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Offshore Energy is Critical to Future
Energy Security

Dear Kevin,

The Trump administration’s new plan to
recognizes that access to offshore
resources is critical to future U.S. energy security.

indicate 90 billion barrels of oil and
327 trillion cubic feet of natural gas could be awaiting
discovery on the U.S. outer continental shelf (OCS). But
existing policy has kept of federal offshore waters
off limits to responsible exploration. Opening additional areas
to development could generate hundreds of thousands of
jobs and lead to production gains of more than a million
barrels of oil equivalent per day — further reducing
dependence on overseas energy.

Whenever offshore energy policy is in the spotlight, two
questions arise: Is it safe? And do we really need more
energy right now?

The fact is offshore operations are

. Advanced technology, , best
practices, and are designed to protect workers,
the environment and marine life. Since 2010, more than 100
standards were created or strengthened, including for
improved safety and environmental management, well
design, blowout prevention, and spill response. Offshore
operations have coexisted successfully with industries like
commercial and recreational fishing and tourism for decades.
Further, our industry works with the U.S. Department of
Defense to ensure all offshore operations take place without
any impact to existing or future military activities.

Next is the question of urgency. Considering the United
States leads the world in production and refining of natural
gas and oil, should be a
priority right now? Absolutely. We didn’t reach our current
level of energy security overnight. Given the long lead time
necessary in offshore development, it's good common sense
to keep as many options on the table as possible in the
Eastern Gulf of Mexico, , Pacific and Arctic. Decisions
we make today determine our energy security 15 years into
the future, and beyond.

on U.S. energy security
stated, “The current abundance has erased memories of
1973 gas lines, which raised pump prices dramatically,
traumatizing the United States and reordering its economy.”

Our success may erase those memories, but it doesn'’t erase
the need to move forward. of U.S. voters
support increased domestic natural gas and oil production,
and government projections show we’'ll need it. Under those
projections, natural gas and oil will supply an estimated 60
percent of U.S. energy needs in 2040, and

will jump almost 30 percent in the coming decades.
It's time we take advantage of the wealth of offshore energy
waiting to be unlocked.

Sincerely,

More than one of every six barrels of
oil produced in the United States
originates in the Outer Continental
Shelf — with 99 percent of that coming
from the Gulf of Mexico. Clearly,
offshore development is a critical
component of U.S. energy security.
And it's safer than ever.
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President and CEO
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Energy Tomorrow is a project of the

American Petroleum Institute — the only
national trade association that
represents all aspects of America’s oil
and natural gas industry — speaking for
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