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RE:Saving KY'sPensionSystem wI 0 Cutting State Budget by
Normalizing U.S.Monetary Policy; the Fed's False Policy
It New Deception of Fed President Neel Kashkari (Pg. 2)

Dear Gov. Bevin,

Since Chief Justice Minton is reeling from the 9% cut in his budget for
Kentucky courts, I feel compelled, once again, in expressing how state (& city)
budget woes can be relieved, including for saving Kentucky's pension system.

Increased revenue is accomplished by state Governors (and mayors It
city councils) pressing Pres. Obama and the Federal Reserve (Fed) to
"reverse U.S. monetary policy." As you may well know, there is undercurrent
media-talk of the U.S. dollar heading for collapse. The low dollar is in danger of
being dropped by traders in favor of China's new "higher paying" reserve bank, the
A.I.I.B., where many institutional & foreign investors are diverting their wealth. But
the dollar can be "saved," "protected," and augment state revenues by normalizing
u.S. monetary policy. - Whereby, please add your voice to the many experts
(and quiet banks) whom are advocating reversing U.S. policy.

Pursuant to the revenue-rich 1990s, tax revenue is increased by making the
U.S. dollar more competitive for attracting investments to U.S. banks & communi­
ties. These measures include: 1) increasing the prime interest rate to "match or
slightly exceed" China's prime rate (as U.S. 's major competitor); 2) protect the
economy by reinstating the Glass-Steagall Act of 1933 (see pg. 2) that "separates
commercial banking from private investment activity;" and 3) REINSTATE THE
LEVEL PLAYING FIELD by stopping the May 2, 2008 policy of allowing
investment bankers to borrow "wholesale" from the Fed (currently @ 0.50%), as
these "improper currency-transfers" have removed $trillion from commercial
banking competition, for further reducing value of- / demand for the U.S. dollar. It's
giving the superrich virtually free money, while everyone else must pay the higher
retail interest rates. (This practice is also causing the volatile stocks & bond markets,
by larger volumes being systemically purchased with this "cheap money.")

Further measures to stabilizing Our economy should include: 4) reducing the
33% corporate tax, making it comparable to other nations; and 5) eliminating or


