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C olum bia. S o u th  C a ro lin aColuab,
May 2U 1953

A m e e tin e  o f  th e  B udget end  C o n tro l  board w as h e ld  i n  th e  
o f l e e  o f  th e  G overnor on Monday, May 25» 1953, n t  11 :00  a .  m ., f o r  
th e  p u rp o se  o f  r e c e iv in g  r e p o r t  o f th e  S t a t e  T re a s u r o r  on a l l  in ­
v e s tm e n ts  o f  th e  S ta te  o f  S o u th  C a r o l in a .

R e s o lu t io n  c o n firm in g  a u th o r i t y  o f  th e  D i r e c t o r  to  r e q u e s t  
paym ent and exenan^e  o f bon. s  n o lo  by tn e  D iv is io n  o f  S in k in g  Funds 
and  i r o p e r t y ,  S ta te  b u d g e t and C o n tro l b o a r d ,  s u c c e s s o r s  t o  th e  
C om m issioners o f  t a e  S in k in g  run- o f S o u ta  C a r o l in a ,  was a d o p te d ;  
C e r t i f i e d  copy o f  s a id  R e s o lu t io n  to bo s o n t  to  U . S . Ifro asu ry  in  
c o n n e c t io n  w ith  exchange o f  a o n c s  fo r  In s u ra n c e  S in k in g  .u n d  and 
h ighw ay b in k in e  F und . (See n eso lx A io n  p a g e  1 2 6 ) .
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Columbia, South Carolina 
May 26, 1953

f
The S ta te  Budget and C on tro l Board met in  th e  o f f ic e  of the Governor on 

May 26, 1953 a t  11:00 A. M. A ll members o f  th e  Board except Mr. Verr.er were p re se n t.

The fo llow ing re s o lu tio n  was adopted by th e  Board:

Whereas, the  S ta te  Budget and C on tro l Board has co n tro l and ju r i s d ic t io n  of 

th e  sale o f  S ta te  p ro p e rty , and

Whereas, th e  City of Colombia i s  d e s ir io u s  of purchasing 2.C5 a c re s  of lan d , 

s i tu a te d  on the north  s id e  of th e  main en tran ce  roadway to  th e  former Columbia Army 

A ir Base and ly ing w est of th e  W ilbur W right Housing P ro je c t ,  ana being p ro p e rty  deeded 

to  the  S ta te  of South C aro lina  by Deed da ted  September 3 , 1947, and

Whereas, th e  Federal S e c u rity  Agency has in d ic a te d  th a t sa id  p ro p e rty  can be 

obtained  f o r  sa le  to  th e  City o f  Columbia, p rov ided , th e  sum of $252.00 p e r  a c re  i s  paid 

to  said  agency, and

Whereas, th e  C ity o f  Columbia has agreed to  re im ta rse  th e  S ta te  o f  South 

C aro lina fo r  said amount, and

Whereas, i t  iias been determ ined th a t  the  sale  o f  said  property w i l l  not 

in te r f e r e  w ith  the program a s  now being opera ted  by the S ta te  Board of E ducation  and 

th e  sa id  S ta te  Board o f education  has <>oroved th e  said  s a le .

NOW THEREFORE BE IT RESOLVd), t h a t  th e  S ta te  Budget and Control Board request 

of th e  F e d e ra l S ecu rity  kgency, perm ission  to  abrogate  th e  r e s t r ic t io n s  a s  to  sa id  2 .05  

acres of land lo c a ted  in  Lexington County in  o rder th a t  sa id  property  may be conveyed 

to  the C ity  of Columbia fo r  th e  sum o f *252.00 p er a c r e ,  and the S ta te  T rea su re r  i s  

a u th o rized  to  make t h i s  ex p en d itu re .

The Board approved a re q u e s t by th e  S ta te  E ducational Finance Commission to  

dc perm itted  to  overdraw i t s  b u ild in g  fund pending re c e ip t  o f  proceeds frcm th e  sa le  

o f  the  a n tic ip a te d  bond is su e  o f  $15 ,000,000.00.

A ction was postponed on a req u es t o f th e  Commissioner of A g ricu ltu re  fo r  an 

a llo c a tio n  o f  $5,000.00 from th e  C iv il  C ontingent Fund fo r  p rin tin g  and m ailing  the
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Market B u lle t in . I t  was th o u g h t th a t  th e r e  was a p o s s ib i l i ty  th a t  the s i tu a t io n  oould 

be met by t r a n s f e r  o f  lbnds w ith in  h is  departm ent accoun ts .

A req u est from th e  Insurance Commissioner fo r  an a l lo c a t io n  o f  g4,000.00 

frcri th e  C iv il Contingent Fund fo r the purpose o f p r in t in g  th e  S ta te ’ s in su rance  laws 

was d e c lin e d  by t i e  Board.

The Board had b efo re  i t  a re q u e s t from Dr. Kenneth M. ly n ch , P residen t o f 

th e  S. C. Medical C o llege , fo r  an a l lo c a t io n  of >25,000.00 from th e  C iv il  Contingent 

Fund f o r  th e  purpose o f enploylng  a Dean o f  the  proposed D ental C ollege and the 

s e t t in g  up of a Dean’ s o f f ic e  with a view  to  making p lans th a t  w i l l  p e r a i t  the  

adm ission o f  d e n ta l  s tu d en ts  in  September 1954. A ction on t h i s  re q u e s t was d e fe rre d .

A request by th e  S ta te  A eronautics Commission fo r  an a p p ro p ria tio n  t r a n s f e r  

o f $4 ,000 .00  f o r  th e  purpose o f  i n s t a l l i n g  a i r  c o n d itio n in g  in  th e  Commission’ s 

o f f ic e s  was denied  by the b o a rd .

At th e  re q u e s t o f  Mr. J e f f  B. B a tes , S ta te  T rea su re r , th e  fo llow ing  re ­

s o lu t io n  was adopted by the  Board:

ffoSCLVJ), That th e  a u th o r ity  o f Sam B. King, D ire c to r , D iv is io n  of Sinking 

Funds and P ro p erty , fo r  the  South C arolina S tate  Budget and C ontrol Board, successors 

to  the Commissioners of the  Sinking Fund o f  South C aro lin a , be, and the  same i s ,  

hereby confirmed to  request payment aid exchange of bonds held  by the  D iv ision  of 

Sinking Funds and P roperty  o f  th e  South C arolina S ta te  budget and C ontro l Board, as 

T rustee o f th e  Highway S ink ing  Fund and T rustees o f th e  Insurance S inking Fund.

There being no f u r th e r  business th e  board ad jou rned .
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