
Columbia, South C arolina 
August 12, 1959

The S ta te  Budget and C on tro l Board met in  th e  Governor’ s o f f ic e  a t 

3:00 F. M. on Wednesday, August 12, 1959. A ll members o f the  Soard were p resen t 

excep t W. L. Rhodes, J r .

The Board adopted th e  a tta ch e d  re s o lu tio n  au th o riz in g  th e  issuance of 

$7°5,OOO.OO o f S tuden t and F acu lty  Housing Bonds a t  Clemson C ollege.

The Board agreed th a t  the  M edical C ollege H o sp ita l may receive  fo r t r e a t ­

ment C harleston  County supported p a tie n ts  a t  a minimum r a te  of $18.00 per day plus 

th e  p e r p a tie n t day Duke Endowment c o n tr ib u tio n , on s u b s ta n t ia l ly  th e  follow ing 

term s and co n d itio n s  to  be embodied in  an agreement w ith C harleston County.

1 . That th e  a d d it io n a l  c o s ts  in cu rred  by the  M edical C ollege H o sp ita l, 

o r  th e  M edical C ollege as a whole, in  caring  fo r  such C harleston  County supported 

p a t i e n t s ,  s h a l l  be provided by th e  County, and th a t  no a d d itio n a l co st to  the S ta te  

s h a l l  be imposed.

2 . That th e re  s h a l l  be no r e s t r i c t i o n  of th e  o p p o rtu n ity  or p r iv i le g e  of 

o th e r c o u n tie s  o f South C aro lin a  in  t h e i r  r e f e r r a l s  of p a t ie n ts  to  the M edical 

C ollege H o sp ita l by reason  of th e  acceptance o f such lo c a l  p a t ie n ts .

3. That p o s it iv e  p la n s  be i n i t i a t e d  im m ediately by C harleston  County fo r 

the c o n s tru c tio n  o r a c q u is i t io n  of H o sp ita l f a c i l i t i e s  s u f f ic ie n t  to  care  fo r  such 

lo c a l  p a t ie n ts .

4 . That f a i lu r e  of C harleston  County to  comply with th e  terms of the 

agreem ent, o r  any o th e r  developments appearing  j u s t i f i a b l e  to  th e  S ta te  3udget and 

C on tro l Board, s h a l l  be s u f f ic ie n t  grounds fo r  th e  Board to  te rm in a te  th e  arrange­

m ent, in  which even t C harleston  County s h a l l  agree to  r e l ie v e  th e  Medical College 

H o sp ita l o f th e  ca re  of such p a t ie n ts  as ra p id ly  a s  p o ss ib le .

The board au th o rized  th e  D ire c to r  o f the  S inking Funds and Property  

D iv is io n  to  n e g o tia te  f o r  a s t a t e  o i l  r ig h t  le a s e .
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The Board a u th o rized  ex p en d itu res  fo r  grubbing and p la n tin g  200 a c re s  

o f p ines a t  Camp S tyx .

The 3oard agreed  to  renew th e  le a s e  w ith  B eaufort Mining and Development 

Company, I n c . ,  which e x p ire s  September 12, 1959, f o r  a period  of two y e a rs .

The Board au th o rized  th e  use o f $25,000.00 a p p ro p ria ted  f o r  o f f ic e  r e n ta l  

to  in c lu d e  th e  expense of moving th e  departm ents.

The Board th en  ad journed .



THE STATE: OF SOUTH CAROLINA

WHEREAS, p u rs u a n t t o  an Act o f  th e  G e n e ra l A ssem bly o f  

th e  S t a t e  o f  South  C a ro l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE THE 

BOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE OF SOUTH CARO­

LINA TO ACQUIRE ADDITIONAL STUDENT AND FACULTY HOUSING FACILITIES, 

TO EMPOWER SAID BOARD OF TRUSTEES TO OBTAIN LOANS FOR SUCH PUR­

POSES PURSUANT TO THE AUTHORIZATIONS MADE BY THIS ACT, TO DEFINE 

THE PROCEDURE BY WHICH SUCH LOANS MAY BE MADE AND THE COVENANTS 

AND UNDERTAKINGS TO SECURE THE SAME, AND TO MAKE PROVISION FOR 

THE PAYMENT OF SAID LOANS” , approved  Ju n e  20, 1957, th e  Board 

o f  T ru s te e s  o f  The Clemson A g r ic u l tu r a l  C o lle g e  c f  S ou th  C aro­

l i n a  i s  empowered to  i s s u e  Two M ill io n  F iv e  Hundred Thousand 

D o l la r s  (# 2 ,5 0 0 ,0 0 0 )  o f  bonds o f  The Clemson A g r i c u l t u r a l  C o lle g e  

o f  S ou th  C a ro lin a  on a p a r i t y  w ith  th e  Four M il l io n  D o lla r s  

(# 4 ,0 0 0 ,0 0 0 )  o f  B a rra ck s  Revenue B onds, d a te d  S eptem ber 1 , 1954 , 

( h e r e i n a f t e r  r e f e r r e d  to  a s  BONDS OF 1 9 5 4 ) , i s s u e d  h e r e to f o r e  

u n d e r th e  a u th o r i t y  o f  Act No. 369 o f  th e  1953 A cts o f  th e  G en era l 

A ssem bly , i f  th e  c o n se n t o f  th e  h o ld e r s  o f  s a id  BONDS OF 1954 be 

o b ta in e d  in  w r i t i n g ;  th e  p ro c e e d s  o f  t h e  Two M il l io n  F iv e  

Hundred Thousand D o l la r s  ($ 2 ,5 0 0 ,0 0 0 )  in  bonds to  be a p p lie d  

to  th e  c o n s t r u c t in g  and e q u ip p in g  o f  b u i ld in g s  to  be u sed  fo r  

h o u s in g  th e  members o f  th e  f a c u l t y ,  and s tu d e n ts  o f  The Clemson 

A g r ic u l tu r a l  C o lle g e ;  an d ,

WHEREAS, p u rs u a n t  to  S e c tio n  3 o f  s a id  Act No. 470 o f  t h e  

A cts o f  th e  G e n e ra l Assem bly o f  th e  S t a t e  o f  South  C a r o l in a ,  th e  

S t a t e  Budget and C o n tro l  B oard , a s  T r u s te e  o f  th e  S ou th  C a ro lin a  

R e tire m e n t S ystem , a s  owner and h o ld e r  o f  a l l  o f  th e  BONDS OF 1954, 

d id ,  by R e s o lu t io n  adop ted  F e b ru a ry  IB , 195$, g iv e  i t s  c o n se n t 

to  th e  is s u a n c e  o f  $ 2 ,5 0 0 ,0 0 0  o f  bonds a u th o r iz e d  by s a id  A ct, 

and d id  f u r t h e r  g iv e  i t s  c o n se n t to  th e  is s u a n c e  o f  a p o r t io n  

o f  th e  t o t a l  num ber o f  bonds a u th o r iz e d  by s a id  A c t, w hich 

p o r t io n  c o n s is te d  o f  an i s s u e  o f  E ig h t  Hundred T h i r ty  F iv e  Thousand
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D o lla r s  ($335 ,000 ) o f  STUDENT AND FACULTY HOUSING REVENUE BONDS, 

SERIES OF 1953, o f  THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA, d a te d  March 1 , 1953, m a tu r in g  in  unequal a n n u a l 

in s ta lm e n ts  in  th e  y e a rs  1959 to  1973, i n c l u s i v e ,  b e a r in g  i n t e r e s t  

a t  th e  r a t e  o f  fo u r  p e r  centum  (4%) p e r  annum from t h e i r  d a te ,  

p a y a b le  s e m i-a n n u a lly  on th e  f i r s t  days o f  March and Septem ber 

o f  each y e a r ;  a n d ,

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  Board o f  T ru s te e s  o f  

The Clemson A g r ic u l tu r a l  C o lle g e  o f  South  C a ro l in a ,  in  com pliance  

w ith  th e  a u th o r i t y  v e s te d  in  i t  u n d e r s a id  Act No. 470 o f  th e  

A cts o f  th e  G e n e ra l Assembly o f  th e  S t a t e  o f  South C a ro lin a  fo r  

th e  y e a r  1957, h a s  co n c lu d ed  an ag reem en t t o  s e l l  to  th e  S ta te  

Budget and C o n tro l B oard , in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  funds 

o f  th e  South  C a ro lin a  R e tire m e n t System , a t  a p r ic e  o f  p a r and 

a c c ru e d  i n t e r e s t  from  th e  d a te  o f  th e  s a id  bonds t o  th e  d a te  

o f  t h e i r  d e l iv e r y ,  a  f u r t h e r  p o r t io n  o f  th e  t o t a l  number o f  bonds 

a u th o r iz e d  by s a id  A c t, w hich p o r t io n  c o n s i s t s  o f  an i s s u e  o f  

Seven Hundred S e v e n ty  F iv e  Thousand D o l la r s  ($7 7 5 ,0 0 0 ) o f  STUDENT 

AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1959, o f  THE CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA, d a te d  Septem ber 1 , 1959, 

and a s  i n i t i a l l y  is s u e d  s h a l l  c o n s i s t  o f  20 f u l ly  r e g i s t e r e d  

bonds whose r e s p e c t iv e  d e n o m in a tio n s  s h a l l  c o rre sp o n d  to  th e  an n u a l 

amount o f  th e  bonds which a r e  to  m atu re  in  each y e a r  in  acc o rd a n c e  

w ith  th e  sc h e d u le  s e t  f o r th  b e lo w ; s a id  bonds s h a l l  be numbered 

c o n s e c u t iv e ly  upw ards from  1 to  775 , i n c l u s i v e ,  w ith  a s e p a r a te  

num era l a l l o t t e d  to  each $1 ,0 0 0  m u l t i p le .  The number "R -l"  

s h a l l  be a s s ig n e d  to  th e  f i r s t  $ 1 ,0 0 0  m u l t ip le  o f  th e  bond w hich 

s h a l l  f i r s t  m a tu re . The bonds s h a l l  m a tu re  in  a n n u a l s e r i e s  o r 

in s ta lm e n ts  as fo l lo w s :

$30 ,0 0 0  on S eptem ber 1 s t ,  I9 6 0 ;

$31 ,000  on S ep tem ber 1 s t ,  1961;

$32 ,000  on S eptem ber 1 s t ,  1962;

$33 ,0 0 0  on Septem ber 1 s t ,  1963;
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$34 ,000 on Septem ber 1 s t , 1964;

$35 ,000 on Septem ber 1 s t , 1965;

$36 ,000 on Septem ber 1 s t , 1966;

$37 ,000 on Septem ber 1 s t , 1967;

$33,000 on Septem ber 1 s t , 1968;

$39 ,000 on Septem ber 1 s t , 1969;

$40 ,000 on Septem ber 1 s t , 1970;

$41 ,000 on Septem ber 1 s t , 1971;

$42 ,000 on Septem ber 1 s t , 1972;

$43 ,000 on Septem ber 1 s t , 1973;

$44 ,000 on Septem ber 
1974 to  1979,

1 s t ,  in  each o f  t h e  y e a rs  
i n c l u s i v e .

The bonds a s  i n i t i a l l y  is s u e d  in  r e g i s t e r e d  form  may be 

r e i s s u e d  in  coupon form u n d er th e  te rm s and c o n d i t io n s  s e t  f o r t h  

in  th e  R e s o lu tio n  o f  th e  Board o f  T ru s te e s  o f  The Clemson 

A g r ic u l tu r a l  C o lle g e  p ro v id in g  f o r  th e  is s u a n c e  and s a l e  o f 

s a id  b onds.

S a id  b onds, b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  per 

annum from  t h e i r  d a te ,  p a y ab le  s e m i-a n n u a lly  on th e  f i r s t  days 

o f  M arch and Septem ber o f  each y e a r  h e r e a f t e r ,  commencing March 

1 s t ,  I9 6 0 . S a id  bonds t o  be is s u e d  and t o  be se c u re d  in  

th e  m anner s e t  f o r t h  in  a R e s o lu tio n  a d o p ted  by th e  T ru s te e s  

o f  s a i d  C o lleg e  e n t i t l e d  "A RESOLUTION PROVIDING FOR THE ISSUANCE 

AND SALE OF SEVEN HUNDRED SEVENTY FIVE THOUSAND DOLLARS ($7 7 5 ,0 0 0 ) 

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1959, OF 

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, DATED 

SEPTEMBER 1 , 1959, AND OTHER MATTERS RELATING THERETO” , an d , 

s a id  bonds a r e  s u b je c t  to  red em p tio n  a s  p ro v id e d  in  s a id  R e s o lu t io n ;  

and ,

WHEREAS, a s  a consequence  o f  th e  m a t te r s  h e re in a b o v e  r e c i t e d ,  

th e  T r u s te e s  o f  s a id  C o lleg e  have  r e q u e s te d  th e  a p p ro v a l o f  t h i s  

Board t o  th e  p r i v a t e  s a l e  o f  th e  bonds above r e c i t e d ;  an d ,

WHEREAS, t h i s  Board h as d e te rm in e d  t h a t  th e  p ro p o sed  p r i v a t e  

s a l e  o f  th e  bonds above r e c i t e d  to  t h i s  B oard , in  i t s  c a p a c i ty  

as T r u s te e  o f  th e  funds o f  th e  South  C a ro lin a  R e tire m e n t System  

i s  to  th e  i n t e r e s t  o f  th e  C o lle g e  and h as d e te rm in e d  to  g ra n t
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t h e  a p p ro v a l c o n tem p la ted  by th e  Act above c i t e d ,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD t h a t  i t s  a p p ro v a l b e , and th e  same i s  h e re b y , g iv en  

to  th e  s a l e  by The Clemson A g r ic u l tu r a l  C o lleg e  o f  South  C a ro lin a  

t o  t h i s  B oard , in  i t s  c a p a c i ty  a s  T r u s te e  o f  th e  funds o f  th e  

S ou th  C a ro lin a  R e tire m e n t S ystem , o f  th e  bond3 d e s c r ib e d  in  th e  

r e c i t a l s  h e r e o f ,  a t  and fo r  a p r ic e  o f  p a r  and acc ru ed  i n t e r e s t  

from  th e  d a te  o f  s a id  bonds to  th e  d a te  o f  t h e i r  d e l iv e r y .

BE IT FURTHER RESOLVED 3Y THE STATE BUDGET AND CONTROL 

BOARD, in  i t s  c a p a c i ty  as T r u s te e  o f  th e  fund3 o f  th e  South Caro­

l i n a  R e tire m e n t S ystem , and in  p u rsu an ce  o f  th e  powers v e s te d  

in  i t  by S e c tio n  6 1 -9 1 , Code o f  Laws o f  South  C a ro l in a , 1952, 

t h a t  th e  p ro p o s a l  o f  th e  T r u s te e s  o f  The Clemson A g r ic u l tu r a l  C ol­

le g e  o f  S ou th  C a ro lin a  to  s e l l  to  s a id  S t a t e  Budget and C o n tro l 

B oard , in  i t s  c a p a c i ty  a s  T r u s te e  a f o r e s a i d ,  a t  a p r ic e  o f  par 

and a c c ru e d  i n t e r e s t  from th e  d a te  o f  s a i d  bonds to  th e  d a te  o f  

d e l i v e r y ,  an i s s u e  o f  Seven Hundred S e v e n ty  F iv e  Thousand D o lla r s  

($ 7 7 5 ,0 0 0 ) STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 

1959 , o f THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, 

d a te d  Septem ber 1 , 1959 , u n d e r th e  te rm s and c o n d it io n s  a s  h e re ­

in ab o v e  s e t  f o r t h ;  s a id  bonds t o  be i s s u e d  and to  be se cu re d  

in  th e  m anner s e t  f o r t h  in  t h e  R e s o lu tio n  ad o p ted  by th e  T ru s te e s  

o f  The Clemson A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a ro lin a , on th e  

___________day o f  _ ______________ . ,  1959, e n t i t l e d :

MA RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF SEVEN
HUNDRED SEVENTY FIVE THOUSAND DOLLARS ($775 ,000) STUDENT
AND FACULTY HOUSING REVENUE BONDS. SERIES OF 1959, OF
THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA,
DATED SEPTEMBER 1 , 1959, AND OTHER MATTERS RELATING
THERETO"

be and th e  same i s  h e re b y  a c c e p te d .

BE IT  FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f  th e  

s a i d  bonds to  th e  S t a t e  T r e a s u r e r  o f  th e  S ta te  o f  South C a ro l in a , 

f o r  th e  a c c o u n t o f  t h i s  B oard , in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a id ,  

paym ent o f  th e  p u rc h a se  p r ic e  t h e r e f o r ,  v i z :  p a r  and a cc ru e d  i n ­

t e r e s t  from th e  d a te  o f  s a id  bonds to  th e  d a te  o f  t h e i r  d e l iv e r y ,  

be im m e d ia te ly  made w ith o u t f u r t h e r  a c t io n  o f  t h i s  B oard.
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