
MINUTES OF BUDGET AND CONTROL BOARD MEETING

JUNE 3 0 , 1965

-  o -

The S t a te  B udget and C o n tro l  B oard met in  th e  C onference  Room o f  th e  

G o v e rn o r 's  O f f i c e ,  in  th e  Wade Hampton B u i ld in g , a t  10 :30  A. M ., W ednesday,

June 3 0 , 1965 , w i th  a l l  members o f  th e  B oard p r e s e n t .  A lso  p r e s e n t  w ere M e ssrs .

J .  M. S m ith , P . C. Sm ith  and F . E. M cEachem , J r .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

FEDERAL FOREST FUNDS -  CIVIL RIGHTS COMPLIANCE

The fo llo w in g  r e s o l u t i o n  was a d o p te d  by th e  Board re g a rd in g  F e d e ra l

F o r e s t  F u n d s .

"WHEREAS th e  N a t io n a l  F o r e s t  S e rv ic e  h a s ,  u n d er an  A ct o f  May 23 , 1908, 

as am ended, made a n n u a l paym ents to  th e  S t a te  T r e a s u r e r  o f an amount e q u a l to  

25% o f  r e c e i p t s  from  N a t io n a l  F o r e s t s  lo c a te d  in  th e  S ta te  o f S outh  C a r o l in a ,  f o r  

d i s t r i b u t i o n  to  th e  r e s p e c t i v e  County T r e a s u r e r s  o f  th e  c o u n tie s  in  w hich  th e  

s a id  N a t io n a l  F o r e s t s  a r e  l o c a t e d ,  su ch  d i s t r i b u t i o n  by th e  S ta te  T re a s u re r  b e in g  

made s t r i c t l y  as i n s t r u c t e d  by th e  N a t io n a l  F o r e s t  S e rv ic e  as to  th e  amounts 

a l l o t t e d  t o  e a c h  o f  th e  s a id  c o u n t i e s ,  and

WHEREAS th e  N a t io n a l  F o r e s t  S e rv ic e  h as  a d v is e d  th e  G overnor t h a t  th e  

s o - c a l l e d  C iv i l  R ig h ts  A ct o f  1964 r e q u i r e s  t h a t  su ch  funds be w ith h e ld  from 

South  C a r o l in a  in  c e r t a i n  F e d e r a l l y - a s s i s t e d  p ro g ra m s, which in c lu d e s  th e  d is p o ­

s i t i o n  o f  F o r e s t r y  r e v e n u e s ,  u n le s s  a s s u ra n c e  i s  r e c e iv e d  from  th e  p rim ary  

r e c i p i e n t  (The S t a te  o f  S o u th  C a r o l in a  th ro u g h  th e  S ta te  T r e a s u re r )  t h a t  F e d e ra l  

r u le s  and r e g u l a t i o n s  f o r  n o n - d is c r im in a t io n  have b e e n , o r w i l l  b e , com plied  

w ith ,  su c h  a s s u r a n c e  to  be i n d ic a te d  by th e  e x e c u t io n  o f  F e d e ra l  Form 1500-1 by 

th e  S t a te  o f  S o u th  C a ro l in a  ( th ro u g h  th e  S ta te  T r e a s u r e r )  and tr a n s m is s io n  t h e r e o f  

to  th e  N a t io n a l  F o r e s t  S e r v ic e ,  and

WHEREAS th e  N a t io n a l  F o r e s t  S e rv ic e  has a s s u re d  th e  S ta te  by th e  a t t a c h e d  

l e t t e r s ,  t h a t  th e  N a t io n a l  F o r e s t  S e rv ic e  w i l l  a c c e p t  such  a s su ra n c e  from  th e  

P rim ary  R e c ip ie n t  -  The S t a te  and re m it  th e  amount due th e  S outh  C a ro lin a  c o u n t ie s
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to  th e  S t a te  T r e a s u r e r ,  even  th o u g h  he may n o t  have r e c e iv e d  su ch  s ig n e d  Forms

1500-1 from  a l l  o f  th e  C ounty T r e a s u r e r s ,  s t i p u l a t i n g  how ever, t h a t  th e  funds may

n o t  be s e n t  to  any o f  su c h  c o u n t ie s  u n le s s  and  u n t i l  su ch  c o u n ty  s h a l l  have

e x e c u te d  and d e l iv e r e d  to  th e  S ta te  T r e a s u r e r  a copy o f  th e  s a id  Form 1 5 0 0 -1 , and

WHEREAS th e  S t a te  Budget and C o n tro l  B o ard , in  a  m e e tin g  h e ld  on June  3 0 , 

1965, in  th e  G o v e rn o r 's  O f f ic e ,  has re a c h e d  th e  c o n c lu s io n  t h a t ,  in  v iew  o f  a

J u ly  21 d e a d l in e  s e t  by th e  N a t io n a l  F o r e s t  S e r v ic e ,  i t  w ould be to  th e  a d v a n ta g e

o f  th e  S t a t e  to  ta k e  c u s to d y  o f  th e  s a id  fu n d s , f o r  d i s t r i b u t i o n  to  th e  s a id  

c o u n t ie s  when and  a s  th e  s a id  Forms 1500-1 a r e  r e c e iv e d  from  th e  r e s p e c t i v e  c o u n t i e s ,  

a c c o rd in g  to  th e  te rm s and i n s t r u c t i o n s  o f  th e  N a t io n a l  F o r e s t  S e r v ic e ,  NOW

THEREFORE

BE IT RESOLVED by th e  S t a te  Budget and C o n tro l  B oard in  m ee tin g  June 3 0 , 

1965, t h a t  th e  B oard a u th o r iz e  and d i r e c t  th e  S t a te  T r e a s u r e r  to  e x e c u te  and 

su b m it t o  th e  N a t io n a l  F o r e s t  S e rv ic e  th e  s a id  Form 1 5 0 0 -1 , and when th e  a l l o t ­

m ent o f  fu n d s  s h a l l  have been  r e c e iv e d  by h im , to  d i s t r i b u t e  same to  the  r e s p e c t iv e  

e l i g i b l e  c o u n t ie s  when and as  p r o p e r ly  e x e c u te d  Forms 1500-1 have been  r e c e iv e d  

from  th e  s a id  C ounty  T r e a s u r e r  o r  o th e r  p ro p e r  c o u n ty  o f f i c i a l . ”

STATE LIBRARY BOARD -  PROPOSED BUILDING

A t th e  r e q u e s t  o f  th e  S t a t e  L ib ra r y  Board a p p ro v a l was g iv e n  to  a 

p ro p o se d  p r o j e c t  f o r  th e  c o n s t r u c t io n  o f  a new b u i ld in g  to  house th e  S t a te  L ib ra ry  

B o a rd , a t  an  e s t im a te d  c o s t  o f  $ 1 ,3 1 5 ,0 0 0 .0 0 .

The p ro p o se d  b u i ld in g  i s  to  be f in a n c e d  by  th e  u se  o f  $ 3 1 7 ,0 0 0 .0 0  o f  

S t a te  Funds a p p r o p r ia t e d  f o r  t h i s  p u rp o se  in  th e  1964-65 D e f ic ie n c y  A p p ro p r ia t io n  

A c t, $ 8 6 7 ,9 0 0 .0 0  o f  F e d e ra l  Funds and $ 1 3 0 ,0 0 0 .0 0  o f  F e d e ra l  Funds e a rn e d  by th e  

L ib ra ry  B oard u n d e r  F e d e ra l  p ro g ra m s .

The B oard  a l s o  n o te d  t h a t  n e g o t i a t i o n s  a r e  in  p ro c e s s  lo o k in g  tow ard  

a c q u i r in g  two a d jo in in g  p ie c e s  o f  p r o p e r ty  on th e  c o rn e r  o f  S e n a te  and  B u ll 

S t r e e t s  d ia g o n a l ly  a c ro s s  from  th e  new R u tled g e  B u ild in g  on w h ich  th e  p ro p o sed  

L ib ra r y  b u i ld in g  w i l l  be c o n s t r u c te d .  Mr. B a te s ,  and o th e r s  in v o lv e d  in  th e s e  

n e g o t i a t i o n s  w ere a u th o r iz e d  to  c o n t in u e .  L 543
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RUTLEDGE BUILDING -  USE AS FALL-OUT SHELTER

Mr. M cEachern was a u th o r iz e d  to  e n te r  i n to  an ag reem en t w ith  the  

R ic h la n d  C o u n ty -C ity  o f Colum bia C i v i l  D efense Agency f o r  th e  u se  o f  a p o r t io n  o f  

th e  R u tled g e  B u ild in g  a s  a p u b l ic  f a l l - o u t  s h e l t e r  in  c a se  o f  n u c le a r  d i s a s t e r .

PHOSPHATE LEASES -  BEAUFORT AND JASPER COUNTIES

Mr. M cEachern in form ed  th e  B oard t h a t  in  a c c o rd  w ith  a c t i o n  ta k e n  a t  th e

m ee tin g  June 15, th e  p ro p o sed  l e a s e s  t o  P in e  H all-Pam ona C o rp o ra t io n  had been  

p u b l i c ly  a d v e r t i s e d  as r e q u i r e d  by law . Up to  t h i s  tim e th r e e  s ta te m e n ts  in  

o p p o s i t io n  to  th e  l e a s e s  have been  r e c e iv e d .  The c o m p la in a n ts  in  th e s e  in s ta n c e s  

have been  a d v is e d  t h a t  th e y  may be h e a rd  b e fo re  th e  Budget and C o n tro l  Board a t  

th e  f i r s t  m ee tin g  a f t e r  J u ly  5 , 1965.

T h is  r e p o r t  was r e c e iv e d  as in fo r m a t io n .  I t  was a g re e d  t h a t  A tto rn e y  

G e n e ra l McLeod be a sk ed  to  be p r e s e n t  when th e s e  c o m p la in ts  a re  h e a rd .

AUTOMOBILE PURCHASE -  WILDLIFE RESOURCES DEPARTMENT

The Board app roved  th e  p u rc h a s e  o f  a  C h e v ro le t  S t a t i o n  Wagon f o r  th e  

p o s i t i o n  o f B io lo g i s t  in  th e  D iv is io n  o f  Com m ercial F i s h e r i e s  o f  th e  W ild l i f e

R eso u rces  D ep artm en t.

AUTOMOBILE REPLACEMENT -  GENERAL POLICY

The Board a u th o r iz e d  Mr. M cEachern to  h e r e a f t e r  ap p ro v e  re p la c e m e n ts  o f  

S ta te -o w n e d  a u to m o b ile s  where pe rm an en t a ss ig n m e n ts  have p r e v io u s ly  been a u th o r iz e d  

by th e  Board and when such  re p la c e m e n ts  a p p e a r  d e s i r a b le  f o r  no rm al e f f i c i e n c y .

T h is  a u th o r i z a t io n  was d e s ig n e d  t o  e l im in a te  th e  n e c e s s i ty  o f  fo rm a l B oard a c t io n

in  r o u t i n e  in s ta n c e s  o f  t h i s  n a tu r e .

RENOVATIONS AND ALTERATIONS -  STATE OFFICE BUILDINGS

The Board a u th o r iz e d  M r. M cEachern to  p ro ce e d  w ith  p r e v io u s ly  a p p ro v ed  

r e n o v a t io n s  and a l t e r a t i o n s  o f S ta te  O f f ic e  B u ild in g s  on a c o s t - p lu s  b a s i s  o f

p ay m en t.

INSTALLATION OF CARPETING -  CERTAIN STATE OFFICES

In  c o n n e c t io n  w ith  r e n o v a t io n  o f  o f f i c e  sp ace  in  th e  s e v e r a l  O f f ic e
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B u i ld in g ,  th e  Board ap p ro v ed  th e  i n s t a l l a t i o n  o f  c a r p e t in g  in  th o se  o f f i c e s  to  be 

o c c u p ie d  by th e  C o n s t i t u t i o n a l  O f f i c e r s .
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CLEMSON UNIVERSITY BOND RESOLUTION -  $ 3 5 0 ,0 0 0 .0 0  HOUSING BOND

The Board a d o p te d  a  fo rm a l r e s o l u t i o n  a u th o r iz in g  th e  in v e s tm e n t of 

R e tire m e n t System  funds in  an  i s s u e  o f $ 3 5 0 ,0 0 0 .0 0  o f  Clemson U n iv e r s i ty  H ousing 

B onds, t h i s  i s s u e  to  f in a n c e  c e r t a i n  perm anen t im provem ents a p p ro v ed  by th e  Board 

O c to b e r  8 , 1964.

A copy o f  th e  R e s o lu tio n  i s  a t t a c h e d  h e re w ith  as  a  p a r t  o f  th e  m inu tes '

RETIREMENT SYSTEM - ALLOCATION FROM CIVIL CONTINGENT' FUND

The B oard app roved  an a l l o c a t i o n  o f  $ 9 ,1 0 5 .2 0  to  th e  o f f i c e  o f  th e  

R e tire m e n t System  f o r  th e  p u rc h a se  o f a  com puting  a c c o u n tin g  m ach ine .

MF.niCAL COLLEGE -  $ 1 5 0 ,0 0 0 .0 0  STATE NOTE ISSUE

The Board app roved  a r e s o l u t i o n  p ro v id in g  f o r  th e  is s u a n c e  o f  $ 1 5 0 ,0 0 0 .0 0  

o f  S ta te  N o te s , th e  p ro ce e d s  o f  w hich a r e  to  be a p p l ie d  to  re n o v a t io n s  and a l t e r a t i o n s  

o f  th e  o ld  Q uad ran g le  a re a  o f  th e  M ed ica l C o lle g e  and f o r  p la n n in g  th e  developm en t 

o f  th e  r e c e n t l y  a c q u ir e d  P o r te r  p r o p e r ty .  These n o te s  a r e  p a r t  o f th e  t o t a l  

a u th o r i z a t i o n  o f  $ 1 ,3 0 0 ,0 0 0 .0 0  c a r r i e d  in  th e  1963-64 G e n e ra l A p p r o p r ia t io n  A c t.

The r e s o l u t i o n  a l s o  p ro v id e d  f o r  th e  in v e s tm e n t o f  R eserve  Funds o f  th e

R e tire m e n t System  in  th e s e  n o t e s .  A copy o f  th e  R e s o lu tio n  i s  a t t a c h e d  h e re w ith
/

a s  a p a r t  o f  th e  m in u te s .;

GOVERNOR’ S OFFIOT -  MOVING HOUSEHOLD FURNITURE AND PERSONAL EFFECTS 
OF GOVERNOR RUSSELL FROM MANSION

The B oard ap p ro v ed  paym ent from  th e  C iv i l  C o n tin g e n t Fund o f  b i l l s  

t o t a l l i n g  $ 2 ,5 5 2 .8 5  f o r  m oving f u r n i t u r e  and o th e r  p e r s o n a l  e f f e c t  o f G overnor 

R u s s e l l  o u t o f th e  M ansion .

MEDICAL COLLEGE -  STUDENT FEE INCREASES

At th e  r e q u e s t  o f  M ed ica l C o lle g e  a u t h o r i t i e s  th e  Board ap p ro v ed  c e r t a i n  

p ro p o se d  in c r e a s e s  in  f e e s  o f  Pharm acy s tu d e n ts  and a l s o  a p ro p o se d  s c h e d u le  o f 

f e e s  to  be c h a rg e d  s tu d e n ts  in  th e  S choo l o f  N u rs in g .

A copy o f  th e  r e q u e s t  i s  a t t a c h e d  h e re w ith  a s  a p a r t  o f th e  m in u te s .

5 4 5
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MENTAL HEALTH COMMISSION -  ADVANCE PAYMENT OF NOTES

Under l e g i s l a t i o n  a u th o r i z i n g  th e  is s u a n c e  o f  S t a t e  N otes f o r  th e  

M enta l H e a lth  C om m ission, th e  Com m ission i s  r e q u i r e d  to  s e t  a s id e  a l l  i t s  rev en u e  

from  p a t i e n t s  t o  be a p p l ie d  to w ard  p r i n c i p a l  and i n t e r e s t  paym ents on th e  N o te s . 

Under th e  r e s t r i c t e d  u se  o f  p a t i e n t  rev en u e  th e  Commission has a t  t h i s  tim e  

accum ula ted  $ 1 ,4 0 8 ,0 0 0 .0 0  in  e x c e s s  o f  d e b t s e r v i c e  r e q u ire m e n ts  on th e  N o te s .

The 1965-66 G e n e ra l A p p r o p r ia t io n  A ct a u th o r iz e s  th e  Commission to  a p p ly  

any e x c e ss  revenue  on th e  advance  paym ent o f N otes a s  ap p ro v e d  by th e  B udget and

C o n tro l Board.

The Commission a c c o r d in g ly  r e q u e s te d  th e  Board to  ap p ro v e  p a y in g  th e  

rem a in in g  $850 ,000 .00  o u ts ta n d in g  on th e  N ote  o f  June 1 , 1962 and to  a p p ly  

$350 ,000 .00  on advance  paym ent o f  th e  N ote o f  Sep tem ber 1 , 1962.

The Board a p p ro v ed  th e  r e q u e s t  o f  th e  C om m ission. I t  was u n d e rs to o d  

th a t  a c c ru e d  i n t e r e s t  would be p a id  to  th e  d a te  t h i s  t r a n s a c t i o n  o c c u rs  and t h a t

th e  R e tirem en t System , h o ld e r  o f  th e s e  n o t e s ,  would r e c e iv e  th e  27. premium f o r  

advance payment r e q u i r e d  u n d e r th e  term s o f  e a c h  o f th e  above n o t e s .

MENTAL HEALTH COMMISSION -  PROPOSED TRANSFER OF FUNDS -  DECLINED

The M ental H e a lth  Com m ission r e q u e s te d  th e  B o a rd 's  a p p ro v a l to  t r a n s f e r  

$ 3 0 ,0 0 0 .0 0  o f  s u rp lu s  funds in  i t s  1964-65 a p p r o p r i a t io n  ite m  f o r  Community M en ta l 

H e a lth  S e rv ic e s  to  be u sed  to  r e p l e n i s h  i n v e n to r i e s  o f  d ru g s  and o th e r  s u p p l ie s  in  

i t s  P s y c h ia t r i c  H o s p i ta l s .

The Board d e c l in e d  to  g iv e  i t s  a p p ro v a l  to  su ch  a  t r a n s f e r  a t  t h i s  p o in t

in  th e  f i s c a l  y e a r .

SALARIES OF STATE EMPLOYEES

In  ac co rd  w ith  p r o v is io n s  o f  th e  G e n e ra l  A p p r o p r ia t io n  A c t, th e  Board 

gave c o n s id e r a t io n  to  p ro p ls e d  s a l a r y  s c h e d u le s  o f  S ta te  em ployees fo r  th e  f i s c a l  

y e a r  1965-66 .

In  t h i s  c o n n e c t io n ,  th e  B oard had b e fo re  i t  a r e p r e s e n t a t i v e  l i s t  o f  

p ro p o sed  s a l a r i e s  o f  p e r s o n n e l  in  th e  h ig h e r  a d m i n i s t r a t iv e  p o s i t i o n s  o f  th e  l a r g e r
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d e p a r tm e n t and i n s t i t u t i o n s  p re p a re d  by th e  S ta te  A u d i to r 's  o f f i c e .  T h is  l i s t  

i n d ic a te d  th e  g e n e r a l  ran g e  o f  s a l a r y  in c re a s e s  b e in g  r e q u e s te d  th ro u g h o u t  th e

S t a t e  G overnm ent.

The B oard d e v o te d  c o n s id e r a b le  tim e  to  re v ie w in g  th e  r e q u e s te d  in c r e a s e s  

in  a r r i v i n g  a t  i t s  d e c i s io n s  in  p a r t i c u l a r  c a s e s  and in  th e  fo rm u la t io n  o f  a 

g e n e r a l  p o l i c y .  A l l  p r o p o s a ls  w ere a c te d  upon and th e  S t a t e  A u d i to r  was a u th o r iz e d  

to  p ro c e s s  th e  d e t a i l e d  s c h e d u le s  o f  a l l  d ep a rtm e n ts  in  a c c o rd  w ith  th e  g e n e ra l  

p o l i c i e s  a p p l ie d  in  th e s e  p a r t i c u l a r  c a s e s .

T h roughou t i t s  d e l i b e r a t i o n s  on em p lo y ees ' s a l a r i e s  th e  B oard was 

im p re sse d  w ith  th e  m ag n itu d e  o f  i t s  r e s p o n s i b i l i t y  in  t h i s  a r e a  and th e  r e l a t i v e  

in a d e q u a c y  o f  p e r s o n n e l  and  f a c i l i t i e s  a v a i l a b le  to  co m p ile  in fo r m a t io n  needed  in  

d e te rm in in g  p o l ic y  d e c i s i o n s .  The la c k  o f  a  sy stem  o f  jo b  c l a s s i f i c a t i o n  was a 

m a t te r  o f  p a r t i c u l a r  c o n c e rn . I t  was n o te d  a l s o  t h a t  s a l a r i e s  o f  a  c o m p a ra t iv e ly  

s m a ll  g roup o f  em ployees a r e  l im i t e d  to  " l i n e  item "am ounts f ix e d  in  th e  G e n e ra l 

A p p r o p r ia t io n  A c t , w h ereas  th e  co m p en sa tio n  o f  th e  m a jo r i ty  o f  th e  em ployees i s  

s u b je c t  to  r e g u l a t i o n  by th e  B udget and C o n tro l B oard .

A lthough  no a c t i o n  was ta k e n ,  th e  B oard d is c u s s e d  th e  need  o f  a s p e c i a l  

d e p a rtm e n t w i th in  th e  S t a te  Government f o r  p e rs o n n e l  a d m i n i s t r a t i o n .

No f u r t h e r  b u s in e s s  was t r a n s a c te d  and th e  m e e tin g  a d jo u rn e d  a t  2 :0 0

P . M.
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THE STATE OF SOUTH CAROLINA.

WHEREAS, p u rs u a n t  to  Act No. 456 o f  th e  G en era l 

Assembly o f  th e  S ta te  o f  S ou th  C a ro lin a  f o r  th e  y e a r  1961, 

e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL 

STUDENT AND FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD 

OF TRUSTEES TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE 

ISSUANCE OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING

OUTSTANDING BONDS PAYABLE FROM THE REVENUES DERIVED FROM STUDENT 

AND FACULTY HOUSING FACILITIES, THROUGH THE MEANS OF THE 

AUTHORIZATIONS OF THIS ACT: TO DEFINE THE PROCEDURE BY WHICH

SUCH LOANS MAY BE EFFECTED AND THE COVENANTS AND UNDERTAKING

TO SECURE THE LOANS: TO MAKE PROVISION FOR THE PAYMENT OF LOANS:

AND TO DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF 

SUCH PURPOSES," app roved  March 29 , 1961 ( h e r e i n a f t e r  In  t h i s  

R e s o lu t io n  r e f e r r e d  to  a s  "A ct No. 4 5 6 " ) , th e  B oard o f  T ru s te e s  

o f  Clemson U n iv e r s i ty ,  fo rm e r ly  The Clemson A g r ic u l tu r a l  C o lle g e  

o f  South  C a ro l in a  ( h e r e i n a f t e r  i n  t h i s  R e s o lu tio n  r e f e r r e d  to  

a s  th e  " T ru s te e s " )  i s  empowered to  i s s u e  bonds o f Clemson 

U n iv e r s i ty  ( h e r e i n a f t e r  i n  t h i s  R e s o lu tio n  r e f e r r e d  to  a s  th e  

" U n iv e r s i ty " )  on a p a r i t y  w i th  th e  o u ts ta n d in g  bonds o f  th e  

fo l lo w in g  i s s u e s :

(1 ) An i s s u e  o f  $ 4 ,0 0 0 ,0 0 0  B a rra c k s  Revenue 
Bonds, d a te d  Septem ber 1, 1954 ( h e r e i n ­
a f t e r  r e f e r r e d  to  and d e f in e d  a s  "PARITY 
BONDS OF 1 9 5 4 " ) .

(2 ) The o u ts ta n d in g  bonds o f  th e  fo llo w in g  i s s u e s ,  
w hich w ere i s s u e d  p u rs u a n t to  Act No. 470 o f  
th e  A cts o f  th e  G en era l Assembly o f  th e  S ta te  
o f  South  C a ro l in a  f o r  th e  y e a r  1957;

(a )  An i s s u e  o f  $835,000 S tu d e n t and  F a c u lty  
H ousing Revenue Bonds, S e r ie s  o f  1958, 
d a te d  M arch 1, 1958;

(b ) An i s s u e  o f  $775,000 S tu d e n t and  F a c u lty  
H ousing Revenue Bonds, S e r ie s  o f  1959, 
d a te d  S ep tem ber 1, 1959; and

(c )  An i s s u e  o f  $890,000 S tu d e n t and  F a c u lty  
H ousing Revenue Bonds, S e r ie s  o f  i9 6 0 , 
d a te d  S eptem ber 1, i9 6 0 .
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(The above bonds a re  h e r e i n a f t e r  r e f e r r e d  to  
and d e f in e d  i n  t h i s  R e s o lu tio n  a s  ’’PARITY 
BONDS UNDER THE ACT OF 1 9 5 7 ." )

i f  th e  c o n s e n t o f  th e  h o ld e r s  o f  th e  PARITY BONDS OF 1954 and 

th e  c o n se n t o f  th e  h o ld e r s  o f  th e  PARITY BONDS UNDER THE ACT 

OF 1957 be o b ta in e d  i n  w r i t i n g ;  and

WHEREAS, a p p ro v a l i n  w r i t in g  was h e r e to f o r e  g iv e n  by 

th e  h o ld e r s  o f  th e  PARITY BONDS OF 1954 and o f  th e  PARITY BONDS 

UNDER THE ACT OF 1957 to  th e  is s u a n c e  o f  a l l  bonds a u th o r iz e d

p u rs u a n t  to  Act No. 456 , and  t h e r e a f t e r  an  i s s u e  o f  $600,000 

S tu d e n t and F a c u lty  H ousing Revenue B onds, S e r ie s  o f  1962, 

d a te d  Septem ber 1 , 1962, and  an  i s s u e  o f  $ 1 ,1 0 0 ,0 0 0  S tu d e n t 

and  F a c u lty  H ousing Revenue B onds, S e r ie s  o f 1964, d a te d  

Septem ber 1, 1964, were i s s u e d ;  and

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  T ru s te e s  o f  th e  

U n iv e r s i ty ,  i n  com p liance  w ith  th e  a u th o r i t y  v e s te d  i n  i t  u n d er 

s a id  Act No. 456, have c o n c lu d e d  an  ag reem en t to  s e l l  to  th e  

S t a te  Budget and C o n tro l  B o ard , i n  i t s  c a p a c i ty  a s  T ru s te e  o f  

th e  funds o f  th e  S ou th  C a r o l in a  R e tire m e n t System , a t  a  p r i c e  

o f  p a r ,  a p o r t io n  o f  th e  bonds a u th o r iz e d  by s a id  Act No. 456, 

w hich  p o r t io n  c o n s i s t s  o f  an  i s s u e  o f  T hree  Hundred F i f t y  

T housand D o l la r s  ($350*000) o f  S tu d e n t and F a c u lty  H ousing 

Revenue Bonds, S e r ie s  o f  1965, o f  Clemson U n iv e r s i ty ,  d a te d  

March 1 , 1965* i s s u e d  in  th e  form  o f  a  s in g le  f u l l y  r e g i s t e r e d  

bond, and m a tu r in g  on th e  f i r s t  day o f  M arch i n  y e a r s  and 

am ounts as f o l lo w s :

Y ear P r i n c ip a l  Amount Y ear P r in c ip a l  Amount
1966 $ 5*000 1976 $ 9*000
1967 5 ,000 1977 9 ,0 0 0
1968 6 ,000 1978 9 ,0 0 0
1969 6 ,000 1979 9 ,0 0 0
1970 6 ,000 1980 10 ,000
1971 7 ,0 0 0 1981 220 ,000
1972 7*000 1982 5 ,000
1973 7 ,0 0 0 1983 5 ,000
1974 7 ,0 0 0 1984 5 ,000
1975 8 ,000 1985 5 ,000
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S a id  i s s u e  3 h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  
fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2 $ )  p e r  
annum, p a y a b le  s e m i-a n n u a lly  on March 1 s t  and 
Septem ber 1 s t  o f  each  y e a r ,  commencing Septem ber 
1 , 1965, s a id  I n t e r e s t  t o  be com puted from  th e  
d a te  o f  th e  d e l iv e r y  o f  th e  bonds ( a s  e s t a b l i s h e d  
by th e  c e r t i f i c a t i o n  e n d o rse d  t h e r e o n ) ;

S a id  i s s u e  to  be se c u re d  i n  th e  m anner s e t  f o r t h  
i n  a R e s o lu t io n  a d o p te d  by th e  T r u s te e s  o f  th e  
U n iv e r s i ty  on th e  2 8 th  day o f  May, 1965 e n t i t l e d  
"A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE 
OF THREE HUNDRED FIFTY THOUSAND DOLLARS ($ 3 5 0 ,0 0 0 ) 
STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES 
OF 1965, OF CLEMSON UNIVERSITY, DATED AS OF MARCH 
1, 1965, AND OTHER MATTERS RELATING THERETO” ; and 

WHEREAS, a s  a consequence  o f  th e  m a t te r s  h e re in a b o v e  

r e c i t e d ,  th e  T r u s te e s  o f  th e  U n iv e r s i ty  have r e q u e s te d  th e  

a p p ro v a l  o f  t h i s  B oard to  th e  p r i v a t e  s a le  o f  th e  i s s u e  above 

r e c i t e d ;  and

WHEREAS, t h i s  Board h as  d e te rm in e d  t h a t  th e  p ro p o se d  

p r i v a t e  s a l e  o f  th e  i s s u e  above r e c i t e d  to  t h i s  B oard , i n  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  South  C a ro l in a  R e t i r e ­

m ent System , i s  to  th e  i n t e r e s t  o f  th e  U n iv e r s i ty ,  and h as  

d e te rm in e d  to  g r a n t  th e  a p p ro v a l c o n te m p la te d  by s a id  Act No. 

456 ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD T h at i t s  a p p ro v a l  b e , and th e  same i s  h e re b y , 

g iv e n  to  th e  s a l e  by Clemson U n iv e r s i ty  to  t h i s  B oard , i n  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s o f  th e  South  C a ro l in a  R e t i r e ­

m ent System , o f  th e  i s s u e  d e s c r ib e d  i n  th e  r e c i t a l s  h e r e o f ,  

a t  and f o r  a p r i c e  o f  p a r .

BE IT FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL

BOARD, i n  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fund3 o f  th e  South  

C a ro l in a  R e tire m e n t System , and i n  p u rsu a n c e  o f  th e  pow ers 

v e s te d  i n  i t  by S e c tio n  6 1 -9 1 , Code o f  Laws o f  S ou th  C a r o l in a ,  

1962, t h a t  th e  p ro p o s a l  o f  th e  T r u s te e s  o f  th e  U n iv e r s i ty  to  

s e l l  to  s a id  S ta te  B udget and C o n tro l B oard , i n  i t s  c a p a c i ty  as 

T ru s te e  a f o r e s a id ,  a t  a p r i c e  o f  p a r ,  an i s s u e  o f  T h ree  H undred 

F i f t y  Thousand D o l la r s  ($350*000) o f  S tu d e n t and F a c u lty  H ousing 

Revenue B onds, S e r ie s  o f  1965, o f  Clem son U n iv e r s i ty ,  d a te d  

March 1 , 1965, i s s u e d  in  th e  form  o f  a  s in g le  f u l l y  r e g i s t e r e d
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bond , and h a v in g  such  m a t u r i t i e s  and te rm s  and c o n d i t io n s  a s  

h e re in a b o v e  s e t  f o r t h ;  s a id  i s s u e  to  be se c u re d  i n  th e  m anner 

s e t  f o r t h  i n  th e  R e s o lu tio n  a d o p te d  by th e  T ru s te e s  o f  th e  

U n iv e r s i ty  on th e  2 8 th . day o f  May, 1965, e n t i t l e d  "A 

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF THREE HUNDRED 

FIFTY THOUSAND DOLLARS ($ 3 5 0 ,0 0 0 ) STUDENT AND FACULTY HOUSING 

REVENUE BONDS, SERIES OF 1965, OF CLEMSON UNIVERSITY, DATED AS 

OF MARCH 1, 1965, AND OTHER MATTERS RELATING THERETO", be and 

th e  3ame i s  h e re b y  a c c e p te d .

BE IT  FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f  th e

s a id  bonds to  th e  S ta te  T r e a s u r e r  o f  th e  S ta te  o f  S ou th  C a ro lin a  

f o r  th e  a c c o u n t o f  t h i s  B o ard , i n  i t s  c a p a c i ty  a s  T ru s te e  a f o r e ­

s a i d ,  paym ent o f  th e  p u rc h a se  p r i c e  t h e r e f o r ,  v i z . ,  p a r ,  be

im m e d ia te ly  made w ith o u t f u r t h e r  a c t io n  o f  t h i s  B oard .



A RESOLUTION

//t>, 1'Z 
Jiine 3e, s f f f

MAKING PROVISION FOR THE ISSUANCE OF $150 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
THE MEDICAL COLLEGE OF SOUTH CAROLINA TO PROVIDE FURTHER 
FACILITIES FOR SUCH INSTITUTION.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD 
OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

S e c tio n  1 .

As an I n c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n  th e  

S t a t e  B udget and C o n tro l Board o f  th e  S t a te  o f  S ou th  C a ro lin a

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  a r e  in  a l l

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S e c tio n  9 o f  P a r t  I I  o f  an 

Act o f  th e  G enera l Assem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  

e n t i t l e d  "AN ACT TO MAKE APPROPRIATIONS TO MEET THE ORDINARY

EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING

JULY 1 , 1963 ___ , TO PROVIDE FOR THE ISSUANCE OF STATE NOTES

IN THE AMOUNT OF $ 5 ,0 4 0 ,0 0 0  ___  ETC." ( th e  E n a b lin g  A c t ) ,  i t

i s  p ro v id ed  t h a t  i f  th e  S t a t e  B udget and C o n tro l B oard ( th e  

S t a te  B oard) s h a l l  e x p re s s  i t s  a p p ro v a l  by p ro p e r  r e s o l u t i o n ,  

th e  G overnor and th e  S t a t e  T re a s u r e r  s h a l l  be empowered to  i s s u e

N otes o f  th e  S t a t e  o f  S o u th  C a ro lin a  to  th e  e x te n t  o f  n o t e x ce ed ­

in g  $ 5 ,0 4 0 ,0 0 0  and to  a p p ly  th e  p ro c e e d s  th e r e o f  to  th e  p u rp o se s  

enum erated  in  P a rag ra p h s  num bered 1 , 2 , 3 , 4 , and 5 o f  s a id  

S e c tio n  9«

2. By P a ra g ra p h  num bered 1 o f  s a id  S e c t io n  9 , P a r t  

I I  o f  th e  E n ab lin g  Act i t  i s  p ro v id e d  among o th e r  th in g s  t h a t  

th e  sum o f  $100,000 may be r a i s e d  f o r  Im prov ing  and r e n o v a t in g  

e x i s t i n g  te a c h in g  f a c i l i t i e s  a t  The M edical C o lle g e  o f  S ou th  

C a ro lin a  ( th e  M edical C o lle g e )  and t h a t  th e  sum o f  $50 ,000  may 

be r a i s e d  to  pay f o r  p la n s  and o th e r  p r e l im in a r y  ex p en ses  

i n c id e n t  to  f u tu r e  b u i ld in g s  to  be c o n s t r u c te d  on th e  P o r t e r  

Academy p r o p e r ty ,  a c q u ire d  by th e  M ed ica l C o lle g e  and more
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p a r t i c u l a r l y  d e s c r ib e d  in  P a ra g ra p h  1 o f  S e c tio n  9 , P a r t  I I ,  o f 

th e  E n a b lin g  A c t, th ro u g h  th e  Is s u a n c e  o f N o te s .

3 . H e r e to f o r e ,  p u rs u a n t  to  s a id  S e c tio n  9 , P a r t  I I ,  

o f  th e  E n ab lin g  A c t, th e  S ta te  Board has is s u e d  th e  fo llo w in g

N o te s :

(1 ) $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  S ta te  N o te s ,
F i r s t  S e r ie s  o f  1963, d a te d  th e  f i r s t  
day o f J u l y ,  1963. (F o r The M edical 
C o lle g e  o f  S ou th  C a ro lin a  and f o r  th e  
S t a te  Board o f  C o r r e c t io n s ) .

(2 )  $ 100 ,000  S ou th  C a ro lin a  S ta te  N o te s ,
Second S e r ie s  o f  1963* (F o r South 
C a ro lin a  Schoo l f o r  B oys).

(3 )  $ 1 ,3 4 5 ,0 0 0  S ou th  C a ro lin a  S ta te  N o te s ,
T h ird  S e r ie s  o f  1963, d a te d  a s  o f  th e  
f i r s t  day o f  May, 1964. (F o r th e  South  
C a ro lin a  S t a te  Board o f C o r r e c t io n s ) .

(4 ) $ 4 0 ,000  S ou th  C a ro lin a  S ta te  N o te s ,
F o u r th  S e r ie s  o f  1963, d a te d  as o f th e  
f i r s t  day o f J u l y ,  1964. (F o r South 
C a ro lin a  Schoo l f o r  B oys).

(5 ) $ 600 ,000  S o u th  C a ro lin a  S ta te  N o te s ,
F i f t h  S e r ie s  o f  1963, d a te d  a s  o f  th e  
f i r s t  day o f  May, 1965. (F o r P in e la n d ) .

4 . The Board f in d s  i t  n e c e s s a ry  to  make a v a i la b l e  

to  The M edical C o lle g e  $100 ,000  f o r  im proving  and re n o v a tin g  

e x i s t i n g  te a c h in g  f a c i l i t i e s  o f  s a id  C o lle g e  and $50 ,000  f o r  

p la n s  and o th e r  p re l im in a r y  e x p en ses  in c id e n t  to  f u tu r e  b u i ld in g s  

to  be c o n s t r u c te d  on th e  P o r t e r  Academy s i t e  h e re in a b o v e  r e f e r r e d  

t o ,  and t h e r e f o r e ,  p ro p o se s  to  p ro v id e  fo r  th e  Is su a n c e  o f 

$150 ,000  o f  N o te s . In  so  d o in g  I t  does n o t w a iv e , b u t e x p re s s ly  

r e s e r v e s ,  i t s  r i g h t  to  i s s u e  th e  rem a in in g  n o te s  a u th o r iz e d  by 

th e  E n a b lin g  A ct.

5 . N otes Is su e d  p u r s u a n t  to  s a id  S e c tio n  9 , P a r t  I I ,  

o f  th e  E n a b lin g  Act a r e  to  be p a y ab le  from  and secu red  by a 

p le d g e  o f ,  th e  re v e n u e s  d e r iv e d  from  th e  ta x  Imposed p u rs u a n t  to  

A r t i c l e  1 , C h ap te r 12 , T i t l e  6 5 , Code o f  Laws o f  South  C a r o l in a ,  

1962.
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6 . Such rev en u es  a r e ,  a s  o f  t h i s  o c c a s io n  p ledged  

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a te  o f 

S ou th  C a r o l in a ,  a l l  o f w hich a r e  h e ld  by th e  S ta te  B oard in  i t s  

c a p a c i ty  a s  T ru s te e  o f th e  fu n d s o f  th e  S o u th  C a ro lin a  R e tire m e n t 

S ystem , v i z . :

( a )  The now o u ts ta n d in g  $160 ,000  o f an 
o r i g i n a l  i s s u e  o f  $300 ,000  S t a t e  N o te s , 
d a te d  1 0 -1 -5 7 , is s u e d  f o r  Clemson C o lle g e .

(b )  The now o u ts ta n d in g  $140 ,000  o f an 
o r i g i n a l  i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  
1 0 -1 -5 7 , is s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a ro l in a .

(c )  The now o u ts ta n d in g  $637,500 o f an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S t a t e  N o te s , 
d a te d  2 -1 -5 8 ,  i s s u e d  f o r  v a r io u s  S t a t e  
I n s t i t u t i o n s .

(d )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $200 ,000  S t a t e  N o te s , 
d a te d  7 -1 -5 9 ,  i s s u e d  f o r  th e  A rch iv es  
D e p a r tm e n t.

(e )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S t a t e  N o te s , 
d a te d  8 -1 -6 0 , i s s u e d  f o r  Clemson C o lle g e .

( f )  The now o u ts ta n d in g  $100,000 o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S t a t e  N o te s , 
d a te d  8 -1 -6 0 ,  I s s u e d  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a ro l in a .

(g ) The now o u ts ta n d in g  $ 1 ,3 7 8 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S ta te  P e n i t e n t i a r y  
N o te s , d a te d  1 1 -1 -6 2 .

(h ) The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  
S t a te  N o te s , F i r s t  S e r ie s  o f 1963, d a te d  
7 -1 -6 3 .

( i )  The now o u ts ta n d in g  $94 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $100 ,000  S o u th  C a ro lin a  
S t a te  N o te s , Second S e r ie s  o f  1 9 63 , d a te d  
a s  o f  th e  f i r s t  day o f  J u ly ,  1963.

( j )  The now o u ts ta n d in g  $ 1 ,2 5 5 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 4 5 ,0 0 0  South  C a ro lin a  
S t a te  N o te s , T h ird  S e r ie s  o f  1963, d a te d
a s  o f  th e  f i r s t  day o f  May, 1964.

(k )  The now o u ts ta n d in g  $245 ,000  o f an 
o r i g i n a l  i s s u e  o f  $265 ,000  S o u th  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r ie s  o f  1964, d a te d  
May 1 , 1964.

( l )  The now o u ts ta n d in g  $40 ,0 0 0  S o u th
C a ro l in a  S t a t e  N o te s , F o u r th  S e r ie s  o f  1963 , 
d a te d  a s  o f  th e  f i r s t  day o f  J u l y ,  1964.
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(m) The now o u ts ta n d in g  $277 ,000  S ou th
C a ro lin a  S t a t e  N o te s , Second S e r i e s  o f  1964 , 
d a te d  S ep tem ber 1 , 1§64.

(n )  The now o u ts ta n d in g  $ 6 0 0 ,000  S o u th
C a ro lin a  S t a t e  N o te s , F i f t h  S e r i e s  o f 1963, 
d a te d  as o f  th e  f i r s t  day o f  May, 1965 .

7 . H e re to fo re  on th e  o c c a s io n  o f  th e  is s u a n c e  o f  th e  

$ 1 ,3 0 5 ,0 0 0  o f  N otes p u r s u a n t  to  S e c tio n  9 , P a r t  I I ,  o f  th e  

E n ab lin g  A c t, th e  S t a t e  Board in  i t s  c a p a c i ty  as T ru s te e  o f  th e  

fu n d s o f  th e  S ou th  C a ro l in a  R e tire m e n t System  a g re e d  t h a t  a l l  

n o te s  is s u e d  p u rsu a n t to  s a id  S e c tio n  9 , P a r t  I I ,  o f  th e  E n ab lin g  

Act sh o u ld  be on a p a r i t y  w ith  th o s e  e n u m e rta te d  above as su b - 

p a ra g ra p h s  ( a )  th ro u g h  (g )  o f  P a ra g ra p h  6 , s u p ra .

8 . On th e  b a s is  o f  th e  fo re g o in g  f i n d in g s ,  th e  S ta te  

B oard by t h i s  R e s o lu tio n  u n d e r ta k e s  to :

(1 ) R a ise  $150 ,000  f o r  th e  p u rp o se  o f  p ro v id in g  funds 

f o r  f u r t h e r  f a c i l i t i e s  f o r  The M edical C o l le g e ;

(2 ) A u th o riz e  th e  G overnor and th e  S t a te  T re a s u re r  to  

i s s u e  N otes o f  th e  S t a te  o f S ou th  C a ro lin a  to  th e  e x te n t  o f  

$ 1 5 0 ,0 0 0 ; and

(3 ) F u l ly  r e s e r v e  to  i t s e l f  th e  r i g h t  to  is s u e  

a d d i t i o n a l  N otes p u rs u a n t  to  S e c tio n  9 , P a r t  I I ,  o f  th e  E n ab lin g

Act under th e  term s and c o n d i t io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  1 .

P u rs u a n t to  th e  p r o v is io n s  o f  S e c t io n  9 , P a r t  I I ,  o f  

th e  E n a b lin g  A ct, th e  S t a t e  B oard a u th o r i z e s  and empowers th e  

G overnor and th e  S ta te  T r e a s u r e r  to  i s s u e  $150 ,000  o f  N otes o f  

th e  S t a t e  o f  S ou th  C a r o l in a ,  to  be d e s ig n a te d  a s  "S ou th  C a ro lin a  

S t a te  N o te s , S ix th  S e r ie s  o f  1963" ( th e  N o te s ) ,  whose p ro ce ed s  

s h a l l  be expended f o r  f u r t h e r  f a c i l i t i e s  f o r  The M edical C o lle g e .

S e c t io n  2 .

The N otes s h a l l  be i s s u e d  in  f u l l y  r e g i s t e r e d  form  and 

as a s i n g l e  f u l l y  r e g i s t e r e d  N o te , in  th e  name o f  th e  S ta te

- 4 -
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B udget and C o n tro l  Board o f  S ou th  C a r o l in a ,  as T ru s te e  o f th e  

fu n d s o f th e  S ou th  C a ro lin a  R e tire m e n t S ystem , and p a y a b le  to  

s a id  B udget and C o n tro l B oard o f  S ou th  C a r o l in a ,  a s  su ch  T r u s te e ,  

o r  to  I t s  a s s ig n s .

S e c t io n  3 .

The N otes s h a l l  be d a te d  a s  o f  Ju n e  1 , 1965, s h a l l  

b e a r  I n t e r e s t  a t  th e  r a t e  o f fo u r  and o n e - h a l f  p e r  centum  (U -l/2% ) 

p e r  annum, from  th e  d a te  o f th e  d e l iv e r y  t h e r e o f  (a s  e s t a b l i s h e d  

by th e  c e r t i f i c a t i o n  e n d o rse d  th e r e o n ) ,  p a y ab le  on th e  1 s t  days 

o f Ju n e  and December o f  each  y e a r ,  commencing December 1 , 1965, 

u n t i l  th e  p r i n c i p a l  am ount s h a l l  be p a id  In  f u l l ,  and s h a l l

m atu re  in  an n u a l in s ta lm e n ts  on June  1 In  th e  y e a r s  and in  th e

am ounts s e t  f o r t h  be low , v i z . :

Y ear P r in c ip a l  Amount Year P r in c ip a l  Amount

1966
1967
i9 6 0
1969
1970

$15 ,000 1971 $15 ,000
1 5 ,0 0 0 1972 1 5 ,000
1 5 ,0 0 0 1973 1 5 ,0 0 0
1 5 ,0 0 0 1974 1 5 ,000
1 5 ,0 0 0 1975 1 5 ,0 0 0

S e c tio n  4 .

The S t a t e  o f  S o u th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p rep a y m en t, on any i n t e r e s t  paym ent d a te  a f t e r  Ju n e  1 , 

1966 , o f  any p o r t io n  o f  th e  in d e b te d n e s s  e v id e n ce d  by s a id  N o tes 

t h a t  i t  may d e te rm in e  upon, In  th e  in v e r s e  c h ro n o lo g ic a l  o r d e r  

o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  I n s ta lm e n ts ,  and in  m u l t ip le s  

o f  $ 1 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  

p r i n c i p a l  amount so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a red em p tio n  premium e q u a l to  2% o f  

th e  p r i n c i p a l  am ount so  redeem ed .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t i c e  o f 

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f s a id  N o te s , a t  l e a s t  

t h i r t y  (30 ) days p r i o r  to  th e  prepaym ent d a t e ,  by m a il in g  to  

su c h  h o ld e r  a  n o t i c e  p r e s c r ib in g  su c h  p repaym ent d a te  and 

s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and premium) to  be p r e p a id .

w
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S e c tlo n  5 .

Payment o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f 

s a id  N otes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym en t 

be e x e r c is e d )  s h a l l  be  e f f e c te d  by check o r  d r a f t  drawn by th e  

S ta te  T r e a s u re r .  Such paym ents s h a l l  be e f f e c t e d  by th e  use  o f  

funds p ledged  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f 

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Paym ent R ecord appended to  s a id  R e g is te r e d

N ote .

S e c tio n  6 .

The N otes s h a l l  be e x e c u te d  on b e h a l f  o f th e  S t a t e  o f

South  C a ro lin a  by th e  G overno r and S ta te  T r e a s u r e r .  The G re a t 

S ea l o f  th e  S ta te  s h a l l  be a f f ix e d  t h e r e to  and th e  same s h a l l  be 

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

S e c tio n  7 -

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on 

s a id  N otes th e re  a r e  h e re b y  i r r e v o c a b ly  p le d g e d  so  much o f  th e  

rev en u es d e riv e d  from  th e  ta x  Imposed p u rs u a n t  to  A r t i c l e  1 , 

C h ap te r 12 , T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962 , as 

s h a l l  be r e q u ire d  to  e f f e c t  th e  prom pt paym ent o f  th e  p r i n c i p a l  

and I n t e r e s t  t h e r e o f ,  a s  th e  same s h a l l  r e s p e c t i v e l y  m a tu re . The 

p le d g e  made to  s e c u r e  th e  N o tes o f  t h i s  i s s u e  i s  h e re b y  d e c la re d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo l lo w in g  o b l i g a t i o n s ,  v i z . :

(a )  A ll N o te s  h e r e a f t e r  I s s u e d  p u rs u a n t  to  S e c t io n  9 

o f P a r t  I I  o f  th e  E n a b lin g  A c t;

(b ) A ll o b l i g a t i o n s  o f  th e  S t a t e  o f S ou th  C a ro lin a  

a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  s u b s e q u e n tly  e n a c te d ;  and

(c )  The o b l i g a t i o n s  enum erated  in  P a ra g ra p h  6 o f  

A r t i c l e  I ,  s u p ra , s e c u re d  in  w hole o r  in  p a r t  by a p le d g e  o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  Im posed p u r s u a n t  to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

AS?
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A ll moneys re c e iv e d  by th e  S ta te  T r e a s u r e r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be d u ly  impounded by him to  th e  

e x te n t  r e q u i r e d  to  p ro v id e  fo r  th e  payment o f  th e  p r i n c i p a l  o f  

and i n t e r e s t  on th e  N otes h e re in  a u th o r iz e d ,  o th e r  n o te s  h e re -  

a t e r  i s s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  

h e r e to f o r e  i s s u e d ,  s e c u re d  in  w hole o r  in  p a r t  by a  p le d g e  o f 

th e  a f o r e s a id  re v e n u e s .

ARTICLE I I I

ADDITIONAL NOTES

S e c tio n  1 .

The S ta te  Board e x p re s s ly  r e s e rv e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u rs u a n t  to  S e c t io n  9 of P a r t  I I  o f  th e  

E n a b lin g  Act to  th e  e x te n t  t h e r e in  a u th o r iz e d ,  and f u r t h e r  

p r e s c r i b e s  t h a t  th e  p led g e  made to  se c u re  th e  p r i n c i p a l  and

i n t e r e s t  o f  th e  n o te s  now a u th o r iz e d  and h e r e a f t e r  to  be is s u e d  

p u rs u a n t  to  th e  E n a b lin g  Act may be p laced  on a p a r i t y  w ith  

th e  p le d g e s  made to  s e c u re  o th e r  o b l ig a t io n s  o f  th e  S t a t e  o f  

S ou th  C a ro lin a  when a u th o r iz e d  by a p p ro p r ia te  l e g i s l a t i o n .

ARTICLE IV

FORM OF FULLY REGISTERED NOTE

S e c tio n  1 .

The form  o f  th e  N otes a s  Issu e d  in  f u l l y  r e g i s t e r e d

form  s h a l l  be a s  f o l lo w s :

4 - 556



/

io*»o or rausTtfs

MEDICAL COLLEGE OF SOUTH CAROLINA J tL f te  $
16 LUCAS STREET 1 '  .

CHARLESTON ,6. SOUTH CAROLINA ---------------------------- '

June 17, 1965

Mr, J .  M. Smith, Secretary 
S tate  Budget and Control Board 
P• 0, Box 333
Columbia, South Carolina 

Dear Mr. Smith:

We request the approval of the State Budget and Control Board 
to  increase tu itio n  fo r the School of Pharmacy and add new fees to the 
School of Nursing in  accordance with the Board of Trustees of the Med­
ic a l College of South Carolina action taken a t  th e i r  meeting held June 2, 
1965. The Board of Trustees approved requests are as follows:

School of Pharmacy I n s t a t e  Out of State
"Tuition (per Semester) 3 715.66 S150.00
Tuition (per Academic Year) 150.00 300,00

Tuition in e ffec t a t present time is as follows:

School of Pharmacy
Per Semester
Per Academic Year

_____School of Nursing
F irs t Year
Second Year 
Third Year

F irs t  Year 
Second Year 
Third Year

In State Out of State
T 5T O T  -------$1W.'W

100.00 200.00

New Fees
Supplies 6 Services
1 ■"d'o'd'/M---------

50.00
5.00

Health Service Fee
-------r r n r c --------

10,00
10.00

The fees fo r the School of Nursing are new and sim ilar fees have 
not been in e ffec t previously.

Your consideration and approval of th is  request w ill be appreciated.

Sincerely yours,

L. W, Michaelis 
Sec retary-T reasurer

LWM:pw
cc: Wm, M. McCord, M.D., President
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A RESOLUTION

rssvxMNG for the issuance aid salts of three heedktd fifty 
TSZX3AND 1RLLARS ($350,000) CIUDS-IT AID FACULTY ISXJ3IE3 I. ‘.T T S
m  ..;Ja m na or 1965,01 c i oou t ;r. ;sirr, s a w  as of a t t  i ,
1965, AND OTHER MATT13S RELATING THERETO.

WHEREAS, by Act Ho. 456 o f  th e  G eneral Assembly o f  tits 

S ta te  o f  South  C a ro lin a  fo r  th e  y e a r  1961, e n t i t l e d  "AH ACT TO 

AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE 

OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL STUDENT AND FACULTY 

HOUSING FACILITIES| TO EMPOWER THE BOARD OF TRUSTEES TO E7I2CT 

LOANS FOR SUCH PURPOSES, THROUGH THE ISSUANCE OF REVENUE BOLDS 

AND ALSO FOR THE PURPOSE OF REFUNDING OUTSTANDING BONDS PAYABLE 

FROM THE REVENUES DERIVED FROM STUDENT AND FACULTY HOUSING 

FACILITIES, THROUGH THE MEANS OF THE AUTHORIZATIONS OF THIS ACT J 

TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS MAY BE EFFECTED AND 

THE COVENANTS AND UNDERTAKINGS TO SECURE THE LOANS; TO MAKE 

PROVISION FOR THE PAYMENT OF LOANS? AND TO DECLARE VALID CKTAIB 

EONDS HERETOFORE ISSUED FOR ANY OF SUCH PURPOSES," approved 

March 29 , 1961 ( h e r e in a f t e r  in  t h i s  R e so lu tio n  r e f e r r e d  to  and 

d e fin e d  as "ENABLING ACT"), th e  Board o f  T ru s te e s  o f  The Clemaon 

A g r ic u l tu r a l  C o llege  o f South C a ro lin a  ( h e r e in a f t e r  In  t h i s  

R e so lu tio n  r e f e r r e d  to  and d e fin e d  a s  th e  "trustek^ 11 ) was 

empowered to  I s s u e  F ive  M illio n  D o lla rs  ($ 5 ,0 0 0 ,0 0 0 ) o f  bonds of 

The Clemson A g r ic u l tu ra l  C o llege  o f South C a ro lin a , whose name 

was a fte rw a rd s  changed to  Cle<nson U n iv e rs i ty  ( h e r e in a f t e r  in  

t h i s  R e so lu tio n  r e f e r r e d  to  and d e fin e d  as the  "UNIVERSITY"), on 

a p a r i ty  w ith  th e  bonds of th e  fo llo w in g  Is su e s?

(1 ) The o u ts ta n d in g  bonds of an o r ig in a l  Issu e  
o f $4 ,000 ,000  B arracks Revenue Bonds, d a ted  
Septem ber I ,  1954 ( h e r e in a f te r  r e f e r r e d  to  
and d e fin e d  as "PARITY BONDS CF 1954")? and

(2 ) The o u ts ta n d in g  ?x>rds o f th e  fo llo w in g  is s u e s
which were is su e d  p u rsu a n t to  Act No. 470 o f  
th e  of ♦’h? Ooropgl Ar.senbl ? fr-Hp
01 S ' m  Jarw ulna io r  y e a r ;

(a )  Th? >ufcstanrt?.r.g bonds o f  an  o r ig in a l  
iao u ?  o f  $395,000 S tu d en t and F a c u lty  
R e d in g  Revenue Ponds, S e r ie s  o f  1958, 
da :e«l -larch 1 , 1953;

N
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(b) 'The o u ts  t a k i n g  bands o f  an o r ig in a l  
isn u e  o f  $775,000 S tu d en t and F a c u lty  
Housing Re 'enu.e Bonds, S e r ie s  o f  1959, 
d a te d  S ept r u b e r  1 ,  1 9 5 9 f and

(c )  The o u t3 ta n d irg  bonds o f  an o r ig in a l  
is s u e  o f  $390,000 S tu d en t and F a c u lty  
Housing Revenue Bonds, S e r ie s  o f  I9 6 0 , 
d a te d  Septem ber 1 , i960 .

(The above bonds a re  h e r e in a f t e r  r e f e r r e d  to  and de­
f in e d  a s  the "PARITY “MDS UNDER THE ACT OF 1 9 5 7 " /. 

i f  the  consen t o f th e  h o ld e rs  o f  th e  PARITY BONOS OF 1954 and th e  

co n sen t o f  th e  h o ld e rs  o f  the  P.ARITY BONDS UNDER THE ACT OF 1957 

be o b ta in ed  In  w r i t in g :  and

WHEREAS, h e re to f o re ,  on th e  o ccas io n  th a t  th e  f i r s t

l33ue o f bonds p u rsu a n t to  th e  ENABLING ACT were i s s u e d ,  v i z . ,

as o f Septem ber 1 , 1962,. the  co n sen t in  w r i t in g  o f  th e  h o ld e rs  o f

th e  PARITY BONDS OF 1954 and th e  PARITY BONDS UNDER THE ACT OF

1957 was g iv en  in  w r i t in g ,  and such c o n sen t was ev idenced  by

stam ping each PARITY BSNP OF 1954 and each PARITY BOND UNDER THE

ACT OF 1957 w ith  th s  fo llo w in g  n o ta t io n :

"The u nders igned  as th e  owner and h o ld e r  o f  t h i s  
bond hereby  a g re es  t h a t  th ia  bond and the  p led g es 
and covenan ts se c u rin g  the  same s h a l l  be on a 
p a r i ty  in  a l l  r e s p e c ts  w ith  a l l  bonds is su e d  in  
com pliance w ith  th e  a u th o r i ty  g iv en  by Act No.
456 o f  th e  Acts o f the  G eneral Assembly o f  th e  
S ta te  o f  South C a ro lin a  f o r  th e  y e a r  1961 which 
e a id  Act a u th o r iz e s  th e  is su a n c e  o f  S tu d e n t and 
F a c u lty  Housing Revenue Bonds n o t exceed ing  in  
ag g re g a te  $5.,000,000 p lu s  a d d i t io n a l  bonds Issu ed  
fo r  the purpose o f  re fu n d in g  bonds o f  Clemson 
C ollege o u ts ta n d in g  a t  th e  tim e o f  the  enactm ent 
o f  Act No. 456, ar.d th a t  th e  d i s p o s i t io n  o f  revenues 
s h a l l  be made in  accordance w ith  a R e so lu tio n  adopted  
by th e  Board o f  Ttue te e a  o f th e  C o lle g e , d a ted  

O ctober ______ 2 fe h _ , 1 ? 6 2 .

STATS BUDGET ANS CONTROL SOARD 
As T ru s te e  o f th e  S o u th  C a r o l in a  
R etirem en t System

/ o /  * .  X , S m ith
I t s  S e c re ta r y ."

and

WHEREAS, p u r s u a n t  tc sac ENABLING ACT $500,000 S tu d en t 

and F a c u lty  Housing Revenue Bcn-It. S e r ie s  o f  1962 .0 : The Clemson 

A g r ic u l tu ra l  C o llege  o f  South X iro lin a , which were is su e d  a.; o f

x r » o .  
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I
•Jr,

Septem ber 1 , 1962 and $1 ,100 ,000  S tu d en t and F a c u lty  Housing 

Revenue Bonds, S e r ie s  o f  1964, o f  Clemson U n iv e r s i ty ,  which 

were issu ed  as o f  September 1 , 1964, and are  h e re in a f te r  

r e f e r r e d  to  a s  th e  "PARITY BONDS UILDER IBS ACT OF 1 9 6 lr” and

WHEREAS, th e  ENABLING ACT d i r e c t s  t h a t  th e  p roceeds o f  

th e  F iv e  M illio n  D o lla r s  ($ 5 ,0 0 0 ,0 0 0 ) In  bonds s h a l l  be a p p lie d  

t o  th e  c o n s t r u c t io n ,  r e c o n s t r u c t io n  and equ ip p in g  o f  d o rm ito r ie s  

and b u i ld in g s  d esig n ed  f o r  s tu d e n t and f a c u l ty  housing  and 

a u x i l i a r y  and r e l a t e d  f a c i l i t i e s  to  be lo c a te d  on lan d s  o f  th e  

irnTSlSSZT, and t o  ba used fo r  th e  pu rpose  o f  p ro v id in g  housing  

and a u x i l i a r y  and r e l a t e d  f a c i l i t i e s  f o r  s tu d e n ts  and f a c u l ty  

o f  th a  GIIVSRSITYi and

WHZt?AS, a f d l t l o n a l  money I s  r e q u ire d  to  com plete  

a  new d o rm ito ry  f o r  men and a new re s id e n c e  h a l l  f o r  women, 

e s t im a te d  to  c o s t  In  e x ce ss  o f  $1 ,100 ,000  and p a r t i a l l y  fin an o e d  

w ith  th e  bonds o f  th e  I s s u e  d a te d  Septem ber 1 ,  1964, and t o  

p ro v id e  r e l a t e d  f a c i l i t i e s ;  and

VHEREAS, an a p p ro p r ia te  sch ed u le  o f  ch a rg es  fo r  th e  use  

o f  a l l  s tu d e n t  and f a c u l ty  housing  f a c i l i t i e s  I s  now In  e f f e c t  and 

w i l l  be a p p lie d  to  th o  new f a c i l i t i e s  upon t h e i r  c o n s tru c t io n !  and

WHEREAS, I t  has been a s c e r ta in e d  th a t  such sch ed u le  w i l l  

produce rev en u es  s u f f i c i e n t  to  p ro v id e  s u i t a b l e  coverage f o r  the  

d e b t s e r v ic in g  o f  th e  bonds now to  be is su e d  p u rsu a n t to  t h i s  

R e s o lu tio n , a s  w e ll a s  th e  o u ts ta n d in g  bonds on a p a r i ty  th e i-e - 

w lth f  and

VLU3&A3, In  p led g in g  such  rev en u es f o r  th e  payment o f  

a l l  o u ts ta n d in g  bonds and f o r  th e  bonds a u th o r iz e d  by t h i s  Reso­

l u t i o n ,  th e  TRUSTEES f u l l y  re c o g n iz e  th e  u n d e rta k in g s  made in  

a c e r t a i n  R e so lu tio n  d a te d  Septem ber 12 , 1950, e n t i t l e d  "A 

RESOLUTION AUTHORIZING THE ISSUANCE BY TILS CLEMSON AGRICULTURAL 

CCLLLZ3 OF SOUTH CAROLINA OF TWO MILLION FIVE HUNDRED THOUSAND 

DOLLARS ($ 2 ,5 0 0 ,0 0 0 ) FACULTY HOUSING REVENUE EOKDS AND MATTERS 

LELATINQ THERETO” ( h e r e a f t e r  r e f e r r e d  to  a s  "RESOLUTION OF 

SEPTEMBER 1 9 5 0 " ), w herein  i t  a g reed  t h a t  i f  funds were n o t 

o th e rw ise  a v a i la b le  f o r  th e  m ain tenance and o p e ra t io n  o f  th e  

f a c u l ty  ho u sin g  f a c i l i t i e s  c o n s tru c te d  w ith  the  p roceeds o f  th e  

tc ra ic  a u th o r iz e d  by c o ld  R e so lu tio n , t h a t  a l l  rev en u es  which

x r » o  
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t ’"  UNIVERSITY re c e iv e s  from a l l  Bcurcea w ha tsoever, ex cep t th o se  

excluded by th e  p ro v is io n s  c f  A r t i c l e  VI o f  the  RESOLUTION 0?  

SEPTEMBER 1950, would be p ledged zc th e  e x te n t n e c e ssa ry  to  meet 

th e  payment o f  th e  a an tt -cf m ain tenance and o p e ra t io n  c f  th e  

s a id  f a c u l ty  ho twin? f a c i l i t i e s ;  a rd

WHEREAS, the TRUSTEES have concluded th a t  th e  c o n tin g e n t 

l i a b i l i t y  a f f e e  t in s  th s  revenues oX c e r t a in  b a rra c k s  n r  dorm i­

to r ie s  as s e t  fo r th  in  th e  RS&URTIOK 3F P2PTSK3SR 1950 does n o t 

m a te r ia l ly  l e s s e r  th e  a v a i l a b i l i t y  o f  th e  rev en u es n e c e ssa ry  to  

p rov ide  deb t o e rv ice  f o r  the  bondn is su e d  hereunder and the  

PARITY EOKDS OF 195-4, -he PARITY BONDS UNDER THE ACT OP 1957, and 

th e  PARITY E0!©3 UM3ER THE ACT OP IQ o lj and

WHEREAS, the  TRUSTEES p ro p o se , in  th e  a d o p tio n  o f  t h i s  

R e so lu tio n , to  a u th o r is e  THREE HCIiDFED FIFTY THOUSAND DOLLARS 

($350,000) o f  bonds on a p a r i ty  w ith  th e  PARITY BONDS OP 1954, 

th e  PARITY BONDS UHUSR 7RS ACT OP 1957, and the  PARITY BOMBS UNDER 

THE ACT 0? 1961, payable  a s  to  p r in c ip a l  and i n t e r e s t ,  in  th e  

manner s p e c if ie d  by the  ENABLING ACT, to  p re s c r ib e  th e  form and 

te n o r  o f  ouch bonds, th e  r ig h to  and p r iv i l e g e s  o f  th e  b o n d h o ld ers , 

th e  method o f  d isp o sa l o f such bonds, the  covenan ts f o r  t h e i r  

o e o u r i ty , th e  undertak ings and l i a b i l i t i e s  o f the  UNIVERSITY in  

th e  p rem ise s , and th e  r ig h to  o f  th e  UNIVERSITY to  Is su e  f u r th e r  

bonds on a p a r i ty  w ith  th e  bondn o f  t h i s  l3 a u e , th e  PARITY BONDS 

0? 1954, th e  PARITY £Q?S>S WISER TIE ACT 0? 1957, and th e  PARITY 

BONDS UNDER THE ACT OP 1961; and

WHEREAS, n e g o tia t io n s  have been undertaken  w ith  the 

S ta te  Budget and C ontro l B oard, a s  T ru s tee  o f the  South  C aro lin a  

R etirem en t System , which have r e s u l te d  lr> the  agreem ent th a t  the 

s a id  Budget and C ontro l B oard, a© such  T ru s te e , shou ld  pu rchase  

and the  UNIVERSITY s h a l l  s e l l ,  the  bends., wiiose ln suar.ee  I s  p ra -  

v ided  f o r  by th is  R e so lu tio n , to  t s a r  I n te r e s t  s t  th e  r a t e  o f  

fo u r  and o n e -h a lf  p e r c e n to s  (4-•!/'?£) n e r annum;

w
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NCH, THERFFORE, BE IT RESOLVED BY THE BOARD OP TRUSTEES 

OF TBS DIVERSITY, IN ICKTDTQ DULY ASSEMBLED!

ARTXCL3_X

DEFINITIONS A2~> INTERPRETATIONSw *  «m i t b i  ■■« t --^— — «  «c’ ® j w  w « i w M M h a M « »

Sec tio n  1.

T h is R e so lu tio n , in c lu d in g  I t s  r e c i t a l s ,  may h e re a f te r  

be c i t e d ,  and l a  h e r e in a f t e r  sometimes r e f e r r e d  to  a s  th e  BOND 

RESOLUTION OF 1965,

S e c tio n  2 .

In  t h i s  BOND RESOLUTION OF 1965, u n le s s  a d i f f e r e n t  

meaning c l e a r l y  ap p ea rs  from th e  c o n te x t!

(1 ) ADDITIONAL PARITY BONDS s h a l l  mean any fu r th e r  

bends Issu ed  by the  UNIVERSITY p u rsu a n t to  Act Ko. 4$6 o f  1961 

and o th e r  a u th o r iz a t io n s  h e r e a f te r  g ra n te d  by th e  G eneral Assembly 

o f th e  S ta te  o f  South C a ro lin a , which a re  secu red  by p ledges end 

covenants on a p a r i t y  w ith  th o se  se c u rin g  the  BONDS, the PARITY 

BONDS OF 1954, the  PARITY E0ND3 UNDER THE ACT OF 1957, and the 

PARITY BONDS UNDER THE ACT OP 1961.

(2 ) A r t i c l e s ,  S e c tio n s  and P aragraphs m entioned by 

number a re  th e  r e s p e c t iv e  A r t i c l e s ,  S e c tio n s  and P aragraphs o f 

t h i s  BOND RESOLUTION OP 1965 so numbered.

(3 ) BQND2PLDSR o r  th e  term  HOLDER, o r  any s im ila r  

t e r n  when used w ith  re fe re n c e  to  a BOND o r  BONDS s h a l l  mean any 

person  who s h a l l  be th e  b e a re r  o r  r e g i s te r e d  h o ld e r  o f  any o u t­

s ta n d in g  BOND in  coupon form , o r  th e  r e g is te r e d  h o ld e r  o f  the  

EOHDS when o u ts ta n d in g  in  th e  fo n t  o f a s in g le  f u l l y  r e g is te r e d  

bond.

(4 ) The term  BONDS s h a l l  mean the THREE ktpj?-T*P 

PUTT THOUSAND DOLLARS (1350 .000) STUDENT ARD PACULTY BQUSH3S 

BEYI23UE BONDS, SERIES OP I9 6 5 , Of CLEMSON UNIVERSITY, d a ted  

fcs cP liir eh  1 ,1  $65, which a re  hereby a u th o r '. :.ed, and , whenever 

a p p l ic a b le ,  s a id  term  s h a l l  l ik e w ise  ln c it.d e  any couponr apper^ 

ta ln ln g  to  s a id  BONDS o u ts ta n d in g  in  coupon form , and a l l  I n t e r e s t

XfPO;COP* f X E P O
C O P *
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to become duo on any IP!©S not ovidensed by coupons.

(5) The term  ZiONDS OP 1950 s h a l l  mean th e  now o u t-  

s ta n d in g  bonds o f  an  o - 'i s ln a l  inaue  of $2 ,500 ,000  F a c u lty  Housing 

Revenue B ondi, d a te d  Septem ber 1950. r e f e r r e d  to  In  th e  p re ­

ambles h e re to .

(6 / UNZYDUilTi’ ehalZ. mean th e  S ta te  I n s t i t u t i o n  known 

u n t i l  J u ly  1, 196*1 a s  The Cl«smB»>n A g r ic u l tu ra l  C o llege  o f  South 

C a ro lin a , and th e re o f  t ? r  aa  Clemson U n iv e rs i ty .

(7 ) The term  DHM S1SHVICE RESERVE FUND OF 1965 o h a ll  

mean th e  fund e s ta b l is h e d  fcc In su re  the  tim e ly  payment o f  th e  

p r in c ip a l  o f  and I n t e r e s t  on th e  BCNPS, and to  p ro v id e  fo r  th e  

redem ption o f  BONDS p r io r  tc  t h e i r  s t a t e d  m a tu r i ty ,  a s  e s ta b l is h e d  

by th e  p ro v is io n s  of S e c tio n  5» A r t ic le  V h e re o f .

(8 ) The term  ENABLING ACT s h a l l  mean Act No. 456 o f  

th e  1961 A cts o f  th e  G eneral Assembly of th e  S ta te  o f  South 

C a ro lin a , and a l l  o th e r  l e g i s l a t i o n  a u th o r iz in g  o r  con firm ing  th e  

r i g h t  to  I s s u e  the  E0N33.

(9 ) The term  SKISTING ri-KBGS E hall r e f e r  and r e l a t e

to  th e  p ledge  made by A r t ic le  VI o f  th e  RESOLUTION OP SEPTEMBER

1950 a u th o r iz in g  th e  Issu an c e  o f  th e  BONDS OF 1950* w herein  the

TRUSTEES d id  covenant and a g re e , on b e h a lf  o f th e  UNIVERSITY J

" . . . . t h a t  a l l  rev en u es which the  COLLEGE re c e iv e s  
from  a l l  so u rc e s  w h a tso ev er, ex cep t th o se  h e re in ­
a f t e r  excluded  by th e  p r o v i d e r s  o f  t h i s  AR1TCLE, 
e h a l l  be p led g e d , to  th e  e x te n t  n e c e s sa ry , f o r  
th e  payment o f  th e  c o s t  o f  MAINTENANCE AND OPERA­
TION, and whenever th e  G enera l Assembly s h a l l  
f o i l  to  make ad eq u a te  p ro v is io n  f o r  m aintenance 
and o p e ra t io n  o f  tlse P.EW3CT, then  in  t h a t  y e a r 
th e  f i r s t  revenues re c e iv e d  by th e  C0LLS23 
from  such so u rc es  s h a l l  be s e t  o p a r t  in  a s e p a ra te  
fund  u n t i l  th e  fund  c o n ta in s  th e  sura needed to  
m a in ta in  Rnd o p e ra te  th e  PROJECT f o r  t h a t  f i s c a l  
y e a r ."

bu t i t  s h a l l  n o t in c lu d e  rev en u es d e riv e d  from  th e  b a rra c k s  

l i s t e d  i n  th e  e x ce p tio n  to  th e  c lsx lge. v i z . ,  the income from 

B arracks 4 , 5 , 6 , 7 ar.d 3.

(10) The te rm  ENTIRE JOTSFTE2 s h a l l  mean a l l  moneys 

th e  UNIVERSITY B ball d e r iv e ,  d l r e c  ; ly  01 i n d i r e c t l y ,  from  the

f fe r to  xepocoor, C0r»Y X E P O
C O P *
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T H IS  CASE MAY HAVE SOME OK A l. l. OK HIE FOLLOWING DEFECTS WHICH 

MAY BE QUESTIONABLE WHEN R EAD IN G . IN S P E C IA L PROBLEM AREAS, T H IS  

ROLL NOTE MAY BE REFILM ED BEFORE THE DOCUMENT OR DOCUMENTS IN

QUESTION.

1 , PHOTOCOPY NOT CENTERED PROPERLY C U T T IN G  OI L SOME OF THE 

IN FO R M ATIO N .

2, DOCUMENTS ARE OF POOR L E G IB IL IT Y  AND MAY NOI' PHOTOGRAPH 

W ELL.

3 ,  DOCUMENTS DAMAGED OR TORN BEFORE A R R IV IN G  FOR F IL M IN G .

4 ,  DOCUMENTS CONTAIN A DOUBLE-COPY IM AG E, THE UNDERLYING 
IMAGE IS  IRRELEVENT TO THE READABLE IN FO R M ATIO N .

5 ,  OVERSIZED DOCUMENTS THAT COMPRISE 1WO OK MORE FRAMES.

6, DOCUMENTS WITH GI.IIED INSERTS WHICH WERE OR GOULD NOT 
BE REMOVED, INFORM ATION MAY OR MAY NOT BE UNDER THE 

IN S E R T .
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w-v, o p s r i tS th  c r  “vM tu  a l l  S n iJO ’T AHJ5 FACULTY HOUSDIO 

27.TXLXTXE3 t h ie*  i t  r y  row r r  nc.-eaU ter p o s s e s s ,  e x c e p t!  (a )  

z .—cnuac -derived £;•-•••'. x c\£??'.l u s t r a ;1 during. th e  p e r io d s  when th e  

t:.51  d c rm itc r ie a  o r viV/trjkr. c.r: n o t  Jr. r e g u la r  n e e , and (b )  

rev en u es  d e r iv e d  d u r iz ?  s a v s r  eo-jool s e s s io n s ,  and which a re  

i i c i .  c u rsu rr .t  to  lo g io la tiT C  d i r e c t i v e ,  f o r  th e  o p e ra t io n  and 

xz.in ter.ance o f  such s c a c s r  schoo l n e c e lo n s , b u t t h i s  ex ce p tio n  

tb )  sh ? .ll n o t app ly  i f ,  d» trirg  th e  l i f e  o f  th e  BONUS, i t  s h a l l  

become th e  g e n e ra l  t u t* x  o f  a s  z.zch a s  f o r ty  p e r  centum  (40£) 

o f  th e  s tu d e n t badi tc  a t t e n d  ouoacr schoo l o e o s lo n a , e i t h e r  in  

l i e u  o f  Bonie e th e r  r.esaScn c r  a s  a  p a r t  o f a p lan  o f  a c c e le ra te d  

c o lle g e  e d u c a tio n .

(X i) The tern; FISCAL Y3/JI s h a l l  mean th e  p e rio d  o f  

tw elve  c a le n d a r  month?.., b e g in n in g  on J u ly  l e t  o f  each  y e a r and 

ending  w ith  June  30fh o f  th s  sutc?<tding y e a r .

(12) The tii-m PARITY j?3?!BS OF I9f?4 s h a l l  mean th e  now 

o u ts ta n d in g  bor.da d e sc r ib e d  in  su b -p a rag rap h  ( l )  i n  th e  pream bles 

h e re to .

(13) The term  PAJlira HOIJBS UNDER TEE ACT OF 1957 s h a l l  

moan th e  no*; o u ta ta n d ir^ , bontfc fic-crSbed in  su b -p a rag ra p h  (2 )  in  

th e  pream bles h e re to .

(14) The tzzr- PARITY 23ZO3 UWDK»? TxS ACT OF 1961 s h a l l  

moan th e  o u tstan d in g ; bonle ’̂e s e r i^ - d  in  the  t h i r d  p a rag rap h  o f 

th e  pream bles h e re to .

(13 / The t t r r  PAY'.Kt fcZSSJT oliaJ.l mean tJ «  S ta te  

T reasu ry  in  th e  C it;  ,L Coir..: b i  i ,  .’i th te  o f  South C a ro lin a , o r  any 

agency o f  the  S ta te  o f  kcz.tb :;z. in  th e  C ity  o f  Hew Y ork,

S ta te  o f Nev; York.

(16) "->2 6 • ' m - .< ?>,l rwan th e  S ta te  Budget

and C o n tro l Scarxl, zo ituso-** At- 

System , which harj ;<-r-or ■-■> p t r j \  

e?;d c sa lg n o .

' t  finv.i--? C a ro lin a  H e tire r .e n t

h ent* i t s  su c c e sso rs> <
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U  7) The m r n o n s  SBSOLtTflOl’S sh a ll mean the s ix  

( 6  ) ilccc la t.o n fi edoy tcd  by she TRUSTIES in  making p ro v is io n  f o r  

th e  Isaaanoa o f t.he PA.TX27 FUNDS OF 1954, the PARITY BONDS UNDER 

THE ACT OP 1957, the- PARITY BONDS UNDER TKE ACT OP 1961.

(18) The term  PJSSOLUTIO!! OP SEPTEMBER OP 1950 s h a l l  

mean th e  R eso lu tio n  ad ap ted  by th e  TrUSTJSES on Septem ber 12 , 1950 

e n t i t l e  ”A RESOLUTION AUTHORIZE ITS ISSUANCE BY THE CLETSON 

AQRICUilTUDAL COLLFOE 07 SOUTH CJlROLIHA OP TWO MILLION PITS 

EUHDIU3? TK3U3AND ($ 2 ,5 0 0 ,0 0 0 ) DOLMRS FACULTY HOUSING RSTTrlUE 

BONDS, AND MATTERS RELATING THERETO."

(19) TRUSTED s h a l l  iwsan th e  Board o f  T ru s te e s  o f  th e  

UNIVERSITY.

(20) STUDENT A2.D FACULTY H0U3XNG FACILITIES s h a l l  mean 

a l l  o f  the  q u a r te r s ,  b a r ra c k s , d o n d t o r i e s ,  f a c i l i t i e s ,  h o u ses , 

r e s id e n c e s , apartm en t b u i ld in g s , used o r  desig n ed  f o r  housing

me raters o f  th e  f a c u l ty  and p ersona  o f  e i t h e r  sex  e n ro l le d  a s  

a s tu d e n t o f the UMITE33ITY ( in d u c in g  t h e i r  f a m i l i e s ) ,  a l l  

r e l a te d  o r  a u x i l ia r y  f a c i l i t i e s ,  a n d /o r  a l l  f u r n i tu r e ,  fu rn is h in g s  

and equipment th e r e in ,  which e ra  now owned by th e  UNIVERSITY, o r  

which may h e re a f te r  be a c q u ire d  by th e  UNIVERSITY f o r  any o f  

such p u rposes. The terra STUDENT AND FACULTf BOUSING FACILITIES 

s h a l l  l ik e w ise  in c lu d e  such p ro p e rty  w hich may be th e  s u b je c t  

o f  le a se h o ld  e s t a t e s  in  fa v o r  o f  the  UNIVER3ITY, and such  p ro p e r ty  

as to  which th e  UNIVERSITY may become th e  b e n e f ic ia l  owner, i f  

such p ro p erty  be a c q u ire d  f o r ,  o r  s h a l l  be used f o r ,  s tu d e n t  o r  

f a c u l ty  housing.

(21) Words Im porting  persons in c lu d e  f i rm s , eanocia** 

t lo n s  and c o rp o ra t io n s .

(22) Words I c p o r t ln s  the redem ption  o r  redeem ing o r 

c a l l in g  fo r  redem ption o f ? SOND r-c rot. in c lu d e  o r  conno te  the  

payment o f such SONY a t  i t s  state ., m a tu r ity  o r  th e  purchase o f 

such BOND,

(23) Words p o r t in g  i.-* o iE s u la r  rsaabai in c lu d e  th e  

p lu r a l  number end v ice  v e rs ? .
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ARTICLE J I  

135UANCR OP PONDS

S e c tio n  1 .

In  o r d e r  to  o b ta in  funds to  th e  e x te n t o f TUBES HURDR2D 

FI2TY THOUSAND DOLLARS ($ 3 5 0 ,0 0 0 ), and In pursuance o f th e  EIABLIKO 

ACT, and a l l  o th e r  a u th o r i s a t io n s  th e re u n to  e n a b lin g , th e  TRUSTY’S 

d i r e c t  th e  Issu an c e  o f  THREE HBHDRKD FIFTY THOUSAND DOLLARS 

($350,000) o f STUDENT AND FACULTY BCUSINO REVENUE BONDS, SERIES 

OP 1965, o f  CLBKSON UXX7SRSXTY. The BONDS s h a l l  be d a ted  as o f 

HARSH 1 , 1965, and s h a l l  m ature  In  annual s e r ie s  ©r In s ta lm e n ts  

a s  fo llow sa

$ 5 ,0 0 0  cn March 1 in  each o f  th e  y e a rs  
1966 and 1967j

$ 6 ,0 0 0  on March 1 In  each o f  th e  y e a rs  
1968 to  1970, in c lu s iv e ;

$ 7 ,0 0 0  on March 1 In  each o f  the  y ea rs  
1971 to  197^, in c lu s iv e ;

$ 8 ,000  on March 1 in  th e  y e a r  1975i

$ 9 ,0 0 0  cn March 1 in  each  o f th e  y ea rs  
1976 to  1979, In c lu s iv e ;

$ 10 ,000  on March 1 in  th e  y e a r  I98O;

$220,000 on March 1 In  th e  y e a r  1981; and

$ 5 ,0 0 0  on March 1 i n  each o f  th e  y ears
1932 to  1935, I n c lu s iv e .

S e c tio n  2 .

The BONDS s h a l l  i n i t i a l l y  be Issu ed  as a s in g le  f u l ly  

r e g i s te r e d  BOND in  tha  amount o f  $350,000, and payable to  the  

S ta te  Budget and C o n tro l Beard o '  South C a ro lin a , a s T ru s tee  o f 

th e  funds o f  th e  South  C a ro lin a  R etirem en t System, o r  to  i t s  

a s s ig n s .  The BOMBS as  i n i t i a l l y  is su e d  may be re is su e d  In 

coupon form  in  th e  denom ination o f  $1,000 each , and a p p ro p r ia te ly  

numbered w ith  th e  l e t t e r  "C" p reced ing  th e  number o f each EOND 

Issu e d  in  coupon form , upon th e  re q u e s t and a t  the  expense of 

the  r e g i s te r e d  h o ld e r  as h e r e in a f t e r  p ro v id ed . E0RP3 in  coupon 

form  s h a l l  be d a te d  as o f  March 1 , 1965.
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S ectlon  3 .
The BONDS s h a l l  b e a r  I n t e r e s t ,  p ayab le  sem i-an n u a lly  

on th e  l e t  days o f  March and Septem ber o f  each  y e a r ,  a t  th e  

r a t e  o f  fo u r  and o n e -h a lf  p e r  centum (4 -1 /250  F*r annum, w ith  

th e  f i r s t  i n t e r e s t  t o  f a l l  due on Septem ber 1 , 1965, s a id  

I n t e r e s t  t o  be computed from th e  d a te  o f  th e  d e l iv e r y  o f  th e  

BONDS (as  e s ta b l is h e d  by th e  c e r t i f i c a t i o n  endorsed  th e r e o n ) .  

I f  th e  BONDS a s  i n i t i a l l y  is su e d  s h a l l  be co n v erted  In to  

coupon bonds, th e n  a p p ro p r ia te  c r e d i t  f o r  acc rued  I n t e r e s t  

from th e  d a te  o f th s  BONDS to  th e  d a te  on w hich I n t e r e s t  

was l a s t  pa id  s h a l l  be o b ta in ed  from  th e  r e g i s te r e d  h o ld e r  

o f  th e  f u l l y  r e g i s te r e d  BOND b e fo re  BONDS In  coupon fo ra  

s h a l l  be  d e l iv e r e d .  Upon th e  Issu an c e  o f  th e  BONDS, a Bond 

R e g is te r  s h a l l  be cade  by th e  S ta te  T re a s u re r ,  w hich s h a l l  

t h e r e a f t e r  be  k e p t s o  a s  t o  show th e  name and a d d re s s  o f  th e  

h o ld e rs  o f th e  s in g le  f u l l y  r e g i s te r e d  BOND, and a l l  coupon 

BOSES which e h a l l  be r e g i s te r e d  a s  t o  p r in c ip a l .

S e c tio n  4 .

Payment o f  i n t e r e s t  on th e  BONDS when o u ts ta n d in g  

In  f u l l y  r e g i s te r e d  f o r a  s h a l l  be e f f e c te d  by check o r  d r a f t  

drawn by th e  S ta te  T re a s u re r  t o  th e  o rd e r  o f  th e  r e g i s te r e d  

h o ld e r  th e r e o f .  I n t e r e s t  paysurnts on BONDS when o u ts ta n d in g  

In  coupon form s h a l l  be ev idenced  by a p p ro p r ia te  coupons. 

Baynents o f p r in c ip a l  and i n t e r e s t  on BONDS when o u ts ta n d in g  

In  coupon fo ra  s h a l l  be rcade on ly  upon th e  p re s e n ta t io n  and 

s u r re n d e r  o f  th e  BCND3 and coupons.

S e c tio n  5 .

Both th e  p r in c ip a l  o f  and i n t e r e s t  on sa id  BONDS 

s h a l l  be payab le  in  such c o in  o r  cu rre n cy  o f th e  U nited S ta te s  

o f America which i s ,  a t  th e  tlcx? o f  p a y r^ -it, l e g a l  te n d e r  f o r  

th e  payxant o f  p u b lic  and p r iv a te  d e b ts .  Payment o f p r in c ip a l
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cnd i n t e r e s t  o f BONDS in  coupon form s h a l l  be e f f e c te d  a t  th e  

o f f i c e  o f th e  PAYING AGENT. Payment o f  o r  on accoun t o f th e  

p r in c ip a l  o f f u l l y  r e g i s te r e d  BONDS s h a l l  be e f f e c te d  a t  th e  

o f f i c e  o f th e  S ta te  T re a su re r#  i n  Colum bia, South C aro lin a#  

and s h a l l  be made only  upon p r e s e n ta t io n  o f th e  BOND i n  o rd e r  

t h a t  th e  payment m ight be d u ly  endorsed  on th e  Payment Record 

appended h e re to .

S e c tio n  6 .

( l )  The BONDS a a tu r-in g  subsequen t t o  March 1,

1970 s h a l l  be s u b je c t  t o  redem ption  a t  th e  o p tio n  o f  th e  

UNIVERSITY on March 1 , 1970# and a l l  subsequen t i n t e r e s t  

payment d a te s#  in  whole o r in  p a r t ,  b u t i f  in  p a r t :  ( a )  in  

th e  in v e rs e  c h ro n o lo g ic a l o r d e r  o f  th e  m a tu r i t i e s  o f  th e  

p r in c ip a l  in s ta lm e n ts  and i n  m u lt ip le s  o f  $1 ,000 when th e  

BONDS s h a l l  be o u ts ta n d in g  in  th e  form o f  a  s in g le  r e g i s te r e d  

BOND# o r  (b ) i n  In v e rse  n u m erica l o rd e r  when o u ts ta n d in g  in  

coupon form  and in  d e n o n in a tio n  o f  $1,000 each# a t  a  redem ption  

p r ic e  o f th e  p a r  v a lu e  o f  th e  p r in c ip a l  amount so  redeemed and 

acorued i n t e r e s t  t o  th e  c a te  f ix e d  f o r  redem ption  p lu s  a 

redem ption  premium computed H3 fo llo w s :

(a )  I f  th e  redem ption  be e f f e c te d  on o r  b e fo re

March 1, 1975# th s  redem ption  premium s h a l l  be 

th r e e  p e r  centum (3 ^ ) o f  th a  p r in c ip a l  amount 

redeem ed;

(b )  I f  th e  redem ption  be e f f e c te d  a f t e r  March

1# 1975s bi’t  on o r  b e fo re  Ffarch 1 . 3930-

th e  redem ption  premium s h a l l  be  two p e r  centum 

(2£ ) o f  th e  p r in c ip a l  anoun t redeem ed; and

(c) I f  th e  redemption be e ffe c te d  a f t e r  Inarch

1# 19S0, b u t p r io r  to  th e  s t a t e d  m a tu r i ty  o f  th e

BOKO, th e  redem ption  premiwra s h a l l  t o  one p e r  

centum  ( l£ )  o f  th e  p r in c ip e .’. a c c v n t refleeited .
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(?) tfh*n«v#r the WSTEB3 have determined to ca ll 

BONDS which s h a l l  bi? in  coupon form , f o r  redem ption  p r i o r  to  

t h e i r  s t a te d  m a tu r i ty , th ey  s h a l l  g iv e  n o t ic e  o f  suoh r e ­

dem ption , by p u b l ic a t io n  o f  a  n o t ic e  o f  red em p tio n , d e s c r ib in g  

th e  BONDS to  be redeemed. and sp e c ify in g  th e  redem ption  d a te ,  a t  

l e a s t  o n ce , n o t l e a s  than  t h i r t y  days and n o t more th an  s ix ty  

days p r io r  to  the  redem ption  d a te ,  In  a f in a n c ia l  Jo u rn a l 

p u b lish e d  in  the  C ity  o f  New York, S ta te  o f  New York, and by 

m a ilin g  a copy o f  such n o t ic e ,  by r e g i s te r e d  m a il, d u r in g  the  

p e r io d  w ith in  which the  a d v e rtise m e n t o f  the c a l l  f o r  redem ption  

must be made, to  th e  l a n t  known a d d re ss  o f  th e  r e g i s te r e d  h o ld e r  

o f  any E01ID in  coupon form . Whenever th e  BONDS s h a l l  be o u ts ta n d  

:lng in  th e  form o f  a s in g le  f u l l y  r e g i s te r e d  BOND no p u b l ic a t io n  

s h a l l  be r e q u ir e d ,  out w r i t te n  n o tic e  by r e g i s te r e d  m all s h a l l  bo 

g iv en  to  th e  h o ld e r  th e re o f  no t more than  s ix ty  days and n o t l e e s  

than  t h i r t y  days p r io r  to  the  c a te  o f  redem ption  s p e c ify in g  th e  

amount o f  p r in c ip a l  to  be p re p a id . T h e re a f te r  i n t e r e s t  s h a l l  

cease  to  acc ru e  from and a f t e r  the  redem ption  d a te  s p e c i f i e d  

u n le s s  th e  UNIVERSITY d e f a u l t s  in  making due p ro v is io n  f o r  th e  

payment o f  th e  redem ption p r ic e  th e re o f .

S e c tio n  7 .

(1 ) The SOKDS when c u ts  ten d in g  in  th e  form  o f  a s in g le  

f u l l y  r e g i s te r e d  BOND s h a l l  be t r a n s fe r a b le  on ly  by th e  r e g i s t e r -  

<=rd h o ld e r  o r  h is  du ly  a u th o r is e d  a t to r n e y  upon th e  Bond R e g is te r ,  

and such  t r a n s f e r  du l; no ted  or t-hs s in g le  f u l l y  r e g i s te r e d  BOND. 

On th e  o ccasio n  o f  a l l  uuch t r in e ?  a rs  r o t a t i o n  s h a l l  be made 

.In d ic a tin g  th e  d a te  -Jhioh in i-e rc s t  has been p a id .

(2 ) The .3CI-DS i f  lean ed  in  couxx.n form s h a l l  be

n e g o tia b le  in s tru m e n t? , ??nd r_ trnj;-»4,or«fcie by d e l iv e r y ,

e x c e p t when r e g i s te r e r  r.e or. p - i r ,??pa l in  th e  ran e  o f the  h o ld e r  

a t  th e  o f f i c e  o f  th a  ':•.voacuqr.a- *£ the tfr-air o f  South  C a ro lin a , 

in  Columbia South  Tr. r i n -' o*. t r ‘b l i s t e r  to  be k ep t
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(or the purpose, and m e h  r e g i s t r a t i o n  e h a i l  be n o ted  on th e  

rev e rse  s id e  o r  each BOND, a f t e r  which no t r a n s f e r  o f  such 

231® s h a l l  be v a l id  u n le s s  made on s a id  Bond R e g is te r  by the  

r e g is te r e d  h o ld e r  in  p e rs o n , o r  by h ia  du ly  a u th o r l r e d  a t to rn e y  

and s im i la r ly  n o ted  or. th e  EO:®j bu t such BK® may be d isc h a rg e d  

from such r e g i s t r a t i o n  by being; in  l i k e  manner t r a n s f e r r e d  to 

b e a re r , a f t e r  which i t  s h a l l  ag a in  be t r a n s f e r a b le  by d e l iv e r y ,  

and may a g a in  end from tim e to  tim e be r e g i s te r e d  o r  d isc h a rg e d  

from r e g i s t r a t i o n  in  th e  same ta n n e r .  The r e g i s t r a t i o n  o f  any 

201® in  coupon form  E h a ll n o t E f fe c t  the  n e g o t i a b i l i t y  o f  th e  

coupons a p p e r ta in in g  t h e r e to ,  v h ich  s h a l l  c o n tin u e  to  be payab le  

to  b e a re r  and t r a n s f e r a b le  by d e liv e r s '.

The UNIVERSITY and th e  ?AYIK3 AQJ3IT may t r e a t  and con* 

a ld e r  th e  b e a re r  o f any coupon £31® which s h a l l  n o t a t  th e  t i c s  

be r e g i s te r e d  a s  to  p r in c ip a l  o th e r  than  to  b e a re r  a s  th e  h o ld e r  

and a b so lu te  owner th e r e o f ,  w hether such B02® s h a l l  be overdue 

o r  n o t ,  f o r  th e  purpose o f  re c e iv in g  payment o f  the p r in c ip a l  o r  

redem ption p r ic e  th e re o f  and f o r  a l l  o th e r  purpoeeo w ha tsoever, 

ex cep t f o r  th e  purpose o f  r e c e iv in g  payment o f  coupons, end 

n e i th e r  th e  UNIVERSITY n o r th e  PAYING A0D2T s h a l l  be a f f e c te d  by 

any n o tic e  to  the  c o n tra ry . The UNIVERSITY and th e  PAYXK3 AQZ31T 

nay t r e a t  and c o n s id e r  th e  b e a re r  o f  any coupon a p p u rte n a n t to  

a BOND as th e  h o ld e r  and a b s o lu te  owner th e r e o f ,  w hether such 

coupon o r  such BOND s h a l l  be overdue c r  n o t ,  f o r  the purpose 

o f  re c e iv in g  payment th e re o f  and f o r  a l l  o th e r  pu rposes w hatsoeve: 

E.nd n e i th e r  th e  UNIVERSITY n o r  the  PAYXNO AGENT e h a l l  be a f f e c te d  

by any n o tic e  to  th e  c o n tra ry . Tho UNIVERSITY and the  PAYING 

AG2IT may t r e a t  and c o n s id e r  th e  person  in  -/hose name any coupon 

f o r  the  tim e b e in j  p.hai> bg r e g i s te r e d  an to  p r in c ip a l  

Y-pon th e  cooler o f  ti c Sta .-e ’frean  .-rer a s  th e  b o ld e r  end a b so lu t?  

owner chcrcox > who .-re/- cirdi T'CN*. be overdue o r ■’if'4;, f o r

the  purpose o f  r e c e i v e r  p y a c r t  ;h« 7cde.Trt.i0n

the., cox e.nci ft'*  i.-.l v r# ' :,* y v * o c‘v r  >,orc o p t Cor

th e  purpose o f  re c e iv in g  peynsrnt o f  esuporr.. an..’ n e ith e r  fn*



!

Fa/XT' f-SSIT s h a l l  be a f fe c te d  by any n o tic e  

t>  th s  ccm trary i sr.- payment of., o r  on account o f ,  th e  p r in c ip a l  

o r  redem ption p r i c e ,  i f  any , o f ouch BOND s h a l l  be node o n ly  to ,  

o r  upon th e  o rd e r  o f ,  such  re g in te re d  o d d e r  th e re o f .  A ll 

payjtonts made an in  th io  S e c tio n  prov ided  s h a l l  be v a l i d  and 

e f f e c tu a l  to  s a t i s f y  and d isc h a rg e  the  l i a b i l i t y  upon the  s e v e ra l  

CO’JXiS to  th e  e x te n t  o f th e  sum o r  sums co p a id .

Se c tio n  8 .

The BONDS in  e i t h e r  form s h a l l  be executed  in  the nace 

o f  th e  UNIVERSITY by t?ie P re s id e n t o f  the TOVSTK5S o f  the  

UNIVERSITY, under th e  C orpo ra te  S ea l o f  the UNIVERSITY, and 

a t t e s t e d  by th e  S e c re ta ry  o f  th e  TRUSTEES. I n t e r e s t  coupons 

a tta c h e d  to  coupon JB2HDS ehr.i.l a u th e n tic a te d  by th e  f a c s i x i l e  

s ig n a tu re s  o f  s a id  P re s id e n t  and s a id  S e c re ta ry . The f a c B ix i le  

s ig n a tu re s  ap p ea rin g  on th e  coupons E hall be those  o f  th e  P re s id e n t  

and th e  S e c re ta ry  who o re  in  o f f ic e  on the d a te  th a t  euch coupons 

£3133 s h a l l  be p rep a red  f o r  d e l iv e r y .  The execu tion  o f  tho 

coupons in  euch fa sh io n  s h a l l  be v a lid  and e f f e c tu a l ,  n o tw ith ­

s ta n d in g  any subsequent change in  th e  personnel o f  e i t h e r  o f  

s a id  o f f i c e s .  BONDS in  b o th  forms s h a l l  t e  executed  by th e  

persona h o ld in g  o f f ic e  when th e  BONDS have been p re p a re d  and a re  

being  made read y  fo r  d e l iv o ry . BONDS executed  in  th i s  fa sh io n  

aay  be v a l id ly  d e l iv e r  nntA’lXnr ten d in g  changes in  th e  p e rso n n e l 

c f  c i t h e r  o f f i c e  subsequen t fchtir- e x ec u tio n .

S ect io n  Q«—r »i ■ i>n—XI

The B IO S  a r J  th e  5 i't i"dr.v th e reo n  s h a l l  be exem pt 

from  a l l  .S ta te , County . Xuni;-. y f  School D i s t r i c t ,  an-i a l l  

o th e r  ta x e s  o r  •»saec»a ••:••• t * . v i n d i r e c t ,  g e n e ra l o r s p e c ia l ,  

c f  th e  S ta te  o f  South i‘i. :.vr Arroa^d f o r  Vtn purpose

r-f g e n e r a l  re v e n u e  r r  > y, ? < 

e p a r t  o f  th e  

b e n e f i c i a r i e s  o f  a r i d  'I '- ';

•■< *>rt vl-sior ».’ i  be d.-iomed

■clderu o r
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?PS,?A2iU.2'
The TRUSTEES a g re e  t h a t  I f  any BOND s h a l l  become m uti­

l a t e d ,  s to le n  o r  l o s t ,  they  K i l l ,  upon p ro o f o f ow nersh ip , and 

under ouch c o r .d it le n s  a s  to  th en  seem re a so n a b le . I s s u e  ECKD3 

to  re p la c e  th e  sane .

Fcctlnn 11.
In  th e  ev en t th a t  th e  b o ld e r  o f  BONDS when o u ts ta n d in g  

in  the  form o f  a s l r g l e  f u l l y  r e g i s te r e d  BOND s h a l l  e l e c t  to  

c o n v e rt th e  same in to  BONDS in  coupon form  (w ith  th e  p r iv i le g e  

o f  r e g i s t r a t i o n  a s  to  p r in c ip a l  o n ly ) ,  th en , in  such  e v e n t, 

such  h o ld e r  s h a l l  g iv e  r o t  l e s s  th an  s ix ty  days w r i t te n  n o t ic e  

to  th e  UNIVERSITY, n e t t in g  f o r th  h is  d e s i r e  and s p e c ify in g  the  

amount th en  due by v?ay o f  p r in c ip a l .  Thereupon, upon th e  payment 

o f  the  c o s t  o f  p r in t in g  coupon BONDS being  te n d e re d , o r  s e c u r i ty  

th e r e f o r  b e in g  g iv e n , th e  UNIVERSITY e h a l l ,  w ith o u t f u r th e r  

a c t io n  on th e  p a r t  o f  th e  TRUSIKSS, cause to  be p r in te d  th a t  

number o f  ECIXS in  coupon form which s h a l l  co rrespond  to  th e  

amount o f  p r in c ip a l  o f  the  BONDS th en  o u ts ta n d in g , and upon th e  

p r in t in g  th e r e o f ,  th e  oams s h a l l  be execu ted  and s h a l l  be 

d e l iv e re d  to  th e  h o ld e r  o f  th e  s in g le  f u l l y  r e g i s te r e d  BOND upon 

su r re n d e r  by such  h o ld e r  o f  such r e g i s te r e d  BOND, and in  a l l  

such  in s ta n c e s  a p p ro p r ia te  n o ta t io n  o h a ll  be made upon the  Bond 

R e g is te r  to  re c o rd  th e  t r a n s a c t io n .  No B01D in  coupon form 

s h a l l  t h e r e a f t e r  be c o n ce rte d  in to  a s ln g ls  f u l l y  r e g i s te r e d  

BOND w ith o u t th e  co n sen t o f  th e  TRUSTEES.

T ogether w ith  th e  p r in c ip a l  end i n t e r e s t  o f th e  PARITY 

15QNDS OP 1954, th e  PAIITT BONDS UHD3R TFJi f.CT 0 ?  1957, and the 

PAF.TIY BOHDS UNDER THF. ACT OP 2 f6 U  the  p r in c ip a l  and I n t e r e s t  

o f  th e  EONDS s l a l l  >s p ay ab le  i r c r  tv s  JU3VI&UES d e riv e d

by th e  UNIVERSITY froic i l l  s t-« c n  -. 

Mhich i t  may new o r  ir .-ro a fta?  j e s ,  

3’jch  p r in c ip a l  and i n te r e s t  on t i l  

o n ly  to  th e  EX7STZ&1 PL3S3CS nw. r 0

i vi

'G

•ac

C a c tlt , ' .-k i'.i’ ir.g f a c i l i t i e s  

fin,I, J.ha payment o f 

□aid ix-ndi n n i s u b je c t  

e rssokj ;<r cp  septzt»ber

x f  r? o  
C O PY

XCRO
C O C Y  j

X E » O
C O PY

574



16

1950, such  revenues e h a l l  he end a re  he reby  I r re v o c a b ly  p led g ed  

In  th e  m anner, and to  th e  e x te n t  h e r e in a f t e r  p ro v id e d , f o r  th e  

payment th e r e o f .  Such p led g e  s h a l l  be deemed d isc h a rg e d  a t  to  

th e  JZ;TZ£S EEVEiUSS f o r  any y e a r  i f  a l l  In s ta lm e n ts  o f  p r in c ip a l  

and I n t e r e s t  o f  th e  bonds h e re in ab o v e  enum erated , end o th o r  fcscl3 

on a  p a r i t y  th e re w ith , m atu red  o r  m atu rin g  In  such  y e a r ,  s h a l l  

have been f u l ly  p a id  and d is c h a rg e d , and th e  E3XW&XT7 e h i l l  n o t  

be I n  d e f a u l t  a s  to  any co v en an ts  made by t h i s  BC&D RSSS&alZSJI C7 

1965, o r  th e  FItSVXOUS FZrSLUSZOKS, and , t h e r e a f t e r ,  suah  o f  th e  

LZ'.TZTUS a s  nay rem ain  may bo made use o f  f o r  such o th e r

p u rp o ses a s  th e  T f .m c s s  DIRECT. The p ro v is io n s  o f  t h i s  S e c tio n  

s h a l l  n o t  be deemed to  p re v e n t th e  Issu a n c e  o f  f u r t h e r  bonds o f  

th e  C<IVSE3XT5f p ay ab le  from  such re v e n u e s , a s  AESITld'AL PARITY 

DECX3, such  r i g h t  belr.3  he reb y  e x p re s s ly  re s e rv e d .

K e lth e r  th s  f a i t h  and c r e d i t  o f  the  S ta te  o f  South

C a ro lin a , n o r o f  th e  T2SESTSS3 s h a l l  be p led g ed  to  th e  p sy c c n t 

o f  s a id  £S’L£3, o r  th e  I n t e r e s t  th e re o n , and th e r e  s h a l l  be on 

th e  fa c e  o f  each  8010 a s ta te m e n t ,  p l a in ly  worded, to  t h a t  

e f f e c t .  C e lth e r  s h a l l  th e  m sabers o f  th e  TEU32E3, n o r  any 

p e rso n  re q u ire d  by th e  p ro v is io n s  o f  t h i s  Z£HD RSCOLCTZGE CJ 

1965 to  s ig n  th e  EGICS, be p e r s o n a l ly  l i a b l e  th e re o n .

Ths form  o f  e a ld  E0ZIE3 when o u ts ta n d in g  In  th e  f o r a

o f  a s in g le  r e g i s te r e d  bend, s h a l l  be s u b s ta n t i a l ly  a s  fo llo w s . 

In c lu d in g  th e  c e r t i f i c a t i o n  o f the  d e l iv e r?  d a te ,  the  c e r t i f i c a t e  

o f  a u th e n t ic a t io n ,  ’;he form  o f  assignm ent th e re o f ,  and th e  

Payment Record a tta c h e d  th e r e to  1
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TOTED STATES OF AMERICA 
STATE 0?  SOUTH CAROLINA

CmSOH UNIVERSITY
STUDENT AJ3 FACULTY K0C3IK3 REVENUE BOND 

SXUES CF 1565

NO. R -l ♦350.000

CLEKSON UNIVERSITY ( h e r e in a f t e r  c a l le d  th e  " U n iv e rs ity " )

f o r  v a lu e  r e c e iv e d ,  hereby  p ro o lse a  to  pay t o  th e  STATE BCDC7Y 

AID CONTROL BOARD OF SOUTH CAROLINA, aa  T ru s te e  o f  th e  South 

C a ro lin a  R e tirem en t System , o r  I t s  r e g i s te r e d  a s s ig n s ,  th e  

p r in c ip a l  cua  of

THREE FLESHED FIFTY THOUSAND DOLLARS

on the f i r s t  day of March, In years and Instalments a3 fo l lo rs :
Yenr P rl-uclr^ .l f. -o u n t T ear
Tboo tsts
1967
1958

5,000
6 ,000

1977
1976

1959
1970

6,000
6,000

1979
i960

1971 7 ,000 1981
1972 7 ,000 1982
1573 7 ,000 1933
1974 7 ,000 1984
1975 8 ,000 1935

F r ln e l ’—l
9?c3u
9,CC0 
9 , coo 
9 , 0 0  

10 ,000  
220 ,000  

5,COO 
5 , COO 
5,CL0 
5 ,0 0 0

In  such c c ln  o r  c u rre n c y  o f  th e  U hltad  S ta te s  o f  America v h lo h

a t the time of payment sh a ll bo legal tender fo r the paynoat of
p u b lio  and p r iv a te  d e b ts ,  and t o  pay to  th e  r e g i s te r e d  h o ld e r

hereof lc to rce t on the balance of cald principal sum frea  t la a

t o  tlcse r a a a ln lc g  u n p a id , a t  th e  r a t e  o f  fo u r  and o n e -h a lf  p e r  

centum (4 -1 /250  p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  h e re o f  

(a s  e s ta b l is h e d  by th o  c e r t i f i c a t i o n  endorsed  h e re o n ) , p ay ab le  

s e a l-a n n u a l ly  on March 1 and Septem ber 1 o f each  y e a r ,  c o r .  see ­

in g  on Septem ber 1 , 1965, u n t i l  th e  p r in c ip a l  amount h e re o f

h as been f u l l y  p a id .  Payments of i n t e r e s t  e h a l l  be cade  t o  th e  

r e g i s te r e d  h o ld e r  by th e  S ta te  T re a s u re r  o f South C araH n a  by 

check o r  d r a f t .  Payments o f  p r in c ip a l  and i n t e r e s t ,  in c lu d in g  

prepaym ents o f in s ta lm e n ts  o f  p r in c ip a l ,  s h a l l  be no ted  on th e  

Payment Record a t ta c h e d  t o  t h i a  Bond, and upon th e  Bond R e g is te r

w
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to ip t In  th e  o f f i c e  o f  th e  S ta te  T re a s u re r . Upon f i n a l  payment 

o f  p r in c ip a l  and i n t e r e s t ,  t h i s  Bond s h a l l  be su rre n d e re d  to  th e  

Sc&te T re a su re r  f o r  c a n c e l la t io n  and su rre n d e r  to  th e  U n iv e rs i ty .

THIS BQHD c o n s t i t u t e s  an is s u e  o f bonds in  the  s e g re ­

g a te  p r in c ip a l  amount o f  TERES HEHfRO FIFTY TBOUSAKD DOLLARS 

$350 ,050 .00) o r ig in a l ly  is su e d  a s  & s in g le  f u l l y  r e g i s te r e d  bend 

p irc u c n t  to  a  R e so lu tio n  ( h e r e in a f te r  c a l le d  th e  "Eond R e s o lu tio n " )  

d u ly  o fo p te d  by th e  E card  o f  T ru s te e s  o f  Clemson U n iv e rs i ty  

( h e r e in a f t e r  c a l le d  " T ru s te e s " ) ,  and Issu ed  under and in  f u l l  

o c c p lia o c e  K ith  th e  C o n s t i tu t io n  and S ta tu te s  o f  th e  S ta te  o f  

Sterrth C a ro lin a , in c lu d in g  p a r t i c u l a r l y  an Act o f  th e  G eneral 

Aaoeshly o f  th e  S ta te  o f  South C a ro lin a , e n t i t l e d  "AH ACT TO 

AUTHORIZE CIS BOARD 0 ?  TRUSTEES 07 CLE3051 AGRICULTURAL COLLEGE 

OF SOUTH CATXLHIA TO ACQUIRE ADDITZCRAL STUDENT ARD FACULTY 

B0USER3 FACILITIES| TO BKJDWEi THE BOARD OP TRUSTERS TO EFFECT 

LOADS FOR SUCH PURPOSES, THROUGH Z E  ISSUANCE OP RL7ZRUE BOXDS 

ARD ALSO FOR THE FCRFOSE OP RE7EUDHJ0 OUTSTAHDIBO EOEDS PAYABLE

FR2R Q S  RITRjUFF EFR3VE7J PROS STUDZHT ADD FACULTY EOE3IE3 

FACILITIES, TEXIEE THE IEAR3 OP THE AVTIORIZATII^S 0 ?  THIS ACT|

SO DR7IRE E3E PE02RPTRE BY WHICH SUCH LOANS HAY ES EFFECTS. ’ ADD 

THE C0VE3AR23 AHS GHSEETASIRG3 TO SECURE R E  LOANSI TO HASS 

FI37I3ZC3 FOR TZ3 PAIir.'RD OF LOANS? ARD TO DECLARE VALID CERTAIN 

ECRDS ir.7:T;CFIRS ISRUZD FOR ARY OF SUCH PURPOSES," Approved 

March 29*h, 1961 ( h e r e in a f t e r  c a l le d  th e  "E nabling  A c t" ) , to  

o b ta in  funds f o r  s tu d e n t and f a c u l ty  housing  f a c i l i t i e s .

The U n iv e rs i ty  has th e  r i g h t ,  a t  i t s  e le c t io n ,  to  p re ­

pay , on lU rch  1 , 1970, and a l l  subsequen t i n t e r e s t  paynent 

d a te s ,  the  p r in c ip a l  in s ta lm e n to  due a f t e r  March 1 ,  1970, 

o r  any p o r t io n  th e re o f ,  i n  in v e rs e  c h ro n o lo g ica l o r d e r ,  and in

•!!«**•» OX v t »*.€ — %«‘a?Xai2 i- ww*

l n t e r e a t  to  th e  d a te  o f  prepaym ent a t  the  fo llo w in g  redem ption  

p r ic e s  (ex p re ssed  in  terexa o f  a p e rc en ta g e  o f  th e  p r in c ip a l  

amount o f such p repaym en t), v l z . i  103JG i f  pa id  on o r  befo re

X< P C
'Q P *  ,
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March 1 , 1975; 102% I f  p a id  a f t e r  March 1 , 1975* b a t  on o r  

b e fo re  March 1 , 1980, and 101% i f  p a id  a f t e r  March 1 , 1980. 

b u t p r io r  to  th e  s ta te d  m a tu r ity  o f th e  bond. N o tice  o f  such  

o p tio n a l  prepayment e h a l l  be g iv en  a t  l e a s t  t h i r t y  day* p r i o r  

to  th e  prepayment d a te  by m a ilin g  to  th e  r e g i s te r e d  h o ld e r  o f  

t h i s  Bond a n o tic e  f ix in g  such prepaym ent d a te ,  th e  amount o f  

p r in c ip a l  and premium to  be p re p a id . Such n o t ic e  s h a l l  be s e n t  

by r e g i s te r e d  m all and s h a l l  be a d d re ssed  to  th e  h o ld e r  a t  th e  

a d d re ss  shown by th e  Bond R e g is te r .  I n t e r e s t  on t h i s  Bend, o r  

p o r t io n s  th e r e o f ,  s h a l l  cease  to  a cc ru e  from and a f t e r  th e  

redem ption  d a te  s p e c if ie d  in  such  w r i t te n  n o t ic e  u n le s s  th e  

U n iv e rs ity  d e fa u l ts  in  th e  payment o f  th e  redem ption  p r ic e  

th e r e o f .

Ao p rov ided  in  th e  Bond R e so lu tio n , t h i s  Band i s  

exchangeable  a t  th e  so le  expense o f  th e  h o ld e r  a t  any tim e , 

upon s ix ty  d a y s’ n o t ic e ,  a t  th e  r e q u e s t  o f  th e  r e g i s te r e d  

h o ld e r  and upon su rre n d e r o f  t h i s  Bond to  the  U n iv e rs i ty  a t  

th e  o f f i c e  o f  th e  S ta te  T re a su re r  in  th e  C ity  o f  Colum bia,

South  C a ro lin a , f o r  n e g o tia b le  coupon bonds, payab le  to  b e a r e r ,  

r e g i s t r a b le  a s  to  p r in c ip a l  o n ly , o f  th e  denom ination  o f  One 

Thousand D o lla rs  ($1 ,000) each , in  an ag g re g a te  p r in c ip a l  

amount equal to  th e  unpaid p r in c ip a l  amount o f t h i s  Bond, and 

in  th e  form  o f such coupon bend a s  p rov ided  f o r  in  th e  Bond 

R e so lu tio n .

Both the  p r in c ip a l  o f  and i n t e r e s t  on th e  bonds o f  t h i s  

is s u e  a r e  payable from th e  E n ti r e  Revenues d e riv e d  by th e  U n iv e rs i ty  

from  a l l  s tu d e n t and f a c u l ty  housing  f a c i l i t i e s  which i t  may now 

o r  h e r e a f te r  p o sse ss , as th e  same a re  d e fin e d  i n  th e  Bond Reso­

lu t io n ,  and , to  the  e x te n t  p re s c r ib e d  by th e  Bond R e so lu tio n , 

such  revenues a re  ir re v o c a b ly  p ledged to  th e  payment o f th e  

p r in c ip a l  o f  and I n t e r e s t  on euch bonds. The bonds o f  t h i s  is s u e  

ran k  e q u a lly  and a rc  on a p a r i ty  w ith  th e  unm atured bonds o f  th e  

fo llo w in g  i s s u e s i  (1> Four M illio n  D o lla rs  ($ 4 ,0 0 0 ,0 0 0 ' B arrack s 

Revenue Bond* o f  The Clemson A g r ic u l tu ra l  C o llege  o f  South

L>,
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C a ro lin a , d a te d  Septem ber l e t ,  1954) (2 ) E igh t Hundred T h ir ty -  

F ive Thousand D o lla rs  ($835 ,000) S tu d en t and P a c u lty  Housing 

Revenue Bonds, S e r ie s  o f  1958, o f  The Clemson A g r ic u l tu ra l  

C o llege  o f  South  C a ro lin a , d a te d  March 1 s t ,  1958) (3 ) Seven 

Hundred S even ty -F ive  Thousand D o lla r s  ($775,000) S tu d en t and 

F a c u lty  Housing Revenue Bonds, S e r ie s  o f 1959, o f  The C lesso n  

A g r ic u l tu ra l  C o llege  o f  South C a ro lin a , da ted  Septem ber 1 s t ,

1959) (4 )  S ig h t  Hundred N ine ty  Thousand D o lla rs  ($890 ,000)

S tu d en t and F a c u lty  Housing Revenue Benda, S e r ie s  o f  i9 6 0 , o f  

The C loaron  A g r ic u l tu ra l  C o lleg e  o f  South C a ro lin a , d a te d  

Septem ber 1 s t ,  I960) (5 ) S ix  Hundred Thousand D o lla rs  ($6C0,0C0) 

S tu d en t and F a c u lty  Hr -.-sing Revenue Bends, S e r ie s  o f  1962, o f  

The C lo o s  co A g r ic u l tu ra l  C o llege  o f  South  C a ro lin a , d a te d  

S op tenbar 1 s t ,  1962) and (6 )  One K i l l i c n  One Hundred Thousand 

D o lla rs  ($ 1 ,1 0 0 ,0 0 0 ) S tu d e n t and F a o u lty  Housing Revenue Benda, 

S c r ie s  o f  1964, o f  Clemson U n iv e rs i ty ,  d a ted  September 1 s t ,  1954, 

TSae p led g e  co mado I s  su b o rd in a te  to  th e  e x te n t  m entioned In  th e  

ten d  R e s o lu tio n , to  an e x is t in g  b u t c o n tin g en t p ledge p re v io u s ly  

made in  o cn n co tlo n  w ith  th e  is su a n c e  o f Two K il l  Ion F iv e  H zn ired  

Thousand D o lla rs  ($ 2 ,5 0 0 ,0 0 9 ) o f  F a c u lty  Rousing Revenue Bands e f  

The C lecaon A g r ic u l tu ra l  C o llege  o f  South  C a ro lin a , d a te d  Septem ber 

l e t ,  1950.

N e ith e r  th e  f a i t h  and c r e d i t  o f  th e  S ta te  o f  S o u th  

C a ro lin a  n o r o f  th e  T ru s te e s  i s  p ledged to  the  payment o f  e i t h e r  

th e  p r ln o lp a l  o f  o r  i n t e r e s t  on t h i s  Bend, no r s h a l l  any member 

e f  th e  T ru s te e s ,  o r  any o th e r  p e rso n  s ig n in g  t h i s  Bond, be 

p e rs o n a l ly  l i a b l e  h c rc c n .

The Bond R e so lu tio n  p e rm its  th e  Issuance  o f a d d i t io n a l  

bends by th e  U n iv e rs i ty ,  payab le  from  th e  revenues p ledged  to  th e  

bonds o f t h i s  i s s u e  to  th e  e x te n t  p e rm itte d  by th e  E nab ling  A ct, 

and such a d d i t io n a l  bonds, i f  is su e d  in  accordance w ith  th e  

p ro  v is  Iona o f  th e  Bend R e so lu tio n , s h a l l  rank  e q u a lly  and be on 

a p a r i ty  w ith  th e  bonds o f  t h i s  i s s u e .

The T ru s te e s  hereby a g re e  t h a t  they w i l l  o p e ra te  and 

m ain ta in  th e  S tu d e n t and F a c u lty  Housing F a c i l i t i e s ,  from whose 

revenues th e  p r in c ip a l  o f  and i n t e r e s t  on th e  bonds o f  t h i s  is e u e
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payable, in An e ffic ien t and econonlca.L manner, and that they 

w..?,5. f i x  and m a in ta in  ta c h  ren ta l!?  and changes f o r  such f a c i l l -  

?f. s h a l l  a t a l l  tim es be s u f f i c i e n t  ( l )  to  pay the  I n t e r e s t  

on and. p r in c ip a l  o f ;?? xjnds o f  t h i s  kssue and o th e r  bonds on a 

p a r i ty  h e re w lt? , a t  ard  when the  same become due and payab le!

•’:?) tc p ro v id e  f o r  the  o p e ra t io n  and m aintenance o f  such f a c l l l -  

c.uiB in  th e  m anrer ru o v ire d  by the  Bond R e so lu tio n : and (3 ) to  

enable th e  U n iv e rs i ty  to  d isc h a rg e  i t s  c o n tin g e n t commitments 

r e f e r r e d  to  su p ra .

Under a u th o r i ty  o f the  E nab ling  A ct, and by the Bond 

R e s o lu tio n , th e re  has te e n  c re a te d  and g ra n te d  to  and in  fav o r 

o f  the- h o ld e r  o f  th e  bends o f  th i s  i s s u e ,  a s t a tu t o r y  l i e n  (on a 

p a r i t y  w ith  th e  s t a tu to r y  l i e n  se c u rin g  o th e r  bonds o f  the  

U n iv e rs ity  on a p a r i ty  w ith  th e  bonds o f  t h i s  i s s u e ) ,  which i s  

hereby  reao g n lzed  a s  v a l id  and b in d in g  on the  S tu d en t and F a c u lty  

Housing F a c i l i t i e s ,  from whose revenues the  p r in c ip a l  o f and 

i n t e r e s t  on the  bonds o f  t h i s  is s u e  a re  p a y a b le , and such f a c i l i ­

t i e s  s h a l l  rem ain  s u b je c t  to  s a id  s t a tu to r y  l i e n  to  the  e x te n t  

p ro v id ed  by the Bond R e so lu tio n  u n t i l  the  payment in  f u l l  o f  th e  

I n t e r e s t  on and p r in c ip a l  o f t h i s  Bond. Upon the  happening of 

any ev en t o f  d e f a u l t ,  a s  d e fin e d  in  th e  Bond R e so lu tio n , th e  

p r in c ip a l  o f  a l l  bonds is su e d  p u rsu a n t tc  the  Bond R e so lu tio n  

t i e n  o u ts ta n d in g  may become o r  may be d e c la re d  f o r th w ith  due and 

p ayab le  in  th e  manner e.ni w ith  th e  e f f e c t  provided  f o r  in  the 

Bond R e so lu tio n .

THIS JiO^B anti the I n t e r e s t  hereon a re  exempt from al?. 

Sv.ateP County, t lu n lc iru .l , School D i s t r i c t ,  a rd  a l j  o th e r  tax es  

o? a s se ssm e n ts , o f  she S ta te  o f  South laro lrjac ., d i r e c t  o r  i n ­

d i r e c t ,  g e n e ra l o* i l l .  w hether Jm xire:' f o r  th e  purpose of

U

it is hsuhe:
d lth o n s  and tb i;ig c  . ’•xyJ. .’sr. by - 

S ta te  c f  South C aro l In?, to  ex.lc

'•if 1 » '  fcbrt a l l  ac ts .. co:v- 

u- " ".n?. . ; i r r  a rd  L rvs o f the­

i r  hsp;»-r - co ba perfe rm  id

X f « h  i'OP» I wc»o
COPY r*-
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precedent t o  o r  i n  the icseance o f th io  bend, ex is t, have happened 

and lxave been done and performed in  r e g u la r  and due tim e , form 

and m anner, and t h a t  th e  aicount o f  th e  bonds o f  t h i s  i s s u e  does 

n o t exceed any c o n s t i tu t io n a l  o r  e ta tu to r y  l im i ta t io n  th e re o n .

IH WISHES5 WHEFITOF, CLEHSOM UNIVERSITY has caused  t h i s  

Bond to  be signed  by th e  P re s id e n t  o f  i t s  Board o f T ru s te e s ,  

uniei* i t s  C o rp o ra te  S e a l ,  a t t e s t e d  by th e  S e c re ta ry  o f i t s  Board 

o f T iu s te e a , and t h i s  Bond to  be d a te d  aa o f  th e  f i r s t  day o f 

M arch, A. D. 1965, and d e l iv e r e d  on th e  ccca-aion shown below .

CIJ35S3N UNIVERSITY

(SEAL) BY__________  ________
’" p re s id e n t  01' i t 3  Boara of T ru s te e s

A t te s t :

S e c re ta ry ’ o f " i t s  "S oarJ o f  T ru s te e s ’

THIS BOMB d e liv e re d  a t  Colum bia, South  C a ro lin a , t h i s  

___ _____  day o f ___  . . 1965.

S e c re ta ry  o f  th e  ^ ca rd  o f ' i r u a t c a s
o f  Clemson U n iv e r s i ty .

C£hT;>;TCATg OP STATS TREASURER

THIS BOND ie  th e  s in g le  f u l l y  r e g i s te r e d  Bond, c o n s t i ­
tu t in g  an is s u e  o f  §350,000 S ta d e n t and F a c u lty  Housing Revenue 
Bonds, S e r ie s  o f  19^5, o f  Clemson U n iv e r s i ty .

J tta te  t r e a s u r e r

A form  s im i la r  to  th ia  b u t n o t  a t ta c h e d  to  th e  w ith in  Bond may 
a lc o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n ed  hereby  s e l l s ,  a s s ig n s  

and. t r a n s f e r s  un to
m  i m i  'i' ■ i m n « i  i n « . ■ j x i  • - ■ * * * ’ >»  — — — •.‘ • w a m T O f r -  i w —u iim  i. . - -JT —_ ,  - — —

the w ith in  bond o f  GLEKS3N UNIVERSITY, and hereby ir r e v o c a b ly  

c o r o t i tu t e c  and a p p o in t s ____

A tto rn e y , to  t r a n s f e r  th e  came on th e  bocks o f  th e  S ta te  T re a s u re r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  the preraieea.

D ated;

XCRCz I O*»V . XCRO
c o n *  t

HEROCOP*
581

x r» o
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PAYKENT RKCORD

Principal In terest Signature of
P r i n c i p a l  P r i n c i p a l  B a la n c e  Paym ent Tate S t a te  T re a su re r

Pae S a te  Payment P rep a id  S a s . 4.50% f& lA  o r  h la  Deputy
: i x i : :
: i x i i t

.S e p t ,  1 ,1 9 6 5  : » . .... :______ » » .»
: t i t  i t
: t : : i t

K aro h  1 ,1 9 6 6  5 .-000 j : :  t , i
j j : i i i
i : : : I  1

S e p t .  1 ,1 9 6 6  : 1 : x » 1
1 X X X X X
: x > : x x

K erch  1 ,1 9 6 7  iS  5 ,0 0 0  1 x « x x
X X I X X X
t : x x x x

. S s p t .  1 ,1 9 6 7  x x 1 1 x 1
: x x x x x
x t :  t t :

F a ro h  1 ,1 9 6 8  x $  6 ,0 0 0  : : x 1 x
I X X X X X
t x t :  x x

S e n t .  1 ,1 9 6 8  : x x x x :
X X X X X X
X I X X X X

l a r c h  1 ,1 9 6 9  :*> 6 ,0 0 0  x x : t :
: x > : i t
t x : x i t

f e p t ,  1 ,1 9 6 9  x x x • » l
X I  X X X X
X X > X X X

F a ro h  1 ,1 9 7 0  6 ,0 0 0  x x x x x
1 I  X X X X
X 1 X X X X

S e n t .  1 ,1 9 7 0  x x x : x x
X X X X I X
X X X X X X

F a r e h  1 .1 9 7 1  xS 7 ,0 0 0  x x x x x
x x t x i t
X 1 X X X I

S e n t .  1 ,1 9 7 1  : x x : x x
x 1 x x x x
X 1 X X t X

. F a ro h  1 .1 9 7 2  t t  7 ,0 0 0  1 x x x x
t 1 X X X X
t x x : x x

Sr’P t .  1 .1 9 7 2  x x x x x x
1 i  : : i t

K t  J . 1 9 7 3  i»  7 .0 0 0  i ! ! ! \

x t : x x x
: t X x t x

. r  p t .  1 .1 9 7 3  x x x x x x
: x x t x x
X X X X I X

r e h  1 ,1 9 7 ^  s$  7 ,0 0 0  x : : x x
x x : : t t
1 X X X X X

S e n t .  1 .1 9 7 ^  x x c : : :
X 1 X X S I
x t x : x x

?*?roh 1 ,1 9 7 5  :$  8 ,0 0 0  : :  : x 1

’ 5 8 2
KC«OCO*” * e » o

c o ® *
KEROCOP* MC»O 

COS*»<
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PAlfm’T RECORD

P r in c ip a l  I n t e r e s t
P r in c ip a l  P r in c ip a l  B alance Payment

Signature of 
Date State Treasurer

Due D ate

r - r c h  1x1976

I
1
1

I
I
1

I
1
1

t
t
ee

1
X
1

I
I
I

t
U  9 ,000-

I
1
I

I
1
I

1
I
I

I
I
I

1
I
1

t t x i l l
S e n t. 1,1976 i i i « _ . .............

P arch  1,1977

I
! l9 x O Q 0

1
I
I

1
1
X

1
••
I

1
1
1

I
I
1

t 1 s t i t
1 1 1 1 1 1

S ? p t. 1 ,1977 1 t 1 « ? 1

 March 1.1978

I
I
t£  9 .0 0 0

I
I
I

I
I
I

••
1
I

1
1
1

I
I
1

r ^ t .  1 ,1978

:
t
j

1
I
e*

•
I
1

I
1
1

1
I
I

1
1
I

J^ rc h  1,197.9

t
1
x$ 9 ,000

I
1
1

i
X
1

1
X
I

1
1
I

I
I
I

t 1 t t i t
1 t t 1 i t

S?Ot. 1.1979 I 1 1 1 1 1

ranch  1 ,1980

t
t
i t  10,000

I
I
I

I
1
I

X
X

I
I

. I

1
I
t

9®pt. 1 .1980

I
:
1

I
1
I

1
I
I

a
X
1

1
1
1

I
1
1

March 1,1931

1
t
:^?20,000

I
1
I

1
1
a

t
1
i

1
1
1

I
1
1

t 1 1 t i t
t X 1 I 1 1

R en t. 1 ,1981 : 1 1 1 1 1

Earch 1,1982

I

5,000

1
1
3

1
1
1

1
t
t

I
I
1

1
1
t

1 1 1 1 i t
1 1 1 t i t

8 « P t. 1,1932 : 1 1 1 1 1

r r u j i s S L

1
t
1$ 5.000

1
I
1

t
t
t

t
X
I

1
1
1

1
1
t

f - t .  1 .1983

t
I
l

1
1
1.. .

1
1
1

1
1
1

I
I
I

f
t
t

F’ *ch 1.1934

I
j*  5 ,000

I
I
1

t
1
t

I
I
I

I
1
1

1
t
t

t t t t 1 1
1 t 1 1 1 1

r ^ p - .  1 ,1934  1 1 1 1 i t

J £ 2 X 1 ^ 2 2 5 -

t 1
1
1

t
t
t

1
X
I

1
1
1

1
1
t

*rr?o» 
<?<**• y |

KE»OCOPY

P 5 8 3
rno
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f lec tio n  15 .*- u. eat mSub

The form o f  sa id  BONDS, i f  issued In coupon fora , 

to g e th e r  w ith  the  coupons to  be a tta c h e d  th e r e to ,  and th e  r e g i s ­

t r a t i o n  c e r t i f i c a t e  to  be endorsed  th e re o n , s h a l l  be s u b s ta n t i a l ly  

as fo llo w s :

IT!ITU) sta:tes op akhrica 
STATS OP SOUTH CAROLINA 

COUNTIES OP OCOH2E AIID PICKENS 
CLSKSON UNIVERSITY

STUDINT AND FACULTY HOUSING REVENUE BOND 
SERIES 0? 1965

10 • c__ -____ $1 ,000

CLEUSON UNIVERSITY ( h e r e in a f te r  c a l le d  th e  " U n iv e r s i ty " ) ,  

l o r  v a lu e  re c e iv e d , hereby prom ises to  pay to  th e  EEARLR, o r ,  i f  

t h i s  bond be r e g i s te r e d ,  to  th e  RIXJISTUIBD HOLDER, s o le ly  from  th e  

revenues d e sc rib e d  and pledged to  th e  payment o f  t h io  bond, th e  

p r in c ip a l  sum o f

ONE THOUSAND DOLLARS

on th e  1 s t  day o f  March, 19 (u n less  th i s  bond be s u b je c t  to

redem ption  and s h a l l  have been d u ly  c a l le d  f o r  p re v io u s  redem ption  

and payment o f  the  redem ption p r ic e  made o r p ro v id ed  f o r ) ,  and 

to  pay , s o le ly  from  s a id  rev en u es , i n t e r e s t  on s a id  p r in c ip a l  sum 

from th e  d a te  o f  t h i s  bond a t  th e  r a t e  o f  fo u r and o n e -h a lf  p e r  

centum f4 ~ l/2 £ )  p e r annum, payable  3em i-annually  on  th e  1 s t  days 

o f  March and Septem ber of each y e a r ,  acco rd ing  to  th e  t j n o r ,  and 

upon p r e s e n ta t io n  and s u r re n d e r , o f  th e  annexed i n t e r e s t  coupons 

t h e r e f o r ,  a s  such coupons s e v e ra l ly  m ature. Both th e  p r in c ip a l  o f 

and i n t e r e s t  on t h i s  bona a re  payable a t  the  o f f i c e  o f  th e  S ta te  

T re a su ry , in  th e  C ity  o f Columbia, S ta te  o f South  C a ro lin a  ( th e  

la y in g  A gen t), o r ,  a t  th e  o p tio n  o f the  h o ld e r , a t  any agency 

c f  th e  S ta te  o f  South  C a ro lin a , in  the  C ity  o f  New Y ork, S ta te  o f 

New Y ork, in  any co in  o r  cu rrency  o f  th e  U nited S t a t e s  o f  A m erica, 

which i s ,  a t  th e  tim e n f  paym ent, l e g a l  te n d e r  f o r  th e  payment o f 

p u b lic  and p r iv a te  d e b ts ,

THIS BOND lc  one o f  an Issu e  o f bonds, a g g re g a tin g  

TORSE HUNDRED FIFTY THOUSAND DOLLARS {$350,000). Such is s u e  

was o r ig in a l ly  is su e d  in  the  form o f a s in g le  f u l l y  r e g i s te r e d  

bond, and p u rsu a n t to  th e  r i g h t  gxanted to  th e  r e g i s t e r e d  h o ld e r

Mf»Oeo*»r KERO
co py

KERO
c o p v

x f P O  < OP f
n
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t h e r e o f ,  hao been c o n v erted  i n to  bonds in  coupon form , of whleh 

t h i s  bond l a  one. A ll bonds were is su e d  p u rsu a n t to  a R esolution 

( h e r e in a f t e r  c a l le d  th e  "Bond R e so lu tio n * ) d u ly  adop ted  by the  

Board o f T ru s te e s  o f  Clemson U n iv e rs i ty  ( h e r e in a f t e r  c a l le d  th e  

’’T r u s te e s " ) ,  and is s u e d  under and in  f u l l  com pliance w ith  th s  

C o n s t i tu t io n  and S t a tu t e s  o f  th e  S t a te  o f  South  C a ro lin a , inolndlng 

p a r t i c u l a r l y  an  Act o f  th e  G enera l Assembly o f th e  S ta te  o f  South  

C a ro lin a  e n t i t l e d  "AN ACT TO AUTHORIZE THS BOARD 07 07

CLIHSCN AGRICULTURAL COLLEGE 07 SOUTH CAROLINA TO ACOTE3 AIDX- 

TTOKAL SIUDEHT AND FACULTY HOU3XSO FACILITIESJ TO BSTAEE E 3  

BOARD 07 TRUSTEES TO EFFECT WARS FOR SUCH FORFOC3 3 , THKFF23 THE 

ISSUANCE OF RCUEHQS BOLTS A O  ALSO TOR THE PURPOSE 07 KZ7C133E3 

CUTSTARDIEa ET.35S PATABLE FROM S B  KSV ” TU3S DERIVED FRE1 8TOK3T 

ASP FACDLTT BOUSKO FACILITIES, THRCFCH THE REARS OP THE AUTHORI­

ZATIONS OF C B S AC7j TO IC TU S H E  PROCEDURE BI WHICH SUCH LOANS 

RAT E2 ETTFOLU) AND THS COVENANTS AND CIDSRTAKIHCB TO CX7RS S33 

LOANSj SO E C T  K 37ISI0H  FOR THE FATIBNT C7 L0AH3| AND TO D73LAN2 

V.LLTO CLTIA33 EXB3 EH8B2OFORS IBCX 0 FOR ART OF SIH3 FBBCSS3," 

Approved Karoh 2 S th , 1961 ( h e r e in a f t e r  c a l le d  th e  "E nab ling  A o t" ) , 

to  o b ta in  fen d s  f o r  s t v l c n t  ho u sin g  f a c i l i t i e s .

CIS BCZHJ3 o f  t h io  i s s u e  m atu rin g  su b seq u en t t o  E arch  1 , 

1970 , a r e  s u b je c t  t o  redem ption  a t  th e  o p tio n  o f  th e  U n iv e rs i ty  

on March 1 ,  1970, and a l l  su b seq u en t i n t e r e s t  payment da to o ,  in  

w hole o r  in  p a r t ,  b u t ,  i f  in  p a r t ,  i n  in v e r s e  n u m erica l o r d e r ,  

a t  a  re& anp tien  p r ic e  o f  p a r  and accru ed  i n t e r e s t  to  th e  d a te  o f  

red e m p tio n , p lu s  a  redem p tion  premium o f  th r e e  p e r  centum (3>) 

o f  th e  p r in c ip a l  amount th e r e o f ,  i f  redeemed cn o r  b e fo re  

March 1 ,  1975* o r  a redem p tion  premium o f  two p e r  centum (2>») 

e f  th e  p r in c ip a l  amount th e r e o f ,  i f  redeemed a f t e r  March 1 ,

1975* b u t on o r  b e fo re  March 1 ,  1930, o r  a redem ption  premium 

o f  one p e r  centum  (1%) o f  th e  p r in c ip a l  amount th e r e o f ,  i f  redeemed 

a f t e r  Karch 1 , I98O, b u t p r i o r  to  th e  s t a te d  m a tu r ity  o f  th e  bend 

>0 redeem ed. I f  bonds i n  coupon form  a re  c a l le d  f o r  redem ption  

p r i o r  t o  t h e i r  m a tu r i ty ,  n o t ic e  o f  redem ption  d e s c r ib in g  th e  bonds 

t o  be redeemed end s p e c ify in g  th e  redem ption  d a te ,  must be giver, 

by th e  HUIV2RSITT by p u b l ic a t io n  a t  l e a s t  o n ce , n o t  l e s s  th a n  t h i r t y

k e r o ,
c o p y  j

K ER O
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KERO
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days end n o t more th an  s i x t y  days p r io r  to  the redemption date, 

in  a f i n a n c ia l  Jo u rn a l p u b lish e d  in  th e  C ity  o f New York, State 

c f  New York, and by m a ilin g  a copy o f such n o t ic e ,  du rin g  th e  

p e rio d  w ith in  which th e  a d v e r tis e m e n t o f  th e  c a l l  f o r  redem ption  

m ust be made, to  th e  l a s t  known a d d re ss  o f th e  h o ld e r  o f any 

r e g i s te r e d  bond c a l le d  f o r  red em p tio n . I n t e r e s t  on th e  bonds 

to  be redeemed s h a l l  c e a se  t o  acc ru e  from  and a f t e r  th e  redem ption  

d a te  s p e c i f i e d  in  such  n o t ic e  u n le s s  th e  U n iv e rs i ty  d e f a u l ts  in  

th e  payment o f  th e  redem ption  p r ic e  th e r e o f .

Both th e  p r in c ip a l  o f and i n t e r e s t  on th e  bonds o f 

t h i s  i s s u e  a re  payab le  from  th e  E n t i r e  Revenues d e riv e d  by th e  

U n iv e rs i ty  from a l l  s tu d e n t  and f a c u l ty  housing  f a c i l i t i e s  which 

i t  may now o r  h e r e a f t e r  p o 3 3 ess, a s  th e  same a re  d e fin e d  in  th e  

Bond R e s o lu tio n , and to  th e  e x te n t  p re s c r ib e d  by th e  Bond Reso­

l u t i o n ,  such revenues a re  I r re v o c a b ly  pledged to  th e  payment o f  th e  

p r in c ip a l  o f  and i n t e r e s t  on such bonds. The bonds of t h i s  i s s u e  

ran k  e q u a lly  and a re  on a p a r i t y  w ith  th e  unmatured bonds o f  th e  

fo llo w in g  i s s u e s :  ( l )  An is s u e  o f Pour M illio n  D o lla rs  ($ 4 ,0 0 0 ,0 0 0 ) 

B a rrack s  Revenue Bonds, d a te d  Septem ber 1 s t ,  1954; (2 ) An is s u e  o f 

E ig h t  Hundred T h ir ty -F iv e  Thousand D o lla r s  ($835 ,000) S tu d e n t and 

F a c u lty  Housing Revenue Eonds, S e r ie s  o f  1958, d a te d  March 1 s t ,

1958; (3 )  An i s s u e  o f  Seven Hundred S even ty -F ive  Thousand D o lla r s  

($775 ,000 ) S tu d e n t and F a c u lty  Housing Revenue Bonds, S e r ie s  o f 

1959, d a te d  Septem ber 1 s t ,  1959; (4 )  An is s u e  o f E ig h t Hundred 

N in e ty  Thousand D o lla rs  $390,000) S tu d e n t and F a c u lty  Housing 

Revenue Bonds, S e r ie s  o f i9 6 0 , d a te d  Septem ber l 3 t ,  i9 6 0 ; (5 ) An 

i s s u e  o f  Six Hundred Thousand D o lla rs  ($600 ,000) S tu d en t and F a c u lty  

Housing Revenue Bond3, S e r ie s  o f 1962, d a ted  Septem ber 1 s t ,  1962; 

and (6)) An is s u e  o f  One M illio n  One Hundred Thousand D o lla rs  

$ 1 ,1 0 0 ,0 0 0 ) S tu d e n t and F a c u lty  Housing Revenue Eond3, S e r ie s  

o f  1964, d a ted  Septem ber 1 s t ,  1964, a l l  o f  Clemson U n?.verslty . The 

p ledge  do made i s  su b o rd in a te  to  th e  e x te n t  m entioned in  th e  Bond

w
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R esolution, to  an e x is tin g  but contingent pledge previously  rade 

in  co n n ec tio n  w ith  th e  issu a n c e  o f Two M illio n  F ive  Hundred Thous­

and D o lla rs  ($2 ,500 ,000) o f F a c u lty  Housing Revenue Bonds o f  The 

Clemson A g r ic u l tu ra l  C o llege  o f  South C a ro lin a , d a ted  Septem ber 

1 s t ,  1950.

N e ith e r  th e  f a i t h  and c r e d i t  o f  th e  S ta te  o f South 

C a ro lin a , n o r th e  T r u s te e s ,  i s  p ledged to  th e  payment o f e i t h e r  

th e  p r in c ip a l  o f  o r  I n t e r e s t  on t h i s  bond, n o r s h a l l  any members 

o f th e  T ru s tee s  o r any o th e r  pe rson  s ig n in g  t h i s  bond, be p e rs o n a l ly  

l i a b l e  th e re o n .

The Bond R eso lu tio n  p? red. to  th e  is su a n c e  o f  a d d i t io n a l  

bonds by th e  U n iv e rs i ty ,  payab le  from th e  revenues p ledged  to  th e  

bond3 o f t h i s  i s s u e  to  th e  e x te n t  p e rm itte d  by th e  E nab ling  A c t, 

and i f  is su e d  in  accordance  w ith  th e  p ro v is io n s  o f  th e  Bond R esolu­

t i o n ,  s h a l l  ran k  e q u a lly  and be on a  p a r i ty  w ith  th e  bonds o f  t h i s  

i s s u e .

THIS BOIO i s  a  n e g o tia b le  in s tru m e n t . I t  i s  t r a n s f e r ­

a b le  by d e l iv e ry  ex cep t when r e g i s te r e d  a s  to  p r in c ip a l  o th e rw ise  

th a n  t o  b e a r e r .  I t  may be r e g is te r e d  a s  t o  p r in c ip a l  in  th e  name 

o f  th e  h o ld e r  a t  th e  o f f i c e  o f  th e  T re a su re r  o f th e  S ta te  o f South 

C a ro lin a , in  Columbia, South C a ro lin a , on r e g i s t r y  books to  be k e p t 

f o r  th e  pu rpose , such r e g i s t r a t i o n  to  be n o ted  h e re o n , a f t e r  which 

nc t r a n s f e r  o f  t h i s  bond s h a l l  be v a lid  u n le s s  made on s a id  book3 

by th e  r e g is te r e d  h o ld e r  In  p e rso n , o r by h i s  du ly  a u th o r iz e d  

a t to r n e y ,  and s im i la r ly  noted h e reo n ; bu t t h i s  bond may be d i s ­

charged from r e g i s t r a t i o n  by b e in g  in  l ik e  manner t r a n s f e r r e d  to  

b e a r e r ,  a f t e r  which i t  s h a l l  a g a in  be t r a n s f e r a b le  by d e l iv e r y ;  

and t h i s  bond may a g a i r  and from tim e to  tim e  be r e g i s te r e d  o r  dis» 

charged from r e g i s t r a t i o n  in  th e  earn  m anner. Such r e g i s t r a t i o n  

s h a l l  r o t  a f f e c t  th e  n e g o t i a b i l i t y  o f th e  coupons, which s h a l l  con­

t in u e  to  be payable  to  b e a re r  ano t r a n s f e r a b le  by d e l iv e r y .

The T ru s te e s  hereby  ag ree  th a t  th ey  w il lo p e r a te  and 

m a in ta in  th e  S tu d en t a rd  F a c u lty  Housing F a c i l i t i e s ,  from whose 

revenues th e  p r in c ip a l  o f and i n t e r e s t  on th e  bonds of th io  is s u e  

a re  p ay ab le , in  an e f l i c i e n t  ano econom ical m anner, and th a t  th e :
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w i l l  f i x  and m ain ta in  such r e n t a l s  end ch arg as  f o r  such f a c i l i t i e s  

a s  s h a l l  a t  e l l  tim es bs s u f f i c i e n t  (1 ) t o  pay th e  i n t e r e s t  ca and 

p r in c ip a l  o f th e  bonds o f t h i s  is s u e  and o th e r  bonde on a  p a r i t y  

h e re w ith , a s  and when th e  sane becceas due and p a y a b le , (2 ) t o  p ro ­

v ide  f o r  th e  o p e ra tio n  and m ain tenance o f such f a c i l i t i e s  i n  th e  

manner re q u ire d  by th e  Bond R e so lu tio n , and (3 ) to  en ab le  th e  

d i v e r s i t y  to  d isc h a rg e  i t s  c o n tin g e n t co asa itn an ts  r e f e r r e d  to  

su p ra .

Under a u th o r i ty  o f  th e  E nab ling  A c t, and by th e  Bond 

R a s e lu tio n , th e r e  has been c re a te d  and g ra n te d  t o  and in  fa v o r  o f  

th e  h o ld e r  o r h o ld e rs  o f  t h i s  bond, and th e  i s s u e  o f  w hich i t  fensa 

a p a r t ,  and to  and in  fa v o r  o f  th e  h o ld e r  o r  h o ld e rs  o f  th e  

coupons a tta c h e d  to  s a id  bonds, a  s t a tu to r y  l i e n  (on a  p a r i t y  w ith  

th e  s t a tu to r y  l ie n  se c u r in g  o th e r  bonds on a p a r i t y  w ith  th e  bonds 

o f  t h i s  i s s u e ) ,  which i s  hereby  recogn ized  a s  v a l id  and b in d in g  on 

th e  S tu d e h t and F a c u lty  Bousing F a c i l i t i e s ,  from  whose revenues
z

th e  p r in c ip a l  o f and i n t e r e s t  on th e s e  bonds a r e  p a y a b le , and 

euch f a c i l i t i e s  s h a l l  rem ain s u b je c t  t o  s a id  s t a tu t o r y  l i e n  t o  th e  

e x te n t  p rov ided  by th e  Bend R e so lu tio n  u n t i l  th e  payment in  f u l l  

o f  th e  i n t e r e s t  on and p r in c ip a l  o f  t h i s  bond and th e  i s s u e  o f  which 

i t  form s a p a r t .  Upon th e  happening o f any e v e n t o f  d e f a u l t ,  a s  

d e fin e d  in  th e  Bond R e so lu tio n , th e  p r in c ip a l  o f  a l l  bonds is su e d  

p u rsu an t to  th e  Bond R e so lu tio n  th e n  o u ts ta n d in g  nay beceza  o r  cay  

be d e c la re d  fo r th w ith  due and payab le  in  th e  m anner and w ith  th e  

e f f e c t  p rov ided  f o r  in  th e  Bond R e so lu tio n .

THIS BOND and th e  i n t e r e s t  hereon  a re  exempt from a l l  

S t a te ,  County, K u n lc ip e l, School D i s t r i c t ,  and a i l  o th e r  ta x e s  o r  

a sse ssm e n ts , d i r e c t  o r  i n d i r e c t ,  g£ne’*al o r  s p e c i a l ,  w hether 

imposed f o r  th e  purpose o f g e r a r s l  o ^ e n u e  o r  o th e rw is e .

IT IS  HE3En? CZRTXF~3i> RZCITni t h a t  a l l  a c t e ,  con­

d i t i o n s  and th in g s  r2c;».. ;cc by ’ :;o C c u u titu S ieu  and law s o f th e  

S ta te  o f South C 'a ro lii . a ::I f  . x  h inoen . an t to  be perform ed

p re c e d e n t to  o r  in  th e  is& uar.sc o '  t h i s  bend. e x i s t ,  have happened 

and have been done n d  p jr fo rn e '. in  r e g u la r  and due tim e , form and 

m anner, and th a t  th e  enount o f t h i e  bond, to g e th e r  w ith  a l l  borde
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of the Issue of *hic’i th is  bond I d one, does not exeood any ccn- 

s t l t u t l o n a l  o r  s t a tu to r y  l im i ta t io n  th e re o n .

IN WITNESS WHEREOF, CLEMSON UNIVERSITY h as caused  t h io  

Bond to  be signed by th e  P re s id e n t o f  i t s  Board o f  T r u s te e s ,  under 

lt;3  C orporate  S e a l, a t t e s te d  by th e  S e c re ta ry  o f i t s  Board of 

T ru s te e s ,  th e  coupons h e re to  annexed to  b e a r  th e  f a c s im ile  s ig n a ­

tu r e s  o f  s l id  P re s id e n t and sa id  S e c re ta ry ,  and t h i s  Bond to  be 

d a ted  th e  1 s t day of March, A. D. 1965.

CUKSOK UNIVERSITY

By ________
P re s id e n t c f  i t s  "Lu*ro o f  

A t te s t  x T ru s te e s

S e c re te ry  o f  i t e  Board o f t r u s t e e s

( C O U P O N )

(u n le s s  th e  bond h e r e in a f te r  d e sc rib e d  On th e  f i r s t  day o f
be s u b je c t  to  redem ption , and be sooner
redeemed o r  i t s  redem ption be prov ided  , 19
f o r )

CLEMSON UNIVERSITY w i l l  pay to  BEARER, TWENTY-TVO AND 50 /100  

DOLLARS $22.50

4 b u t s o le ly  from th e  i»evsnuQS pledged to  th e  payment h e re o f ,  i n  any 

c o in  o r  cu rren cy  o f th e  United S ta te s  o f  America which i s  th e n  

le g a l  te n d e r  fo r  th e  payment o f p u b lic  and p r iv a te  d e b ts ,  upon 

p r e s e n ta t io n  and su rre n d e r  of t h i s  coupon a t  th e  S ta te  T re a su ry , 

in  th e  C ity  o f  Columbia, S ta te  c f  South C a ro lin a  (The Paying A g en t), 

o r ,  a t  th e  c p tic r . c f  th e  h o ld e r , a t  any agency o f  th e  S ta te  o f 

South C a ro lin a , in  th e  C ity  of New York, S ta te  o f New Y ork, b e in g  

th e  i n t e r e s t  th e r  due on I t s  STtDFNT AT® FACULTY KOUSXKU REVENUE 

BOND, SERIES OF I965.- da ted  the 1 s t  day o f  H arch , A. D. 1965 

..... ■ N e ith e r  th e  f f i ith  ant c r e d i t  o f  th e  S ta te  o f

South C arolina rx r  c f  /»«. xJw-xJ .

In pledged to  the peimen* cf c c r - r «

Presides* t ,  th e  Ecard ox itu s /e c s  
Clemscn U n iv e rs ity

S ecre ta ry , the Board o f Trus- 
tee^., Clcrascn U niversity

x r  roCOP* | XERO
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(PROVISION FOR REQI27RATX0N TO APPEAR ON THE REVERSE CP EACH BOND) 

AT TEE REQUEST o f  th e  h o ld e r  th e  w ith in  bond has been

r e g i s te r e d  a s  to  p r in c ip a l  in  acco rdance  w ith  th e  p ro v is io n s  con­

ta in e d  th e r e in .  SIOHATOB OF
STATE

DATE CP REGISTRATION NAME OF REGISTERED HOLDER TE^AfZ 'T n

ARTICLE I I I

OENERAL COVENANTS AS TO RATES AND CHARGES

The TRUSTEES covenant and a g re e  to  p lac e  in to  e f f e c t ,  

t o  m a in ta in  and t o  r e v i s e  f r e e  tim e to  t im e , and as o f te n  a s  r r y  

be n e c e s sa ry , ouch sch ed u le  o f r e n t a l s  and ch arg es f o r  i t s  STUDENT 

AND FACULTY HOUSING FACILITIES, a s  s h a l l  a t  a l l  tim es be s u f f i c i e n t » 

(1 )  t o  d is c h a rg e  i t s  EZISTII3 PLEDGE p u rsu an t to  th e  RESOLUTION C? 

SEPTS?.SER, 1950, (2 ) to  pay th e  I n t e r e s t  on and p r in c ip a l  o f th e  

BONDS, o f  o th e r  bonds on a  p a r i ty  th e re w ith ,  and of any ADDITIONAL 

PARITY BONDS th a t  may from tim e to  tim e h e r e a f t e r  be o u ts ta n d in g , 

a s  and when th e  3ame become due and p a y a b le , (3 ) to  p rov ide  such 

suns a s  may be n e c e ssa ry  f o r  th e  o p e ra t io n  and m aintenance o f sa id  

f a c i l i t i e s  in  th e  m anner re q u ire d  by t h i s  BOND RESOLUTION OF 1965, 

and (4 ) to  d is c h a rg e  such o th e r  and f u r t h e r  o b l ig a t io n s  a s  s h a l l  

be in c u rre d  by th e  U n iv e rs ity  under t h i a  BOND RESOLUTION o f  1965.

The TRUSTEES f u r th e r  covenant and ag ree  to  prom ulgate 

m ile s  end r e g u l a t i o n ,  co v e rin g  th e  u se  o f i t s  STUDENT AND FACULTY 

HOUSING FACILITIES, designed  to  r e q u ir e  th e  maximum use  th e r e o f .

ARTICLE IV

ADDITIONAL PARITY BONDS

On b e h a lf  o f  th e  U n iv e rs i ty ,  th e  TRUSTEES s p e c i f i c a l l y  

r e s e rv e  th e  r i g h t  to  in s  ier (1 ; ADDITIONAL PARITY BOfffiS to  such 

amount a s  i s  a u th o r iz e d  by th e  ENABLING ACT ae th e  TRUSTEES from 

tim e t o  t i n e  h e r e a f t e r  deem n e ce ssa ry  und p ro p e r; ano (2 ) ADDITIONAL

wr»Oi
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P/K'ITY BOWOS a u t h o r i t y  by le g is la t io n  su b seq u e n tly  enac ted}  KSO. 

VJTED, t h a t  i f  ADDITIONfiL PARITY BONDS be is su e d  p u rsu a n t t o  

l e g i s l a t i o n  su b se q u e n tly  e n a c te d , th e n ,  in  such e v e n t ,  th a  w r i t te n  

e c rx e n t t o  th e  isn u an ce  of such bonds s h a l l  be o b ta in e d  f r a a  th a  

h c ld e ra  o f  a l l  BONDS and bonds on a p a r i t y  th e re w ith , and t h a t  

such co n sen t be ev idenced  by c a u s in g  such bonds t o  be s tc r< 2 d  c r  

o th e rw ise  n a r ’ced in  a  fa sh io n  to  in d ic a te  th e  concen t h e ro in  

r e q u i r e d .

ARTICLE V

COLV'TriON M B  DISPOSITION 0? R s m v s s

Sec t io n  1 .

The p la n  f o r  th e  c o l l e c t io n  and d i s p o s i t io n  o f  th e  

ENTIRE REVENUES p re s c r ib e d  by S e c tio n  1 o f  th e  r e s o lu t io n  E ifcinc 

p ro v is io n  f o r  th e  I s su a n c e  o f  th e  PARITY BONDS ISSUED UIZ3ER TE1 

ACT C? 1961 s h a l l  b e  c o n tin u e d , w ith  th e  v a r i a t i o n s ,  h e re in  pro ­

v id e d , w hich r e s u l t  f r e a  th e  is su a n c e  o f  th e  BONDS.
«

S e c tio n  g .

The ENTIRE REVENUES which th a  UNIVERSITY e h a l l  d e r iv e  

f r a n  i t s  STUDENT AND FACULTY HOUSING FACILITIES e h a l l  be d u ly  

c o l l e c t e d ,  s e g re g a te d  f r a a  o th e r  revenues of th e  UNIVERSIT7 end 

r e a i t t e d  frc ta  t i n e  t o  t l a e  by th e  UNIVERSITY to  th e  S ta te  T r e a s u re r .  

Such E?ITIRE REVENUES s h e l l  be h e ld  by th e  S ta te  T re a su re r  and d i s — 

pcoed o f  f o r  th e  p u rp o ses and In  th e  o rd e r  o f  p r i o r i t y  e s ta b l is h e d  

by S e c tio n s  3 and 4 , i n f r a .

Sec tio n  3 .

P ro v is io n  chr.13. be re d e  f o r  d eb t s e r v ic e  o f th e  PARITY 

BC»I®S OF 1954, th e  PARITY BOi.TS UNDER THE ACT OP 1957. th e  PARITY 

BCiDS UNDE1. THE ACT 'JF .V ox, «nd f . r  BONDS., and a l l  ADT>r7I0A!AL 

PARITY FOND.? which r - y

ex-cnee o r  p r i o r i t y ,  T« tb s #  end , th® s t a t e  T r e - r r v r  s h e i \  male? 

iccn th ly  a p p l ic a t io n ?  a r

v l)  Ba ,-hv a ~ iJ .  ■. t r e  jws-iitii'iy d eb t

iicvv ice  ne; • {7

th e  PARITY ?2CIDS UNZXvl TKL ACT 0? 1$57. th e  

PARITY BCNTS UNDER THE AC*T OF tb-a Fnwnc
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and any ADDITIONAL FARITY BONDS th e n  o u ts ta n d ­

in g  th e  fo llo w in g  s u e s :

(a) Ona-ckrth (l/6 tb>  of th s  aggregate o f 
i n t e r e s t  f o r  each  o f  th e  fo reg o in g  i s s u e s  
o f bonds t o  becorae payab le  on each  n ex t 
succeed ing  i n t e r e s t  payment d a te  on each 
o f  such is s u e s  o f bonds, co t h a t  on th e  
o c ca s io n  f in ? d  f o r  th e  payment o f  s e a l -  
a n n u 'l  i n t e r e s t ,  th e  su m  re q u ire d  th e r e f o r  
s h a l l  be a v a i la b le  t o  r o o t  such i n t e r e s t  
paym entn.

(b ) O r.?-tw elfth  ( l / l 2 t h )  o f  th e  a g g re g a te  
o f  p r in c ip a l  f o r  each  o f th e  fo reg o in g  
is s u e s  o f  bends t o  become p ayab le  on each  
n ex t succeed ing  p r in c ip a l  p iy so n t d a te  on 
each  of such i s s u e s  o f  b onds, so t h a t  cn 
th e  o c ca s io n  f ix e d  f o r  th e  payment o f  p r in ­
c i p a l ,  th e  e v n  re q u ire d  th e r e f o r  s h a l l  be 
a v a i la b le  t o  nseet such p r in c ip a l  paym ents.

(c )  I f  i n  any p rev io u s  m onth, th e  m onthly 
d e b t s e rv ic e  paym ents s h a l l  n o t have been 
f u l l y  made, th e n ,  in  ouch e v e n t ,  th e  S ta te  
T re r .ru re r  s h a l l  cako a p p l ic a t io n  o f  th e  
E??InE FTfTLiJU S th e n  in  h i s  hands t o  such 
an  e x te n t  a s  t o  r e s to r e  any th e n  e x is t in g  
d e f ic ie n c y .

$ ? c f? rq _ 4 .

P ro v is io n  c h a l l  th e n  be made f o r  th e  m ain tenance  and 

o p e ra t io n  o f  th e  MOES’?  AID FACULTY EOOSINa PACXLK523 on th e  

f o l l c r in g  b a s i s i

-he is authorized to requisition and expect
f r m  th a  12:5X23 fSVCUTS t h a t  have been re m itte d  to  th e  S ta te  

T re a su re r  ,  t h a t  amount n e c e ssa ry  to  m a in ta in  and o p e ra te  th e  

/RXX2T A£D FACCL7I 120031:11 FACILITIES, p ro v id ed  t h a t  th e  S ta te  

T re a su re r  s h a l l  be f u l l y  c~ pcacred  to  red u ce  c r  sespend  a l t c g a S ^ r  

any payment t o  be male f o r  m aintenance and o p e ra t io n  p u rsu a n t to  

t h i s  f a c t io n  a t  any t im e , i f  h i s  e s t im a te  o f  th e  ELTZE3 KKVEIDSS 

s h a l l  in d ic a te  t h a t  th e r e  w i l l  c o t  be a v a i la b le  f o r  d e b t s e r v ic e  

th e  c«ma re q u ire d  by S e c tio n  3 o f  t h i s  ABTICLS, s e p ra . 

v"' ? 5 .

T here s h a l l  be e s ta b l ie h e d  f o r  th e  f u r t h e r  s e c u r i ty  o f 

th e  BOYDS and f o r  th e  payment th e r e o f ,  a  s p e c ia l  r e s e rv e  fund 

hereby  d e s ig n a te d  a s  th e  TEST SUWICB RESERVE POND 0?  1965. The 

Fund h s re  e s ta b l is h e d  l a  analogous to  funds e f  s im i la r  d e s ig n a t io n  

e s ta b l is h e d  f o r  th e  PARITY B3RDS OF 1954, th e  PARITY BO22D3 UYTZR 

5 0  ACT OF 1257 » and th e  PARITY EO52D3 U1X2R THE ACT OF l $ 6 l .

5 9 2
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THE EIBT S"~7XCE BESEJWS F3JZD CP 1965 s h a l l  he  k e p t

on d e p o s i t  by th e  S ta te  T re a su re r  i n  a  bank o r  bank?, f u ly

chartered  by the United S te to s  e r  by the S ta ts  of South Csa©Xim>

which s h a l l  have un im paired  c a p i t a l  end s u rp lu s  o f  n e t l e a  t t m

$ 1 ,0 0 0 ,0 0 0 , o r  he ra y  i n v e s t  BKsnoye in  th e  D ~ f  SZJT7XUE ESS^CT

F E D  OP 1565 in  d i r e c t  o b l i^ a t ic n a  o f  th e  U n ited  S t a t e s ,  h a t l r ;

a  m a tu r ity  o f  n o t l a t e r  th an  f i v e  (5 )  y e a rs  f r o a  th e  d a te  o f

pu rchase  o f  such  s e c u r i t i e s .  A ll in c c a a  from  la v o e ta s& te  flh& ll bs

c .’ie d  t o  and become a p a r t  o f  th e  L'TLT ST.KV2CB EZXVuVS rVZ5> C2 I f
Shs IC7.* CJ.2iF2CE KJ.'7TK FKZ) OP 1$6$ s h a l l  b® used  

*
t o  p re v e n t a  d e f a s l t  i n  payment o f  p r in c ip a l  o r  I n t e r e s t  o f  th e  

I£ J 3 3 , o r  t o  e f f e c t  th e  redem ption  o f  EXT5S p r i o r  t o  t f c a ir  s t a t e d  

■ a ta r i  t i e s .

6 .

On th e  5 1 s t  t’ay  o f  A rgust o f  each  y e a r  t h s  b a lt& ce  ©f 

th e  ITJZZS RSUEK33 re g a in in g  in  th s  hands o f  th s  Ctafcs f r a a s e y s ?  

on t h a t  o o o aslen  s h a l l  be j r r s r a ts d  as;-as th e  d e b t s e r v ic e  r e s s r e a  

fu ~ is  e s ta b l is h e d  f o r  th s  BOXES, th e  PAHIW KIEL'S CP 1£3#, th e  

PARS” ?  10 :3S  K T O  SE3 A2T OP 1557» th e  PARITY E3~13 K u ^ 3  CT3 

AC? C? 19S i ,  and AZO'i'UCHAL ZJ'OZiU ECJJDS th en  o u ts ta n d in g ,  i n  VJ? 

p ro p e r t i a n  t h a t  th e  o u ts ta n d in g  bends o f  th e  s e v e ra l  ia s u :  i  be ■ ? 

ft® fcfca t o t a l  o f  a l l  o u ts ta n d in g  b en d s, on a  p a r i t y  i n t e r  t r e e ,  

which a rc  p ayab le  f r e a  th a  L.J7ZKS 7. J,L"'"13.

I ........’■”  VI•fcwfcp.t ■ ’• - WWQ I.lii
o r < c r  rA C z rx m ss ,

S ts  covenan t and a g re e  i

1 . To m a in ta in  a t  a l l  t i n e s  th e  £71T~:? KO PAT/ICT 

E2S3EJ3 PA22LZ’ZH 3 o f  th e  IKIbEVSilTP in  good c o n d it io n  and r e p a i r > 

to  f u r n i s h  and equ ip  such f a c u l t i e s  t o  th e  e x te n t  t h a t  io  cu s­

tom ary , and to  app ly  so aach  c f  th e  rev en u es from  such  f a c i l i t i e s ,  

chose e x p e n d itu re s  they  c o n tro l  p u rsu a n t to  A r t i c l e  V, « . ? r a ,  t o  

th e  e x ta n t  n e co a aa ry , to  cuch o p e ra t io n  and m ain tenance .

2 . To c o l l e c t  and re c o v e r  th e  r e n t a l s ,  rev en u es  and 

r e o e lp to  f r e a  th e  STCIJJJJT PACUITT KOUSIKa P A C IL ru i3  p r a .p t l y ,  

u l t h  d is p a tc h ,  in  bucinGosliluC fe s to o n , and to  make d l s p o s i t l c n  o f  

th e  c a se  a s  p ro v id ed  f o r  in  th e  ECia) R230UJI10M OP 1$©5.

w f p o  
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3 . That net l a t e r  than t h i r t y  (30) dGys p r io r  to  th e  

beg inn ing  o f  each  FISCAL ’/EAR, th e y  w i l l  cause  to  be p rep a red  *  

Budget fox* th e  o p e ra t io n  o f  th e  S T W  AID FACULTY K0C3IK3 FACIL­

ITIES f o r  th e  n ex t e n su in g  FISCAL YEAR (which may be a  p a r t  o f  th e  

g e n e ra l b u d g e t o f th e  UNIVERSITY), which s h a l l  r e f l e c t  a l l  cuns 

which th e  TRUSTEES in te n d  to  spend o r  d isp o se  o f  f o r  such f a c i l ­

i t i e s  d u r in g  ouch FISCAL YEAR. Such e x p e n d itu re s  s h a l l  be d e ta i l e d  

in  acco rdance  w ith  good a c c o u n tin g  p r a c t ic e ,  and s h a l l  s e t  f o r t h :

( a )  a l l  sunn in te n d e d  to  be expended f o r  o p e ra t io n ,  
in c lu d in g  th e  c o o ts  o f a d m in is t r a t iv e ,  c l e r i c a l  
end a c c o u n tin g  s e r v ic e s ,  th e  c o s t  o f  o i i r  .lin ­
in g  a l l  in su ra n c e  on such f a c i l i t i e s ,  and o f  
cuch f i d e l i t y  te n d s  aa may be r e t i r e d ;

(b )  a l l  sums in te n d ed  f o r  r e p a i r s ;  an d ,

( c )  a l l  sums In ten d ed  f o r  im provem ents.

Such Budget s h a l l  be adop ted  and approved by th e  TRUSTEES by R ero- 

lu t io n ;  c o p ie s  th e re o f  s h a l l  be forw arded to  th e  PURCHASED, th e  

S ta te  T re a s u re r  and be mode a v a i la b le  to  any BONDHOLDER re c u e c tir -g  

th e  e a se .

A m c i s  VTI

A r r r r r a  to fcrtdesh imforkatiow 

The TRUSTEES re c o g n ise  t h a t  th o se  who nay  f re e  tim e  to  

tiiae  h e r e a f t e r ,  bo th e  KOLDESS o f  th s  EOIDS v i l l i ,  th ro u g h o u t th e  

l i f e  o f  th e  EOHDS, r e q u i r e  f u l l  in fo rm a tio n , f u l l y  p a r t i c u l a r i z e  J ,  

w ith  re s p e c t  t o  th e  STGDE37T AHD FACULTY KO’JSXHU FACILITIES, th e  

c o s ts  o f  o p e ra t in g  and m a in ta in in g  th e  seme, and th e  r e c e i p t s ,  

r e n t a l s  and re v e n u e s  th e re fro m . To t h a t  end , th e y  e s p e c ia l ly  

covenant and agree-:

1 .  That th e y  w i l l  keep  p ro p e r books o f  re c o rd s  ant'

a cc o u n ts , in  which ccm nlete  and c o r r e c t  o n t r ie e  s h a l l  be made o f  

a l l  t r a n s a c t io n s  r e l a t i n g  t o  th e  STW’SSJT /.ID FACULTY HOUSING 

FACILITIES, a l l  revsn- ?.z end r e c e ip t s  d e riv ed  th e re fro m , d i r e c t l y  

c r  I n d i r e c t ly ,  and a l l  ax p o n d it resz  which m y  be. mr.de i r  co n n ec tio n  

w ith  th e  s a id  f a c i l i t i e s .  Such re c e iv e  -jfeail be  r e n t  in  ouch 

fa sh io n  a s  t o  obow:
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(fi) tfco n tr lx ir  and c l a s s i f i c a t i o n  o f  a l l  
p s re c n s  vjhe may fro© tim e to  tim e ©alee 
use  o f  such f a c i l i t i e s ;

(b )  th a  ET^IKE REVENUES d e riv e d  th e re fro m ;

(c )  th r  c o s t  o f  o p e ra tin g  such  f a c i l i t i e s ,  
br~> x r . tScwn in  such fa s h io n  a s  t o  
F.dcqur.teiy r e f l e c t  th e  s e v e r a l  item s o f 
c e t t  c T .c r in s  in to  c o a t o f o p e ra tin g  
and awf. itaA ning  th e  same; and ,

(d ) thr. amounts expended f o r  m inor r e p a i r s  
e n j th e  amounts expended f o r  m ajo r 
re p a i.ro ,

2 ,  T h a t, fr. soon a l t e r  th e  c lo s e  o f  each  FISCAL YEAR 

a s  p o s s ib le ,  th e y  w i l l  cause  an a u d it  to  ba made o f  th e  re c o rd s  

o f  th e  ca id  STUDENT AMD FACULTY HOU3I2» FACILITIES, w hich may be 

a  p a r t  o f  th e  g e n e ra l  a u d i t  o f  th e  a f f a i r s  o f  th e  UNIVERSITY. A 

copy o f such a u d i t  s h a l l  be  forw arded to  th e  PURCHASER, th e  S ta te  

T re a s u re r  and o th e r  c o p ie s  s h a l l  be cade a v a i la b le  to  e v e ry  BOND­

HOLDER who s h a l l  have s i g n i f i e d ,  in  w r i t in g  to  th e  TRUSTEES, h i s  

d e s i r e  t o  o b ta in  c o p ie s  o f  such a u d i t .

ARTICLE V III  

ASpHIOKAL COVENANTS 

The TRUSTEES f u r th e r  covenant and a g re e :

1 . T hat no p a r t  o f th e  STUDENT AND FACULTY HOUSIK? 

FACILITIES, n o r any revenuas d e riv e d  th e re fro m , has b een , o r  w i l l  

b e , h y p o th ec a ted , m ortgaged- o th erw iee  p ledged or encum bered, cave 

and e x ce p t a s  h e re in  d is c lo s e d  o r  p rov ided  f o r .

2 . T hat th ey  w i l l  p e rm it no f r e e  use t o  ba made o f

any o f  th e  STUDENT AND FACV.JTY BOUSING1 FACILITIES, as th e  oaoa a re  

d e f in e d  i n  A r t ic le  T, h e re o f , t h a t  th e  UNIVERSITY r e s e rv e s

th e  r i g h t  to  p e rm it i t s  P re s id e n t to  v.ee, f r e e  o f  r e n t  c r  o th e r

c h a rg e , any re s id e n c e  v h ieh  th e  WCT5SXTY Tay n ro v ld e  f o r  th e  U38 

end eccvp.-r.sy e f  i*"; r r r - * f ' : r t ,

3 . T hai ec Ix v ?  a c  avv’ 'KiNDS b? o u ts ta n d in g  and

v jip a ld , th ey  w i l l  p e r f? ? ^  jm! ?? r t f . - r e r c e  to  th e  n a id  

STUDENT AND FACULTY EC~T!~ r e t i r e . *  by th e  ENABLING

tCH end th e  30JT RSBOKTIcn r r  r < 5
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1*. That V«3y i l l  net pledge, mortgage, encumber c r  

pesroit to be encumbered, the said STUDENT AND FACULTY EOUSIISJ 
FACILITIES, or the revenues therefrom, except as provided for by 

v&9 previsions of the FOCD RESOLUTION OF 1965, permitting tha 
issuance of ADDITIONAL PARITY BOOTS.

5- That. the?/ w ill not s e l l ,  dispose o f, or rose any 
substan tia l part of said STUDENT AND FACULTY E0USIK3 FACILITIES
u n le s s  a l l  th e  BOOTS, avd bonds on a  p a r i ty  th e r e w i th ,  s h i l l  have 

been j»aid i n  f u l l ,  o r  v~1cbs and u n t i l  p ro v is io n  s h a l l  h a re  bean  

made f o r  th e  p a jn e n t o f  -h e  BOOTS, and a l l  bonds on a  p a r i t y  th tr® *  

w ith ,  in  f u l l .  For th e  ’asrpoaee o f t h i a  P arag rap h , th e  t e r n  

" a u b s ta n t ia l  p a r t"  s h a l l  sraan ar.y f a c i l i t y ,  o r  p a r t  o r  p o r t io n  

th e r e o f ,  which s h a l l  have produced a s  much a s  f iv e  p e r  centres 

(52 ) o f  th e  ENTIRE REVENUES f o r  th e  p rec ed in g  FISCAL YEAR. E at 

th e  TRUSTj&S may, in  any FISCAL YEAR, s e l l ,  d isp o se  o f ,  e r  r a s a  

p a r t s  o r  p o r t io n s  o f e a id  STUDENT AND FACULTY K0U5INB FACILITIES 

w hich do no t c o n s t i t u t e  a  s u b s ta n t i a l  p a r t  t h e r e o f ,  PROVIDOT, 

AIWAY3, t h a t  th e  a g g re g a te  o f  a l l  s a l e s ,  d i s p o s a ls ,  and r a s in g s  

s h a l l  n o t r e s u l t  i n  th e  d ls p o s i to n  o f f a c i l i t i e s  (e x c lu s iv e  o f 

tem porary  b u i ld in g s )  w hich have produced a s  much a s  tw en ty  p e r  

centum (202) o f th e  ENTIRE REVENUES d u rin g  any p reced in g  FISCAL

YEAR d u r in g  th e  l i f e  o f  th e  BONDS. And, i f ,  p u rsu an t to  t h i s  

p r o v is io n ,  any STUDENT A’© FACULTY H0U5ZKE FACILITIES s h a l l  ba 

s o ld ,  th e n  th e  TRUSTEES rchall be re q u iJ ’eo t o :

(a )  experx' oo much of such p roceeds o f  s a l e  e.e 
r a y  be n e ce ac a ry  f o r  th e  a c q u is i t io n  o f  a d d i­
t io n s "  STUDENT AND FACULTY HOTSINO FACILITIES, 
c ap a b le  o f  and desig n ed  t o  produce revenues 
eq u al t o  th e  rev en u es o f th e  o ro sx jr tie a  so 
d isp o sed  o f ;  oxi,

(b ) re i:t.t ouch p ro c e e d s , o r  t o  fitch  th e r e o f  a s
s h a l l  X'CEain th e re fro m , i f  th e  a d d i t io n a l  
fao5.ll ■’ e s  have been n e n u ite d  a t  a  l e s s e r  
c a n t ,  t o  th e  s tr . to  Tr?:a.?»-.reri wix. s h a l l  
p r o r a te  th e  eas>» i n  fclse o a n n sr  p re s c r ib e d  
by 3e<4 ..c r 6 c~ Ar t i c ? e  r  fox btu- p ro ra t in g  
o f  th e  o f  b iv  EZ??i7E xuIfENUES
resr.’J -  c'> th e  31ot day c f  r'.ygy.st o f  each 
yec.:.’.

5 ^ 6
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b*

6. That they r i l l  keep the SWEET AfiD PACUCT BJ73- 

ZJH FACILITIES, and a l l  fu rn itu re , furnishings end equ ip^n t 
there in , continuously insured under f i r e ,  windstorm end extended 

coverage p o lic ies . In an f* unt a t  le a s t equal to  the face a s s is t  
of a l l  BOLDS outBtars31r>3, noviSED, AWAYS, th a t In case tha 
amount of such BOTTS shall be g reater than tho Insurable valm  of 

the &aid f a c i l i t i e s ,  then the TKCL7723 shall Insure the f a c i l i t i e s  
to  the extent of i t s  lnrurable valve. In ease of le s s , tha pro­

ceeds of such insurance shall ba applied to  tha repa ir e r n s i o  

atlon  of tha STBDH3T A:2> FACULTY K0CSXK3 FACILITIES, or coeTenta 
thereof, to  th a lr  fernnr condition, or In cuch tanner as w ill E lia  
the STCDSJT AID PACC7.TY E0rJi;?3 FACILITIES usable. I f  funds 
received frea  said ir.3urwca po lic ies  o r fren  any other source by 

reason of such lose sh a ll be Inoufxlcieat to  rep a ir or restore 
tha dosage, then, end In sush event, the TSESTE33 shall e i th e r»

(a) er- rad co cuch of such proceeds aa assy be 
nooGccary fo r tho acquisition  of replace- 
s r~ t3 , capable of and denlgnsd to  produce 
rov: 7X3 equal to  tha revenues feraxrly  
prouucs-Of or,

(b) rc  i t  such proceeds, o r so cuch thereof ca 
sh a ll ra is in  th s r jfre a , i f  tho additional 
f a c i l i t i e s  liave been acquired a t a lesser 
co s t, to  tha S tate Treasurer, who shall 
prorata tho sore in tho manner preocribcd 
by Section 6 of A rtic le  V fo r the prorating 
o r the balance of the EF7XHE RE7E2CZS 
regaining on the 31st day cf August of each 
year.

7. That th '7  r i l l  secure adequate f id e li ty  benda, 

covering e l l  persons handling saneya of the STEEEET AIT FACULTY 

E073EM FACILITIES, o ther than the S tate Treasurer and the IAYZI7? 
ACSSST.

8 . That a l l  coneys received by the TRUSTEES an a coa- 
teqaeaee of any defalcation, covered by any f id e li ty  bond, sha ll 
be used to  restore tho fund depleted by such defalcation .

9. That a l l  insurance poMciae n i l  be open to the 
Inspection of the BOlXIOIims a t  i l l  reasonable ticao .

10. That fctoy w ill permit., a t  a l l  reasonable times, 
so long as any BOLDS are outstanding and unpaid, and fund 3 are

>r»o  • KE»O
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n o t a v a i la b le  f o r  th e  payment th e re o f -  BONDHOLDERS to  In s p e c t  

th e  STUD23JT AND FACULTY HOUSING FACILITIES, and a l l  re c o rd s  and 

acco u n ts  th e r e o f .

ARTICLE IX

STATUTORY LTKN AIR) RECEIVERS■tarn jr ttw -•» -» a.ŵRaMi i i ■» i >u m——»—■>

■Section 1 .

F or th e  f a r t h e r  p r o te c t io n  o f  th e  HOLDERS o f  th e  BONDS, 

a c ta tu to r y  l i e n  upon th e  STUDENT AND FACULTY HOUSING FACXLXTI33 

i s  hereby  c re a te d  and g ra n te d  a a  p rov ided  in  th e  ENABLING ACT, 

which s a id  s t a tu to r y  l i e n  i s  hereby  reco g n ized  a s  v a l id  and b in d ­

in g  upon th e  UHICTSITY, fch3 T"USTZS3 and s a id  STUDCL’T Ai3> FACULTY 

E0U3JX0 FAC3LXTZ2S, and s h a l l  ta k e  e f f e c t  im m edia te ly  open th e  

d e l iv e ry  o f  any LEEDS.

S e c tio n  2 .

I f  th e re  be any d a f a e l t  i n  th e  payment c f  th e  p r in c ip a l

o f  c r  I n t e r e s t  on any BONDS, o r  any bonds on a p a r i t y  th e re w ith ,  

any c o u r t  h e v ie s  J u r i s d i c t i o n  in  any p ro p er a c t io n  nay a p p o in t 

a r e c e iv e r  to  a d m in is te r  and o p e ra te  th e  s a id  STUDYET AMD FACULTY 

HOUSING FACILXrTfS, w ith  power to  f i x  r e n t a l s  and ch arg es  f o r  th e  

s a id  f a c i l i t i e s  s u f f i c i e n t  to  p ro v id e  f o r  th e  payment o f  such  

bends and the  I n t e r e s t  th e re o n , and f o r  th e  payment o f th e  

expenses c f  e p e ra t in g  and n a ln ta io i r g  such  f a c i l i t i e s ,  and to  

a p p ly  Cha inesme and revenues c f  such  f a c l l l t i e o  t o  th e  payment 

of each bando and th e  i n t e r e s t  th e re o n .

ARTICLE X

ro o m c A T io ? o ?  bond tm o L u r ic y  by university 

F or any one o r  more o f  th e  fo llo w in g  pu rposes and a t  

any tim e ©r from tim e to  t5m e, a r e s o lu t io n  o f  th e  TRUSTEES supp'.e 

meriting th e  BOND RHSCLUDION CF 1965 nay be adopted  which r e s o lu t io n  

s h a l l  bo f u l l y  e f f e c t iv e  in  acco rdance  w ith  i t s  term sj

(1 ) To c lo s e  th e  BOND H2SQLVTI0K OF 1365 a g a in s t ,  

o r  p rov ide  l im i ta t io n s  and r e s t r i c t i o n s  in  a d d i t io n  

to  th e  l im i ta t io n s  end r e s t r i c t i o n s  c o n ta in e d  in

I»?
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th e  DO!© RESOLUTION OF 1965» on th a  is s u a n c e , in  

th e  f u tu r e ,  o f ADDITIONAL BONDS?

(2) To add to  th e  covenan ts and agreem ents o f 

th e  TRUSTEES in  th e  BOND RESOLUTION OF 1965, 

o th e r  covenan ts and agreem ents t h e r e a f t e r  t o  be 

observed  r e l a t i v e  to  th e  a c q u i s i t i o n ,  c o n s tru c ­

t i o n ,  o p e ra t io n ,  m ain tenance , r e c o n s tru c t io n  o r  

a d m in is t r a t i  ?n c f  any p a r t  o f  tlx? STUDEhT AND 

FACULTY HOUSING FACILITIES o r  r e l a t i v e  t o  th e  

a p p l i c a t io n ,  c u s to d y , uee and d is p o s i t io n  o f  

th e  p roceeds o f any ADDITIONAL PARITY BONDS:

(3) To s u r re n d e r  any r i g h t ,  power o r  p r iv i le g e  

re se rv e d  t o  o r c o n fe rre d  upon th e  TRUSTEES o r  

th e  UNIVERSITY by th e  BOND RESOLUTION OF 1565;

(4 ) S u b je c t to  th e  p ro v is io n s  o f  A r t ic le  IV , 

t o  a u th o r iz e  ADDITIONAL PARITY BONDS and , in  

co n n ec tio n  th e re w ith ,  s p e c ify  and dete rm ine

th e  sums to  be expended from  th o  ENTIRE REVENUES 

f o r  th e  payment o f  ouch to a d s  oo th a t  th e  sane 

s h a l l  be o:i a  p a r i t y  w ith  th e  BONDS, PROVIDED, 

ALWAYS, t h a t  no d io jM Jsition  in c o n s is te n t  w ith  

th e  BOND RESOLUTION OF 19S5 s h a l l  be e f f e c te d ;  

and,

(5) To c u re ,  c o r r e c t  o r remove any am bigu ity  o r 

in c o n s is te n t  p ro v is io n s  c o c ta iw jd  in  th e  BOND 

RESOLUTION OF 1965.

H0DTF~C,YT0?' CF BOND RESOLUTION V’TH 
_____jV ■ :>?__  rc? l  _______ _

Se c t io n  1 .

The r ig h ts : f .wJ O -itioa c f  t-.o TF'^TTES and th e  BOND­

HOLDERS, and th o  terras; and p rov ision :- ;>:.s 30SD RESOLUTION CF 

1965, coy be m o d ifie s  o r  a l t e r e d  lr. cr.,’ x-^snset by r e s o lu t io n  c f
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th c  TRUSTEES w ith  th e  consen t of th e  h o ld e r  o r  h o ld e rs  o f 75% in  

p r in c ip a l  amount o f th e  BONDS and bonds on a p a r i ty  th e re w i th ,  

th en  o u ts ta n d in g , such consen t t o  be ev idenced  by an In s tru m en t 

o r  in s tru m e n ts  execu ted  by th e  h o ld e rs  th e r e o f  and d u ly  acknow­

ledged o r  proved in  th e  manner o f a  deed to  be re c o rd e d , and euch 

in s tru m e n t o r  in s tru m e n ts  s h a l l  be f i l e d  w ith  th e  TRUSTEES and th e  

PAYING AGENT, b u t no such m o d if ic a tio n  o r  a l t e r a t i o n  s h a l l :

(1 ) Extend th e  m a tu r ity  o f  any  payment o f  p r in ­

c ip a l  o r i n t e r e s t  due upon any BOND, o r  bonds on 

a p a r i ty  th e re w ith , th e n  o u ts ta n d in g ;

(2) E ffe c t  a  re d u c tio n  in  th e  amount which th e

UNIVERSITY i s  re q u ire d  to  pay by way o f p r in c ip a l ,

I n t e r e s t  o r redem ption p re  .;ium on any BOOT, o r  

bonds on a  p a r i ty  th e re w i th ,  th e n  o u ts ta n d in g ;

(3) E f fe c t  a  change a s  to  th e  ty p e  o f cu rren cy  

in  which th e  UNIVERSITY I s  o b l ig a te d  to  e f f e c t  

payment o f  th e  p r in c ip a l ,  I n t e r e s t  and redem ption  

premiums o f any BONDS o r  bond3 on a p a r i t y  th e r e ­

w ith , th e n  o u ts ta n d in g ;

(4 ) Perm it th e  c re a t io n  o f  a l i e n  on th e  revenues 

o f  th e  STUDENT AND FACULTY KOUSUtt FACILITIES p r io r  

t o  o r  eq u a l t o  th e  BONDS o r  ADDITIONAL PARITY BONDS, 

a s  a u th o r iz e d  by th e  SCOT RESOLUTION 0? 1965;

(5 ) Perm it p re fe ren c e  o r  p r i o r i t y  o f any BOOTS o r

ADDITIONAL PARITY BONDS, r e q u ire d  f o r  th e  w r i t te n  

co n sen t to  sny m o d if ic a tio n  o r  a l t e r a t i o n  o f  th e  

p ro v is io n s  of th e  BOND RESOLUTION OP 1955.

S e c tio n  2 ,

In  o rd e r  th a t  HOLDERS o f BONDS, when o u ts ta n d in g  in  

coupon form , payab le  t c  b e a re r ,  may ev idence  t h e i r  co n sen t in  th e  

maimer h ere in ab o v e  p ro v id ed , the TRUSTEES may me’:? , and from tim e  

to  t im e , vary  such r e g u la t io n s  as they  s h a l l  th in k  p ro p e r f o r  th e  

d e p o s it  o f  bonds w ith , o r  e x h ib i t  o f  bends t o ,  any b a n k s , b a n k e rs ,

MCPO
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•cxnat companies or o th a r  d e p o s i to r ie s ,  w herever s i tu a te d  and f o r  

che i s s u e  by them. to  th e  persona d e p o s i t in g  o r e x h ib i t in g  ouch 

bonds, o f c e r t i f i c a t e ?  in  fo ra  approved by th e  TRUSTEES, which 

s h a l l  c o n s t i tu t e  p roo f o f ow nersh ip , e n t i t l i n g  th e  HOLDERS th e re o f  

t o  consen t in  th e  manner he re inabove  pi’o v ld e d . R e g is te red  HOLDERS 

o f  BO’IDS o u ts ta n d in g  i n  coupon f o r a ,  du ly  r e g is te r e d  in  th e  nave 

o f  such HOLDERS by th e  T re a s u re r  o f th e  UNIVERSITY, need not 

d e p o s it  n o r e x h ib i t  t h e i r  BONDS, b u t th e  TRUSTEES nay r e ly  upon 

sa id  r e g i s t r y  bcoks to  shew ?.hc a re  th e  r e g is te r e d  KOIDERS o f  such  

BONDS when o u ts ta n d in g  in  coupon form . Any and a l l  m o d if ic a tio n s  

node in  th e  manner h e re in ab o v e  provided  f o r  s h a l l  n o t become 

e f f e c t iv e  u n t i l  th e r e  hsn been f i l e d  w ith  th e  PAYING AGENT a copy 

o f  th e  r e s o lu t io n  o f th e  TRUSTEES here inabove  provided  f o r ,  du ly  

c e r t i f i e d ,  a s  w e ll a s  p ro o f o f  consen t to  such m o d if ic a tio n  by 

th e  HOLDERS o f  75# in  p r in c ip a l  amount o f  th e  BONDS, and bends on 

a  p a r i ty  th e re w ith , th e n  o u ts ta n d in g .

ARTICLE XII

EVENTS OF DSTAUIg

Each o f  th e  fo llo w in g  e v en ts  i s  hereby d e c la re d  an 

’Event o f  D e fa u lt" , t h a t  i s  t o  sa y , i f :

(1 )  Payment o f  th e  p r in c ip a l  o f  any c f  th e  BONDS 

o r  bonds on a p a r i t y  th e re w ith  e c a i l  r.ot be made 

when th e  same s h a l l  fcccora® due and p ay ab le , 

e i t h e r  a t  i t c  s t a te d  m a tu r ity  o r by p roceed ings 

f o r  redem ption ; c r ,

(2 ) P a y e r s  o f  c ry  in s ta l lm e n t  o f i n t e r e s t  on 

th e  BONDS, o. bor.os c r  a  p a r i ty  th e re w ith , s h a l l  

n e t  be mede : - m  th e  "'ces’rnr pr.d rayc’,-1: 

o r  w ith in  s h i r ty  day? the; s e c to r ;

-  Avw/./-Mi* >.» . Ca .» v- 71 » s/C

ren d ered  o f  ; u l;’i 3:..!?<•: t h e i r  o b l ig a ­

t io n s  h e re u n d er: o r .
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(4) An O rder o r  Decree s h a l l  be e n te re d ,  w ith  

th e  co n sen t o r  acq u iescen ce  o f  th e  TRUSTEES, 

a p p o in tin g  a R ece iv e r, o r  R e c e iv e rs , o f  th e  

STUDENT ART FACULTY HOUSING FACILITIES, o r  o f 

th e  rev en u es th e r e o f ,  o r  any p ro ceed in g s s h a l l  

be i n s t i t u t e d ,  w ith  th e  consen t o r  acq u iescen ce  

o f  th e  TRUSTEES, f o r  th e  purpose o f e f f e c t in g  a 

com position  between th e  UNIVERSITY and i t s  c r e d i t o r s ,  

pursuan t t o  nny F e d e ra l o r  S ta te  s t a t u t e  now o r  

h e r e a f t e r  e n a c te d , o r  i f  such Order o r  D ecree, 

hav ing  been  e n te re d  w ith o u t th e  co n sen t and 

a cq u iescen ce  o f  th e  TRUSTEES, s h a l l  n o t be vaca ted

o r  d isc h a rg e d  o r  s tay ed  on ap p ea l w ith in  s ix ty  

(60) days a f t e r  e n try  th e r e o f ,  o r  i f  such p roceed ­

in g s ,  hav ing  been I n s t i t u t e d  w ith o u t th e  consen t 

o r  a cq u lescan ce  o f  th e  TRUSTEES, s h a l l  no t be w ith ­

drawn o r  any o rd e r s  e n te re d  s h a l l  n o t be v a ca te d , 

d isch a rg ed  o r  s tay ed  on ap p ea l w ith in  s ix ty  (60) 

days a f t e r  th e  i n s t i t u t i o n  o f such p ro ce ed in g s , 

o r th e  e n tr y  o f  such o rd e r s ;  o r ,

(5 ) The TRUSTEES s h a l l  make a d e fa u l t  in  th e  due 

and p u n c tu a l perform ance o f any o f th e  c o v en an ts , 

c o n d it io n s , ag reem ents o r p ro v is io n s  c o n ta in ed  in  

th e  BONDS, o r  bends on a p a r i ty  th e re w ith  o r th e  

BOND RESOLUTION OF 1955, a id  such d e f a u l t  s h a l l  

c o n tin u e  f o r  t h i r t y  (30) days a fte r-  w r i t t e n  n o t ic e ,  

s p e c ify in g  s jc h  d e fa u l t  a.ni r e q u ir in g  same to  be 

rem edied , s h a l l  have beer given to  th e  TRUSTEES

by ar.y ;/£•£«,

AETICL2 N"IR«•**> w*n. «P»'-l -»

S e c tio n  1.

I f  the  UNITERS II  k’ shall ca adjudged in  d e fa u lt ss  to  

th e  payment of any in s ta llm e n t c f  p rin c ip a l o r I n te re s t  upon ; '

»rpc xc»oCOpY X E fiO  
, C O PY

. x r n o  
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BONDS, o r  any bonds on a  p a r i ty  th e re w i th ,  o r  I f  I t  s h a l l  b a  

adjudged In  d e f a u l t  an t o  th e  perform ance o f  any covenan t o r  ur.f

ta k in g  rcade by I t  t o  se c u re  th e  BONDS, o r  bonds on a p a r i ty  

th e re w ith , th e n , and In  every  such e s s e ,  th e  EOIDSns o f  n o t l e s s  

th a n  15# In  p r in c ip a l  amount o f th e  BONDS, and bonds cn  a  p a r i t y  

th e re w ith  th en  o u ts ta n d in g  may, by n o t ic e  In  w r i t in g  to  th e  CJTC.?.* 

SX7Y, d e c la re  th e  p r in c ip a l  o f  a l l  BONDS and bonds on a p a r i t y  

th e re w ith , then  o u ts ta n d in g  ( i f  n o t th en  due and p ay ab le ) t o  be 

due and payable im m ed ia te ly , and upon cuch d e c la r a t io n  th e  rrm s 

s h a l l  become and be im m ediate ly  due and p a y a b le , a n y th in g  in  th e  

BO'SS o r  bonds on a  p a r i ty  th e re w ith  o r  h e re in  co n ta in e d  t o  th e  

c o n tra ry  n o tw ith s ta n d in g ; PROVIDED, HOWEVER, t h a t  i f  a t  any t l a  » 

a f t e r  th e  p r in c ip a l  o f th e  BONDS o r  bonds on a  p a r i t y  th e re w ith  

s h a l l  have been so  d e c la re d  to  be due and p a y a b le , a l l  a r r e a r s  o f  

i n t e r e s t ,  i f  an y , upon a l l  th e  BONDS o r  bonds on a p a r i ty  t b s r a -  

w ith  th en  o u ts ta n d in g , and a l l  o th e r  in d e b te d n e ss  secu red  h e re b y , 

e x ce p t th e  p r in c ip a l  c f  any BONDS o r  bonds on a p a r i t y  th e re w ith  

n o t th e n  due by t h e i r  te rm s , and ex cep t i n t e r e s t  acc rued  on such 

BONDS o r  bonds on a p a r i t y  th e re w ith  s in c e  th e  l a s t  i n t e r e s t  p a y - 

c e n t  d a te ,  s h a l l  have been p a id , o r  s h a l l  have been p rov ided  f o r  

by d e p o s it  w ith  th e  PAVZK3 AGENT o f  a  sum o u f f i c i e n t  to  pay th e  

same, and every  o th e r  d e f a u l t  i n  th e  o b servance  o r  perform ance o f

any co v en an t, c o n d it io n  o r  agreem ent in  th e  BONDS, o r  bonds cn a 

p a r i t y  th e re w ith , o r  h e re in  c o n ta in e d , s h a l l  be made good, o r  

p ro v is io n  th e r e f o r  s a t i s f a c to r y  to  th o  HOLDERS of such BONDS, o r  

bonds on a  p a r i ty  th e r e w i th ,  s h a l l  have been made, th en  and in  

e v e ry  such c a se , th e  HOLDERS o f no t le38  th a n  15% in  p r in c ip a l  

amount o f th e  BONDS and bonds on a p a r i ty  th e re w ith , th e n  o u te ta i  d -  

in g  s a y , by w r i t te n  n o t ic e  to  th e  UNIVERSITY, re s c in d  and annu l 

such  d e c la r a t io n  and i t s  consequences, b u t no such r e s c la a ic n  c r  

annulm ent s h a l l  ex tend  to  o r a f f e c t  any subsequen t d e f a u l t  o r  

Im p air any r ig h t  consequent t h e r e to .
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Sec tio n  2

Upon th e  happening and co n tin u an ce  o f any e v en t o f 

d e f a u l t ,  a s  p rov ided  I n  A r t i c l e  X II , th a n  and In  ev e ry  such caca  

any BONDHOLDER may p ro c a rd , s u b je c t  to  th e  p ro v is io n s  o f S e c tio n  4 

o f  t h i a  A r t ic le ,  t o  p r o te c t  and e n fo rc e  th o  r ig h to  o f th e  EC*3- 

HOXDERS h e reu n d er by a  a v .lt, a c t io n  o r  s p e c ia l  p ro ceed in g  In  e q u i ty ,  

o r  a t  l a x ,  e i t h e r  f o r  th e  appoin tm ent o f  a R ece iv e r o f  th e  STUDER 

AND FACULTY KOULINO FACILITIES, as a u th o r iz e d  by th e  BOND RESOLU­

TION OF 1965, o r  f o r  th e  s p e c i f i c  perform ance o f  any covenan t o r  

a g re e n a n t c o n ta in e d  h e re in  o r  In  a id  o r  e x e c u tio n  o f  any power 

h e re in  g ra n te d ,  o r  f o r  the  enforcem ent o f any p ro p e r l e g a l  o r  

e q u i ta b le  remedy a s  such BONDHOLDER s h a l l  deem m ost e f f e c t u a l  t o  

p r o te c t  end e n fo rc e  th e  r i g h t s  a f o r e s a id ,  I n s o f a r  ee  such c a y  be 

a u th o r iz e d  by la x .

S e c tio n  3 .

In  ccse  any p roceed ing  ta k e n  by any BONDHOLDER on accoun t 

o f  any d e f a u l t  s h a l l  have been d isc o n tin u e d  o r  abandoned f o r  any 

re a s o n , o r  s h a l l  have been  determ ined  a d v e rse ly  to  such BOIDHOZDER, 

th e n ,  and in  every  auch c a sa P th e  UZsXVERSrry and th e  BONDHOLDERS 

s h a l l  be r e s to re d  to  t h e i r  form er p o s i t io n s  and r i g h t s  h e re u n d e r , 

r e s p c c t iv s ly ,  and a l l  r i g h t s ,  renrad iee , powers and d u tle c  o f  th e  

BONDHOLDERS s h a l l  c o n tin u e  as though no such p roceed ing  had been 

ta k e n .

S e c tio n  4 .

No one o r  more BONDHOLDERS secu red  hereby  s h a l l  have 

any r i g h t  in  any m snrer w hatever by h 's  o r  t h e i r  a c t io n  to  e f f e c t ,  

d i s t u r b ,  o r  p re ju d ic e  th e  s e c u r i ty  g riin ted  end p rov ided  f o r  h e r e in ,  

o r  t o  e n fo rc e  any r i g h t  h e re u n d e r, e x ce p t In  th e  manner h e re in  p ro ­

v id e d , end a l l  p ro ceed in g s a t  law c r  an e q u ity  s h a l l  be i n s t i t u t e d ,  

had and m ain ta in ed  f c r  th e  eq u a l b e n e f i t  of a l l  HOLDERS o f such  

o u ts ta n d in g  BONDS, end te n d s  on a r a r i t y  th e re w ith , and c o u p o n s . 

g c t l c n  5 .

No remedy c in fe r re d  n e re in  i s  In ten d ed  to  be e x c lu s iv e  

o f ary  o th e r  reaed y  o r  rem ed ie s , and eeoh and ev e ry  such remedy

x r n o ,
C O P '
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or ranefies shall be oAsulative and sh e ll be in addition to  every 
o tte r r/ncdy given herew’ der or now or hereafter ex isting  cfc lssr

4
co in  e q u ity , c r  by F tg f iv te .

SectlonjS.
No delay or emission of any DOiZDtfOLSSH to  exerclee any 

riefct or pv.rer accruing tjon  any default occurring and continuing 

«e aforesaid, etui? impair any such de-fault or be construed as an 
acquiescence therein; ant every power end remedy given by th is  

A rticle to the BC>’?jHOIDBF S, respectively , cay be exercised frea 
time to tlrae and ae often as nay be d<?essed expedient.

ARTICLE XIV
disposition cr r r t r /p s  c? sals o? rsr^i

S e c tio n  1 .

Upon the delivery of the 30IZSC3, the accrued i c t s r s c t .  
I f  any shall be received, sha ll be remitted to  the State Treas­
urer, and to such extent the application of the E3TZR3 KEVLZ-.I3 
iC:> in te rest on the BOIOS by the provisions of A rticle V sha ll to  
diminished.
Section g.

The remaining proceeds r.hqll be deposited by the TRUS­
TEES In a special account, to  be dsui.< 
end shall be applied b:v the TRUSTEES * 
STUDENT AKD FACULTY ’ZCUlIItl FACILITY 
fo r . I f ,  upon the ccapletlon of the j 
undertaken by the TiU.'ST'iLS, nny sum o! 
TION FUND, then. In jut? .-vent, tb~ 
the redemption oi B0KD.2, in  the raarr ?: 
A rticle I I  hereof. Sum CON^TRUCT î 

a bank or banks, dulv o' by t?

State of South Cerolia-; c«. 5c □$;.-<<{ 
on unimpaired e r f l ta i  mirclue «•.-? •

y.rated C0N5TKUCTC0H FUID,
■c the acquisition <f fu rther

a s  h e re in b e fo re  p rov ided  

rogrex.1 con tem pla ted  and 

a l l  rem ain  In  sa id  C0II2TRUC- 

£-.c s t a l l  be ?ado u se  o f  f o r

p rov ided  ’ey S e c tio n  6 ,  o f 

eU'E s h a l l  be d -? rs« ited  in

S ta te s  o r  >y tfco 

v by 7TiF3TT'5- b a v in s  

* t i c r ;  th a n  $500 ,000 .

6 0 5
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ARTICLB XV

DISPOSITION OR PAU? BONDS AND COUPONS 

I t  s h a l l  be  th e  duty  o f  th e  PAYING AGENT to  c a n c e l  th e  

BONDS In  f u l l y  r e g is te r e d  fo ra  when th e  seme e h a l l  have b een  p a id , 

end to  n o te  thereupon  a l l  payments o f  p r in c ip a l  end i n t e r e s t .  A 

f u l l  rec o rd  o f such payment s h a l l  be made in  th e  Bond R e g is te r .

I t  s h a l l  l ik e w ise  be th e  du ty  of th e  PAYING AGENT to  c a n c e l a l l  

BONDS is su e d  in  coupon form which s h a l l  have been p a id , w he ther 

upon t h e i r  m a tu r ity  o r  redem ption p r io r  to  m a tu r ity , a l l  coupons 

t h a t  have been p a id , and a l l  unxatu red  coupons on BONDS redeaaod  

p r i o r  t o  t h e i r  s ta te d  m a tu r i t ie s ;  such c a n c e l la t io n  s h a l l  be  don® 

in  such fa c h ln n  a s  to  re n d e r  such BONDS and coupons in c a p a b le  o f  

f u r th e r  n e g o t ia t io n  o r  h y p o th e c a tio n . Whenever so  re q u e s te d  by 

th e  TRUSTEES, th e  PAYING AGENT s h a l l  cause th e  d e s t r u c t io n  o f  such 

bends and coupons by c re m a tio n . I n  any e v e n t. I t  s h a l l  f u r n is h  

a p p ro p r ia te  c e r t i f i c a t e s  to  th e  TRUSTEES, In d ic a tin g  th e  d i s p o s i t ­

io n  o f such BONDS and coupons.

ARTICLE XVI

AWARD CF SALE C~ rr~DS TO PURCHASERS 

The a c t io n  h e re to fo re  tak e n  by th e  TRUSTEES i n  a g re e in g , 

s u b je c t  t o  th e  a p p ro v a l c f  th e  S ta te  Budget and C o n tro l B oard , to  

c e l l  th e  BONDS to  th e  PURCHASER, a t  a  p r ic e  o f p a r and acc ru e d  

i n t e r e s t  t o  d a te  o f  d e l iv e r y ,  s ta n d s  approved, r a t i f i e d  and con­

f i n e d .  The BONDS s h a l l  be p repared  in  th e  form c f  a s in g le  f u l ly  

r e g i s te r e d  bond, and when co p re p a re d , s h a l l  be execu ted  and 

d e liv e re d  t o  th e  PURCHASER. An a p p ro p r ia te  Bond R e g is te r  s h a l l  be 

p rep a red  and m ain ta in ed  rfc a l l  tim es showing which o f th e  BONDS 

s h a l l  be o u ts ta n d in g  i n  f u l l y  r e g is te r e d  form , and which o f  th e  

BONDS c h a l l  be o u ts ta n d in g  in  coupon f o r a .  The name© and a d d re sse s  

o f  th e  HOLDERS o f  a l l  EC‘DS to  bo o u ts ta n d in g  in  f u l l y  r e g i s te r e d  

f o r a  c h a l l  a t  a l l  tim es be k e p t.
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ARTICLE XVII

AVAILABILITY 07 Er.D D r:S AM0N3 BONDS PAYABLE

I f  any r i g h t  o r  resnedy in  th e  BOND RESOLUTION C? 1$$5 

8he.ll be deeaed in  a d d it io n  to  r i g h t s  and rem edies made a v a i la b le  

to  th e  h o ld e rs  o f  th e  o u ts ta n d in g  PARITY BONDS OP 1954, PARITY 

BONDS UNDER THE ACT OF 1557. and th e  PARITY BONDS UNDER TIE ACT CP 

Ip til by th e  PREVIOUS RESOLUTIONS, th e n  th e  r i g h t s  and rem edies 

h e ro in  c o n fe rred  upon the  HOLDERS o f  th e  BONDS s h a l l  be docissd to  

ex tend  to  and be a v a i la b le  t o  th e  h o ld e rs  of th e  o u ts ta n d in g  

PARITY BONDS OP 1954, PARITY BONDS UNDER TIE ACT OF 1957, and th e  

PARITY BONDS UNDER TIE ACT OF 1951; i t  be ing  th e  i n te n t io n  o f  t h i s  

BOND RESOLUTION OF 1955 th a t  th e  r i g h t s  and rem ed ies  o f  th e  EOIT' .3 

o f  th e  BONDS, and th e  h o ld e rs  o f  bonda on a  p a r i ty  th e re w ith  

be th e  same. L ikew ise , i f  r i g h t s  o r  rem edies s h a l l  e x i s t  in  f a v e r  

o f  th e  h o ld e rs  o f  th e  PARITY BONDS OP 1954, th e  PARITY BONDS UNDER 

TIE ACT OF 1957, and th e  PARITY BOIES UIIDER THE ACT OF 1951 by 

rea so n  o f  th e  PREVIOUS RESOLUTIONS, which a re  no t a v a i la b le  t o  th e  

HOLDERS o f th e  BONDS by rea so n  o f  any p ro v is io n  o f  th e  BOND 

RESOLUTION OP 1S~5> th e n ,  in  such  e v e n t ,  such r i g h t s  and such 

rem edies a r e  hereby  e x p re s s ly  c o n fe rre d  upon th e  HOLDERS o f  th e  

BONDS in  o rd e r  t h a t  th e  HOLDERS o f  th e  BONDS s h a l l  a t  e l l  tim es 

and in  e l l  ways have th e  came r i g h t s  and th e  sane  rem edies a s  have 

th e  h o ld e r s  o f th e  PARITY BONDS OF 1954, th e  PARITY BONDS UNDER 

THE ACT OP 1957, and th e  PARITY BONDS UNDER THE ACT OP 1951.

ARTICLE z.TIII

DEFEASANCE

I f  a l l  o f th e  BONDS and coupons re p re s e n tin g  i n t e r e s t  

th a re o n , is su e d  pu rsuan t co -t.e j50iii) ABSOLUTION .955, s h a l l  

have been  p a id  and d isc h a rg e d , th e n  tr.€ BOND RESOLUTION OP I9C5, 

th e  p ledge  o f  revenues cede th e r e u n d e r  and a l l  o th e r  r i g h t s  

g ra n te d  th e re b y  s h a l l  cease  and d e te rm in e . BONDS and coupons 

s h a l l  be deemed to  have been paid  and d isch a rg ed  w ith in  th e  meaning

«r •*«
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o f t h i s  A r t i c l e ,  i f  th e  PAYING AOSTT s h a l l  h o ld , a t  t h e i r  m a tu r i ty  

c r  redem ption  d a te ,  in  t r u s t  f o r  and ir r e v o c a b ly  a p p ro p r ia te d  

t h e r e to ,  s u f f i c i e n t  moneys f o r  th e  payment o f th e  p r in c ip a l  t h e r e ­

o f ,  th e  redem ption  premium, i f  any th e r e  b e ,  and I n t e r e s t  acc rv sd  

tc  th e  d a te  o f m a tu r ity  o r  red e m p tio n , a s  th e  c a se  may b a , c r  i f  

d e f a u l t  i n  such payment s h a l l  have o ccu rred  on such d a te ,  th e n  to  

th e  d a ta  o f  th e  te n d e r  o f  such paym ents; PROVIDED, Ali.’AYS, t h a t  

i f  any such BONDS s h a l l  be  redeemed p r i o r  t o  th e  m a tu r i ty  t h e r e o f ,  

th e  TRUSTEES s h a l l  have d u ly  e le c te d  to  redeem such bends and 

n o t ic e  o f such redem ption  s h a l l  have been d u ly  g iv e n . Any tccrxya 

a t  any tim e d e p o s ite d  w ith  th e  PAYING AGENT, by o r  on b e h a l f  o f  

th e  TRUSTEES, f o r  th e  purpose  o f  pay ing  and d is c h a rg in g  any o f 

th e  BONDS o r  coupons, s h a l l  b e , and a re  h e re b y , a s s ig n e d , t r a n s -  

f e r r e d  and 3 e t o v e r to  th e  PAYING AGENT in  t r u s t  f o r  th e  r e s p e c t in g  

h o ld e rs  o f  th e  BONDS and coupons, and such moneys s h a l l  be and a s  

hereby  i r re v o c a b ly  a p p ro p r ia te d  to  th e  payment and d is c h a rg e  

th e r e o f .  B u t, i f  th ro u g h  la p se  o f  t i n e ,  o r  o th e rw is e , th e  h o ld e ra  

o f  s a id  BONDS o r  coupons s h a l l  no lo n g e r  be e n t i t l e d  to  e n fo rc e  

th e  payment o f  t h e i r  o b l ig a t io n s ,  th e n , in  such e v e n t i t  s h a l l  be 

th e  du ty  o f  th e  PAYING AGENT to  fo r th w ith  r e tu r n  s a id  funds to  

th e  TRUSTEES. A ll moneys d e p o s ite d  w ith  th e  PAYING AGENT E h a ll  be  

dc'cas-d to  be d e p o s ite d  in  accordance  w ith  and s u b je c t  to  a l l  o f  

th e  p ro v is io n s  o f  t h i s  A r t i c l e .

ARTICLE XIX

TENOR 0? OBLIGATIONS

Every co v en a n t, u n d e rta k in g  andegreem ent made cn  b e h a l f  

o f th e  UNIVERSITY by th e  TRUSTEES, ae s e t  f o r t h  in  th e  EOND RESOL­

UTION OP 1965, i s  raede, u n d e rta k e n , and ag reed  t o ,  f o r  th e  p ro p e r 

se c u rin g  o f th e  payment o f  th e  p r in c ip a l  o f and i n t e r e s t  on th e  

BCiZDS. Each s h a l l  be deemed to  p a r ta k e  o f th e  o b l ig a t io n  o f  th e  

c o n tr a c t  betw een th e  UNIVERSITY and th e  BOIDKOIDERS and B h a ll be 

e n fo rc e a b le  a c c o rd in g ly .
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ARTICLE XX 

KAVIHO CLAUSE

I f  any s e c t io n ,  p a ra g rap h , c la u se  op p ro v is io n  o f  t h i s  

R e so lu tio n  s h a l l  be he ld  in v a l id ,  th e  i n v a l i d i t y  o f such s e c t io n ,  

p a ra g ra p h , c la u se  o r  p ro v is io n  s h a l l  not a f f e c t  any o f  th e  rem a in - 

i n s  p ro v is io n s  o f  t h i s  R e so lu tio n .

article xxi

RR»5ALI?K> CLAUSE

A ll R e s o lu tio n s , o r  p a r t s  th e r e o f .  I n c o n s is te n t  h e re ­

w i th ,  be and th e  o rc  hereby  re p e a le d  to  th e  e x te n t  o f  such 

in c o n s is te n c ie s .

A
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STATE 0? SOCTH CA-WUW1 

counties cr ocofee a ô pissbks

In A- w- ^S3by _________ t the duly elected,
aciS'i and qualified Seci’etary  of the Board of Trustees of CU^SCCl 
OTJIVERSm, BO KERW CERTIFYI

That the foregoing Resolution Is  a tru e , co rrec t, f u l l  
and verbatim copy cf the original of said Reaolutlon adopted by 
aald Board of Trustees on f-ay 28 . 1965, a t a

meeting duly called and regularly  hold, a t  which was present!
R. H. C ooper, F rank  J .  J c rv c y , R.*' a r t  R. C oker, Jaao» C. S a i f ,

A. M. Q u a ttle b a u n , P au l Q u a t t le b a m , J r . ,  W. Gordon JIcCcbe, J r . ,

L. D. Hollies, T. Kcnr.ath C ribb, E. Oswald Lighteoy

a majority d 1 ’ . . . . . . .
constitu ting  ieI I  of the tnmbers of said Board of Trustees.

That the o rig inal of said Resolution has been file t) In 
the permanent records of minutes of said Board of Trustees in  lay 
custody as such Secretary.

WITNESS ry Hand and the Seal of the Board of Trustees 
of Clemson ISilveralty th ia  21 day of May 1555.

• o X F R O
C O r y  ;

Secretary, Beard of Trustees, 
Closeon Uhiverulty
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a f 9190,000.00 a f  

era lta ry  aad a ireaad ltlae»

aad that they ba takes

a f

C iv i l
. L't>

o f f ic e .

is e tte  la requestlaa aa a llo c a t iv e  of 99*109.20 free  tba 

sr tba purchase a f  a eeaputla* acaaaatla* aacbias fa r  bio

Tba Beard la  requested to approve tba espeadlturs a f 91*119,000.00 fa r  

tbs State Library Board b u lld ia g . Tba Leg islature appropriated 9117,000.00 fa r  

tb ia  p ro jec t w ith the balaaro te  ba provided by Federal Paada.

medical c o m e t  - 9190*000.00 m  m a

Tbe Callage la request lag tba Board* a approval fa *  tba laseaaca a f  

9190*000.00 a f State Betas authorised la  tba 1 M 1 -M  Oaaaral Apprspriatiaa act fa r

clea a f its  f a c i l i t i e s .

UaL

92*992.09 far

is  ba log requested ta  approve pa y ees a f  b i l ls  aaeiwt lsg te  

1 * -  fa ra ltu ra , a te . act a f tba Naas lea.

Attached la  a la t te r  e u tlla ia g  a a rta ia fee its  free  tba

• 9*
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fa r  payaeat o f p r la c tp a l aa* ta te re e t co the Rotes. Bader th ia  re s tr ic te d  use o f

those fwade the Oa— lee laa  haa accuaulato* 11,401,000.00 over aa* shave debt service  

raqwlreaaate ap to  th ia  t la e .

A provletee la  the IM J - M  Appraprlatloa set a l lo w  aay such eaceaa fuada 

to  he applied oa the advaaca payaeat of Bata* I f  approved hy the Budget aa* Caatral

The Coaalssloa haa eccordiagly request** the Boar* ta  approve the poyaaat 

a t th ia  t la e  o f the reaala lag  M » 0 .000.00 outetaadlag oa the Bate o f JWee 1, 1M2 

aa* to  apply « JO,000.00 oa advaace payaeat of the Bate o f SeptecAer 1, 1M 1.

Accrue* la to raa t w aul*, o f course, ha p a l*  to  Oats.

The Boar* la  also requested, I f  the shew  la  approved, to  valve the 2X 

praalaa provide* la  each o f these Isaacs for payueat la  adveace.

The shew  pr op seal v e a l*  leave ap p raa lm te ly  M 0 0 ,000.00 la  the Boveaue 

Accouat which w i l l  ha a w fflc lo a t to  aaat debt service roqulroaaata fa r  the reaa la lag

Motee fo r 1MJ-Ae.

aa* dry

o f  1 )0 ,000 .00  tha t w i l l  

( IM A -h J ) la  the ap p rap rla tlo a  lta a  fo r "Ooaaaalty Baatal

They are requeetlag approval to  tra as fe r th ia  aceeaat to  

o f Beapltal" to  ho woo* la  rap laalah lag  lavaatorloa o f

, e tc .

th is

lta a  fo r

, c lo th lag

■ ' ly  I

w, •
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S T A T E  BUDGET AND CO NTROL BOARD

AGENDA ITEM S

DIVISION O F G EN ERA L SER V IC E S

(T

M eetin g  of Ju n e  30, 1965

1) D isc u s s io n  - P u r c h a s e  of p ro p e r ty  fo r  S ta te  L ib r a r y  B o a rd  B u ild in g . ff. »

2) R ich lan d  C o u n ty -C ity  of C o lu m b ia  F a llo u t S h e lte r  L ic e n se  (R u tled g e  B u ild ing)

T he R ich lan d  C o u n ty -C ity  of C o lum bia  C iv il D efense  A gency  r e q u e s ts  ex ecu tio n  
of a l ic e n s e  fo r  use  o f p o r tio n s  of th e  R u tledge B u ild ing  a s  a  fa llo u t s h e l te r  fo r  
the  p u b lic  in  c a s e  of n u c le a r  d i s a s t e r .  It is  re c o m m e n d e d  th a t  the  D ire c to r  of 
the  D iv is io n  of G e n e ra l S e rv ic e s  be a u th o r iz e d  to e x ec u te  the  s ta n d a rd  l ic e n s e  
fo rm  fo r  th is  p u rp o s e .

3) P h o sp h a te  L e a s e s  - J a s p e r  and B e a u fo r t C oun ties

A ds a r e  c u r r e n t ly  a p p e a r in g  in B e a u fo r t and J a s p e r  C ounty n e w sp a p e rs  re g a rd in g  
the  p ro p o se d  p h o sp h a te  le a s e s  to  P in e  H a ll-P o m o n a  C o rp o ra t io n  in th o se  c o u n tie s . 
Ju ly  5, 1965 is  the  d e a d lin e  fo r re c e iv in g  s ta te m e n ts  and  c o m p la in ts  r e g a rd in g  the 
p ro p o s a l .  To da te , on ly  th re e  s ta te m e n ts  have b een  re c e iv e d . It is  re c o m m e n d e d
th a t a ll  p e rs o n s  w ith  c o m p la in ts  be in v ite d  to a tte n d  th e  n ex t m e e tin g  o f the  B udget

_•_-/■ _J____2___  _L-Zand C o n tro l B o a rd  fo r  a fu ll d is c u s s io n  of th e i r  v ie w s . Cf-W. &L.

4) R e q u e s t to P u r c h a s e  S ta te -o w n e d  A u tom ob ile

T he S. C. V, ild life  R e s o u rc e s  D e p a r tm e n t re q u e s ts  a u th o r iz a t io n  to  p u rc h a s e  a 
s ta t io n  w agon of the C h e v ro le t B el A ir  c la s s  fo r  a  f i s h e r ie s  b io lo g is t .  T h r e e -  
fo u r th s  of the c o s t of the v e h ic le  w ill  com e fro m  F e d e r a l - a id  fu n d s . I t  is  
re c o m m e n d e d  th a t th is  re q u e s t  be a p p ro v e d  w hen the p o s itio n  h a s  b e e n  f i l le d .

/ ‘ Ml.



W ade H am pton  S ta te  O ffice  B uild ing  
C o lu m b ia , S ou th  C a ro lin a

D e a r  M r, S m ith :

As you d o u b tle s s  r e c a l l ,  it  is  n e c e s s a r y  fo r  m e  to  c a ll upon 
the  B udget and C o n tro l B o ard  fo r a d d itio n a l funds w ith  w hich  to 
p u rc h a s e  a co m p u tin g  acco u n tin g  m a ch in e . It is  n e c e s s a r y  to  r e ­
p la c e  th is  m a ch in e  e v e ry  five o r s ix  y e a r s .  T he " m ile a g e "  p la c e d  
on th is  m e c h a n ic a l m ach in e , due to the m u ltip l ic a tio n  by re p e a t  
ad d itio n , has been  c o n s id e ra b le  r e la t iv e  to its  y e a r s  in  u se . T h e r e ­
fo re , I am  re q u e s t in g  $9, 105. 20 fo r th is  p u rc h a s e . H e re  is a 
b reak d o w n  of the p ro p o s e d  p u rc h a se :

S ty le  E - l  11 $ 9 ,5 9 0 . 00
L e ss  t r a d e - in  7 5 0 .0 0

$8, 8 4 0 .0 0
P lu s  s a le s  ta x  2 6 5 .2 0

$9, 105. 20

The B o ard  m a y  r e s t  a s s u r e d  th a t I am  s tr iv in g  a t a ll t im e s  to  
o p e ra te  m y d e p a r tm e n t as  e co n o m ic a lly  as p o s s ib le  w ith o u t r e t a r d ­
ing  the  e ff ic ie n c y .

TW G :kf
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W IL L IA M  S. H A LL, M.D.
State Commissioner of Mental Health

W IL L IA M  P. BECKMAN, M .D.
Deputy Commissioner 
Community Mental Health Services

JOHN L. HUGHES, M .D.
Deputy Commissioner 
Research and Training

JOHN G. MORRIS, JR. 
Deputy Commissioner 
Administrative Services

S TA TE O F S O U T H  C A R O L IN A

M E N TA L H EALTH  COM M ISSION  
C. M . Tucker, Jr., Chairman 
John M Fewell, M.D.
G. Werber Bryan 
W . G. Edwards. Sr.

D E P A R T M E N T  O F  M E N T A L  H E A L T H
1214 B U L L  S T R IC T  

D R A W E R  IB B

C O L U M B IA  S O U T H  C A R O L IN A  2 9 2 0 2

June 23 , 1965

Mr. J .  M. S m ith , S e c re ta r y  
S ta te  Budget and C o n tro l Board 
P o s t O f f ic e  Box 333
C olum bia, S o u th  C a ro lin a

Dear Mr. S m ith :

P le a s e  be a d v ise d  t h a t  th e  M ental H e a lth  Com m ission o f  th e  S t a te  o f  S outh  
C a ro lin a  h a s ,  a t  a s p e c i a l  m e e tin g , ap p roved  th e  u se  o f  e x c e s s  funds from  the  
S in k in g  Fund o f  th e  S ta te  D epartm ent o f  M en ta l H e a lth  in  th e  amount o f  $ 1 ,2 0 0 ,0 0 0 .0 0  
f o r  the  p u rp o se  o f  l i q u i d a t i n g  the  p r i n c i p a l ,  p lu s  a c c ru e d  i n t e r e s t ,  o f  an o u ts ta n d ­
in g  n o te  d a te d  June 1 , 1962 in  th e  amount o f  $ 8 5 0 ,0 0 0 .0 0  and $ 3 5 0 ,0 0 0 .0 0 , p lu s  
a c c ru e d  i n t e r e s t ,  on an o u ts ta n d in g  n o te  d a te d  S ep tem ber 1 , 1962.

These a c t io n s  a re  b a se d  on the  p r o v is io n s  o f  th e  r e c e n t  amendment to  Act 1100 
a s  approved  by the G e n e ra l A ssem bly.

F u r th e r ,  i t  i s  r e q u e s te d  th a t  due c o n s id e r a t io n  be g iv en  tow ard  w a iv in g  th e  
redem ption  o f  27. f o r  p re -p ay m en t o f  n o te  i s s u e s .

Y ours v e ry  t r u l y

W illia m  S. H a l l ,  tf fT V
S t a te  C om m issioner o f  M ental H e a lth

and
S u p e r in te n d e n t ,  S. C. S t a te  H o s p i ta l

WSH/WED/glw
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W IL L IA M  S. H A LL, M .P .

State Commissioner of Mental Health

W IL L IA M  P. BECKMAN, M .P .
Deputy Commissioner 
Community Mental Health Services

JOHN L. HUG HES. M .P .
Deputy- Commissioner 
Researc h and Training

JOHN C. MORRIS. JR.
Deputy Commissioner 
Administrative Services

S TA TE  O F S O U T H  C A R O L IN A  

D E P A R T M E N T  O F  M E N T A L  H E A L T H
1114  BULL STREET  

D R A W E R  IB S

C O L U M B IA . S O U T H  C A R O L IN A  2 0 2 0 2

M E N TA L H E A L TH  COM M ISSION  
C. M . Tucker, Jr., Chairman 
John M Fewell. M .D .
G. Werber Bryan 
W . G . Edwards. Sr.

June  25, 1965

Mr. J .  M. S m ith , S e c r e ta r y  
S ta te  Budget & C o n tro l Board 
P . 0 . Box 333
C olum bia, S outh  C a ro lin a

D ear Mr. Sm ith :

In fo rm a tio n  o b ta in e d  from  th e  community m en ta l h e a l th  c l i n i c s  and c e n te r s  in  
th e  S t a te  o f  South C a r o l in a  h a s  i n d ic a te d  t h a t  $ 3 0 ,0 0 0 .0 0  o f  th e  S t a te s  s h a re  
o f  s u p p o r t in g  funds w i l l  n o t  be needed  t h i s  f i s c a l  y e a r .  In  t h i s  r e s p e c t ,  i t  
i s  r e q u e s te d  t h a t  a u th o r i t y  be g ra n te d  th e  S ta te  D epartm ent o f  M enta l H e a lth  
t o  t r a n s f e r  t h i s  amount from  Budget I tem  I I I ,  Community M ental H e a lth  S e rv ic e s  
to  Budget Item  IV A, P s y c h ia t r i c  H o s p i ta l s ,  South C a ro lin a  S t a te  H o s p i ta l ,  
C olum bia, South C a r o l in a .

Such funds w i l l  be expended t h i s  f i s c a l  y e a r  f o r  th e  p u rp o se  o f r e p le n is h in g  
th e  i n v e n to r i e s  o f  s to c k a g e  s u p p l ie s  such  as  d ru g s , c lo th in g  and d ry  goo d s, 
e t c . ,  to  th e  norm al in v e n to ry  l e v e l  and to  r e p la c e  u n s e rv ic e a b le  eq u ip m en t. 
R ecords i n d i c a t e  th e  volume o f i s s u e s  have  been  h ig h e r  th i6  y e a r  c a u s in g  
in v e n to ry  l e v e l s  to  be below  norm al a t  t h i s  tim e o f y e a r .

Should  f u r t h e r  in fo rm a t io n  be needed  p le a s e  do n o t h e s i t a t e  to  c a l l  u s .

Y ours v e ry  t r u l y ,

J 1 . / 7 .
-' -L /•*-' - . * , t  L
W illiam  S . H a l l ,  M.D.
S t a t e  Com m issioner o f  M en ta l H e a lth  

and
S u p e r in te n d e n t ,  S. C. S ta te  H o s p i ta l

WSH:em
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MEDICAL COUfGf Of SOUTH CAROLINA
•  •  H U I  S T t l t T  

04AMCSTON. SOUTH CAtOUNA 3*401

____  June 25, 1965
o * a  «  iw n o m a

M r. J . M. Smith
S ta te  A u ditor
O ff ic e  o f  th e  S ta te  A uditor
S ta te  o f  South C arolin a
P. 0. Box 333
Columbia, South C aro lin a

Dear Mr. Smith:

P le a se  f in d  e n c lo se d  our s a la r y  sch ed u le  fo r  the year  
1965 -  1966 fo r  th e  M edical C o lle g e  H o sp ita l. I  r e g r e t  th a t  we 
are  so  l a t e  w ith  i t ,  b u t we have had many problem s to  han d le .

The M edical O o lleg e  H o sp ita l i e  faced  w ith  an a cu te , 
in c r e a s in g  sh o rta g e  o f  p ara -m ed ica l p e r so n n e l, p a r t ic u la r ly  in  
th e  nu rse and m ed ica l te c h n ic ia n  f i e l d .  T his sh ortage has r e ­
s u lt e d  in  a c o m p e tit iv e  market u n iv e r s a l ly  ev id en ced  by sa la r y  
ind ucem ents. The M edical C o lleg e  H o sp ita l sa la r y  l e v e l s  are b e ­
low th o se  o f  n e ig h b o rin g  te a c h in g  h o s p i t a l s ,  and w ith the opening  
o f  th e  V e te r a n 's  H o sp ita l in  C h arleston  in  th e  near fu tu re , which 
o f f e r s  b eg in n in g  nurse s a la r ie s  o f  $140 .00  per month more than th e  
M edical C o lle g e  H o s p it a l 's  cu rren t b eg in n in g  sa la r y  fo r  a graduate  
n u rse , t h i s  sh o rta g e  co u ld  approach c a ta s tr o p h ic  l e v e l s .  For t h i s  
reason  we f e e l  i t  a b s o lu te ly  n e c essa ry  to  in c re a se  the general 
s a la r y  l e v e l  o f  n u rses $25 .00  per month as o f  Ju ly  1, w ith  hopes 
o f  another s im ila r  in c r e a se  w ith in  th e  next y ea r .

The same s i t u a t io n  p r e v a i l s  w ith  o th er  para-m edical 
p r o f e s s io n s ,  and in  order t o  keep a rea so n a b le  l e v e l  o f  th e se  
p e o p le , both  q u a n t ity -w is e  and q u a l ity -w is e , s ig n i f ic a n t  sa la r y
in c r e a s e s  are a m ust.

Me s in c e r e ly  hope th e  Board i s  co g n isa n t o f  our v i t a l  
need s and fa v o r a b le  to  our r e q u e s ts .

Yours very  s in c e r e ly ,

W illiam  M. McCord, M. D. 
P resid en t (in ter im )
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NAME

SOUTH CAROLINA DEPARTMENT OF MENTAL HEALTH 
C o lu m b ia , S o u th  C a r o l in a

PROPOSED SALARIES FOR PSYCHIATRISTS, PHYSICIANS AND SPECIALISTS 
E f f e c t i v e  J u l y  1 , 1965

TITLE
1 9 64-65
SALARY INCREASE

1 9 6 5 -6 6  PRO­
POSED SALARY

NEW
SALARY
GRADE

NEW SALARY RANGE 
MINIMUM MAXIMUM

D e p a rtm e n t o f  M e n ta l H e a l th ,  C e n t r a l  O f f i c e

H a l l ,  W il l ia m  S. S t .  Comm, o f  M. H. SCDMH-16,874. 4 9 7 9 . SCDM H-21,411. FS - - - -
S u p e r in te n d e n t PTSH -  4 ,5 6 3 . PTSH -  5 ,0 0 5 .

T r a v e l  3 ,6 0 0 T r a v e l  3 ,6 0 0 .
T o ta l  2 5 ,0 3 7 T o t a l  3 0 ,0 1 6 .

B eckm an, W .P. Dep. Comm. CMHS 1 8 ,9 8 0 . 3 5 2 3 . 2 2 ,5 0 3 . S -5 0 2 2 ,5 0 3 . 2 5 ,0 1 2 .
H u g h e s , Jo h n  L. Dep. Comm. Ed. & R e s . Svcs. 1 7 ,8 6 2 . 4 6 4 1 . 2 2 ,5 0 3 . S -5 0 2 2 ,5 0 3 . 2 5 ,0 1 2 .
V acan cy D ep. Comm. P sy . H osp. S v c s . 2 2 ,5 0 3 . S -5 0 2 2 ,5 0 3 . 2 5 ,0 1 2 .

TOTAL 6 1 ,8 7 9 . 1 3 ,1 4 3 9 7 ,5 2 5 .

D iv i s io n  o f  C om m unity M en ta l H e a lth S e r v i c e s  ( C l i n i c s )

D o n a ld , A le x a n d e r  G. P s y c h i a t r i s t  I I I 1 7 ,8 6 2 . 1144 . 1 9 ,0 0 6 . S -42 1 9 ,0 0 6 . 2 1 ,0 0 8 .
M o re h o u se , W il l ia m  G. P s y c h i a t r i s t  I I I 1 7 ,8 6 2 . 1144 . 1 9 ,0 0 6 . S -42 1 9 ,0 0 6 . 2 1 ,0 0 8 .
V acan cy P s y c h i a t r i s t  I I 1 8 ,0 0 5 . S -41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
A g a rd y , Z o l t a n  L. P s y c h i a t r i s t  I I 1 6 ,8 0 9 . 1196 . 1 8 ,0 0 5 . S -41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
V acan cy P s y c h i a t r i s t  I I 1 8 ,0 0 5 . S -41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
V acan cy P s y c h i a t r i s t  I 1 7 ,0 0 4 . S -4 0 1 7 ,0 0 4 . 1 8 ,0 0 5 .
V acan cy P s y c h i a t r i s t  I 1 7 ,0 0 4 . S -4 0 1 7 ,0 0 4 . 1 8 ,0 0 5 .
M i l l i n g ,  R o b e r t  N. P s y c h i a t r i s t  I 1 6 ,8 0 9 . 702 . 1 7 ,5 1 1 . S -4 0 1 7 ,0 0 4 . 1 8 ,0 0 5 .
V acancy P s y c h i a t r i s t  I 1 7 ,0 0 4 . S -4 0 1 7 ,0 0 4 . 1 8 ,0 0 5 .

TOTAL 6 9 ,3 4 2 . 4 ,1 8 6 . 1 6 0 ,5 5 0 .

*  -  n
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. ’ PROPOSED SALARIES FOR PSYCHIATRISTS, PHYSICIANS, AND SPECIALISTS PAGE 2

1 9 64-65 1 9 65-66  PRO-
NEW
SALARY NEW SALARY RANGE

NAME TITLE SALARY INCREASE POSED SALARY GRADE MINIMUM MAXIMUM

W ill ia m  S. H a ll P s y c h i a t r i c  I n s t i t u t e

R id le h u b e r ,  Hugh W. 
S t i l l ,  C h a r l e s  N.

E s te f a n o ,  A lf o n s o  
N e a le , I I I ,  J o h n  C. 
M organ, H a ro ld  
S i e d l e c k i ,  Edw ard 
B a te s ,  J a c k  M.
Ham, J r . , C h a r l e s  H.

T e a c h in g
T e a c h in g
T e a c h in g
T e a c h in g
T e a c h in g
T e a c h in g
T e a c h in g
R e s id e n t
R e s id e n t
R e s id e n t
R e s id e n t
R e s id e n t
R e s id e n t

D i r e c t o r
C h ie f
P s y c h i a t r i s t  
P s y c h i a t r i s t  
P s y c h i a t r i s t  
P s y c h i a t r i s t  
P s y c h i a t r i s t  
P sy . 3 rd  Y r. 
P s y . 2nd Y r. 
P sy . 2nd Y r. 
P sy . 2nd Y r. 
P sy . 2nd Y r. 
P sy . 2nd Y r.

TOTAL

B o w lin g , Law son H. 
F re e d , J o e  E . 
D o s k o c i l ,  K a r l  V. 
C h a r l e s ,  R o la n d  K. 
B o r g s t e d t ,  M erly n n  E. 

* D u ffy , A d r ia n  D. 
* G a rb a y o , A l f o n s o  
* D a S ilv a ,  E re  io  M. 

F a rm e r, J r . , R u d o lp h  
F a is o n ,  Thomas G. 

* S t r o z i e r ,  G e o rg e  C. 
* W illia m s o n , O l i v e r  W. 

G u e r ry , B e t ty  R . 
D u ffy , E i l e e n  M. 
P h i l l i p s ,  I r w i n  E. 
M a c ln n is ,  K a th a r in e  

-•Sim ons, S ed g w ick  
Simmons, C h a r l e s  N. 
V acancy

D i r e c t o r  o f  P r o f .  S v c s . 
C h ie f  P s y . C e r t i f i e d  
C h ie f  P s y c h i a t r i s t ,  BE 
C h i e f ,  M e d .-S u rg . Svc. 
C h ie f  P s y c h i a t r i s t ,  NC 
P s y c h i a t r i s t  I I I  
P s y c h i a t r i s t  I I I  
C h ie f  S u rg . S ec . 
P s y c h i a t r i s t  I I  
P h y s i c i a n  I I  
P s y c h i a t r i s t  I  
P s y c h i a t r i s t  I  
P s y c h i a t r i s t  I  
P s y c h i a t r i s t  
P s y c h i a t r i s t  
P s y c h i a t r i s t  
C h ie f  P h y s ic ia n  
P h y s i c i a n
P h y s ic ia n

TOTAL

in c lu d e s  $507 a d d i t i o n a l

S -50 2 2 ,5 0 3 . 2 5 ,0 1 2 .
S-48 2 1 ,5 0 2 . 2 5 ,0 1 2 .
S -48 2 1 ,5 0 2 . 2 5 ,0 1 2 .
S -47 2 0 ,5 0 1 . 2 4 ,0 1 1 .

2 1 ,0 0 8 . FS 2 1 ,0 0 8 . 2 1 ,0 0 8 .
2 1 ,0 0 8 . FS 2 1 ,0 0 8 . 2 1 ,0 0 8 .

FS 2 0 ,0 0 7 . 2 0 ,0 0 7 .
1 0 ,2 7 0 . 4732 . 1 5 ,0 0 2 . FS - - - -
1 0 ,2 7 0 . 3731 . 1 4 ,0 0 1 . FS - - - -
1 0 ,2 7 0 . 3731 . 1 4 ,0 0 1 . FS — —
1 0 ,0 1 0 . 3991 . 1 4 ,0 0 1 . FS - - —
1 0 ,0 1 0 . 3991 . 1 4 ,0 0 1 . FS - - - -
1 0 ,0 1 0 . 3991 . 1 4 ,0 0 1 . FS - - —

6 0 ,8 4 0 . 2 4 ,1 6 7 . 1 2 7 ,0 2 3 .

S t a t e  H o s p i t a l s
i C a r o l in a S ta t  H o s p i ta l

2 0 ,0 0 7 . 2496. 2 2 ,5 0 3 . S -49 2 1 ,6 7 1 . 2 5 ,0 1 2 .
1 8 ,9 1 5 . 1092. 2 0 ,0 0 7 . S -46 2 0 ,0 0 7 . 2 3 ,5 0 4 .
1 8 ,3 9 5 . 1105. 1 9 ,5 0 0 . S-45 1 9 ,5 0 0 . 2 2 ,5 0 3 .
1 8 ,3 9 5 . 1105. 1 9 ,5 0 0 . S-45 1 9 ,5 0 0 . 2 2 ,5 0 3 .
1 7 ,3 4 2 . 1170. 1 8 ,5 1 2 . S -44 1 8 ,5 1 2 . 2 0 ,5 0 1 .
1 7 ,1 2 1 . 1391. 1 8 ,5 1 2 . S-41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
1 7 ,1 2 1 . 1391. 1 8 ,5 1 2 . S-41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
1 7 ,1 2 1 . 1391. 1 8 ,5 1 2 . S-41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
1 6 ,2 8 9 . 715 . 1 7 ,0 0 4 . S -40 1 7 ,0 0 4 . 1 8 ,0 0 5 .
1 5 ,2 3 6 . 1768. 1 7 ,0 0 4 . S -40 1 7 ,0 0 4 . 1 8 ,0 0 5 .
1 6 ,0 6 8 . 1443. 1 7 ,5 1 1 . S -39 1 6 ,0 0 3 . 1 7 ,5 1 1 .
1 6 ,0 6 8 . 1443. 1 7 ,5 1 1 . S -39 1 6 ,0 0 3 . 1 7 ,5 1 1 .
1 0 ,5 3 0 . 6474 . 1 7 ,0 0 4 . S -39 1 6 ,0 0 3 . 1 7 ,5 1 1 .
1 4 ,7 0 3 . 1300. 1 6 ,0 0 3 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
1 5 ,7 5 6 . 754 . 1 6 ,5 1 0 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
1 5 ,7 5 6 . 754 . 1 6 ,5 1 0 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .

1 6 ,0 6 8 . 949 . 1 7 ,0 1 7 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
1 4 ,1 8 3 . 1326. 1 5 ,5 0 9 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .

1 4 ,5 0 8 . S -3 8 1 4 ,5 0 8 . 1 6 ,5 1 0 .

2 9 5 ,0 7 4 . 2 8 ,0 6 7 . 3 3 7 ,6 4 9 .

1

1

* 1 9 6 5 -6 6  P ro p o s e d  s a l a r y g r o s s  s a l a r y  f o r  c l i n i c a l  an d  a d m i n i s t r a t i v e  d u t i e s . • _  6 3 1



PROPOSED SALARIES FOR PSYCH IA TR ISTS, PHYSICIANS, AND SP E C IA LIST S PAGE-3
NAME TITLE

1 9 64-65
SALARY INCREASE

1 9 65-66  PRO­
POSED SALARY

NEW . 
SALARY 
GRADE

NEW SALARY RANGE
MINIMUM MAXIMUM

S t a t e  H o s p i t a l s  (C o n tin u e d )
P a lm e t to S t a t e  H o s p i ta l

M cLendon, S o l  B. M e d ic a l D i r e c to r  I I 2 0 ,0 0 7 . 2496. 2 2 ,5 0 3 . S -4 9 2 1 ,6 7 1 . 2 5 ,0 1 2 .
A t r i a ,  N ic h o la s  F . C h ie f  M ed-S urg . Svc, 1 8 ,3 9 5 . 1105. 1 9 ,5 0 0 . S -45 1 9 ,5 0 0 . 2 2 ,5 0 3 .
B o a tw r ig h t ,  P u r v is  J . C h ie f  P s y c h i a t r i s t , N .C . 1 6 ,8 0 9 . 8 9 7 . 1 7 ,7 0 6 . S-43 1 7 ,7 0 6 . 1 9 ,7 0 8 .
N e i l ,  R o b e r t  B. C h ie f  P s y c h i a t r i s t , N.C. 1 6 ,8 0 9 . 8 97 . 1 7 ,7 0 6 . S -43 1 7 ,7 0 6 . 1 9 ,7 0 8 .
E ad d y , A l b e r t  M. P s y c h i a t r i s t  IV , C e r t .  1 7 ,8 6 2 . 1144. 1 9 ,0 0 6 . S -42 1 9 ,0 0 6 . 2 1 ,0 0 8 .
C o o p e r , Thomas G. P s y c h i a t r i s t  I I I ,  B.. E. 1 6 ,8 0 9 . 1196. 1 8 ,0 0 5 . S-41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
R o g e r s ,  F lo y d  S. P h y s ic ia n  I I I 1 6 ,8 0 9 . 1196. 1 8 ,0 0 5 . 8 -41 1 8 ,0 0 5 . 1 9 ,0 0 6 .
P h in i z y ,  Thomas B. P s y c h i a t r i s t 1 5 ,7 5 6 . 754 . 1 6 ,5 1 0 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
S m a rr , Roy G. P s y c h i a t r i s t 1 5 ,2 3 6 . 7 67 . 1 6 ,0 0 3 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
T a rb o x , D onald  S . P s y c h i a t r i s t 1 5 ,7 5 6 . 754 . 1 6 ,5 1 0 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
H ic k s , R o b e r t  B. P h y s ic ia n 1 4 ,7 0 3 . 80 6 . 1 5 ,5 0 9 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .
W h e e le r , P a u l  C. P h y s ic ia n 1 3 ,6 5 0 . 858 . 1 4 ,5 0 8 . S -38 1 4 ,5 0 8 . 1 6 ,5 1 0 .

TOTAL 1 9 8 ,6 0 1 . 1 2 ,8 7 0 . 2 1 1 ,4 7 1 .

P in e le n d ,  A S ta tp  T r a in in g  Schoo l and H o s p i ta l

R o n d eau , Edward A. 
M urphy, E la in e  C. 
W a l la c e ,  J o h n  B.

M e d ic a l D i r e c to r  I  
P h y s ic ia n
P h y s ic ia n

1 6 ,2 8 9 .
1 2 ,6 1 0 .
1 2 ,6 1 0 .

1417.
2392.
2392.

1 7 ,7 0 6 .
1 5 ,0 0 2 .
1 5 ,0 0 2 .

S -43
S-38
S-38

1 7 ,7 0 6 .
1 4 ,5 0 8 .
1 4 ,5 0 8 .

1 9 ,7 0 8 .
1 6 ,5 1 0 .
1 6 ,5 1 0 .

TOTAL 4 1 ,5 0 9 . 6201 . 4 7 ,7 1 0 .
I

C'

w«

I

b -  632



STATE PCPAKPgHT OF SWEAT IQh 

Freaoaed S a la r ie s  o f Personnel -  l% 5 -4 4

M w

A lle n ,  A nnette

T i t l e

Stenographer

H i m

3 ,2 2 4 .0 0

inc reape

97 .00

__________ 1965-66 S a la ry  Froaosed_______
T o ta l
t a l a r *

3 ,3 2 1 0 0

l i l i l

3 ,3 2 1 .0 0

F e d e ra l O ther fcafrv

250-60 -6 767

A lle n , Nancy C . R e c e r t i f ic a t io n  C le rk 3 ,3 o 7 .0 0 104 00 3 .4 7 1 .0 0 3 ,4 7 1 .0 0 2 4 8 -4 4 .7 3 2 9

Anderson, A ina Jean St eno -  Di at - 5 3 .4 J 9 0 0 103.00 3 ,5 4 2 -0 0 3, 542 .00 25 1 -4 4 .7 4 4 7

Anderson, Eugene H. Sup', r . -
F o re ig n  Languages

a .o o a .o c 1 ,2 4 6 .0 0  Z ' 9 ,2 5 4 .0 0 4 ,1 2 4 .0 0 5 ,1 1 2 .0 0 251-2O -6874

Anderson, Jesse T. S u p t. o f  Ed. 1 5 ,0 0 0 .0 0 1 5 ,000 .00 1 5 ,0 0 0 .0 0 • 25 1 -4 0 .2 2 4 8

Anderson, E .D- D ir e c to r  -  Voc. Id . 1 1 ,9 5 2 .0 0 i , 2 0 6 . 0 0 / 1 3 ,2 5 1 .0 0 9 .7 2 * .0 0 3 ,5 2 3 .0 0 231-4045493

A rn o ld , H H. Super. -  O lst . 4 7 ,1 5 3 .0 0 ,4 ,7 .00  Z 3 ,0 0 0 .0 0 6 ,4 3 1 .0 0 1 .3 4 9 .0 0 249 -16 .3 415

A s b t l l ,  M a r jo r ie Stenographer 3 ,2 5 0 -0 0 2 9 6 0 0 3 ,5 4 * 0 0 3.360.00 200 .00 250 -30 -6476

Aycock, George A s a 't .  Super la o r  -  
Food D is t r ib u t io n

6 ,0 0 0  00 160.00 6 ,lt> 0 .00 4,166.00 2 40 -20 -2 189

B a rk e r, M artha Ann Sec r e ta ry 3 ,4 4 0 -0 0 1 0 *.0 0 3 ,5 4 4 .0 0 1 ,7 7 2 .0 0 1 ,7 7 2  00 248-50-3406

B a rre , M artha S e c r e ta r ia l  A a a 't 4 ,7 3 2 -0 0 143 .00 4 .£ 7 5 .0 0 2 ,4 3 7 .0 0 2 ,4 3 C .60 231 -26 -2 488

B ask in , E tta  May C h ie f E v a lu a to r 4 ,7 3 2 .0 0 143.00 4 .8 7 5 .0 0 4 ,6 7 5 .0 0 /5 1 -6 C -3 1 4 8

B iC taan , Courtney Super.-laor -  
Fvod D is t r ib u t io n

5,32u.OC 162.00 5 ,4 3 6 .0 0 5 ,4 4 6 .0 0 247 -is -C S 0 5

B eard, W lh e lc in a  Q. S e c re ta ry  -  Bookkeeper 4 ,1 5 1 .0 0 J49.0C 5 ,2 0 0 .0 0 4 ,5 2 1 .CO 679 .00 251-aO-OS67

B en n e tt, Em ily Sec re c e ry 3 ,3 2 6 .0 0 272 .0 0 3 ,5 0 0 .0 0 3 ,6 0 0 .0 0 332 -30 -1 996

B e n tle y , Alsu S ta te  S u p r .
Home Ec .

, nOC.co 1 ,2 5 a .0 1 * ^  9,s5u.OO 8 ,1 5 2 0 0 l.OOb.GO 251-60-1884

B i r i e t t ,  Joyce S e c re ta ry 3 ,5 7 0 .0 0 107 .00 3,b77.OO 3 ,6 7 7 .0 0 249 -76 -4 793

i _  6 3 3



M.'.ae T i n t (1 )

B n s r ,  P H . D .re c to r  -  
D I.*, o f F inance

1 0 ,4 0 0 .0 0

B o k h s rd t ,  M a is le S u p erv iso r -  
H e a lth  Ed.

6 ,5 7  ..00

Boone, B la in e C le rk  T y p is t

B c s d e ll, F A . Sup'.T. D; s t .  2 7 .5 6 0 .3 0

Bcyd, M V . Sup* r . DI s t . 1 7 ,> 5 0 .0 0

B ra k e f ie ld ,  L o rra in e S .eo o . -  0 1 s t . 2 3 ,0 3 9 -0 0

B r ic e . Kate St eno. D ie t .  3 3 ,3 6 0 .0 0

BeoMa, V la l f r e d S ts e c . D ls t .  6 3 ,0 3 9 .0 0

S *eee , T .C . C o o rd in a to r -  T i t l e  111 1 .4 2 4 .0 0

tr^ s o n , Frances S e c re ta ry 3 ,2 7 6 .0 0

Beaeee, R a r - 'le  F . Di re c to r
V e te ra n s ' Ed.

6 .0 0 6 .0 0

C w -  J .F . C uaond ial T ra in e r 5 ,9 6 5 .0 0

C a a p b e ll, Bebecca I t  eno . -D i s t . 2 3 ,0 4 0 0 0

Cannon. V .L . S up erv iso r
o f  P ro je c ts

7 . 566.00

C a r te r ,  L -J . S u p e r. D I s t . 6 7 ,1 2 9 .0 0

C a r te r ,  H .B . Si.p.T . D ls t . 4 7 ,1 2 9 .0 0

C a s tle a , Casa Jean S e c re ta ry  -  T .F . 3 ,1 8 1 .0 0

C atoe, Sandra S e c re ta ry 1 .2 7 6 .0 0

C h a s ta in , F .C . S ta te  Super. -  Ag. Id. 8 ,6 0 0 .0 0

(  -> <3) (4 ) C ) (5 )  (7 )

2 . X I .00 * l 2 ,  701.00 7.592.O C 5 ,1 0 9 .0 0 24 7 - . .  - o t ’ l

157 .00 6 ,7 7 5 .0 0 6 ,7 7 5 .0 0 2 5 1 -6 0 -2 4 ,3

’ ,6 0 0 .0 0 3 ,6 0 0 .0 0 24 1 -0 .-1 > 9 3

7 2 .0 0 *  6 ,3 4 2 .0 0 7 ,0 0 8 .0 0 1 ,3 3 4 .0 0 24.--03-9632

392 .00 Z  5 ,2 4 2 .0 0 6 ,8 1 3 .0 0 1 ,4 2 9 .0 0 25 1 -3 0 -5 2 0 *

91 .00 3 ,1 3 0 .0 0 3, I X . 00 247-52-1254

240 .00 J.nOC.OC 3 ,4 6 1 .0 0 139 .00 247-12-3407

9 1 .0 0 3 . I X . 00 3 , I X . 00 247-58-5039

1 ,5 6 6 .0 0 Z 1 0 ,0 1 0 .0 0 4 .3 3 6 .0 0 5 .6 7 2 .0 0 247-40-2767

224 .0 0 3 ,5 0 0 .0 0 1 ,7 5 0 .0 0 1 . 7 X 0 0 243-68-1078

560.00 3,56o.OC 6 ,4 2 7 .0 0 2 ,1 4 1 .0 0 250-16-2132

1 .0 1 5 0 0 S  7 ,0 0 0 .0 0 6 ,1 6 5 .0 0 6 3 5 .0 0 248-48-0623

9 1 .0C 3 ,1 3 1 .0 0 3 ,1 3 1 .0 0 247-74-7207

226 .00 7 ,7 9 2 .0 0 3, a 96 .00 3 ,e 9 6 .0 0 246-22-6^48

1 ,2 1 4 .0 0 Z  3 ,3 4 3 .0 0 7 ,3 4 3 .0 0 1 .0 0 0 .0 0 250 -  60 -  3541

1 ,2 1 4 .0 0
S  8 .M 3 .O C

. J. 3 4 3 .X 1 ,0 0 0 .0 0 24^-42-7775

317 .00 3 ,5 0 0 .0 0 3 ,2 7 8 .0 0 222 .00 246-04-7376

224 .00 3 .5 0 0 0 0 1 ,7 3 0 .0 0 1 , 7 X 0 0 246-64-4786

6 0 0 .0 0 9 ,2 0 0 .0 0 7 ,9 9 4 .0 0 1 ,2 0 6 .0 0 251-60-0514

O )
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a n  id , i
4

<w

6 . toe.so

( 9

Cooper. Betsey 0 .  r i « U  Ouprr. (J )

C arter, M l l i m  0  fe e 's .  Sapor. -  
Special M .

o.sto.so

4.123.00

a. sM.es
* 7 ,s s s .e s

<»

i s s .e s  s .e e s .e s
■

i .to o .e » « <  b r o . e e

s s i .e s  b e s 4 .e s  

S H .es t .  ieo .e s  

i . t s e .e s  ✓ a .tso.ss

<4> ( 9

•
iw .e s

o. r o .e e tp iw .e s

4, M 7.es ♦ t s t .e e

4 . te s .e s 1.751.00

7 .7 t5 .es. l .e s s .e s

<s> ( 9

C rau fo rt, 4taa B. ■MMSSVp 7 .575.SS

Croaks, T .J . S e ttte r  -  Sec. M . *

Crowley, M l  l ic e  B. C hief Ouprr. .  
s i -  as.

••4S4.es

SeeeaataM 7b. i  T ie  
( f u l l  tlssi pool t  leu)

4.7S7.es

t a r l . .  1 . C lerk (7 ) 7.147.es

Day, Saucy Jam Supervisor .
L ib rary  Scieece

7.544.00

Dorn, Beta Scare Supvr. - 
S la t .  B i.

7 ,40S.00

is7 .e s  i . seo .es

7.B0S.0S

7.401.SO

b se e .e e 7,000.00
<

1.274 .SB ✓ iS, 770.00

ii4 .e e  4,7e0.ee

7. sre .es0

4.7to .ee

b 4 s s .s e

700-41-7342

•4.SS 7.747.00 7.147 .es • 747-74-7741

1.221 .ss*^  s . 7se .es b s7 s .e s i .  09s.es 74S.51.0SSS

1,274.00 X 0,074.SO 7,571.00 1,443.00 247-30-4412

Dorsey, A lbert Supervisor -
SclesMa 14.

8,004.00 1,240.00 -^ 0 ,1 3 4  00 4,124.00 3,172.00

Oualap, Loanlr F le t t  Supvr (2) 4.610.00 405.00 7.125.00 4. L U .00 077.00

DuFre, llls e k e th Secretary 3,715.00 113.00 3,000.00 3,670.00 221.00

Beat, J . I . Supervisor - 
Audio Visual Aid

8,044.00 1,274.00 ✓ 10,210.00 6,320.00 3,004.00

Floyd, Delay Stenographer 3,444.00 108.00 7.302.00 3,280.00 112.00

4SS-36-0031

2J7-4S-1444

240-34-4104

240-12-5143

250-54-2151

6 3 3

s.ees.es
bes4.es
i.tse.es
tpiw.es
7.7t5.es
l.ess.es
%e2%80%a2%e2%80%a24S4.es
4.7S7.es
7.147.es
i.seo.es
bsee.ee
4.7to.ee
b4ss.se
s.7se.es
bs7s.es


. 4

x&tis <n (M ( »  <«> <» (4) < 0

Foster, Miry

Fowler, ClaOr*

Fes, Vteeee C.

Frtpp, Umiee

Carvia , C O .

Css toe, Ketbleea U .

Cisetoe. Catbertee B

G oodrich , Beulah

Core, O.B.
I

Creer. Baamel B.

B elt, 4 .1 .

B a l l ,  Buis

B argrave , Sophie F .

B arp er, C lso

B a r r ia ,  M B .

H a rris o n . Fubye
«

Hawk i ns, Hery

Hawkins, S.C-

Hayes, M innie

Mayes, lo b e r t

Clerk ( 9

(3 )

te  
O f f ic e

•teen . f t  tta e )  

Bupvr. F ia t . 2

Steno. F I a t . 4

Sceno-C lerk

Supervisor (2)

S te n o .F ta t .  I

C h ie f F i l e  Checker

OBI •

3,104.00 J 314.00 3,BOO.n 5 , M 4 0

3,347.00 104.00 > ,4 F i .n *  4 0 1 * 0

3,144.00 44.00 s . n o . n 3,100.40

3,040.00 400.00 >. n o -o o i , m .  n

7.330.00 1 ,2 2 0 0 0 ' 1,574.00 o . n & . n

7,374.00 221.00 7 , o n . n i ,o n .o o

3,375.00 107.00
l

3,402.00 5 .1 7 5 .M

3,147 .B0 100.00 3.547.00 le M ’ . n

* io . n o .  co s » m . n

i
l.BBO.OO n o .o o ^ t .o o o .n 4 ,2 0 4 * 0

0.000.10 1 ,1 4 4 .0 0 / 4 ,254.W 7 , i n n

4,300 .00 211.00 4.400.00 4,321.00

7,344.00 1,222.00 z a . T n . n 3 .1 2 2 1 0

1,332.00 141.00 1,734.00 1,420.00

7,124.00 1,214.00 1 ,3 4 3 0 4 7,344.04

3,034.00 441.00 3,300.00 3,130.00

3,497.00 104.00 3 ,4 0 1 0 0 3,101.00

&.32O.FO 240.00 1.711.00 7,120.00

3,040.00 910 0 3,131.00 3,131.00

3,040.00 93.00 3,183.00 3,113.00

in-M -M FO

349 00 177-C4-1745
I

2.BOI.OO 144-12-1413

4Ct-14-4374
I

S.2JO.OO 251-44-144}

4, MB.00 140 41 BOOB
e

2,O R .00 >44-44-1444

74.00 291-34-4441 •

3,440*4* 251-44-4432

121.04 >44-47.933*

1,000.04 231-50»F5n

370.00 247-03-0334

231-40-3072a
441.00 244.12-3400

247.3S-4341

244-74-4304

636



(D ( 9 ( 9 (4) ( 9

4 M94.40 3.1

Tripp . Im I m Bcaao.-Otat. 4 3,040.00 BOO.00 3.000.00 0*131.00 300.00
i

2.100.00

377-09-4345

G arvla, C O . B s cem ta t -  t e a .  M . 7,330-00 1 ,2 2 0 .0 0 / 4,030.00 4,401 .00 340-12-1413

Gascon, Kathleen M . taper .-tahaa l lasaak 7.379-00 221.00 7,000.00 1,000.00 • 251-40-4453

CIeatoa. Cathariaa 1 . Be aBagrrpatar 3,575.00 107.00 3,002.00 > .in .o o 300.00 340-70-3734

Coodrlch, Beulah Cloth ( 9 3 .SB7.00 100.00 3,347.00 3,303.00 » 401-10-4370

Cora, 0 .1 .
1

4 m ’t .  M am om
Vac. M -

t
a

10.000.00 5.200.00 3.230.00
s

231-40-3043

« T M r, i M M l  ■  . O f f ic e ^  l i  Ip t t  1 aps B .100.00 .
0

0 0 0 .0 0 ^ 0,000.00 4,300.00 4 ,900 .00
a 3 4 0 ^ 0 4

■ a ir , 4 -4 . Ommnm̂ L . a ••0 0 0 .0 0 1,340.00 0.204.00 7, I f f  ,00 • 2,030.00 340-40-1444

■ a l l .  BuU Bncratary 4 ,300 .00 211.00 B.400.00 4.521.00 70.00 291.34 4041

Hargrave, Sophie P. Supervisor -
Budget mO Barsn— a1

7 ,5 4 4 0 0 1 ,2 2 2 0 0 3,700.00 5,122.00 3,440*04 251-40-0532

Harper, Ciao Staao. f t  e lm ) 1,532.00 144.00 1,750.04 1,420.00 121.00 340-07-9334

■ a rr la , W.M. Super. D iet. 2 7,129.00 1,214.00 3,343.00 7,343.00 1,000.00 231-30*7304

Harrleea, Bubpe St ano. D iet. 4 3,030.00 441.00 3,500.00 3,130.00 370.00 247-03-4534
«

H a 4 iin i, Mary S;ano-Clerk 3,497.00 104.00 3,401.00 3,401.00 • 251-40-3472

Hawkins, t .C . Supervisor (2 ) B ,524.00 240.00 4,744.00 7,020.00 944.00• 249-12-5900

Hayes, Minnie St ano. DI a t .  1 3,040.00 91 00 3,131.00 3,131.00 247-34-4541

Hayas, Boberc Chief P ile  Cneckar 3,090.00 93.00 3,183.00 3,103.00 249-74-4504
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T i t  la (1 )

M i l l .  C arat One ra t  ary 3. F ts .e e

O '1 la v ,  J C. M r a c ta r
■ tv .  a (  In s tru c t  tea

ie .2 ie .e e

Sol l la g e n n r tb . B C C h ie f Super -  
Secondare Bd.

9 ,373  00

Sop* In a , Caorpe ■ tra c to r  -  t t a .  o f
Tnachar Bd. 6 C art

9 ,132  00

M rpblaa, B a rm  I  ■ T ra a a c r lp t C la rk 3.671 00

Sudgans, F ra m e s S ap arv lao r -  E la n . 
L aag u ^e A rt a

Nuphae, E lis a b e th A u d ito r (2 ) J , 200.00

Mupha*. M artha I . Itaato .M a c .  1 3 ,0 )9  00

J a m a . A lfre d s A a a 't .  Super •
Kian Id

4 ,654  »

J a r r a t t .  b e l l i # Secret ary-Sookkaepei

Johnaoa, C H •. J r  • Super. ■< a t . 5 7 .1 2 9 0 0

J»naa, B*B. S ta te  taper -  
F a c i l i t i e s  6 Cyulaaent

K eener, Nancy Tec h r le a l  A ae’ t * 6 .300  00

K e l ly .  Jo a l C o o rd in a to r -
A dult Id .  ■ F ed era l

8 .4 2 * .0 0

K '.n x y , M artha M Stanographer 3 .250 .0 0

K *r« , Franc la  M ■ tra c to r  - D i e .  o f 
S p e c ia l S a rv lc a a , E tc .

9 .5 6 6 .0 0

K • e r a l 1 . N a rr ta t S e c re ta ry 3 .1 1 3 .0 0

K t a r .  W allace Super. D ia l .  5 7 ,3 0 0 .0 0

c n < » « > ( » <*> (7 )

i ie .e e 3 ,0 0 0 .0 0 s .o ts .e e 2 *9 -7 4 -5 9 7 3

2.3iA.ee*/ i2,3>2.ee 7.592 00 4 ,9 4 0 .0 0 2 5 1 -4 4 -4 *9 *

1.027 .00  «< 10 ,400  00 7 .4 0 5 0 0 2 .9 1 5 .0 0 2 *0 -2 2 -3 2 5 9

* 4 . 0 0 9 ,5 1 4  00 0 .1 0 1 .0 0 1 . * 1 ) 0 0 *0 7 -4 0 -5 9 9 4

104 00 3 ,5 7 5 .0 0 3 ,5 7 5 0 0 2 *9 -7 2 -9 3 5 2

7 ,4 0 0 .0 0 3 .0 0 0 .0 0 3 ,0 0 0 .0 0 2 5 1 -2 0 * 0 0 4

130 00 5 ,3 5 4 .0 0 3 ,033  00 1 ,7 0 1 .0 0 2 *0 -0 9 -3 0 0 *

9 1 .0 0 3 ,1 3 0 .0 0 5 .130  00 251 -74 -2443

• 4 3 .0 0 Z 7.501 00 3 ,0 9 6 .0 0 1 .1 0 7 .0 0 0 90 -20 -6 542

5 .0 0 0 .0 0 2 .5 0 0 0 0 2 .5 0 0  00 2 5 1 -3 2 -*0 1 6

1 ,2 1 4 .0 0  X S .343.00 7 .J 4 J 0 0 l.OOC.OO

9 .0 0 0 .0 0 4 ,5 0 0 .0 0 4 .5 0 0  00 2 *7 -2 2 -7 7 1 ?

1S9.00 4 ,4 0 9  00 6 ,4 0 9 0 0 5O 5-*2-2254

1 .2 M  00 Z 9 ,672  00 9 .4 7 2 .0 0 260 -05 -9422

90 .00 3 ,3 *4 .0 0 3. H a . 00 2 4 5 -2 4 -7 2 *4

3 1 2 0 0 9, 00 00 9 ,2 1 1 .0 0 I . 4 *9 .0 0 2 6 9 -6 0 -7 0 *4

117.00 3 .5 0 0 0 0 3 ,2 7 0 .0 0 2 2 2 .0C 249-70 -9505

7 ,500  00 3 ,7 5 0 .0 0 3 .7  5O.OC
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T i t l e

Care Im b e t M e r r

L » .  Margeeat O am rw teer (2 )

Lawrence, C e l e a t  a TraAna C a r t . C lerA

l*4 g a n . C. Teacher T ra la a r

Lew ie , L I Owgwr M e t .  3

L i« 4 « « y , B elen I . One r e t  a ry

Lucea hwhy LteAa M naegragbnr

L y le e , B i le * Snparvt ear

M ah a ffey , Jane a f . O ngnrviaar -

Mar.ony, M.M. Ongwr. M a t .  1

Hann, M i l l i a n A n A lte r (2 )

M a ie n a l l ,  B a r r ie  A- A a e 't .  ta  
tape e f  M.

M atth ew *, B evld I . C a o rA la a ta r -  T i t l e  I

M rC arth a , Ml l*w» g . B d ito r

MrCee. C a r r o l l  I . T ra in in g  S p e c ia l is t

McCraw, C -B . M a te  >wyvr . .
M ori MuAy Frogran and 
M aaAvancaged Croupe

Ml h a i r .  Nona M eaog raphar

M i ! l a r ,  M i l l i a n  J . Teacher T ra in e r

M H e r ,  I r M » t  A. r / la o r

(1 ) (2 ) < »

3.404.00 h i m 4 .0 2 2 0 0

4 .7 4 0 .0 0 130 oe 4 .4 J 0 0 0

1 .4 2 4 .0 0 117.00 4 ,0 4 3  00

e . w c o c 430 .00 7 .1 1 0  00

7 .7 4 7 .0 0 033 .0 0 0 .0 0 0  00

J .W 4 .0 C 110.00 4 ,0 2 2 .0 0

3 ,4 0 0 .0 0 102.00 3 ,1 0 2 0 0

4 .0 0 4 .0 0 1 .2 4 0 .0 0 S  4 .2 3 4 .0 0

0 .0 0 0  00

7 .1 2 4 .0 0 1 .2 1 4 .0 0 0 ,3 4 3 .0 0

7.344  00 1.324 00 S  0 .7 1 0 .0 0

1 4 ,0 0 0 .0 0

7 .0 7 0 .0 0 1 .2 2 2 .0 0 s  4 ,1 0 0 .0 0

4 . 344 .00 014 00 7 ,7 0 0 .0 0

7. 300.00 1,000 OC '  0 .3 0 0  00

1 0 ,0 0 0 .0 0

3 ,0 0 4 .0 0 304.00 4 ,4 4 9 .0 0

7, 334.00 4 3 0 .0 0 0 .0 0 0  00

I.JOC.OC 1 .3 1 7 .0 0 s '  4 ,3 1 7 .0 0

(4) < » (0 )  <

2 ,0 1 1 .0 0 2 .0 1 1 .0 0 211-10-1031

4 .4 2 0 .0 0 2 47 -22 -0 177

4 ,0 4 3 .0 0 230 -01 -4 315

7 ,1 3 0 0 0 244-70-?3ea

7 ,4 0 0 .0 0 1 .0 0 0 0 0 231-20 -2442

2 ,0 1 1 .0 0 2 ,0 1 1 .0 0 244-44-4241

3 ,3 0 2 .0 0 230 -74 -4 340

4 .1 2 4 .0 0 5 .132  00 2 4 a -3 0 - .3 4  3

4 ,4 0 0 .0 0 4 .4 0 0  00 231 -00 -1 143

7 . 343.00 1 ,000  00 2 11 -40 -2 400

1 ,4 2 4 .0 0 3 ,0 0 4 .0 0 2 31 -44 -0 413

7 ,000 -00 7 .0 0 0 .0 0 143 -10 -4 434

4 .0 3 7 .0 0 5 .043  00 2 4 4 -3 4 -la 3 4

4 ,3 7 4 0 0 424 .00 2 4 4 -22 -2 344

4 ,7 0 4 0 0 1 ,7 4 4 .0 0 2 3 1 -3 0 -33a 7

3.00C 00 3 .0 0 0  00 240-44-9001

, .o o ; .o c 2 .4 4 4  00 2 44 -04 -2 244

• ,0 0 4 .0 0 251- O ' - 27 30

4 ,3 1 7 .0 0 203-01 -4352

r
6 3 6



* 2 •

(1 )

Nnugfcer. M.D. B u p .t . .  3 .0 0 C .X
A g r ic u ltu r a l Oc. . pat toes

K ee ley . L u c re t 'a Na<r.ine O perato r 4 ,0 0 * .0 0

K ee ley , M a r jo r ie  S. Fi le  S I pyet 3 .7 7 3 .X

Ne«ae, C a h te rin e  P. St M ’ srap i er 3, 3 h G .X

Newton, Bugenla S »#j . D ia l .  1 3.31S.OO

P a t r ia r ,  B a th e ' Lee Bet re t ary 3 . 4 X . X

Pearce, i**nald  C. Super *  I  ac r  - 
S p e c ia l L .

a . i i 2 .o o

P h i l l ip s ,  N ina St eno - Bookkeeper 3 ,5 4 4 .0 0

F o r te r .  Vac C- S . p e r - la o r  -  
M a rd -f-B e a rtn g , B i t .

7 ,3 7 1 .0 0

Power, Fat ay Sr eno C le rk 3 ,4 9 7 .0 0

U n ^ t ,  Mr on4a Punch Machine
O perato r

4 .1 0 4  X

B eve ls , Jenei Super ia o r  - 
Beta Processing

7 ,3 5 6 .6 6

B ltM lo . M r ia n  1. A ae’ t .  S uper.
Trnkes 1 lad 14.

6 ,8 1 0  00

B ocf, Judy 1 St eno . -D i at . 2 I . 562 00

Boy»t e r ,  W 1 Ilia n  B. C o o rd in a to r
T i t l e  V

1 0 .6 1 C .X

B a ile y . M ild re d  C A ss’ t .  O f f ic e  Manager 4 . *O0 00

Bankera, to e  0 . St enogr epher J . 770 .00

• ■ M e l ,  l a a t e l  B. S u p erv iso r - 4 ,0 6 0 .6 0

(2 ) (3 ) (4 ) (5 ) (4 )  ( 7 )

740.00 8 ,7 4 0 .0 0 4 ,3 7 0 .0 0 4 . 3 7 0 -X 223-50 -7145

1 3 0 .X * ,1 3 4 .0 0 4 , I k  00 2 4 9 -3 4 -2 .3 4

111.00 j ,  4*> . X 3,894 X 2 4 4 -0 5 -G 'ft)

1 )0 . uo 1 ,3 1 0 .0 0 J .2 H .0 0 2 3 * .X 249 -14 .7 421

U 2 .00 3, SOt X i , 0 7 k .00 4 2 4 .X 239-0 3- 324*

122.00 4 ,0 5 4 .0 0 2 . 0 2 6 X 2 .O 2 4 X 244-40 -6 434

1 ,244  . QQ’' ' 4, 340 .00 7 ,0 3 0 0 © 2 ,3 )0  X 236 -03 -7445

114.00 3 ,4 4 3 .0 0 3 ,9 4 3 .0 0 237 -54 -5653

221 .00 7 ,5 9 2 0 0 7 ,5 9 2 .0 0 256-22 -0404

104 .00 3,»01 00 3 .4 0 1 .X 2 5 1 -7 4 -4 )7 4

I K ) . 00 4 .2 3 6  X 3 ,3 4 4 0 0 666 .06 256-54-1947

741 .00 8 .0 9 9  00 3 .7 9 9 .0 6 4 .J 1 6  X 2 5 0 -*2 -0 5 7 4

1 ,7 1 4 -0 0  • 4 ,2 2 4 .0 6 4 .1 1 2 .6 6 4 ,1 1 2 .0 6 2 4 7 - 4 r - 7597

1 ,5 9 2 .0 0 3 .0 9 *  X 1 .5 4 7 .X 1,547  X 246-42 -4133

1 .5 0 0 .0 0 ' 1 1 ,3 1 0 .0 0 5 .1 5 5 .X 4 . 1 S 5 X 256-24-^769

144 .00 4 ,944  00 4 ,9 w * .X 251-56-9731

113 00 3 .M 3 .0 0 3 . M 3 . M 251-54 -6253

i . M i . o e  y 9 .2 3 6 .0 0 4 .1 2 6 .6 6 5 .1 3 2 .6 6 26 6 .3 6 -2 1 1 3

l „ .  M b



a n T i t  la (1 ) < » (J ) « > < » (0 )  <7)

B a a O ifa r, U l l a  C Sterna.-BIa t 9 
(H tim e )

1,900. OB U N 1,944.04 772 .00 772 .04 291 -42 -4490

k h r t l M r fctfnr w 1 •© r  *
P hysica l Ba.

7 .1 9 7 .BO 2 2 2 .BB 7 ,4 1 9  04 7.419.O B 099-09 -9 494

S e a u r lg h t, M artha » u r * ’ • - 2 4 ,9 7 4  bo I , 1 0 7 .OB < 7, 779 . OB 4 .7 7 9 .0 0 1 .000  00 247 -94 -4910

S h a d y , B a tty Baa r a t  a ry 1 .4 9 0 0 0 114.00 1 .0 0 4 .0 0 3 .9 4 4 .0 0 248 -92 -3975

• b a l l ,  M r l  B. B a c ra ta r ia l  A a a 't . 9 ,2 0 0 .0 0 194.00 9. 194 00 4 ,4 0 7 .0 0 944 .00 249-14-9411

Bauch, C aera* O . ,J r . B a y a rd  aer - 
la 0 u « t r ia l  A r t*

8 .1 1 7 .0 0 94J.00 9.00©  00 t . 101 .00 419 .00 244-22 -1709

Smi eh, J u l ia  Aaate Sac ra t  a ry 1 ,9 2 4 .0 0 142 00 4 .1 B B 0 0 1 .0 0 4 .0 0 1 ,0 1 4 .0 0 291-94-0021

Sm ith, Bora Oyal Beams . - M a t .  1 1 . 2BC .BG 22BOC 1. 900.00 1 ,7 9 0 .0 0 1 ,7 9 0 .0 0 111 -22 -9 929

M a ith , Paul B a y a rd  aer .
Tah. ! * •  t a i  la t io a

9*200 00 194 00 9 .1 9 4 .0 0 4 ,9 0 4 .0 0 100.00 290-44-201C

Sm ith, H a lte r  I . S a y e rc le e r - 
B ec ia l StuOiaa

B.9BO.BO 1 .2 9 B .0 B Z 9. 790-00 B .7 9 9 0 0 909 .00 247-22 -4233

Stuhaa, » C B uyer? laer - 
Sch. AttamOaac*

7 ,1 0 4 .0 0 424 .00 1 ,0 0 4 0 4 4 ,1 0 4 0 0 1 .I22 .Q O 290-40-2141

S tu rg ea , M ic h h a t h  M eehls*
O y e ra te r

4 .0 0 4 .0 0 i » .  oc 4 ,1 1 4 .0 0 1 ,1 4 0 .0 0 744.00 247-14-20421

S -W M V , Buch Btarn* . - Beahhaayar 4 .4 2 0 .0 0 112 .00 4 ,0 1 0  00 4 ,1 4 4 .0 0 44 4 .0 0 24 a -0 9 -1 7 4 9

Syfcas, J .B . B arte r 1 .4 4 2 .0 0 990.00 4 ,212  00 1 ,2 2 2 .0 0
194 .00

?B.OO
2 .0 1 9 .0 0

(A yyroyr i at i m ) 
( C a r t . txyenas) 
(A d u lt Schoo l*) 
(Voc. education

'4 1 .0 0  ( T i t l e

244 -14 -2917

l I I - N W - F s d e r a l )

x a v lo r, M aria  B Bscar 11 H e a t  lo r  C la rk 1 ,4 9 7 .0 0 104.00 1,401 .00 1 ,4 0 1 .0 0 244 -72 -4970

640



j y j l

Secretary A rt le t

4es’ t .  In f e r . 
Orfcml Lam4

Turner, 4 t r > i a i e

Meefciaatea, Frank

W tttu a . O sry

M a li* . M ary

M alls. HergMerite

•Meelar, N ar*arat

W hite , Wary A.

W icker, WlMreO

W il l ia m .  Ir f t t fc

W illia m , I L .

Wi I to e , Low I  se I  -

Mo«'tfle, Maae

WrlgOt, lecheries

Ite m  -M a t .  2
(1 /3  e lm )

C k ia f C lerk

O e^ rr. M e t .  4 -  I I

I t  le e r  m e Tem hai 
i n

ltesK>. - M a c . 5

C o m l t a t  
( i  t lm )

M f e t . M a t . J I I .

(1 ) (2) ( » « > < »

7,400.00 1.222.00 / 0 .710.00 4.000.00 3.004.00

7.I7O.OO 1.222.00 X 4.100.00 0.112.00 400 00

3.702.00 114.00 1.040.00 1.440.00 1.440.00

4 ,4 0 2 0 0 224.00 7.100.00 3,414.00 1.370.00

0.041.00 174.00 0.200 .00 4.M O O O

1 .2 7 4 0 0 2)4.00 1.300.00 1,174.00 1M 00

4,401.00 140.00 3.004.00 3.004 00

3.431.00 407.00 0 .1 1 0 0 0 1.004.00 444.00

3.470.00 170.00 3.040.00 1 .0 4 0 0 0

3.404.00 IM .0 0 4,000-40 4 .O M .00

3.012 00 300.00 4.200.00 3,414.00 2)4 .00

1,001.00 M OO 1.0)1 00 1.011 00

4.240.00 DO. 00 4.420 00 4.420.00

4.370.00 l , l» 7 .0 0 X 7,775.00 4,773.00 1,000.00

3.470.00 170.00 3.040.00 3,044.00

1.0*4 00 •1 .00 3.1)1 04 3 .1 )1 .00

1.472-00 44.00 1.514.00 1,514.00

4,370 00 1,147.00 7,773.00 4.775.00 1.004.00

« >  < n

230- M - 14)3

M -M -IO H

247-10-4301

721 -04-4044

211-40-1244

M l .  M -4744

231 —  0442

251-01-4014

244-32-5 )4)

2)4-03-44)2

241-04-23)1

231- 34-4740

231-40-2400

237-14-3070

231-14-2414

3 7 1 -3 4 .3 4 3 )

2 3 1 -4 0 -2 4 4 )

L  641
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-1 0 -

t i t l e <1>

Wyme. ( l i e a«rrT. M e t.  J l . l . « .« n .

lo re , B»v*rly k e ^ r ^ r J. AM

Zlpperer, Mery M eat -M e t .  A - k J l h

TOTAL* MAA.4O2

<1> < » « > (3 ) ( * )  (7 )

1 .2 M .0 0  <  B ,1 ) 7 .M 7 .1 J 7 .0 0 1 .0 0 0 .OB 231-A O -M S7 ,

1 0 *. 00 J .S A A .M 1 .7 7 2 .OB 1 .7 7 2 .0 0 2 M -A 2 -M J 3

W l i . * /  3 .w  oo W M . » UB3C.0C U 9 -0 1 -9 1 M

A .9 M 0 0 I77A , SM  .OC

k>_



( I ) <1>

11

- i t n  n i

Cleet
« M t W r  M .  4 C w t .

P r ia a ry  M.

4 s e * t .  G aaera l ta p e r

S uperv isor -
A dult U
(L ia s  l t s a  A p p ro .)

■ a e rla p  wA
Speech Correct le a l sc

sad
Spesch G a r re c t io a is t

3 .1 4 4 . OS Sl .00

7 ,2 2 1 .0 0 1 .2 7 2 .0 0

M » O C 1. P S  . 00

j .  3 so o r 1 7 s .00

5.7A 8O O 1 7 s .00

s. l a s . 00 1 M .0 0

t . a j s . e o 205 .00
A dult M

< » <M <5)

1 .2 3 7 .M J . 2 )7 .0 0

S .500 .00 0 .2 0 1 .0 0 2 ,2 0 7 .0 0

3 .0 W  00 0 .1 0 0 0 0 1 .0 2 2 .0 0

fc .0 2 r.0 0 0 .0 2 0 .0 0

5 .0 0 2 .0 0 5 .0 0 2 .0 0

5 .427  00 J .427 .0 0

7 ,0 1 0 .0 0 7 .0 1 0 .0 0

< •)

V \

t
< n

__________________  A s s 't .  S uperv isor •
L ib ra ry  Scl sac •

___________________  A s s 't .  S u p erv iso r -
S o c ia l S ta d ia s  -  C lsu

___________________  A s s 't .  S u p erv iso r -
Scisacs

______________  A e « *t. Super• i t o t  -
Macbeast ic e

Superv isor 
■lgh School l i s t

7.SOO.OC 3 .7 5 0 .0 0 3 ,7 5 0  00

t . 000 00 S ,000 .00 4 ,0 0 0 .0 0

S .0 0 0 .0 0 4 .0 0 0 .0 0 4 ,0 0 0 .0 0

e ,000 .0 0 1 .0 0 0 0 0 s.OOOOO

8 .0 0 0 0 0 4 ,0 0 0 .0 0 4 ,0 0 0 .0 0

U 643



T i t  la (1 )

7 ,7 7 4 .0 0

Aaa * t . O apvr.

A aa*t. t j i r  t w r  

A aa*t. f c f i r  I I I !  

Saaracary

M X  . SM ^arvteor

B acracary

Sac r a ta ry

S u p arv iao r

3 ,1 9 0  00

9 ,2 4 0  00

sg«<;u ; v <.tt ■ H r A s t»

S a c ra ;a ry

S a c ra ta ry

Staca Sw aarvlaor .  
V o c . Raaaarvh

CD <D <4> <9>

i.om.m 4 .9 0 4 .0 0 4 ,9 0 4 .0 0

9 ,0 0 0 .0 0 4 ,9 0 4 .0 0 4 .9 0 4 .0 0

7 ,9 0 0 .0 0 3 .7 9 0 .0 0 3 ,7 9 0 .0 0

7 ,9 0 0 .0 0 3 ,7 9 0 .0 0 3 ,7 9 0 .0 0

3. 900 .00 1 ,7 9 0 .0 0 1 ,7 9 0 .0 0

7 ,9 0 0 -0 0 3 ,7 9 0 .0 0  ' . 3 .790  00

7 ,9 0 0 .0 0 3 ,7 9 0 .0 0 3 ,7 9 0 .0 0

3, SO© . 00 1 ,7 9 0 .0 0 1 ,7 9 0 .0 0

350 o r 1 ,900  00 9 ,9 0 0 .0 0

277 .00 9 ,9 1 7 .0 0 4 .5 1 7 .0 0

3. MX) . 00 1 ,7 9 0 .0 0 1 .7 9 0 .0 0

3 ,9 0 0  00 1.79C .0C 1 ,790 .0©

4 .000 .0 © 4.90C .0C 4 . 900.00

< »

t

1

-12-
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-13-

3.100.00 1.710.00 1.710.00

1.214.00 0 .3 *1 .00 7.103.00 1.000.00

317.00 1.300 00 3.270.00 222.00

• .3 0 0 0 0 0.210.00 0.210.00

3. 300.00 I . 71000 1.730.00

1.1*0 .00 10.000.00 0.031.00 1.3*0 .00

AJO.00 0.000.00 3.100.00 1.031.00

211.00 A.000.00 1.100.00 . 1.210.00

7,300-00 3 ,7 3 0 .0 0 3.730 00

rotary h?X;M

r



iwntvitoffT fc m m m l  xn tmamsmbtatism km vtn ivt

Present Be<ueste4

State Sipervlser Transfertat ten tat ph M. MenOrlx 9,m.w> 9,900.00

Aait. Sipervlaer Trenapertatlae leyane 0. Shealy 7,883.00 6,600.00

Safety Sipervlaer Charles I .  Burnett 7,883.00 8,600.00

Purchasing Bspervlser JeftMde M. Ma1r 7,883.00 8,600.00

Area Stpervlaer Janes T. Slantan 7,<*1.00 8,100.00

Area Sipervlaer Janalays L. Sravet M b i.o o 8,200.00

Area Sipervlaer A. W. Inablnat 7, AM .00 8,200.00

Area Supervisee Avery 1. SaHth * 6,8jl.OO 8,200.00

Area S«perv1aer Aubrey A. WlUleaa * A,8)8.oo 8,200.00

Area Sipervlaer May X  UUrley 7,AA1.00 8,200.00

Maintenance Sspervlaer Senjaarln f ,  Jehnaen 7, AM .00 8,200.00

Maintenance Ssparvlaer Grahae T. Marshall 7, AM .00 8,200.00

Area Supervisee jama A. flahbw’na 7, AM .00 8,200.00

auperviaers te  f i l l*  Theae tee 1itf1r10pl| I f  bales pruauteO fraa aeuety 
twa area iiperdaSr veeaaafaa effective A il /  1, 19M.

6 4 6



F w a t f — 1 » o » a » n  H a l lo w  A M ucy  
D ire c to r

n t 3 * SwporvTeery p- r  coon* 1

(5<fa schedule A ttach ed )

14 000 00

L ib ra ry  Boeru 
D ire c to r 10 OuO u0

o u r  Foliation C o w l  Mitbarltr b
D ire c to r  -  p a id  fro o  Board o f  l e o l t h  .  fit r  1 44?

-  peid In m  Uater fo l lo t lo o  Q 11 J 441

3 313

F m i r r v  f r - f t o n  
S ta te  F o re s te r

(Re .wasted by C haIraan  o f  C caaa lis lcc )
/<  n  u s  oo

^ J c ffc re v n *F u f ic r  

Freak Me loot.
( A l l  F e d e ra l Fhuda)

Mwcotloael Iwloeieloa Tl— JlffffT 
Raid, kora I .
Luge a b a c i, ithewa F .

(Residuals of »i,5DC and 9750)
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