2 8 159 ,147 21 2
A e r o n a u t i c s  C om m ission 1 ,1 1 9 ,1 8 7 1 ,1 5 7 ,9 5 4 1 ,0 3 2 ,9 9 1 13 ,2 5 0 -9 9 ,4 4 6 -8 6 ,1 9 6
C o n t r a c to r s *  L ic e n s in g  B oard 9 5 ,6 0 5 112 ,2 9 4 10 5 ,4 8 2 4 ,6 1 7 5 ,2 6 0 9 ,8 7 7
S t a t e  Tax C om m ission 8 ,1 4 3 ,8 6 1 9 ,0 9 7 ,8 3 6 9 ,0 7 3 ,4 9 3 2 3 7 ,2 3 1 6 9 2 ,4 0 1 9 2 9 ,6 3 2 20 20
A lc o h o l i c  E e v e ra g e  C o n t r o l  C om m ission 7 6 0 ,4 1 0 7 9 1 ,6 2 0 7 9 2 ,9 7 7 2 0 ,3 3 9 1 2 ,2 2 8 3 2 ,5 6 7
D i s a s t e r  P r e p a r e d n e s s  A gency 6 1 8 ,2 2 8 6 2 8 ,3 6 0 5 9 3 ,3 8 7 13 ,106 - 3 7 ,9 4 7 - 2 4 ,8 4 1 5 2
D e p a rtm e n t o f  V e te r a n s  A f f a i r s 5 9 5 ,8 4 1 6 6 7 ,9 7 6 6 5 4 ,8 6 5 13 ,7 8 7 4 5 ,2 3 7 5 9 ,0 2 4 1 1
Em ploym ent S e c u r i t y  C om m ission 6 1 ,9 2 0 6 7 ,0 3 8 6 7 ,3 3 5 4 ,6 0 6 809 5 ,4 1 5
T o t a l  R e g u la to r y  D iv i s io n 1 8 ,1 6 7 ,8 2 1 2 0 .2 8 7 .1 9 7 1 9 .8 5 6 .5 7 1 4 9 9 ,8 2 3 1 ,1 8 8 ,9 2 7 1 .6 8 8 .7 5 0 82 56

D eb t S e r v ic e 3 6 ,5 9 5 ,4 4 9 6 1 ,5 1 9 ,9 3 5 6 1 ,5 1 9 ,9 3 5 2 4 ,9 2 4 ,4 8 6 2 4 ,9 2 4 ,4 8 6

M is c e l la n e o u s  D iv i s io n
M is c e l la n e o u s  A p p r o p r ia t io n s 9 5 5 ,4 4 1 9 8 7 ,1 0 1 4 8 7 ,1 0 1 -4 6 8 ,3 4 0 -4 6 8 ,3 4 0
C o n t r i b u t i o n s  D i v i s i o n 2 8 0 ,7 3 0 2 6 1 ,1 3 0 2 4 9 ,8 3 0 - 3 0 ,9 0 0 -3 0 ,9 0 0
A id  t o  S u b d iv is io n s 7 1 ,5 9 1 ,0 0 0 7 8 ,3 6 0 ,0 0 0 7 1 ,5 9 1 ,0 0 0
T o t a l  M is c e l la n e o u s  D i v i s i o n 7 2 ,8 2 7 ,1 7 1 7 9 .6 0 8 .2 3 1 7 2 ,3 2 7 ,9 3 1 -4 9 9 ,2 4 0 -4 9 9 ,2 4 0

x o t a l  G e n e r a l  Fund 9 6 8 ,0 7 6 .2 7 3 1 .2 1 8 .8 9 3 .9 7 1 1 ,0 6 5 ,0 4 5 ,3 1 9 1 7 ,4 0 4 ,1 2 4 7 9 ,5 6 4 ,9 2 2 9 6 .9 6 9 .0 4 6 4 ,7 7 2 .. 1 ,7 8 8

5% C o s t o f  L iv in g  I n c r e a s e  ( in c l u d in g
FICA & R e t i r e m e n t

S t a t e  E m ployees 1 6 ,1 1 6 ,2 6 5 1 3 ,8 1 7 ,4 6 5 2 ,2 9 8 ,8 0 0 1 6 ,1 1 6 ,2 6 5
S c h o o l T e a c h e r s 1 3 ,6 3 5 ,7 4 4 1 1 ,3 6 3 ,1 2 0 2 ,2 7 2 ,6 2 4 1 3 ,6 3 5 ,7 4 4

G ran d  T o t a l 9 6 8 ,0 7 6 ,2 7 3 1 ,2 1 8 ,8 9 3 ,9 7 1 1 ,0 9 4 ,7 9 7 ,3 2 8 4 2 ,5 8 4 ,7 0 9 8 4 ,1 3 6 ,3 4 6 1 2 6 ,7 2 1 .0 5 5 . 4 .7 7 2 1 ,7 8 3

>1
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1 9 7 5 -  1 9 7 6
C h a n g e R e c o m m e n d e d

1 9 7 4 -  7 5 
A p p r o p r ia t io n R e q u e s t Recommended

P r e s e n t
P e r s o n n e l O th e r  T o ta l R e q u e s te d  Recommended

i g u l a t o r y  D iv i s io n
3 2 ,5 4 6  ’ 1 37 ,836 1 70 ,382 5 5P u b l ic  S e r v ic e  C om m ission 1 ,6 4 2 ,9 7 2 1 ,8 3 9 ,6 9 2 1 ,8 1 3 ,3 5 4

I n d u s t r i a l  C om m ission 8 0 8 ,9 8 8 9 2 6 ,3 4 3 9 0 1 ,7 9 1 33 ,3 5 5 5 9 ,4 4 8 9 2 ,8 0 3 8 4
S t a t e  W orkmen’ s C o m p e n sa tio n  Fund 2 0 8 ,5 2 7 2 5 6 ,9 5 8 242 ,5 6 9 .8 ,0 6 1 2 5 ,9 8 1 3 4 ,0 4 2 1 1
I n s u r a n c e  D e p a r tm e n t 2 ,1 3 4 ,9 7 3 2 ,1 6 9 ,9 4 0 2 ,1 7 2 ,3 7 4 3 8 ,3 9 4 -9 9 3 37 ,4 0 1
B oard  o f  Bank C o n tr o l 5 6 9 ,5 5 6 6 1 2 ,9 8 3 6 0 9 ,2 7 2 1 8 ,1 5 3 2 1 ,5 6 3 39 ,7 1 6
D e p a rtm e n t o f  C onsum er A f f a i r s 6 0 ,0 0 0 2 8 0 ,3 0 0 2 8 0 ,3 0 0 4 ,7 0 9 2 1 5 ,5 9 1 2 2 0 ,3 0 0 21 21
S t a t e  D a iry  C om m ission 1 6 9 ,7 9 3 182 ,769 179 ,274 5 ,1 5 0 4 ,3 3 1 9 ,4 8 1
D e p a r tm e n t o f L ab o r 1 ,1 7 7 ,9 6 0 1 ,4 9 5 ,1 3 4 1 ,3 3 7 ,1 0 7 5 2 ,5 1 9 1 0 6 ,6 2 8 159 ,147 21 2
A e r o n a u t i c s  C om m ission 1 ,1 1 9 ,1 8 7 1 ,1 5 7 ,9 5 4 1 ,0 3 2 ,9 9 1 13 ,250 -9 9 ,4 4 6 -8 6 ,1 9 6
C o n t r a c t o r s ’ L ic e n s in g  B oard 9 5 ,6 0 5 112 ,2 9 4 105 ,482 4 ,6 1 7 5 ,2 6 0 9 ,8 7 7
S t a t e  Tax C om m ission 8 ,1 4 3 ,8 6 1 9 ,0 9 7 ,8 3 6 9 ,0 7 3 ,4 9 3 2 3 7 ,2 3 1 6 9 2 ,4 0 1 9 2 9 ,6 3 2 20 20
A lc o h o l i c  E e v e ra g e  C o n t r o l  C om m ission 7 6 0 ,4 1 0 7 9 1 ,6 2 0 7 9 2 ,9 7 7 2 0 ,3 3 9 1 2 ,2 2 8 3 2 ,5 6 7
D i s a s t e r  P r e p a r e d n e s s  A gency 6 1 8 ,2 2 8 6 2 8 ,3 6 0 5 9 3 ,3 8 7 13 ,106 - 3 7 ,9 4 7 - 2 4 ,8 4 1 5 2
D e p a r tm e n t o f  V e te r a n s  A f f a i r s 5 9 5 ,8 4 1 6 6 7 ,9 7 6 6 5 4 ,8 6 5 13 ,787 4 5 ,2 3 7 5 9 ,0 2 4 1 1
Em ploym ent S e c u r i t y  C om m ission 6 1 ,9 2 0 6 7 ,0 3 8 6 7 ,3 3 5 4 ,6 0 6 809 5 ,4 1 5
T o t a l  R e g u la to r y  D iv i s io n 1 8 ,1 6 7 ,8 2 1 2 0 .2 8 7 ,1 9 7 1 9 .8 5 6 ,5 7 1 4 9 9 ,8 2 3 1 ,1 8 8 ,9 2 7 1 ,6 8 8 ,7 5 0  82 56

D eb t S e r v ic e 3 6 ,5 9 5 ,4 4 9 6 1 ,5 1 9 ,9 3 5 6 1 ,5 1 9 ,9 3 5 2 4 ,9 2 4 ,4 8 6 2 4 ,9 2 4 ,4 8 6

M is c e l la n e o u s  D iv i s io n
M is c e l la n e o u s  A p p r o p r ia t io n s 9 5 5 ,4 4 1 9 8 7 ,1 0 1 4 8 7 ,1 0 1 -4 6 8 ,3 4 0 -4 6 8 ,3 4 0
C o n t r ib u t io n s  D i v i s i o n 2 8 0 ,7 3 0 2 6 1 ,1 3 0 2 4 9 ,8 3 0 -3 0 ,9 0 0 -3 0 ,9 0 0
A id  t o  S u b d iv is io n s 7 1 ,5 9 1 ,0 0 0 7 8 ,3 6 0 ,0 0 0 7 1 ,5 9 1 ,0 0 0
T o t a l  M is c e l la n e o u s  D iv i s io n 7 2 ,8 2 7 ,1 7 1 7 9 .6 0 8 .2 3 1 7 2 ,3 2 7 ,9 3 1 -4 9 9 ,2 4 0 -4 9 9 ,2 4 0

x o t a l  G e n e r a l  Fund 9 6 8 ,0 7 6 ,2 7 3 1 .2 1 8 .8 9 3 .9 7 1 1 ,0 6 5 ,0 4 5 ,3 1 9 1 7 ,4 0 4 ,1 2 4 7 9 ,5 6 4 ,9 2 2 9 6 ,9 6 9 ,0 4 6 4 ,7 7 2 1 ,7 8 8

5% C o s t o f  L iv in g  I n c r e a s e  ( in c l u d in g
FICA & R e t i r e m e n t

S t a t e  E m ployees 1 6 ,1 1 6 ,2 6 5 1 3 ,8 1 7 ,4 6 5 2 ,2 9 8 ,8 0 0 1 6 ,1 1 6 ,2 6 5
S c h o o l T e a c h e rs 1 3 ,6 3 5 ,7 4 4 1 1 ,3 6 3 ,1 2 0 2 ,2 7 2 ,6 2 4 1 3 ,6 3 5 ,7 4 4

G ran d  T o t a l 9 6 8 ,0 7 6 ,2 7 3 1 ,2 1 8 ,8 9 3 ,9 7 1 1 ,0 9 4 ,7 9 7 ,3 2 8 4 2 ,5 8 4 ,7 0 9 8 4 ,1 3 6 ,3 4 6 1 2 6 ,7 2 1 .0 5 5 4 .7 7 2 1 ,7 8 3

cc



NATURE OF GRIEVANCENAME DATE OF EMPLOYING AGENCY
HEARING

John H. Quillen 12-17-71 W ild life  Departm ent D ism issa l Employee R e in s ta te d

E liz a b e th  B. O lin g er 4-06-72 G re e n v ille  Tech. A lleged  Demotion Agency A ction  Upheld

S a l l i e  A. W illiam s 5-02-72 D ept. o f  M ental H ealth D ism issa l D ism issa l Upheld

R ichard  J .  P a y e tte 8-08-72 D ept. o f  xMental H ealth D ism issa l D ism issa l Upheld

Jackie Clark 8-15-72 D ept. o f  M ental R e ta rd a tio n D ism issa l D ism issa l Upheld

C alv in  A. Langdale 9-13-72 D ept. o f  Youth S e rv ice s T erm ination Agency A ction  Upheld

Landrum W. Kennedy 11-29-72 D ept. o f  M ental R e ta rd a tio n D ism issa l D ism issa l Upheld

Geneva E. Oree 12-20-72 M edical U n iv e rs ity  o f  S.C. T erm ination Agency A ction  Upheld

H erb ert L. P rin ce 6-14-73 D ept. o f  M ental R e ta rd a tio n D ism issa l Employee R E insta ted

J e s s i e  F . Mauldin 6-20-73 D ept. o f  M ental R e ta rd a tio n D ism issa l D is n is s a l  Upheld

R obert N. S tan ley 2-12-74 Employment S e c u r ity  Ccmm. T erm ination Agency A ction  Upheld

F ra n c is  J .  P res to n 4-23-74 S.C . S ta te  C o llege D ism issa l Employee R e in s ta te d

C h arles  J .  S tephens 4-25-74 M edical U n iv e rs ity  o f  S.C . T erm ination Agency A ction  Upheld

D e lb e rt L. Hcwell 5-02-74 S. C. P o r ts  A u th o rity T erm ination Employee R e in s ta te d

James E. Dudley 5-31-74 S. C. P o r ts  A u th o rity T erm ination Agency A ction  Upheld

Pamela P. W. Hamilton 8-13-74 D iv is io n  o f  A d m in is tra tio n F a i lu re  to  Receive
A Prem otion

Agency A ction  Upheld

W. K. Demian 8-21-74 D ept. o f  S o c ia l S e rv ice s F a i lu r e  to  Receive
A Prom otion & 
Harassm ent

Agency A ction  Upheld



NAME DATE OF EMPLOYING AGHJCY
HEARING

NATURE OF GRIEVANCE DECESION RENDERED

S adie  B. Green

Is sy  T. Sharpe 

F ra n c is  M. N orthrop

9-17-74

9-25-74

10-30-74

M edical U n iv e ris ty  o f  S.C . 

Employment S e c u r ity  C am . 

T r id e n t Tech.

^D ism issal

D ism issa l

Agency A ction  Upheld 

Agency A ction  Reversed 

Employee to  be re -e rp la y e d

•9
19

. *


