MINUTES OF BUDGET AND CONTROL BOARD MEETING

JUNE 30, 1965

- 0 -

The State Budget and Control Board met in the Conference Room of the
Governor's O ffice, in the Wade Hampton Building, at 10:30 A. M., Wednesday,

June 30, 1965, with all members of the Board present. Also present were Messrs.
J. M. Smith, P. C. Smith and F. E. McEachem, Jr.

The following business was transacted.

FEDERAL FOREST FUNDS - CIVIL RIGHTS COMPLIANCE

The following resolution was adopted by the Board regarding Federal
Forest Funds.

"WHEREAS the National Forest Service has, under an Act of May 23, 1908,
as amended, made annual payments to the State Treasurer of an amount equal to
25% of receipts from National Forests located in the State of South Carolina, for
distribution to the respective County Treasurers of the counties in which the
said National Forests are located, such distribution by the State Treasurer being
made strictly as instructed by the National Forest Service as to the amounts
allotted to each of the said counties, and

WHEREAS the National Forest Service has advised the Governor that the
so-called Civil Rights Act of 1964 requires that such funds be withheld from
South Carolina in certain Federally-assisted programs, which includes the dispo-
sition of Forestry revenues, unless assurance is received from the primary
recipient (The State of South Carolina through the State Treasurer) that Federal
rules and regulations for non-discrimination have been, or will be, complied
with, such assurance to be indicated by the execution of Federal Form 1500-1 by
the State of South Carolina (through the State Treasurer) and transmission thereof
to the National Forest Service, and

WHEREAS the National Forest Service has assured the State by the attached
letters, that the National Forest Service will accept such assurance from the

Primary Recipient - The State and remit the amount due the South Carolina counties



to the State Treasurer, even though he may not have received such signed Forms
1500-1 from all of the County Treasurers, stipulating however, that the funds may
not be sent to any of such counties unless and untilsuch county shall have
executed and delivered to the State Treasurer a copyof the said Form 1500-1, and

WHEREAS the State Budget and Control Board, in a meeting held on June 30,
1965, in the Governor's Office, hasreached the conclusion that, in view of a
July 21 deadline set by the National Forest Service, it would beto the advantage
of the State to take custody of the said funds, for distribution to the said
counties when and as the said Forms 1500-1 are received from the respective counties,
according to the terms and instructions of the National Forest Service, NOWN
THEREFORE

BE IT RESOLVED by the State Budget and Control Board in meeting June 30,
1965, that the Board authorize and direct the State Treasurer to execute and
submit to the National Forest Service the said Form 1500-1, and when the allot-
ment of funds shall have been received by him, to distribute same to the respective
eligible counties when and as properly executed Forms 1500-1 have been received
from the said County Treasurer or other proper county official.”

STATE LIBRARY BOARD - PROPOSED BUILDING

At the request of the State Library Board approval was given to a
proposed project for the construction of a new building to house the State Library
Board, at an estimated cost of $1,315,000.00.

The proposed building is to be financed by the use of $317,000.00 of
State Funds appropriated for this purpose in the 1964-65 Deficiency Appropriation
Act, $867,900.00 of Federal Funds and $130,000.00 of Federal Funds earned by the
Library Board under Federal programs.

The Board also noted that negotiations are in process looking toward
acquiring two adjoining pieces of property on the corner of Senate and Bull
Streets diagonally across from the new Rutledge Building on which the proposed

Library building will be constructed. Mr. Bates, and others involved in these

negotiations were authorized to continue. L 543



RUTLEDGE BUILDING - USE AS FALL-OUT SHELTER

Mr. McEachern was authorized to enter into an agreement with the
Richland County-City of Columbia Civil Defense Agency for the use of a portion of
the Rutledge Building as a public fall-out shelter in case of nuclear disaster.

PHOSPHATE LEASES - BEAUFORT AND JASPER COUNTIES

Mr. McEachern informed the Board that in accord with action taken at the
meeting June 15, the proposed leases to Pine Hall-Pamona Corporation had been
publicly advertised as required by law. Up to this time three statements in
opposition to the leases have been received. The complainants in these instances
have been advised that they may be heard before the Budget and Control Board at
the first meeting after July 5, 1965.

This report was received as information. It was agreed that Attorney
General McLeod be asked to be present when these complaints are heard.

AUTOMOBILE PURCHASE - WILDLIFE RESOURCES DEPARTMENT

The Board approved the purchase of a Chevrolet Station Wagon for the
position of Biologist in the Division of Commercial Fisheries of the Wildlife
Resources Department.

AUTOMOBILE REPLACEMENT - GENERAL POLICY

The Board authorized Mr. McEachern to hereafter approve replacements of
State-owned automobiles where permanent assignments have previously been authorized
by the Board and when such replacements appear desirable for normal efficiency.
This authorization was designed to eliminate the necessity of formal Board action
in routine instances of this nature.

RENOVATIONS AND ALTERATIONS - STATE OFFICE BUILDINGS

The Board authorized Mr. McEachern to proceed with previously approved
renovations and alterations of State Office Buildings on a cost-plus basis of
payment.

INSTALLATION OF CARPETING - CERTAIN STATE OFFICES

In connection with renovation of office space in the several Office
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Building, the Board approved the installation of carpeting in those offices to be
occupied by the Constitutional O fficers.

CLEMSON UNIVERSITY BOND RESOLUTION - $350,000.00 HOUSING BOND

The Board adopted a formal resolution authorizing the investment of
Retirement System funds in an issue of $350,000.00 of Clemson University Housing
Bonds, this issue to finance certain permanent improvements approved by the Board
October 8, 1964.

A copy of the Resolution is attached herewith as a part of the minutes’

RETIREMENT SYSTEM - ALLOCATION FROM CIVIL CONTINGENT FUND

The Board approved an allocation of $9,105.20 to the office of the
Retirement System for the purchase of a computing accounting machine.

MF.niCAL COLLEGE - $150,000.00 STATE NOTE ISSUE

The Board approved a resolution providing for the issuance of $150,000.00

of State Notes, the proceeds of which are to be applied to renovations and alterations

of the old Quadrangle area of the Medical College and for planning the development
of the recently acquired Porter property. These notes are part of the total
authorization of $1,300,000.00 carried in the 1963-64 General Appropriation Act.
The resolution also provided for the investment of Reserve Funds of the
Retirement System in these/notes. A copy of the Resolution is attached herewith

as a part of the minutes.;

GOVERNOR’S OFFIOT - MOVING HOUSEHOLD FURNITURE AND PERSONAL EFFECTS
OF GOVERNOR RUSSELL FROM MANSION

The Board approved payment from the Civil Contingent Fund of bills
totalling $2,552.85 for moving furniture and other personal effect of Governor
Russell out of the Mansion.

MEDICAL COLLEGE - STUDENT FEE INCREASES

At the request of Medical College authorities the Board approved certain
proposed increases in fees of Pharmacy students and also a proposed schedule of
fees to be charged students in the School of Nursing.

A copy of the request is attached herewith as a part of the minutes.

545



MENTAL HEALTH COMMISSION - ADVANCE PAYMENT OF NOTES

Under legislation authorizing the issuance of State Notes for the
Mental Health Commission, the Commission is required to set aside all its revenue
from patients to be applied toward principal and interest payments on the Notes.
Under the restricted use of patient revenue the Commission has at this time
accumulated $1,408,000.00 in excess of debt service requirements on the Notes.

The 1965-66 General Appropriation Act authorizes the Commission to apply
any excess revenue on the advance payment of Notes as approved by the Budget and
Control Board.

The Commission accordingly requested the Board to approve paying the
remaining $850,000.00 outstanding on the Note of June 1, 1962 and to apply
$350,000.00 on advance payment of the Note of September 1, 1962.

The Board approved the request of the Commission. It was understood
that accrued interest would be paid to the date this transaction occurs and that
the Retirement System, holder of these notes, would receive the 27. premium for
advance payment required under the terms of each of the above notes.

MENTAL HEALTH COMMISSION - PROPOSED TRANSFER OF FUNDS - DECLINED

The Mental Health Commission requested the Board's approval to transfer
$30,000.00 of surplus funds in its 1964-65 appropriation item for Community Mental
Health Services to be used to replenish inventories of drugs and other supplies in
its Psychiatric Hospitals.

The Board declined to give its approval to such a transfer at this point
in the fiscal year.

SALARIES OF STATE EMPLOYEES

In accord with provisions of the General Appropriation Act, the Board
gave consideration to proplsed salary schedules of State employees for the fiscal
year 1965-66.

In this connection, the Board had before it a representative list of

proposed salaries of personnel in the higher administrative positions of the larger
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department and institutions prepared by the State Auditor's office. This list
indicated the general range of salary increases being requested throughout the
State Government.

The Board devoted considerable time to reviewing the requested increases
in arriving at its decisions in particular cases and in the formulation of a
general policy. AIll proposals were acted upon and the State Auditor was authorized
to process the detailed schedules of all departments in accord with the general
policies applied in these particular cases.

Throughout its deliberations on employees' salaries the Board was
impressed with the magnitude of its responsibility in this area and the relative
inadequacy of personnel and facilities available to compile information needed in
determining policy decisions. The lack of a system of job classification was a
m atter of particular concern. It was noted also that salaries of a comparatively
small group of employees are limited to "line item"amounts fixed in the General
Appropriation Act, whereas the compensation of the majority of the employees is
subject to regulation by the Budget and Control Board.

Although no action was taken, the Board discussed the need of a special

department within the State Government for personnel administration.

No further business was transacted and the meeting adjourned at 2:00
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THE STATE OF SOUTH CAROLINA.

WHEREAS, pursuant to Act No. 456 of the General
Assembly of the State of South Carolina for the year 1961,
entitled "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON
AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL
STUDENT AND FACULTY HOUSING FACILITIES; TO EMPOAMER THE BOARD
OF TRUSTEES TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE
ISSUANCE OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING
OUTSTANDING BONDS PAYABLE FROM THE REVENUES DERIVED FROM STUDENT
AND FACULTY HOUSING FACILITIES, THROUGH THE MEANS OF THE
AUTHORIZATIONS OF THIS ACT: TO DEFINE THE PROCEDURE BY WHICH
SUCH LOANS MAY BE EFFECTED AND THE COVENANTS AND UNDERTAKING
TO SECURE THE LOANS: TO MAKE PROVISION FOR THE PAYMENT OF LOANS:
AND TO DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF
SUCH PURPOSES," approved March 29, 1961 (hereinafter In this
Resolution referred to as "Act No. 456"), the Board of Trustees
of Clemson University, formerly The Clemson Agricultural College
of South Carolina (hereinafter in this Resolution referred to
as the "Trustees") is empowered to issue bonds of Clemson
University (hereinafter in this Resolution referred to as the
"University") on a parity with the outstanding bonds of the
following issues:
(1) An issue of $4,000,000 Barracks Revenue
Bonds, dated September 1, 1954 (herein-
after referred to and defined as "PARITY
BONDS OF 1954").
(2) The outstanding bonds of the following issues,
which were issued pursuant to Act No. 470 of
the Acts of the General Assembly of the State
of South Carolina for the year 1957,
(a) Anissue of $835,000 Student and Faculty
Housing Revenue Bonds, Series of 1958,
dated March 1, 1958;
(b) An issue of $775,000 Student and Faculty
Housing Revenue Bonds, Series of 1959,
dated September 1, 1959; and
(c) Anissue of $890,000 Student and Faculty

Housing Revenue Bonds, Series of 1960,
dated September 1, i960.
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(The above bonds are hereinafter referred to

and defined in this Resolution as ”“PARITY

BONDS UNDER THE ACT OF 1957.")
if the consent of the holders of the PARITY BONDS OF 1954 and
the consent of the holders of the PARITY BONDS UNDER THE ACT
OF 1957 be obtained in writing; and

WHEREAS, approval in writing was heretofore given by
the holders of the PARITY BONDS OF 1954 and of the PARITY BONDS
UNDER THE ACT OF 1957 to the issuance of all bonds authorized
pursuant to Act No. 456, and thereafter an issue of $600,000
Student and Faculty Housing Revenue Bonds, Series of 1962,
dated September 1, 1962, and an issue of $1,100,000 Student
and Faculty Housing Revenue Bonds, Series of 1964, dated
September 1, 1964, were issued; and
WHEREAS, after negotiations, the Trustees of the

University, in compliance with the authority vested in it under
said Act No. 456, have concluded an agreement to sell to the
State Budget and Control Board, in its capacity as Trustee of
the funds of the South Carolina Retirement System, at a price
of par, a portion of the bonds authorized by said Act No. 456,
which portion consists of an issue of Three Hundred Fifty
Thousand Dollars ($350*000) of Student and Faculty Housing
Revenue Bonds, Series of 1965, of Clemson University, dated
March 1, 1965* issued in the form of a single fully registered
bond, and maturing on the first day of March in years and

amounts as follows:

Year Principal Amount Year Principal Amount
1966 $ 5*000 1976 $ 9*000
1967 5,000 1977 9,000
1968 6,000 1978 9,000
1969 6,000 1979 9,000
1970 6,000 1980 10,000
1971 7,000 1981 220,000
1972 7*000 1982 5,000
1973 7,000 1983 5,000
1974 7,000 1984 5,000
1975 8,000 1985 5,000
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Said issue 3hall bear interest at the rate of

four and one-half per centum (4-1/2$%) per

annum, payable semi-annually on March 1st and

September 1st of each year, commencing September

1, 1965, said Interest to be computed from the

date of the delivery of the bonds (as established

by the certification endorsed thereon);

Said issue to be secured in the manner set forth

in a Resolution adopted by the Trustees of the

University on the 28th day of May, 1965 entitled

"A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE

OF THREE HUNDRED FIFTY THOUSAND DOLLARS ($350,000)

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES

OF 1965, OF CLEMSON UNIVERSITY, DATED AS OF MARCH

1, 1965, AND OTHER MATTERS RELATING THERETO”; and

WHEREAS, as a consequence of the matters hereinabove
recited, the Trustees of the University have requested the
approval of this Board to the private sale of the issue above
recited; and

WHEREAS, this Board has determined that the proposed
private sale of the issue above recited to this Board, in its
capacity as Trustee of the funds of the South Carolina Retire-
ment System, is to the interest of the University, and has
determined to grant the approval contemplated by said Act No.
456;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET
AND CONTROL BOARD That its approval be, and the same is hereby,
given to the sale by Clemson University to this Board, in its
capacity as Trustee of the funds of the South Carolina Retire-
ment System, of the issue described in the recitals hereof,
at and for a price of par.

BE IT FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL
BOARD, in its capacity as Trustee of the fund3 of the South
Carolina Retirement System, and in pursuance of the powers
vested in it by Section 61-91, Code of Laws of South Carolina,
1962, that the proposal of the Trustees of the University to

sell to said State Budget and Control Board, in its capacity as
Trustee aforesaid, at a price of par, an issue of Three Hundred
Fifty Thousand Dollars ($350*000) of Student and Faculty Housing
Revenue Bonds, Series of 1965, of Clemson University, dated

March 1, 1965, issued in the form of a single fully registered
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bond, and having such maturities and terms and conditions as
hereinabove set forth; said issue to be secured in the manner
set forth in the Resolution adopted by the Trustees of the
University on the 28th. day of May, 1965, entitled "A
RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF THREE HUNDRED
FIFTY THOUSAND DOLLARS ($350,000) STUDENT AND FACULTY HOUSING
REVENUE BONDS, SERIES OF 1965, OF CLEMSON UNIVERSITY, DATED AS
OF MARCH 1, 1965, AND OTHER MATTERS RELATING THERETO", be and
the 3ame is hereby accepted.

BE IT FURTHER RESOLVED that upon the delivery of the
said bonds to the State Treasurer of the State of South Carolina
for the account of this Board, in its capacity as Trustee afore-
said, payment of the purchase price therefor, viz., par, be

immediately made without further action of this Board.
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A RESOLUTION
MAKING PROVISION FOR THE ISSUANCE OF $150,000 OF NOTES OF THE
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR
THE MEDICAL COLLEGE OF SOUTH CAROLINA TO PROVIDE FURTHER
FACILITIES FOR SUCH INSTITUTION.
BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD
OF THE STATE OF SOUTH CAROLINA:
ARTICLE |
FINDINGS OF FACT
Section 1.
As an Incident to the adoption of this Resolution the
State Budget and Control Board of the State of South Carolina
finds that the facts set forth in this Article are in all
respects true and correct:
1. By the provisions of Section 9 of Part Il of an
Act of the General Assembly of the State of South Carolina,
entitled "AN ACT TO MAKE APPROPRIATIONS TO MEET THE ORDINARY
EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING
JULY 1, 1963 ___, TO PROVIDE FOR THE ISSUANCE OF STATE NOTES
IN THE AVOUNT OF $5,040,000 _  ETC." (the Enabling Act), it
is provided that if the State Budget and Control Board (the
State Board) shall express its approval by proper resolution,
the Governor and the State Treasurer shall be empowered to issue
Notes of the State of South Carolina to the extent of not exceed-
ing $5,040,000 and to apply the proceeds thereof to the purposes
enumerated in Paragraphs numbered 1, 2, 3, 4, and 5 of said
Section 9«
2. By Paragraph numbered 1 of said Section 9, Part
Il of the Enabling Act it is provided among other things that
the sum of $100,000 may be raised for Improving and renovating
existing teaching facilities at The Medical College of South
Carolina (the Medical College) and that the sum of $50,000 may
be raised to pay for plans and other preliminary expenses
incident to future buildings to be constructed on the Porter

Academy property, acquired by the Medical College and more

55*



-2-

particularly described in Paragraph 1 of Section 9, Part Il, of
the Enabling Act, through the Issuance of Notes.
3. Heretofore, pursuant to said Section 9, Part 11,
of the Enabling Act, the State Board has issued the following
Notes:
(1) $1,305,000 South Carolina State Notes,
First Series of 1963, dated the first
day of July, 1963. (For The Medical
College of South Carolina and for the
State Board of Corrections).

(2) $ 100,000 South Carolina State Notes,

Second Series of 1963* For South
Carolina School for Boys

(3) $1,345,000 South Carolina State Notes,
Third Series of 1963, dated as of the
first day of May, 1964. (For the South
Carolina State Board of Corrections).
(4) $ 40,000 South Carolina State Notes,
Fourth Series of 1963, dated as of the
first day of July, 1964. (For South
Carolina School for Boys).
(5) $ 600,000 South Carolina State Notes,
Fifth Series of 1963, dated as of the
first day of May, 1965. (For Pineland).
4. The Board finds it necessary to make available
to The Medical College $100,000 for improving and renovating
existing teaching facilities of said College and $50,000 for
plans and other preliminary expenses incident to future buildings
to be constructed on the Porter Academy site hereinabove referred
to, and therefore, proposes to provide for the Issuance of
$150,000 of Notes. In so doing It does not waive, but expressly
reserves, its right to issue the remaining notes authorized by
the Enabling Act.
5. Notes Issued pursuant to said Section 9, Part 11,
of the Enabling Act are to be payable from and secured by a
pledge of, the revenues derived from the tax Imposed pursuant to
Article 1, Chapter 12, Title 65, Code of Laws of South Carolina,

1962.
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6. Such revenues are, as of this occasion pledged
to secure the following outstanding obligations of the State of
South Carolina, all of which are held by the State Board in its

capacity as Trustee of the funds of the South Carolina Retirement

System,

Viz.:

(a)

The now outstanding $160,000 of an

original issue of $300,000 State Notes,
dated 10-1-57, issued for Clemson College.

(b)

The now outstanding $140,000 of an

original issue of $300,000 State Notes, dated
10-1-57, issued for the University of South Carolina.

(c)

The now outstanding $637,500 of an

original issue of $2,125,000 State Notes,
dated 2-1-58, issued for various State
Institutions.

(d)

The now outstanding $100,000 of an

original issue of $200,000 State Notes,
dated 7-1-59, issued for the Archives
Department.

(e)

The now outstanding $100,000 of an

original issue of $150,000 State Notes,
dated 8-1-60, issued for Clemson College.

(f)

The now outstanding $100,000 of an

original issue of $150,000 State Notes,
dated 8-1-60, Issued for the University
of South Carolina.

(9)

The now outstanding $1,378,000 of an

original issue of $1,500,000 State Penitentiary
Notes, dated 11-1-62.

(h)

The now outstanding $1,215,000 of an

original issue of $1,305,000 South Carolina
State Notes, First Series of 1963, dated
7-1-63.

(1)

The now outstanding $94,000 of an

original issue of $100,000 South Carolina
State Notes, Second Series of 1963, dated
as of the first day of July, 1963.

(1)

The now outstanding $1,255,000 of an

original issue of $1,345,000 South Carolina
State Notes, Third Series of 1963, dated
as of the first day of May, 1964.

(k)

The now outstanding $245,000 of an

original issue of $265,000 South Carolina
State Notes, First Series of 1964, dated
May 1, 1964.

(1

The now outstanding $40,000 South

Carolina State Notes, Fourth Series of 1963,
dated as of the first day of July, 1964.

551



-4-

(m) The now outstanding $277,000 South
Carolina State Notes, Second Series of 1964,
dated September 1, 1864.

(n) The now outstanding $600,000 South

Carolina State Notes, Fifth Series of 1963,

dated as of the first day of May, 1965.

7. Heretofore on the occasion of the issuance of the
$1,305,000 of Notes pursuant to Section 9, Part Il, of the
Enabling Act, the State Board in its capacity as Trustee of the
funds of the South Carolina Retirement System agreed that all
notes issued pursuant to said Section 9, Part Il, of the Enabling
Act should be on a parity with those enumertated above as sub-
paragraphs (a) through (g) of Paragraph 6, supra.

8. On the basis of the foregoing findings, the State
Board by this Resolution undertakes to:

(1) Raise $150,000 for the purpose of providing funds
for further facilities for The Medical College;

(2) Authorize the Governor and the State Treasurer to
issue Notes of the State of South Carolina to the extent of
$150,000; and

(3) Fully reserve to itself the right to issue
additional Notes pursuant to Section 9, Part Il, of the Enabling

Act under the terms and conditions hereinafter set forth.

ARTICLE 11
ISSUANCE OF NOTES
Section 1.

Pursuant to the provisions of Section 9, Part 11, of
the Enabling Act, the State Board authorizes and empowers the
Governor and the State Treasurer to issue $150,000 of Notes of
the State of South Carolina, to be designated as "South Carolina
State Notes, Sixth Series of 1963" (the Notes), whose proceeds
shall be expended for further facilities for The Medical College.
Section 2.

The Notes shall be issued in fully registered form and

as a single fully registered Note, in the name of the State
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Budget and Control Board of South Carolina, as Trustee of the
funds of the South Carolina Retirement System, and payable to
said Budget and Control Board of South Carolina, as such Trustee,
or to Its assigns.
Section s .

The Notes shall be dated as of June 1, 1965, shall
bear Interest at the rate of four and one-half per centum (U-1/2%)
per annum, from the date of the delivery thereof (as established
by the certification endorsed thereon), payable on the 1st days
of June and December of each year, commencing December 1, 1965,
until the principal amount shall be paid In full, and shall
mature in annual instalments on June 1 In the years and in the

amounts set forth below, viz.:

Y ear Principal Amount Y ear Principal Amount

1966 $15,000 1971 $15,000

1967 15,000 1972 15,000

1960 15,000 1973 15,000

1969 15,000 1974 15,000

1970 15,000 1975 15,000
Section 4.

The State of South Carolina reserves the right to
effect the prepayment, on any interest payment date after June 1,
1966, of any portion of the indebtedness evidenced by said Notes
that it may determine upon, In the inverse chronological order
of the maturities of the principal Instalments, and in multiples
of $1,000, at a redemption price equal to the par value of the
principal amount so redeemed, and accrued interest to the date
fixed for redemption, plus a redemption premium equal to 2% of
the principal amount so redeemed.

If the option to redeem shall be exercised, notice of
redemption shall be given to the holder of said Notes, at least
thirty (30) days prior to the prepayment date, by mailing to
such holder a notice prescribing such prepayment date and

specifying the amount of principal (and premium) to be prepaid.



Sectlon 5.

Payment of interest and instalments of principal of
said Notes and portions thereof (if the privilege of prepayment
be exercised) shall be effected by check or draft drawn by the
State Treasurer. Such payments shall be effected by the use of
funds pledged for the payment of the principal and interest of
the Notes. AIll payments of principal and interest shall be duly
endorsed upon the Payment Record appended to said Registered
Note.

Section 6.

The Notes shall be executed on behalf of the State of
South Carolina by the Governor and State Treasurer. The Great
Seal of the State shall be affixed thereto and the same shall be
attested by the Secretary of State.

Section 7-

For the payment of the principal of and interest on
said Notes there are hereby irrevocably pledged so much of the
revenues derived from the tax Imposed pursuant to Article 1,
Chapter 12, Title 65, Code of Laws of South Carolina, 1962, as
shall be required to effect the prompt payment of the principal
and Interest thereof, as the same shall respectively mature. The
pledge made to secure the Notes of this issue is hereby declared
to be on a parity with the pledges now existing and hereafter
made to secure the following obligations, viz.:

(a) AIll Notes hereafter Issued pursuant to Section 9
of Part Il of the Enabling Act;

(b) AIl obligations of the State of South Carolina
authorized hereafter by legislation subsequently enacted; and

(c) The obligations enumerated in Paragraph 6 of
Article 1, supra, secured in whole or in part by a pledge of the
revenues derived from the tax Imposed pursuant to Article 1,

Chapter 12, Title 65, Code of Laws of South Carolina, 1962.

AS?
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All moneys received by the State Treasurer from the
tax above referred to shall be duly impounded by him to the
extent required to provide for the payment of the principal of
and interest on the Notes herein authorized, other notes here-
ater issued on a parity therewith, and all existing obligations
heretofore issued, secured in whole or in part by a pledge of

the aforesaid revenues.

ARTICLE |11
ADDITIONAL NOTES
Section 1.

The State Board expressly reserves the right to issue
additional notes pursuant to Section 9 of Part Il of the
Enabling Act to the extent therein authorized, and further
prescribes that the pledge made to secure the principal and
interest of the notes now authorized and hereafter to be issued
pursuant to the Enabling Act may be placed on a parity with
the pledges made to secure other obligations of the State of

South Carolina when authorized by appropriate legislation.

ARTICLE IV
FORM OF FULLY REGISTERED NOTE

Section 1.
The form of the Notes as Issued in fully registered

form shall be as follows:
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MEDICAL COLLEGE OF SOUTH CAROLINA JtL fte
16 LUCAS STREET 1

CHARLESTON ,6. SOUTH CAROLINA L
June 17, 1965

io*»0 or rausTtfs

Mr, J. M Smith, Secretary
State Budget and Control Board
Pe 0, Box 333

Columbia, South Carolina

Dear Mr. Smith:

W request the approval of the State Budget and Control Board
to increase tuition for the School of Pharmacy and add new fees to the
School of Nursing in accordance with the Board of Trustees of the Med
ical College of South Carolina action taken at their meeting held June 2,
1965. The Board of Trustees approved requests are as follows:

School of Pharmacy Instate Out of State
"Tuition (per Semester) 3 715.66 S$150.00
Tuition (per Academic Year) 150.00 300,00

Tuition in effect at present time is as follows:

School of Pharmacy In State Out of State
Per Semester T5TOT - $IW.'W
Per Academic Year 100.00 200.00
New Fees
School of Nursing Supplies 6 Services
First Year 1" w'dod/M---------
Second Year 50.00
Third Year 5.00
Health Service Fee
First Year == renrc-----—--
Second Year 10,00
Third Year 10.00

The fees for the School of Nursing are new and similar fees have
not been in effect previously.

Your consideration and approval of this request will be appreciated.

Sincerely yours,

L. W Michaelis
Secretary-Treasurer

LMMMpw
cc: Whm M McCord, M.D., President
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A RESOLUTION

rssvxMNG for the |ssuance aid salts of three heedktd Fifty
TSZXEAND 1RLLARS ($350,000). CIUDS-IT AID FEACULTY ISXJ3IE3 I. ‘TTS.,
m mnaor 96501 CI(IlJtI’ SIrr, saw asofa tt I,
1965 AND OTHER MATT13S RELATING THERETO.
WHEREAS, by Act Ho. 456 of the General Assembly of tits
State of South Carolina for the year 1961, entitled "AH ACT TO
AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE
OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL STUDENT AND FACULTY
HOUSING FACILITIES| TO BEMPOAMER THE BOARD OF TRUSTEES TO E7I2CT
LOANS FOR SUCH PURPOSES, THROUGH THE ISSUANCE OF REVENUE BOLDS
AND ALSO FOR THE PURPOSE OF REFUNDING OUTSTANDING BONDS PAYABLE
FROM THE REVENUES DERIVED FROM STUDENT AND FACULTY HOUSING
FACILITIES, THROUGH THE MEANS OF THE AUTHORIZATIONS OF THIS ACTJ
TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS MAY BE EFFECTED AND
THE COVENANTS AND UNDERTAKINGS TO SECURE THE LOANS; TO MAKE
PROVISION FOR THE PAYMENT OF LOANS? AND TO DECLARE VALID CKTAIB
EONDS HERETOFORE ISSUED FOR ANY OF SUCH PURPOSES," approved
March 29, 1961 (hereinafter in this Resolution referred to and
defined as "ENABLING ACT"), the Board of Trustees of The Clemaon
Agricultural College of South Carolina (hereinafter In this
Resolution referred to and defined as the "trustek™1l) was
empowered to Issue Five Million Dollars ($5,000,000) of bonds of
The Clemson Agricultural College of South Carolina, whose name
was afterwards changed to Cle<nson University (hereinafter in
this Resolution referred to and defined as the "UNIVERSITY"), on
a parity with the bonds of the following Issues?
(1) The outstanding bonds of an original Issue
of $4,000,000 Barracks Revenue Bonds, dated
September I, 1954 (hereinafter referred to
and defined as "PARITY BONDS CF 1954")? and
(2) The outstanding ?x>rds of the following issues
which were issued pursuant to Act No. 470 of
the of #h? Ooropgl Ar.senbl? fr+p
01 S'm Jarwulna ior year ;
(a) Th? >ufcstanrt?.r.g bonds of an original
iaou? of $395,000 Student and Faculty

Reding Revenue Ponds, Series of 1958,
da :e«l -larch 1, 1953;
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(b) 'The outstaking bands of an original
isnue of $775,000 Student and Faculty
Housing Re 'enu.e Bonds, Series of 1959,
dated Septruber 1, 1959f and

(c) The out3tandirg bonds of an original
issue of $390,000 Student and Faculty
Housing Revenue Bonds, Series of 1960,
dated September 1, i960.

(The above bonds are hereinafter referred to and de-
fined as the "PARITY “MDS UNDER THE ACT OF 1957"/.

if the consent of the holders of the PARITY BONOS OF 1954 and the
consent of the holders of the P.ARITY BONDS UNDER THE ACT OF 1957

be obtained In writing: and

WHEREAS, heretofore, on the occasion that the first
I33ue of bonds pursuant to the ENABLING ACT were issued, viz.,
as of September 1, 1962,. the consent in writing of the holders of
the PARITY BONDS OF 1954 and the PARITY BONDS UNDER THE ACT OF
1957 was given in writing, and such consent was evidenced by
stamping each PARITY BSNP OF 1954 and each PARITY BOND UNDER THE
ACT OF 1957 with ths following notation:

"The undersigned as the owner and holder of this

bond hereby agrees that thia bond and the pledges

and covenants securing the same shall be on a

parity in all respects with all bonds issued in

compliance with the authority given by Act No.

456 of the Acts of the General Assembly of the

State of South Carolina for the year 1961 which

eaid Act authorizes the issuance of Student and

Faculty Housing Revenue Bonds not exceeding in

aggregate $5.,000,000 plus additional bonds Issued

for the purpose of refunding bonds of Clemson

College outstanding at the time of the enactment

of Act No. 456, ar.d that the disposition of revenues

shall be made in accordance with a Resolution adopted

by the Board of Ttueteea of the College, dated
October 2feh , 1762.

STATS BUDGET ANS CONTROL SOARD
As Trustee of the South Carolina
Retirement System
fo/ *. X, Smith
Its Secretary.”

and
WHEREAS, pursuant tc sac ENABLING ACT $500,000 Student

and Faculty Housing Revenue Bcn-It. Series of 1962.0: The Clemson

Agricultural College of South Xirolina, which were issued a.; of

561
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oJr,
September 1, 1962 and $1,100,000 Student and Faculty Housing
Revenue Bonds, Series of 1964, of Clemson University, which

were issued as of September 1, 1964, and are hereinafter
referred to as the "PARITY BONDS UILDER IBS ACT OF 1961r” and

WHEREAS, the ENABLING ACT directs that the proceeds of
the Five Million Dollars ($5,000,000) In bonds shall be applied
to the construction, reconstruction and equipping of dormitories
and buildings designed for student and faculty housing and
auxiliary and related facilities to be located on lands of the
irnTSISSZT, and to ba used for the purpose of providing housing
and auxiliary and related facilities for students and faculty
of tha GIIVSRSITYi and

WHZt?AS, afdltlonal money Is required to complete
a new dormitory for men and a new residence hall for women,
estimated to cost In excess of $1,100,000 and partially finanoed
with the bonds of the Issue dated September 1, 1964, and to
provide related facilities; and

VHEREAS, an appropriate schedule of charges for the use
of all student and faculty housing facilities Is now In effect and
will be applied to tho new facilities upon their construction! and

WHEREAS, It has been ascertained that such schedule will
produce revenues sufficient to provide suitable coverage for the
debt servicing of the bonds now to be issued pursuant to this
Resolution, as well as the outstanding bonds on a parity thei-e-
wlthf and

VLU3&A3, In pledging such revenues for the payment of
all outstanding bonds and for the bonds authorized by this Reso-
lution, the TRUSTEES fully recognize the undertakings made in
a certain Resolution dated September 12, 1950, entitled "A
RESOLUTION AUTHORIZING THE ISSUANCE BY TILS CLEMSON AGRICULTURAL
CCLLLZ3 OF SOUTH CAROLINA OF TWO MILLION FIVE HUNDRED THOUSAND
DOLLARS ($2,500,000) FACULTY HOUSING REVENUE EOKDS AND MATTERS
LELATINQ THERETO” (hereafter referred to as "RESOLUTION OF
SEPTEMBER 1950"), wherein it agreed that if funds were not
otherwise available for the maintenance and operation of the
faculty housing facilities constructed with the proceeds of the

tcraic authorized by cold Resolution, that all revenues which

CO*»r L



t™ UNIVERSITY receives from all Bcurcea whatsoever, except those
excluded by the provisions cf Article VI of the RESOLUTION 0?
SEPTEMBER 1950, would be pledged zc the extent necessary to meet
the payment of the aantt -cf maintenance and operation cf the
said faculty hotwin? facilities; ard

WHEREAS, the TRUSTEES have concluded that the contingent
liability affeetins ths revenues oX certain barracks nr dormi-
tories as set forth in the RS&URTIOK 3F P2PTSK3SR 1950 does not
m aterially lesser the availability of the revenues necessary to
provide debt oervice for the bondn issued hereunder and the
PARITY EOKDS OF 195-4, -he PARITY BONDS UNDER THE ACT OP 1957, and
the PARITY E0!©3 UWVBER THE ACT OP IQolj and

WHEREAS, the TRUSTEES propose, in the adoption of this
Resolution, to authorise THREE HCIIDFED FIFTY THOUSAND DOLLARS
($350,000) of bonds on a parity with the PARITY BONDS OP 1954,
the PARITY BONDS UHUSR 7RS ACT OP 1957, and the PARITY BOVBS UNDER
THE ACT 0? 1961, payable as to principal and interest, in the
manner specified by the ENABLING ACT, to prescribe the form and
tenor of ouch bonds, the righto and privileges of the bondholders,
the method of disposal of such bonds, the covenants for their
oeourity, the undertakings and liabilities of the UNIVERSITY in
the premises, and the righto of the UNIVERSITY to Issue further
bonds on a parity with the bondn of this I3aue, the PARITY BONDS
0? 1954, the PARITY £Q?S>S WISER TIE ACT 0? 1957, and the PARITY
BONDS UNDER THE ACT OP 1961; and

WHEREAS, negotiations have been undertaken with the
State Budget and Control Board, as Trustee of the South Carolina
Retirement System, which have resulted Ir> the agreement that the
said Budget and Control Board, a© such Trustee, should purchase
and the UNIVERSITY shall sell, the bends., wiiose Insuar.ee Is pra-
vided for by this Resolution, to tsar Interest st the rate of

four and one-half per centos (4-<!/'"?£) ner annum,;
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NCH, THERFFORE, BE IT RESOLVED BY THE BOARD OP TRUSTEES
OF TBS DIVERSITY, IN ICKTDTQ DULY ASSEMBLED!

ARTXCL3 X
DEFINITIONS, 22> INTERPRETATIONS
Section 1.

This Resolution, including Its recitals, may hereafter
be cited, and la hereinafter sometimes referred to as the BOND
RESOLUTION OF 1965,

Section 2.

In this BOND RESOLUTION OF 1965, unless a different
meaning clearly appears from the context!

(1) ADDITIONAL PARITY BONDS shall mean any further
bends Issued by the UNIVERSITY pursuant to Act Ko. 4$6 of 1961
and other authorizations hereafter granted by the General Assembly
of the State of South Carolina, which are secured by pledges end
covenants on a parity with those securing the BONDS, the PARITY
BONDS OF 1954, the PARITY EOND3 UNDER THE ACT OF 1957, and the
PARITY BONDS UNDER THE ACT OP 1961.

(2) Articles, Sections and Paragraphs mentioned by
number are the respective Articles, Sections and Paragraphs of
this BOND RESOLUTION OP 1965 so numbered.

(3) BOND2PLDSR or the term HOLDER, or any similar
tern when used with reference to a BOND or BONDS shall mean any
person who shall be the bearer or registered holder of any out-
standing BOND in coupon form, or the registered holder of the
EOHDS when outstanding in the font of a single fully registered
bond.

(4) The term BONDS shall mean the THREE kipj?-T*P
PUTT THOUSAND DOLLARS (1350.000) STUDENT ARD PACULTY BQUSH3S
BEYI23UE BONDS, SERIES OP 1965, Of CLEMSON UNIVERSITY, dated
fcs cP liireh 1,1$65, which are hereby author'. :.ed, and, whenever
applicable, said term shall likewise Incit.de any couponr apper”?

talnlng to said BONDS outstanding in coupon form, and all Interest

XEBO XEPO
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lncit.de

to become duo on any IP!©S not ovidensed by coupons.

(5) The term ZONDS OP 1950 shall mean the now out-
standing bonds of an o-'islnal inaue of $2,500,000 Faculty Housing
Revenue Bondi, dated September 1950. referred to In the pre-
ambles hereto.

(6/ UNZYDUIITI” ehalZ. mean the State Institution known
until July 1, 196*1 as The CksmB»>n Agricultural College of South
Carolina, and thereoft?r aa Clemson University.

(7) The term DHM SISHVICE RESERVE FUND OF 1965 ohall
mean the fund established fc Insure the timely payment of the
principal of and Interest on the BCNPS, and to provide for the
redemption of BONDS prior tc their stated maturity, as established
by the provisions of Section 5» Article V hereof.

(8) The term ENABLING ACT shall mean Act No. 456 of
the 1961 Acts of the General Assembly of the State of South
Carolina, and all other legislation authorizing or confirming the
right to Issue the EONS3S3.

(9) The term SKISTING ri-KBGS Ehall refer and relate
to the pledge made by Article VI of the RESOLUTION OP SEPTEMBER
1950 authorizing the Issuance of the BONDS OF 1950* wherein the
TRUSTEES did covenant and agree, on behalf of the UNIVERSITY]

"....that all revenues which the COLLEGE receives

from all sources whatsoever, except those herein-

after excluded by the providers of this ARITCLE,

ehall be pledged, to the extent necessary, for

the payment of the cost of MAINTENANCE AND OPERA-

TION, and whenever the General Assembly shall

foil to make adequate provision for maintenance

and operation of tlse P.EW3CT, then in that year

the first revenues received by the COLLS23

from such sources shall be set opart in a separate

fund until the fund contains the sura needed to

maintain Rnd operate the PROJECT for that fiscal

year."
but it shall not include revenues derived from the barracks
listed in the exception to the clsxlge. viz., the income from
Barracks 4, 5, 6, 7 ard 3.

(10) The term ENTIRE JOTSFTE2 shall mean all moneys

the UNIVERSITY Bball derive, dlrec ;ly 01 indirectly, from the

b 565 50
Y cop*



THIS CASE MAY HAVE SOME OK All. OK HIE FOLLOWING DEFECTS WHICH
MAY BE QUESTIONABLE WHEN READING. IN SPECIAL PROBLEM AREAS, THIS

ROLL NOTE MAY BE REFILMED BEFORE THE DOCUMENT OR DOCUMENTS IN

QUESTION.

1, PHOTOCOPY NOT CENTERED PROPERLY CUTTING Ol L SOME OF THE
INFORMATION.

2, DOCUMENTS ARE OF POOR LEGIBILITY AND MAY NOI' PHOTOGRAPH
WELL.

3, DOCUMENTS DAMAGED OR TORN BEFORE ARRIVING FOR FILMING.

4, DOCUMENTS CONTAIN A DOUBLE-COPY IMAGE, THE UNDERLYING
IMAGE IS IRRELEVENT TO THE READABLE INFORMATION.

5, OVERSIZED DOCUMENTS THAT COMPRISE 1IWO OK MORE FRAMES.

6, DOCUMENTS WITH GLIIEED INSERTS WHICH WERE OR GOULD NOT
BE REMOVED, INFORMATION MAY OR MAY NOT BE UNDER THE

INSERT.



*p.
w-v, opsritSth cr “vMtu all SniJOT AHB FACULTY HOUSDIO
27.TXLXTXE3 «hie* it ry row rr nc.-eaUter possess, except! (a)
z.—enuac -derived fe=.x c\£??'.] ustral during. the periods when the
t:.51 dcrmitcriea or viV/trjkr. c.r: not Jr. regular nee, and (b)
revenues derived duriz? savsr eo-jool sessions, and which are
iici. cursurr.t to logiolatiTC directive, for the operation and
xz.inter.ance of such scacsr school necelons, but this exception
tb) sh?.ll not apply if, d»trirg the life of the BONUS, it shall
become the general tu t*x of as z.zch as forty per centum (40£)
of the student badi tc attend ouoacr school oeoslona, either in
lieu of Bonie ether r.esaScn cr as a part of a plan of accelerated
college education.

(Xi) The tern; FISCAL Y3/l shall mean the period of
twelve calendar month?., beginning on July let of each year and
ending with June 30fh of ths sutc?<tding year.

(12) The tii-m PARITY j?3?IBS OF 19f?4 shall mean the now
outstanding bor.da described in sub-paragraph (I) in the preambles
hereto.

(13) The term PAJlira HOIJBS UNDER TEE ACT OF 1957 shall
moan the no*; outatandir”, bontfc fic-crSbed in sub-paragraph (2) in
the preambles hereto.

(14) The tzzr- PARITY 23Z03 UNDK? TxS ACT OF 1961 shall
moan the outstanding; bonle ~eseri®-d in the third paragraph of
the preambles hereto.

(13/ The ttrr PAY'Kt fcZSSIT oliaJ.] mean tJ« State
Treasury in the Cit; ,L Coir..:bii, ’ithte of South Carolina, or any
agency of the State of kcz.tb ;2. in the City of Hew York,
State of Nev, York.

(16) ">2 6 ' m - <?>| rwan the State Budget
and Control Scarxl, zo ituso-** A:- 't finvi-? Carolina Hetirer.ent
System, which harj ;<-r-or meptrj\ > < ent* its successors

e?;d csalgno.
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U7) The mrnons SBSOLLTfIOIS shall mean the six
(6 ) ilccclat.onfi edoytcd by she TRUSTIES in making provision for
the Isaaanoa of t.he PATX27 FUNDS OF 1954, the PARITY BONDS UNDER
THE ACT OP 1957, the- PARITY BONDS UNDER TKE ACT OP 1961.

(18) The term PJSSOLUTION OP SEPTEMBER OP 1950 shall
mean the Resolution adapted by the TrUSTJSES on September 12, 1950
entitle ”A RESOLUTION AUTHORIZE ITS ISSUANCE BY THE CLETSON
AQRICUIITUDAL COLLFOE 07 SOUTH CJIROLIHA OP TAO MILLION PITS
EUHDIU3? TK3USAND ($2,500,000) DOLMRS FACULTY HOUSING RSTTrlUE
BONDS, AND MATTERS RELATING THERETO."

(19) TRUSTED shall iwsan the Board of Trustees of the
UNIVERSITY.

(20) STUDENT A2D FACULTY HOU3XNG FACILITIES shall mean
all of the quarters, barracks, dondtories, facilities, houses,
residences, apartment buildings, used or designed for housing
meraters of the faculty and persona of either sex enrolled as
a student of the UMITE33ITY (inducing their families), all
related or auxiliary facilities, and/or all furniture, furnishings
and equipment therein, which era now owned by the UNIVERSITY, or
which may hereafter be acquired by the UNIVERSITY for any of
such purposes. The terra STUDENT AND FACULTf BOUSING FACILITIES
shall likewise include such property which may be the subject
of leasehold estates in favor of the UNIVERS3ITY, and such property
as to which the UNIVERSITY may become the beneficial owner, if
such property be acquired for, or shall be used for, student or
faculty housing.

(21) Words Importing persons include firms, eanocia**
tlons and corporations.

(22) Words Icportins the redemption or redeeming or
calling for redemption of ? SOND r-c rot. include or connote the
payment of such SONY at its state., maturity or the purchase of
such BOND,

(23) Words porting i.-* oiEsular rsaabai include the

plural number end vice vers?.

8D keno 567 gp.



ARTICLEJ |
135UANCR OP PONDS
Section 1.
In order to obtain funds to the extent of TUBES HURDR2D
FI2TY THOUSAND DOLLARS ($350,000), and In pursuance of the EIABLIKO
ACT, and all other authorisations thereunto enabling, the TRUSTY’S
direct the Issuance of THREE HBHDRKD FIFTY THOUSAND DOLLARS
($350,000) of STUDENT AND FACULTY BCUSINO REVENUE BONDS, SERIES
OP 1965, of CLBKSON UXX7SRSXTY. The BONDS shall be dated as of
HARSH 1, 1965, and shall mature In annual series ©r Instalments
as followsa

$ 5,000 cn March 1 in each of the years
1966 and 1967j

$ 6,000 on March 1 In each of the years
1968 to 1970, inclusive;

$ 7,000 on March 1 In each of the years
1971 to 197”7, inclusive;

$ 8,000 on March 1 in the year 1975i

$ 9,000 cn March 1 in each of the years
1976 to 1979, Inclusive;

$ 10,000 on March 1 in the year 1980;
$220,000 on March 1 In the year 1981; and

$ 5,000 on March 1 in each of the years
1932 to 1935, Inclusive.

Section 2.

The BONDS shall initially be Issued as a single fully
registered BOND in tha amount of $350,000, and payable to the
State Budget and Control Beard o' South Carolina, as Trustee of
the funds of the South Carolina Retirement System, or to its
assigns. The BOMBS as initially issued may be reissued In
coupon form in the denomination of $1,000 each, and appropriately
numbered with the letter "C" preceding the number of each EOND
Issued in coupon form, upon the request and at the expense of
the registered holder as hereinafter provided. EORP3 in coupon

form shall be dated as of March 1, 1965.

cop+ cop+
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Sectlon 3.
The BONDS shall bear Interest, payable semi-annually

on the let days of March and September of each year, at the
rate of four and one-half per centum (4-1/250 F*r annum, with
the first interest to fall due on September 1, 1965, said
Interest to be computed from the date of the delivery of the
BONDS (as established by the certification endorsed thereon).
If the BONDS as initially issued shall be converted Into
coupon bonds, then appropriate credit for accrued Interest
from the date of ths BONDS to the date on which Interest
was last paid shall be obtained from the registered holder
of the fully registered BOND before BONDS In coupon fora
shall be delivered. Upon the Issuance of the BONDS, a Bond
Register shall be cade by the State Treasurer, which shall
thereafter be kept so as to show the name and address of the
holders of the single fully registered BOND, and all coupon
BOSES which ehall be registered as to principal.
Section 4.

Payment of interest on the BONDS when outstanding
In fully registered fora shall be effected by check or draft
drawn by the State Treasurer to the order of the registered
holder thereof. Interest paysurnts on BONDS when outstanding
In coupon form shall be evidenced by appropriate coupons
Baynents of principal and interest on BONDS when outstanding
In coupon fora shall be rcade only upon the presentation and
surrender of the BCND3 and coupons.
Section 5.

Both the principal of and interest on said BONDS
shall be payable in such coin or currency of the United States
of America which is, at the tlcx? of payr~-it, legal tender for

the payxant of public and private debts. Payment of principal
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cnd interest of BONDS in coupon form shall be effected at the
office of the PAYING AGENT. Payment of or on account of the
principal of fully registered BONDS shall be effected at the
office of the State Treasurer# in Columbia, South Carolina#
and shall be made only upon presentation of the BOND in order
that the payment might be duly endorsed on the Payment Record
appended hereto.
Section 6.

(n The BONDS aatur-ing subsequent to March 1,
1970 shall be subject to redemption at the option of the
UNIVERSITY on March 1, 1970# and all subsequent interest
payment dates# in whole or in part, but if in part: (a) in
the inverse chronological order of the maturities of the
principal instalments and in multiples of $1,000 when the
BONDS shall be outstanding in the form of a single registered
BOND# or (b) in Inverse numerical order when outstanding in
coupon form and in denonination of $1,000 each# at a redemption
price of the par value of the principal amount so redeemed and
acorued interest to the cate fixed for redemption plus a
redemption premium computed H3 follows:

(a) If the redemption be effected on or before

March 1, 1975# ths redemption premium shall be

three per centum (37”) of tha principal amount

redeemed;

(b) If the redemption be effected after March

1# 1975s bi't on or before Ffarch 1. 3930-

the redemption premium shall be two per centum

(2£) of the principal anount redeemed; and

(c) If the redemption be effected after Inarch

1# 19S0, but prior to the stated maturity of the

BOKO, the redemption premiwra shall to one per

centum (lI£) of the principe.’ accvnt refleeited.
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(?) tth*n«v#r the WSTEB3 have determined to call
BONDS which shall bi? in coupon form, for redemption prior to
their stated maturity, they shall give notice of suoh re-
demption, by publication of a notice of redemption, describing
the BONDS to be redeemed. and specifying the redemption date, at
least once, not leas than thirty days and not more than sixty
days prior to the redemption date, In a financial Journal
published in the City of New York, State of New York, and by
mailing a copy of such notice, by registered mail, during the
period within which the advertisement of the call for redemption
must be made, to the lant known address of the registered holder
of any EOLID in coupon form. Whenever the BONDS shall be outstand
2Ing in the form of a single fully registered BOND no publication
shall be required, out written notice by registered mall shall bo
given to the holder thereof not more than sixty days and not lees
than thirty days prior to the cate of redemption specifying the
amount of principal to be prepaid. Thereafter interest shall
cease to accrue from and after the redemption date specified
unless the UNIVERSITY defaults in making due provision for the
payment of the redemption price thereof.

Section 7.

(1) The SOKDS when cutstending in the form of a single
fully registered BOND shall be transferable only by the register-
< holder or his duly authorised attorney upon the Bond Register,
and such transfer dul; noted or t-hs single fully registered BOND.
On the occasion of all uuch trine?ars rotation shall be made
.Indicating the date -Jhioh ini-ercst has been paid.

(2) The 3CI-DS if leaned in couxx.n form shall be
negotiable instrument?, ??nd r_ trnj;-»4or«fcie by delivery,
except when registerer r.e or. p-ir,??pal in the rane of the holder
at the office of tha "svoacugra- *£ the tfr-air of South Carolina,

in Columbia South Tr.r in‘ o* t r blister to be kept

571



(or the purpose, and meh registration ehail be noted on the
reverse side or each BOND, after which no transfer of such

231® shall be valid unless made on said Bond Register by the
registered holder in person, or by hia duly authorlred attorney
and similarly noted or. the EO:®] but such BK® may be discharged
from such registration by being; in like manner transferred to
bearer, after which it shall again be transferable by delivery,
and may again end from time to time be registered or discharged
from registration in the same tanner. The registration of any
201® in coupon form Ehall not Effect the negotiability of the
coupons appertaining thereto, vhich shall continue to be payable
to bearer and transferable by delivers'

The UNIVERSITY and the ?AYIK3 AQJ3IT may treat and con*
alder the bearer of any coupon £31® which shall not at the tics
be registered as to principal other than to bearer as the holder
and absolute owner thereof, whether such BO2® shall be overdue
or not, for the purpose of receiving payment of the principal or
redemption price thereof and for all other purpoeeo whatsoever,
except for the purpose of receiving payment of coupons, end
neither the UNIVERSITY nor the PAYING AOD2T shall be affected by
any notice to the contrary. The UNIVERSITY and the PAYXK3 AQZIT
nay treat and consider the bearer of any coupon appurtenant to
a BOND as the holder and absolute owner thereof, whether such
coupon or such BOND shall be overdue cr not, for the purpose
of receiving payment thereof and for all other purposes whatsoeve:
End neither the UNIVERSITY nor the PAYXNO AGENT ehall be affected
by any notice to the contrary. Tho UNIVERSITY and the PAYING
AG2IT may treat and consider the person in -/hose name any coupon

for the time beinj p.hai> bg registered an to principal

Y-pon the cooler of tic Sta .- frean .-rer as the bolder end absolut?

owner chcrcox > who.-re/- cirdi TON~ be overdue or uf'4, for
the purpose of receiver p yacrt ‘h« 7cde.Trt.iOn
the., cox e.nci ft'* i.-.l vr#' . *yv*oc'vr Srcopt Cor

the purpose of receiving peynsrnt of esuporr.. an.” neither fn*



Fa/XT' f-SSIT shall be affected by any notice
t> ths ccmtraryi sr.- payment of., or on account of, the principal
or redemption price, if any, of ouch BOND shall be node only to,
or upon the order of, such regintered odder thereof. All
payjtonts made an in thio Section provided shall be valid and
effectual to satisfy and discharge the liability upon the several
QOJXS to the extent of the sum or sums co paid.

Section 8.

The BONDS in either form shall be executed in the nace
of the UNIVERSITY by t?ie President of the TOVSTKSS of the
UNIVERSITY, under the Corporate Seal of the UNIVERSITY, and
attested by the Secretary of the TRUSTEES. Interest coupons
attached to coupon JB2HDS ehr.i.l authenticated by the facsixile
signaturesof said President and said Secretary. The facBixile
signatures appearing on the coupons Ehall be those of the President
and the Secretary who ore in office on the date that euch coupons
£3133 shall be prepared for delivery. The execution of tho
coupons in euch fashion shall be valid and effectual, notwith-
standing any subsequent change in the personnel of either of
said offices. BONDS in both forms shall te executed by the
persona holding office when the BONDS have been prepared and are

being made ready for delivory. BONDS executed in this fashion

aay be validly deliver nntA’lXnrtending changes in the personnel
cf cither office subsequent fchtir- execution.
SeChHidh

The BIOS arJ the 5i'ti"dr.v thereon shall be exempt

from all .State, County . Xuni;-. yf School District, an-i all

other taxes or e»saec»a ==t * .vindirect, general or special,
cf the State of South if. ~vr Arroa™d for Vtn purpose
r-f general revenue rr > y, ?< & *>rtvl-sior »1 be d.-iomed
e part of the mclderu or

beneficiaries of arid 'I'-;
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?PS,?A2iU.2'
The TRUSTEES agree that If any BOND shall become muti-

lated, stolen or lost, they Kill, upon proof of ownership, and
under ouch cor.ditlens as to then seem reasonable. Issue ECKD3

to replace the sane.

Fcctlnn 11.
In the event that the bolder of BONDS when outstanding

in the form of a slrgle fully registered BOND shall elect to
convert the same into BONDS in coupon form (with the privilege
of registration as to principal only), then, in such event,

such holder shall give rot less than sixty days written notice
to the UNIVERSITY, netting forth his desire and specifying the
amount then due by v?ay of principal. Thereupon, upon the payment
of the cost of printing coupon BONDS being tendered, or security
therefor being given, the UNIVERSITY ehall, without further
action on the part of the TRUSIKSS, cause to be printed that
number of ECIXS in coupon form which shall correspond to the
amount of principal of the BONDS then outstanding, and upon the
printing thereof, the oams shall be executed and shall be
delivered to the holder of the single fully registered BOND upon
surrender by such holder of such registered BOND, and in all
such instances appropriate notation ohall be made upon the Bond
Register to record the transaction. No BO1D in coupon form
shall thereafter be concerted into a slngls fully registered

BOND without the consent of the TRUSTEES.

Together with the principal end interest of the PARITY
150NDS OP 1954, the PAIITT BONDS UHD3R TRJi f.CT 0? 1957, and the
PAF.TIY BOHDS UNDER THF. ACT OP 2f6U the principal and Interest

of the EONDS slall >s payable ircr tvs JUSVI&UES derived
by the UNIVERSITY froic ill st-«cn - ivi Cactlt,’ Kiiir.g facilities
Mhich it may new or ir.-roafta? jes, 'G fin,|l, J.ha payment of

3jch principal and interest on til eac Oaid ix-ndi nni subject

only to the EX7STZ&1 PL3S3CS nw.r 0 e rssokj ;<r cp septzther

574
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1950, such revenues ehall he end are hereby Irrevocably pledged
In the manner, and to the extent hereinafter provided, for the
payment thereof. Such pledge shall be deemed discharged at to
the JZ;TZES EEVEIUSS for any year if all Instalments of principal
and Interest of the bonds hereinabove enumerated, end othor fcscl3
on a parity therewith, matured or maturing In such year, shall
have been fully paid and discharged, and the E3XW&XT7 ehill not
be In default as to any covenants made by this BC& RSSS&alZSJlI C7
1965, or the FItSVXOUS FZrSLUSZOKS, and, thereafter, suah of the
LZTZTUS as nay remain may bo made use of for such other
purposes as the Tf.mcss DIRECT. The provisions of this Section
shall not be deemed to prevent the Issuance of further bonds of
the C<IVSE3XTS5f payable from such revenues, as AESITId'AL PARITY
DECX3, such right belr.3 hereby expressly reserved.

Kelther ths faith and credit of the State of South
Carolina, nor of the T2SESTSS3 shall be pledged to the psyccnt
of said £S’LE3, or the Interest thereon, and there shall be on
the face of each 8010 a statement, plainly worded, to that
effect. Celther shall the msabers of the TEU32E3, nor any
person required by the provisions of this ZEHD RSCOLCTZGE CJ
1965 to sign the EGICS, be personally liable thereon.

Ths form of eald EOZIE3 when outstanding In the fora
of a single registered bend, shall be substantially as follows.
Including the certification of the deliver? date, the certificate
of authentication, ’he form of assignment thereof, and the

Payment Record attached thereto 1

575
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TOTED STATES OF AVERICA
STATE 0? SOUTH CAROLINA

CmSOH UNIVERSITY

STUDENT AJ3 FACULTY KOC3IK3 REVENUE BOND
SXUES CF 1565

NO. R-I +350.000
CLEKSON UNIVERSITY (hereinafter called the "University")
for value received, hereby proolsea to pay to the STATE BCDC7Y
AID CONTROL BOARD OF SOUTH CAROLINA, aa Trustee of the South
Carolina Retirement System, or Its registered assigns, the

principal cua of
THREE FLESHED FIFTY THOUSAND DOLLARS
on the first day of March, In years and Instalments a3 follors:

Yenr Prl-uclr™.l f-ount Tear Frinel™d

Thoo tsts 92c3u
1967 5,000 1977 9,CCO
1958 6,000 1976 9,co0
1959 6,000 1979 9,00
1970 6,000 1960 10,000
1971 7,000 1981 220,000
1972 7,000 1982 5,C00
1573 7,000 1933 5,000
1974 7,000 1984 5,CLO
1975 8,000 1935 5,000

In such ccln or currency of the Uhltad States of America vhloh
at the time of payment shall bo legal tender for the paynoat of
publio and private debts, and to pay to the registered holder
hereof Ictorcet on the balance of cald principal sum frea tlaa
to tlcse raaalnlcg unpaid, at the rate of four and one-half per
centum (4-1/250 per annum, from the date of the delivery hereof
(as established by tho certification endorsed hereon), payable
seal-annually on March 1 and September 1 of each year, cor.see-
ing on September 1, 1965, until the principal amount hereof
has been fully paid. Payments of interest ehall be cade to the
registered holder by the State Treasurer of South CaraHna by
check or draft. Payments of principal and interest, including
prepayments of instalments of principal, shall be noted on the

Payment Record attached to thia Bond, and upon the Bond Register
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toipt In the office of the State Treasurer. Upon final payment
of principal and interest, this Bond shall be surrendered to the
Sc&te Treasurer for cancellation and surrender to the University.

THIS BQHD constitutes an issue of bonds in the segre-
gate principal amount of TERES HEHfRO FIFTY TBOUSAKD DOLLARS
$350,050.00) originally issued as & single fully registered bend
pircucnt to a Resolution (hereinafter called the "Eond Resolution™)
duly ofopted by the Ecard of Trustees of Clemson University
(hereinafter called "Trustees"), and Issued under and in full
occpliaoce Kith the Constitution and Statutes of the State of
Sterrth Carolina, including particularly an Act of the General
Aaoeshly of the State of South Carolina, entitled "AH ACT TO
AUTHORIZE CIS BOARD 0?7 TRUSTEES 07 CLE3051 AGRICULTURAL COLLEGE
OF SOUTH CATXLHIA TO ACQUIRE ADDITZCRAL STUDENT ARD FACULTY
BOUSER3 FACILITIES| TO BKIDWEI THE BOARD OP TRUSTERS TO EFFECT
LOADS FOR SUCH PURPOSES, THROUGH ZE ISSUANCE OP RL7ZRUE BOXDS
ARD ALSO FOR THE FCRFOSE OP RE7EUDHJ0O OUTSTAHDIBO EOEDS PAYABLE
FR2R Q S RITRjUFF EFR3VE7J PROS STUDZHT ADD FACULTY EOESIE3
FACILITIES, TEXIEE THE IEAR3 OP THE AVTIORIZATINS 0? THIS ACT|
SO DR7IRE E3E PEO2RPTRE BY WHICH SUCH LOANS HAY ES EFFECTS.” ADD
THE COVE3AR23 AHS GHSEETASIRG3 TO SECURE RE LOANSI TO HASS
FI3713ZC3 FOR TZ3 PAIir’'RD OF LOANS? ARD TO DECLARE VALID CERTAIN
ECRDS ir.7:T;CFIRS ISRUZD FOR ARY OF SUCH PURPOSES," Approved
March 29*h, 1961 (hereinafter called the "Enabling Act"), to
obtain funds for student and faculty housing facilities.

The University has the right, at its election, to pre-
pay, on IUrch 1, 1970, and all subsequent interest paynent
dates, the principal instalmento due after March 1, 1970,
or any portion thereof, in inverse chronological order, and in
Al X Vot PE—%Xa2 F ww*
Intereat to the date of prepayment at the following redemption
prices (expressed in terexa of a percentage of the principal

amount of such prepayment), vilz.i 103JG if paid on or before

QP*,
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March 1, 1975; 102% If paid after March 1, 1975* bat on or
before March 1, 1980, and 101% if paid after March 1, 1980.
but prior to the stated maturity of the bond. Notice of such
optional prepayment ehall be given at least thirty day* prior
to the prepayment date by mailing to the registered holder of
this Bond a notice fixing such prepayment date, the amount of
principal and premium to be prepaid. Such notice shall be sent
by registered mall and shall be addressed to the holder at the
address shown by the Bond Register. Interest on this Bend, or
portions thereof, shall cease to accrue from and after the
redemption date specified in such written notice unless the
University defaults in the payment of the redemption price
thereof.

Ao provided in the Bond Resolution, this Band is
exchangeable at the sole expense of the holder at any time,
upon sixty days’ notice, at the request of the registered
holder and upon surrender of this Bond to the University at
the office of the State Treasurer in the City of Columbia,

South Carolina, for negotiable coupon bonds, payable to bearer,
registrable as to principal only, of the denomination of One
Thousand Dollars ($1,000) each, in an aggregate principal
amount equal to the unpaid principal amount of this Bond, and
in the form of such coupon bend as provided for in the Bond
Resolution.

Both the principal of and interest on the bonds of this
issue are payable from the Entire Revenues derived by the University
from all student and faculty housing facilities which it may now
or hereafter possess, as the same are defined in the Bond Reso-
lution, and, to the extent prescribed by the Bond Resolution,
such revenues are irrevocably pledged to the payment of the
principal of and Interest on euch bonds. The bonds of this issue
rank equally and arc on a parity with the unmatured bonds of the
following issuesi (1> Four Million Dollars ($4,000,000"' Barracks

Revenue Bond* of The Clemson Agricultural College of South

L>,
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Carolina, dated September let, 1954) (2) Eight Hundred Thirty-
Five Thousand Dollars ($835,000) Student and Paculty Housing

Revenue Bonds, Series of 1958, of The Clemson Agricultural
College of South Carolina, dated March 1st, 1958) (3) Seven
Hundred Seventy-Five Thousand Dollars ($775,000) Student and
Faculty Housing Revenue Bonds, Series of 1959, of The Clesson
Agricultural College of South Carolina, dated September 1st,
1959) (4) Sight Hundred Ninety Thousand Dollars ($890,000)
Student and Faculty Housing Revenue Benda, Series of 1960, of
The Cloaron Agricultural College of South Carolina, dated
September 1st, 1960) (5) Six Hundred Thousand Dollars ($6C0,0C0)
Student and Faculty Hr -.-sing Revenue Bends, Series of 1962, of
The Cloosco Agricultural College of South Carolina, dated
Soptenbar 1st, 1962) and (6) One Killicn One Hundred Thousand
Dollars ($1,100,000) Student and Faoulty Housing Revenue Benda,
Scries of 1964, of Clemson University, dated September 1st, 1954,
TSee pledge co mado Is subordinate to the extent mentioned In the
tend Resolution, to an existing but contingent pledge previously
made in ocnncotlon with the issuance of Two Killlon Five Hznired
Thousand Dollars ($2,500,009) of Faculty Rousing Revenue Bands ef
The Clecaon Agricultural College of South Carolina, dated September

let, 1950.
Neither the faith and credit of the State of South

Carolina nor of the Trustees is pledged to the payment of either
the prinolpal of or interest on this Bend, nor shall any member
ef the Trustees, or any other person signing this Bond, be
personally liable hcrccn.

The Bond Resolution permits the Issuance of additional
bends by the University, payable from the revenues pledged to the
bonds of this issue to the extent permitted by the Enabling Act,
and such additional bonds, if issued in accordance with the
provislona of the Bend Resolution, shall rank equally and be on
a parity with the bonds of this issue.

The Trustees hereby agree that they will operate and
maintain the Student and Faculty Housing Facilities, from whose

revenues the principal of and interest on the bonds of this iseue

571>
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payable, in An efficient and econonlca.L manner, and that they
w.?5. fix and maintain tach rental!? and changes for such facill-

?f. shall at all times be sufficient (I) to pay the Interest
on and. principal of ;?? xjnds of this kssue and other bonds on a
parity herewlt?, at ard when the same become due and payable!
¢:?) tc provide for the operation and maintenance of such faclll-
cuiB in the manrer ruovired by the Bond Resolution: and (3) to
enable the University to discharge its contingent commitments
referred to supra.

Under authority of the Enabling Act, and by the Bond
Resolution, there has teen created and granted to and in favor
of the- holder of the bends of this issue, a statutory lien (on a
parity with the statutory lien securing other bonds of the
University on a parity with the bonds of this issue), which is
hereby reaognlzed as valid and binding on the Student and Faculty
Housing Facilities, from whose revenues the principal of and
interest on the bonds of this issue are payable, and such facili-
ties shall remain subject to said statutory lien to the extent
provided by the Bond Resolution until the payment in full of the
Interest on and principal of this Bond. Upon the happening of
any event of default, as defined in the Bond Resolution, the
principal of all bonds issued pursuant tc the Bond Resolution
tien outstanding may become or may be declared forthwith due and
payable in the manner e.ni with the effect provided for in the
Bond Resolution.

THIS JIO"B anti the Interest hereon are exempt from al?.
Sv.ateP County, tlunlciru.l, School D istrict, ard alj other taxes

0? assessments, of she State of South larolrjac., direct or in-

direct, general o* ill. whether Jmxire:" for the purpose of
it is hsuhe: “if 1 » ' fcbrt all acts.. co:v-

dlthons and thijigc .’exyJ. ’sr. by - u- ""n? . ;irr ard Lrvs of the-

State cf South CarollIn?, to ex.lc ir hsp;»-r - co ba perferm id
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precedent to or in the icseance of thio bend, exist, have happened
and Ixave been done and performed in regular and due time, form
and manner, and that the aicount of the bonds of this issue does
not exceed any constitutional or etatutory limitation thereon.

IH WISHESS WHEFITOF, CLEHSOM UNIVERSITY has caused this
Bond to be signed by the President of its Board of Trustees,
uniei* its Corporate Seal, attested by the Secretary of its Board
of Tiusteea, and this Bond to be dated aa of the first day of
March, A. D. 1965, and delivered on the ccca-aion shown below.

CIJ35S3N UNIVERSITY

(SEAL) BY
"president 01l' it3 Boara of Trustees

A ttest:
Secretary’ of"its "SoarJ of Trustees’

THIS BOVB delivered at Columbia, South Carolina, this
day o f . . 1965.

Secretary of the ~card of'iruatcas
of Clemson University.
CERhT;>;TCATg OP STATS TREASURER

THIS BOND ie the single fully registered Bond, consti-
tuting an issue of 8350,000 Stadent and Faculty Housing Revenue
Bonds, Series of 1975, of Clemson University.

Jttate treasurer

A form similar to thia but not attached to the within Bond may
alco be used)

FOR VALUE RECEIVED, the undersigned hereby sells, assigns
and' tranSferS unto m im TR N iinG B jxie merees L sewamT O fr- i wuiim i.- T — L —
the within bond of GLEKS3N UNIVERSITY, and hereby irrevocably
corotitutec and appoints___

Attorney, to transfer the came on the bocks of the State Treasurer,
with full power of substitution in the preraieea.

Dated;
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PAYKENT RKCORD

Principal Interest Signature of
Principal Principal Balance Payment Tate State Treasurer
Pae Sate Payment Prepaid Sas. 4.50% f&IA  or hla Deputy
: i X i : :
: i X i i t
.Sept, 1,1965 : » C e » » »
: t i t i t
: t : : i
Karoh 1,1966 5.-000 j : : t i
j j : i i i
i : : : | 1
Sept. 1,1966 : 1 : X » 1
1 X X X X X
: X > : X X
Kerch 1,1967 iS 5,000 1 X « X X
X X I X X X
t : X X X X
. Sspt. 1,1967 X X 1 1 X 1
: X X X X X
X t : t t :
Faroh 1,1968 x$ 6,000 : : X 1 X
I X X X X X
t X t : X X
Sent. 1,1968 : X X X X
X X X X X X
X I X X X X
larch 1,1969 *6,000 X X : t
: X > : i t
t X : X it
fept, 1,1969 X X X . » |
X I X X X X
X X > X X X
Faroh 1,1970 6,000 x X X X X
1 I X X X X
X 1 X X X X
Sent. 1,1970 X X X : X X
X X X X I X
X X X X X X
Fareh 1.1971 xS 7,000 X X X X X
X X t X i t
X 1 X X X |
Sent. 1,1971 : X X : X X
X 1 X X X X
X 1 X X t X
. Faroh 1.1972 +tt 7,000 1 X X X X
t 1 X X X X
t X X : X X
SrPt. 1.1972 X X X X X X
1 i : : i t
KtJ.1973 i» 7.000 i ! ! ! \
X t : X X X
: t X X t X
.r pt. 1.1973 X X X X X X
: X X t X X
X X X X I X
reh 1,197~ s$ 7,000 X : X X
X X : t t
1 X X X X
Sent. 1.1977 X X c :
X 1 X S I
X t X X X
?*?roh 1,1975 :$ 8,000 : : X 1
’ 582
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PAIfm’T RECORD

Principal Interest Signature of
Principal Principal Balance Payment Date State Treasurer
Due Date
I I I t 1 I
1 | 1 t X |
1 1 1 e 1 |
t | | % : 1
1 1 |
r-rch 1x1976 U 9.000 I I I I 1
t t X i I I
Sent. 1,1976 i i i «
| 1 1 1 1 | -
| [ 1 : 1 |
parch 1,1977 '19X0Q0 X | 1 1
t 1 S t 1 t
1 1 1 1 1 1
S?pt. 1,1977 1 t 1 « . 2 1
I I I . 1 I
I I I 1 1 I
March 1.1978 t£ 9.000 | I I 1 1
: 1 . | 1 1
t I | 1 | 1
r~t. 1,1978 e 1 1 | |
t I i 1 1 I
1 1 X X 1 I
JArch 1,197.9 x$ 9,000 1 1 I I |
t 1 t t i t
1 t t 1 i t
S?0t. 1.1979 | 1 1 1 1 1
t I | X I 1
t | 1 X | |
ranch 1,1980 it 10,000 | I O t
| | 1 a 1 |
: 1 | X 1 1
9®pt. 1.1980 1 | | 1 1 1
1 | 1 t 1 |
t 1 1 1 1 1
March 1,1931 :*?720,000 |1 a i 1 1
t 1 1 t i t
t X 1 | 1 1
Rent. 1,1981 1 1 1 1 1
| 1 1 1 | 1
1 1 t I 1
Earch 1,1982 5,000 3 1 t 1 t
1 1 1 1 i t
1 1 1 t i t
8«Pt. 1,1932 1 1 1 1 1
1 1 t t 1 1
t | t X 1 1
rrujisS L 1$ 5.000 1 t I 1 t
t 1 1 1 | f
I 1 1 1 | t
f-t. 1.1983 | 1. 1 1 | t
| | a | | 1
i* | | 1 t
Frech 1.1934 17 000 t | 1 t
t t t t 1 1
1 t 1 1 1 1
rY\p-. 1,1934 1 1 1 1 i t
t 1 t 1 1 1
1 t X 1 1
JE2X 17225- 1 t | 1 t

P 583
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£]ectiongiep
The form of said BONDS, if issued In coupon fora,
together with the coupons to be attached thereto, and the regis-
tration certificate to be endorsed thereon, shall be substantially

as follows:

ITNTU) states op akhrica
STATS OP SOUTH CAROLINA
COUNTIES OP OCOHZE AlID PICKENS
CLSKSON UNIVERSITY
STUDINT AND FACULTY HOUSING REVENUE BOND
SERIES 0? 1965

10 c__ - $1,000

CLEUSON UNIVERSITY (hereinafter called the "University"),
lor value received, hereby promises to pay to the EEARLR, or, if
this bond be registered, to the RIXJISTUIBD HOLDER, solely from the
revenues described and pledged to the payment of thio bond, the
principal sum of

ONE THOUSAND DOLLARS
on the 1st day of March, 19 (unless this bond be subject to
redemption and shall have been duly called for previous redemption
and payment of the redemption price made or provided for), and
to pay, solely from said revenues, interest on said principal sum
from the date of this bond at the rate of four and one-half per
centum f4~I1/2£) per annum, payable 3emi-annually on the 1st days
of March and September of each year, according to the tjnor, and
upon presentation and surrender, of the annexed interest coupons
therefor, as such coupons severally mature. Both the principal of
and interest on this bona are payable at the office of the State
Treasury, in the City of Columbia, State of South Carolina (the
laying Agent), or, at the option of the holder, at any agency
cf the State of South Carolina, in the City of New York, State of
New York, in any coin or currency of the United States of America,
which is, at the time nf payment, legal tender for the payment of
public and private debts,

THIS BOND Ic one of an Issue of bonds, aggregating
TORSE HUNDRED FIFTY THOUSAND DOLLARS {$350,000). Such issue
was originally issued in the form of a single fully registered

bond, and pursuant to the right gxanted to the registered holder

HED HEO 534-
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thereof, hao been converted into bonds in coupon form, of whleh
this bond la one. AIll bonds were issued pursuant to a Resolution
(hereinafter called the "Bond Resolution*) duly adopted by the
Board of Trustees of Clemson University (hereinafter called the
"Trustees"”), and issued under and in full compliance with ths
Constitution and Statutes of the State of South Carolina, inolnding
particularly an Act of the General Assembly of the State of South
Carolina entitled "AN ACT TO AUTHORIZE THS BOARD 07 07
CLIHSCN AGRICULTURAL COLLEGE 07 SOUTH CAROLINA TO ACOTE3 AIDX-
TTOKAL SIUDEHT AND FACULTY HOU3XSO FACILITIES) TO BSTAEE E 3
BOARD 07 TRUSTEES TO EFFECT WARS FOR SUCH FORFOC33, THKFF23 THE
ISSUANCE OF RCUEHQS BOLTS AO ALSO TOR THE PURPOSE 07 KZ7C133E3
CUTSTARDIEa ET.35S PATABLE FROM SB KSV” TU3S DERIVED FRE1 8TOK3T
ASP FACDLTT BOUSKO FACILITIES, THRCFCH THE REARS OP THE AUTHORI-
ZATIONS OF CBS AC7] TO ICTUS HE PROCEDURE Bl WHICH SUCH LOANS
RAT E2 ETTFOLU) AND THS COVENANTS AND CIDSRTAKIHCB TO CX7RS S33
LOANS] SO ECT K37ISIOH FOR THE FATIBNT C7 LOAH3| AND TO D73LAN2
V.LLTO CLTIA33 EXB3 EH8B20OFORS IBCX0 FOR ART OF SIH3 FBBCSS3,"
Approved Karoh 2Sth, 1961 (hereinafter called the "Enabling Aot"),
to obtain fends for stvicnt housing facilities.

CIS BCZH3 of thio issue maturing subsequent to Earch 1,
1970, are subject to redemption at the option of the University
on March 1, 1970, and all subsequent interest payment datoo, in
whole or in part, but, if in part, in inverse numerical order,
at a re&anptien price of par and accrued interest to the date of
redemption, plus a redemption premium of three per centum (3>)
of the principal amount thereof, if redeemed cn or before
March 1, 1975* or a redemption premium of two per centum (2>»)
ef the principal amount thereof, if redeemed after March 1,
1975* but on or before March 1, 1930, or a redemption premium
of one per centum (1%) of the principal amount thereof, if redeemed
after Karch 1, 1980, but prior to the stated maturity of the bend
>0 redeemed. If bonds in coupon form are called for redemption
prior to their maturity, notice of redemption describing the bonds
to be redeemed end specifying the redemption date, must be giver,

by the HUIV2RSITT by publication at least once, not less than thirty
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days end not more than sixty days prior to the redemption date,
in a financial Journal published in the City of New York, State
cf New York, and by mailing a copy of such notice, during the
period within which the advertisement of the call for redemption
must be made, to the last known address of the holder of any
registered bond called for redemption. Interest on the bonds
to be redeemed shall cease to accrue from and after the redemption
date specified in such notice unless the University defaults in
the payment of the redemption price thereof.

Both the principal of and interest on the bonds of
this issue are payable from the Entire Revenues derived by the
University from all student and faculty housing facilities which
it may now or hereafter po33ess, as the same are defined in the
Bond Resolution, and to the extent prescribed by the Bond Reso-
lution, such revenues are Irrevocably pledged to the payment of the
principal of and interest on such bonds. The bonds of this issue
rank equally and are on a parity with the unmatured bonds of the
following issues: (I) An issue of Pour Million Dollars ($4,000,000)
Barracks Revenue Bonds, dated September 1st, 1954; (2) An issue of
Eight Hundred Thirty-Five Thousand Dollars ($835,000) Student and
Faculty Housing Revenue Eonds, Series of 1958, dated March 1st,
1958; (3) An issue of Seven Hundred Seventy-Five Thousand Dollars
($775,000) Student and Faculty Housing Revenue Bonds, Series of
1959, dated September 1st, 1959; (4) An issue of Eight Hundred
Ninety Thousand Dollars $390,000) Student and Faculty Housing
Revenue Bonds, Series of 1960, dated September I3t, i1960; (5) An
issue of Six Hundred Thousand Dollars ($600,000) Student and Faculty
Housing Revenue Bond3, Series of 1962, dated September 1st, 1962;
and (6)) An issue of One Million One Hundred Thousand Dollars
$1,100,000) Student and Faculty Housing Revenue Eond3, Series
of 1964, dated September 1st, 1964, all of Clemson Un?.verslty. The

pledge do made is subordinate to the extent mentioned in the Bond
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Resolution, to an existing but contingent pledge previously rade
in connection with the issuance of Two Million Five Hundred Thous-
and Dollars ($2,500,000) of Faculty Housing Revenue Bonds of The
Clemson Agricultural College of South Carolina, dated September
1st, 1950.

Neither the faith and credit of the State of South
Carolina, nor the Trustees, is pledged to the payment of either
the principal of or Interest on this bond, nor shall any members
of the Trustees or any other person signing this bond, be personally
liable thereon.

The Bond Resolution p?red.to the issuance of additional
bonds by the University, payable from the revenues pledged to the
bond3 of this issue to the extent permitted by the Enabling Act,
and if issued in accordance with the provisions of the Bond Resolu-
tion, shall rank equally and be on a parity with the bonds of this
issue.

THIS BOIO is a negotiable instrument. It is transfer-
able by delivery except when registered as to principal otherwise
than to bearer. It may be registered as to principal in the name
of the holder at the office of the Treasurer of the State of South
Carolina, in Columbia, South Carolina, on registry books to be kept
for the purpose, such registration to be noted hereon, after which
nc transfer of this bond shall be valid unless made on said book3
by the registered holder In person, or by his duly authorized
attorney, and similarly noted hereon; but this bond may be dis-
charged from registration by being in like manner transferred to
bearer, after which it shall again be transferable by delivery;
and this bond may agair and from time to time be registered or dis»
charged from registration in the earn manner. Such registration
shall rot affect the negotiability of the coupons, which shall con-
tinue to be payable to bearer ano transferable by delivery.

The Trustees hereby agree that they willoperate and
maintain the Student ard Faculty Housing Facilities, from whose
revenues the principal of and interest on the bonds of thio issue

are payable, in an eflicient ano economical manner, and that the:
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will fix and maintain such rentals end chargas for such facilities
as shall at ell times bs sufficient (1) to pay the interest ca and
principal of the bonds of this issue and other bonde on a parity
herewith, as and when the sane becceas due and payable, (2) to pro-
vide for the operation and maintenance of such facilities in the
manner required by the Bond Resolution, and (3) to enable the
diversity to discharge its contingent coasaitnants referred to
supra.

Under authority of the Enabling Act, and by the Bond
Raselution, there has been created and granted to and in favor of
the holder or holders of this bond, and the issue of which it fensa
a part, and to and in favor of the holder or holders of the
coupons attached to said bonds, a statutory lien (on a parity with
the statutory lien securing other bonds on a parity with the bonds
of this issue), which is hereby recognized as valid and binding on
the Studeht and Faculty Bousing Facilities, from whose revenues
the principal of and interest on these bonds are paygble, and
euch facilities shall remain subject to said statutory lien to the
extent provided by the Bend Resolution until the payment in full
of the interest on and principal of this bond and the issue of which
it forms a part. Upon the happening of any event of default, as
defined in the Bond Resolution, the principal of all bonds issued
pursuant to the Bond Resolution then outstanding nay beceza or cay
be declared forthwith due and payable in the manner and with the
effect provided for in the Bond Resolution.

THIS BOND and the interest hereon are exempt from all
State, County, Kunlcipel, School District, and ail other taxes or
assessments, direct or indirect, gEne’™al or special, whether
imposed for the purpose of gerarsl o”enue or otherwise.

IT IS HE3En? CZRTXF-3i> RZCITni that all acte, con-
ditions and things r2c;»..;cc by ’:;0 CcuutituSieu and laws of the
State of South C'arolii. a::If . x hinoen. ant to be performed
precedent to or in the is&uar.sc o' this bend. exist, have happened
and have been done nd pjrforne'. in regular and due time, form and

manner, and that the enount of thie bond, together with all borde

XEfiO XtRO
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of the Issue of *hic’ this bond Id one, does not exeood any ccn-
stitutlonal or statutory limitation thereon.

IN WITNESS WHERECF, CLEMSON UNIVERSITY has caused thio
Bond to be signed by the President of its Board of Trustees, under
It;3 Corporate Seal, attested by the Secretary of its Board of
Trustees, the coupons hereto annexed to bear the facsimile signa-
tures of slid President and said Secretary, and this Bond to be

dated the 1st day of March, A. D. 1965.

CUKSOK UNIVERSITY
By

President cf its "Lu*ro of
A ttest x Trustees

Secretery of ite Board of trustees

(COUPON)
(unless the bond hereinafter described On the first day of
be subject to redemption, and be sooner
redeemed or its redemption be provided , 19

for)

CLEMSON UNIVERSITY w ill pay to BEARER, TWENTY-TVO AND 50/100
DOLLARS $22.50

but solely from the i»evsnuQS pledged to the payment hereof, in any
coin or currency of the United States of America which is then
legal tender for the payment of public and private debts, upon
presentation and surrender of this coupon at the State Treasury,
in the City of Columbia, State cf South Carolina (The Paying Agent),
or, at the cpticr. cf the holder, at any agency of the State of
South Carolina, in the City of New York, State of New York, being
the interest ther due on Its STIDFNT AT® FACULTY KOUSXKU REVENUE
BOND, SERIES OF 1965.- dated the 1st day of Harch, A. D. 1965

m Neither the ffiith ant credit of the State of

South Carolina rxr cf hAx XxJw-xJ

In pledged to the peimen* cf CCr-r«
Presides*t, the Ecard ox itus/ecs Secretary, the Board of Trus-
Clemscn University tee”., Clcrascn University

XERO XFRO r p 0
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(PROVISION FOR REQI27RATXON TO APPEAR ON THE REVERSE CP EACH BOND)
AT TEE REQUEST of the holder the within bond has been

registered as to principal in accordance with the provisions con-

tained therein. SIOHATOB OF
STATE
DATE CP REGISTRATION NAVE OF REGISTERED HOLDER TEMAFZ 'Tn
ARTICLE 111

OENERAL COVENANTS AS TO RATES AND CHARGES

The TRUSTEES covenant and agree to place into effect,
to maintain and to revise free time to time, and as often as rry
be necessary, ouch schedule of rentals and charges for its STUDENT
AND FACULTY HOUSING FACILITIES, as shall at all times be sufficient»
(1) to discharge its EZISTII3 PLEDGE pursuant to the RESOLUTION C?
SEPTS?.SER, 1950, (2) to pay the Interest on and principal of the
BONDS, of other bonds on a parity therewith, and of any ADDITIONAL
PARITY BONDS that may from time to time hereafter be outstanding,
as and when the 3ame become due and payable, (3) to provide such
suns as may be necessary for the operation and maintenance of said
facilities in the manner required by this BOND RESOLUTION OF 1965,
and (4) to discharge such other and further obligations as shall
be incurred by the University under thia BOND RESOLUTION of 1965.

The TRUSTEES further covenant and agree to promulgate
miles end regulation, covering the use of its STUDENT AND FACULTY
HOUSING FACILITIES, designed to require the maximum use thereof.

ARTICLE IV
ADDITIONAL PARITY BONDS
On behalf of the University, the TRUSTEES specifically
reserve the right to insier (1; ADDITIONAL PARITY BOFffiS to such
amount as is authorized by the ENABLING ACT ae the TRUSTEES from
time to tine hereafter deem necessary und proper; ano (2) ADDITIONAL

B 330 9
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P/KITY BOAMCS authority by legislation subsequently enacted} KSO.
VJTED, that if ADDITIONfiL PARITY BONDS be issued pursuant to
legislation subsequently enacted, then, in such event, tha written
ecrxent to the isnuance of such bonds shall be obtained fraa tha
hcldera of all BONDS and bonds on a parity therewith, and that
such consent be evidenced by causing such bonds to be stcr<2d cr
otherwise nar’ced in a fashion to indicate the concent heroin

required.

ARTICLE V
COLV'TriON MB DISPOSITION 0? Rsmvss

Section 1.

The plan for the collection and disposition of the
ENTIRE REVENUES prescribed by Section 1 of the resolution Eifcinc
provision for the Issuance of the PARITY BONDS ISSUED UIZ3ER TEl
ACT C? 1961 shall be continued, with the variations, herein pro-
vided, which result frea the issuance of the BONDS.
Section g. )

The ENTIRE REVENUES which tha UNIVERSITY ehall derive
fran its STUDENT AND FACULTY HOUSING FACILITIES ehall be duly
collected, segregated fraa other revenues of the UNIVERSIT7 end

reaitted frcta tine to tlae by the UNIVERSITY to the State Treasurer.

Such E?ITIRE REVENUES shell be held by the State Treasurer and dis—
pcoed of for the purposes and In the order of priority established
by Sections 3 and 4, infra.
Section 3.

Provision chr.13. be rede for debt service of the PARITY
BCHIRS OF 1954, the PARITY BOI.TS UNDER THE ACT OP 1957. the PARITY
BCiDS UNDE1 THE ACT 'JF .Vox, «nd f.r BONDS, and all ADT>r7I0AAL
PARITY FOND.? which r-y
ex-cnee or priority, T« tbs# end, th® state Tre-rrvr shei\ male?
iccnthly application? ar

vl) Ba ,-hv a~iJ. m tre jwsHitii'iy debt

licvvice ne; e {7

the PARITY 72CIDS UNDAM TKL ACT 0? 13$57. the

PARITY BCNTS UNDER THE ACT OF tb-a Fnwnc

KERO XERO
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and any ADDITIONAL FARITY BONDS then outstand-
ing the following sues:

(a) Ona-ckrth (l/6tb> of ths aggregate of
interest for each of the foregoing issues
of bonds to becorae payable on each next
succeeding interest payment date on each

of such issues of bonds, co that on the
occasion fin?d for the payment of seal-
annu'l interest, the sum required therefor
shall be available to root such interest

paymentn.
(b) Or.?-twelfth (1/12th) of the aggregate
of principal for each of the foregoing
issues of bends to become payable on each
next succeeding principal piysont date on
each of such issues of bonds, so that cn
the occasion fixed for the payment of prin-
cipal, the evn required therefor shall be
available to nseet such principal payments.
(c) If in any previous month, the monthly
debt service payments shall not have been
fully made, then, in ouch event, the State
Trer.rurer shall cako application of the
E??InE FTfTLIJU S then in his hands to such
an extent as to restore any then existing
deficiency.

$?2cf2rq_4.

Provision chall then be made for the maintenance and
operation of the MOES™” AID FACULTY EOOSINa PACXLK523 on the
follcring basisi

-he IS authorized to requisition and expect
frm tha 12:5X23 fSVCUTS that have been remitted to the State
Treasurer, that amount necessary to maintain and operate the
IRXX2T AED FACCL7I 120031:11 FACILITIES, provided that the State
Treasurer shall be fully c~pcacred to reduce cr sespend altcgaS~™r
any payment to be male for maintenance and operation pursuant to
this faction at any time, if his estimate of the ELTZE3 KKVEIDSS
shall indicate that there will cot be available for debt service
the c«ma required by Section 3 of this ABTICLS, sepra.

V"2 5.

There shall be establiehed for the further security of
the BOYDS and for the payment thereof, a special reserve fund
hereby designated as the TEST SUWICB RESERVE POND 0? 1965. The
Fund hsre established la analogous to funds ef similar designation
established for the PARITY B3RDS OF 1954, the PARITY BO22D3 UYTZR

50 ACT OF 1257» and the PARITY EO52D3 U1X2R THE ACT OF 1$61.

592
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THE EIBT S"~7XCE BESEJWS F3JZD CP 1965 shall he kept
on deposit by the State Treasurer in a bank or bank?, fuly
chartered by the United Stetos er by the Stats of South Csa©Xim>
which shall have unimpaired capital end surplus of net lea ttm
$1,000,000, or he ray invest BKsnoye in the D ~f SZJT7XUE ESSACT
FED OP 1565 in direct obli®aticna of the United States, hatlr;

a maturity of not later than five (5) years froa the date of
purchase of such securities. All inccaa from lavoetas&te flh&Il bs
c’ied to and become a part of the LTLT ST.KV2CB EZXVuVS rvz5> C2 |f

Shs IC7.* Ci.2iF2CE KJ.'"7TK FKZ) OP 1$6$ shall b® used
to prevent a defaslt in payment of principal or Interest of the
1I£J33, or to effect the redemption of EXT5S prior to tfcair stated
matarities.

6.

On the 51st tay of Argust of each year ths balt&ce ©f
the 1TJZZS RSUEK33 regaining in ths hands of ths Ctafcs fraaseys?
on that oooaslen shall be jrrsratsd as;-as the debt service ressrea
fu~is established for ths BOXES, the PAHIW KIEL'S CP 1£3#, the
PARS’? 10:3S KTO SE3 A2T OP 1557» the PARITY E3~13 Ku”3 CT3
AC? C? 19Si, and AZOTUCHAL ZJOZzZiU ECIDS then outstanding, in VJ?
propertian that the outstanding bends of the several iasu:i be W
ft® fcfca total of all outstanding bends, on a parity inter tree,
which arc payable frea tha L.J7ZKS 7.J,L"™13.

bfﬂi”"’-’\}w
0 r <cr rACzrxmss,

Sts covenant and agreei

1. To maintain at all tines the £71T~:? KO PAT/ICT
E2S3EJ3 PA22LZZH3 of the IKIbEVSIITP in good condition and repair>
to furnish and equip such faculties to the extent that io cus-
tomary, and to apply so aach cf the revenues from such facilities,
chose expenditures they control pursuant to Article V, «.?ra, to
the extant necoaaary, to cuch operation and maintenance.

2. To collect and recover the rentals, revenues and
reoelpto frea the STCIJIT PACUITT KOUSIKa PACILrui3 pra.ptly,
ulth dispatch, in bucinGosliluC festoon, and to make dlspositlcn of

the case as provided for in the ECia) R230UJI10M OP 1$0©5.

o o 593
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3. That net later than thirty (30) dGys prior to the
beginning of each FISCAL YEAR, they will cause to be prepared *
Budget fox* the operation of the ST W AID FACULTY KOC3IK3 FACIL-
ITIES for the next ensuing FISCAL YEAR (which may be a part of the
general budget of the UNIVERSITY), which shall reflect all cuns
which the TRUSTEES intend to spend or dispose of for such facil-

ities during ouch FISCAL YEAR. Such expenditures shall be detailed

in accordance with good accounting practice, and shall set forth:
(a) all sunn intended to be expended for operation,
including the coots of administrative, clerical
end accounting services, the cost of oiir .lin-
ing all insurance on such facilities, and of
cuch fidelity tends aa may be retired;
(b) all sums intended for repairs; and,
(c) all sums Intended for improvements.
Such Budget shall be adopted and approved by the TRUSTEES by Rero-
lution; copies thereof shall be forwarded to the PURCHASED, the

State Treasurer and be mode available to any BONDHOLDER recuectir-g

the ease.
Amcis VTI
A rrrrra to fcrtdesh imforkatiow
The TRUSTEES recognise that those who nay free time to
titae hereafter, bo the KOLDESS of ths EOIDS villi, throughout the

life of the EOHDS, require full information, fully particularize J,
with respect to the STGDE3’T AHD FACULTY KOJSXHU FACILITIES, the
costs of operating and maintaining the seme, and the receipts,
rentals and revenues therefrom. To that end, they especially
covenant and agree-:

1. That they will keep proper books of records ant'
accounts, in which ccmnlete and correct ontriee shall be made of
all transactions relating to the STW'SST /.ID FACULTY HOUSING

FACILITIES, all revsn- ?z end receipts derived therefrom, directly

cr Indirectly, and all axponditresz which my be. mr.de ir connection

with the said facilities. Such receive -jfeail be rent in ouch

fashion as to obow:

53<*
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(fi) tfco ntrixir and classification of all

psrecns vihe may fro© time to time ©alee
use of such facilities;

(b) tha ETMNKE REVENUES derived therefrom;
(c) thr cost of operating such facilities,
br~>xr. tScwn in such fashion as to

F.dcqur.teiy reflect the several items of
cett cT.crins into coat of operating
and awf.itaAning the same; and,

(d) thr. amounts expended for minor repairs

enj the amounts expended for major
repai.ro,

2, That, fr. soon alter the close of each FISCAL YEAR
as possible, they will cause an audit to ba made of the records
of the caid STUDENT AVD FACULTY HOU3I2» FACILITIES, which may be
a part of the general audit of the affairs of the UNIVERSITY. A
copy of such audit shall be forwarded to the PURCHASER, the State
Treasurer and other copies shall be cade available to every BOND-
HOLDER who shall have signified, in writing to the TRUSTEES, his

desire to obtain copies of such audit.

ARTICLE V11
ASpHIOKAL COVENANTS

The TRUSTEES further covenant and agree:
1. That no part of the STUDENT AND FACULTY HOUSIK?

FACILITIES, nor any revenuas derived therefrom, has been, or will
be, hypothecated, mortgaged- otherwiee pledged or encumbered, cave
and except as herein disclosed or provided for.

2. That they will permit no free use to ba made of
any of the STUDENT AND FACVJTY BOUSINGL FACILITIES, as the oaoa are

defined in Article T, hereof, that the UNIVERSITY reserves

the right to permit its President to v.ee, free of rent cr other
charge, any residence vhieh the WCT5SXTY Tay nrovide for the U38
end eccvp.-r.sy ef i*"; rrr-*f'.rt,

3. Thai ec Ixv? ac avww’ 'KiNDS b? outstanding and
vjipald, they will perf??~ jm! 7 rtf.-rerce to the naid
STUDENT AND FACULTY EC~T!~ retire.* by the ENABLING
tCH end the 30JT RSBOKTIcn rr r<5

CO» V
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repai.ro

1* That V«3y ill net pledge, mortgage, encumber cr
pesroit to be encumbered, the said STUDENT AND FAQULTY EOUSIIS]
FACILITIES, or the revenues therefrom, except as provided for by
V&9 previsions of the FOCD RESOLUTION CF 1965, permitting tha
issuance of ADDITIONAL PARITY BOOTS.
5- That. the?/ will not sell, dispose of, or rose any
substantial part of said STUDENT AND FAQULTY EOUSIK3 FACILITIES
unless all the BOOTS, avd bonds on a parity therewith, shill have
been j»aid in full, or v~lcbs and until provision shall hare bean
made for the pajnent of -he BOOTS, and all bonds on a parity thtr®*
with, in full. For the ’asrpoaee of thia Paragraph, the tern
"aubstantial part" shall sraan ary facility, or part or portion
thereof, which shall have produced as much as five per centres
(52) of the ENTIRE REVENUES for the preceding FISCAL YEAR. Eat
the TRUSTJ&S may, in any FISCAL YEAR, sell, dispose of, er rasa
parts or portions of eaid STUDENT AND FACULTY KOUSINB FACILITIES
which do not constitute a substantial part thereof, PROVIDOT,
AIWAY3, that the aggregate of all sales, disposals, and rasings
shall not result in the dlspositon of facilities (exclusive of
temporary buildings) which have produced as much as twenty per
centum (202) of the ENTIRE REVENUES during any preceding FISCAL
YEAR during the life of the BONDS. And, if, pursuant to this
provision, any STUDENT A’© FACULTY HOU5ZKE FACILITIES shall ba
sold, then the TRUSTEES rchall be requiJeo to:
(a) experx' oo much of such proceeds of sale ee
ray be neceacary for the acquisition of addi-
tions" STUDENT AND FACULTY HOTSINO FACILITIES,
capable of and designed to produce revenues
S(iqsupaolség ghft;e (r)()e(}{enues of the orosxjrtiea so

(b) rei:t.t ouch proceeds, or to fitch thereof as
shall X'CEain therefrom, if the additional
fao5.1l m es have been nenuited at a lesser
cant, to the str.to Tr?:a.?»-.reri wix. shall

prorate the eas>» in fclse oannsr prescribed
by 3e<4 ..cr 6 ¢~ Atic?e r fox Dbtu- prorating

of the of biv EZ??7E xulfENUES
resr.J- c> the 31ot day cf r.ygy.st of each
yec...”.

5"6
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6. That they rill keep the SWEET ARD PACUCT BJ73-
ZH FACILITIES, and all furniture, furnishings end equip”nt
therein, continuously insured under fire, windstorm end extended
coverage policies. In an £ unt at least equal to the face assist
of all BOLDS outBtars31r>3, noviSED, AWAYS, that In case tha
amount of such BOTTS shall be greater than tho Insurable valm of
the &aid facilities, then the TKCL7723 shall Insure the facilities
to the extent of its Inrurable valve. In ease of less, tha pro-
ceeds of such insurance shall ba applied to tha repair ernsio
atlon of tha STBDH3T A2> FAQULTY KOCSXK3 FACILITIES, or coeTenta
thereof, to thalr fernnr condition, or In cuch tanner as will Elia
the STCDSIT AID PACCZTY EOrJi;?3 FACILITIES usable. If funds
received frea said ir.3urwca policies or fren any other source by
reason of such lose shall be Inoufxicieat to repair or restore
tha dosage, then, end In sush event, the TSESTE33 shall either»

(a) er-rad co cuch of such proceeds aa assy be

nooGccary for tho acquisition of replace-
sr~t3, capable of and denlgnsd to produce
rov: 7X3 equal to tha revenues feraxrly
prouucs-Of or,

(b) rc it such, proceeds, or so cuch thereof ca

shall raisin_thsr jfrea, if tho additional
facilities liave béen acquired at a lesser
cost, to tha State Treasurer, who shall
Erorata_tho sore in tho manner preocribcd
y Section 6 of Article V for the prorating
or the balance of the BF7XHE RE/E2
regaining on the 31st day cf August of each
year.

7. That th'7 rill secure adequate fidelity benda,
covering ell persons handling saneya of the STEEEET AIT FACLLTY
EO73EM FACILITIES, other than the State Treasurer and the IAYZ7?
ACSSST.

8. That all coneys received by the TRUSTEES an a coa-
tegaeaee of any defalcation, covered by any fidelity bond, shall
be used to restore tho fund depleted by such defalcation.

9. That all insurance poMciae nil be open to the
Inspection of the BOIXIOIlims at ill reasonable ticao.

10. That fctoy will permit., at all reasonable times,

so long as any BOLDS are outstanding and unpaid, and fund3 are

CChrv COoPY
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not available for the payment thereof- BONDHOLDERS to Inspect
the STUD23JT AND FACULTY HOUSING FACILITIES, and all records and

accounts thereof.

ARTICLE IX
RAGEATORY LR filitrp \VEES
mSection 1.
For the farther protection of the HOLDERS of the BONDS,

a ctatutory lien upon the STUDENT AND FACULTY HOUSING FACXLXTI33
is hereby created and granted aa provided in the ENABLING ACT,
which said statutory lien is hereby recognized as valid and bind-
ing upon the UHICTSITY, fch3 T"USTZS3 and said STUDCLT AI3> FACULTY
EOU3JX0 FAC3LXTZ2S, and shall take effect immediately open the
delivery of any LEEDS.

Section 2.
If there be any dafaelt in the payment cf the principal

of cr Interest on any BONDS, or any bonds on a parity therewith,
any court hevies Jurisdiction in any proper action nay appoint

a receiver to administer and operate the said STUDYET AVD FACULTY
HOUSING FACILXrTfS, with power to fix rentals and charges for the
said facilities sufficient to provide for the payment of such
bends and the Interest thereon, and for the payment of the
expenses cf eperating and nalntaioirg such facilities, and to
apply Cha inesme and revenues cf such facllltieo to the payment

of each bando and the interest thereon.

ARTICLE X

roomcATio? 0? bond tmoLuricy by university

For any one or more of the following purposes and at
any time ©r from time to tSme, a resolution of the TRUSTEES supp'.e
meriting the BOND RHSCLUDION CF 1965 nay be adopted which resolution
shall bo fully effective in accordance with its termsj

(1) To close the BOND H2SQLVTIOK OF 1365 against,

or provide limitations and restrictions in addition

to the limitations end restrictions contained in

XERO KERO
CORY copy 5 9 8
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the DO!© RESOLUTION OF 1965» on tha issuance, in
the future, of ADDITIONAL BONDS?

(2) To add to the covenants and agreements of
the TRUSTEES in the BOND RESOLUTION OF 1965,
other covenants and agreements thereafter to be
observed relative to the acquisition, construc-
tion, operation, maintenance, reconstruction or
administrati ?n cf any part of tIx? STUDEhT AND
FACULTY HOUSING FACILITIES or relative to the
application, custody, uee and disposition of
the proceeds of any ADDITIONAL PARITY BONDS:
(3) To surrender any right, power or privilege
reserved to or conferred upon the TRUSTEES or
the UNIVERSITY by the BOND RESOLUTION OF 1565;
(4) Subject to the provisions of Article 1V,
to authorize ADDITIONAL PARITY BONDS and, in
connection therewith, specify and determine

the sums to be expended from tho ENTIRE REVENUES
for the payment of ouch toads oo that the sane
shall be o:i a parity with the BONDS, PROVIDED,
ALWAYS, that no diojMJsition inconsistent with
the BOND RESOLUTION OF 19S5 shall be effected;
and,

(5) To cure, correct or remove any ambiguity or
inconsistent provisions coctaiwjd in the BOND

RESOLUTION OF 1965.

HODTF~C,YT0? CF BOND RESOLUTION V' TH
jvV. m>?_ rc?

Section 1.

The rights: f.w O-itioa cf t-.0 TFATTES and the BOND-
HOLDERS, and tho terras; and provision:- ;>:.s 30SD RESOLUTION CF

1965, coy be modifies or altered Ir. cr.,” x-“snset by resolution cf

533
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thc TRUSTEES with the consent of the holder or holders of 75% in
principal amount of the BONDS and bonds on a parity therewith,
then outstanding, such consent to be evidenced by an Instrument
or instruments executed by the holders thereof and duly acknow-
ledged or proved in the manner of a deed to be recorded, and euch
instrument or instruments shall be filed with the TRUSTEES and the
PAYING AGENT, but no such modification or alteration shall:

(1) Extend the maturity of any payment of prin-

cipal or interest due upon any BOND, or bonds on

a parity therewith, then outstanding;

(2) Effect a reduction in the amount which the

UNIVERSITY is required to pay by way of principal,

Interest or redemption pre .;ium on any BOOT, or

bonds on a parity therewith, then outstanding;

(3) Effect a change as to the type of currency

in which the UNIVERSITY Is obligated to effect

payment of the principal, Interest and redemption

premiums of any BONDS or bond3 on a parity there-
with, then outstanding;

(4) Permit the creation of a lien on the revenues

of the STUDENT AND FACULTY KOUSUtt FACILITIES prior

to or equal to the BONDS or ADDITIONAL PARITY BONDS,

as authorized by the SCOT RESOLUTION 0? 1965;

(5) Permit preference or priority of any BOOTS or

ADDITIONAL PARITY BONDS, required for the written

consent to sny modification or alteration of the

provisions of the BOND RESOLUTION OP 1955.

Section 2,

In order that HOLDERS of BONDS, when outstanding in
coupon form, payable tc bearer, may evidence their consent in the
maimer hereinabove provided, the TRUSTEES may me’:?, and from time
to time, vary such regulations as they shall think proper for the

deposit of bonds with, or exhibit of bends to, any banks, bankers,

XERO XERO 6 O O
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scXnat companies or othar depositories, wherever situated and for
che issue by them. to the persona depositing or exhibiting ouch
bonds, of certificate? in fora approved by the TRUSTEES, which
shall constitute proof of ownership, entitling the HOLDERS thereof
to consent in the manner hereinabove pi'’ovlided. Registered HOLDERS
of BOIDS outstanding in coupon fora, duly registered in the nave
of such HOLDERS by the Treasurer of the UNIVERSITY, need not
deposit nor exhibit their BONDS, but the TRUSTEES nay rely upon
said registry bcoks to shew ?hc are the registered KOIDERS of such
BONDS when outstanding in coupon form. Any and all modifications
node in the manner hereinabove provided for shall not become
effective until there hsn been filed with the PAYING AGENT a copy
of the resolution of the TRUSTEES hereinabove provided for, duly
certified, as well as proof of consent to such modification by
the HOLDERS of 75# in principal amount of the BONDS, and bends on

a parity therewith, then outstanding.

ARTICLE XII
EVENTS OF DSTAUIg
Each of the following events is hereby declared an
’Event of Default”, that is to say, if:
(1) Payment of the principal of any cf the BONDS
or bonds on a parity therewith ecail r.ot be made
when the same shall fcccora® due and payable,
either at itc stated maturity or by proceedings
for redemption; cr,
(2) Payers of cry installment of interest on
the BONDS, o. bor.os cr a parity therewith, shall
net be mede : -m the "'ces’rnr pr.d rayc’-1:
or within shirty day? the; sector;
- AwW./-M* >» . Ca »¥  1» §C
rendered of ;ul;’i3.17<: their obliga-

tions hereunder: or.
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(4) An Order or Decree shall be entered, with

the consent or acquiescence of the TRUSTEES,
appointing a Receiver, or Receivers, of the
STUDENT ART FACULTY HOUSING FACILITIES, or of

the revenues thereof, or any proceedings shall

be instituted, with the consent or acquiescence

of the TRUSTEES, for the purpose of effecting a
composition between the UNIVERSITY and its creditors,
pursuant to nny Federal or State statute now or
hereafter enacted, or if such Order or Decree,
having been entered without the consent and
acquiescence of the TRUSTEES, shall not be vacated
or discharged or stayed on appeal within sixty

(60) days after entry thereof, or if such proceed-
ings, having been Instituted without the consent
or acqulescance of the TRUSTEES, shall not be with-
drawn or any orders entered shall not be vacated,
discharged or stayed on appeal within sixty (60)
days after the institution of such proceedings,

or the entry of such orders; or,

(5) The TRUSTEES shall make a default in the due
and punctual performance of any of the covenants,
conditions, agreements or provisions contained in
the BONDS, or bends on a parity therewith or the
BOND RESOLUTION OF 1955, aid such default shall
continue for thirty (30) days after- written notice,
specifying sjch default a.ni requiring same to be
remedied, shall have beer given to the TRUSTEES
by ary Eef«,

EETICk NBIR,

Section 1.

If the UNITERSII K shall ca adjudged in default ss to

the payment of any installment cf principal or Interest upon ;

XEfiO .‘XI'HO
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BONDS, or any bonds on a parity therewith, or If It shall ba
adjudged In default an to the performance of any covenant or ur.f
taking rcade by It to secure the BONDS, or bonds on a parity
therewith, then, and In every such esse, the EOIDSns of not less
than 15# In principal amount of the BONDS, and bonds cn a parity
therewith then outstanding may, by notice In writing to the CJTC.2.*
SX7Y, declare the principal of all BONDS and bonds on a parity
therewith, then outstanding (if not then due and payable) to be
due and payable immediately, and upon cuch declaration the rrms
shall become and be immediately due and payable, anything in the
BO'SS or bonds on a parity therewith or herein contained to the
contrary notwithstanding; PROVIDED, HOMEVER, that if at any tla »
after the principal of the BONDS or bonds on a parity therewith
shall have been so declared to be due and payable, all arrears of
interest, if any, upon all the BONDS or bonds on a parity tbsra-
with then outstanding, and all other indebtedness secured hereby,
except the principal cf any BONDS or bonds on a parity therewith
not then due by their terms, and except interest accrued on such
BONDS or bonds on a parity therewith since the last interest pay-
cent date, shall have been paid, or shall have been provided for
by deposit with the PAVZK3 AGENT of a sum oufficient to pay the
same, and every other default in the observance or performance of
any covenant, condition or agreement in the BONDS, or bonds cn a
parity therewith, or herein contained, shall be made good, or
provision therefor satisfactory to tho HOLDERS of such BONDS, or
bonds on a parity therewith, shall have been made, then and in
every such case, the HOLDERS of not [e38 than 15% in principal
amount of the BONDS and bonds on a parity therewith, then outetai d-
ing say, by written notice to the UNIVERSITY, rescind and annul
such declaration and its consequences, but no such resclaaicn cr
annulment shall extend to or affect any subsequent default or

Impair any right consequent thereto.
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Section 2

Upon the happening and continuance of any event of
default, as provided In Article XII, than and In every such caca
any BONDHOLDER may procard, subject to the provisions of Section 4
of thia Article, to protect and enforce tho righto of the EC*3-
HOXDERS hereunder by a av.lt, action or special proceeding In equity,
or at lax, either for the appointment of a Receiver of the STUDER
AND FACULTY KOULINO FACILITIES, as authorized by the BOND RESOLU-
TION OF 1965, or for the specific performance of any covenant or
agreenant contained herein or In aid or execution of any power
herein granted, or for the enforcement of any proper legal or
equitable remedy as such BONDHOLDER shall deem most effectual to
protect end enforce the rights aforesaid, Insofar ee such cay be
authorized by lax.

Section 3.

In ccse any proceeding taken by any BONDHOLDER on account
of any default shall have been discontinued or abandoned for any
reason, or shall have been determined adversely to such BOIDHOZDER,
then, and in every auch casaP the UZSXVERSrry and the BONDHOLDERS
shall be restored to their former positions and rights hereunder,
respcctivsly, and all rights, renradiee, powers and dutlec of the
BONDHOLDERS shall continue as though no such proceeding had been
taken.

Section 4.

No one or more BONDHOLDERS secured hereby shall have
any right in any msnrer whatever by h's or their action to effect,
disturb, or prejudice the security griinted end provided for herein,
or to enforce any right hereunder, except In the manner herein pro-
vided, end all proceedings at law cr an equity shall be instituted,
had and maintained fcr the equal benefit of all HOLDERS of such
outstanding BONDS, end tends on a rarity therewith, and coupons.

g ctlen 5.
No remedy cinferred nerein is Intended to be exclusive

of ary other reaedy or remedies, and eeoh and every such remedy
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or ranefies shall be oAsulative and shell be in addition to every
otter r/n%dy given herew’der or now or hereafter existing cfc Issr
co in equity, cr by Ftgfivte.

SectlonjS.

No delay or emission of any DOZXOLSSH to exerclee any
riefct or pv.rer accruing tjon any default occurring and continuing
«e aforesaid, etui? impair any such de-fault or be construed as an
acquiescence therein; ant every power end remedy given by this
Article to the BZ?jHODBFS, respectively, cay be exercised frea
time to tlrae and ae often as nay be o<?ssed expedient.

ARTICLE XIV

disposition cr rrtr/ps c? sals 0? ISr’M
Section 1.

Upon the delivery of the 301Z3C3 the accrued ictsrsct.
If any shall be received, shall be remitted to the State Treas-
urer, and to such extent the application of the E3TZR3 KEVLZ-13
IC> interest on the BOIOS by the provisions of Article Vshall to
diminished.
Section g.

The remaining proceeds r.hqgll be deposited by the TRUS
TEES In a special account, to be dsui.<y.rated CONGTKUCTQOH FUID,
end shall be applied bv the TRUSTEES *m the acquisition <f further
STUDENT AKD FAQULTY "ZCUllItl FACILITY as hereinbefore provided
for. If, upon the ccapletlon of the jrogrex.1 contemplated and
undertaken by the TIU'STILS, nny sum O3 || remain In said COlI2TRUC-
TION FUND, then. In jut? .-vent, tb~ £c stall be ?ado use of for
the redemption oi BOKD2, in the raarr 2 provided ey Section 6, of
Article Il hereof. Sum CONATRUCTMN eU'E shall be d-?rs«ited in

a bank or banks, dulv o by t? States or >y tfco
State of South Cerolia-; & 5c¢ [8,.<<{ v by 7TiF3TT'5- bavins
on unimpaired erfltai mirclue <«?ex¢ jcr: than $500,000.
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ARTICLB XV
DISPOSITION OR PAU? BONDS AND COUPONS

It shall be the duty of the PAYING AGENT to cancel the
BONDS In fully registered fora when the seme ehall have been paid,
end to note thereupon all payments of principal end interest. A
full record of such payment shall be made in the Bond Register.
It shall likewise be the duty of the PAYING AGENT to cancel all
BONDS issued in coupon form which shall have been paid, whether
upon their maturity or redemption prior to maturity, all coupons
that have been paid, and all unxatured coupons on BONDS redeaaod
prior to their stated maturities; such cancellation shall be don®
in such fachlnn as to render such BONDS and coupons incapable of
further negotiation or hypothecation. Whenever so requested by
the TRUSTEES, the PAYING AGENT shall cause the destruction of such
bends and coupons by cremation. In any event. It shall furnish
appropriate certificates to the TRUSTEES, Indicating the disposit-
ion of such BONDS and coupons.

ARTICLE XVI
ANARD CF SALE C~ rr~DS TO PURCHASERS

The action heretofore taken by the TRUSTEES in agreeing,
subject to the approval cf the State Budget and Control Board, to
cell the BONDS to the PURCHASER, at a price of par and accrued
interest to date of delivery, stands approved, ratified and con-
fined. The BONDS shall be prepared in the form cf a single fully
registered bond, and when co prepared, shall be executed and
delivered to the PURCHASER. An appropriate Bond Register shall be
prepared and maintained rfc all times showing which of the BONDS
shall be outstanding in fully registered form, and which of the
BONDS chall be outstanding in coupon fora. The name© and addresses
of the HOLDERS of all EC'DS to bo outstanding in fully registered

fora chall at all times be kept.

606

8 @ OO



ot2~

ARTICLE XVII
AVAILABILITY 07 Er.DDr:S AVON3 BONDS PAYABLE

If any right or resnedy in the BOND RESOLUTION C? 1$$5
8he.ll be deeaed in addition to rights and remedies made available
to the holders of the outstanding PARITY BONDS OP 1954, PARITY
BONDS UNDER THE ACT OF 1557. and the PARITY BONDS UNDER TIE ACT CP
Iptil by the PREVIOUS RESOLUTIONS, then the rights and remedies
heroin conferred upon the HOLDERS of the BONDS shall be docissd to
extend to and be available to the holders of the outstanding
PARITY BONDS OP 1954, PARITY BONDS UNDER TIE ACT OF 1957, and the
PARITY BONDS UNDER TIE ACT OF 1951; it being the intention of this
BOND RESOLUTION OF 1955 that the rights and remedies of the EOIT" .3
of the BONDS, and the holders of bonda on a parity therewith
be the same. Likewise, if rights or remedies shall exist in faver
of the holders of the PARITY BONDS OP 1954, the PARITY BONDS UNDER
TIE ACT OF 1957, and the PARITY BOIES UIIDER THE ACT OF 1951 by
reason of the PREVIOUS RESOLUTIONS, which are not available to the
HOLDERS of the BONDS by reason of any provision of the BOND
RESOLUTION OP 1S~5> then, in such event, such rights and such
remedies are hereby expressly conferred upon the HOLDERS of the
BONDS in order that the HOLDERS of the BONDS shall at ell times
and in ell ways have the came rights and the sane remedies as have
the holders of the PARITY BONDS OF 1954, the PARITY BONDS UNDER
THE ACT OP 1957, and the PARITY BONDS UNDER THE ACT OP 1951.

ARTICLE z. T
DEFEASANCE
If all of the BONDS and coupons representing interest
thareon, issued pursuant co -t.e j50iii) ABSOLUTION .955, shall
have been paid and discharged, then tr.€ BOND RESOLUTION OP I9C5,
the pledge of revenues cede thereunder and all other rights
granted thereby shall cease and determine. BONDS and coupons
shall be deemed to have been paid and discharged within the meaning
o
607
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of this Article, if the PAYING AOSTT shall hold, at their maturity
cr redemption date, in trust for and irrevocably appropriated
thereto, sufficient moneys for the payment of the principal there-
of, the redemption premium, if any there be, and Interest accrvsd
tc the date of maturity or redemption, as the case may ba, cr if
default in such payment shall have occurred on such date, then to
the data of the tender of such payments; PROVIDED, Ali.’AYS, that

if any such BONDS shall be redeemed prior to the maturity thereof,
the TRUSTEES shall have duly elected to redeem such bends and
notice of such redemption shall have been duly given. Any tccrxya
at any time deposited with the PAYING AGENT, by or on behalf of
the TRUSTEES, for the purpose of paying and discharging any of
the BONDS or coupons, shall be, and are hereby, assigned, trans-
ferred and 3et over to the PAYING AGENT in trust for the respecting
holders of the BONDS and coupons, and such moneys shall be and as
hereby irrevocably appropriated to the payment and discharge
thereof. But, if through lapse of tine, or otherwise, the holdera
of said BONDS or coupons shall no longer be entitled to enforce
the payment of their obligations, then, in such event it shall be
the duty of the PAYING AGENT to forthwith return said funds to

the TRUSTEES. AIl moneys deposited with the PAYING AGENT Ehall be
dc'cas-d to be deposited in accordance with and subject to all of

the provisions of this Article.

ARTICLE XIX
TENOR 0? OBLIGATIONS

Every covenant, undertaking andegreement made cn behalf
of the UNIVERSITY by the TRUSTEES, ae set forth in the EOND RESOL-
UTION OP 1965, is raede, undertaken, and agreed to, for the proper
securing of the payment of the principal of and interest on the
BCiZDS. Each shall be deemed to partake of the obligation of the
contract between the UNIVERSITY and the BOIDKOIDERS and Bhall be

enforceable accordingly.

bODb
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ARTICLE XX

KAVIHO CLAUSE
If any section, paragraph, clause op provision of this
Resolution shall be held invalid, the invalidity of such section,
paragraph, clause or provision shall not affect any of the remain-

ins provisions of this Resolution.

article xxi
RR»5ALI?K> CLAUSE
All Resolutions, or parts thereof. Inconsistent here-
with, be and the orc hereby repealed to the extent of such

inconsistencies.
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STATE 0? SOCTH CA-WUWL
counties cr ocofee a”o pissbks

In A w AS3by t the duly elected,
aciS'li and qualified Secietary of the Board of Trustees of CUSCCI
OTJIVERSm, BO KERW CERTIFYI

That the foregoing Resolution Is a true, correct, full
and verbatim copy cf the original of said Reaolutlon adopted by
aald Board of Trustees on fay 28 . 1965, at a

meeting duly called and regularly hold, at which was present!
R. H. Cooper, Frank J. Jcrvcy, R*art R. Coker, Jaao» C. Saif,

A. M. Quattlebaun, Paul Quattlebam, Jr., W. Gordon JicCcbe, Jr.,

L. D. Hollies, T. Kcnr.ath Cribb, E. Oswald Lighteoy

a majority d 1 T
constituting iel | of the tnmbers of said Board of Trustees.

That the original of said Resolution has been filet) In
the permanent records of minutes of said Board of Trustees in lay

custody as such Secretary.
WTNESS ry Hand and the Seal of the Board of Trustees

of Clemson ISilveralty thia 21 day of My 1555.

Secreta% Beard of Trustees,
Closeon Uhiverulty
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af 9190,000.00 af

eraltary aad aireaadltlae»

aad that they ba takes

af

isette la requestlaa aa allocative of 99*109.20 free tba
Civil sr tba purchase af a eeaputla* acaaaatla* aacbias far bio

office.

Tba Beard la requested to approve tba espeadlturs af 91*119,000.00 far
tbs State Library Board bulldiag. Tba Legislature appropriated 9117,000.00 far
tbia project with the balaaro te ba provided by Federal Paada.

medical comet - 9190*000.00 M m a

Tbe Callage la requestlag tba Board*a approval fa* tba laseaaca af
9190*000.00 af State Betas authorised la tba 1M1-M Oaaaral Apprspriatiaa act far

clea af its facilities.

UaL
is balog requested ta approve payees af bills aaeiwtlIsg te

92%*992 .09 far 1*- faraltura, ate. act af tba Naaslea.

Attached la a latter eutllaiag aartaia fee its free tba

612



far payaeat of prlactpal aa* tatereet co the Rotes. Bader thia restricted use of
those fwade the Oa— leelaa haa accuaulato* 11,401,000.00 over aa* shave debt service
ragwlreaaate ap to thia tlae.

A provletee la the IMJ-M Appraprlatloa set allow aay such eaceaa fuada

to he applied oa the advaaca payaeat of Bata* If approved hy the Budget aa* Caatral

The Coaalssloa haa eccordiagly request** the Boar* ta approve the poyaaat
at thia tlae of the reaalalag M»0.000.00 outetaadlag oa the Bate of JWee 1, 1M2
aa* to apply « JO,000.00 oa advaace payaeat of the Bate of SeptecAer 1, 1M1.

Accrue* latoraat waul*, of course, ha pal* to Oats.

The Boar* la also requested, If the shéew la approved, to valve the 2X
praalaa provide* la each of these lIsaacs for payueat la adveace.

The shew propseal veal* leave appraalmtely M00,000.00 la the Boveaue
Accouat which will ha awfflcloat to aaat debt service roqulroaaata far the reaalalag

Motee for 1MJ-Ae.

of 1)0,000.00 that will this

(IMA-hJ) la the appraprlatloa Itaa for "Ooaaaalty Baatal

They are requeetlag approval to traasfer thia aceeaat to Itaa for
of Beapltal” to ho woo* la raplaalahlag lavaatorloa of , clothlag
aa* dry , etc.

m'y |
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STATE BUDGET AND CONTROL BOARD

AGENDA ITEMS

DIVISION OF GENERAL SERVICES

Meeting of June 30, 1965

1

2)

3)

Discussion - Purchase of property for State Library Board Building. ff. »

Richland County-City of Columbia Fallout Shelter License (Rutledge Building)

The Richland County-City of Columbia Civil Defense Agency requests execution
of a license for use of portions of the Rutledge Building as a fallout shelter for
the public in case of nuclear disaster. It is recommended that the Director of
the Division of General Services be authorized to execute the standard license

form for this purpose.

Phosphate Leases - Jasper and Beaufort Counties

Ads are currently appearing in Beaufort and Jasper County newspapers regarding
the proposed phosphate leases to Pine Hall-Pomona Corporation in those counties.
July 5, 1965 is the deadline for receiving statements and complaints regarding the
proposal. To date, only three statements have been received. It is recommended
that all persons with complaints be invited to attend the next meeting of the Budget

and Control Board for a full discussion”™f thbir—views. L2 crw. &L

4) Request to Purchase State-owned Automobile

The S. C. Vildlife Resources Department requests authorization to purchase a
station wagon of the Chevrolet Bel Air class for a fisheries biologist. Three-
fourths of the cost of the vehicle will come from Federal-aid funds. It is
recommended that this request be approved when the position has been filled.



Wade Hampton State Office Building
Columbia, South Carolina

Dear Mr, Smith:

As you doubtless recall, it is necessary for me to call upon
the Budget and Control Board for additional funds with which to
purchase a computing accounting machine. It is necessary to re-
place this machine every five or six years. The "mileage"” placed
on this mechanical machine, due to the multiplication by repeat
addition, has been considerable relative to its years in use. There-
fore, 1 am requesting $9, 105. 20 for this purchase. Here is a
breakdown of the proposed purchase:

Style E-1 11 $9,590. 00
Less trade-in 750.00
$8, 840.00
Plus sales tax 265.20
$9, 105. 20

The Board may rest assured that | am striving at all times to
operate my department as economically as possible without retard-
ing the efficiency.

TW G :kf
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WILLIAM S. HALL, M.D.
State Commissioner of Mental Health

WILLIAM P. BECKMAN, M.D.

Deputy Commissioner
Community Mental Health Services

JOHN L. HUGHES, M.D.
Deputy Commissioner
Research and Training

JOHN G. MORRIS, JR.

Deputy Commissioner
Administrative Services

MENTAL HEALTH COMMISSION
C. M. Tucker, Jr., Chairman
John M Fewell, M.D.

G. Werber Bryan
STATE OF SOUTH CAROLINA W. G. Edwards. Sr.

DEPARTMENT OF MENTAL HEALTH

1214 BULL STRICT
DRAWER IBB

COLUMBIA SOUTH CAROLINA 29202

June 23, 1965

Mr. J. M Smith, Secretary
State Budget and Control Board

Post Office Box 333

Columbia, South Carolina

Dear Mr. Smith:

Please be advised that the Mental Health Commission of the State of South
Carolina has, at a special meeting, approved the use of excess funds from the
Sinking Fund of the State Department of Mental Health in the amount of $1,200,000.00
for the purpose of liquidating the principal, plus accrued interest, of an outstand-

ing note dated June 1,
on an outstanding note dated September 1, 1962.

accrued interest,

1962 in the amount of $850,000.00 and $350,000.00, plus

These actions are based on the provisions of the recent amendment to Act 1100
as approved by the General Assembly.

Further, it is

requested that due consideration be given toward waiving the

redemption of 27. for pre-payment of note issues.

WSH/WED/glw

Yours very truly

William S. Hall, tffTV

State Commissioner of Mental Health
and

Superintendent, S. C. State Hospital
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WILLIAM S. HALL, M.P.
State Commissioner of Mental Health

WILLIAM P. BECKMAN, M.P.

Deputy Commissioner
Community Mental Health Services

JOHN L. HUGHES. M.P. MENTAL HEALTH COMMISSION

Deputy- Commissioner C. M. Tucker, Jr., Chairman
Research and Training John M Fewéll M D

G. Werber Bryan
JOHN C. MORRIS. JR.
Deputy Commissioner STATE OF SOUTH CAROLINA W. G. Edwards. Sr.

Administrative Services
DEPARTMENT OF MENTAL HEALTH

1114 BULL STREET
DRAWER IBS

COLUMBIA. SOUTH CAROLINA 20202

June 25, 1965

Mr. J. M. Smith, Secretary
State Budget & Control Board
P. 0. Box 333

Columbia, South Carolina

Dear Mr. Smith:

Information obtained from the community mental health clinics and centers in
the State of South Carolina has indicated that $30,000.00 of the States share

of supporting funds will not be needed this fiscal year. In this respect, it
is requested that authority be granted the State Department of Mental Health
to transfer this amount from Budget Item 111, Community Mental Health Services

to Budget Item IV A, Psychiatric Hospitals, South Carolina State Hospital,
Columbia, South Carolina.

Such funds will be expended this fiscal year for the purpose of replenishing
the inventories of stockage supplies such as drugs, clothing and dry goods,
etc., to the normal inventory level and to replace unserviceable equipment.
Records indicate the volume of issues have been higher thi6 year causing
inventory levels to be below normal at this time of year.

Should further information be needed please do not hesitate to call us.

Yours very truly,

J1./7.
- L fex" - Kt L
Wi illiam S. Hall, M.D.
State Commissioner of Mental Health
and
Superintendent, S. C. State Hospital
WSH:em
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MEDICAL COUfGf Of SOUTH CAROLINA

H U I STtItT
04AMCSTON. SOUTH CAtOUNA 3*401

June 25, 1965

o*a « W noma

Mr. J. M. Smith

State Auditor

O ffice of the State Auditor
State of South Carolina

P. 0. Box 333

Columbia, South Carolina

Dear Mr. Smith:

Please find enclosed our salary schedule for the year
1965 - 1966 for the Medical College Hospital. | regret that we
are so late with it, but we have had many problems to handle.

The Medical Oollege Hospital ie faced with an acute,
increasing shortage of para-medical personnel, particularly in
the nurse and medical technician field. This shortage has re-
sulted in a competitive market universally evidenced by salary
inducements. The Medical College Hospital salary levels are be-
low those of neighboring teaching hospitals, and with the opening
of the Veteran's Hospital in Charleston in the near future, which
offers beginning nurse salaries of $140.00 per month more than the
Medical College Hospital's current beginning salary for a graduate
nurse, this shortage could approach catastrophic levels. For this
reason we feel it absolutely necessary to increase the general
salary level of nurses $25.00 per month as of July 1, with hopes
of another similar increase within the next year.

The same situation prevails with other para-medical
professions, and in order to keep a reasonable level of these
people, both quantity-wise and quality-wise, significant salary
increases are a must.

Me sincerely hope the Board is cognisant of our vital
needs and favorable to our requests.

Yours very sincerely,

William M McCord, M D.
President (interim)
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SOUTH CAROLINA DEPARTMENT OF MENTAL HEALTH
Columbia, South Carolina

PROPOSED SALARIES FOR PSYCHIATRISTS, PHYSICIANS AND SPECIALISTS
E ffective July 1, 1965

1964-65 1965-66 PRO- ’giWLARY NEW SALARY RANGE
NAVE TITLE SALARY INCREASE ~ POSED SALARY GRADE MINIMUM MAXIMUM

Department of Mental Health, Central O ffice

Hall, William S. St. Comm, of M. H. SCDMH-16,874. 4979. SCDMH-21,411. FS -- --
Superintendent PTSH - 4,563. PTSH - 5,005.
Travel 3,600 Travel 3,600.
Total 25,037 Total 30,016.
Beckman, W.P. Dep. Comm. CMHS 18,980. 3523. 22,503. S-50 22,503. 25,012.
Hughes, John L. Dep. Comm. Ed. & Res.Sves. 17,862. 4641. 22,503. S-50 22,503. 25,012.
Vacancy Dep. Comm. Psy. Hosp. Svcs. 22,503. S-50 22,503. 25,012.
TOTAL 61,879. 13,143 97,525.

Division of Community Mental Health Services (Clinics)

Donald, Alexander G. Psychiatrist 111 17,862. 1144. 19,006. S-42 19,006. 21,008.
Morehouse, William G. Psychiatrist 111 17,862. 1144. 19,006. S-42 19,006. 21,008.
Vacancy Psychiatrist 11 18,005. S-41 18,005. 19,006.
Agardy, Zoltan L. Psychiatrist Il 16,809. 1196. 18,005. S-41 18,005. 19,006.
Vacancy Psychiatrist 11 18,005. S-41 18,005. 19,006.
Vacancy Psychiatrist | 17,004. S-40 17,004. 18,005.
Vacancy Psychiatrist 1 17,004. S-40 17,004. 18,005.
M illing, Robert N. Psychiatrist | 16,8009. 702. 17,511. S-40 17,004. 18,005.
Vacancy Psychiatrist | 17,004. S-40 17,004. 18,005.
TOTAL 69,342. 4,186. 160,550.



. PROPOSED SALARIES FOR PSYCHIATRISTS, PHYSICIANS, AND SPECIALISTS PAGE 2

NEW
1964-65 1965-66 PRO- SALARY NEW SALARY RANGE
NAME TITLE SALARY INCREASE POSED SALARY GRADE MINIMUM MAXIMUM

W illiam S. Hall Psychiatric Institute

Teaching Director S-50 22,503. 25,012.
Teaching Chief S-48 21,502. 25,012.
Teaching Psychiatrist S-48 21,502. 25,012.
Teaching Psychiatrist S-47 20,501. 24,011.
Ridlehuber, Hugh W. Teaching Psychiatrist 21,008. FS 21,008. 21,008.
Still, Charles N. Teaching Psychiatrist 21,008. FS 21,008. 21,008.
Teaching Psychiatrist FS 20,007. 20,007.
Estefano, Alfonso Resident Psy. 3rd Yr. 10,270. 4732. 15,002. FS -- --
Neale, 111, John C. Resident Psy. 2nd Yr. 10,270. 3731. 14,001. FS -- --
Morgan, Harold Resident Psy. 2nd Yr. 10,270. 3731. 14,001. FS — —
Siedlecki, Edward Resident Psy. 2nd Yr. 10,010. 3991. 14,001. FS -- —
Bates, Jack M. Resident Psy. 2nd Yr. 10,010. 3991. 14,001. FS -- --
Ham, Jr., Charles H. Resident Psy. 2nd Yr. 10,010. 3991. 14,001. FS -- —
TOTAL 60,840. 24,167. 127,023.

State Hospitals
i Carolina Stat Hospital

Bowling, Lawson H. Director of Prof. Svecs. 20,007. 2496. 22,503. S-49 21,671. 25,012,
Freed, Joe E. Chief Psy. Certified 18,915. 1092. 20,007. S-46 20,007. 23,504.
Doskocil, Karl V. Chief Psychiatrist, BE 18,395. 1105. 19,500. S-45 19,500. 22,503.
Charles, Roland K Chief, Med.-Surg. Svc. 18,395. 1105. 19,500. S-45 19,500. 22,503.
Borgstedt, Merlynn E. Chief Psychiatrist, NC 17,342. 1170. 18,512. S-44 18,512. 20,501.
*Duffy, Adrian D. Psychiatrist I11 17,121. 1391. 18,512. S-41 18,005. 19,006.
*Garbayo, Alfonso Psychiatrist 11 17,121. 1391. 18,512. S-41 18,005. 19,006.
*DaSilva, Ereio M Chief Surg. Sec. 17,121. 1391. 18,512. S-41 18,005. 19,006.
Farmer, Jr., Rudolph Psychiatrist 1|1 16,289. 715. 17,004. S-40 17,004. 18,005.
Faison, Thomas G. Physician Il 15,236. 1768. 17,004. S-40 17,004. 18,005.
*Strozier, George C. Psychiatrist | 16,068. 1443. 17,511. S-39 16,003. 17,511.
*W illiamson, Oliver W. Psychiatrist | 16,068. 1443. 17,511. S-39 16,003. 17,511.
Guerry, Betty R. Psychiatrist | 10,530. 6474. 17,004. S-39 16,003. 17,511.
Duffy, Eileen M. Psychiatrist 14,703. 1300. 16,003. S-38 14,508. 16,510.
Phillips, Irwin E. Psychiatrist 15,756. 754. 16,510. S-38 14,508. 16,510.
Maclnnis, Katharine Psychiatrist 15,756. 754. 1(73213 ggg 12282 12218
-+Si i Chief Physician 16,068. 949. , . - , . , .
Ssilrr:r?lrgsr;s,sgdhga\l\:llglg N. Physiciany 14,183. 1326. 15,5009. S-38 14,508. 16,510.
Vacancy Physician 14,508. S-38 14,508. 16,510.
TOTAL 295,074. 28,067. 337,649.
*1965-66 Proposed salary includes $507 additional gross salary for clinical and administrative duties. . 6 3 1



PROPOSED SALARIES FOR PSYCHIATRISTS, PHYSICIANS, AND SPECIALISTS PAGE-3

NEW .
1964-65 1965-66 PRO- SALARY NEW SALARY RANGE
NAVE TITLE SALARY INCREASE POSED SALARY GRADE MINIMUM MAXIMUM
State Hospitals (Continued)
Palmetto State Hospital
McLendon, Sol B. Medical Director Il 20,007. 2496. 22,503. S-49 21,671. 25,012.
Atria, Nicholas F. Chief Med-Surg. Svc, 18,395. 1105. 19,500. S-45 19,500. 22,503.
Boatwright, Purvis J. Chief Psychiatrist, N.C. 16,8009. 897. 17,706. S-43 17,706. 19,708.
Neil, Robert B. Chief Psychiatrist, N.C. 16,8009. 897. 17,706. S-43 17,706. 19,708.
Eaddy, Albert M. Psychiatrist IV, Cert. 17,862. 1144. 19,006. S-42 19,006. 21,008.
Cooper, Thomas G. Psychiatrist 111, B.E. 16,809. 1196. 18,005. S-41 18,005. 19,006.
Rogers, Floyd S. Physician 111 16,8009. 1196. 18,005. 8-41 18,005. 19,006.
Phinizy, Thomas B. Psychiatrist 15,756. 754. 16,510. S-38 14,508. 16,510.
Smarr, Roy G. Psychiatrist 15,236. 767. 16,003. S-38 14,508. 16,510.
Tarbox, Donald S. Psychiatrist 15,756. 754. 16,510. S-38 14,508. 16,510.
Hicks, Robert B. Physician 14,703. 806. 15,5009. S-38 14,508. 16,510.
W heeler, Paul C. Physician 13,650. 858. 14,508. S-38 14,508. 16,510.
TOTAL 198,601. 12,870. 211,471.
Pinelend, A Statp Training School and Hospital

Rondeau, Edward A. Medical Director | 16,289. 1417. 17,706. S-43 17,706. 19,708.
Murphy, Elaine C. Physician 12,610. 2392. 15,002. S-38 14,508. 16,510.
W allace, John B. Physician 12,610. 2392. 15,002. S-38 14,508. 16,510.

TOTAL 41,5009. 6201. 47,710.
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Allen, Annette
Allen, Nancy C.
Anderson, Aina Jean
Anderson, Eugene H.
Anderson, Jesse T.
Anderson, E.D-

Arnold, H H.

Asbtll, Marjorie
Aycock, George
Barker, Martha Ann
Barre, Martha
Baskin, Etta May
BiCtaan, Courtney

Beard, W lhelcina Q.

Bennett, Emily
Bentley, Alsu
Biriett, Joyce

Title

Stenographer
Recertification Clerk
Diat- 5

Steno -

Sup',r. -
Foreign Languages

Supt. of Ed.
Director - Voc. Id.
Super. - Olst. 4
Stenographer

Asa't. Super laor -
Food Distribution

Secretary
Secretarial Aaa't

Chief Evaluator

Super.-laor -
Fvod Distribution

Secretary - Bookkeeper

Secrecery

State Supr.
Home Ec .

Secretary

STATE PCPAKPgHT OF SWEAT IQh

Freaoaed Salaries of Personnel -

H im

3,224.00

3,307.00

3.4J900

a.0o0a.ocC

15,000.00

11,952.00

7,153.00

3,250-00

6,000 00

3,440-00

4,732-00

4,732.00

5,32u.0C

4,151.00

3,326.00

,nOC.co

3,570.00

inc reape
97.00

104 00

103.00

1,246.002"

i,206.00/

,4,7.00 Z

29600

160.00

10*.00
143.00
143.00

162.00

J49.0C

272.00
1,25a.01*~

107.00

Total
talar*

3,32100

3.471.00

3,542-00

9,254.00

15,000.00

13,251.00

3,000.00

3,54*00

6,1t>0.00

3,544.00

4. £75.00

4.875.00

5,436.00

5,200.00

3,500.00
9,s5u.00

3,b77.00

1%5-44

1965-66 Salary Froaosed

lilil
3,321.00
3,471.00
3, 542 .00

4,124.00

15,000.00
9.72*.00
6,431.00
3.360.00
4,166.00

1,772.00
2,437.00
4,675.00

5,446.00

4,521.CO

8,15200

Federal

5,112.00

3,523.00

1.349.00

200.00

1,772 00

2,43C.60

679.00

3,600.00

1.OOb.GO

3,677.00

Other

6

3

3

fcafrv

250-60-6767
248-44.7329
251-44.7447

251-20-6874

251-40.2248
231-4045493
249-16.3415
250-30-6476

240-20-2189

248-50-3406
231-26-2488
/51-6C-3148

247-is-CSO05

251-a0-0S67

332-30-1996

251-60-1884

249-76-4793



Bokhsrdt, Maisle

Boone, Blaine
Bcsdell, FA.

Bcyd, M V.
Brakefield, Lorraine
Brice. Kate

BeoMa, Vlalfred
S*eee, T.C.

trrson, Frances

Beaeee, Rar-'le F.

Cw- J.F.
Caapbell, Bebecca

Cannon. V.L.

Carter, L-J.
Carter, H.B.
Castlea, Casa Jean
Catoe, Sandra

Chastain, F.C.

Tint

D.rector -
DI.*, of Finance

Supervisor -
Health Ed.

Clerk Typist

Sup'.T. D;st. 2

Sup*r. DIst. 1
S.eo0. - 0Olst. 2
Steno. Diet. 3
Stsec. DlIst. 6

Coordinator - Title 111

Secretary

Director
Veterans' Ed.

Cuaondial Trainer
Iteno.-Dist. 2

Supervisor
of Projects

Super. DIst. 6
Si.p.T . DlIst. 4
Secretary - T.F.

Secretary

State Super. - Ag. Id.

(1)

10,400.00

6,57 ..00

7.560.30
7,>50.00
3,039-00
3,360.00
3,039.00
1.424.00
3,276.00

6.006.00

5,965.00
3,04000

7.566.00

7,129.00
7,129.00
3,181.00
1.276.00

8,600.00

(>

<3)

2.X1.00*12, 701.00

157.00

7 2.00

392.00

91 .00

240.00

91.00

1,566.00

224.00

560.00

1.01500

91.0C

226.00

1,214.00

1,214.00

317.00

224.00

600.00

6,775.00

’,600.00
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3.1X .00
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4.336.00
1,750.00

6,427.00
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Vv
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247-52-1254
247-12-3407
247-58-5039
247-40-2767
243-68-1078

250-16-2132

248-48-0623
247-74-7207

246-22-6M48

250-60- 3541
24N-42-7775
246-04-7376
246-64-4786

251-60-0514
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240-34-4104

240-12-5143

250-54-2151


s.ees.es
bes4.es
i.tse.es
tpiw.es
7.7t5.es
l.ess.es
%e2%80%a2%e2%80%a24S4.es
4.7S7.es
7.147.es
i.seo.es
bsee.ee
4.7to.ee
b4ss.se
s.7se.es
bs7s.es

X&tis
Foster, Miry
Fowler, ClaOr* Clerk (9
Fes, Vteeee C.
Frtpp, Umiee .4
Carvia, CO. .
Csstoe, Ketbleea U.
Cisetoe. Catbertee B
Goodrich, Beulah (3)
Core, O.B.

I

Creer. Baamel B. te

O ffice
Belt, 4.1.
B all, Buis
Bargrave, Sophie F.
Barper, Clso *teen. ft ttae)
Barria, MB. Bupvr. Fiat. 2
Harrison. Fubye Steno.Flat. 4

«

Hawkins, Hery Sceno-Clerk
Hawkins, S.C- Supervisor (2)
Hayes, Minnie Steno.Ftat. |
Mayes, lobert Chief File Checker

<n
3,104.00 J
3,347.00
3,144.00
3,040.00
7.330.00
7,374.00
3,375.00

3,147.B0

i
1.BBO.OO

0.000.10
4,300.00

7,344.00

1,332.00
7,124.00
3,034.00
3,497.00
&.320.FO
3,040.00

3,040.00

(M (»
314.00 3,BOO.n
104.00 >, 4Fi.n

44.00 s.no.n
400.00 >.no-o00
1,22000' 1,574.00
221.00 7,0n.n
107.00 3,402.00
100.00 3.547.00
io.no.co

no.oo”™ t.ooo0.n

1,144.00/ 4 254w

211.00  4.400.00
1,222.00Z a.Tn.n
141.00  1,734.00
1,214.00  1,34304
441.00  3,300.00
104.00  3,40100
240.00  1.711.00
9100 3,131.00
93.00  3,183.00

<&
5,M 40
* 401*0
3,100.40
i,m .n
o.né&.n
i,on.oo
5.175.M
leM”’” .n

sS»m .n

4,204*0

7,in n
4,321.00

3.12210

1,420.00
7,344.04
3,130.00
3,101.00
7,120.00
3,131.00

3,113.00

<» 4) <0

in-M-MFO
349 00 177-C4-1745

|
2.B01.00 144-12-1413
| 4Ct-14-4374
$.2J0.00 251-44-144}
4, MB.00 140 41 BOOB
2,0R.00 >44-44-1444
74.00 291-34-4441
3,440%4* 251-44-4432
121.04 >44-47.933*
1,000.04 231-50»F5n
370.00 247-03-0334
231-40-3072

a

441.00 244.12-3400
247.35-4341
244-74-4304

636



Tripp. Im Im

Garvla, CO.

Gascon, Kathleen M.

Cleatoa. Cathariaa 1.

Coodrlch, Beulah

Cora, 0.1.

1
«TMr, iIMMI m.
mair, 4-4.
mall. BuU
Hargrave, Sophie P.

Harper, Ciao
marrla, WM.
Harrleea,

«
Ha4iini,

Bubpe
Mary
Hawkins, t.C.
Hayes, Minnie

Hayas, Boberc

Bcaao.-Otat. 4

Bscemtat - tea. M.

taper .-tahaal lasaak
BeaBagrrpatar
Cloth (9

4m’t. Mamom
Vac. M -

Office™li Ipttlaps

Ormnn’L a
Bncratary

Supervisor -
Budget mO Barsn— al

Staao. ft elm)
Super. Diet. 2
Stano.Diet. 4
S;ano-Clerk
Supervisor (2)
Stano.Dlat. 1

Chief Pile Cneckar

3,040.00
7,330-00
7.379-00
3,575.00

3.SB7.00

B.100.00
0

*«000.00
4,300.00

7,54400

1,532.00
7,129.00
3,030.00
3,497.00
B,524.00
3,040.00

3,090.00

(D

94.40
BOO.00
1,220.00/
221.00
107.00

100.00

000.00~7

1,340.00
211.00

1,22200

144.00
1,214.00
441.00
104.00
240.00
91 00

93.00

(9

3.1

3.000.00
4,030.00
7,000.00
3,002.00

3,347.00

10.000.00

0,000.00

0.204.00
B.400.00

3,700.00

1,750.04
3,343.00
3,500.00
3,401.00
4,744.00
3,131.00

3,183.00

0*131.00
4,401.00
1,000.00
>.in.0o0
3,303.00

5.200.00

4,300.00

7,1ff ,00
4.521.00

5,122.00

1,420.00
7,343.00
3,130.00
3,401.00
7,020.00
3,131.00

3,103.00

(9

300.00

2.100.00

300.00

»

3.230.00
S

4,900.00

» 2,030.00
70.00

3,440*04

121.00
1,000.00

370.00

944,00

(4)

(9

4 M
377-09-4345
340-12-1413
251-40-4453
340-70-3734
401-10-4370

231-40-3043
340704

340-40-1444
2901.34 4041

251-40-0532

340-07-9334
231-30*7304
247-03-4534
251-40-3472
249-12-5900
247-34-4541

249-74-4504

63b



M ill. Carat

O'llav, J C.

Solllagennrtb. BC

Sop*Ina, Caorpe

Mrpblaa, Barm | =

Sudgans, Frames

Nuphae, Elisabeth
Mupha*. Martha 1.

Jama. Alfreds

Jarratt. belli#

Johnaoa, C He. Jre

J»naa, B*B.

Keener, Nancy

Kelly. Joal

K'.nxy, Martha M

K*r«, Francla M

K eerall. Narrtat

K tar. Wallace

Titla
Oneratary

Mractar
mtv. a( Instructtea

Chief Super -
Secondare Bd.

mtractor - tta. of
Tnachar Bd. 6 Cart

Traaacrlpt Clark

Saparvlaor - Elan.
Laagu”™e Arta

Auditor (2)
Itaato .Mac. 1

Aaa't. Super -
Kian Id

Secretary-Sookkaepei

Super. m<at. 5

State taper -

Facilities 6 Cyulaaent

Techrleal Aae’t *

Coordinator -
Adult Id. m Federal

Stanographer

mtractor -Die. of

Special Sarvicaa, Etc.

Secretary

Super. Dial. 5

(1)

3.Fts.ee

ie.2ie.ee

9,373 00

9,132 00

3.671 00

J,200.00
3,0)9 00

4,654 »

7.12900

6.300 00

8.42*.00

3.250.00

9.566.00

3.113.00

7,300.00

chn
iie.ee

2.3iA.ee*/

<»

3,000.00

i2,3>2.ee

1.027 .00 «< 10,400 00

*4.00

104 00

130 00

91.00

*43.00Z

1,214.00 X

159.00

1.2M 00 z

90.00

31200

117.00

9,514 00

3,575.00

7,400.00

5,354.00

3,130.00

7.501 00

5.000.00

S.343.00

9.000.00

4,409 00

9,672 00

3,3*4.00

9, 00 00

3.50000

7,500 00

« >

S.ots.ee

7.592 00

7.40500

0.101.00

3,57500

3.000.00

3,033 00

5.130 00

3,096.00

2.50000

7.J4J300

4,500.00

6,40900

3. Ha.00

9,211.00

3,270.00

3,750.00

4,940.00

2.915.00

1.¥1)00

3,000.00

1,701.00

1.107.00

2.500 00
1.OOC.00

4.500 00

9.472.00

1.4*9.00

222.0C

3.7 50.0C

(7)

2*9-74-5973

251-44-4%9*
2*0-22-3259
*07-40-5994

2*9-72-9352

251-20*004

2*0-09-300*
251-74-2443

090-20-6542

251-32-*016

2*7-22-7717

505-*2-2254

260-05-9422

245-24-72%4

269-60-70*4

249-70-9505

637


ie.2ie.ee
s.ots.ee

care Im
L ». Margeeat
Lawrence, Celeata
I*4gan. C.
Lewie, L |
Licd««y, Belen |I.
Lucea hwhy LteAa
Lylee, Bile*

Mahaffey, Janea f.

Mar.ony, M.M.
Hann, Millian

Maienall, Barrie A-

Matthew*, Bevid |I.
MrCartha, MII*w» g.
MrCee. Carroll |I.

McCraw, C-B.

Mihair. Nona
Millar, Millian J.

MHer, IrM»t A

Title

betMerr
Oamrwteer (2)
TraAna Cart. ClerA
Teacher Tralaar
Owgwr Met. 3
Oneretary
Mnaegragbnr
Snparvt ear

Ongnrviaar -

Ongwr. Mat. 1
AnAlter (2)

Aae't. ta
tape ef M.

CaorAlaatar - Title
Bditor
Training Specialist

Mate >wyvr .

Mori MuAy Frogran and

MaaAvancaged Croupe
Meaographar
Teacher Trainer

rllaor

(1)
3.404.00
4.740.00
1.424.00
e.wcoc
7.747.00
J.W4.0C
3,400.00

4.004.00

7.124.00

7.344 00

7.070.00
4. 344 .00

7. 300.00

3,004.00
7, 334.00

1.JOC.OC

(2) <>»
him 4.02200
130 oe 4.43000
117.00 4,043 00
430.00 7.110 00
033.00 0.000 00
110.00 4,022.00
102.00 3,10200

124000 S 4.234.00
0.000 00

1.214.00 0,343.00
1324 00S 0.710.00
14,000.00

1.222.00 S 4,100.00
014 00 7,700.00
1,000 oC' 0.300 00
10,000.00

304.00 4,449.00
430.00 0.000 00
1317.00 S 4317.00

(4)
2,011.00
4.420.00

4,043.00

7,400.00
2,011.00
3,302.00
4.124.00

4,400.00

7.343.00
1,424.00

7,000-00

4.037.00
4,37400
4,70400

3.00C 00

,.00;.0C

4,317.00

2.011.00

7,13000

1.00000

2,011.00

5.132 00

4.400 00

1,000 00

3,004.00

7.000.00

5.043 00

424.00

1,744.00

3.000 00

2.444 00

,004.00

(0) <
211-10-1031
247-22-0177
230-01-4315
244-70-?3ea
231-20-2442
244-44-4241
230-74-4340
24a-30-.343

231-00-1143

211-40-2400
231-44-0413

143-10-4434

244-34-1a34
244-22-2344
231-30-33a7

240-44-9001

244-04-2244
251-0 '-2730

203-01-4352

636



Nnugfcer. M.D.

Keeley. Lucret'a
Keeley, Marjorie S.

Ne«ae, Cahterine P.

Newton, Bugenla
Patriar, Bathe' Lee
Pearce, i**nald C.
Phillips, Nina

Forter. Vac C-

Power, Fatay

Un~2t, Mronda

Bevels, Jenei

BltMlo. M rian 1.

Bocf, Judy 1

Boy»ter, W 1lllian B.

Bailey. Mildred C
Bankera, toe O.

mMel, laatel B.

Bup.t.
Agricultural

Na<r.ine Operator
File S Ipyet
StM ’srapi er

S »#j. Dial. 1
Bet ret ary

Super*lacr -
Special L .

St eno - Bookkeeper

S.per-laor -
Mard-f-Beartng, B it.

Sreno Clerk

Punch Machine
Operator

Super iaor -
Beta Processing

Aae’t. Super.
Trnkes 1 lad 14.

Steno .-Diat. 2

Coordinator
Title V
Ass’t. Office Manager

Stenogr epher

Supervisor -

(1)

3.00C.X

Oc. . pat toes

4,00*.00

3.773.X

3,3hG.X

3.31S.00

3.4X .X

a.ii2.oo

3,544.00

7,371.00

3,497.00

4.104 X

7,356.66

6,810 00

| .562 00

10.61C.X

4 .*00 00

J.770.00

4,060.60

(2) (3)

740.00 8,740.00
130.X * 134.00
111.00 i, 4>.X
1)0. uo 1,310.00
U 2.00 3, S0t X
122.00 4.,054.00
1,244 .QQ"" 4, 340 .00
114.00 3,443.00
221.00 7,59200
104.00 3,»01 00
1K ).00 4.236 X
741.00 8.099 00
1,714-00 « 4.224.06
1,592.00 3.09* X
1.500.00" 11,310.00
144.00 4,944 00
113 00 3.M3.00
i.Mi.oe y 953600

(4)

4,370.00

4,1k 00
3,894 X
J.2H .00
i,07k.00

2.026X

7,03000

3,943.00

7,592.00

3.401.X

3,34400

3.799.06

4.112.66

1.547.X

5.155.X

4.,9w*.X
3.M3.M

4.126.66

(5) (4)

4.370-X

23*.X
424 .X
2.024X

2,3)0 X

666.06

4316 X

4,112.06

1,547 X

4.1S5X

5.132.66

(7)

223-50-7145

249-34-2.34
244-05-G'ft)
249-14.7421
239-0 3- 324*
244-40-6434

236-03-7445

237-54-5653

256-22-0404

251-74-4)74

256-54-1947

250-*2-0574

247-4r-7597

246-42-4133

256-24-~769

251-56-9731
251-54-6253

266.36-2113



an

BaaOifar, U lla C

khrtiMr

Seaurlght, Martha
Shady, Batty

eball, M rl B.

Bauch, Caera* O .,Jr.

Smi eh, Julia Aaate

Smith, Bora Oyal

Maith, Paul

Smith, Halter |I.

Stuhaa, »C

Mich

Sturgea,

S-WMYV, Buch

Syfcas, J.B.

xavlor, Maria B

Titla

Sterna.-Blat 9
(H time)

fctfnrwle©r *
Physical Ba.

»Ur*’ e -2

Baaratary

Bacratarial Aaa't.

Bayard aer -
laOu«trial Art*

Sacratary
Beams.-M at. 1

Bayardaer
Tah. !*etailatioa

Sayercleer -
Becial StuOiaa

Buyer?laer -
Sch. AttamOaac*

hath Meehls*
Ovyerater
Btarn* . - Beahhaayar

Barter

BscarllHeatlor Clark

(1)
1,900.CB

7.197.BO

4,974 bo
1.49000
9,200.00

8.117.00

1,924.00
1.2BC .BG

9*200 00

B.9BO.BO

7,104.00

4.004.00

4.420.00

1.442.00

1,497.00

UN

222.BB

1,107.0B <
114.00
194.00

94J.00

142 00

22BOC

194 00

1.29B.0BZ

424.00

112.00

990.00

104.00

(J)
1,944.04

7,419 04

7,779 .0B
1.004.00
9. 194 00

9.00© 00

4.1BB0O
1. 900.00

9.194.00

9. 790-00

1,00404

4,114.00

4,010 00

4,212 00

1,401 .00

« >

772.00

7.419.0B

4.779.00

3.944.00

4,407.00

t.101.00

1.004.00

1,790.00

4,904.00

B.79900

4,10400

1,140.00

4,144 .00

1,222.00
194.00

772.04

1.000 00

944.00

419.00

1,014.00
1,790.00

100.00

909.00

1.122.Q0

744.00

444.00

(Ayyroyriatim )
(Cart. txyenas)

?B.00 (Adult School*)

2.019.00

1,401.00

education
'41.00 (Title

(Voc.

(0) <7)

291-42-4490
099-09-9494

247-94-4910
248-92-3975

249-14-9411

244-22-1709

291-94-0021
111-22-9929

290-44-201C
247-22-4233
290-40-2141
247-14-20421
24a-09-1749

244-14-2917

II-NW -Fsderal)

244-72-4970

640



Turner, 4tr>iaie
Meefciaatea, Frank
W tttua. Osry

Mali*. Mary

Malls. HergMerite
Meelar, Nar*arat

W hite, Wary A.

Wicker, WIMreO
W illiam . Irfttfc

William, | L.

Wiltoe, Lowl se | -

Mo«'tfle, Maae

WrlgOt, lecheries

jyijl

Secretary Artlet

4es’t. Infer.
Orfcml Lam4

Iltem -Mat. 2
(1/3 elm)
Ckiaf Clerk

Oe”rr. Met. 4 -

It leerme Temhai
in

ltesk>. - Mac. 5

Comltat
(i tim)

Mfet. Mat. JI 1.

(1)
7,400.00

7.170.00
3.702.00

4,40200

0.041.00

1.27400
4,401.00
3.431.00

3.470.00

3.404.00
3.012 00

1,001.00

4.240.00
4.370.00

3.470.00

1.0*4 00

1.472-00

4,370 00

(2)
1.222.00 /

(»
0.710.00

1.222.00 X 4.100.00

114.00

224.00

174.00

2)4.00
140.00
407.00

170.00

IM.0O
300.00

MOO

DO. 00
[,LI»7.00X

170.00

*1.00

44.00

1,147.00

1.040.00

7.100.00

0.200.00

1.300.00
3.004.00
0.11000

3.040.00

4,000-40
4.200.00

1.0)1 00

4.420 00
7,775.00

3.040.00

3.1)1 04

1.514.00

7,773.00

«>

4.000.00

0.112.00
1.440.00

3,414.00

4.MO0O

1,174.00
3.004 00
1.004.00

1.04000

4.0M.00
3,414.00

1.011 00

4.420.00
4,773.00

3,044.00

3.1)1.00

1,514.00

4.775.00

<»

3.004.00

400 00
1.440.00

1.370.00

1M 00

444.00

2)4.00

1,000.00

1.004.00

«>

230-M -14)3
M-M-IOH

247-10-4301

721-04-4044

211-40-1244
M 1. M-4744
231 — 0442

251-01-4014

244-32-5)4)
2)4-03-44)2

241-04-23)1

231-34-4740
231-40-2400

237-14-3070

231-14-2414

371-34.343)

231-40-244)

L 641
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-10-

title <1> <1> <» «> (3) *) (7)
Wyme. (lie a«<rrT. Met. J1.1. «.«n. 1.2M.00 < B,1)7.M 7.137.00 1.000.0B 231-AO-MS7
lore, B»v*rly kenrnr J. AM 10*.00 J.SAA.M 1.772.08  1.772.00 2M-A2-MJ3
Zlpperer, Mery Meat -Met. A -k Jlh W li.*/ 3.W oo W M . » UB3C.0C U9-01-91M
TOTAL* MAA.402 A.9MO0O I77A, SM .OC



-itn

n

Cleet

«MtWr M. 4 Ccwt .
Priaary M.

4se*t. Gaaeral taper
Supervisor -

Adult U

(Lias Itsa Appro.)

maerlap WA
Speech Correctlealsc

sad

Spesch Garrectioaist

Adult M

Ass't. Supervisor -
Library Sclsace

Ass't. Supervisor -
Social Stadias - Clsu

Ass't. Supervisor -
Scisacs

Ae«*t. Supereitot -
Macbeastice

Supervisor
mlgh School list

(n

3.144.0S

7,221.00

M » O C

j. 3s0 or

5.7A800

s.las .00

t.ajs.eo

<1>

SI .00

1.272.00

1. PS .00

17s.00

17s.00

1M.00

205.00

1.237.M

S.500.00

3.0w 00

fc.02r.00

5.002.00

5.427 00

7,010.00

7.500.0C

t.000 00

S.000.00

e,000.00

8.00000

<M

J.2)7.00

0.201.00

0.10000

0.020.00

5.002.00

J.427.00

7.010.00

3.750.00

S,000.00

4.000.00

1.00000

4,000.00

11

<5) <e) <n

2,207.00

1.022.00

VA

3,750 00
4,000.00
4,000.00
s.00000

4,000.00

U 643



sg«<;u,;

v <.tt

Titla

Aaa *t .

Aaa*t.

Aaa*t.

Oapvr.

tjir twr

fcfir 111!

Saaracary

M X

Bacra

Sacra

SM~™arvteor

cary

tary

Suparviaor

mHr Ast»

Sacra

Sacra

Staca
Voc.

ary

tary

Swaarvlaor
Raaaarvh

(1)

7,774.00

3,190 00

9,240 00

CD

350 or

277.00

<D

i.om.m

9,000.00

7,900.00
7,900.00

3.900.00

7,900-00

7,900.00

3, SO©.00

1,900 00

9,917.00

3. MX) .00

3,900 00

4.000.00

4.904.00

4,904.00

3.790.00

3,790.00

1,790.00

3,790.00

3,790.00

1,790.00

9,900.00

1,790.00

1.79C.0C

4.90C.0C

4,904.00

4.904.00

3,790.00

3,790.00

1,790.00

3.790 00

3,790.00

1,790.00

4.517.00

1.790.00

1,790.00©

4. 900.00
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rotary

1.214.00

317.00

1.1*0.00

AJO.00

211.00

3.100.00

0.3*1.00

1.300 00

+.30000

3. 300.00

10.000.00

0.000.00

A.000.00

7,300-00

1.710.00

7.103.00

3.270.00

0.210.00

I.71000

0.031.00

3.100.00

1.100.00

3,730.00

1.710.00

1.000.00

222.00

0.210.00

1.730.00

1.3¥0.00
1.031.00

1.210.00

3.730 00

h?X:M

-13-



iwntvitoffT fcmmm1 xn tmamsmbtatism kmvtnivt

Present Be<uested
State Siperviser Transfertatten tatph M MenOrlx 9 mw> 9,900.00
Aait. Sipervlaer Trenapertatlae leyane 0. Shealy 7,883.00 6,600.00
Safety Sipervlaer Charles I. Burnett 7,883.00 8,600.00
Purchasing Bspervlser JeftMde M. Malr 7,883.00 8,600.00
Area Stpervlaer Janes T. Slantan 7,<*1.00 8,100.00
Area Sipervlaer Janalays L. Sravet Mbi.oo 8,200.00
Area Sipervlaer A. W Inablnat 7,AM.00 8,200.00
Area Supervisee Avery 1. SaHth * 6,8)1.00 8,200.00
Area S«pervlaer Aubrey A. WIlUleaa * A,8)8.00 8,200.00
Area Sipervlaer May X UUrley 7,AA1.00 8,200.00
Maintenance Sspervlaer Senjaarin f, Jehnaen 7,AM.00 8,200.00
Maintenance Ssparvlaer Grahae T. Marshall 7,AM.00 8,200.00
Area Supervisee jama A. flahbw’na 7,AM.00 8,200.00

*  Theae tee 1itf1rl0pl| | f bales pruauteO fraa aeuety auperviaers te fill
twa area iiperdaSr veeaaafaa effective Ail/ 1, 19M.
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Fwatf—1 »o»a»nHallow AMucy
Director

nt 3*SwporvTeery p-rcoon*1l

(b<fa schedule Attached)

Library Boeru
Director

our Foliation Cow | Mitbarltr
Director - paid froo Board of leolth

- peid Inm Uater follotloo

Fmirrv fr-fto n
State Forester
(Re .wasted by Chalraan of Ccaaalislcc)

NJcffcrevn*Fuficr

Freak Meloot.
(All Federal Fhuda)

Mwcotloael Iwloeieloa Tl— JffffT
Raid, kora 1.
Lugeabaci, ithewa F.
(Residuals of »i,5DC and 9750)

14 000 00

10 OuO u0
b

L fitor 144?
Qun J 441 W
w

/< n us oo
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