
BUDGET AND CONTROL BOARD MEETING
JUNE 19 1974

At th e  r e q u e s t  o f th e  S t a te  Highway C om m ission, Mr. 

G rady P a t te r s o n  recommended th e  is su a n c e  o f a S t a t e  Highway 

Bond A n t i c ip a t io n  N ote in  th e  amount of $ 3 0 ,0 0 0 ,0 0 0 . P r e l im i ­

n a ry  a rra n g e m e n ts  w ere made w ith  Morgan G u a ra n ty  T r u s t  Company

o f  New York to  ta k e  the  Note a t  5.85% i n t e r e s t .  The Note w ould

be sc h e d u le d  to  m atu re  on December 16, 1974.

Mr. P . C. Sm ith  p o l le d  each  Board member c o n c e rn in g  

th e  a p p ro v a l o f  t h i s  N ote and re c e iv e d  unanim ous c o n s e n t .

Memorandums show ing th e  vo te  o f  each  Board member 

have been r e t a in e d  in  th e s e  f i l e s  and a r e  c o l l e c t i v e l y  i d e n t i ­

f ie d  a s  E x h ib i t  I .
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STATE OF SO U TH  C A R O LIN A  
O F FIC E  OF TH E  STATE A U D ITO R  

F O BOX 113 3 3  

C O LU M B IA
F. C. S M IT H  2B211 Telephone

S ta te  Au d it o r  ( 8 0 3 )  7 8 8 -3 1 0 6

June  19, 1974

MEMORANDUM TO:

FROM:

SUBJECT:

Members o f  B udget and C o n t\p l  B oard 

P. C. S m ith , S e c r e ta r y

$ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t ic ip a t io n  Note

G rady P a t te r s o n  i s  r e q u e s t in g  fo rm al a p p ro v a l o f  th e  B oard o f  
th e  is s u a n c e  o f  a $ 3 0 ,0 0 0 ,0 0 0  S ta te  Highway Bond A n t ic ip a t io n  N o te .

The S t a te  Highway Com m ission h a s  ta k e n  fo rm al a c t i o n  to  a u th o r iz e  
c o n s t r u c t io n  r e q u i r in g  th e  is s u a n c e  o f  $ 5 0 ,0 0 0 ,0 0 0  o f  S t a t e  Highway Bonds. 
I t  i s  e s t im a te d  th a t  th e  p ro c e e d s  o f  t h i s  $ 3 0 ,0 0 0 ,0 0 0  Note w i l l  m eet cash  
re q u ire m e n ts  f o r  th e  program  to  December 31 , 1974.

A rrangem ents have been  made w ith  Morgan G u a ra n te e  T ru s t  Company 
o f  New York to  ta k e  th e  $ 3 0 ,0 0 0 ,0 0 0  Note a t  5.85% . The Note w i l l  be d a te d  
Ju n e  20 , 1974 and w i l l  m atu re  December 16, 1974 - a p p ro x im a te ly  6 m onths. 
The Note w i l l  be r e t i r e d  from th e  p ro c e e d s  o f  a bond i s s u e  sc h e d u le d  fo r  
December 1974.

A pproval i s  recom mended. P le a s e  i n d i c a t e  y ou r p o s i t i o n  on th e  
p ro p o s a l  by c h e ck in g  th e  a p p r o p r ia te  l i n e  below  and r e t u r n in g  one copy o f  
t h i s  memorandum to  us f o r  th e  B o a rd 's  r e c o r d s .

PCS: d r

I  APPROVE

I  DISAPPROVE

HOLD FOR DISCUSSION AT NEXT MEETING

(SIGNED)
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P. C. S M IT H  
S ta te  A u d it o r

STA TE OF S O U TH  C A R O LIN A  
O F F IC E  OF TH E STATE A U D IT O R  

F O BOX 1 1 3 3 3  

C O L U M B IA

2 9 2 1 1 TE LtF W O N t 
( 8 0 3 )  7 5 8 - 3 1 0 6

Ju n e  19, 1974

MEMORANDUM TO: Members o f  B udget and Con 1 B oard

FROM:

SUBJECT:

P . C. S m ith , S e c r e t a r y
r

$ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c ip a t io n  Note

G rady P a t t e r s o n  i s  r e q u e s t in g  fo rm al a p p ro v a l o f  the  B oard o f  
th e  i s s u a n c e  o f  a $ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t ic ip a t io n  N o te .

The S t a t e  Highway C om m ission h a s  ta k e n  fo rm al a c t i o n  to  a u th o r iz e  
c o n s t r u c t i o n  r e q u i r in g  th e  i s s u a n c e  o f  $ 5 0 ,0 0 0 ,0 0 0  o f  S t a t e  Highway B onds. 
I t  i s  e s t im a te d  t h a t  th e  p ro c e e d s  o f  t h i s  $ 3 0 ,0 0 0 ,0 0 0  N ote w i l l  m eet cash  
re q u ir e m e n ts  fo r  th e  p rogram  to  December 31 , 1974.

A rran g em en ts  have been  made w ith  Morgan G u a ra n te e  T r u s t  Company 
o f  New York to  ta k e  th e  $ 3 0 ,0 0 0 ,0 0 0  Note a t  5 .857,. The Note w i l l  be d a te d  
Ju n e  2 0 , 1974 and w i l l  m a tu re  December 16 , 1974 - a p p ro x im a te ly  6 m o n th s . 
The N ote  w i l l  be r e t i r e d  from  th e  p ro c e e d s  o f  a  bond i s s u e  s c h e d u le d  fo r  
December 1974.

A p proval i s  recom m ended. P le a s e  i n d i c a t e  your p o s i t i o n  on th e  
p r o p o s a l  by c h e c k in g  th e  a p p r o p r i a t e  l i n e  below  and r e tu r n in g  one copy o f  
t h i s  memorandum to  us fo r  th e  B o a r d 's  r e c o r d s .

P C S:dr

I  APPROVE

I  DISAPPROVE

HOLD FOR DISCUSSION AT NEXT MEETING

(SIGNED) ______________ , -------
tX /C -
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STATE OF S O U TH  C A R O L IN A  
O F F IC E  O F THE STATE A U D ITO R  

F. O. BOX 1 1 3 3 3  

C O LU M B IA
F. C. S M ITH  2 *2 1 1  T k l c p h o n k

S tatk A u d it o r  < S 0 3 ) 7 8 8 - 3 ,0 6

Ju n e  19, 1974

MEMORANDUM TO: Members o f  B udget and C o n tro l  B oard
a

FROM:

SUBJECT

P . C. S m ith , S e c r e t a r y  

$ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t ic ip a t io n  Note

G rady P a t te r s o n  i s  r e q u e s t in g  fo rm a l a p p ro v a l o f  th e  B oard o f  
th e  i s s u a n c e  o f  a $ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c i p a t i o n  N o te .

The S t a t e  Highway Com m ission h a s  ta k e n  fo rm al a c t i o n  to  a u th o r iz e  
c o n s t r u c t i o n  r e q u i r in g  th e  i s s u a n c e  o f  $ 5 0 ,0 0 0 ,0 0 0  o f  S t a t e  Highway B onds. 
I t  i s  e s t im a te d  t h a t  th e  p ro c e e d s  o f  t h i s  $ 3 0 ,0 0 0 ,0 0 0  N ote w i l l  m eet c a sh  
re q u ir e m e n ts  fo r  th e  program  to  December 31 , 1974.

A rrangem en ts  have  b een  made w ith  Morgan G u a ra n te e  T r u s t  Company 
o f  New York to  ta k e  th e  $ 3 0 ,0 0 0 ,0 0 0  Note a t  5.85% . The Note w i l l  be d a te d  
Ju n e  2 0 , 1974 and w i l l  m atu re  December 16 , 1974 - a p p ro x im a te ly  6 m on ths . 
The N ote w i l l  be r e t i r e d  from th e  p ro c e e d s  o f  a  bond i s s u e  s c h e d u le d  fo r  
December 1974.

A pproval i s  recom m ended. P le a s e  i n d i c a t e  yo u r p o s i t i o n  on th e  
p r o p o s a l  by c h e c k in g  the  a p p r o p r i a t e  l i n e  below  and r e t u r n in g  one copy o f  
t h i s  memorandum to  u s  f o r  the  B o a rd 's  r e c o r d s .

PC S:dr

I  APPROVE ______

I  DISAPPROVE ______

HOLD FOR DISCUSSION AT NEXT MEETING ______

(SIGNED) ____________________________________________
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STATE O F S O U TH  C A R O L IN A  
O F FIC E  O F  THE STA TE A U D ITO R  

F. O  BOX 113 3 3  

C O L U M B IA
F  C. S M IT H  2 0 2 1 1  Tilefmoni

S ta ts  Au d it o r  (B O S ) 7 8 8 - 3 1 0 «

J u n e  19 , 1974

MEMORANDUM TO:

FROM:

SUBJECT:

Members o f  B udget and C onchal B oard 

P . C. S m ith , S e c r e t a r y  j L
f

$ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c i p a t i o n  N ote

G rady P a t t e r s o n  i s  r e q u e s t in g  fo rm a l a p p ro v a l o f  th e  B oard o f  
th e  i s s u a n c e  o f  a $ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c i p a t i o n  N o te .

The S t a t e  Highway C om m ission h a s  ta k e n  fo rm al a c t i o n  to  a u th o r i z e  
c o n s t r u c t i o n  r e q u i r in g  th e  i s s u a n c e  o f  $ 5 0 ,0 0 0 ,0 0 0  o f  S t a t e  Highway B onds. 
I t  i s  e s t im a te d  t h a t  th e  p ro c e e d s  o f  t h i s  $ 3 0 ,0 0 0 ,0 0 0  N ote w i l l  m eet c a sh  
r e q u i r e m e n ts  f o r  th e  program  to  December 31 , 1974.

A rran g em en ts  have  b een  made w ith  Morgan G u a ra n te e  T r u s t  Company 
o f  New York to  ta k e  th e  $ 3 0 ,0 0 0 ,0 0 0  Note a t  5 .85?O. The N ote w i l l  be d a te d  
Ju n e  2 0 , 1974 and w i l l  m atu re  December 16 , 1974 - a p p ro x im a te ly  6 m o n th s . 
The N ote w i l l  be r e t i r e d  from  th e  p ro c e e d s  o f  a  bond i s s u e  s c h e d u le d  fo r  
December 1974.

A pproval i s  recom m ended. P le a s e  i n d i c a t e  y o u r p o s i t i o n  on th e  
p r o p o s a l  by c h e c k in g  th e  a p p r o p r i a t e  l i n e  below  and  r e t u r n in g  one copy  o f  
t h i s  memorandum to  us f o r  th e  B o a rd ’ s r e c o r d s .

PCS: d r

I  APPROVE k

I  DISAPPROVE ____

HOLD FOR DISCUSSION AT NEXT MEETING

(SIGNED)
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S TA TE  O F  S O U TH  C A R O L IN A  
O F F IC E  O F  THE S TA TE  A U D IT O R  

p o . bo x tisas 
C O L U M B IA

P C . S M ITH  S B 2 1 I Telefmone
S tate  A u d it o r  ( 8 0 3 )  7 8 8 -3 1 0 6

Ju n e  1 9 , 1974

MEMORANDUM TO: Members o f  B udget and C o n tx p l B oard  

FROM: P. C . S m ith , S e c r e t a r y '
r

SUBJECT: $ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c ip a t io n  Note

G rady P a t te r s o n  i s  r e q u e s t in g  fo rm a l a p p ro v a l  o f  th e  B oard o f  
th e  is s u a n c e  o f  a $ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c ip a t io n  N o te .

The S t a t e  Highway C om m ission h as  ta k e n  fo rm a l a c t i o n  to  a u th o r iz e  
c o n s t r u c t io n  r e q u i r i n g  th e  i s s u a n c e  o f  $ 5 0 ,0 0 0 ,0 0 0  o f  S t a t e  Highway B onds. 
I t  i s  e s t im a te d  th a t  th e  p ro c e e d s  o f  t h i s  $ 3 0 ,0 0 0 ,0 0 0  N ote w i l l  m eet c a sh  
re q u ire m e n ts  f o r  th e  p rogram  to  Decem ber 3 1 , 1974.

A rrangem en ts  have  been  made w ith  Morgan G u a ra n te e  T r u s t  Company 
o f  New York to  tak e  th e  $ 3 0 ,0 0 0 ,0 0 0  N ote  a t  5 . 857O. The Note w i l l  be d a te d  
Ju n e  20, 1974 and  w i l l  m a tu re  December 16, 1974 -  a p p ro x im a te ly  6 m on ths . 
The Note w i l l  be  r e t i r e d  from  th e  p ro c e e d s  o f  a bond i s s u e  s c h e d u le d  f o r  
December 1974.

A pproval i s  recom m ended. P le a s e  i n d i c a t e  yo u r p o s i t i o n  on th e  
p ro p o s a l  by c h e ck in g  th e  a p p r o p r i a t e  l i n e  below  and r e t u r n in g  one copy o f  
t h i s  memorandum to  u s  f o r  th e  B o a r d 's  r e c o r d s .

PCS: d r

I  APPROVE 4

I  DISAPPROVE ___

HOLD FOR DISCUSSION AT NEXT MEETING



STATE O F SO U TH  C A R O LIN A  
O F F IC E  OF TH E  STATE A UD ITO R  

F O BOX 1 (3 3 3  

C O LU M B IA
F. C. S M IT H  282 1 1  TKLCFHONK

S tate Au d it o r  ( S O S )  7 5 8 - 3 1 0 6

Ju n e  19, 1974

A

MEMORANDUM TO: Members o f  B udget and C o n tx p l Board 

FROM: P . C. S m ith , S e c r e ta r y

SUBJECT: $ 3 0 ,0 0 0 ,0 0 0  S t a t e  Highway Bond A n t i c ip a t io n  Note

G rady P a t t e r s o n  i s  r e q u e s t in g  fo rm a l a p p ro v a l o f  th e  B oard o f  
th e  i s s u a n c e  o f  a  $ 3 0 ,0 0 0 ,0 0 0  S ta te  Highway Bond A n t i c ip a t io n  N ote .

The S t a t e  Highway Commission h a s  ta k e n  fo rm al a c t i o n  to  a u th o r iz e  
c o n s t r u c t i o n  r e q u i r i n g  th e  is s u a n c e  o f  $ 5 0 ,0 0 0 ,0 0 0  o f  S t a t e  Highway B onds. 
I t  i s  e s t im a te d  t h a t  th e  p ro c e e d s  o f  t h i s  $ 3 0 ,0 0 0 ,0 0 0  N ote w i l l  m eet c a sh  
r e q u i r e m e n ts  f o r  th e  p rogram  to  December 31 , 1974.

A rran g em en ts  have been  made w ith  Morgan G u a ra n te e  T ru s t  Company 
o f  New York to  ta k e  th e  $ 3 0 ,0 0 0 ,0 0 0  Note a t  5.85% . The N ote w i l l  be d a te d  
J u n e  20 , 1974 and w i l l  m atu re  December 16, 1974 - a p p ro x im a te ly  6 m o n th s . 
The N ote w i l l  be r e t i r e d  from  th e  p ro ce e d s  o f  a bond i s s u e  sc h e d u le d  f o r  
December 1974.

A p p ro v a l i s  recom m ended. P le a s e  i n d i c a t e  your p o s i t i o n  on th e
p r o p o s a l  by c h e c k in g  th e  a p p r o p r ia t e  
t h i s  memorandum to  us f o r  th e  B o a rd 's

PCS: d r

I  APPROVE

I  DISAPPROVE

HOLD FOR DISCUSSION AT

(SIGNED) ___

in e  below  and r e t u r n in g  one copy o f  
r e c o r d s .

NEXT MEETING

-
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