
JTES OF BUDGET AND CONTROL BOARD MEETINGS

OCTOBER 30 THROUGH NOVEMBER 9 , 1962

o

The S t a t e  B udget an d  C o n tro l  Board m et in  th e  S t a t e  A u d i t o r 's  O f f ic e  

o n  T u e sd a y , O c to b e r  30 , a t  1 0 :3 0  A. M. The p u rp o s e  o f  t h i s  m e e tin g  w as t o  b e g in  

h e a r in g s  on th e  1963-64  a p p r o p r i a t i o n  r e q u e s t s .

G o v e r n o r - e le c t  D onald  S. R u s s e l l  s a t  w i th  th e  B o ard  on a l l  o f  t h e s e  

h e a r in g s  w i th  th e  p o s s i b l e  e x c e p t io n  o f  one o r  two days on w h ich  he h ad  o t h e r  

a p p o in tm e n t s .

The f o l lo w in g  d e p a r tm e n ts  a p p e a re d  b e f o r e  th e  B o ard  a t  t h i s  m e e t in g

a n d  d i s c u s s e d  th e  b u d g e ts  th e y  had s u b m i t te d :

A t to rn e y  G e n e ra l
A d ju ta n t  G e n e ra l
W i l d l i f e  R eso u rc e s  D e p a rtm en t
S t a t e  D a iry  C om m ission
S t a t e  P e n i t e n t i a r y
S . C. S t a t e  C o lle g e
S t a t e  D ep artm en t o f  E d u c a t io n

W ednesday , O c to b e r  31 , 1962

The B o a rd  re c o n v e n e d  and th e  f o l lo w in g  d e p a r tm e n ts  and  i n s t i t u t i o n s

a p p e a r e d  to  d i s c u s s  t h e i r  b u d g e ts  a t  t h i s  m e e t in g :

S t a t e  D ep artm en t o f  P u b l i c  W e lfa re
The O p p o r tu n i ty  S c h o o l
Jo h n  de l a  Howe S c h o o l
S c h o o l f o r  th e  Deaf a n d  th e  B lin d
E d u c a t io n a l  F in a n c e  C om m ission
M e n ta l H e a l th  C om m ission
S t a t e  H o s p i ta l
P in e la n d  T r a in in g  S c h o o l

T h u rs d a y , November 1 , 1962

The B o ard  re c o n v e n e d  a t  1 0 :0 0  A. M. a n d  th e  f o l lo w in g  d e p a r tm e n ts  and

i n s t i t u t i o n s  w e re  h e a rd  d u r in g  t h i s  d a y :
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The S . C. S a n a to r iu m  
W h it te n  V i l l a g e  
U n i v e r s i t y  o f  S o u th  C a r o l in a  
C lem son C o l le g e

The B oard  a d o p te d  a t  t h i s  m e e t in g  a r e s o l u t i o n  p r e s e n t e d  by th e  C lem son 

B oard  a u t h o r i z i n g  th e  c o n s t r u c t i o n  o f  a  W oman's D o rm ito ry  a t  a c o s t  o f  a p p r o x i ­

m a te ly  $ 6 0 0 ,0 0 0 .0 0 .  T h is  r e s o l u t i o n  i s  f i l e d  a lo n g  w ith  o t h e r  s i m i l a r  p a p e rs  in  

th e  o f f i c e  o f  th e  S t a t e  A u d i to r .

F r i d a y ,  Novem ber 2 ,  1962

The B oard  re c o n v e n e d  a t  1 0 :0 0  A. M. and  h e a rd  th e  f o l lo w in g  d e p a r tm e n ts

and  i n s t i t u t i o n s  d u r in g  t h i s  m e e t in g :

The A rc h iv e s  D e p a rtm e n ts
The I n s u r a n c e  C om m ission
The I n d u s t r i a l  C om m ission
The A e r o n a u t i c s  C om m ission
E d u c a t io n a l  T e l e v i s i o n  C om m ission
S t a t e  S e r v ic e  B ureau
The S t a t e  L ib r a r y  B oard
The S t a t e  E m ployees A s s o i c a t i o n
The S t a t e  A gency f o r  V o c a t io n a l  R e h a b i l i t a t i o n

A t t h i s  m e e t in g  th e  B oard  a u t h o r i z e d  an  a l l o c a t i o n  from  th e  C i v i l  

C o n t in g e n t  Fund o f  $ 1 5 0 .0 0  t o  th e  A rc h iv e s  D e p a rtm e n t to  c o v e r  e x p e n s e s  in c u r r e d  

i n  o p e n in g  th e  A rc h iv e s  D e p a rtm e n t b u i l d i n g  t o  th e  p u b l i c  f o r  i n s p e c t i o n  a s h o r t

t im e  p r e v io u s  to  t h i s  m e e t in g .

W ed n esd ay , November 7 , 1962

The B oard  re c o n v e n e d  a t  1 0 :3 0  A. M. and  h e a rd  th e  f o l lo w in g  d e p a r tm e n ts

an d  i n s t i t u t i o n s  a t  t h i s  m e e t in g :

The C i t a d e l
S t a t e  I n d u s t r i a l  S c h o o ls ' B oard  
S . C. I n d u s t r i a l  S c h o o l f o r  Boys 
S . C. I n d u s t r i a l  S c h o o l f o r  G i r l s  
Jo h n  G. R ic h a rd s  I n d u s t r i a l  S ch o o l 
I n d u s t r i a l  S c h o o l f o r  N egro  G i r l s  
W in th ro p  C o l le g e
S t a t e  D e p a rtm en t o f  A g r i c u l t u r e  
S t a t e  B oard  o f  H e a l th
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A t t h i a  m e e t in g  th e  A g r i c u l t u r a l  C o m m iss io n e r a d v is e d  th e  B oard  t h a t  

a p p l i c a t i o n s  had b ee n  r e c e iv e d  by him  f o r  bon d ed  w a re h o u s e s  by a num ber o f  c o t t o n  

m i l l s  in  th e  S t a t e ,  w h e re  i t  was c o n te m p la te d  t h a t  S t a t e  W areh o u se  r e c e i p t s  w ould 

be i s s u e d  t o  them  f o r  c o t t o n  h e ld  an d  s t o r e d  f o r  m a n u f a c tu r in g  p u r p o s e s ,  an d  he 

a s k e d  f o r  a d e c i s i o n  from  th e  B udget an d  C o n t r o l  B o ard  a s  to  w h e th e r  o r  n o t  t h i s  

ty p e  o f  b u s in e s s  s h o u ld  be u n d e r ta k e n  by  th e  d e p a r tm e n t .  A f t e r  some d i s c u s s i o n  

th e  B o ard  d e f e r r e d  a d e c i s i o n  on th e  m a t t e r  b u t  a g r e e d  t o  ta k e  i t  up a t  a s u b ­

s e q u e n t  m e e t in g  an d  a d v i s e  th e  C o m m iss io n e r o f  i t s  d e c i s i o n .

T h u rs d a y ,  Novem ber 8 , 1962

The B oard re c o n v e n e d  a t  1 0 :0 0  A. M. an d  h e a rd  th e  f o l lo w in g  d e p a r tm e n ts  

an d  i n s t i t u t i o n s :

The S . C. T ax  C om m ission  
S t a t e  F o r e s t r y  C om m ission  
The S t a t e  M e d ic a l  C o l le g e  
The S . C. A lc o h o l i c  C e n te r  
The P u b l i c  S e r v i c e  C om m ission
The A d v is o ry  C om m ission  f o r  T e c h n ic a l  T r a in in g

F r i d a y ,  N ovem ber 9 ,  1962

The B oard  re c o n v e n e d  a t  1 0 :0 0  A. M. an d  h e a rd  th e  f o l lo w in g  d e p a r tm e n ts  

an d  i n s t i t u t i o n s :

The S t a t e  D ev e lo p m en t B oard
The C h i l d r e n ’ s B u reau
The B oard  o f  Bank C o n t r o l
The S . C. E d u c a t io n  A s s o c i a t i o n  
The S . C. C o n g re s s  o f  P a r e n ts  6, T e a c h e r s  
The S . C. A s s o c i a t i o n  o f  S c h o o l B o ard s 
The S o f t  D rin k  B o t t l e r s  A s s o c i a t i o n

A t t h i s  m e e t in g  th e  B oard  a g r e e d  to  d i s c o n t i n u e  i t s  p o l i c y  o f  r e ­

im b u rs in g  m em bers o f  th e  U n ifo rm  S t a t e  Laws C om m ission  f o r  e x p e n s e s  i n c u r r e d  in  

a t t e n d i n g  c o n v e n t io n s  o f  t h i s  a g e n c y .  I t  had b e e n  th e  p o l i c y  o f  th e  B oard  t o  

p ay  up t o  $ 2 0 0 .0 0  e a c h  f o r  e x p e n s e s  i n c u r r e d  in  a t t e n d i n g  th e s e  m e e t in g s .

The B oard  th e n  a d jo u r n e d ,  t o  m ee t a g a in  on  Novem ber 2 1 .
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $ 1 ,5 0 0 ,0 0 0  OF NOTES OF THE 
STATE OF SOUTH CAROLINA, WHOSE PROCEEDS ARE TO EE EXPENDED FOR 
THE PURPOSES ENUMERATED IN ACT NO. 906 OF THE ACTS OF THE GENERAL 
ASSEMBLY OF THE STATE OF SOUTH CAROLINA FOR THE YEAR I9 6 0 .

As an  I n c id e n t  to  th e  a d o p tio n  o f t h i s  R e s o lu t io n  th e  

S t a t e  B udget and C o n tro l Board o f  th e  S t a t e  o f  S o u th  C a ro l in a  

f i n d s  as a  m a t te r  o f  f a c t :

1 . Act No. 906 o f  th e  A cts o f  the  G e n e ra l Assem bly 

o f  th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  y e a r  i9 6 0 ,  e n t i t l e d  "AN 

ACT TO AUTHORIZE THE CONSTRUCTION OF A LAUNDRY AT THE STATE 

PENITENTIARY; TO PROVIDE FOR THE BORROWING OF ONE MILLION FIVE 

HUNDRED THOUSAND DOLLARS TO DEFRAY THE COST OF CONSTRUCTING AND

EQUIPPING SUCH LAUNDRY AND TO APPROPRIATE THE SUM OF FIFTY

THOUSAND DOLLARS FOR THE EMPLOYMENT OF CERTAIN PERSONNEL AT THE 

PENITENTIARY FOR THE FISCAL YEAR I9 6 O - I9 6 I ,"  A pproved th e  ? 4 th  

day o f  May, i9 6 0  ( h e r e i n a f t e r  c a l l e d  th e  "E n ab lin g  A ct” ) ,  p ro v id e s  

t h a t  a la u n d ry  f a c i l i t y  f o r  th e  S ta te  P e n i t e n t i a r y  s h a l l  be con­

s t r u c t e d  on S t a t e  p r o p e r ty  in  o r  n e a r  th e  C ity  o f  C o lum bia , South  

C a r o l in a ,  u n d e r  th e  s u p e r v i s io n  o f th e  Board o f  D i r e c to r s  o f  th e  

S t a t e  P e n i t e n t i a r y ,  b u t in  a c c o rd a n c e  w ith  r e g u l a t i o n s  to  be p r e ­

s c r i b e d  by th e  S ta te  B udget and  C o n tro l B oard , and th e  u se  o f  th e  

f a c i l i t y  may be made a v a i l a b l e  to  o t h e r  S ta te  i n s t i t u t i o n s  under 

s u c h  term s and c o n d i t io n s  a s  th e  S t a t e  B udget and C o n tro l Board 

s h a l l  p r e s c r i b e .

2 . By th e  term 3 o f  the  E n a b lin g  Act th e  G overnor and 

S t a t e  T r e a s u r e r  o f  th e  S ta te  o f  South  C a ro lin a  a r e  empowered to  

i s s u e  N otes o f  th e  S t a t e  to  th e  e x te n t  o f  n o t e x c e e d in g  

$ 1 ,5 0 0 ,0 0 0  in  o r d e r  to  p ro v id e  funds t o  d e f ra y  a p o r t io n  o f  th e  

c o s t  o f  th e  c o n s t r u c t io n  and e q u ip p in g  o f  s a id  la u n d ry  f a c i l i t y ,  

su c h  N otes to  be s o ld  In  such  s e r i e s ,  a t  such t im e s ,  in  such  

a m o u n ts , u n d e r such  c o n d i t i o n s ,  and on su ch  te rm s  a s  th e  S t a t e  

B u d g e t and C o n tro l B oard s h a l l  p r e s c r i b e ,  w ith in  th e  l i m i t a t i o n s  

o f  S e c t io n  o f  th e  E n a b lin g  A c t.

3 . The S t a t e  B udget and C o n tro l  Board o f  th e  S t a t e  

o f  S o u th  C a r o l in a  ( h e r e i n a f t e r  c a l le d  th e  "B oard") h as made a 

c a r e f u l  i n v e s t i g a t i o n  and su rv e y  o f  th e  c o s t  o f  su c h  c o n s t r u c t io n ,



and has f o r  I t s e l f  d e te rm in e d  t h a t  e x p e n d i tu re s  In  th e  a g g re g a te  

amount a u th o r iz e d  a re  r e q u ir e d  t h e r e f o r .

4 . The B oard has d e te rm in e d  t h a t  i t  must r a i s e  

th ro u g h  th e  means o f  th e  a u th o r i z a t io n s  o f  th e  E n a b lin g  Act the  

sum o f  $ 1 ,5 0 0 ,0 0 0 , and t h a t  N o te s , to  m atu re  a s  p ro v id e d  h e re in  

and to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, p a y a b le  

s e m i-a n n u a lly ,  s h a l l  be is s u e d .

5 . I t  i s  p ro v id e d  by th e  E n ab lin g  Act t h a t  th e  

p r in c ip a l  o f  and i n t e r e s t  on th e  N otes so a u th o r iz e d  s h a l l  be 

p a y ab le  In  th e  f i r s t  in s ta n c e  from  moneys w hich a re  e a rn e d  by 

th e  S ta te  P e n i t e n t i a r y  from  th e  M anufac tu re  o f  South  C a ro l in a  

M otor V e h ic le  L ic e n se  t a g s  and from  th e  n e t  e a rn in g s  a n t i c i p a te d  

to  be d e r iv e d  from th e  o p e ra t io n  o f  the  la u n d ry  f a c i l i t y ,  b u t in  

o rd e r  to  in s u r e  th e  m a r k e ta b i l i t y  o f  th e  N otes and th e  adequacy 

o f  t h e i r  s e c u r i t y ,  t h a t  th e  N otes s h a l l  be f u r t h e r  s e c u re d  by a 

p led g e  o f  th e  rev e n u es  d e r iv e d  from  the  ta x  imposed p u r s u a n t  to  

A r t i c l e  1 , C h a p te r  31 , T i t l e  6 5 , Code o f  Laws o f  South  C a ro l in a ,  

1952, as amended ( S e c t io n s  65-901 e t  s e q . ) .

6 . The B o ard , in  I t s  c a p a c i ty  a s  T ru s te e  o f  th e  funds 

o f  th e  S ou th  C a ro lin a  r e t i r e m e n t  sy s tem , I s  th e  owner and h o ld e r  

o f  th e  fo llo w in g  o b l ig a t io n s  w hich a re  th e m se lv e s  se c u re d  by a 

p led g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  Imposed p u r s u a n t  to  

A r t i c l e  1 , C h a p te r  1 1 , T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  

1952, a s  amended (S e c t io n s  65-9OI e t  s e q . ) ,  v iz :

(1 ) $ 1 ,2 7 5 ,0 0 0  o f  an o r i g i n a l  I s s u e  o f  $ 2 ,1 2 5 ,0 0 0  
o f  N otes o f  th e  S ta te  o f  South  C a r o l in a ,  is s u e d  
p u rs u a n t  to  A ct No. 473 o f  the  A cts o f  1957 , 
d a te d  F e b ru a ry  1 , 195©, and m a tu rin g  in  eq u a l 
a n n u a l in s ta lm e n ts  o f  $212,500 on th e  1 s t  day 
o f  F e b ru a ry  In  each  o f  th e  y e a rs  1963 to  i9 6 0 , 
i n c lu s iv e ;

(2 ) $140 ,000  o f  an  o r i g in a l  i s s u e  o f  $200 ,000  o f  
N o tes o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  is s u e d  
p u rs u a n t  to  A ct No. 47^ o f  th e  A cts o f  1957, 
a s  amended by Act No. &55 o f  th e  A cts o f  1958, 
d a te d  J u ly  1 , 1959, and m a tu rin g  $20 ,000  on 
th e  1 s t  day o f  J u ly  in  e ach  o f th e  y e a r s  1963 
to  1969 , i n c l u s i v e .

The o b l ig a t io n s  d e s c r ib e d  above a re  se cu re d  by a f i r s t  
and p r i o r  p le d g e  o f  th e  rev e n u es  d e r iv e d  from  th e  
ta x  above r e c i t e d .
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(3 )  $400 ,000  o f  an o r i g in a l  is s u e  o f  $600 ,000  o f  
N o tes o f  th e  S ta te  o f  South  C a r o l in a ,  i s s u e d  
p u rs u a n t  to  Act No. 466 o f  th e  A cts o f  1957 , 
d a te d  O c to b e r 1 , 1957 , and m a tu rin g  in  eq u a l 
an n u a l in s ta lm e n ts  o f  $40,000 on th e  1 s t  
day o f  O c to b e r in  e ac h  o f  th e  y e a rs  1963 to  
1972 , i n c lu s iv e ;  and

(4 ) $260 ,000  o f  an o r i g in a l  is s u e  o f  $300 ,000  o f  
N o tes o f  th e  S ta te  o f  South  C a r o l in a ,  is s u e d  
p u r s u a n t  to  Act No. 905 o f  th e  A cts o f  i9 6 0 , 
d a te d  August 1 , i9 6 0 , and m a tu rin g  in  e q u a l 
a n n u a l in s ta lm e n ts  o f  $20,000 on th e  1 s t  
day o f  A ugust in  e a c h  o f  th e  y e a r s  1963 to  
1975 , I n c lu s iv e .

The o b l ig a t io n s  d e s c r ib e d  in  P a ra g ra p h s  (3 )  and (4 ) 
above a re  se c u re d  by a p ledge  o f  th e  re v e n u e s  
d e r iv e d  from th e  ta x  above r e c i t e d ,  b u t  i t  i s  
p ro v id e d  in  each  Act and th e  p ro c e e d in g s  a u th o r iz in g  
t h e i r  r e s p e c t iv e  is s u a n c e  t h a t  ’’th e  p le d g e  o f
re v e n u e s  from  th e  ta x  .........  s h a l l  n o t p re c lu d e  th e
is s u a n c e  by th e  S t a t e  o f  f u r t h e r  o b l ig a t io n s  se c u re d  
in  w hole o r  in  p a r t  by a p led g e  o f  such  re v e n u e s  
on a p a r i t y  w ith  th e  p le d g e ” th e r e in  made.

7. The B oard , in  i t s  c a p a c i ty  as T ru s te e  o f  th e  

funds o f  th e  S o u th  C a ro lin a  R e tire m e n t System , In  o r d e r  to  make 

a l l  o b l ig a t io n s  h e ld  by i t  and se cu re d  in  whole o r  in  p a r t  by 

th e  p le d g e  o f  re v e n u e s  d e r iv e d  from th e  ta x  im posed p u rs u a n t  to  

A r t i c l e  1 , C h a p te r  1 1 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  

1952, a s  amended (S e c t io n s  65-901 e t  se q . ) on a p a r i t y  i n t e r  

s e s e ,  h a s  a g re e d  t h a t  th e  p le d g e  o f  s a id  re v e n u e s  p u rp o r te d  to  

be a f i r s t  and p r i o r  p le d g e , a s  to  th e  N o tes d e s c r ib e d  in  

P a ra g ra p h s  ( l )  and (2 ) o f  th e  p re c e d in g  P a ra g ra p h  s h a l l  be on a 

p a r i t y  w ith  th e  p led g e  s e c u r in g  th e  o b l ig a t io n s  d e s c r ib e d  in  

P a ra g ra p h s  (3 )  and (4 ) above and w ith  th e  p led g e  h e r e a f t e r  made 

to  s e c u re  th e  N otes whose is s u a n c e  i s  p ro v id e d  f o r  by t h i s

R e s o lu t io n .

8 . The Board in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s 

o f  th e  S o u th  C a ro lin a  R e tire m e n t System , p ro p o se s  to  e f f e c t  th e  

p u rc h a se  o f  s a id  N otes a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t ,  s a id  N otes 

to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  

(4 -1 /2% ) p e r  annum as h e r e in  p ro v id e d .

9. By v i r t u e  o f  a l l  o f  th e  fo re g o in g ,  th e  Board Is  

minded and in te n d s  to  a c c o m p lish , th ro u g h  th e  a d o p tio n  o f  t h i s  

R e s o lu t io n ,  th e  fo l lo w in g :
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(1 )  To a u th o r i z e  and e f f e c t  th e  is s u a n c e  o f  

$ 1 ,5 0 0 ,0 0 0  o f  N o te s  a u th o r iz e d  by A ct No. 906 

o f  th e  A cts o f  th e  G enera l Assembly o f  th e  

S t a t e  o f  S ou th  C a ro lin a  f o r  th e  y e a r  I960}

(2 ) To e f f e c t  th e  p u rc h a se  o f  th e  N otes now 

a u th o r i z e d ,  by I t s e l f  in  i t s  c a p a c i ty  as T ru s te e  

o f  th e  fu n d s o f  th e  S ou th  C a ro lin a  r e t i r e m e n t  

sy s te m , a s  an in v e s tm e n t o f  moneys f o r  such 

fu n d s ;

(3 )  To c o n se n t t h a t  th e  p le d g e  o f  rev e n u es  

d e r iv e d  from  th e  ta x  Im posed p u rs u a n t  to  

A r t i c l e  1 , C h a p te r  11, T i t l e  65 , Code o f  

Laws o f  S ou th  C a r o l in a ,  1952 , a s  amended 

( S e c t io n s  65-901 e t  s e q . ) ,  made to  a d d i t i o n a l l y  

s e c u re  th e  paym ent o f  th e  N o tes  now is s u e d  

p u r s u a n t  to  Act No. 906 o f  th e  A cts o f  i9 6 0 , 

s h a l l  be on a p a r i t y  w ith  th e  p le d g e s  h e r e to f o r e  

made to  se c u re  a l l  o f  th e  now o u ts ta n d in g  N otes 

d e s c r ib e d  in  P a ra g ra p h  6 ab o v e;

(4 )  To p r e s c r ib e  th e  form  o f  N otes to  be is s u e d  

p u r s u a n t  to  Act No. 906 o f  th e  A cts o f  i9 6 0 , and 

to  d i r e c t  th e  m anner o f  th e  e x p e n d i tu re s  o f  t h e i r  

p ro c e e d s ,  and to  make p r o v is io n  f o r  th e  payment

o f  th e  p r i n c i p a l  o f  and I n t e r e s t  on s a id  n o te s ;  and

(5 ) To p r e s c r ib e  a lorm  o f  w r i t t e n  s ta te m e n t  to  

be p la c e d  upon a l l  o f  th e  now o u ts ta n d in g  N otes 

d e s c r ib e d  in  P a ra g ra p h  6 a b o v e , so a s  to  r e f l e c t  

th e  f a c t  t h a t  th e  p led g e  o f  re v e n u e s  d e r iv e d  

from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  1 ,

C h a p te r  11 , T i t l e  6 5 , Code o f  Laws o f  S ou th  

C a r o l in a ,  1952, a s  amended ( S e c t io n s  65-901

e t  s e q . ) ,  s e c u r in g  s a id  N o te s  has been  d e c la re d  

to  be on a  p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  

d e r iv e d  from  th e  a f o r e s a id  ta x  a d d i t i o n a l ly  

s e c u r in g  th e  N o tes  h e re in  a u th o r iz e d .
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NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA:

SECTION 1.

P u rs u a n t to  th e  p r o v is io n s  o f  Act No. 906 o f  th e  A c ts  

o f  I9 6 0 , th e  S t a t e  B udget and C o n tro l B oard a u th o r i z e s  and 

empowers th e  G overnor and S t a te  T r e a s u r e r  to  i s s u e  $ 1 ,5 0 0 ,0 0 0  

o f  N o te s  o f  th e  S t a t e  o f  S o u th  C a ro l in a  ( h e r e in  c a l l e d  

" P e n i t e n t i a r y  N o te s " ) ,  whose p ro c e e d s  s h a l l  be expended  to  d e f r a y  

a p o r t i o n  o f  th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  a la u n d ry  

f a c i l i t y  f o r  th e  S t a t e  P e n i t e n t i a r y  on S t a t e  p r o p e r ty  in  o r  n e a r  

th e  C i ty  o f  C o lum b ia , S ou th  C a r o l in a .

SECTION 2 .

S a id  P e n i t e n t i a r y  N otes s h a l l  be i n i t i a l l y  is s u e d  in  

f u l l y  r e g i s t e r e d  form  and a s  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , In  

th e  name o f  S t a t e  B udget and C o n tro l  Board o f  S o u th  C a r o l in a ,  a s  

T ru s te e  o f  th e  fu n d s  o f  th e  S o u th  C a r o l in a  R e tire m e n t System , 

and p a y a b le  to  s a id  S t a t e  B udget and C o n tro l Board o f  S ou th  

C a ro l in a  a s  such  T r u s te e ,  o r  to  i t s  a s s ig n s .  The s a id  P e n i te n ­

t i a r y  N o tes  a s  i n i t i a l l y  is s u e d  may a f te r w a r d s  be r e - i s s u e d  in  

coupon form  in  th e  d e n o m in a tio n  o f  $ 1 ,0 0 0  e a c h , and w ith  

num bering  c o r re s p o n d in g  to  th e  unm atured  in s ta lm e n ts  o f  p r i n c i p a l ,  

upon th e  r e q u e s t  and a t  th e  ex p en se  o f  th e  r e g i s t e r e d  h o ld e r  

t h e r e o f ,  and upon such  te rm s  and In  su ch  form  a s  th e  S t a t e  

B udget and C o n tro l Board s h a l l  p r e s c r i b e ,  and i f  h e r e a f t e r ,  

p u r s u a n t  to  th e  r e q u e s t  o f  su ch  r e g i s t e r e d  h o ld e r  th e  Board 

s h a l l  make p r o v i s io n  f o r  th e  c o n v e rs io n  o f  s a id  f u l l y  r e g i s t e r e d  

Note ( o r  p o r t io n s  t h e r e o f )  i n t o  N o tes in  coupon fo rm , th e n  in  

such  e v e n t  i t  s h a l l  become th e  du ty  o f  th o s e  who may h o ld  o f f i c e  

a s  G overno r and S t a t e  T r e a s u r e r  to  e f f e c t  th e  e x e c u t io n ,  i s s u ­

ance and d e l iv e r y  o f  such  P e n i t e n t i a r y  N o tes in  coupon form . 

SECTION 3.

S a id  P e n i t e n t i a r y  N otes s h a l l  be d a te d  November 1 , 1 9 62 , 

s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  

(4 -1 /2% ) p e r  annum, p a y a b le  on the  f i r s t  days o f  May and 

November o f  e ac h  y e a r ,  b e g in n in g  May 1 , 1963 , and s h a l l  m atu re
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am ounts s e t  f o r t h  below , a s  f o l lo w s ,  v lz j

P r in c ip a l  P r in c ip a l
Y ear Amount Year Amount

in  an n u a l I n s ta lm e n ts  on November 1 In  th e  y e a r s  and in  the

1964
1965
1966
1967
1968

3122 ,000
3128 ,000
3133 ,000
3139 ,000
3146 ,000

1969
1970
1971
1972
1973

3152 ,000  
3159 ,000  
3166 ,000  
3174 ,000  
3181 ,000

SECTION 4.

The S t a t e  o f  S o u th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep a y m en t, on any i n t e r e s t  paym ent d a te  a f t e r  November 1 , 

1966, o f  any p o r t io n  o f  th e  In d e b te d n e s s  e v id e n c e d  by 3 a id  

P e n i t e n t i a r y  N o tes t h a t  I t  may d e te rm in e  upon , in  th e  in v e r s e  

c h ro n o lo g ic a l  o r d e r ,o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l ­

m en ts, and in  m u l t i p le s  o f  $ 1 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l to  

th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed , and acc ru ed  

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  

premium eq u a l to  2% o f  th e  p r i n c i p a l  amount so  redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  P e n i t e n t i a r y  

N o te s , a t  l e a s t  t h i r t y  (30 ) d ay s  p r i o r  to  th e  p repaym en t d a te ,  by 

m a il in g  to  such h o ld e r  a n o t i c e  p r e s c r ib in g  su ch  p repaym en t d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  p rem ium )to  be p r e p a id .

SECTION 5.

Payment o f  I n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  P e n i t e n t i a r y  N o tes  and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  

p repaym ent be e x e r c i s e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  

drawn by th e  S ta te  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  

by th e  u se  o f  fu n d s p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  the  N o te s . A ll paym en ts o f  p r i n c i p a l  and i n t e r e s t  

s h a l l  be d u ly  e n d o rse d  upon th e  paym ent r e c o rd  appended to  s a id  

r e g i s t e r e d  N ote .

SECTION 6 .

I f  h e r e a f t e r ,  and p u r s u a n t  to  th e  r i g h t  g r a n te d  to  th e  

h o ld e r  o f  s a id  r e g i s t e r e d  N o te , i t  s h a l l  c a u se  th e  same to  be 

c o n v e r te d  i n to  coupon form , th e n  in  such  in s t a n c e  a l l  paym ents
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in  annual In s ta lm e n ts  on November 1 In  th e  y e a r s  and In  th e

amounts s e t  f o r th  be low , a s  fo l lo w s , v iz :

P r in c ip a l  
Y ear Amount

P r in c ip a l  
Year Amount

1964
1965
1966
1967
1968

3122,000
3128 ,000
3133 ,000
3139 ,000
3146 ,000

1969
1970
1971
1972
1973

3152,000
3159,000
3166,000
3174,000
3181,000

SECTION 4.

The S ta te  o f  S ou th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep ay m en t, on any I n t e r e s t  paym ent d a te  a f t e r  November 1 , 

1966, o f  any  p o r t io n  o f  th e  In d e b te d n e s s  ev id e n ce d  by s a id  

P e n i t e n t i a r y  N otes t h a t  I t  may d e te rm in e  upon, in  th e  in v e r s e  

c h ro n o lo g ic a l  o r d e r ,o f  th e  m a t u r i t i e s  o f  th e  p r in c ip a l  I n s t a l ­

m en ts , and in  m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a  red e m p tio n  p r i c e  e q u a l to  

th e  p a r  v a lu e  o f  th e  p r in c ip a l  amount so redeem ed , and a c c ru e d  

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red em p tio n  

premium e q u a l to  2% o f  th e  p r i n c i p a l  amount so  redeem ed.

I f  the  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red em p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  P e n i t e n t i a r y  

N o te s , a t  l e a s t  t h i r t y  (30) d ay s p r i o r  to  th e  prepaym ent d a te ,  by 

m a ilin g  to  such h o ld e r  a n o t ic e  p r e s c r ib in g  su ch  p repaym ent d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and prem ium )to  be p r e p a id ,  

SECTION 5«

Payment o f  I n t e r e s t  and in s ta lm e n ts  o f  p r in c ip a l  o f  

s a id  P e n i t e n t i a r y  N o tes  and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  

prepaym ent be e x e r c is e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  

drawn by th e  S ta te  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  

by th e  use  o f  funds p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  th e  N o te s . A ll paym ents o f  p r i n c i p a l  and i n t e r e s t  

s h a l l  be d u ly  en d o rsed  upon th e  paym ent re c o rd  appended to  s a id  

r e g i s t e r e d  N o te .

SECTION 6.

I f  h e r e a f t e r ,  and p u rs u a n t  to  th e  r i g h t  g ra n te d  to  th e  

h o ld e r  o f  3 a ld  r e g i s t e r e d  N o te , i t  s h a l l  c au se  th e  same to  be 

c o n v e r te d  In to  coupon form , th e n  in  such  in s ta n c e  a l l  paym ents
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o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be p a y a b le  a t  th e  o f f i c e  o f  th e  

S t a t e  T r e a s u r e r  in  th e  C i ty  o f  C olum bia, S t a t e  o f  S ou th  C a r o l in a ,  

o r ,  a t  any agency  o f  th e  S t a t e  o f  South  C a r o l in a ,  in  th e  C ity  o f  

New Y ork , S t a t e  o f  New Y ork. The r i g h t  to  e f f e c t  p repaym ent o f  

P e n i t e n t i a r y  N o tes is s u e d  In  coupon form  s h a l l  c o n tin u e  and th e  

m ethod o f  g iv in g  n o t ic e  o f  th e  r i g h t  to  redeem  s h a l l  be h e re ­

a f t e r  p r e s c r ib e d  by th e  S t a t e  B udget and C o n tro l Board in  p ro ­

c e e d in g s  to  be a d o p te d  p ro v id in g  f o r  th e  c o n v e rs io n  o f  such 

P e n i t e n t i a r y  N otes In to  coupon form .

SECTION 7 .

Such P e n i t e n t i a r y  N o tes  a s  o r i g i n a l l y  is s u e d  in  f u l ly  

r e g i s t e r e d  fo rm  s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S ta te  o f  South  

C a ro l in a  by th e  G overnor and S t a t e  T r e a s u r e r .  The G re a t S ea l

o f  th e  S t a t e  s h a l l  be a f f i x e d  th e r e to  and th e  same s h a l l  be

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .  I f  h e r e a f t e r  a l l  o r  any 

p o r t io n  o f  th e  p r i n c i p a l  o f  such  Note s h a l l  be c o n v e r te d  in to  

P e n i t e n t i a r y  N o tes in  coupon fo rm , such N o tes in  coupon form  s h a l l  

be d a te d  a s  o f  November 1 , 1962 , and s h a l l  be e x e c u te d  by th o se  

h o ld in g  th e  a f o r e s a id  o f f i c e s  on th e  d a te  o f  th e  c o n v e rs io n . 

Coupons to  be a t t a c h e d  to  such  P e n i t e n t i a r y  N otes when o u ts ta n d ­

in g  in  coupon form  s h a l l  be s ig n e d  by th e  f a c s im i le  s ig n a tu r e  o f 

th e  p e rs o n  h o ld in g  o f f i c e  as S t a t e  T r e a s u r e r  on th e  o c c a s io n  o f

th e  c o n v e r s io n .

SECTION 3 .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on 

s a id  P e n i t e n t i a r y  N o tes th e r e  a r e  he reb y  p le d g e d :

( a )  a l l  n e t  re v e n u e s  d e r iv e d  from  th e  

o p e r a t io n  o f  th e  la u n d ry  f a c i l i t y ;  and

(b ) such  n e t  re v e n u e s  a s  may be d e r iv e d  

by th e  S t a t e  P e n i t e n t i a r y  from th e  manu­

f a c t u r e  o f  S t a t e  M otor V e h ic le  L ic e n s e  T ags.

A ll moneys so  d e r iv e d  s h a l l  be c o l l e c te d  by th e  T r e a s u r e r  o f  

S ou th  C a ro l in a  S t a t e  P e n i t e n t i a r y ,  o r  h i s  d e p u t ie s  o r  a g e n ts ,  

and s h a l l  be r e m i t te d  m onth ly  to  th e  S ta te  T r e a s u r e r ,  who s h a l l
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c a u se  th e  same to  be d e p o s i te d  In  a s p e c ia l  fund a p p l ic a b le  

s o l e ly  to  th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  such 

P e n i t e n t i a r y  N o te s , a s  th e  same r e s p e c t iv e ly  m a tu re . Moneys In  

such  fund  may be In v e s te d  o r  r e in v e s te d  In  d i r e c t  o b l ig a t io n s  

o f  th e  U n ited  S t a t e s  o f  Am erica and s a id  fund  s h a l l  be a p p lie d  

s o l e ly  to  e f f e c t  th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  

a l l  P e n i t e n t i a r y  N otes is s u e d  p u r s u a n t  to  th e  E n a b lin g  A ct.

To a d d i t i o n a l l y  s e c u re  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f th e  P e n i t e n t i a r y  N o te s  is s u e d  p u rs u a n t to  th e  E n a b lin g  

A ct, th e r e  i s  h e re b y  p led g e d  so  much o f  th e  rev en u e  a s  may be 

d e r iv e d  from th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  11 , 

T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1952, a s  amended 

( S e c t io n s  65-901 e t  s e q . ) ,  i s  h e re b y  d e c la r e d  to  be on a p a r i t y  

w ith  th e  fo llo w in g  e x i s t i n g  p le d g e s :

(a )  The p le d g e  h e r e to f o r e  made to  se c u re  th e  

now o u ts ta n d in g  $ 1 ,2 7 5 ,0 0 0  o f  an o r ig in a l  

i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  o f  N otes o f  th e  S ta te

o f  S o u th  C a r o l in a ,  i s s u e d  p u r s u a n t  to  

Act No. 473 o f  th e  A cts o f  1957 , d a te d  

F e b ru a ry  1 , 1958 , and m a tu r in g  in  eq u a l 

an n u al in s ta lm e n ts  o f  $212 ,5000  on th e  1 s t  

day o f  F e b ru a ry  in  e ac h  o f  th e  y e a r s  1963 

to  1968 , i n c l u s i v e ;

(b ) The p le d g e  h e r e to f o r e  made to  se c u re  th e  

now o u ts ta n d in g  $140 ,000  o f  an o r i g i n a l  i s s u e  

o f  $200 ,000  o f  N otes o f  th e  S t a t e  o f  South  

C a r o l in a ,  i s s u e d  p u r s u a n t  to  Act No. 473

o f  th e  A cts o f  1957 , a s  amended by Act 

No. 855 o f  th e  Act3 o f  1958 , d a te d  J u ly  1,

1959, and m a tu r in g  $20 ,0 0 0  on th e  1 s t  day 

o f  J u ly  in  e ac h  o f  th e  y e a r s  1963 to  1969, 

i n c lu s iv e ;

(c )  The p le d g e  h e r e to f o r e  made to  se c u re  th e  

now o u ts ta n d in g  $400 ,000  o f  an o r i g i n a l  i s s u e  

o f  $600 ,000  o f  N o tes  o f  th e  S t a t e  o f  South

- 8 -
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C a r o l in a ,  i s s u e d  p u rs u a n t  to  Act No. 466 

o f  th e  A cts o f  1957 , d a te d  O c to b e r 1 ,  1957, 

and m a tu r in g  in  e q u a l a n n u a l in s ta lm e n ts  o f  

$40 ,0 0 0  on th e  1 s t  day o f  O c to b e r in  each  o f  

th e  y e a r s  1963 to  1972, i n c l u s i v e ;  and

(d ) The p le d g e  h e r e to f o r e  made to  s e c u re  th e  

now o u ts ta n d in g  $260 ,000  o f  an o r i g i n a l  i s s u e  

o f  $300 ,000  o f  N o tes  o f  th e  S ta te  o f  S o u th  

C a r o l in a ,  is s u e d  p u rs u a n t  to  Act No. 905 o f  

th e  A c ts  o f  I9 6 0 , d a te d  A ugust 1 , i9 6 0 ,  and 

m a tu r in g  in  e q u a l annual in s ta lm e n ts  o f  

$20 ,000  on th e  1 s t  day o f  A ugust in  e ac h  o f  

th e  y e a r s  1963 to  1975, i n c l u s i v e .

W henever funds d e r iv e d  from  th e  s o u rc e s  f i r s t  above 

m en tioned  s h a l l  be i n s u f f i c i e n t  to  e f f e c t  th e  p u n c tu a l  paym ent 

o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  P e n i t e n t i a r y  N o te s , th e  

S t a t e  T r e a s u r e r  s h a l l  f o r th w i th  w ith d raw  from  th e  moneys d e r iv e d  

from  th e  ta x  l e v ie d  p u r s u a n t  to  A r t i c l e  1 , C h a p te r  11 , T i t l e  65 , 

Code o f  Laws o f  S ou th  C a r o l in a ,  1952 , a s  amended ( S e c t io n s  

65-901 e t  s e q . )  s u f f i c i e n t  moneys to  e f f e c t  th e  p u n c tu a l  paym ent 

o f  th e  p r i n c i p a l  and i n t e r e s t  o f th e  P e n i t e n t i a r y  N o te s ;

PROVIDED, ALWAYS, t h a t  w ith d ra w a ls  from  s a id  t a x  s h a l l  be done 

in  such  m anner a s  to  le a v e  u n d is tu rb e d  th e  e q u a l r i g h t  to  th e  

u se  o f  th e  re v e n u e s  from  s a id  ta x  f o r  th e  paym ent o f  p r i n c i p a l  

and I n t e r e s t  o f  a l l  o th e r  N o tes on a p a r i t y  w ith  s a id  P e n i t e n t i a r y  

N o te s .

SECTION 9 .

The S t a t e  B udget and C o n tro l  B oard , i n  i t s  c a p a c i ty  

a s  th e  ow ner and h o ld e r  o f  th e  fo l lo w in g  o u ts ta n d in g  N o te s , v i z . :

(1 )  $ 1 ,2 7 5 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  
o f  N o tes  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  I s s u e d  
p u r s u a n t  to  Act No. 473 o f  th e  A cts o f  1957, 
d a te d  F e b ru a ry  1 ,  1958, and m a tu rin g  In  e a u a l 
an n u a l in s ta lm e n ts  o f  $212 ,5000  on th e  1 s t  day 
o f  F e b ru a ry  In  e ac h  o f  th e  y e a r s  1963 to  1968 ,
I n c lu s iv e ;

(2 )  $1 4 0 ,0 0 0  o f  an o r i g i n a l  I s s u e  o f  $2 0 0 ,0 0 0  o f  
N o tes o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  Is s u e d  
p u r s u a n t  to  A ct No. 473 o f  th e  A cts o f  1957, 
a s  amended by A ct No. 355 o f  th e  A c ts  o f  1958, 
d a te d  J u ly  1 , 1959 , and m a tu r in g  $ 2 0 ,0 0 0  on
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th e  1 s t  day  o f  J u ly  in  each  o f  th e  y e a r s  1963 
to  1969, I n c lu s iv e ;

(3 )  $400 ,000  o f  an o r i g i n a l  I s s u e  o f  $600 ,000  o f  
N o tes  o f  th e  S ta te  o f  S ou th  C a r o l in a ,  I s s u e d  
p u rs u a n t  to  Act No. 466 o f  th e  A cts o f  1957 , 
d a te d  O c to b e r  1 , 1 957 , and m a tu r in g  in  e q u a l 
a n n u a l In s ta lm e n ts  o f  $40 ,000  on th e  1 s t  
day  o f O c to b e r  in  e a c h  o f  th e  y e a r s  1963 to  
1972 , I n c lu s iv e ;  and

(4 ) $260 ,000  o f  an o r i g i n a l  I s s u e  o f  $300 ,000  o f  
N o tes  o f  th e  S ta te  o f  S ou th  C a r o l in a ,  i s s u e d  
p u r s u a n t  t o  Act No. 905 o f  th e  A cts o f  i9 6 0 , 
d a te d  A ugust 1 , 1 9 6 c , and m a tu r in g  in  e q u a l 
an n u a l In s ta lm e n ts  o f  $20 ,000  on th e  1 s t  
day o f  A ugust in  e a c h  o f  th e  y e a r s  1963 to  
1975 , I n c lu s iv e ,

h e re b y  c o n s e n ts  t h a t  th e  p le d g e  a d d i t i o n a l l y  s e c u r in g  th e  N otes 

h e re u n d e r  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  p led g e  

s e c u r in g  th e  o u ts ta n d in g  N o tes now h e ld  by i t  and above d e ­

s c r ib e d .  The S t a te  T r e a s u r e r  i s  h e re b y  a u th o r iz e d  and empowered 

to  p la c e  upon th e  f a c e  o f  e a c h  o f  s a id  N o te s , i s s u e d  p u rs u a n t  

to  th e  E n a b lin g  A ct, a w r i t t e n  s ta te m e n t  a s  f o l lo w s :

’’The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x  

im posed p u rs u a n t  t o  A r t i c l e  1 ,  S e c t io n  1 1 ,

T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,

1952 , a s  amended ( S e c t io n s  65-901  e t  s e q . ) 

h a s  been p la c e d  on a  p a r i t y  w i th  a p le d g e  

made to  a d d i t i o n a l l y  s e c u re  th e  $ 1 ,5 0 0 ,0 0 0  

o f  N otes d a te d  November 1 , 1 9 62 .

-1 0 -

S t a t e  T r e a s u r e r "

SECTION 10.

The form o f  s a id  P e n i t e n t i a r y  N o tes a s  o r i g i n a l l y  

i s s u e d  in  f u l l y  r e g i s t e r e d  fo rm  s h a l l  be  a s  fo l lo w s :
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE PENITENTIARY NOTE 

(ISSUED PURSUANT TO ACT NO. 906 OF THE ACTS OF i9 6 0 )

NUMBER R -l $ 1 ,5 0 0 ,0 0 0

Tlw STATS OP SOOTH CAROLINA h e re b y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e  

STATE BUDO5T AND CONTROL BOARD OP SOUTH CAROLINA 

a s  T r u s te e  o f  th e  fu n d s  o f  th e  S o u th  C a ro l in a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

ONE MILLION FIVE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f  November i n  th e  y e a r s and am ounts a s  fo l lo w s )

P r in c ip a l  
Y ear Amount

1964 $122 ,000
1965 $128 ,000
1966 ii.3 3 ,0 0 0
1967 $139 ,000
1968 $146 ,000

P r in c ip a l  
Y ear Amount

1969 $152 ,000
1970  $159 ,000
3971 Si 6 6 ,0 0 0
1972 *174,000
1973 $ l8 l ,0 0 0

and  to  p a y  to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on  th e  

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , 

a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  ( 4 - l / 2 £ )  p e r  annum, 

p a y a b le  s e m i-a n n u a l ly  on May 1 and November 1 o f  e a c h  y e a r ,  

com aencing  May 1 ,  1963 , u n t i l  th e  p r i n c i p a l  am ount h e r e o f  h as 

b een  f u l l y  p a id .  B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  

N ote  a r e  p a y a b le  i n  any c o in  o r  c u r re n c y  w h ic h , on th e  r e s p e c t iv e  

d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent 

o f  p u b l ic  and p r i v a t e  d o b t s ,  by c h e c k  o r  d r a f t  i s s u e d  by th e  

S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  th e  r e g i s t e r e d

h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE 

PENITENTIARY MOTE, i s  i s s u e d  p u r s u a n t  to  and  In  a c c o rd a n c e  w ith  

th e  C o n s t i t u t i o n  and  Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  ln -

>■
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c lt id ln g  p a r t i c u l a r l y  th e  p r o v i s io n s  o f  A ct No. 906 o f  th e  A c ts  

o f  th e  G e n e ra l Assembly o f  th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  

y e a r  I9 6 0 , e n t i t l e d  ”AN ACT TO AUTHORIZE THK CONSTRUCTION OP A 

LAUNDRY AT THE STATE PENITENTIARY: TO PROVIDE POR THE BORROWING 

OP ONE MILLION FIVE KUNDEKD THOUSAND DOLLARS TO DEFRAY THE COST 

OP CONSTRUCTING AND EQUIPPING SUCH LAUNDRY AND TO APPROPRIATE THE 

SUM OP FIFTY THOUSAND DOLLARS FOR THE S1PL0YK3NT OP CERTAIN 

PERSONNEL AT THE PENITENT!ARY FOR THE FISCAL YEAR 1 9 6 0 -1 9 6 1 /’ 

Approved th e  2 4 th  day  o f  H ay , i9 6 0  ( h e r e i n a f t e r  c a l l e d  th e  

’E n a b lin g  A c t” ) ,  and  R e s o lu t io n s  d u ly  a d o p te d  by th e  S ta te  

B udget and C o n tro l  Board o f  S ou th  C a r o l in a ,  f o r  th e  p u rp o se  o f  

r a i s i n g  moneys t o  d e f r a y  a  p o r t io n  o f  th e  c o s t  o f  c o n s t r u c t in g  

and e q u ip p in g  a  la u n d ry  f a c i l i t y  f o r  th e  S t a t e  P e n i t e n t i a r y  on 

S t a t e  p r o p e r ty  i n  o r  n e a r  th e  C i ty  o f  C o lum bia .

I n  a d d i t i o n  to  t h e  I n s ta lm e n ts  o f  p r i n c i p a l  r e q u ir e d  

t o  b e  p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  t o  

th e  S t a t e  o f  S o u th  C a r o l in a  to  p re p a y  on November 1 ,  1966, and  

a l l  su b s e q u e n t I n t e r e s t  paym ent d a t e e ,  i n s ta lm e n ts  o f  p r i n c i p a l  

In  in v e r s e  c h ro n o lo g ic a l  o r d e r ,  an d  In  m u l t i p le s  o f  $ 1 ,0 0 0 , and 

a t  th e  p r i c e  o f  102% (e x p re s s e d  i n  te rm s  o f  p e r c e n ta g e  am ount o f  

su ch  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  t h e  d a te  o f  p rep a y m en t.

N o tic e  o f  any ouch  o p t io n a l  p rep ay m en t s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  d a y s  p r i o r  to  th e  p rep ay m en t d a te  b y  n a i l i n g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N o te  a  n o t i c e  f i x i n g  such p r e ­

paym ent d a t e ,  t h e  amount o f  p r i n c i p a l  and t h e  prem ium , i f  a n y , 

to  be p r e p a id .

THIS NOTE may b e  a s s ig n e d  and upon such a s s ig n m e n t th e  

a a s5 g n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  i n  th e  C i ty  

o f  C o lum b ia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a l l ,  and  upon th e  

s u r r e n d e r  o f  t h i s  N ote t o  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange

w
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f o r  a  new f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  on th e  r e g i s ­

t r a t i o n  r e c o r d s  and  v e r i f i c a t i o n  o f  th e  e n d o rsem e n ts  made on th e  

Fay.-aent R ecord  a t t a c h e d  h e r e to  o f  th e  p o r t i o n  o f  th e  p r i n c i p a l  

amount, h e r e o f  and  I n t e r e s t  h e re o n  p a id  o r  p r e p a i d ,  and  e v e ry  

su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b j e c t  t o  su ch  c o n d i t io n .

As p ro v id e d  i n  th e  R e s o lu t io n  o f  th e  S t a t e  B udget and 

C o n tro l B o a rd , m aking p r o v i s io n  f o r  th e  is s u a n c e  o f  t h i s  N o te , 

t h i s  N o te  i s  e x c h a n g e a b le ,  a t  th e  e x p en se  o f  th e  h o l d e r ,  and 

upon te rm s  and c o n d i t io n s  t o  be p r e s c r ib e d  by th e  s a id  S t a t e  

B udget and  C o n tro l B o a rd , f o r  coupon N o tes  i n  su ch  fo rm  a s  th e  

s a id  S t a t e  B udget and  C o n tro l  B oard  s h a l l  p r e s c r i b e ,  o f  th e  

d e n o m in a tio n  o f  $ 1 ,0 0 0  e a c h ,  in  an  a g g re g a te  p r i n c i p a l  amount 

e q u a l t o  th e  u n p a id  p r i n c i p a l  amount o f  t h i s  N o te  on th e  

o c c a s io n  o f  such  c o n v e r s io n .

F o r  th e  paym ent o f  th e  I n s ta lm e n ts  o f  p r i n c i p a l  o f  and 

I n t e r e s t  on th i6  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , th e r e  

a r e  h e re b y  p le d g e d  a l l  n e t  r e v e n u e s  d e r iv e d  from  th e  o p e r a t io n  

o f  th e  la u n d ry  f a c i l i t y ,  and su c h  n e t  re v e n u e s  a s  may be d e r iv e d  

from  th e  m a n u fa c tu re  o f  S t a t e  K o to r  V e h ic le  L ic e n s e  T a g s . And, 

in  a d d i t i o n  t h e r e t o ,  and a s  f u r t h e r  s e c u r i t y  f o r  th e  paym ent o f  

th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and  i n t e r e s t  on  t h i s  N o te , th e x e  

i s  h e re b y  p le d g e d , to  th e  e x te n t  r e l a t e d  i n  th e  a f o r e s a id  

R e s o lu t io n  o f  th e  S t a t e  B u d g e t and C o n tro l B o a rd , so  much aa 

may be n eed ed  o f  th e  re v e n u e  d e r iv e d  from  th e  t a x  im posed 

p u r s u a n t  t o  A r t i c l e  1 ,  C h a p te r  1 1 , T i t l e  6 5 , Code o f  Laws o f  

S o u th  C a r o l in a ,  1 9 5 2 , a s  amended ( S e c t lo n e  65-901  e t  s e q . ) .

The p le d g e  o f  th e  r e v e n u e s  d e r iv e d  from  th e  ta x  

im posed p u r s u a n t  t o  A r t i c l e  1 ,  C h a p te r  1 1 , T i t l e  6 5 , Code o f  

Laws o f  S o u th  C a r o l in a ,  1 9 5 2 , a s  amended ( S e c t io n s  65-901  e t  s e q . )  

l e  on a p a r i t y  w i th  e x i s t i n g  p le d g e s  made to  s e c u re  th e  fo l lo w ­

in g  o u ts ta n d in g  o b l i g a t i o n s ,  v i z . t

( l )  $ 1 ,2 7 5 /0 0 0  o f  an  o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0
o f  N o tes  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i s s u e d  
p u r s u a n t  to  A ct No. 473. o f  th e  A cts o f  1 9 57 , 
d a te d  F e b ru a ry  1 ,  1 95* , and m a tu r in g  i n  e q u a l 
an n u a l I n s ta lm e n ts  o f  $ 2 1 2 ,5 0 0  on th e  1 s t  day  
o f  F e b ru a ry  in  e a c h  o f  th e  y e a r s  1963 t o  1968„
I n c l u s iv e ;

-1 3 -
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(2 )  $ 1 4 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  $20 0 ,0 0 0  o f
K otee o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i s s u e d  
p u r s u a n t  to  A ct No. 473 o f  th e  Acta o f  1957# 
a s  amended by  A ct No. 855 o f  th e  A cta o f  1958 , 
d a te d  J u l y  1 ,  1959# and m a tu r in g  $20 ,0 0 0  on 
th e  l o t  day  o f  J u l y  in  e ac h  o f  th e  y e a r s  1963 
to  1969# i n c l u s i v e ;

(3 )  $40 0 ,0 0 0  o f  an  or5.gin&X i s s u e  o f  $60 0 ,0 0 0  o f
N o te s  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i s s u e d  
p u r s u a n t  to  A ct No. 466 o f  th e  A cts o f  1957 , 
d a te d  O c to b e r  1 ,  1957# and m a tu r in g  i n  e q u a l 
a n n u a l in s ta lm e n ts  o f  $40 ,0 0 0  on th e  1 s t  
day  o f  O c to b e r  in  e ac h  o f  th e  y e a r s  1963 to  
1 9 7 2 , i n c l u s i v e :  and

(4 )  $ 2 6 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  $ 3 0 0 ,0 0 0  o f
N o te s  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i s s u e d  
p u r s u a n t  to  A ct No. 905 o f  th e  A cts o f  i9 6 0 ,  
d a te d  A ugust 1 ,  i9 6 0 ,  and m a tu r in g  In  e q u a l  
a n n u a l in s ta lm e n ts  o f  $ 2 0 ,0 0 0  on th e  l e t  
day  o f  A ugust i n  e ac h  o f  th e  y e a r s  1963 to  
1975# i n c l u s i v e .

The r i g h t  i c  f u r t h e r  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  be  a u th o r i s e d  by 

l e g i s l a t i o n  s u b s e q u e n t ly  to  be  e n a c te d  and to  be s e c u re d  by  a  

p le d g e  on  a  p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  

th e  ta x  Im posed p u r s u a n t  to  A r t i c l e  1 ,  C h a p te r  1 1 ,  T i t l e  65# 

Code o f  Laws o f  S o u th  C a r o l in a ,  1 9 5 2 , a s  amended (S e c t io n s

65-9O I e t  s e q . ) ,  t o  th e  e x te n t  and u n d e r  th e  c o n d i t io n s  r e l a t e d  

i n  th e  E n a b lin g  A c t.

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and  th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  

th e  S t a t e  o f  S o u th  C a r o l in a  t o  e x i s t ,  be p e rfo rm ed  o r  happen  

p r e c e d e n t  to  o r  I n  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have b e en  

p e r f  owned and h av e  h a p p en e d , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o t h e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  d o es n o t  exceed  an y  l i m i t  p r e s c r ib e d  by  su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OP SOUTH CAROLINA h a s  

c a u se d  t h i a  NOTE to  be s ig n e d  by th® G overno r o f  S o u th  C a r o l in a  

and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and h a s  c a u se d  

th e  G re a t  S e a l o f  th e  3 t a t e  to  be a f f i x e d  h e r e to  o r  imp r e  s e e d

w



h e re o n  and  a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and  t h i s  N ote 

t o  be d a te d  th e  f i r s t  day o f  Novem ber, 1 9 6 2 .

d o v e rn o r

(SEAL) s i a i e t r e a s u r e r

A t t e s t s

feecrc t ^ t a t e *

FORM OF ASSIGNMENT

(a  form  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  t o  th e  w i t h i n  Note may 
a l s o  be u se d )

FOR VALUE REC2XV2D, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and  t r a n s f e r s  un to  , __ ,

th e  w i th in  N ote o f  th e  S ta te  o f  S o u th  C a r o l i n a ,  and h e re b y  

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in t s  _

A tto rn e y ^  to  t r a n s f e r  th e  se n e  on  books o f  th e  S t a t e  T r e a s u r e r  

w i th  f u l l  pow er o f  s u b s t i t u t i o n  i n  th e  p r e a i s s a .

- 1 5 -

D a te d :

D ate  o f  S ig n a tu r e  o f  S t a t e
r e g i s t r a t i o n  Kane o f  R e g is te r e d  H o ld e r  T r e a s u r e r  o r  D epu ty

S t a t e  B udget and  C o n tro l  
B oard  o f  S o u th  C a r o l in a ,

November 1 .  1962 As T ru s te e  .

i, 1766
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PA’/KSNT report

Due D ate
P r i n c ip a l
Pa vise n t

P r in c ip a l
B a la n ce

Due

I n t e r e s t
Paym ent

4 -1 /2 $
D ate
P a id

S ig n a tu r e  o f
S t a t e  T re a s u re r  

o r  h i 8 Deputy
T s r f 8

May 1 ,  1963 I 8 8 8
9 f I - 4
8 8 8 8

Nov. 1 ,  1963 8 1 1 3
3 t 8 1

Moy 1 ,  1964
8 r 8 8
6 8 t 3
1 1 3 . •1 8 3 3

Nov. 1 , 1964 $ 1 2 2 ,0 0 0  t 3 8 3
1 1 *  - •

May 1 .  1965
6 8 •• I
8 1 8 8
1 } • . 8
s 1 8 8

Nov. l ,  196? $128 ,000  8 8 8 8
8 8 1 <

May 1 ,  1966
8 8 8 3
V 1 8 1
8 8  « 1

Nov. 1 ,  1966 $ 1 3 3 ,0 0 0  8
I
1

8
1

8
I

1 8 « >

■fey 1 ,  1967
i 1 8 3
6 1 8 8
I 6 8 3

Nov. 1 ,  1967
I 1 8 I

$ 1 3 9 ,0 0 0  » 1 8 8
8  - I 8

May 1 ,  1968
8 8 8 8
8 8 € 8
8 I  - • •
8 8 3 8

Nov. 1 ,  1968 $ 1 4 6 ,0 0 0  t 8 8 8
........----- I 3 8 «

May 1 ,  1969
8 6 8 8
• 8 8 8
8 8 8 3
1 8 3 8

Nov. 1 ,  1969 $ 1 5 2 ,0 0 0  j 8 rW 8
8 3 3 8

'r 8 8 3 8
KfeV 1 ,  1970 8 3 8 1

-  t A . . .  « < -
8 3 3 9

Nov. 1 ,  1970 $ 1 5 9 ,0 0 0  8 8 1 8
1 i 8 -1
8 $ 8 8

Hey 1 ,  1971 8 8 8 1
» - « I - -1
8 8 8 I

Nov., 1 ,  1971 $ 1 6 6 ,0 0 0  s 1 8 1
8 t 1-
8 8 8 8

ft&y 1 ,  1972 8 8 8 8
> f I 1
8

$ 1 7 * ,0 0 0  8
8 8 8

Nov. 1 ,  1972 8 8 8
t ?  • L
1 8 1 8

May 1 ,  1973 8 8 8 8
« - . ... •  I
1 S 3 8

Nov. 1 ,  1973 $ 1 8 1 ,0 0 0  « 8 1 8
L s !— L .
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ECTIQN 1 1 .

A ll r e s o l u t i o n s  o r  p a r t s  o f  r e s o l u t i o n s  i n c o n s i s t e n t  

h e re w ith  a re  h e re b y  r e p e a le d .

fc 1768
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THE STATE OF SOUTH CAROLINA.

WHEREAS, p u rs u a n t  to  Act No. 456 o f  th e  G en era l 

A ssem bly o f  th e  S ta te  o f  S o u th  C a ro lin a  f o r  th e  y e a r  1961, 

e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL 

STUDENT AND FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD 

OF TRUSTEES TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE 

ISSUANCE OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUND­

ING OUTSTANDING BONDS PAYABLE FROM THE REVENUES DERIVED FROM 

STUDENT AND FACULTY HOUSING FACILITIES, THROUGH THE MEANS OF 

THE AUTHORIZATIONS OF THIS ACT; TO DEFINE THE PROCEDURE BY

WHICH SUCH LOANS MAY BE EFFECTED AND THE COVENANTS AND UNDER­

TAKINGS TO SECURE THE LOANS; TO MAKE PROVISION FOR THE PAYMENT 

OF LOANS; AND TO DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED 

FOR ANY OF SUCH PURPOSES," approved  March 29, 1961 ( h e r e i n a f t e r  

in  t h i s  R e s o lu tio n  r e f e r r e d  to  a s  "Act No. 4 5 6 " ) , th e  B oard 

o f  T ru s te e s  o f  The Clemson A g r i c u l tu r a l  C o lleg e  o f  South  

C a ro lin a  ( h e r e i n a f t e r  in  t h i s  R e s o lu tio n  r e f e r r e d  to  a s  th e  

" T ru s te e s " )  i s  empowered to  i s s u e  bonds o f  The Clemson A g r i­

c u l t u r a l  C o lle g e  o f  S ou th  C a ro lin a  ( h e r e i n a f t e r  i n  t h i s  R eso ­

l u t i o n  r e f e r r e d  to  a s  th e  " C o lle g e " )  on a p a r i t y  w ith  th e  

o u ts ta n d in g  bonds o f  th e  fo llo w in g  i s s u e s :

(1 )  An i s s u e  o f  $4,0*00,000 B a rra c k s  Revenue
B onds, d a te d  S ep tem ber 1 , 1954 ( h e r e i n ­
a f t e r  r e f e r r e d  to  and d e f in e d  a s  "PARITY 
BONDS OF 1 9 5 4 " ) .

(2 )  The o u ts ta n d in g  bonds o f  th e  fo l lo w in g  i s s u e s ,  
w hich were i s s u e d  p u r s u a n t  to  Act No. 470 o f  
th e  A cts o f  th e  G e n e ra l Assem bly o f  th e  S ta te  
o f  S ou th  C a ro l in a  f o r  th e  y e a r  1957 J

( a )  An i s s u e  o f  $835 ,000  S tu d e n t and F a c u lty  
H ousing Revenue B onds, S e r ie s  o f  1958, 
d a te d  March 1 , 1958;

(b )  An i s s u e  o f  $775 ,000  S tu d e n t and F a c u lty  
H ousing Revenue B onds, S e r ie s  o f  1959, 
d a te d  S ep tem ber 1 , 1959; and

• I  176a
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(c )  An i s s u e  o f  $ 8 9 0 ,0 0 0  S tu d e n t and F a c u lty  
H ousing Revenue B onds, S e r i e s  o f  i9 6 0 , 
d a te d  Septem ber 1 , i9 6 0 .

(The above bonds a re  h e r e i n a f t e r  r e f e r r e d  to  
and d e f in e d  in  t h i s  R e s o lu tio n  a s  "PARITY 
BONDS UNDER THE ACT OF 1 9 5 7 ." )

i f  th e  c o n se n t o f  th e  h o ld e r s  o f  th e  PARITY BONDS OF 1954 and 

th e  c o n se n t o f  th e  h o ld e r s  o f  th e  PARITY BONDS UNDER THE ACT 

OF 1957 be o b ta in e d  in  w r i t in g ;  and

WHEREAS, a l l  o f  th e  PARITY BONDS OF 1954 and a l l  o f  

th e  PARITY BONDS UNDER THE ACT OF 1957 a re  now h e ld  by th e  

S ta te  B udget and C o n tro l Board a s  T r u s te e  o f  th e  S ou th  C a ro lin a  

R e tire m e n t S ystem , and th e  s a id  S t a t e  Budget and C o n tro l Board 

a s  T ru s te e  o f  th e  S ou th  C a ro lin a  R e tire m e n t System  i s  d e s i r o u s  

o f  e v id e n c in g  i t s  c o n se n t to  th e  is s u a n c e  o f  a l l  bonds a u th o r iz e d  

by Act No. 456 ; and

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  T r u s te e s  o f  th e  

C o lle g e , in  com p liance  w ith  th e  a u t h o r i t y  v e s te d  in  i t  u n d e r 

s a id  Act No. 456 , have concluded  an agreem en t to  s e l l  t o  th e  

S t a t e  B udget and C o n tro l B oard , in  i t s  c a p a c i ty  a s  T r u s te e  o f  

th e  funds o f  th e  S ou th  C a ro lin a  R e tire m e n t S y stem , a t  a  p r i c e  

o f  p a r  and a c c ru e d  i n t e r e s t  from th e  d a te  o f  th e  s a id  i s s u e  

t o  the  d a te  o f  d e l iv e r y ,  a  p o r t io n  o f  th e  bonds a u th o r iz e d  

by s a id  Act No. 456 , w hich p o r t io n  c o n s i s t s  o f  an i s s u e  o f  

S ix  Hundred Thousand D o l la r s  ($ 6 0 0 ,0 0 0 )  o f  S tu d e n t  and F a c u lty  

H ousing  Revenue Bonds, S e r ie s  o f  1 9 62 , o f  The Clemson A g r ic u l ­

t u r a l  C o lle g e  o f  S ou th  C a ro lin a , d a te d  S ep tem b er 1 , 1962 , is s u e d

in  th e  form o f  a s in g l e  f u l l y  r e g i s t e r e d  bond , and m a tu r in g  on

f i r s t  day  o f  S ep tem ber in  y e a r s  and am ounts as fo l lo w s :

Year P r in c ip a l  Amount Y ear P r i n c ip a l  Amount

1963
1964

$ 12 ,0 0 0 1973 $ 28 ,000
12 ,0 0 0 1974 31 ,0 0 0

1965 14 ,000 1975 37 ,000
1966 15 ,0 0 0 1976 4 5 ,0 0 0
1967
1968

16 ,000
18 ,0 0 0

1977
1978

63 ,0 0 0
101 ,000

1969 18 ,0 0 0 1979 58 ,0 0 0
1970 20 ,000 1980 4 6 ,0 0 0
1971 22 ,000 1981 10 ,000
1972 24 ,0 0 0 1982 10 ,000
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S a id  i s s u e ,  b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  
f o u r  and o n e - h a l f  p e r  centum ( 4 - 1 /2 $ )  p e r  
annum from  S ep tem ber 1 , 1962, p a y a b le  sem i­
a n n u a l ly  on M arch 1 s t  and S ep tem ber 1 s t  o f  
each  y e a r  h e r e a f t e r ,  commencing March 1 s t ,
1963;
S a id  i s s u e  to  be s e c u re d  in  th e  m anner s e t  
f o r t h  i n  a  R e s o lu t io n  adop ted  by th e  T ru s te e s  
o f  th e  C o lle g e  on th e  26 th  day  o f  O c to b e r ,
1962, e n t i t l e d  "A RESOLUTION PROVIDING FOR 
THE ISSUANCE AND SALE OF SIX HUNDRED THOUSAND 
DOLLARS ($ 6 0 0 ,0 0 0 ) STUDENT AND FACULTY HOUSING 
REVENUE BONDS, SERIES OF 1962, OF THE CLEMSON 
AGRICULTURAL COLLEGE OF SOUTH CAROLINA, DATED 
SEPTEMBER 1 , 1962, AND OTHER MATTERS RELATING 
THERETO” ;

and

WHEREAS, as a consequence  o f  th e  m a t t e r s  h e re in a b o v e  

r e c i t e d ,  th e  T r u s te e s  o f  th e  C o lleg e  have r e q u e s te d  th e  a p p ro v a l  

o f  t h i s  B oard to  th e  p r i v a t e  s a l e  o f  th e  i s s u e  above r e c i t e d ;  and

WHEREAS, t h i s  Board h a s  d e te rm in ed  t h a t  th e  p ro p o se d  

p r i v a t e  s a le  o f  th e  i s s u e  above r e c i t e d  to  t h i s  B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f th e  S ou th  C a r o l in a  R e t i r e ­

m ent System  i s  to  th e  I n t e r e s t  o f  th e  C o lle g e , and h as d e te rm in e d  

to  g r a n t  th e  a p p ro v a l c o n te m p la te d  by s a id  Act No. 456;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD t h a t  i t s  a p p ro v a l b e , and th e  3ame i s  h e re b y , 

g iv e n  to  th e  s a l e  by The Clemson A g r ic u l tu r a l  C o lle g e  o f S o u th  

C a ro l in a  to  t h i s  B o ard , in  i t s  c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s  

o f  th e  S ou th  C a ro lin a  R e tire m e n t System , o f  th e  i s s u e  d e s c r ib e d  

In  th e  r e c i t a l s  h e r e o f ,  a t  and f o r  a p r i c e  o f  p a r  and a c c ru e d  

i n t e r e s t  from S ep tem ber 1 , 1962 to  th e  d a te  o f  d e l i v e r y .

BE IT FURTHER RESOLVED BY THE STATE BUDGET AND CON­

TROL BOARD, t h a t  t h i s  R e s o lu t io n  s h a l l  c o n s t i t u t e  i t s  c o n s e n t 

i n  w r i t i n g ,  a s  T ru s te e  o f  th e  fu n d s o f th e  S o u th  C a ro lin a  

R e tire m e n t S ystem , and as such  T ru s te e , th e  ow ner and h o ld e r  

o f  a l l  o f  th e  PARITY BONDS OP 1954 and a l l  o f  th e  PARITY BONDS 

UNDER THE ACT OF 1957/ w hich w r i t t e n  c o n se n t I s  r e q u ir e d  by 

s a id  A ct No. 456, t o  th e  is s u a n c e  by the  C o lle g e  o f  a l l  bonds

d t 1771



- 4 -

a u th o r iz e d  by s a id  Act No. 456 and to  th e  te rm s and c o n d it io n s

o f  th e  R e s o lu t io n  o f  th e  C o lle g e  m aking p r o v is io n  f o r  t h e i r

i s s u a n c e ;  PROVIDED, HOWEVER, t h a t  each  o f  s a id  bonds s h a l l

have im p r in te d  o r  stam ped th e r e o n  by ru b b e r  stam p o r  o th e r

a p p r o p r ia te  m eans, th e  fo llo w in g  s ta te m e n t  o v e r th e  f a c s im i le

s ig n a tu r e  o f  th e  S e c r e ta r y  o f  t h i s  Board in  i t s  c a p a c i ty  a s

T ru s te e  o f  th e  S ou th  C a ro l in a  R e tire m e n t System :

’’The u n d e rs ig n e d , a s  th e  owner and h o ld e r  o f  t h i s  
bond, h e re b y  a g re e s  t h a t  t h i s  bond and th e  p le d g e s  
and c o v e n a n ts  s e c u r in g  th e  same s h a l l  be on a  p a r i t y  
i n  a l l  r e s p e c t s  w ith  a l l  bonds i s s u e d  in  co m p lian ce  
w ith  th e  a u th o r i t y  g iv e n  by Act No. 456 o f  th e  A cts 
o f  th e  G en era l A ssem bly o f  th e  S t a t e  o f  S o u th  C aro­
l i n a  f o r  th e  y e a r  1961, w hich s a id  Act a u th o r iz e s  
th e  is s u a n c e  o f  S tu d e n t and F a c u lty  H ousing Revenue 
Bonds n o t  e x c e e d in g  in  a g g re g a te  $ 5 ,0 0 0 ,0 0 0 , p lu s  
a d d i t i o n a l  bonds is s u e d  f o r  th e  p u rp o se  o f  r e f u n d ­
in g  bonds o f  Clemson C o lle g e  o u ts ta n d in g  a t  th e  tim e 
o f  th e  en ac tm en t o f  Act No. 456, and t h a t  th e  d i s p o s i ­
t i o n  o f  re v e n u e s  s h a l l  be made in  a c c o rd a n c e  w ith  a 
R e s o lu t io n  a d o p te d  by th e  Board o f  T ru s te e s  o f  th e  
C o lle g e , d a te d  O c to b er 26 , 1962.

STATE BUDGET AND CONTROL BOARD 
a s  T r u s te e  o f  th e  S ou th  C a ro lin a  
R e tire m e n t System

/ s /  J .  M. Sm ith  
I t s  S e c r e t a r y " .

BE IT  FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL 

BOARD, in  i t s  c a p a c i ty  as T ru s te e  c f  th e  fu n d s o f  th e  South  

C a ro l in a  R e tire m e n t S ystem , and in  p u rsu a n c e  o f  th e  powers 

v e s te d  in  i t  by S e c t io n  6 l-91>  Code o f  Laws o f  S o u th  C a ro l in a ,  

1952 , t h a t  th e  p ro p o s a l  o f  th e  T r u s te e s  o f  th e  C o lle g e  to  s e l l  

to  s a i d  S ta te  B udget and C o n tro l 3 o a rd , in  i t s  c a p a c i ty  a s  

T r u s te e  a f o r e s a id ,  a t  a  p r i c e  o f  p a r  and a cc ru e d  i n t e r e s t  from 

th e  d a te  o f  s a id  i s s u e  to  th e  d a te  o f  d e l i v e r y ,  an i s s u e  o f  

S ix  Hundred Thousand D o l la r s  ($ 6 0 0 ,0 0 0 ) o f  S tu d e n t and F a c u lty  

H ousing  Revenue Bond3, S e r i e s  o f  1962, o f  The Clem son A g r ic u l ­

t u r a l  C o lle g e  o f  S ou th  C a r o l in a ,  d a te d  S ep tem ber 1 , 1962, 

i s s u e d  in  th e  form o f  a  s in g le  f u l l y  r e g i s t e r e d  b o nd , and 

h a v in g  such  m a t u r i t i e s  and te rm s and c o n d i t io n s  a s  h e re in a b o v e  

s e t  f o r t h ;  s a id  is s u e  to  be s e c u re d  in  th e  m anner s e t  f o r th  in  

th e  R e s o lu t io n  a d o p ted  by th e  T r u s te e s  o f  th e  C o lle g e  on th e
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2 6 th  day o f  O c to b e r , 1962, e n t i t l e d  "A RESOLUTION PROVIDING 

FOR THE ISSUANCE AND SALE OF SIX HUNDRED THOUSAND DOLLARS 

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1962,

OF THE CLET4SON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, DATED 

SEPTEMBER 1 , 1962, AND OTHER MATTERS RELATING THERETO,” 

be and th e  same I s  h e re b y  a c c e p te d .

BE IT FURTHER RESOLVED t h a t  upon th e  d e l i v e r y  o f  

th e  s a id  bonds to  th e  S ta te  T r e a s u r e r  o f  th e  S ta te  o f  S o u th  

C a ro l in a ,  f o r  th e  a c c o u n t o f  t h i s  B oard , i n  i t s  c a p a c ity  a s  

T ru s te e  a f o r e s a id ,  paym ent o f  th e  p u rc h a se  p r ic e  t h e r e f o r ,  

v i z . ,  p a r  and a c c ru e d  i n t e r e s t  from th e  d a te  o f  s a id  bonds 

to  th e  d a te  o f  t h e i r  d e l i v e r y ,  be im m e d ia te ly  made w ith o u t 

f u r t h e r  a c t io n  o f  t h i s  B oard .
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