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MISSION

The South Carolina State University Real Estate Foundation is
.a tax~exempt, 501(c)3 non-profit organization whose mission
is to lease, operate, manage, and contract for the acquisition,
construction, furnishing, and equipping of student housing and
related facilities for students, facuity, and administration of
South Carolina State University, and to coordinate the Univer-
sity’s other real estate projects, including, but not limited to,
the construction of administration, classroom, and other non-
housing facilities, as needed.
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Board of Directors

Dr. Jesse Kinard
Chairman

Mr. Thomas Elzey
Acting Executive Director

Mrs. Debbie Joseph
Director

Mr. James Mulligan
Director

Mr. Ervin Smalls
Director
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* Established an investment account and Foundation
endowment to ensure proper funding for upkeep and
maintenance of the University Village property

* Established a student scholarship fund 'to support and
benefit student leaders and representatives from the Stu-
dent Government Association and Campus Activities Board
to cover student housing costs

FUTURE OF THE REAL
ESTATE FOUNDATION

University Village is not just an apartment complex. It's a
living and learning community that is part of a greater
educational environment that supports the University’s goals,
mission and strategic plan.

Goals

* Market to and attract more Junior~ Graduate year transfer
students to SCSU Real Estate Foundation properties.

* Better position University Village as an atiractive alternative
for student housing and proactively market to prospective
student residents

* Restructuring of Debt
- Continued Foundation ownership of University
Village Student Housing Asset

4

* Extended lighting on the
U.S. 21/178 Bypass

* LED Board
{ Advertise for the entire

Bulldeg Community )

CONTRIBUTIONS

Contributions to assist Scholarships/
Retention/Scholarship Gala

Total Contributions given to the University as of Date

Year Amount
2009 - $24,000
2010 - $70,000
2011 - $10,000
2012 - $3,000
2013 - $3,000
2014 - $57,000%

* UBS investment initiated in 2009 (released for schol-
arships), Current acting executive director’s salary (11%
Board approved 2007), Redirected for scholarships per

month to SCSU Foundation
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Continuous Goals and Accomplishments

* Invest in various market entities to gain maximum appre-
cigtion for the SCSU Real Estate Foundation fund

+ Consider, review, and recommend various financial and
investment products to gain capital appreciation for the
SCSU Real Estate Foundation balance

* Complete annual audits, minimize expenditures,
and maintain balanced books

- Established a named Real Estate Foundation endowment
fund to assist in acquiring future properties such as
Queens’ Village and land at Daufuskie Island, SC

Gate Project
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ABOUT UNIVERSITY VILLAGE

Property Description
“F.LN.E.” Community

Finishing in Necessary Excellence

Created and promoted a new theme

o

of a “Common Unity
enhance student-staff interactions and

“ community to _r.._
. . [
build a sense of shared responsibility

to create a successful living learning

environment.

T

= Apartment-style living for 1., Jl o
SCSU students m_

* Property adjacent to main
SCSU main campus

* 9% - 1,150-square
foot 3~bedroom/3-bathroom units
that can house up to 460 students
at 100% capacity

- Purchased and renovated by
SCSU Real Estate Foundation in
2007

* Opened to all students
residents January 2008

+ 8 professional (non-student)
full-time staff members

« & undergraduate student
Community Assistants (CAs)

- 3 graduate student
staff members

- Fully—-furnished apartments with
all appliances and highspeed
Internet access

RENOVATIONS & IMPROVEMENTS

Sidewalks




