
MINUTES OF BUDGET AND CONTROL BOARD MEETING

N o v em b er 4 ,  1964  th r o u g h  N ovem ber 1 9 ,  1964

o  -

The S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  m e t i n  th e  C o n f e r e n c e  Room o f  t h e  

S t a t e  A u d i t o r s  O f f i c e  o n  N ovem ber 4 ,  5 ,  1 0 , 1 2 , 1 7 , 18 a n d  19 f o r  t h e  p u r p o s e  o f  

h e a r i n g  a p p r o p r i a t i o n  r e q u e s t s  f o r  1 9 6 5 -6 6  fro m  c e r t a i n  d e p a r tm e n ts  a n d  i n s t i t u ­

t i o n s .  A l l  m em bers o f  t h e  B o a rd  w e re  g e n e r a l l y  p r e s e n t  t h r o u g h o u t  t h e  e n t i r e

s c h e d u l e  o f  h e a r i n g s .

R e p r e s e n t a t i v e s  o f  t h e  f o l l o w i n g  d e p a r tm e n ts  a n d  i n s t i t u t i o n s  a p p e a r e d

b e f o r e  t h e  B o a rd  a s  f o l l o w s :

WEDNESDAY, NOVEMBER 4

1 0 :3 0  A . M. «■ A t t o r n e y  G e n e r a l
1 0 :3 0 - C h i l d r e n ’ s  B u re a u
1 1 :0 0 - J o h n  de l a  Howe S c h o o l
1 1 :3 0 S .  C . O p p o r t u n i t y  S c h o o l
1 2 :0 0 S t a t e  L i b r a r y  B o a rd

3 :0 0  P .  M. M S .  C . A l c o h o l i c  C e n te r
3 :3 0 - P u b l i c  S e r v i c e  C o m m iss io n
3 :3 0 P r o b a t i o n ,  P a r o l e  a n d  P a rd o n  B o a rd
4 :0 0 *• E d u c a t i o n a l  F in a n c e  C o m m issio n

THURSDAY, NOVEMBER 5

1 0 :0 0 A . M. D e p a r tm e n t  o f  A g r i c u l t u r e
1 0 :3 0 E d u c a t i o n a l  T e l e v i s i o n  C o m m issio n
1 1 :0 0 «• W i l d l i f e  R e s o u r c e s  C o m m issio n
1 1 :3 0 - S . C. S t a t e  C o l le g e

3 :0 0 P .  M. •* T he A r c h iv e s  D e p a r tm e n t
3 :3 0 - S . C . S a n a to r iu m
4 :0 0 I n s u r a n c e  D e p a r tm e n t
4 :3 0

TUESDAY,

A d j u t a n t  G e n e r a l

NOVEMBER 10

1 0 :3 0 A . M. S t a t e  I n d u s t r i a l  S c h o o ls  B o a rd
J o h n  G . R ic h a r d s  I n d u s t r i a l  S c h o o l 
I n d u s t r i a l  S c h o o l  f o r  G i r l s  
I n d u s t r i a l  S c h o o l  f o r  N eg ro  G i r l s  
S . C . S c h o o l  f o r  Boys

1 1 :3 0 W h i t t e n  V i l l a g e
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TUESDAY, NOVEMBER 10 ( C o n t 'd )

3 :0 0  P .  M. D e p a r tm e n t  o f  P u b l i c  W e l f a r e
D e p a r tm e n t  o f  C o r r e c t i o n s
D r . H a l l  a n d  M r. M a c D o u g a ll

3 :3 0
4 :0 0

M
•»

THURSDAY, NOVEMBER 12

1 0 :0 0 A . M. U n i v e r s i t y  o f  S o u th  C a r o l i n a
1 1 :0 0 - W in th ro p  C o l l e g e

3 :0 0 P .  M. A d v is o r y  C o m m itte e  f o r  T e c h n i c a l  T r a i n i n g
3 :3 0 *• D e p a r tm e n t  o f  E d u c a t io n

i

J

TUESDAY, NOVEMBER 17

1 0 :0 0  A . M. «• S .  C . T ax  C o m m iss io n
1 0 :3 0 - S t a t e  M e d ic a l  C o l l e g e

3 :0 0  P .  M. •a S c h o o l  f o r  t h e  D e a f  a n d  t h e  B l in d
3 :3 0 S .  C . M e n ta l  H e a l t h  C o m m iss io n

T he S t a t e  H o s p i t a l
P i n e l a n d  T r a i n i n g  S c h o o l

I
ft

WEDNESDAY, NOVEMBER 18

1 0 :0 0  A . M. M V o c a t i o n a l  R e h a b i l i t a t i o n  A g en cy
1 0 :3 0 - T he C i t a d e l
1 1 :0 0 •» S .  C . A s s o c i a t i o n  o f  S c h o o l  B o a rd s
1 1 :3 0 - S .  C . I n d u s t r i a l  C o m m iss io n

3 :0 0  P .  M. M S .  C . E m p lo y e e s*  A s s o c i a t i o n
3 :0 0 - C lem so n  U n i v e r s i t y

THURSDAY, NOVEMBER 19

1 0 :0 0 A . M. S t a t e S e r v i c e  B u re a u
1 0 :0 0 S .  C . A e r o n a u t i c s  C o m m iss io n
1 0 :3 0 - T .  A l l e n  L e g a re  -  RE: B e a c h  E r o s io n
1 1 :0 0 - S t a t e F o r e s t r y  C o m m iss io n
1 1 :3 0 •* S .  C . R e ta r d e d  C h i l d r e n s  H a b i l i t a t i o n  

C e n te r

3 :0 0 P . M. C i v i l D e fe n s e  A g en cy
3 :3 0 W a te r P o l l u t i o n  C o n t r o l  A u t h o r i t y
3 :3 0 - S t a t e B o a rd  o f  H e a l th
4 :0 0 - S t a t e D e v e lo p m e n t B o a rd
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r TUESDAY, NOVEMBER 10 ( C o n t 'd )

3 :0 0  P .  M. D e p a r tm e n t  o f  P u b l i c  W e l f a r ef 3 :3 0 - D e p a r tm e n t  o f  C o r r e c t i o n s
4 :0 0 w D r. H a l l  a n d  M r. M a c D o u g a ll

THURSDAY, NOVEMBER 12

1 0 :0 0  A . M. U n i v e r s i t y  o f  S o u th  C a r o l i n a
1 1 :0 0 - W in th ro p  C o l l e g e

3 :0 0  P .  M. A d v is o r y  C o m m itte e  f o r  T e c h n i c a l  T r a i n i n g
3 :3 0

TUESDAY,

D e p a r tm e n t  o f  E d u c a t i o n

NOVEMBER 17

1 0 :0 0  A . M. S . C . T a x  C o m m iss io n
1 0 :3 0 - S t a t e  M e d ic a l  C o l l e g e

I 3 :0 0  P .  M. a» S c h o o l  f o r  t h e  D e a f  a n d  t h e  B l in d
3 :3 0 S . C . M e n ta l  H e a l t h  C o m m iss io n

The S t a t e  H o s p i t a l
P i n e l a n d  T r a i n i n g  S c h o o l

WEDNESDAY , NOVEMBER 18

1 0 :0 0  A , M. V o c a t i o n a l  R e h a b i l i t a t i o n  A g en cy
1 0 :3 0 w The C i t a d e l
1 1 :0 0 aa S . C , A s s o c i a t i o n  o f  S c h o o l  B o a rd s
1 1 :3 0 •» S . C . I n d u s t r i a l  C o m m iss io n

3 :0 0  P .  M. *• S . C . E m p lo y e e s ’ A s s o c i a t i o n

3 :0 0 •• C le m so n  U n i v e r s i t y

THURSDAY, NOVEMBER 19

1 0 :0 0  A . M. S t a t e  S e r v i c e  B u re a u
1 0 :0 0 «• S . C . A e r o n a u t i c s  C o m m iss io n
1 0 :3 0 - T . A l l e n  L e g a r e  -  RE: B e a c h  E r o s io n
1 1 :0 0 - S t a t e  F o r e s t r y  C o m m iss io n
1 1 :3 0 S . C . R e t a r d e d  C h i l d r e n s  H a b i l i t a t i o n  

C e n t e r

3 :0 0  P .  M. ■M C i v i l  D e fe n s e  A g en cy
3 :3 0 W a te r  P o l l u t i o n  C o n t r o l  A u t h o r i t y
3 :3 0 a S t a t e  B o a rd  o f  H e a l t h
4 :0 0 - S t a t e  D e v e lo p m e n t B o a rd
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D u r in g  t h e  c o u r s e  o f  t h e  B u d g e t  H e a r i n g s ,  M r. G us G ra y d o n , M rs .

B e d f o r d  M oore a n d  o t h e r s  a p p e a r e d  b e f o r e  t h e  B o a rd  r e q u e s t i n g  f i n a n c i a l  a s s i s t a n c e  

f ro m  t h e  S t a t e  i n  p u r c h a s i n g  t h e  o l d  B o y le s to n  p r o p e r t y  on  R ic h l a n d  S t r e e t ,  n e a r  

t h e  G o v e r n o r ’ s M a n s io n .

I n  a d d i t i o n  t o  t h e  a b o v e  s c h e d u l e  o f  B u d g e t  H e a r i n g  th e  f o l l o w i n g  

m a t t e r  w as a c t e d  u p o n  b y  t h e  B o a rd  d u r i n g  t h e  a b o v e  tw o w e e k s .

TUESDAY. NOVEMBER 4

DEPARTMENT OF CORRECTIONS -  A u t h o r i z a t i o n  to  E x te n d  N o te  I s s u e  
— —  o f  N ovem ber 1 ,  1 9 6 2 .

As a u t h o r i z e d  i n  S e c t i o n  4 ,  o f  P a r t  I I  o f  A c t  N o . 1 0 0 4  ( D e f i c i e n c y

A p p r o p r i a t i o n s  A c t 1 9 6 3 - 6 4 )  t h e  B o a rd  a p p r o v e d  t h e  r e - i s s u a n c e  o f  t h e  $ 1 ,5 0 0 ,0 0 0 .0 0  

S t a t e  N o te  d a t e d  N ovem ber 1 ,  1962  i s s u e d  f o r  t h e  D e p a r tm e n t  o f  C o r r e c t i o n s  i n  o r d e r  

t h a t  t h e  p a y m e n t p e r i o d  be  e x t e n d e d  fro m  t e n  y e a r s  a s  o r i g i n a l l y  i s s u e d ,  t o  tw e n ty

y e a r s .

I
I
I
I
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THE STATE OF SOUTH CAROLINA.

WHEREAS, by t h e  p r o v i s i o n s  o f  S e c t i o n  4 , P a r t  I I ,  o f  

A c t No. 1 0 0 4  o f  t h e  A c ts  o f  t h e  G e n e r a l  A ssem b ly  o f  th e  S t a t e  o f  

S o u th  C a r o l i n a  f o r  t h e  y e a r  1 9 6 4 , t h e  S t a t e  B u d g e t an d  C o n t r o l  

B o ard  o f  S o u th  C a r o l i n a  ( t h e  S t a t e  B o a rd )  i s  a u t h o r i z e d  and  

em pow ered  to  r e f i n a n c e  I n d e b te d n e s s  h e r e t o f o r e  i n c u r r e d  f o r  th e  

S o u th  C a r o l i n a  P e n i t e n t i a r y  p u r s u a n t  t o  A c t No. 9 0 6  o f  t h e  A c ts  

o f  t h e  G e n e r a l  A ssem b ly  f o r  t h e  y e a r  I 9 6 0 ,  so  a s  t o  e x te n d  th e  

re p a y m e n t  o f  th e  p r i n c i p a l  o v e r  a  l o n g e r  p e r i o d  o f  t im e ;  an d

WHEREAS, a f t e r  du e  i n v e s t i g a t i o n  o f  i t s  ow n, th e  S t a t e  

B o a rd  h a s  c o n c lu d e d  t h a t  t h e  a u t h o r i z a t i o n  a b o v e  c i t e d  i s  i n  t h e  

i n t e r e s t  o f  th e  S t a t e  P e n i t e n t i a r y  and s h o u ld  be  a v a i l e d  o f ,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF SOUTH CAROLINA, AS FOLLOWS:

SECTION 1 .

P u r s u a n t  to  t h e  p r o v i s i o n s  o f  S e c t i o n  4 ,  P a r t  I I ,  o f  

A ct N o. 1 0 0 4  o f  t h e  A c ts  o f  t h e  G e n e r a l  A sse m b ly  o f  t h e  S t a t e  o f  

S o u th  C a r o l i n a  f o r  t h e  y e a r  1 9 6 4 , t h e  S t a t e  B o a rd  a u t h o r i z e s  an d  

em pow ers t h e  G o v e rn o r  an d  S t a t e  T r e a s u r e r  to  r e f i n a n c e  $ 1 ,5 0 0 ,0 0 0  

o f  N o te s  o f  th e  S t a t e  o f  S o u th  C a r o l i n a  h e r e t o f o r e  i s s u e d  p u r ­

s u a n t  t o  t h e  p r o v i s i o n s  o f  A c t No. 906  o f  t h e  A c ts  o f  I 9 6 0 ,  

t h e  p r o c e e d s  o f  w h ic h  b o n d s  w e re  e x p e n d e d  t o  d e f r a y  a p o r t i o n  

o f  th e  c o s t  o f  c o n s t r u c t i n g  an d  e q u ip p in g  a  l a u n d r y  f a c i l i t y  f o r  

t h e  S t a t e  P e n i t e n t i a r y ,  th r o u g h  t h e  i s s u a n c e  o f  $ 1 ,5 0 0 ,0 0 0  S t a t e  

P e n i t e n t i a r y  R e fu n d in g  N o te s .

SECTION 2 .

S a id  P e n i t e n t i a r y  R e f u n d in g  N o te s  s h a l l  b e  i s s u e d  in  

f u l l y  r e g i s t e r e d  fo rm  an d  a s  a  s i n g l e  f u l l y  r e g i s t e r e d  N o te ,  i n  

t h e  nam e o f  th e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  S o u th  C a r o l i n a ,  

a s  T r u s t e e  o f  th e  f u n d s  o f  t h e  S o u th  C a r o l i n a  R e t i r e m e n t  S y s te m , 

an d  p a y a b le  to  s a i d  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  S o u th  

C a r o l i n a ,  a s  s u c h  T r u s t e e ,  o r  t o  i t s  a s s i g n s .
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SECTION 3 .

S a id  P e n i t e n t i a r y  R e fu n d in g  N o te s  s h a l l  be d a te d  

N ovem ber 1 ,  1 9 6 4 , s h a l l  b e a r  I n t e r e s t  a t  t h e  r a t e  o f  f o u r  an d  

o n e - h a l f  p e r  c en tu m  (4 -1 /2 % )  p e r  annum , p a y a b le  on  th e  f i r s t  

d a y s  o f  May an d  N ovem ber o f  e a c h  y e a r ,  b e g in n in g  May 1 , 1965* 

an d  s h a l l  m a tu re  in  a n n u a l  i n s t a l m e n t s  on N ovem ber 1 in  th e  

y e a r s  an d  i n  t h e  am o u n ts  s e t  f o r t h  b e lo w , v i z . :

P r i n c i p a l  P r i n c i p a l
Y e ar Amount Y e ar Amount

1966 $ 2 5 ,0 0 0 1975 $ 1 0 0 ,0 0 0
1967 2 5 ,0 0 0 1976 1 0 0 ,0 0 0
1968 2 5 ,0 0 0 1977 1 2 5 ,0 0 0
1969 2 5 ,0 0 0 1978 1 2 5 ,0 0 0
1970 5 0 ,0 0 0 1979 1 2 5 ,0 0 0
1971 7 5 ,0 0 0 1980 1 2 5 ,0 0 0
1972 7 5 ,0 0 0 1981 1 5 0 ,0 0 0
1973 1 0 0 ,0 0 0 1982 1 5 0 ,0 0 0
1974 1 0 0 ,0 0 0

SECTION 4 .

The S t a t e  o f  S o u th  C a r o l in a  r e s e r v e s  t h e  r i g h t  t o  e f f e c t  

th e  p re p a y m e n t ,  on any  I n t e r e s t  p ay m en t d a t e  a f t e r  N ovem ber 1 ,  

1 9 6 8 , o f  an y  p o r t i o n  o f  t h e  I n d e b te d n e s s  e v id e n c e d  by s a i d  

P e n i t e n t i a r y  R e fu n d in g  N o te s  t h a t  i t  may d e t e r m in e  u p o n , i n  th e  

I n v e r s e  c h r o n o l o g i c a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  

I n s t a l m e n t s ,  an d  i n  m u l t i p l e s  o f  $ 1 ,0 0 0 , a t  a  r e d e m p t io n  p r i c e  

e q u a l  to  th e  p a r  v a lu e  o f  t h e  p r i n c i p a l  am o u n t so  r e d e e m e d , and  

a c c r u e d  i n t e r e s t  to  th e  d a t e  f i x e d  f o r  r e d e m p t io n ,  p lu s  a r e ­

d e m p tio n  p rem ium  o f  2% o f  t h e  p r i n c i p a l  am o u n t s o  re d e e m e d .

I f  t h e  o p t i o n  t o  red eem  s h a l l  be e x e r c i s e d ,  n o t i c e  o f  

r e d e m p tio n  s h a l l  be g i v e n  t o  th e  h o l d e r  o f  s a i d  P e n i t e n t i a r y  

R e fu n d in g  N o te s ,  a t  l e a s t  t h i r t y  (3 0 )  d a y s  p r i o r  to  th e  r e d e m p tio n  

d a t e ,  by m a i l i n g  t o  s u c h  h o l d e r  a  n o t i c e  p r e s c r i b i n g  t h e  p r e p a y ­

m en t d a t e  an d  s p e c i f y i n g  t h e  am oun t o f  p r i n c i p a l  (a n d  p rem iu m ) 

t o  be p r e p a i d .

SECTION 5 .

P ay m en t o f  I n t e r e s t  an d  i n s t a l m e n t s  o f  p r i n c i p a l  o f  

s a i d  P e n i t e n t i a r y  R e f u n d in g  N o te s  an d  p o r t i o n s  t h e r e o f  ( i f  t h e  

p r i v i l e g e  o f  p re p a y m e n t be e x e r c i s e d )  s h a l l  be  e f f e c t e d  by c h e c k
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o r  d r a f t  d raw n  by th e  S t a t e  T r e a s u r e r .  S u ch  p a y m e n ts  s h a l l  be 

e f f e c t e d  by th e  u s e  o f  fu n d s  p le d g e d  f o r  th e  p a y m e n t o f  th e  

p r i n c i p a l  an d  I n t e r e s t  o f  t h e  N o te s .  A ll  p a y m e n ts  o f  p r i n c i p a l  

a n d  i n t e r e s t  s h a l l  be d u ly  e n d o r s e d  upon  th e  P ay m en t R ec o rd  

a p p e n d e d  t o  s a i d  r e g i s t e r e d  N o te .

SECTION 6 .

S u ch  s i n g l e  f u l l y  r e g i s t e r e d  SOUTH CAROLINA PENITENTIARY 

REFUNDING NOTE s h a l l  be  e x e c u te d  on  b e h a l f  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a  by th e  G o v e rn o r  an d  S t a t e  T r e a s u r e r .  The G r e a t  S e a l  o f  

t h e  S t a t e  s h a l l  be a f f i x e d  t h e r e t o  and  th e  sam e s h a l l  be a t t e s t e d

by t h e  S e c r e t a r y  o f  S t a t e .

SECTION 7 .

F o r  t h e  p ay m en t o f  th e  p r i n c i p a l  o f  an d  i n t e r e s t  on 

s a i d  P e n i t e n t i a r y  R e fu n d in g  N o te s  t h e r e  a r e  h e r e b y  p le d g e d :

( a )  a l l  n e t  r e v e n u e s  d e r i v e d  fro m  th e  

o p e r a t i o n  o f  th e  la u n d r y  f a c i l i t y  a t  

t h e  S t a t e  P e n i t e n t i a r y  w h ich  was c o n ­

s t r u c t e d  an d  e q u ip p e d  w i th  t h e  p r o c e e d s  

o f  t h e  P e n i t e n t i a r y  N o te s  d a te d  N ovem ber 

1 ,  1 9 6 2 ; an d

( b )  s u c h  n e t  r e v e n u e s  a s  may be d e r i v e d  

by th e  S t a t e  P e n i t e n t i a r y  fro m  th e  m anu­

f a c t u r e  o f  S t a t e  M oto r V e h ic l e  L ic e n s e  T a g s .

A l l  m oneys so  d e r i v e d  s h a l l  be c o l l e c t e d  by t h e  T r e a s u r e r  o f  

S o u th  C a r o l i n a  S t a t e  P e n i t e n t i a r y ,  o r  h i s  d e p u t i e s  o r  a g e n t s ,  

an d  s h a l l  be r e m i t t e d  m o n th ly  to  th e  S t a t e  T r e a s u r e r ,  who s h a l l  

c a u s e  th e  sam e to  be d e p o s i t e d  i n  a s p e c i a l  fu n d  a p p l i c a b l e  

s o l e l y  to  t h e  p a y m en t o f  t h e  p r i n c i p a l  a n d  i n t e r e s t  o f  s u c h  

P e n i t e n t i a r y  R e fu n d in g  N o te s ,  a s  th e  sam e r e s p e c t i v e l y  m a tu r e .  

M oneys i n  s u c h  fu n d  may be i n v e s t e d  o r  r e i n v e s t e d  i n  d i r e c t  

o b l i g a t i o n s  o f  t h e  U n i te d  S t a t e s  o f  A m erica  an d  s a i d  fu n d  s h a l l  

be a p p l i e d  s o l e l y  t o  e f f e c t  t h e  p a y m en t o f  t h e  p r i n c i p a l  and 

i n t e r e s t  o f  s a i d  P e n i t e n t i a r y  R e fu n d in g  N o te s .

lav
w



- 4 -

To a d d i t i o n a l l y  s e c u r e  t h e  p a y m en t o f  th e  p r i n c i p a l  a n d  

I n t e r e s t  o f  t h e  P e n i t e n t i a r y  R e fu n d in g  N o te s  h e r e i n  a u t h o r i z e d ,  

t h e r e  i s  h e r e b y  p le d g e d  s o  m uch o f  th e  r e v e n u e s  a s  may be d e r i v e d  

fro m  th e  t a x  im p o se d  p u r s u a n t  t o  A r t i c l e  1 ,  C h a p te r  1 2 , T i t l e  6 5 ,  

Code o f  Laws o f  S o u th  C a r o l i n a ,  1 9 6 2 , i s  h e r e b y  d e c l a r e d  t o  b e  

on  a p a r i t y  w i t h  t h e  p le d g e s  s e c u r i n g  t h e  f o l l o w i n g  o u t s t a n d i n g  

o b l i g a t i o n s  o f  th e  S t a t e  o f  S o u th  C a r o l i n a ,  a l l  o f  w h ic h  a r e  h e ld  

by th e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd , a s  T r u s t e e s

( a )  The now o u t s t a n d i n g  $ 8 5 0 ,0 0 0  o f  a n  o r i g i n a l  
i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S t a t e  N o te s ,  d a te d  2 - 1 - 5 8 ,  i s s u e d  
f o r  v a r i o u s  S t a t e  I n s t i t u t i o n s .

( b )  The now o u t s t a n d i n g  $ 1 6 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 3 0 0 ,0 0 0  S t a t e  N o te s ,  d a te d  1 0 - 1 - 5 7 ,  i s s u e d  
f o r  C lem so n  C o l l e g e .

( c )  T he now o u t s t a n d i n g  $ 1 1 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 1 5 0 ,0 0 0  S t a t e  N o te s ,  d a te d  8 - 1 - 6 0 ,  i s s u e d  
f o r  C lem so n  C o l l e g e .

( d )  The now o u t s t a n d i n g  $ 1 1 0 ,0 0 0  o f  a n  o r i g i n a l  
i s s u e  o f  $ 1 5 0 ,0 0 0  S t a t e  N o te s ,  d a te d  8 - 1 - 6 0 ,  i s s u e d  
f o r  th e  U n i v e r s i t y  o f  S o u th  C a r o l i n a .

( e )  The now o u t s t a n d i n g  $ 1 6 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 3 0 0 ,0 0 0  S t a t e  N o te s ,  d a te d  1 0 - 1 - 5 7 ,  i s s u e d  
f o r  th e  U n i v e r s i t y  o f  S o u th  C a r o l i n a .

( f )  The now o u t s t a n d i n g  $ 1 0 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 2 0 0 ,0 0 0  S t a t e  N o te s ,  d a te d  7 - 1 - 5 9 ,  i s s u e d  
f o r  th e  A r c h iv e s  D e p a r tm e n t .

> ( g )  The now o u t s t a n d i n g  $ 1 ,2 1 5 ,0 0 0  o f  a n  o r i g i n a l
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S t a t e  N o te s ,  F i r s t  S e r i e s  o f  1 9 6 3 , 
d a te d  7 - 1 - 6 3 •

( h )  The now o u t s t a n d i n g  $ 9 4 ,0 0 0  o f  a n  o r i g i n a l  
i s s u e  o f  $ 1 0 0 ,0 0 0  S t a t e  N o te s ,  S eco n d  S e r i e s  o f  1 9 6 3 , 
d a te d  a s  o f  t h e  1 s t  d a y  o f  J u l y ,  1 9 6 3 .

( l )  The now o u t s t a n d i n g  $ 1 ,3 4 5 ,0 0 0  S o u th  C a r o l i n a  
S t a t e  N o te s ,  T h i r d  S e r i e s  o f  1 9 6 3 , d a t e d  a s  o f  May 1 ,  1 9 6 4 .

( j )  The now o u t s t a n d i n g  $ 4 0 ,0 0 0  S o u th  C a r o l i n a  S t a t e  
N o te s ,  F o u r th  S e r i e s  o f  1 9 6 3 , d a te d  a s  o f  J u l y  1 ,  1 9 6 4 .

( k )  The now o u t s t a n d i n g  $ 2 6 5 ,0 0 0  S o u th  C a r o l i n a  S t a t e  
N o te s ,  F i r s t  S e r i e s  o f  1 9 6 4 , d a te d  May 1 ,  1 9 6 4 .

( l )  The now o u t s t a n d i n g  $ 2 7 7 ,0 0 0  S o u th  C a r o l i n a  S t a t e  
N o te s ,  S eco n d  S e r i e s  o f  1 9 6 4 , d a te d  S e p te m b e r  1 , 1 9 6 4 .

w
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W henever fu n d s  d e r i v e d  fro m  t h e  s o u r c e s  f i r s t  a b o v e  

m e n tio n e d  s h a l l  be i n s u f f i c i e n t  t o  e f f e c t  th e  p u n c tu a l  p ay m en t 

o f  t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on  th e  P e n i t e n t i a r y  R e fu n d in g  

N o te s ,  t h e  S t a t e  T r e a s u r e r  s h a l l  f o r t h w i t h  w ith d ra w  fro m  th e  

m oneys d e r i v e d  fro m  th e  t a x  l e v i e d  p u r s u a n t  to  A r t i c l e  1 ,

C h a p te r  1 2 ,  T i t l e  6 5 ,  Code o f  Laws o f  S o u th  C a r o l i n a ,  1 9 6 2 , 

s u f f i c i e n t  m oneys t o  e f f e c t  th e  p u n c tu a l  p a y m en t o f  t h e  p r i n c i p a l  

o f  an d  I n t e r e s t  on  th e  P e n i t e n t i a r y  R e fu n d in g  N o te s :  PROVIDED, 

ALWAYS, t h a t  w i th d r a w a l s  f ro m  s a i d  t a x  s h a l l  b e  d o n e  i n  s u c h  

m a n n e r  a s  t o  l e a v e  u n d i s t u r b e d  th e  e q u a l  r i g h t  to  t h e  u s e  o f  

t h e  r e v e n u e s  fro m  s a i d  t a x  f o r  t h e  p a y m en t o f  p r i n c i p a l  an d  

I n t e r e s t  o f  a l l  o t h e r  N o te s  on  a  p a r i t y  w i t h  s a i d  P e n i t e n t i a r y  

R e f u n d in g  N o te s .

SECTION 8 .

The S t a t e  B u d g e t a n d  C o n t r o l  B o a r d ,  i n  i t s  c a p a c i t y  

a s  th e  o w n er an d  h o l d e r  o f  t h e  p u t s t a n d l n g  N o te s  d e s c r i b e d  i n  

SECTION 7 ,  s u p r a ,  h e r e b y  c o n s e n t s  t h a t  t h e  p le d g e  a d d i t i o n a l l y  

s e c u r i n g  t h e  N o te s  h e r e u n d e r  s h a l l  be on a  p a r i t y  in  a l l  r e s p e c t s  

w i th  t h e  p le d g e  s e c u r i n g  th e  o u t s t a n d i n g  N o te s  now h e ld  by i t  

an d  m ore f u l l y  d e s c r i b e d  i n  S e c t i o n  7* s u p r a ,  The S t a t e  T r e a s u r e r  

i s  h e r e b y  a u t h o r i z e d  an d  em pow ered  t o  p l a c e  upon  th e  f a c e  o f  e a c h  

o f  s a i d  o u t s t a n d i n g  N o te s ,  a w r i t t e n  s t a t e m e n t  a s  f o l l o w s :

"The p le d g e  o f  r e v e n u e s  d e r i v e d  fro m  th e  t a x
Im p o sed  p u r s u a n t  t o  A r t i c l e  1 ,  C h a p te r  1 2 ,
T i t l e  65> Code o f  Laws o f  S o u th  C a r o l i n a ,
1 9 6 2 , h a s  b e e n  p l a c e d  on  a  p a r i t y  w i th  th e
$ 1 ,5 0 0 ,0 0 0  S t a t e  P e n i t e n t i a r y  R e fu n d in g
N o te s ,  d a te d  N ovem ber 1 ,  1 9 6 4 .

S t a t e  T r e a s u r e r . "

SECTION 9 .

S im u l ta n e o u s ly  w i th  t h e  d e l i v e r y  o f  t h e  f u l l y  r e g i s t e r e d  

S t a t e  P e n i t e n t i a r y  R e fu n d in g  N o te ,  d a t e d  N ovem ber 1 , 1 9 6 4 , h e r e i n  

a u t h o r i z e d ,  t h e r e  s h a l l  be s u r r e n d e r e d  t o  t h e  S t a t e  T r e a s u r e r  an d  

d u ly  c a n c e l l e d  th e  s i n g l e  f u l l y  r e g i s t e r e d  S t a t e  P e n i t e n t i a r y  

N o te ,  i n  t h e  p r i n c i p a l  am o u n t o f  $ 1 ,5 0 0 ,0 0 0 ,  d a te d  N ovem ber 1 ,  1 9 6 2 . 

SECTION 1 0 .

The fo rm  o f  s a i d  P e n i t e n t i a r y  R e fu n d in g  N o te s  a s  i s s u e d  

i n  f u l l y  r e g i s t e r e d  fo rm  s h a l l  be s u b s t a n t i a l l y  a3 f o l l o w s :
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE PENITENTIARY REFUNDING NOTE 

(ISSUED PURSUANT TO ACT NO. 1 0 0 4  OF THE ACTS OF 1 9 6 4 )

NUMBER R - l  $ 1 ,5 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e r e b y  a c k n o w le d g e s  i t s e l f

I n d e b t e d ,  a n d  f o r  v a lu e  r e c e i v e d ,  p r o m is e s  t o  p a y  t o  t h e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA

a s  T r u s t e e  o f  th e  fu n d s  o f  th e  S o u th  C a r o l i n a  R e t i r e m e n t  S y s te m , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  t h e  p r i n c i p a l  sum o f

ONE MILLION FIVE HUNDRED THOUSAND DOLLARS

t h e  f i r s t  d a y  o f  N ovem ber i n  t h e  y e a r s  an d  a m o u n ts  a s  f o i l

Y e a r
P r i n c i p a l
Amount Y e ar

P r i n c i p a l
Amount

1 9 6 6 $ 2 5 ,0 0 0 1975 $ 1 0 0 ,0 0 0
1 9 6 7 2 5 ,0 0 0 1 9 7 6 1 0 0 ,0 0 0
1968 2 5 ,0 0 0 1977 1 2 5 ,0 0 0
1 9 6 9 2 5 ,0 0 0 1 9 7 8 1 2 5 ,0 0 0
1 9 7 0 5 0 ,0 0 0 1979 1 2 5 ,0 0 0
1971 7 5 ,o o o 1980 1 2 5 ,0 0 0
1972 7 5 ,0 0 0 1981 1 5 0 ,0 0 0
1973 1 0 0 ,0 0 0 1982 1 5 0 ,0 0 0
1 9 7 4 1 0 0 ,0 0 0

t o  p ay  t o th e  r e g i s t e r e d h o l d e r  h e r e o f i n t e r e s t  on  th e

b a l a n c e  o f  s a i d  p r i n c i p a l  sum fro m  t im e  t o  t im e  r e m a in in g  u n p a i d ,  

a t  t h e  r a t e  o f  f o u r  an d  o n e - h a l f  p e r  c e n tu m  (4 -1 /2 % )  p e r  annum , 

p a y a b l e  s e m i - a n n u a l l y  o n  May 1 an d  N ovem ber 1 o f  e a c h  y e a r ,  

com m encing  May 1 ,  1 9 6 5 , u n t i l  t h e  p r i n c i p a l  am o u n t h e r e o f  h a s  

b e e n  f u l l y  p a i d .  B o th  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  on  t h i s  

N o te  a r e  p a y a b le  i n  a n y  c o i n  o r  c u r r e n c y  w h ic h ,  o n  th e  r e s p e c t i v e  

d a t e s  o f  p a y m en t t h e r e o f ,  3 h a l l  be l e g a l  t e n d e r  f o r  t h e  p a y m en t 

o f  p u b l i c  a n d  p r i v a t e  d e b t s ,  by c h e c k  o r  d r a f t  i s s u e d  by th e  

S t a t e  T r e a s u r e r  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  t o  t h e  r e g i s t e r e d

h o l d e r  h e r e o f .

THIS NOTE, d e s i g n a t e d  a s  SOUTH CAROLINA STATE PENI­

TENTIARY REFUNDING NOTE, i s  i s s u e d  p u r s u a n t  to  a n d  i n  a c c o r d a n c e  

w i t h  t h e  C o n s t i t u t i o n  an d  Laws o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,

190
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l n c l u d l n g  p a r t i c u l a r l y  t h e  p r o v i s i o n s  o f  S e c t i o n  4 ,  P a r t  I I ,  

o f  A c t No. 1004  o f  th e  A c ts  o f  th e  G e n e r a l  A ssem b ly  o f  th e  

S t a t e  o f  S o u th  C a r o l i n a ,  A p p ro v ed  th e  2 0 th  d a y  o f  A p r i l ,  1 9 6 4 , 

a n d  R e s o l u t i o n s  d u ly  a d o p te d  by t h e  S t a t e  B u d g e t  and  C o n tr o l  

B o a rd  o f  S o u th  C a r o l i n a ,  f o r  th e  p u r p o s e  o f  r e f u n d i n g  $ 1 ,5 0 0 ,0 0 0  

S o u th  C a r o l in a  S t a t e  P e n i t e n t i a r y  N o te s ,  d a t e d  N ovem ber 1 , 1 9 6 2 , 

i s s u e d  p u r s u a n t  t o  A ct No. 906  o f  t h e  A c ts  o f  I 9 6 0 .

I n  a d d i t i o n  t o  t h e  i n s t a l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e r e in a b o v e  s e t  f o r t h ,  t h e  r i g h t  i s  r e s e r v e d  to  

t h e  S t a t e  o f  S o u th  C a r o l i n a  t o  p r e p a y  on N ovem ber 1 , 1 9 6 8 , and  

a l l  s u b s e q u e n t  i n t e r e s t  p a y m en t d a t e s ,  i n s t a l m e n t s  o f  p r i n c i p a l  

i n  i n v e r s e  c h r o n o l o g i c a l  o r d e r ,  a n d  i n  m u l t i p l e s  o f  $ 1 ,0 0 0 ,  an d  

a t  th e  p r i c e  o f  102% ( e x p r e s s e d  I n  te rm s  o f  p e r c e n t a g e  am o u n t o f  

s u c h  p r e p a y m e n t) ,  p lu s  a c c r u e d  i n t e r e s t  t o  t h e  d a t e  o f  p r e p a y m e n t .

N o t ic e  o f  a n y  s u c h  o p t i o n a l  p re p a y m e n t  s h a l l  be g i v e n  

a t  l e a s t  t h i r t y  d a y s  p r i o r  to  t h e  p re p a y m e n t  d a t e  by m a i l i n g  

t o  t h e  r e g i s t e r e d  h o l d e r  o f  t h i s  N o te  a  n o t i c e  f i x i n g  s u c h  p r e ­

p a y m en t d a t e ,  th e  am oun t o f  p r i n c i p a l  an d  t h e  p re m iu m , i f  a n y ,  

t o  be p r e p a i d .

THIS NOTE may be a s s i g n e d  an d  upon  s u c h  a s s ig n m e n t  th e  

a s s i g n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  i n  th e  C i t y  

o f  C o lu m b ia , S o u th  C a r o l i n a ,  by r e g i s t e r e d  m a l l ,  an d  upon  th e  

s u r r e n d e r  o f  t h i s  N ote to  th e  S t a t e  T r e a s u r e r  e i t h e r  i n  e x c h a n g e  

f o r  a  new f u l l y  r e g i s t e r e d  N o te  o r  f o r  t r a n s f e r  on  t h e  r e g i s t r a ­

t i o n  r e c o r d s  and  v e r i f i c a t i o n  o f  t h e  e n d o r s e m e n ts  made on  t h e  

P ay m en t R e c o rd  a t t a c h e d  h e r e t o  o f  t h e  p o r t i o n  o f  th e  p r i n c i p a l  

am o u n t h e r e o f  and I n t e r e s t  h e r e o n  p a id  o r  p r e p a i d ,  and  e v e r y  

s u c h  a s s i g n e e  s h a l l  t a k e  t h i s  N o te  s u b j e c t  t o  s u c h  c o n d i t i o n .

F o r  th e  p ay m en t o f  t h e  i n s t a l m e n t s  o f  p r i n c i p a l  o f  an d  

i n t e r e s t  on  t h i s  N o te , a s  t h e  sam e r e s p e c t i v e l y  m a tu r e ,  t h e r e  

a r e  h e r e b y  p le d g e d  a l l  n e t  r e v e n u e s  d e r i v e d  f ro m  t h e  o p e r a t i o n  

o f  th e  l a u n d r y  f a c i l i t y  a t  t h e  S t a t e  P e n i t e n t i a r y ,  w h ich  w as 

c o n s t r u c t e d  and  e q u ip p e d  w i th  t h e  p r o c e e d s  o f  t h e  P e n i t e n t i a r y  

N o te s  d a t e d  Novem ber 1 , 1 9 6 2 , an d  s u c h  n e t  r e v e n u e s  a s  mSy be 

d e r i v e d  by t h e  S t a t e  P e n i t e n t i a r y  fro m  th e  m a n u f a c tu r e  o f  S t a t e

w 191
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M oto r V e h i c l e  L i c e n s e  T a g s .  A nd, i n  a d d i t i o n  t h e r e t o ,  an d  a s  

f a r t h e r  s e c u r i t y  f o r  t h e  p ay m en t o f  th e  i n s t a l m e n t s  o f  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  N o te , t h e r e  i s  h e r e b y  p le d g e d ,  to  th e  

e x t e n t  r e l a t e d  I n  t h e  a f o r e s a i d  R e s o l u t i o n  o f  th e  S t a t e  B u d g e t 

an d  C o n t r o l  B o a rd , so  much a s  may be n e e d e d  o f  th e  re v e n u e  

d e r iv e d  fro m  t h e  t a x  im p o sed  p u r s u a n t  to  A r t i c l e  1 ,  C h a p te r  1 2 , 

T i t l e  6 5 ,  Code o f  Law s o f  S o u th  C a r o l i n a ,  1 9 6 2 .

The p le d g e  o f  th e  r e v e n u e s  d e r iv e d  fro m  t h e  ta x  im p o sed  

p u r s u a n t  t o  A r t i c l e  1 ,  C h a p te r  1 2 ,  T i t l e  6 5 , Code o f  Laws o f  

S o u th  C a r o l i n a ,  1 9 6 2 , i s  on  a p a r i t y  w i th  e x i s t i n g  p le d g e s  made 

to  s e c u r e  th e  o u t s t a n d i n g  o b l i g a t i o n s  o f  t h e  S t a t e  o f  S o u th  

C a r o l in a  m ore  f u l l y  d e s c r i b e d  i n  th e  R e s o l u t i o n  ab o v e  r e f e r r e d  t o .

The r i g h t  i s  f u r t h e r  r e s e r v e d  t o  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  be a u t h o r i z e d  by 

l e g i s l a t i o n  s u b s e q u e n t l y  to  be e n a c te d  an d  t o  be  s e c u r e d  by a  

p le d g e  o n  a  p a r i t y  w i th  t h e  p le d g e  o f  r e v e n u e s  d e r i v e d  fro m  th e  

ta x  im p o se d  p u r s u a n t  t o  A r t i c l e  1 ,  C h a p te r  1 2 ,  T i t l e  6 5 , Code o f  

Laws o f  S o u th  C a r o l i n a ,  1 9 6 2 .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  a n d  t h i n g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l i n a  to  e x i s t ,  be  p e r fo rm e d  o r  h a p p en  p r e c e d e n t  

to  o r  i n  t h e  i s s u a n c e  o f  t h i s  N o te ,  e x i s t ,  h a v e  b e e n  p e r fo rm e d  

an d  h a v e  h a p p e n e d , a n d  t h a t  th e  am o u n t o f  t h i s  N o te ,  t o g e t h e r  

w i th  a l l  o t h e r  i n d e b t e d n e s s  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  d o e s  

n o t  e x c e e d  an y  l i m i t  p r e s c r i b e d  by s u c h  C o n s t i t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, t h e  STATE OF SOUTH CAROLINA h a s  

c a u s e d  t h i s  NOTE to  b e  s ig n e d  by th e  G o v e rn o r  o f  S o u th  C a r o l in a  

and  by t h e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ,  a n d  h a s  c a u s e d  th e  

G r e a t  S e a l  o f  t h e  S t a t e  t o  be a f f i x e d  h e r e t o  o r  im p r e s s e d  h e r e o n  

and  a t t e s t e d  by  t h e  S e c r e t a r y  o f  S t a t e ,  and t h i s  N o te  to  be  d a te d  

th e  f i r s t  d ay  o f  N o v em b er, 1 9 6 4 .

G o v e rn o r
(SEAL)

A t t e s t :  S t a t e  T r e a s u r e r

S e c r e t a r y  o f  S t a t e

lay
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PORM OF ASSIGNMENT

(A fo rm  s i m i l a r  t o  t h i s  b u t  n o t  a t t a c h e d  to  t h e  w i t h i n  N o te  may 

a l s o  be u s e d )

FOR VALUE RECEIVED, t h e  u n d e r s ig n e d  h e r e b y  s e l l s ,

a s s i g n s  a n d  t r a n s f e r s  u n to  _________________________________________________

th e  w i t h i n  N o te  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  an d  h e re b y

i r r e v o c a b l y  c o n s t i t u t e s  a n d  a p p o i n t s  ____________________________________

A t t o r n e y ,  t o  t r a n s f e r  t h e  sam e o n  b o o k s  o f  t h e  S t a t e  T r e a s u r e r  

w i th  f u l l  p o w er o f  s u b s t i t u t i o n  i n  th e  p r e m is e s .

D a t e d :

________________________ , 19_______

DATE OF 
REGISTRATION

NAME OF
REGISTERED HOLDER

SIGNATURE OF STATE 
TREASURER OR DEPUTY

S t a t e  B u d g e t an d  C o n t r o l  
B o a rd  o f  S o u th  C a r o l i n a ,  

N ovem ber 1 ,  19l>4 As T r u s t e e

13U
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PAYMENT RECORD

Due D a te

P r i n c i p a l  I n t e r e s t  S i g n a t u r e  o f
P r i n c i p a l  B a la n c e  P a y m e n t D a te  S t a t e  T r e a s u r e i
P ay m en t Due 4 -1 /2 %  P a id  o r  h i s  D e p u ty

1

May 1 ,  1965

Nov. 1 ,  1965

May 1 ,  1966

N ov. 1 ,  1966 $ 2 5 j 000

May 1 ,  1967

N ov. 1 ,  1 9 6 7 $ 2 5 1 0 0 0

May 1 ,  1 9 6 8

N ov. 1 ,  1968 $ 25> 000

May 1 ,  1 9 6 9

N ov. 1 ,  1 9 6 9 $ 2 5 ,0 0 0

May 1 ,  1 9 7 0

N ov. 1 ,  1 9 7 0 $ 5 0 ,0 0 0

May 1 ,  1971

Nov. 1 ,  1971 $ 7 5 ,0 0 0

May 1 .  1972

N ov. 1 .  1972 $ 7 5 ,0 0 0

May 1 .  1973 .

N ov. 1 ,  1973 $ 1 0 0 ,0 0 0

May 1 ,  1 9 7 4

N ov. 1 .  1 9 7 4 $ 1 0 0 ,0 0 0

1. J  *

w
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P ay m en t R e c o rd  2 .

Due D a te

P r i n c i p a l  I n t e r e s t  S i g n a t u r e  o f
P r i n c i p a l  B a la n c e  P ay m en t D a te  S t a t e  T r e a s u r e i
P ay m en t Due 4 -1 /2 %  P a id  o r  h i s  D e p u ty

b

May 1 ,  1975

N ov. 1 ,  1975 $ 1 0 0 ,0 0 0

May 1 ,  1 9 7 6

N ov. 1 ,  1 9 7 6 $ 1 0 0 ,0 0 0

May 1 ,  1977

N ov. 1 ,  1977 $ 1 2 5 ,0 0 0

May 1 ,  1 9 7 8

N ov. 1 ,  1 9 7 8 $ 1 2 5 ,0 0 0

May 1 ,  1979

N ov. 1 ,  1979 $ 1 2 5 ,0 0 0

May 1 ,  1 9 8 0

N ov. 1 ,  1 9 8 0 $ 1 2 5 ,0 0 0

May 1 ,  1981

N ov. 1 ,  1981 $ 1 5 0 ,0 0 0

May 1 ,  1982

N ov. 1 ,  1982 $ 1 5 0 ,0 0 0




