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The B u d g e t a n d  C o n t r o l  B oard  m et i n  th e  C o n fe re n c e  Room o f  t h e  

G o v e rn o r ’ s  O f f i c e  a t  9 :3 0  A. M ., W ednesday , Ju n e  5 ,  1 9 6 3 , w i t h  a l l  m em bers 

p r e s e n t .  P . C. S m ith ,  A s s i s t a n t  S t a t e  A u d i t o r ,  was a l s o  p r e s e n t .

A t th e  r e q u e s t  o f  a u t h o r i t i e s  o f  t h e  M e d ic a l  C o l le g e  and  th e  S t a t e  

B oard  o f  C o r r e c t io n s  th e  B oard to o k  a c t i o n  to w a rd  th e  i s s u a n c e  o f  $ 1 ,3 0 5 ,0 0 0 .0 0  

o f  S t a t e  N o tes  f o r  t h e s e  i n s t i t u t i o n s  a s  a u t h o r i z e d  by th e  A p p r o p r i a t io n  A ct f o r  

1 9 6 3 -6 4 . I t  was n o t e d  t h a t  th e  A c t p r o v id e s  f o r  th e  i s s u a n c e  o f  $ 1 ,3 0 0 ,0 0 0 .0 0  

o f  n o t e s  f o r  th e  M e d ic a l  C o l le g e  an d  $ 1 ,5 0 0 ,0 0 0 .0 0  f o r  th e  B o ard  o f  C o r r e c t i o n s .

The B oard  a u t h o r i z e d  th e  i s s u a n c e  o f  $ 1 ,1 5 0 ,0 0 0 .0 0  o f  N o tes  f o r  th e  

M e d ic a l C o l le g e  f o r  t h e  p u rc h a s e  o f  th e  P o r t e r  M i l i t a r y  Academy p r o p e r t y  now 

u n d e r  p u r c h a s e  o p t i o n  by th e  M e d ic a l C o l le g e .

A lso  a u t h o r i z e d  was th e  i s s u a n c e  o f  $ 1 5 5 ,0 0 0 .0 0  o f  n o t e s  f o r  t h e  S t a t e  

B oard  o f  C o r r e c t i o n s  f o r  th e  p u r c h a s e  o f  t h e  f o l lo w in g  two t r a c t s  o f  l a n d  l o c a t e d  

in  B e r k e le y  C o u n ty :

1) A t r a c t  o f  4 8 8 .7  a c r e s  knqwn a s  th e  W ill ia m s  F u r n i t u r e  Company 

t r a c t ,  a t  a  p r i c e  o f  $ 6 4 ,0 0 0 .0 0 ,  and

2 ) 520 a c r e s  known a s  th e  R u s s e l l - G a r n e r  t r a c t ,  a t  a  p r i c e  o f  

$ 9 1 ,0 0 0 .0 0 .

B oth  o f  t h e  above t r a c t s  have b e e n  u n d e r  o p t i o n  by th e  B oard  o f  C o r r e c t i o n s  f o r  

s e v e r a l  m o n th s . I t  i s  u n d e r s to o d  t h a t  t h i s  la n d  i s  b e in g  p u r c h a s e d  f o r  th e  

e s t a b l i s h m e n t  o f  a new  u n i t  o f  th e  P e n i t e n t i a r y  f o r  y o u th f u l  o f f e n d e r s .

The B oard  a u t h o r i z e d  th e  p u rc h a s e  o f  th e  a b o v e  n o t e s ,  t o t a l l i n g  

$ 1 ,3 0 5 ,0 0 0 .0 0 ,  a s  a n  in v e s tm e n t  o f  R e t i r e m e n t  S y stem  fu n d s .

The above a c t i o n  was c o n t i n g e n t  u p o n  a p p r o v a l  o f  th e  G e n e ra l  A p p r o p r ia -

t i o n  B i l l  by th e  G o v e rn o r
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The B oard  had  b e f o r e  i t  a  p r o p o s a l  from  M r. E l l i s  M ac D o u g a ll, D i r e c to r  

o f  th e  D e p a rtm en t o f  C o r r e c t i o n s ,  f o r  th e  c o n s t r u c t i o n  o f  a  r e s id e n c e  f o r  th e  

D i r e c t o r ,  on  P e n i t e n t i a r y  la n d  a t  th e  B ro ad  R iv e r  Farm  n e a r  C o lu m b ia . The B oard 

re v ie w e d  th e  p r o p o s a l  b u t  p o s tp o n e d  a c t i o n  u n t i l  a  l a t e r  d a t e .

The B oard  had b e f o r e  i t  a  p r o p o s a l  from  S t a t e  C o l le g e  f o r  th e  c o n s t r u c t i o n  

o f  a L a b o r a to ry  T r a in in g  S c h o o l on th e  C o l le g e  cam p u s. I t  was p ro p o s e d  t h a t  th e  

s c h o o l  be f in a n c e d  from  th e  p ro c e e d s  o f  S t a t e  I n s t i t u t i o n  B onds, i n  th e  am ount o f  

$ 5 0 0 ,0 0 0 .0 0 ,  i s s u e d  f o r  t h i s  p u rp o s e  in  1 9 6 1 . The B o ard  re v ie w e d  t h e  p r o p o s a l  and 

a p p ro v e d  i t  u n a n im o u s ly .

No o t h e r  b u s in e s s  was c o n s id e r e d  an d  th e  m e e t in g  a d jo u r n e d  a t  1 0 :0 0  A.M.
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