
MINUTES OF BUDGET AND CONTROL BOARD MEETING

o OCTOBER 4 1971

-o -

The B udget and C o n tro l  Board m et in  th e  C o n fe ren ce  Room o f  th e  

S t a te  A u d i t o r ’s O f f ic e  a t  3 :3 0  p . m. , M onday, O c to b e r 4 ,  1971. A l l  mem­

b e rs  were p r e s e n t  e x c e p t G overnor Jo h n  C. W est who was o u t o f  th e  c i t y .

CAPITAL IMPROVEMENT BOND RESOLUTION - The Board approved  a R eso­

l u t i o n  f o r  th e  is s u a n c e  o f  S t a te  C a p i t a l  Im provem ent Bonds in  th e  am ount 

o f  $ 1 0 ,7 4 0 ,0 0 0 . (A copy o f  t h i s  R e s o lu t io n  i s  f i l e d  a s  E x h ib i t  I ) .

UNIVERSITY OF SOUTH CAROLINA PARKING REVENUE BONDS - Upon r e c e i p t  

o f  a R e s o lu t io n  from  th e  Board o f  T r u s te e s  o f  th e  U n iv e r s i ty  o f S o u th  C ar­

o l i n a ,  th e  B udget and C o n tro l  Board a p p ro v e d  a R e s o lu t io n  a u th o r i z in g  the  

U n iv e r s i ty  o f  S o u th  C a r o l in a  to  is s u e  P a rk in g  Revenue Bonds t o t a l i n g  

$ 5 4 0 ,0 0 0 . (C o p ies  o f  th e  Board R e s o lu t io n  and th e  R e s o lu t io n  o f th e  U ni­

v e r s i t y  T ru s te e s  a r e  a t t a c h e d  and a re  d e s ig n a te d  as E x h ib i t s  I I  and I I I ,  

r e s p e c t i v e l y . )

GENERAL FUND REPORT -  Mr. P . C. S m ith , S t a te  A u d i to r ,  f u rn is h e d  

th e  Board w ith  a s ta te m e n t  show ing th e  s t a t u s  o f  the  G e n e ra l Fund a s  o f  the  

end o f th e  f i s c a l  y e a r  1970 -1971 . In  a c c o rd  w ith  th e  p r o v is io n s  o f S e c t io n  

1 -7 8 3 , Code o f  1962 , t h i s  s ta te m e n t  was ad o p te d  as  th e  o f f i c i a l  r e p o r t  of 

th e  B o ard . (A copy o f  t h i s  r e p o r t  i s  a t t a c h e d  and i s  d e s ig n a te d  as  E x h ib i t  

IV ) .

T here  b e in g  no f u r t h e r  b u s in e s s ,  th e  m e e tin g  was a d jo u rn e d .
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BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD OF

SOUTH CAROLINA:

SECTION 1 .

As an in c id e n t  to  th e  a d o p tio n  o f t h i s  R e s o lu t io n  th e  

S ta te  B udget and C o n tro l Board o f  South  C a ro lin a  ( th e  S t a t e  Board) 

has made th e  fo llo w in g  f in d in g s :

(1) I t  i s  a u th o r iz e d  by A ct No. 1377 o f  th e  A c ts  o f  th e  

G en era l A ssem bly o f th e  S t a t e  o f  South C a ro lin a  f o r  th e  y e a r  

1968, a s  amended (Act 1377) to  make p r o v is io n  f o r  th e  is s u a n c e  o f 

S ta te  C a p i ta l  Im provem ent Bonds in  o r d e r  to  r a i s e  funds f o r  th e  

e x p e n d i tu r e s  a u th o r iz e d  by A ct 1377.

(2) A ct 1377 was d u ly  e n a c te d  by th e  G e n e ra l A ssem bly 

in  th e  y e a r  1968 and became e f f e c t i v e  upon i t s  a p p ro v a l  by th e  

G overnor on June  24, 1968. I t  h as been  amended by s t a t u t e s  

e n a c te d  a t  th e  G e n e ra l A ssem bly d u r in g  i t s  1969, 1970 and 1971 

S e s s io n s ,  in c lu d in g  in  p a r t i c u l a r  A ct No. R562 o f  th e  A cts o f  

th e  G e n e ra l A ssem bly o f th e  S ta te  o f  South  C a ro l in a  f o r  th e  

y e a r  1971 (h e re in  r e f e r r e d  to  a s  th e  "1971 am endm ent").

(3) The l i m i t a t i o n  p r e s c r ib in g  th e  maximum o f  C a p i ta l  

Im provem ent Bonds t h a t  may be i s s u e d  has been  f ix e d  by th e  1971 

amendment a t  $ 1 9 5 ,4 2 2 ,0 0 0 . The 1971 amendment p ro v id e d ,  among 

o th e r  t h in g s ,  t h a t  S ta te  C a p i ta l  Im provem ent Bonds m ig h t be 

is s u e d  f o r  th e  p u rp o se s  s e t  f o r t h  t h e r e i n ,  in  th e  a g g re g a te  

p r i n c i p a l  am ount o f  $ 1 0 ,7 4 0 ,5 0 0 . I t  l ik e w is e  p ro v id e d  t h a t  

S ta te  C a p i ta l  Im provem ent Bonds is s u e d  p u rs u a n t  to  th e  1971 

amendment s h a l l  n o t be a f f e c t e d  by th e  $25 m i l l io n  a n n u a l 

l i m i t a t i o n  im posed by th e  1970 am endm ent.
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(4) The S ta te  h oard  h as d e te rm in e d  to  g iv e  i t s  a p p ro v a l  

to  th e  u n d e r ta k in g s  a u th o r iz e d  by th e  1971 amendment and h a s  

f u r t h e r  d e te rm in e d  t h a t  S t a t e  C a p i ta l  Im provem ent B onds, in

th e  sum o f  $ 1 0 ,7 4 0 ,0 0 0  sh o u ld  be i s s u e d  f o r  such  p u rp o s e s .  The 

a u t h o r i z a t i o n  h e r e in  g r a n te d  to  commence th e  u n d e r ta k in g s  

a u th o r i z e d  by th e  1971 amendment s h a l l  n o t  be deemed to  be an 

a p p ro v a l  o f  any c o n t r a c t  i n c i d e n t  to  any o f  th e  p r o j e c t s  so  

a p p ro v e d  a n d , a s  p ro v id e d  by th e  1971 am endm ent, no c o n t r a c t  

i n c i d e n t  to  any su ch  im provem en ts s h a l l  be aw arded w ith o u t  

th e  p r i o r  a p p ro v a l  o f th e  S t a t e  B oard .

(5) A tta c h e d  to  t h i s  R e s o lu t io n  a re  th e  s c h e d u le s  

r e q u i r e d  by S e c t io n  6 o f  A c t 1377.

SECTION 2 .

P u r s u a n t  to  th e  r e q u ire m e n t  o f S e c tio n  6 o f Act 1377, 

th e  S t a t e  Board h a s  found t h a t  th e  a c t u a l  r e c e i p t s  f o r  th e  p r e ­

c e d in g  f i s c a l  y e a r ,  v i z . ,  t h a t  ended Ju n e  30, 1971, from th e  ta x  

l e v i e d  p u r s u a n t  t o  C h a p te r  5, T i t l e  6 5 , Code o f  Laws o f  S outh  

C a r o l in a ,  1962, ex ceed ed  150% o f  th e  maximum a n n u a l d e b t 

s e r v i c e  r e q u ir e m e n ts  f o r  a l l  S t a t e  P o r t s  Eonds now o u ts ta n d in g ,  

a l l  S t a t e  C a p i t a l  Im provem ent Bonds to  be o u ts ta n d in g  fo l lo w in g  

th e  i s s u a n c e  o f  th e  bonds a u th o r iz e d  by t h i s  R e s o lu t io n ,  and  h a s  

f u r t h e r  found t h a t  th e  e s t im a te  o f  c o l l e c t i o n s  from  th e  a f o r e s a id  

t a x ,  f o r  f u tu r e  f i s c a l  y e a r s  d u r in g  w hich  S t a te  P o r t s  Eonds and 

S t a t e  C a p i t a l  Im provem ent Bonds a r e  to  be o u t s t a n d in g ,  w i l l  n o t  be 

l e s s  th a n  150% o f  th e  maximum a n n u a l p r i n c i p a l  and i n t e r e s t  r e ­

q u ire m e n ts  o f  a l l  S t a t e  P o r t s  Eonds now o u ts ta n d in g  and a l l  S t a t e
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C a p ita l  Im provem ent Bonds to  be o u t s t a n d in g  fo l lo w in g  th e  is s u a n c e  

o f th e  bonds a u th o r iz e d  by t h i s  R e s o lu t io n .  Such e s t im a te  i s  

based  ui on th e  w r i t t e n  r e p o r t  o f  th e  S ta te  A u d ito r  to  th e  S t a t e  

Board h e re w ith  a t t a c h e d  a s  a p a r t  o f  S c h e d u le  Ko. 4 .

SECTION 3.

The G overnor o f  S ou th  C a r o l in a  and th e  S t a t e  T r e a s u r e r

o f  S ou th  C a ro l in a  be and th e y  a rc  h e re b y  r e q u e s te d  to  im m e d ia te ly  

e f f e c t  th e  is s u a n c e  o f $ 1 0 ,7 4 0 ,0 0 0  o f  S t a t e  C a p i t a l  Im provem ent 

Bonds in  a c c o rd a n c e  w ith  th e  p r o v i s io n s  o f  t h i s  R e s o lu t io n .

SECTION 4 .

The s a id  bonds s h a l l  be in  th e  a g g re g a te  p r i n c i p a l  

amount o f $ 1 0 ,7 4 0 ,0 0 0 , s h a l l  be d e s ig n a te d  " S t a le  C a p i t a l  Im prove­

ment B onds, S e r ie s  D ," s h a l l  be in  th e  d e n o m in a tio n  o f  $ 5 ,0 0 0  e a c h , 

and s h a l l  be num bered from  D -l to  D -2148 , i n c l u s i v e .

SECTION 5 .

S a id  bonds s h a l l  be d a te d  O c to b er 1 , 1971 and s h a l l  

m a tu re , in  a n n u a l s e r i e s  o r  i n s t a l l m e n t s ,  in  n u m e r ic a l  o r d e r ,

a s  fo l lo w s :

$ 370 ,000 on O c to b er 1 in  e ac h  o f  
1972 and 1973;

th e y e a r s

$ 500 ,000 on O c to b e r 1 in  each  o f  
1974 and 1975; and

th e y e a r s

$ 750 ,000 on O c to b e r 1 in  each  o f  
1976 to  1987, i n c l u s i v e

th e
•

y e a r s

The bonds m a tu r in g  s u b s e q u e n t  to  O c to b e r 1 , 1981 , b e in g  

Bonds numbered D-1249 to  D -2148, i n c l u s i v e ,  s h a l l  be s u b j e c t  to  

re d e m p tio n , a t  th e  o p t io n  o f  th e  S t a t e ,  on O c to b e r 1 , 1981 , and a l l  

su b s e q u e n t i n t e r e s t  paym ent d a t e s ,  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t
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to  th e  d a te  o f r e d e m p tio n , p lu s  a re d e m p tio n  premium o f  101-1/2%  

o f  th< p r i n c i p a l  am ount o f  each  bond to  be redeem ed.

SECTION 6 .

The bonds s h a l l  b e a r  such  r a t e  o r  r a t e s  o f i n t e r e s t ,  

p a y a b le  on A p r i l  1 and O c to b er 1 o f  each  y e a r ,  commencing A p r i l  1, 

1972, a s  s h a l l  a t  th e  s a l e  o f such  bonds r e f l e c t  th e  lo w e s t 

i n t e r e s t  c o s t  to  th e  S t a t e  o f S ou th  C a r o l in a ,  a t  a p r i c e  o f  n o t 

l e s s  th a n  p a r  and a c c ru e d  i n t e r e s t  to  th e  d a te  of d e l i v e r y ,  b u t

(1) No r a t e  o r i n t e r e s t  named s h a l l  exceed  5%;

(2) A ll  bonds o f  th e  same m a tu r i ty  s h a l l  b e a r  
th e  same r a t e  o f  i n t e r e s t ;

(3) A ll  i n t e r e s t  paym ents s h a l l  be e v id e n ce d  by 
s i n g l e  co u p o n s;

(4) No i n t e r e s t  r a t e  named s h a l l  be more th a n  1% 
h ig h e r  th a n  th e  lo w e s t r a t e  o f  i n t e r e s t  named;

(5) Each i n t e r e s t  r a t e  named s h a l l  be a m u l t ip le  o f  
l / 8 t h  o r  l / 2 0 t h  o f  one p er centum  (1%); and

(6) Any sura named by way o f  premium s h a l l  be p a id  in  
c a sh  a s  a p a r t  o f  th e  p u rc h a se  p r i c e .

F or th e  p u rp o se  o f  t h i s  S e c t io n ,  i n t e r e s t  c o s t  s h a l l  mean

th e  a g g re g a te  o f  i n t e r e s t  on th e  bonds from  O ctober 1 , 1971 u n t i l

t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  l e s s  any sum named by way o f  pre iium.

SECTION 7 .

Both th e  p r i n c i p a l  o f  anc i n t e r e s t  on th e  bonds s h a l l  be 

p a y a b le  in  any c o in  o r  c u r re n c y  o f  th e  U n ite d  S ta te s  o f  A m erica 

w hich i s ,  a t  th e  tim e  o f  paym en t, l e g a l  te n d e r  fo r  th e  paym ent o f  

p u b l ic  and p r i v a t e  d e b t s .  The bonds w i l l  be  is s u e d  a s  coupon 

b o n d s , w ith  th e  p r i v i l e g e  o f  r e g i s t r a t i o n  a s  to  p r i n c i p a l  o n ly ,  

o r  a s  to  b o th  p r i n c i p a l  and i n t e r e s t ,  on r e g i s t r y  books to  be
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k e p t  by th e  S t a t e  T r e a s u r e r  in  th e  C ity  o f C o lu m b ia , S ta te  o f

S ou th  C a r o l in a .  I f  so r e g i s t e r e d  in  e i t h e r  m anner, a p p r o p r ia te  

paym ents on a c c o u n t  o f p r i n c i p a l ,  o r  p r i n c i p a l  and i n t e r e s t ,  w i l l  

be made d i r e c t l y  t o  th e  r e g i s t e r e d  h o ld e r  by th e  S t a t e  T r e a s u r e r .  

E x cep t as to  bonds r e g i s t e r e d  a s  to  p r i n c i p a l ,  o r  a s  to  bonds 

r e g i s t e r e d  as to  b o th  p r i n c i p a l  and i n t e r e s t ,  such paym ents w i l l  

be made a t  n o t more th a n  two banks o r  t r u s t  c o m p a n ie s , whose names 

w i l l  be  p r i n te d  on th e  bonds and co u p o n s , to  be m u tu a l ly  a g re ed  

upon by th e  S ta te  T r e a s u r e r  and th e  s u c c e s s f u l  p u r c h a s e r ,  p ro v id e d

t h a t :

(a) One s h a l l  be a bank o rg a n iz e d  u n d e r th e  

law s o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  o r  o f  th e  

U n ite d  S t a t e s ,  h a v in g  an o f f i c e  in  th e  C i ty  o f 

C o lum b ia , S ou th  C a r o l in a ;  and

(b) The second  s h a l l  be a bank o r  t r u s t  

company o rg a n iz e d  u n d e r th e  law s o f  one o f  th e  

s t a t e s  o f  the  U n ited  S t a t e s ,  o r  o f th e  U n ite d  

S t a t e s ,  l o c a te d  in  a C ity  a g re e a b le  to  th e  S ta te

T r e a s u r e r .

Should  i t  happen  t h a t  th e  S t a t e  T r e a s u r e r  and th e  s u c c e s s f u l  b id d e r  

s h a l l  f a i l  to  a g re e  upon th e  barf s o r  t r u s t  com pan ies a t  w hich th e  

bonds s h a l l  be p a y a b le ,  th e n ,  in  such  e v e n t ,  th e  b o n d s , b o th  

p r i n c i p a l  and i n t e r e s t ,  s h a l l  be p a y a b le  a t  th e  p r i n c i p a l  o f f i c e  

o f a bank o r  t r u s t  company lo c a te d  in  th e  C ity  o f Mew Y ork, S ta te  

o f New Y ork, o r ,  a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  a bank o r  t r u s t  

company h a v in g  an  o f f i c e  in  th e  C i ty  o f C o lum b ia , S t a t e  o f  So th
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C a r o l in a ,  b o th  to  bo d e s ig n a te d  by th e  S t a t e  T r e a s u r e r .

SECT If N 8 .

The bonds a r c  i s s u e d  f o r  th e  f o l lo w in g  p u r p o s e s ,  and 

th e  p ro c e e  s th e r e o f  s h a l l  be expended  by th e  S t a t e  T r e a s u r e r  

o n ly  fo r  su ch  p u r p o s e s ,  v i z . :

C o lle g e  o f  C h a r le s to n :

C e n tr a l  E nergy F a c i l i t y  ...........................................$ 1 ,7 0 0 ,0 0 0
S c ie n c e  C e n te r  ...............................................................  2 ,4 5 0 ,0 0 0
C lassro o m  F a c i l i t y  ...................................................  1 ,6 3 5 ,0 0 0

F r a n c i s  Mari on C o l le g e :

P h y s ic a l  E d u c a tio n  F a c i l i t i e s  ...........................  2 ,2 0 0 ,0 0 0
S tu d e n t  C e n te r  ...............................................................  1 ,2 5 0 ,0 0 0
R e n o v a tio n  o f  S to k e s  H a ll  ..................................... 300 ,000
Land A c q u i s i t io n  ..........................................................  100 ,000
Campus D evelopm ent P la n  .........................................  500 ,000

Armory F a c i l i t i e s :

U nion .....................................................................................$ 75 ,000
G r e e n v i l le  .........................................................................  75 ,0 0 0
Sum ter ..................................................................................  75 ,000

York C ounty T e c h n ic a l  Educ t io n  C e n te r :

F o r p u rc h a se  o f  la n d  ................................................. 80 ,000

S t a t e  B udget and C o n tro l  B o a rd :

U nderground  P a rk in g  F a c i l i t y  ........................... . 300 ,000

Grand T o ta l  ...........................................$ 1 0 ,7 4 0 ,0 0 0

w

SECTION 9 .

The bonds s h a l l  be s ig n e d  by a f a c s i m i l e  s ig n a tu r e  o f  the  

G overnor o f  S ou th  C a r o l in a  in  o f f i c e  on th e  d a te  o f  th e  a d o p tio n  

o f  t h i s  R e s o lu t io n ,  and by th e  m anual s i g n a tu r e  o f  th e  S ta te  

T r e a s u r e r  o f  S ou th  C a r o l in a  in  o f f i c e  on th e  o c c a s io n  o f  th e  

e x e c u t io n  o f  th e  b o n d s; th e  G re a t  S e a l o f th e  S t a t e  s h a l l  be 

re p ro d u c e d  th e r e o n ,  a t t e s t e d  by th e  m anual s ig n a tu r e  o f  th e

L 3 6 0



• » .

S e c r e ta r y  o f  S t a t e  o f  S ou th  C a ro lin a  in  o f f i c e  on th e  o c c a s io n  

o f  th e  e x e c u t io n  o f  th e  b o n d s , b u t  th e  coupons a t t a c h e d  to  s a id  

bonds s h a l l  be .a u th e n t ic a te d  by th e  f a c s i m i l e  s ig n a tu r e  o f  th e  

S t a t e  T r e a s u r e r  in  o f f i c e  on th e  d a te  o f th e  a d o p tio n  o f  t h i s  

R e s o lu t io n .  The e x e c u tio n  o f  th e  coupon? in  su ch  f a s h io n  s h a l l  

be  v a l i d  n o tw i th s ta n d in g  a su b s e q u e n t change in  th e  p e r s o n n e l

o f  th e  o f f i c e  o f  S t a t e  T r e a s u r e r .

SECTION 1 0 .

For th e  p rom pt paym ent o f th e  p r i n c i p a l  o f  and i n t e r e s t  

on th e  b o n d s , a s  th e y  r e s p e c t i v e l y  m a tu re ,  and f o r  th e  c r e a t i o n  o f 

a  s in k in g  fund to  a id  in  th e  r e t i r e m e n t  and paym ent t h e r e o f ,  th e  

f u l l  f a i t h ,  c r e d i t  and ta x in g  povzer o f  th e  S t a t e  o f  S o u th  C a ro l in a  

a r c  h e re b y  i r r e v o c a b ly  p le d g e d , a n d , in  a d d i t i o n  t h e r e t o ,  b u t  

s u b j e c t  to  th e  p r o v i s io n s  o f A ct 1377, a s  am ended, a l l  o f  th e  

re v e n u e s  t h a t  th e  S t a t e  s h a l l  from tim e  to  tim e  r e a l i z e  from  th e  

ta x  im posed by C h a p te r  5 , T i t l e  65 , Code o f Laws o f S ou th  C a r o l in a ,  

1962 , a s  now o r  h e r e a f t e r  amended ( S ta te  Incom e T a x ) . The p le d g e  

o f  th e  r e v e n u e s  d e r iv e d  from th e  S ta te  Income Tax i s  s u b j e c t  to  a 

p r i o r  p le d g e  o f  such  re v e n u e s  h e r e t o f o r e  made to  s e c u r e  th e  

$ 9 ,9 7 5 ,0 0 0  o f  S t a t e  P o r t s  Bonds o f th e  S t a t e  o f  S outh  C a r o l in a  

w hich  w i l l  be o u t s ta n d in g  on th e  o c c a s io n  o f  th e  d e l i v e r y  o f  th e  

bonds a u th o r iz e d  by t h i s  R e s o lu t io n .

SECTION 1 1 .

The form  o f  th e  b o n d s , w ith  i n t e r e s t  coupons t h e r e to  

a t t a c h e d ,  and th e  r e g i s t r a t i o n  c e r t i f i c a t e  to  be e n d o rs e d  th e re o n  

s h a l l  be s u b s t a n t i a l l y  a s  s e t  f o r t h  in  "EXHIBIT B" a t t a c h e d  h e r e to  

and made a p a r t  h e r e o f .

7
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Both th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  bonds s h a l l  be 

exem pt from  a l l  C ta t •, C o un ty , M u n ic ip a l,  S choo l D i s t r i c t ,  and 

a l l  o th e r  ta x e s  o r  a s s e s s m e n ts  o f th e  S t a t e  o f S outh  C a r o l in a ,  

d i r e c t  o r i n d i r e c t ,  g e n e r a l  o r s p e c i a l ,  w h e th e r  im posed f o r  th e  

p u rp o se  o f  g e n e r a l  re v e n u e  o r o th e r w is e ,  e x c e p t  i n h e r i t a n c e

e s t a t e  o r t r a n s f e r  t a x e s .

SECTION 1 3 .

In  c a s e  any bond s h a l l  become m u t i l a t e d  in  r e s p e c t  to  

th e  body o f  such  bond o r  th e  c o u p o n s , i f  a n y , a p p e r t a in in g  t h e r e t o ,  

o r  s h a l l  be b e l ie v e d  by  th e  S t a t e  o f  S ou th  C a ro l in a  to  have been  

d e s t r o y e d ,  s t o l e n ,  o r  l o s t ,  upon p ro o f  o f  o w n e rsh ip , s a t i s f a c t o r y  

to  th e  G overnor and th e  S t a te  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and 

upon s u r r e n d e r  o f  such  m u t i l a t e d  b o n d , w ith  i t s  c o u p o n s , i f  an y , 

to  th e  S t a t e  o f  S o u th  C a r o l in a ,  o r upon r e c e i p t  o f  e v id e n c e  

s a t i s f a c t o r y  to  th e  S t a t e  o f S ou th  C a r o l in a  o f  such  d e s t r u c t i o n ,  

t h e f t ,  o r  l o s s ,  and upon r e c e i p t  a l s o  o f  in d e m n ity  s a t i s f a c t o r y  

to  th e  S t a t e  o f  S o u th  C a r o l in a ,  and upon paym ent o f  a l l  e x p e n se s  

in c u r r e d  by th e  S t a t e  o f  S ou th  C a ro l in a  f o r  any i n v e s t i g a t i o n  

r e l a t i n g  t h e r e t o ,  and a l l  e x p e n se s  in c u r r e d  in  c o n n e c t io n  w ith  

th e  is s u a n c e  o f  any  new bond u n d e r t h i s  S e c t io n ,  th e  G o v e rn o r,

S ta te  T re; s u r e r  and  S e c r e ta r y  o f  S t a t e  o f  S outh  C a r o l in a  s h a l l  

e x e c u te  and d e l i v e r  a new bond o f th e  same m a t u r i t y ,  and f o r  th e  

same a g g re g a te  p r i n c i p a l  am oun t, w ith  th e  c o u p o n s , i f  a n y ,

a p p e r t a in in g  t h e r e t o ,  o f l i k e  te n o r  and d a t e ,  b e a r in g  th e  same 

num ber, w ith  such  n o t a t i o n s  a s  th e  S t a t e  o f  S ou th  C a r o l in a  s h a l l  

d e te rm in e ,  in  ex ch an g e  and s u b s t i t u t i o n  f o r ,  and upon th e  c a n -

SECTION 1 2 .

r
L - 3 6 ?w
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c e l l a t i o n  o f ,  th e  m u t i l a te d  bond, i t s  co u p o n s , i f  an y , o r  in  l i e u  

o f  and in  s u b s t i t u t i o n  o f  th e  bond and c o u p o n s , i f  an y , so  l o s t ,  

s t o l e n  o r  d e s t r o y e d .

SECTION 1 4 .

The bonds s h a l l  be so ld  a t  p u b l ic  s a l e ,  a t  n o t  l e s s  th an

p a r  and a c c ru e d  i n t e r e s t .  The s a id  bonds s h a l l  be a d v e r t i s e d  fo r

s a l e  in  th e  fo llo w in g  p u b l i c a t i o n s :

"THE BOND BUYER," a f i n a n c i a l  j o u r n a l  p u b lis h e d  
in  th e  C ity  o f Hew Y ork , S t a t e  o f New York; and

"THE ST/YTE," a d a i ly  new spaper p u b l is h e d  in  th e  
th e  C ity  o f  C olum bia, S t a t e  o f  S ou th  C a r o l in a ,  

w hich  n o t ic e  o f  s a l e  s h a l l  ap p ea r a t  l e a s t  o n c e , n o t l e s s  th a n  

te n  days p r i o r  to  th e  d a te  s e t  f o r  s a id  s a l e .  The form  o f  

n o t i c e ,  t im e  and c o n d i t io n s  o f s a l e  s h a l l  be s u b s t a n t i a l l y  a s  

s e t  f o r t h  in  "EXHIBIT C" a t ta c h e d  h e r e to  and made a p a r t  and 

p a r c e l  h e r e o f .

SECTION 15.

The p ro ce ed s  d e r iv e d  from  th e  s a l e  o f  th e  bonds s h a l l  

be a p p l ie d  and d isp o se d  o f  as f o l lo w s :

(1) Any a c c ru e d  i n t e r e s t  s h a l l  be a p p l ie d  to  th e  paym ent 

o f th e  f i r s t  i n s t a l lm e n t  o f i n t e r e s t  to  become due on th e  bonds;

(2) The prem ium , i f  a n y , s h a l l  be a p p l ie d  to  th e  paym ent 

o f  th e  f i r s t  i n s t a l lm e n t  o f p r i n c i p a l  o f s a id  bon d s; and

(3) The rem a in in g  p ro c e e d s  s h a l l  be a p p lie d  to  m eet th e  

e x p e n se s  in  c o n n e c tio n  w ith  th e  i s s u a n c e  o f th e  bonds a s  a u th o r iz e d  

by th e  1971 amendment o f  A ct 1377, and t h e r e a f t e r  a p p l ie d  to  th e  

e x p e n d i tu r e s  r e f e r r e d  t o  in  S e c tio n  8 h e r e o f .

w
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The bonds s h a l l  be p r i n te d  and s h a l l  be f o r th w i th  e x e c u te d  

in  th e  m anner s e t  f o r t h  in  S e c t io n  9 h e r e o f ,  in  o rd e r  to  e f f e c t  t h e i r  

d e l i v c i y  on th e  o c c a s io n  p r e s c r ib e d  by th e  N o tic e  o f  S a le .

SECTION 1 7 .

I i  a l l  o f th e  b o n d s , and co u p o n s, r e p r e s e n t in g  i n t e r e s t  

th e r e o n ,  is s u e d  p u r s u a n t  to  t h i s  R e s o lu t io n ,  s h a l l  have been  p a id  

and d is c h a r g e d ,  th e n  t h i s  R e s o lu t io n  and a l l  r i g h t s  g ra n te d  he reb y  

s h a l l  c e a s e  and d e te r m in e .  Bonds and coupons sh 11 be deemed to  

have been  p a id  and d is c h a rg e d  w i th in  th e  mea. ing o f  t h i s  S e c t io n ,  

i f  th e  P ay in g  Zvgent s h a l l  h o ld ,  a t  t h e i r  m a tu r i ty  in  t r u s t  f o r  and 

i r r e v o c a b ly  a p p r o p r ia te d  t h e r e t o ,  s u f f i c i e n t  moneys f o r  th e  paym ent 

o f  th e  p r i n c i p a l  th e r e o f  and a c c ru e d  i n t e r e s t  to  th e  d a te  o f  m a tu r i ty ,  

o r  i f  d e f a u l t  in  such  paym ent s h a l l  have o c c u rre d  on such  d a te ,  th en  

to  th e  d a te  o f  th e  te n d e r  o f such  p aym en ts . Any  moneys w hich a t  any 

tim e  s h a l l  be d e p o s i te d  w ith  th e  P ay ing  A g en t, by o r on b e h a l f  o f  

th e  S t a t e  o f  South  C a r o l in a ,  f o r  th e  p u rp o se  o f pay ing  and d i s ­

c h a rg in g  any o f  th e  bonds o r c o u p o n s , s h a l l  b e , and a r e  h e reb y  

a s s ig n e d ,  t r a n s f e r r e d  and s e t  o v e r  to  th e  P ay ing  A gent in  t r u s t  

f o r  th e  r e s p e c t iv e  h o ld e r s  o f th e  bonds and co u p o n s, and such 

moneys s h a l l  be and a r e  h e re b y  i r r e v o c a b ly  a p p ro p r ia te d  to  th e  payment 

and d is c h a r g e  t h e r e o f .  B u t, i f  th ro u g h  la p s e  o f  tim e o r  o th e r w is e ,  

th e  h o ld e r s  o f  s a id  bonds o r  coupons s h a l l  no lo n g e r  be e n t i t l e d  to  

e n fo rc e  paym ent o f  t h e i r  o b l i g a t i o n s ,  th e n ,  in  such  e v e n t ,  i t  s h a l l  

be th e  d u ty  o f th e  P ay ing  /Agent to  f o r th w i th  r e t u r n  s a id  funds to  

th e  S t a t e  o f  S outh  C a r o l in a .  A ll  moneys d e p o s i te d  w ith  th e  Paying

SECTION 1 6 .

A gent s h a l l  be deemed to  be d e p o s i te d  in  a c c o rd a n c e  w ith  and s u b je c t  

to  th e  p r o v is io n s  o f  t h i s  S e c t io n .  3G1
w
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SECTION 17.

I f  b id s  a r e  r e c e iv e d  in  a c c o rd a n c e  w ith  th e  te rm s and con­

d i t i o n s  o f  s a l e  a s  h e r e in  p ro v id e d ,  th e  G overnor and th e  S t a t e  

T r e a s u r e r  s h a l l ,  and th e y  a r e  h e re b y  a u th o r iz e d  and empowered to  

aw ard th e  s a l e  o f  th e  bonds to  th e  b id d e r  naming th e  lo w e s t  i n t e r e s t  

c o s t  to  th e  S t a t e ,  w ith o u t  f u r t h e r  a c t i o n  on th e  p a r t  o f  t h i s  B oard.

The S t a t e  Board f u r t h e r  r e q u e s t s  t h a t  th e  G overnor and th e  

S t a t e  T r e a s u r e r  e x e r c i s e  th e  d i s c r e t i o n  g r a n te d  to  them by S e c tio n  

1 -7 1 0 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, to  e f f e c t  th e  s a l e  o f  

th e  C a p i t a l  Im provem ent B onds, S e r i e s  D, w hich  a r e  th e  s u b je c t  o f 

t h i s  R e s o lu t io n ,  a t  th e  same tim e  w ith  $ 1 1 ,7 5 0 ,0 0 0  S ta te  S choo l 

B onds, S e r i e s  GG, and $ 1 5 ,0 0 0 ,0 0 0  S t a t e  Highway B onds, S e r i e s  I ,  

whose is s u a n c e  h as  t h i s  day  been  a u th o r iz e d  by t h i s  B o ard , and in  

such  m anner t h a t  p e rs o n s  b id d in g  s h a l l  be r e q u i r e d  to  b id  on th e  

s a id  th r e e  i s s u e s  o f  b o n ? s , a s  though  such  i s s u e s  c o n s t i t u t e d  o n ly  

a s i n g l e  i s s u e  o f  b o n d s .

3 6 5
w



E X H IB IT  A
SHOWING ITEMS FOR WHICH AUTHORIZATION HAS BEEN GRANTED AND FOR WHICH STATE
CA PITA L IMPROVEMENT BONDS PURSUANT TO ACT 1 2 7 2  OF THE ACTS OF 1 9 7 0 ,  MAY BE
ISSU ED  AND THE AMOUNTS WHICH ARE PROVIDED FROM THE PROCEEDS OF $ 2 5 , 0 0 0 , 0 0 0
STATE CAP I TAL IMPROVEMENT BONDS, S E R IE S  C , DATED MARCH 1 ,  1 9 7 1 .________________

D e p a r t m e n t  a n d  P r o j e c t
A m o u n t

A u t h o r i z e d  *

A m o u n ts  t o  b e  
P r o v i d e d  b y  
A b o v e  I s s u e

R e m a in i n g
A u t h o r i z a t i o n

S ta te  Board o f J u v e n i l e  C o r r e c t io n s
R e c e p tio n  and E v a lu a t io n  C e n te r 1 173 250 400 000 7 7 3  2 5 0

S ta te  D epartm en t o f  E d u c a tio n  -
O f f ic e  o f  V o c a t io n a l  E d u c a tio n

To C o n s tru c t  and  E qu ip  A rea  V o c a t io n a l  S c h o o ls 1 282 500 1 282 500 N o n e

D epartm en t o f M en ta l R e ta r d a t io n
New C o n s t r u c t io n  M id lands C e n te r  ( M u l t i - A c t i v i t i e s  B u i ld in g ,  Four 

D o r m ito r ie s ,  A d m in is t r a t io n  B u i ld in g ) 1 460 000 500 000 9 6 0  0 0 0
R e n o v a tio n  o f S ix  D o rm ito r ie s  a t  M id lands C e n te r 440 000 245 000 1 9 5  0 0 0

T o ta l  -  D ep artm en t o f  M en ta l R e ta r d a t io n 1 900 000 745 000 1 155  0 0 0

S outh  C a ro lin a  D epartm en t o f  C o r r e c t io n s
F or Smoke A batem ent a t  th e  C e n tr a l  I n s t i t u t i o n  in  Colum bia 75 000 75 000 N o n e
To C o n s t ru c t  and E qu ip  Women's F a c i l i t i e s  For Women in  C ustody  

o f  th e  D epartm en t o f  C o r r e c t io n s
To C o n s t ru c t  and  E qu ip  A d d i t io n  to  th e  I n s t i t u t i o n  f o r

Y o u th fu l  O ffe n d e rs

1

1

515

200

000

000 620 000

1 5 1 5  0 0 0

5 8 0  0 0 0
To C o n s t ru c t  and E q u ip  a Maximum S e c u r i t y  Complex 8 325 000 2 4 3 0 9 0 0 5 8 9 4  1 0 0

T o ta l  - D epartm en t o f  C o r r e c t io n s 11 115 000 3-125 -2QQ

W inth rop  C o lle g e
K in a rd  B u ild in g  A d d it io n  and R e n o v a tio n 712 500 567 500 H i .d d C L

S outh  C a r o l in a  Law E nfo rcem en t D iv is io n
C r im in a l J u s t i c e  T r a in in g  F a c i l i t y 1 140 000 515 000 6 2 5  0 0 0

i B uuget and C o n tro l  B o a rd , D iv is io n  o f  G e n e ra l S e r v ic e s
C e n t r a l  Complex

Q jJ o r th  Complex O f f ic e  B u ild in g
3
2

800
660

000
000 5 000

3 8 0 0  0 0 0
2 6 5 5  0 0 0

^ R e n o v a t io n  o f E x i s t i n g  B u i ld in g s  and A c q u i s i t io n  o f  Land 950 000 435 000 5 1 5  0 0 0
CT)Energy F a c i l i t y 950 000 950 000 N o n e

T o ta l  -  D iv is io n  o f  G e n e ra l  S e r v ic e s 8 360 000 1 390 000 6 9 7 0  0 0 0
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D p T ^ tL ^ G r it  a n d  P r o j e c t

U n iv e r s i ty  o f  S o u th  C a ro l in a  
B u s in e ss  A d m in is t r a t io n  
F e d e ra l  B u ild in g  
Law S chool
School o f  N u rs in g  
L ib ra ry

T o ta l  - U n iv e r s i ty  o f S o u th  C a r o l in a

P a r k s ,  R e c re a t io n  and T o u rism  
L oca l A s s is ta n c e  fo r  H i s t o r i c  P r e s e r v a t i o n  P r o j e c t s  
G e n e ra l P ark  Im provem en ts
Land A c q u is i t io n  and S t a t e  P ark  D evelopm ent ( J a s p e r  C ounty)
Pee Dee S ta te  P a rk  A c q u i s i t io n
N a t io n a l  A rea A c q u i s i t io n  ( L a n c a s te r  C oun ty )
D reher I s la n d  D evelopm ent 
Keowee Toxaway D evelopm ent

T o ta l  - P a r k s ,  R e c r e a t io n  and T ou rism

S outh  C a r o l in a  S t a t e  P o r t s  A u th o r i ty
C o n ta in e r  T e rm in a l - N o rth  C h a r le s to n  
Bulk H an d lin g  P i e r  ( P i e r  32 ) a t  G eorgetow n
Developm ent o f  T ruck  A ssem bly  A re a s  ~ P u rc h a se  o f  C h a r lo t te  

S t r e e t  P ro p e r ty  fo r  C o n ta in e r  S t u f f i n g  F a c i l i t y
Area Im provem ent and S i t e  P r e p a r a t i o n  -  U nion P i e r  
F i l l  and Pave Open S to ra g e  - Columbus S t r e e t  

’ P a s se n g e r  T e rm in a l a t  U nion P i e r
Heavy L i f t  Crane.
Main O f f ic e  B u i ld in g  f o r  P o r t s  A u th o r i ty  a t  C h a r le s to n  
R ep lace  T r a n s i t  Sheds - N o rth  C h a r le s to n  

•s j R eb u ild  B e r th  4 -  N o rth  C h a r le s to n
Sewage D is p o s a l  S ystem  - N o rth  C h a r le s to n  
C o n ta in e r  H a n d lin g  E qu ipm en t •  N orth  C h a r le s to n  
P av ing  and L ig h t in g  -  N orth  C h a r le s to n

A m o u n t 
A u t h o r i z e d *

A m o u n ts  t o  b e  
P r o v i d e d  b y  
A b o v e  I s s u e

R e m a in i n g
A u t h o r i z a t i o n

4 350 000 800 000 3 5 5 0  0 0 0
1 800 000 1 8 0 0  0 0 0
5 900 000 

800 000
150 000 5 7 5 0  0 0 0

8 0 0  0 0 0
8 097 500 8 0 9 7  5 0 0

20 947 500 950 000 19  9 9 7  5 0 0

2 683 750 536 750 ,1 - H Z ,Q Q Q

4 000 000 4 000 000 N o n e
1 000 000 1 000 000 N one

80 000 80 000 N one
272 000 265 000 7 0 0 0
117 000 117 000 N o n e
260 000 254 000 6 0 0 0
545 000 50 000 4 9 5  0 0 0
763 000 105 000 6 5 8  0 0 0
844 000 83 000 7 6 1  0 0 0
900 000 25 000 8 7 5  0 0 0
210 000 210 000 N o n e
250 000 250 000 N o n e
256 000 256 000 N o n e
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D e p a r t m e n t  a n d  P r o j e c t
A m o u n t

A u t h o r i z e d *

A m o u n ts  t o  b e  
P r o v i d e d  b y R e m a in i n g

Au th o _ r i  z a t_ i o n

S ou th  C a r o l in a  S ta te  P o r ts  A u th o r ity  (C o n tin u e d )
C o n ta in e r  S t u f f i n g  Shed - Columbus S t r e e t 707 000 50 000 6 5 7 0 0 0
Sewage D is p o s a l  System  - Columbus S t r e e t  and U nion P i e r 225 000 2 2 5 0 0 0
Dock E x te n s io n  - Columbus S t r e e t 1 300 000 1 300 0 0 0
P u rc h a se  P r o p e r ty  A d jo in in g  Columbus S t r e e t  T e rm in a l f o r  Phase

B A d d i t io n s 1 000 000 1 0 0 0 0 0 0
C o n ta in e r  C rane  -  Columbus S t r e e t 1 300 000 1 3 0 0 0 0 0
Im provem ents and A d d it io n s  a t  Georgetow n - Bulk H a n d lin g  E q u ip -

ment 1 500 000 1 5 0 0 0 0 0
D evelopm ent o f T ruck  A ssem bly A reas - P u rc h ase  P r o p e r ty  a t

Columbus S t r e e t  and D evelop  fo r  P a rk in g 356 000 3 5 6 0 0 0
Cold S to ra g e  E x p an sio n  - Union P ie r 273 000 2 7 3 0 0 0
Dock E x te n s io n ,  B ulkhead  and F i l l  - Columbus S t r e e t 2 713 000 2 7 1 3 0 0 0
C o n ta in e r  S t u f f i n g  S h e d s , M ain tenance  S h o p s , F u m ig a tio n  Tanks -

Columbus S t r e e t  and N orth  C h a r le s to n 707 000 7 0 7 0 0 0
C o n ta in e r  H a n d lin g  Equipm ent - Columbus S t r e e t  and N o rth  C h a r le s to n 1 176 000 1 176 0 0 0
A d d i t io n a l  C overed  S to ra g e  -  Columbus S t r e e t 1 519 000 1 5 1 9 0 0 0
A d d i t io n a l  C overed  S to ra g e  - N orth  C h a r le s to n 212 000 2 1 2 0 0 0
I n c r e a s e  G ra in  E le v a to r  C a p a c ity 1 090 000 1 0 9 0 0 0 0
Im provem ents and A d d it io n s  a t  Georgetow n - Dock and T r a n s i t  Sheds 1 000 000 1 0 0 0 0 0 0
R a i l r o a d  and Dock F a c i l i t i e s  a t  V ic to r i a  B lu f f 1 975 000 1 9 7 5 0 0 0
Dock F a c i l i t i e s  - E a s t  Bank o f Cooper R iv e r 4 800 000 4 8 0 0 0 0 0

T o ta l  - S o u th  C a ro l in a  P o r ts  A u th o r ity 31 350 000 6 745 000 2 4 . QQQ

S outh  C a r o l in a  S choo l f o r  th e  Deaf and th e  B lin d
To C o n s tru c t  and E quip  a D o rm ito ry , a C lassroom  B u i ld in g  and

Expand D in in g  Room F a c i l i t i e s 1 216 000 693 600 ^ 2 i  4QQ

Clemson U n iv e r s i ty
S tu d e n t  U nion B uildT ng 6 000 000 2 160 000 3 8 4 0 0 0 0
A r c h i t e c t u r a l  B u ild in g 2 100 000 545 000 1 5 5 5 0 0 0
A g r i c u l t u r a l  S c ie n c e s ,  A d m in is t r a t io n ,  and F o r e s t r y  F a c i l i t i e s

B u ild in g 2 795 000 2 7 9 5 0 0 0
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EXHIBIT A -  Page 4

Amounts to  be

D epartm en t and P r o j e c t
Amount

A u th o rize d *
P ro v id e d  by 
Above I s s u e

R em aining
A u th o r iz a t io n

Clem son U n iv e r s i ty  (C o n tin u e d )
B io lo g ic a l  S c ie n c e s  B u ild in g 2 500 000 2 500 000
B u ll T e s t in g  F a c i l i t y 57 000 57 000 None

T o ta l  - Clemson U n iv e r s i ty 13 452 000 2 762 000 10 690 000

S t a te  Com m ittee fo r  T e c h n ic a l  E d u c a tio n
E qu ipm en t, C o n s t ru c t io n  and Im provem ents 3 154 000 500 000 2 654 000

W ild l i f e  R e so u rces  D epartm ent
M arine R e se a rc h  C e n te r 570 000 570 000 None

S o u th  C a r o l in a  S ta te  Highway D ep artm en t •
Beach E ro s io n  C o n tro l  P r o je c t s 95 000 95 000 None

F r a n c is  M arion  C o lle g e
L ib ra ry 1 450 000 871 000 579 000
S c ie n c e  B u ild in g 1 450 000 845 000 605 000
Campus U t i l i t i e s  D evelopm ent 1 655 500 789 000 866 500
Land A c q u i s i t io n 90 000 90 000 None

T o ta l  - F r a n c is  M arion  C o lle g e 4 645 500 2 595 000 050 500

A e ro n a u tic s  Com m ission
B e a u fo r t  A i r p o r t 81 750 81 750
Hemingway A i r p o r t  - Runway Im provem ent 9 000 9 000 None
S a lu d a  A i r p o r t  - Runway Im provem ent 8 000 8 000 None
F lo re n c e  A i r p o r t  - Runway C o n s tru c t io n 194 750 194 750 None
B a rn w e i. A i r p o r t  - H angar C o n s t ru c t io n 65 000 65 000 None
L a n c a s te r  A i r p o r t  - H angar C o n s t ru c t io n 15 000 15 000 None
Com m ission H e a d q u a r te r s ,  West C olum bia -  H angar C o n s t ru c t io n 35 000 35 000 None

T o ta l  -  A e ro n a u tic s  Com m ission 408 500 326 750 81 7T0-
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EXHIBIT A -  Page 5

Amounts to  be

_a.n5t P r o j e c t
A m o u n t P r o v i d e d  b y R e m a in i n g

A u t h o r i z e d * A b o v e  I s s u e A u t h o r  i z a t i o n

M en ta l H e a lth  Com m ission 
A lc o h o lic  F a c i l i t i e s

M ed ica l U n iv e r s i ty  o f  S o u th  C a r o l in a  
To C o n s tru c t  a M u lt i - S to r y  P a rk in g  F a c i l i t y  
To Add R e h a b i l i t a t i o n  Wing to  H o s p i ta l  
C o n s t ru c t  and E qu ip  a C l i n i c a l  S c ie n c e  B u i ld in g  
To R e lo c a te  A nim al R ese a rc h  F a c i l i t y

T o ta l  - M e d ic a l U n iv e r s i ty  o f S o u th  C a r o l in a

S ou th  C a r o l in a  S t a t e  C o lle g e  
To c o n s t r u c t  and E quip  an Academic and

A u d ito riu m  F a c i l i t y
To c o n s t r u c t  and e q u ip  a d d i t i o n a l  D o rm ito ry

F a c i l i t i e s  (M en's and Women's)
T o ta l  -  S o u th  C a r o l in a  S t a t e  C o lle g e

2 3 7 5  0 0 0 100 000 2 2 7 5 _ 0 0 p _

1 710 000 300 000 1 4 1 0  0 0 0
475 000 200 000 2 7 5  0 0 0

1 681 500 1 6 8 1  5 0 0
95 000 9 5  0 0 0o 961 500 500 000 —— -i— -^.0

2 300 000 2 300 000

1 500 000 600 000 900 000
3 800 000 600 000 3 200 000

♦Amount a u th o r iz e d  i s  r e f l e c t e d  in  Act 1272 o f  
th e  A cts o f  1970 as red u c ed  by  5%, p u r s u a n t  to  
th e  re q u ire m e n t o f  S e c t io n  2 o f  s a id  A c t.
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EXHIBIT A -  PAGE 6
SHOWING ITEMS FOR WHICH AUTHORIZATION HAS BEEN GRANTED AND FOR WHICH STATE
CAPITAL IMPROVEMENT BONDS PURSUANT TO ACT R562 OF THE ACTS OF 1971, MAY BE
ISSUED AND THE AMOUNTS WHICH ARE PROVIDED FROM THE PROCEEDS Or $ 1 0 ,7 4 0 ,0 0 0
STATE CAPITAL IMPROVEMENT BONDS, SERIES D, DATED OCTOBER 1 , 1971.

Amounts to  be

D epartm en t and P r o je c t
Amount

A u th o r iz e d
P ro v id e d  by 
Above Is s u e

R em aining
A u th o r iz a t io n

C o lle g e  o f C h a r le s to n :

C e n tr a l  Energy F a c i l i t y $ 1 ,7 0 0 ,0 0 0 $ 1 ,7 0 0 ,0 0 0 None
S c ie n c e  C e n te r 2 ,4 5 0 ,0 0 0 2 ,4 5 0 ,0 0 0 None
C lassroom  F a c i l i t y 1 ,6 3 5 ,0 0 0 1 ,6 3 5 ,0 0 0 None

$ 5 ,7 8 5 ,0 0 0  $ 5 ,7 8 5 ,0 0 0

F r a n c is  M arion C o l le g e :

P h y s ic a l  L d u ca tio n  F a c i l i t i e s  
S tu d e n t C e n te r
R en o v a tio n  o f S to k e s  H all

$ 2 ,2 0 0 ,0 0 0
1 ,2 5 0 ,0 0 0

300,000

$ 2 ,2 0 0 ,0 0 0
1 ,2 5 0 ,0 0 0

300 ,000

None
None
None

Land a c q u i s i t i o n 100,000 100 ,000 None
Campus D evelopm ent P lan 500,000 500 ,000 None

r 4 ,3 5 0 ,0 0 0 T 4 ,3 5 0 ,0 0 0

Armory F a c i l i t i e s :

Union $ 75 ,000 $ 75 ,000 None
G r e e n v i l le 75 ,000 75 ,000 None
Sum ter 75 ,000 75 ,000 None

225,000 225 ,000

York County T e c h n ic a l E d u c a tio n  C e n te r :

F or p u rc h a se  o f  lan d $ 80,500 $ 80 ,000 $500 .00
$ 80,500 S” 80 ,000 $500 .00

S ta te  B udget and C o n tro l  B oard:

U nderground P a rk in g  F a c i l i t y
371

$ 300,000 $ 300 ,000 None
5 " 300,000 5” 300,000r



EXHIBIT B

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE CAPITAL IMPROVEMENT BOND 
(SERIES D)

$5 ,0 0 0  $5 ,0 0 0
No. D- No. D-

The STATE OF SOUTH CAROLINA h e reb y  ack n o w led g es t h a t  i t  i s  

in d e b te d  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e  b e a r e r  h e r e o f ,  

o r ,  i f  t h i s  bond be r e g i s t e r e d ,  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  th e

sum o f

FIVE THOUSAND DOLLARS

on th e  f i r s t  day  o f  O c to b e r , 19_____ ( u n le s s  t h i s  bond be s u b j e c t  to

re d e m p tio n  and s h a l l  have  been  d u ly  c a l l e d  f o r  p r e v io u s  re d e m p tio n  and 

paym ent o f th e  re d e m p tio n  p r i c e  made o r  p ro v id e d  f o r ) , w ith  i n t e r e s t  

th e r e o n ,  from  th e  d a te  o f  t h i s  bond , a t  th e  r a t e  o f  p e r

centum  ( %) p e r  annum , p a y a b le  on A p r i l  1 and O c to b e r 1 o f  e ac h

y e a r ,  b e g in n in g  Ap i l  1 , 1972, a c c o rd in g  to  th e  t e n o r ,  and upon 

p r e s e n t a t i o n  and s u r r e n d e r ,  o f th e  annexed  coupons a s  th e y  s e v e r a l l y  

become d u e , o r ,  i f  t h i s  bond be r e g i s t e r e d  a s  to  b o th  p r i n c i p a l  and  

i n t e r e s t ,  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f .  B oth th e  p r i n c i p a l  o f and 

i n t e r e s t  on t h i s  bond a r e  p a y a b le  in  any c o in  o r  c u r r e n c y  i f  th e  

U n ite d  S t a t e s  o f  A m erica w h ich , a t  th e  tim e  o f  p ay m en t, i s  l e g a l  te n d e r  

f o r  th e  paym ent o f p u b l ic  and p r i v a t e  d e b ts .  U n le ss  t h i s  bond be 

r e g i s t e r e d ,  paym ent o f  b o th  p r i n c i p a l  and i n t e r e s t  w i l l  be made a t  th e

p r i n c i p a l  o f f i c e  o f  _______ ____ ____________________________ r in  th e  C i ty  o f

___________________ , S t a t e  o f _______________ , o r ,  a t  th e  o p t io n  o f  th e

h o l d e r ,  a t th e  p r i n c i p a l  o f f i c e  o f _____________________________________ _____

, in  th e  C i ty  o f ____________________ , S t a t e  o f  ___________
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At th e  w r i t t e n  r e q u e s t  o f  th e  h o ld e r ,  and upon p r e s e n ta t i o n  

o f  t h i s  bond to  th e  S t a t e  T r e a s u r e r  o f S ou th  C a r o l in a ,  t h i s  bond w i l l  

be r e g i s t e r e d  in  th e  h o l d e r 's  name on th e  books o f th e  S t a t e  T re a s u re r  

a s  to  p r i n c i p a l  o n ly ,  o r  a s  to  b o th  p r i n c i p a l  and i n t e r e s t ,  and such  

r e g i s t r a t i o n  n o te d  h e re o n  by th e  S t a t e  T r e a s u r e r ,  a f t e r  w hich no

t r a n s f e r  o f t h i s  bond s h a l l  be v a l i d  u n le s s  made on s a id  books and

n o ted  h e re o n , o r ,  u n le s s  in  c a s e  o f  r e g i s t r a t i o n  as to  p r i n c i p a l  o n ly , 

th e  l a s t  r e g i s t e r e d  t r a n s f e r  so  n o te d  s h a l l  have  been  to  b e a r e r .  

R e g i s t r a t i o n  a s  to  p r i n c i p a l  o n ly  s h a l l  n o t  a f f e c t  th e  n e g o t i a b i l i t y  

o f  th e  coupons h e re to  a t t a c h e d ,  w hich  s h a l l  c o n tin u e  to  p a ss  by d e ­

l i v e r y .  I f  t h i s  bond be r e g i s t e r e d  a s  to  p r i n c i p a l  o n ly ,  paym ent o f  

th e  p r i n c i p a l  o f t h i s  b o n d , upon m a t u r i t y ,  w i l l  be made to  th e  

r e g i s t e r e d  h o ld e r  upon s u r r e n d e r  o f  t h i s  bond t o  th e  S t a te  T r e a s u r e r .  

In  c a se  o f  r e g i s t r a t i o n  a s  to  b o th  p r i n c i p a l  and  i n t e r e s t ,  a l l  un - 

m atu red  coupons w i l l  be c u t  o f f  and  d e s t r o y e d  by th e  S t a t e  T r e a s u r e r ,  

and t h a t  f a c t  n o te d  h e re o n  by h i , and t h e r e a f t e r  i n t e r e s t  e v id e n c e d  

by such  s u r r e n d e r e d  coupons w i l l  be p a id  by check  o r  d r a f t  by th e  

S ta te  T r e a s u r e r  a t  th e  t im e s  p ro v id e d  h e r e i n ,  to  th e  r e g i :  :red  

h o ld e r  o f  t h i s  bond by m a il  t o  th e  a d d re s s  shown on th e  r e g i s t r a t i o n  

b o o k s, and in  such  c a s e  paym ent o f  th e  p r i n c i p a l  o f  t h i s  bond , upon 

m a tu r i ty ,  w i l l  be made to  th e  r e g i s t e r e d  h o ld e r  upon s u r r e n d e r  o f

t h i s  bond to  th e  S t a t e  T r e a s u r e r .

The bonds o f  t h i s  is s u e  m a tu r in g  on and a f t e r  O c to b er 1, 

1982, a re  s u b j e c t  to  re d e m p tio n , a t  th e  o p t io n  o f th e  S ta te  o f  S ou th  

C a r o l in a ,  in  w hole o r  in  p a r t ,  b u t  i f  in  p a r t  in  in v e r s e  n u m e ric a l 

o r d e r ,  on O c to b er 1, 1981, and on a l l  su b s e q u e n t i n t e r e s t  paym ent 

d a t e s ,  upon pi b l i s h c d  n o t ic e  as h e r e i n a f t e r  p r o v id e d ,  a t  a re d e m p tio n
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p r i c e ,  f o r  each  bond redeem ed , e q u a l  to  th e  p r i n c i p a l  am ount o f  such  

bond , p lu s  a re d e m p tio n  premium o f  one and o n c - h a l f  p e r  centum  (1-1/2% ) 

o f  th e  p r i n c i p a l  am ount t h e r e o f ,  to g e th e r  w ith  a c c ru e d  i n t e r e s t  to  th e  

re d e m p tio n  d a t e .  I f  bonds a re  c a l l e d  f o r  re d e m p tio n  p r i o r  to  t h e i r  

s t a t e d  m a t u r i t y ,  n o t i c e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds t o  be r e ­

deemed and s p e c i f y in g  th e  red e m p tio n  d a te ,  m ust be g iv e n  by th e  S ta te  

o f  S outh  C a ro l in a  by p u b l i c a t i o n  a t  l e a s t  o n c e , n o t l e s s  th a n  t h i r t y  

d ays and n o t  more th a n  s i x t y  d ay s p r i o r  to  th e  re d e m p tio n  d a t e ,  in  a 

f i n a n c i a l  jo u r n a l  p u b l is h e d  in  th e  borough o f  M a n h a tta n , C ity  and 

S t a te  o f  Kew Y ork. I n t e r e s t  on th e  bonds to  be redeem ed s h a l l  c e a se  

to  a c c ru e  from  and a f t e r  th e  red e m p tio n  d a te  s p e c i f i e d  in  such  n o t i c e ,  

u n le s s  th e  S t a t e  o f  S ou th  C a ro lin a  d e f a u l t s  in  paym ent o f  th e  r e ­

d em p tion  p r i c e  t h e r e o f .

T h is  bond i s  one o f an i s s u e  o f  bonds in  th e  a g g re g a te  

p r i n c i p a l  am ount o f  Ten M il l io n  Seven Hundred F o r ty  Thousand 

D o l la r s  ($ 1 0 ,7 4 0 ,0 0 0 ) o f  l i k e  t e n o r ,  e x c e p t a s  to  numb* r ,  r a t e  of 

i n t e r e s t ,  d a te  o f m a t u r i t y ,  and red em p tio n  p r o v i s i o n s ,  i s s u e d  p u r­

s u a n t  to  and in  a c c o rd a n c e  w ith  th e  C o n s t i tu t io n  and Laws o f th e  

S ta te  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  of 

A ct No. 1377 o f  th e  A c ts  o f  th e  G e n e ra l A ssem bly o f  th e  S ta te  o f 

S ou th  C a r o l in a  f o r  th e  y e a r  1968, approved  th e  2 4 th  day o f Ju n e ,

1968, a s  am ended, f o r  th e  p u rp o se  o f r a i s in g  fu n d : f o r  p u rp o se s  

a u th o r iz e d  by s a id  A c t.

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  

bond th e r e  a j h e re b y  p le d g e d  th e  f u l l  f a i t h ,  c r e d i t  and ta x in g  

power o f  th e  a te  o f  S outh  C a r o l in a ,  and in  a d d i t i o n  t h e r e t o ,  

b u t  s u b j e c t  to  th e  p r o v i s io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  

t o ,  a l l  o f  th e  re v e n u e s  t h a t  th e  S ta te  s h a l l  from  tim e  to  tim e  

r e a l i z e  from  th e  ta x  im posed by C h ap te r 5 , T i t l e  6 5 , Code o f  Laws
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o f  S ou th  C a r o l in a ,  1 ^ 2 ,  a r  now o r  h e r e a f t e r  amended ( S ta te  

Incom e T a x ) . The p le d g e  o f  r e v o  u es d e r iv e d  from th e  S ta te  Income 

Tax i s  s u b j e c t  to  a p r i o r  p le d g e  o f such  re v e n u e s  h e r e to f o r e  made to  

s e c u r e  th e  now o u ts ta n d in g  $ 9 ,9 7 5 ,0 0 0  o f  S t a t e  P o r t s  Bonds o f th e  

S t a t e  o f  S outh  C a r o l in a .

I t  i s  h e re b y  c e r t i f i e d  and r e c i t e  1 t h a t  a l l  c o n d i t i o n s ,  a c ts  

and t h in g s  r e q u i r e d  b; th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f th e  S ta te  o f  

S ou th  C a r o l in a  to  e x i t c ,  be p e rfo rm ed  o r  happen  p re c e d e n t  to  o r  in  

th e  i s s u a n c e  o f  t h i s  b o nd , e x i s t ,  have been  p e rfo rm ed  and have 

h a p p e n e d , and t h a t  th e  am ount o f  t h i s  b o n d , to g e th e r  w ith  a l l  o th e r  

in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  d o es n o t exceed  any 

l i m i t  p r e s c r ib e d  by such  C o n s t i t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  S t a t e  o f  S ou th  C a ro lin a  has cau sed  

t h i s  bond to  be s ig n e d  by th e  f a c s im i l e  s i g n a tu r e s  o f th e  G overnor o f 

S ou th  C a r o l in a  and by th e  m anual s ig n a tu r e  o f  th e  S ta te  T re a s u r e r  o f 

S ou th  C a r o l in a ,  th e  G re a t  S e a l o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  be 

re p ro d u c e d  h e re o n  and a t t e s t e d  by th e  m anual s ig n a tu r e  o f th e  

S e c r e ta r y  o f  S t a t e  o f  S ou th  C a r o l in a ,  th e  coupons a t ta c h e d  h e re to  

to  be a u th e n t i c a t e d  by th e  f a c s im i l e  s ig n a tu r e  o f th e  S ta te  T re a s u re r  

in  o f f i c e  on th e  d a te  o f  t h i s  bond , and t h i s  bond to  be d a te d  

O c to b e r 1 s t ,  1971.

G overnor”"
(SEAL)

S t a t e  T re a s u re r
A t t e s t :

S e c r e ta r y  o f  S t a t e
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(FORM OP COUPON)

On th e  f i r s t  day  o f  A p r i l ,  19______, th e  STATE OF SOUTH

CAROLINA (u n le s s  th e  bond m en tio n ed  below  be so o n e r  redeem ed o r  i t s  

re d e m p tio n  be p ro v id e d  fo r )  w i l l  pay to  BEARER

___________________________________________  DOLLARS $______________

a t  th e  p r i n c i p a l  o f f i c e  o f __________________________________________________

in  th e  C i ty  o f _______________________, S t a t e  o f _____________________________

o r ,  a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  th e  p r i n c i p a l  o f f i c e  o f  __________

_______________________________ , i n  th e  C i ty  o f __________________ , S t a t e  o f

__________________________ , in  any  c o in  o r  c u r r e n c y  o f  th e  U n ite d

S ta te s  o f  A m erica w h ich  i s  th e n  l e g a l  te n d e r  fo r  th e  paym ent o f  

p u b l ic  and p r i v a t e  d e b t s ,  b e in g  th e  i n t e r e s t  th e n  due on i t s  STATE 

CAPITAL IMPROVEMENT BOND (SERIES D ), d a te d  O c to b e r  1 , 1971, No. D-___

S t a t e  T r e a s u r e r

(FORM Or REGISTRATION TO APPEAR ON THE REVERSE OF EACH BOND)

IT IS HEREBY CERTIFIED t h a t  upon th e  w r i t t e n  r e q u e s t  o f  

th e  h o ld e r  o f  th e  w i th in  bond f o r  i t s  r e g i s t r a t i o n  a s  to  b o th  

p r i n c i p a l  and i n t e r e s t ,  I have  t h i s  day  c u t  o f f  and d e s t r o y e d  a l l

unm atu red  coupons o f  s a id  b o n d , b e in g  ________  in  num ber, and

t h a t  th e  p r i n c i p a l  and i n t e r e s t  o f  s a id  bond a r e  p a y a b le  to  th e  

r e g i s t e r e d  h o ld e r  o r  h i s  l e g a l  r e p r e s e n t a t i v e  o r s u c c e s s o r .

D a te d :

________________ , 19_______
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NO WRITING ON THIS BOND EXCEPT BY 
THE STATE TREASURER OR HIS DEPUTY 

The r e g i s t r a t i o n  i n d ic a t e d  below  i s  to  be deemed to  be 

a s  to  p r i n c i p a l  o n ly ,  u n le s s  th e  above c e r t i f i c a t e  h a s  b een  

e x e c u te d  by th e  S t a t e  T r e a s u r e r .

DATE OF REGISTRATION NAME OF REGISTERED HOLDER STATE TREASURER
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(FORM OF PANEL FOR BACK OF BONDS)

NO.

STATE Or SOUTH CAROLINA

$5,000

STATE CAPITAL IMPROVEMENT BOND

(SERIES D)

PER CENT

PRINCIPAL DUE

O cto b er 1 , 19 
(U n less  Sooner Redeemed)*

INTEREST PAYABLE 

A p r i l  1 and O c to b er 1

PRINCIPAL AND INTEREST 

P a y a b le

At th e  p r i n c i p a l  o f f i c e  o f  

in

o r

C olum bia , S. C.

★On Bonds Numbers D -1249 to  D -2148, i n c l u s i v e .

r
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EXHIBIT C

NOTICE Or SALE

$ 3 7 ,4 9 0 ,0 0 0

GENERAL OBLIGATION BONDS OF THE

STATE OF SOUI’II CAROLINA

SEALED PROPOSALS w i l l  be r e c e iv e d  by th e  G overnor and 

th e  S t a t e  T re .,s u re r  o f  th e  S t a t e  o f  South  C a r o l in a ,  in  th e  G over­

n o r 's  O f f i c e ,  in  th e  S ta te  C a p i t o l , in  th e  C ity  o f  C o lum bia ,

South  C a r o l in a ,  on T h u rsd a y , th e  1 4 th  day o f  O c to b e r , 1971, u n t i l  

12 :00  Noon (EASTERN DAYLIGHT TIME), a t  w hich tim e  s a id  p ro p o s a ls  

w i l l  be p u b l ic ly  opened and announced f o r  th e  p u rc h a se  o f  

$ 3 7 ,4 9 0 ,0 0 0  G e n e ra l O b l ig a t io n  Bonds o f  th e  S ta te  o f  S ou th  C a ro lin a  

h e r e i n a f t e r  d e s c r ib e d .

The fo re g o in g  bonds w i l l  c o n s i s t  o f th r e e  i s s u e s  enum r a t e d  

be low , w h ic h , in  t h e i r  a g g r e g a te ,  a r e  o f f e r e d  a s  a s i n g l e  i s s u e :

(1) $ 1 1 ,7 5 0 ,0 0 0  S ta te  S choo l B onds, S e r ie s  GG, 

is s u e d  f o r  th e  p u rp o se  o f r a i s i n g  moneys f o r  p u b l ic  

s c h o o l f a c i l i t i e s  p u r s u a n t  to  and in  accords nee w ith

th e  C o n s t i t u t i o n  and Laws o f  th e  S ta te  o f  South  C a r o l in a ,  

p a y a b le  in  i n s t a l l m e n t s  on O ctobc 1 a s  fo l lo w s :  $250 ,000  in  

each  o f  th e  y e a r s  1972 and 1973; $500,000 in  each  o f  th e  y e a r s  

1974 and 1975; $750,000 in  each  o f  th e  y e a r s  1976 and 1977; 

$ 1 ,0 0 0 ,0 0 0  in  each  o f th e  y e a r s  1978 to  1982, i n c l u s i v e ;  and 

$ 1 ,2 5 0 ,0 0 0  in  each  o f th e  y e a r s  1983 to  1985, i n c l u s i v e .

(2) $ 1 0 ,7 4 0 ,0 0 0  S ta te  C a p i ta l  Im provem ent B onds,

S e r ie s  D, i s s u e d  f o r  th e  p u rp o se  o f d e f r a y in g  th e  c o s t  

o f c e r t a i n  c a p i t a l  im provem ents p u r s u a n t  to  and in  

a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and Laws o f th e  S t a te  

o f S ou th  C a r o l in a ,  p a y a b le  in  i n s t a l l m e n t s  on O c to b er 1 

a s  fo l lo w s :  $370 ,000  in  each  o f th e  y e a r s  1972 and 1973;

f .  3 7 9
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$500 ,000  in  < ach o f  th e  y e a r s  1974 and 1975; and $750,000 in  

each  o f  th e  y e a r s  1976 to  1987, i n c l u s i v e .

(3) $ 1 5 ,0 0 0 ,0 0 0  S ta te  Highway B onds, S e r ie s  I ,  i s s u e d

fo r  th e  p u rp o se  o f  r a i s i n g  moneys to  be expended f o r  th e  

c o n s t r u c t io n ,  r e c o n s t r u c t i o n  and im provem ent o f  S ta te  

h ighw ays in  th e  S ta te  highw ay System , p u r s u a n t  to  and in  

a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and Laws o f th e  S ta te  o f 

South  C a r o l in a ,  p a y a b le  in  i n s t a l l m e n t s  on O c to b er 1 a s  

fo l lo w s :  $ 1 ,0 0 0 ,0 0 0  in  each  o f  th e  y e a r s  1972 to  1986, i n c lu s iv e

The bonds w i l l  be d a te d  O c to b er 1 , 1971, and w i l l  be in  

th e  d e n o m in a tio n  o f  $5 ,000  e a c h . The bonds w i l l  b e a r  i n t e r e s t  

from  t h e i r  d a te  and such  i n t e r e s t  w i l l  be p a y a b le  s e m i-a n n u a lly  

on A p r i l  1 and O c to b er 1 o f  each  y e a r ,  b e g in  in g  A p r i l  1, 1972.

The bonds w i l l  be i s s u e d  as coupon b o n d s , w ith  th e  p r i v i ­

le g e  o f  r e g i s t r a t i o n  a s  to  p r i n c i p a l  o n ly ,  o r  a s  to  b o th  p r i n c i p a l  

and i n t e r e s t ,  on r e g i s t r y  books to  be k e p t by th e  S t a te  T re a s u re r  

in  th e  C i ty  o f C o lum bia , S ou th  C a r o l in a .  I f  so  r e g i s t e r e d  in  e i t h e r  

m an n er, a p p r o p r i a te  paym ents on a c c o u n t o f p r i n c i p a l ,  o r  p r i n c i p a l  

and i n t e r e s t ,  w i l l  be made d i r e c t l y  to  th e  r e g i s t e r e d  h o ld e r  by th e

S ta te  T r e a s u r e r .

The S t a te  S choo l Bonds w i l l  be num bered c o n s e c u t iv e ly  

from  1 upw ards in  th e  o rd e r  o f  t h e i r  m a t u r i t i e s ,  and w i l l  b e a r  th e  

p r e f i x  "GG."

The S t a te  C a p i t a l  Im provem ent Bonds w i l l  be numbered con­

s e c u t i v e l y  from  1 upw ards in  th e  o r d e r  o f t h e i r  m a t u r i t i e s ,  and w i l l  

b e a r  th e  p r e f i x  ”D .“

The S t a te  Highway Bonds w i l l  b num bered c o n ” c u t i v e l y  

from  1 upw ards in  th e  o rd e r  o f  t h e i r  m a t u r i t i e s ,  and w i l l  b e a r  th e  

p r e f i x  " I .  3 8 0
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Thc c o m p o s ite  m a tu r i ty  s c h e d u le  o f  th e  S t a te  S choo l 

B onds, th e  S t a te  C a p i t a l  Im provem ent B onds, and th e  S t a t e  

Highway B onds, i s  a s  f o l lo w s :

i n c i p a l  Amount Y ear P r i n c ip a l  Zunount Year

$ 1 ,6 2 0 ,0 0 0 1972 $ 2 ,7 5 0 ,0 0 0 1980

1 ,6 2 0 ,0 0 0 1973 2 ,7 5 0 ,0 0 0 1981

2 ,0 0 0 ,0 0 0 1974 2 ,7 5 0 ,0 0 0 1982

2 ,0 0 0 ,0 0 0 1975 3 ,0 0 0 ,0 0 0 1983

2 ,5 0 0 ,0 0 0 1976 3 ,0 0 0 ,0 0 0 1984

2 ,5 0 0 ,0 0 0 1977 3 ,0 0 0 ,0 0 0 1985

2 ,7 5 0 ,0 0 0 1978 1 ,7 5 0 ,0 0 0 1986

2 ,7 5 0 ,0 0 0 1979 750 ,000 1987

The bonds o f  each  i s s u e  m a tu r in g  on and a f t e r  O cto o r  1 , 

1982 , a r c  s u b j e c t  to  re d e m p tio n  p r i o r  to  t h e i r  r e s p e c t i v e  m a t u r i t i e s ,  

a t  th e  o p t io n  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  on O c to b e r 1, 1981, and 

a l l  s u b s e q u e n t  i n t e r e s t  paym ent d a t e s ,  a s  a w h o le , o r  in  p a r t ,  in  the  

in v e r s e  o r d e r  o f t h e i r  i d e n t i f y i n g  num bers , a t  a re d e m p tio n  p r i c e  o f 

p a r  and a c c ru e d  i n t e r e s t  to  th e  d a te  o f  re d e m p tio n , p lu s  a red e m p tio n  

prem ium  o f  om  and o n e - h a l f  p e r  cen tum  o f  th e  p r i n c i p a l  am ount o f  each 

bond t h a t  s h a l l  be re d e e m e d . The re d e m p tio n  p r o v is io n s  a p p ly  to  each 

o f  th e  t h r e e  i s s u e s  o f  bonds s e p a i a t e l y .

The S t a t e  S ch o o l Bonds a re  i s s u e d  p u r s u a n t  to  S e c t io n s  

21-995 to  2 1 - 1 ,0 0 0 .3 ,  Code o f  Law’s o f  S outh  C a r o l in a ,  1962, a s  

amended ( A r t i c l e  6 , C h a p te r  1 7 ) .

The S t a t e  C a p i ta l  Im provem ent Bonds a r e  i s s u e d  p u r s u a n t  to  

A ct IJo. 1377 o f  th e  A c ts  o f th e  G e n e ra l A ssem bly o f  th e  S ta te  o f 

S ou th  C a r o l in a  f o r  th e  y e a r  1968, a s  amended (A ct 1 3 7 7 ).
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The S t a te  Highway B o ids a r e  i s s u e d  p u r s u a n t  to  C h ap te r 4 , 

T i t l e  33 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, a s  am ended.

B id d e rs  a r e  i n v i t e d  to  name th e  r a t e  o r  r a t e s  o f  i n t e r e s t  

w hich th e  bonds w i l l  b e a r ,  u n d e r  th e  fo l lo w in g  c o n d i t i o n s :

(1) No r a t e  o f  i n t e r e s t  named s h a l l  ex ce ed  5%;

(2) A ll bonds o f  th e  same m a t u r i t y ,  a s  s e t  f o r t h  in  
th e  c o m p o s ite  s c h e d u le  shown a b o v e , s h a l l  b e a r  
th e  same r a t e  o f  i n t e r e s t ;

(3) A ll  i n t e r e s t  paym en ts s h a l l  be e v id e n c e d  by 
s in g l e  c o u p o n s ;

(4) No ins e r e s t  r a t e  named s h a l l  be more th a n  1% 
h ig h e r  th a n  th e  lo w e s t  r a t e  o f  i n t e r e s t  named;

(5) Each i n t e r e s t  r a t e  named s h a l l  be a m u lt p ie  o f  
l / 8 t h  o r  l / 2 0 t h  o f one p e r  centum  (1%); and

(6) Any sum named by way o f  prem ium  s h a l l  be p a id  in  
c a sh  a s  a p a r t  o f th e  p u rc h a s e  p r i c e .

I n t e r e s t  c o s t  w i l l  be d e te rm in e d  by d e d u c t in g  prem ium , i f

a n y , from  th e  a g g re g a te  o f  i n t e r r  ; t  on th e  bonds from  O c to b er 1, 1971,

u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s .  B id d e rs  a r e  r e q u e s te d  to  co m p le te

th e  tabv.l i t io n  on th e  o f f i c i a l  b id  fo rm , w hich  m ust be u se d , b u t  such

t a b u l a t i o n s  a re  n o t  r e q u i r e d  and w i l l  n o t  be re g a rd e d  a s  a p a r t  o f

th e  b id .

U n le ss  a l l  p r o p o s a ls  a r e  r e j e c t e d ,  th e  p ro p o s a l  naming th e  

lo w e s t i n t e r e s t  c o s t  to  th e  S t a t e  w i l l  be a c c e p te d .

Both th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  bonds w i l l  be 

p a y a b le  in  any c o in  o r  c u r r e n c y  o f  th e  U n ite d  S t a t e s  o f  A m erica w h ich , 

a t  th e  tim e  o f paym en t, s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent o f  

p u b l ic  and p r i v a t e  d e b t s .  Except, a s  to  bonds r e g i s t e r e d  a s  to  p r i n ­
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c i p a l  o r  a s  to  bonds r e g i s t e r e d  a s  to  b o th  p r i n c i p a l  i 1 i n t e r e s t ,  

such  paym ents s h a l l  be made a t  n o t more th a n  two banks o r  t r u s t  

c o m p a n ie s , whose names w i l l  be p r i n t e d  on th e  bonds and co u p o n s, t o  be 

m u tu a l ly  a g re e d  upon by th e  S ta te  T r e a s u r e r  and th e  s u c c e s s f u l  p u r ­

c h a s e r ,  p ro v id e d  t h a t :

(a) One s h a l l  be a bank o rg a n iz e d  u n d e r th e  law s o f  th e

S t a t e  o f  S ou th  C a r o l in a ,  o r  o f th e  U n ite d  S t a t e s ,  h av in g

an o f f i c e  in  th e  C ity  o f  C olum bia , S ou th  C a r o l in a .

(b) The second  s h a l l  be a bank o r t r u s t  company

o rg a n iz e d  u n d e r th e  la v s  o f  one o f th e  S t a te s  o f

th e  U n ited  S t a t e s ,  o r  o f  th e  U n ited  S t a t e s ,  

lo c a te d  in  a C ity  a g re e a b le  to  th e  S t a t e  T r e a s u r e r .

S hou ld  i t  happen t h a t  th e  S ta te  T r e a s u r e r  and th e  s u c c e s s f u l  b id d e r  

s h a l l  f a i l  to  a g re e  upon th e  banks o r  t r u s t  com pan ies a t  w hich  th e  

bonds s h a l l  be p a y a b le ,  th e n ,  in  such  e v e n t ,  th e  b o n d s , b o th  p r i n ­

c i p a l  and i n t e r e s t ,  s h a l l  be p a y a b le  a t  th e  p r i n c i p a l  o f f i c e  o f  a 

bank o r  t r u s t  company lo c a te d  in  th e  C ity  o f New Y ork, S ta te  o f New 

Y ork, o r ,  a t  th e  o p t io n  o f th e  h o ld e r ,  a t  a bank o r  t r u s t  company 

h a v in g  an o f f i c e  i n  th e  C ity  o f  C o lum bia , S ta te  o f  South  C a r o l in a ,  

b o th  to  be d e s ig n a te d  by th e  S ta te  T r e a s u r e r .

Each p ro p o s a l  m ust be su b m itte d  on th e  o f f i c i a l  b id  form , 

m ust be e n c lo s e d  in  a s e a le d  e n v e lo p e  and sh o u ld  be a d d re s s e d  to  

th e  S t a t e  T r e a s u r e r  o f  th e  S ta te  o f  South  C a r o l in a ,  S t a te  C a p i to l ,  

C o lum bia , S. C . , and m arked on th e  o u t s id e  in  s u b s ta n c e  " P ro p o s a l 

f o r  S t a t e  G e n e ra l O b l ig a t io n  B onds."  As a c o n d i t io n  p r e c e d e n t  to  th e  

c o n s id e r a t i o n  o f  i t :  p r o p o s a l ,  each  b id d e r  must e n c lo s e  w ith  i t  a 

c e r t i f i e d  o r  c a s h i e r ’ s o r t r e a s u r e r ' s  c ’ eck d ra  n upon a bank or 

t r u s t  cc .pany, p a y a b le  to  th e  o rd e r  o f th e  T re a '.u r e r  o f  S outh  C a ro lin a
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f o r  $350 ,000 , a s  a good f a i t h  d e p o s i t .  The check  o f  th e  s u c c e s s f u l  

b id d e r  w i l l  be a p p lie d  in  p a r t  paym ent o f th e  bonds o r  to  s e c u re  th e  

S t a t e  from any lo s s  r e s u l t i n g  from  th e  f a i l u r  o f  such  b id d e r  to  

compjy w ith  th e  te rm s o f i t s  b id .  The good f a i t h  d e p o s i t  w i l l  be 

r e tu r n e d  to  th e  s u c c e s s f u l  b id d e r  i f  th e  S t a te  o f  South  C a ro l in a  

s h a l l  f a i l  to  d e l i v e r  th e  bonds a s  p ro v id e d  in  t h i s  N o tic e  o f  S a le .

No i n t e r e s t  w i l l  be a llo w e d  on th e  good f a i t h  d e p o s i t  o f  th e  s u c c e s s ­

f u l  b id d e r .

No p ro p o s a l  f o r  th e  p u rc h a s e  o f l e s s  th a n  a l l  o f  th e  

$ 3 7 ,4 9 0 ,0 0 0  o f b o n d s , o r  a t  a p r i c e  o f  l e s s  th an  p a r  and a c c ru e d  

i n t e r e s t  to  th e  d a te  o f  d e l i v e r y ,  w i l l  be c o n s id e r e d .

The r i g h t  to  r e j e c t  a l l  b id s  i s  r e s e r v e d  and any b id  n o t  

con fo rm ing  to  t h i s  n o t i c e  may be r e j e c t e d ,  b u t  th e  r i g h t  i s  r e s e r v e d  

to  w aive t e c h n i c a l i t i e s .

The S ta te  w i l l  f u r n i s h ,  w i th o u t  c o s t  to  th e  s u c c e s s f u l  

b id d e r ,  th e  p r in te d  bonds and th e  o p in io n s  o f  The H onorab le  D a n ie l 

R. McLeod, A tto rn e y  G e n e ra l o f th e  S t a t e  o f  S outh  C a r o l in a ,  and o f  

S in k le r  G ibbs Simons & G u e ra rd , A tto rn e y s  a t  Law, C h a r le s to n ,  S outh  

C a r o l in a .  The o p in io n s  to  be is s u e d  w ith  r e s p e c t  to  th e  S t a t e  S chool 

Bonds w i l l  s t a t e  in  s u b s ta n c e :  (1) th e  bonds a r e  v a l i d  and l e g a l l y  

b in d in g  o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  (2) th e  f u l l  

f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S ta te  o f  S ou th  C a ro l in a  a re  

p led g e d  to  th e  paym ent o f  th e  p r i n c i p a l  o f and i n t e r e s t  on such  b o n d s, 

a s  th e y  become due and p a y a b le ,  (3) th e  b o n d s , to g e th e r  w ith  o th e r  

S t a t e  School Bonds h e r e t o f o r e  and h e r e a f t e r  i s s u e d  under th e  p r o ­

v i s io n s  of the  e n a b l in g  law , a re  a d d i t i o n a l l y  s e c u re d  by a p le d g e  

o f  th e  e n t i r e  amount o f  re v e n u e  d e r iv e d  from th e  Rc a i l  S a le s  Tax

t 3 8 1
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l e v i e d  by C h a p te r  17, T i t l e  65, Code o f Laws ol S o u th  C a r o l in a ,

1 9 6 .. a s  ai m d e d , (4) in te  r e s t  on such  bonds i s  exem pt rrom F e d e ra l  

income t a x e s  un d er F e d e ra l  S t a tu t e s  e x i s t i n g  on th e  d a te  o f  th e  

d e l i v e r y  o f  th e  b o n d s, a s  th e n  j u d i c i a l l y  c o n s t r u e d ,  and (5) th e  

bonds and th e  i n t e r e s t  th e re o n  a re  exem pt from a l l  s t a t e ,  c o u n ty ,  

m u n ic ip a l ,  s c h o o l d i s t r J J t  and a l l  o th e r  ta x e s  o r  a s s e s s m e n ts  im­

posed  th e re o n  w ith in  th e  S t a t e  o f  South  C a r o l in a ,  e x c e p t  i n h e r i t a n c e ,  

e s t a t e  o r t r a n s f e r  t a x e s .  The o p in io n s  to  be i s s u e d  w ith  r e s p e c t  

to  th e  S t a t e  C a p i ta l  Im provem ent Bonds w i l l  s t a t e  in  s u b s ta n c e :

(1) th e  b onds a r e  v a l id  and l e g a l ly  b in d in g  o b l i g a t i o n s  o f  th e  S t a t e  

o f  S ou th  C a r o l in a ,  (2) th e  f u l l  f a i t h ,  c r e d i t  and w axing power o f  th e  

S t a t e  o f  S ou th  C a ro lin a  a r e  p led g ed  to  th e  paym ent o f  th e  p r i n c i p a l  o f 

and i n t e r e s t  on th e  b o n d s , a s  th e y  become due and p a y a b le ,  (3) s u b je c t  

to  th e  l i m i t a t i o n s  im posed by ZxCt 1377 , th e  b o n d s , to g e th e r  w ith  o th e r  

S t a t e  C a p i t a l  Im provem ent Bonds h e r e to f o r e  o r  h e r e a f t e r  i s s u e d  u n d e r 

th e  p r o v i s io n s  o f  th e  e n a b l in g  law , a re  a d d i t i o n a l l y  s e c u re d  by a 

p le d g e  o f  a l l  o f  th e  re v e n u e s  t h a t  th e  S ta te  s h a l l  from  tim e  to  tim e  

r e a l i z e  from  th e  ta x  im posed by C h ap te r 5 , T i t l e  6 5 , Code o f  Laws o f 

S ou th  C a r o l in a ,  1962, a s  now o r h e r e a f t e r  amended ( S ta te  Incom e T ax ); 

th e  p le d g e  o f  th e  re v e n u e s  d e r iv e d  from th e  S t a t e  Income Tax i s  s u b je c t  

to  a p r i o r  p le d g e  o f such  re v e n u e s  h e r e to f o r e  made to  s e c u re  th e  o u t ­

s ta n d in g  $ 9 ,9 7 5 ,0 0 0  o f  f t a t e  P o r ts  Bonds o f th e  S t a t e  o f  S ou th  C a ro lin a

(4) i n t e r e s t  on th e  bonds i s  exem pt from  F e d e ra l  incom e ta x e s  u n d er 

F e d e ra l  S t a t u t e s  e x i s t i n g  on th e  d a te  o f th e  d e l i v e r y  o f th e  b o n d s , a s  

th e n  j u d i c i a l l y  c o n s t r u e d ,  and (5) th e  bo. ds and th e  i n t t  e s t  th e re o n  

a re  exem pt from  a l l  s t a t e ,  c o u n ty , m u n ic ip a l ,  s c h o o l  d i s t r i c t  and a l l  

o t h e r  t a x e s  o r  a s s e s s m e n ts  imj ed th e re o n  w i th in  th e  S ta te  o f  S outh

3 8 5
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C a r o l in a ,  e x c e p t  i n h e r i t a n c e ,  e s t a t e  o r  t r a n s f e r  t a x e s .  The o p in io n s  

to  he i s s u e d  w ith  r e s p e c t  to  th e  S t a t e  Highway Ronds w i l l  s t a t e  in  

s u b s ta n c e :  (1) th e  bonds a r e  v a l i d  and l e g a l l y  b in d in g  o b l ig a t io n s  o f  

th e  S t a t e  o f  S ou th  C a r o l in a ,  (2) th e  f u l l  f a i t h ,  c r e d i t  and ta x in g  

power o f  th e  S t a t e  o f  S ou th  C a r o l in a  a r e  p le d g e d  to  th e  paym ent o f 

th e  p r i n c i p a l  o f  and i n t e r e s t  on such  b o n d s , a s  th e y  become due and 

p a y a b le ,  (3) th e  b o n d s , t o g e th e r  w ith  o th e r  S t a t e  Highway in d e b te d n e s s  

now o u t s t a n d in g  o r  w hich  may h e r e a f t e r  be in c u r r e d  u n d er th e  p r o v is io n s  

o f  th e  e n a b l in g  law , a r e  a d d i t i o n a l l y  s e c u re d  by a p le d g e  o f  c e r t a i n  

re v e n u e s  d e r iv e d  from  th e  S ou th  C a r o l in a  G a s o lin e  Tax and th e  South  Caro 

l i n a  M otor V e h ic le  L ic e n s e  T ax , (4) i n t e r e s t  on th e  bonds i s  exem pt from 

F e d e r a l  incom e ta x e s  u n d e r Fede a l  S t a t u t e s  e x i s t i n g  on th e  d a te  o f  

th e  d e l i v e r y  o f  th e  b o n d s , a s  th e n  j u d i c i a l l y  c o n s t r u e d ,  and (5) 

th e  bonds and th e  i n t e r e s t  th e r e o  a r e  exem pt from  a l l  s t a t e e ,  c o u n ty , 

m u n ic ip a l ,  s c h o o l  d i s t r i c t  and a l l  o th e r  t a x e s  o r  a s s e s s :  e n t s  im posed 

th e r e o n  w i th in  th e  S t a t e  o f  S ou th  C a r o l in a ,  e x c e p t  i n h e r i t a n c e ,  

e s t a t e  o r  t r a n s f e r  t a x e s .  Upon th e  d e l i v e r y  o f  th e  bonds and paym ent 

t h e r e f o r ,  th e  s u c c e s s f u l  b id d e r  s h a l l  a l s o  be s u p p l ie d  w ith  a c e r t i f i ­

c a t e  s ig n e d  by th e  A tto rn e y  G e n e ra l o f  th e  S t a t e ,  d a te d  a s  o f  th e  

d a te  o f  d e l i v e r y ,  to  th e  e f f e c t  t h a t  t h e r e  i s  no l i t i g a t i o n  p e n d in g , 

o r  ( to  th e  know ledge o f  th e  A tto rn e y  G e n e ra l)  t h r e a te n e d ,  a f f e c t i n g  

th e  v a l i d i t y  o f  th e  b o n d s .

The o p in io n  o f  M e ss rs . S in k le r  G ibbs Simons & G u era rd  w i l l  

be p r i n t e d  on th e  back  o f  e ac h  o f  th e  b o n d s .

The bonds w i l l  be d e l iv e r e d  in  Lew Y ork, New Y ork , w i th in  

30 d a y s  a f t e r  th e  o c a s io n  o f  th e  s a l e .

P r o s p e c t iv e  p u r c h a s e r s  may o b t a i n ,  in  advance o f  th e  s a l e ,

3SG
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c o p ie s  o f  th e  form s o f  th e s e  o p in io n s  and o th e r  in f o r m a t io n  from the  

u n d e rs ig n e d  S t a t e  T r e a s u r e r .

JOHN C. WEST, G overnor

GRADY L. PATTERSON, J R . ,  S t a t e  T re a s u re r

P u b l i c a t io n  D a te :

O c to b e r  4 , 1971
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S chedu le  No. 1

SCHEDULE SHOWING ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS OF ALL OUTSTANDING STATE CAPITAL 
IMPROVEMENT BONDS - SERIES A, B AND C*

FISCAL YEAR 
ENDING
JUNE 30 SERIES A SERIES B SERIES C TOTAL

1972 $ 6 4 9 ,0 6 2 .5 0 $ 4 8 0 ,3 7 5 .0 0 $ 1 ,0 2 2 ,1 2 5 .0 0 $ 2 ,1 5 1 ,5 6 2 .5 0
1973 3 ,7 3 1 ,8 7 5 .0 0 1 ,9 3 5 ,7 5 0 .0 0 1 ,9 9 9 ,6 2 5 .0 0 7 ,6 6 7 ,2 5 0 .0 0
1974 3 ,6 0 3 ,1 2 5 .0 0 1 ,8 8 8 ,2 5 0 .0 0 1 ,9 5 4 ,6 2 5 .0 0 7 ,4 4 6 ,0 0 0 .0 0
1975 3 ,4 8 6 ,8 7 5 .0 0 1 ,8 4 5 ,7 5 0 .0 0 1 ,9 1 2 ,1 2 5 .0 0 7 ,2 4 4 ,7 5 0 .0 0
1976 3 ,3 7 8 ,1 2 5 .0 0 2 ,0 5 0 ,7 5 0 .0 0 1 ,874  ,625 .00 7 ,3 0 3 ,5 0 0 .0 0
1977 3 ,2 6 7 ,5 0 0 .0 0 2 ,0 0 0 ,7 5 0 .0 0 2 ,0 8 5 ,2 5 0 .0 0 7 ,3 5 3 ,5 0 0 .0 0
1978 3 ,1 5 5 ,0 0 0 .0 0 2 ,1 9 5 ,7 5 0 .0 0 2 ,0 4 1 ,5 0 0 .0 0 7 ,3 9 2 ,2 5 0 .0 0
1979 3 ,0 4 0 ,0 0 0 .0 0 2 ,1 3 5 ,7 5 0 .0 0 1 ,9 9 7 ,1 2 5 .0 0 7 ,1 7 2 ,8 7 5 .0 0
1980 2 ,9 2 2 ,5 0 0 .0 0 2 ,3 2 0 ,7 5 0 .0 0 1 ,9 5 1 ,1 8 7 .5 0 7 ,1 9 4 ,4 3 7 .5 0
1981 2 ,8 0 3 ,1 2 5 .0 0 2 ,2 4 9 ,8 7 5 .0 0 2 ,1 4 8 ,5 0 0 .0 0 7 ,2 0 1 ,5 0 0 .0 0
1982 2 ,6 8 2 ,5 0 0 .0 0 2 ,4 2 1 ,0 0 0 .0 0 2 ,0 3 9 ,2 5 0 .0 0 7 ,1 9 2 ,7 5 0 .0 0
1983 2 ,5 6 0 ,9 3 7 .5 0 2 ,3 3 3 ,0 0 0 .0 0 2 ,0 2 8 ,5 0 0 .0 0 6 ,9 2 2 ,4 3 7 .5 0
1984 - 2 ,2 4 1 ,0 0 0 .0 0 2 ,9 4 4 ,6 2 5 .0 0 5 ,1 8 5 ,6 2 5 .0 0
1985 - 2 ,1 4 6 ,0 0 0 .0 0 3 ,3 2 6 ,2 5 0 .0 0 5 ,4 7 2 ,2 5 0 .0 0
1986 - 2 ,0 4 9 ,0 0 0 .0 0 3 ,1 9 4 ,2 5 0 .0 0 5 ,2 4 3 ,2 5 0 .0 0
1987 - - 3 ,0 6 3 ,7 5 0 .0 0 3 ,0 6 3 ,7 5 0 .0 0

T o ta ls  $ 3 5 ,2 8 0 ,6 2 5 .0 0 $ 3 0 ,2 9 3 ,7 5 0 .0 0 $ 3 5 ,6 3 3 ,3 1 2 .5 0 $ 1 0 1 ,2 0 7 ,6 8 7 .5 0

*Does n o t in c lu d e  bonds now o f f e r e d .

I '



S chedu le  No. 1 - ( a )

SCHEDULE SHOWING FUTURL ANNUAL PRINCIPAL AND INTEREST
REQUIREMENTS ON THE $ 3 0 ,0 0 0 ,0 0 0  S ATE CAPITAL IMPROVE­
MENT BONDS, SERIES A, DATED APRI1 1, 1970 -  PREPARED

AS OF OCTOBER 2 , 19 71

FISCAL
YEAR PRINCIPAL TOTAL
ENDING DUE INTEREST TOTAL PRINCIPAL
JUNE 30 OCTOBER 1 OCTOBER 1________ APRIL 1_______ INTEREST_______AND INTEREST

1972 $ $ -  $ 6 4 9 ,0 6 2 .5 0 $ 6 4 9 ,0 6 2 .5 0 $ 649 ,0 6 2 .5 0
1973 2 ,5 0 0 ,0 0 0 6 4 9 ,0 6 2 .5 0 5 8 2 ,8 1 2 .5 0 1 ,2 3 1 ,8 7 5 .0 0 3,731 ,8 7 5 .0 0
1974 2 ,5 0 0 ,0 0 0 5 8 2 ,8 1 2 .5 0 5 2 0 ,3 1 2 .5 0 1 ,1 0 3 ,1 2 5 .0 0 3 ,603 ,1 2 5 .0 0
1975 2 ,5 0 0 ,0 0 0 5 2 0 ,3 1 2 .5 0 4 6 6 ,5 6 2 .5 0 9 8 6 ,8 7 5 .0 0 3,486 ,8 7 5 .0 0
1976 2 ,5 0 0 ,0 0 0 4 6 6 ,5 6 2 .5 0 4 1 1 ,5 6 2 .5 0 8 7 8 ,1 2 5 .0 0 3,378 ,1 2 5 .0 0
1977 2 ,5 0 0 ,0 0 0 4 1 1 ,5 6 2 .5 0 3 5 5 ,9 3 7 .5 0 7 6 7 ,5 0 0 .0 0 3,267 ,5 0 0 .0 0
1978 2 ,5 0 0 ,0 0 0 3 5 5 ,9 3 7 .5 0 2 9 9 ,0 6 2 .5 0 6 5 5 ,0 0 0 .0 0 3 ,155 ,0 0 0 .0 0
1979 2 ,5 0 0 ,0 0 0 2 9 9 ,0 6 2 .5 0 2 4 0 ,9 3 7 .5 0 5 4 0 ,0 0 0 .0 0 3,040 ,0 0 0 .0 0
1980 2 ,5 0 0 ,0 0 0 2 4 0 ,9 3 7 .5 0 1 8 1 ,5 6 2 .5 0 4 2 2 ,5 0 0 .0 0 2 ,922 ,5 0 0 .0 0
1981 2 ,5 0 0 ,0 0 0 1 8 1 ,5 6 2 .5 0 1 2 1 ,5 6 2 .5 0 3 0 3 ,1 2 5 .0 0 2 ,803 ,1 2 5 .0 0
1982 2 ,5 0 0 ,0 0 0 1 2 1 ,5 6 2 .5 0 6 0 ,9 3 7 .5 0 1 8 2 ,5 0 0 .0 0 2 ,682 ,5 0 0 .0 0
1983 2 ,5 0 0 ,0 0 0 6 0 ,9 3 7 .5 0 - 6 0 ,9 3 7 .5 0 2 ,560 ,9 3 7 .5 0

T o ta ls  $27 ,50  0 ,000  $ 3 ,8 9 0 ,3 1 2 .5 0  $ 3 ,8 9 0 ,3 1 2 .5 0  $ 7 ,7 8 0 ,6 2 5 .00$35 ,2 8 0 ,6 2 5 .0 0

k 381)



S chedu le  No. 1 - ( b )

SCHEDULE SHOWING FUTURE ANNUAL PRINCIPAL AND INTEREST
REQUIREMENTS ON THE $ 2 2 ,7 0 0 ,0 0 0  STATE CAPITAL IMPROVE­
MENT BONDS, SERIES B, DATED OCTOBER 1, 1970 -  PREPARED

AS OF OCTOBER 2 , 1971

FISCAL
YEAR 
ENDING 
JUNE 30

PRINCIPAL
DUF
OCTOBER 1

INTEREST TOTAL
INTEREST

TOTAL
PRINCIPAL
AND INTERESTOCTOBLR 1 APRIL 1

1972 $ $ -  $ 480,375 $ 480,375 $ 480,375
1973 1 ,0 0 0 ,0 0 0 480,375 455,375 935,750 1 ,9 3 5 ,7 5 0
1974 1 ,0 0 0 ,0 0 0 455,375 432,875 888,250 1 ,8 8 8 ,2 5 0
1975 1 ,0 0 0 ,0 0 0 432,875 412,875 845,750 1 ,8 4 5 ,7 5 0
1976 1 ,2 5 0 ,0 0 0 412,875 387,875 800,750 2 ,0 5 0 ,7 5 0
1977 1 ,2 5 0 ,0 0 0 387,875 362,875 750,750 2 ,0 0 0 ,7 5 0
1978 1 ,5 0 0 ,0 0 0 362,875 332,875 695,750 2 ,1 9 5 ,7 5 0
1979 1 ,5 0 0 ,0 0 0 332,875 302,875 635 ,750 2 ,1 3 5 ,7 5 0
1980 1 ,7 5 0 ,0 0 0 302,875 267,875 570,750 2 ,3 2 0 ,7 5 0
1981 1 ,7 5 0 ,0 0 0 267,875 232,000 499,875 2 ,2 4 9 ,8 7 5
1982 2 ,0 0 0 ,0 0 0 232,000 189,000 421,000 2 ,4 2 1 ,0 0 0
1983 2 ,0 0 0 ,0 0 0 189,000 144,000 333,000 2 ,3 3 3 ,0 0 0
1984 2 ,0 0 0 ,0 0 0 144,000 97,000 241,000 2 ,2 4 1 ,0 0 0
1985 2 ,0 0 0 ,0 0 0 97 ,000 49,000 146,000 2 ,1 4 6 ,0 0 0
1986 2 ,0 0 0 ,0 0 0 49,000 - 49,000 2 ,0 4 9 ,0 0 0

T o ta ls $2 2 ,0 0 0 ,0 0 0 $ 4 ,1 4 6 ,8 7 5  $4 , 146,875 $ 8 ,2 9 3 ,7 5 0 $ 3 0 ,2 9 3 ,7 5 0

3 3 0



S ch ed u le  No. 1 -  (c)

SCHEDULE SHOWING FUTURE ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS OF ALL OUTSTANDING STATE PORTS BONDS, WHICH 
ARE SECURED BY A PLEDGE OF THE STATE INCOME TAX AND WHOSE 
DEBT SERVICE REQUIREMENTS MUST BE TAKEN INTO ACCOUNT IN 
DETERMINING THE COVERAGE REQUIRED BY SECTIONS 6 and 7 OF 
ACT NO. 1377 

FISCAL
YEAR
ENDING 
JUNE 30

TOTAL
PRINCIPAL

TOTAL
INTEREST

TOTAL PRINCIPAL 
AND INTEREST

1972 $ 925 ,000 $ 2 0 4 ,0 3 7 .5 0 $ 1 ,1 2 9 ,0 3 7 .5 0
1973 1 ,2 2 5 ,0 0 0 2 7 1 ,3 5 0 .0 0 1 ,4 9 6 ,3 5 0 .0 0
1974 1 ,2 2 5 ,0 0 0 2 3 4 ,5 2 5 .0 0 1 ,4 5 9 ,5 2 5 .0 0
1975 1 ,2 2 5 ,0 0 0 1 9 7 ,7 0 0 .0 0 1 ,4 2 2 ,7 0 0 .0 0
1976 1 ,2 2 5 ,0 0 0 1 6 0 ,8 7 5 .0 0 1 ,3 8 5 ,8 7 5 .0 0
1977 1 ,2 2 5 ,0 0 0 1 2 4 ,0 5 0 .0 0 1 ,3 4 9 ,0 5 0 .0 0
1978 1 ,2 2 5 ,0 0 0 8 7 ,2 2 5 .0 0 1 ,3 1 2 ,2 2 5 .0 0
1979 425 ,000 5 5 ,5 0 0 .0 0 4 8 0 ,5 0 0 .0 0
1980 425 ,000 4 1 ,6 2 5 .0 0 4 6 6 ,6 2 5 .0 0
1981 175 ,000 2 7 ,7 5 0 .0 0 2 0 2 ,7 5 0 .0 0
1982 175 ,000 2 2 ,0 0 0 .0 0 1 9 7 ,0 0 0 .0 0
1983 125 ,000 1 7 ,0 0 0 .0 0 1 4 2 ,0 0 0 .0 0
1984 125 ,000 1 2 ,7 5 0 .0 0 1 3 7 ,7 5 0 .0 0
1985 125 ,000 8 ,5 0 0 .0 0 1 3 3 ,5 0 0 .0 0
1986 125 ,000 4 ,2 5 0 .0 0 1 2 9 ,2 5 0 .0 0

T o ta ls $
SS:

9 ,9 7 5 ,0 0 0 $ 1 ,4 6 9 ,1 3 7 .5 0
s a a a a a a s s a a a a

1 1 ,4 4 4 ,1 3 7 .5 0
SSSSatM*SX3*SS2BS;
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S ch ed u le  No. 1 - ( d )

SCHEDULE SHOWING FUTURE ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS ON STATE CAPITAL IMPROVEMENT BONDS, SERIES
A, SERIES B, SERIES C, AND ON ALL STATE PORTS BONDS NOW 
OUTSTANDING -  PREPARED AS OF OCTOBER 2, 1971

PRINCIPAL AND PRINCIPAL AND
FISCAL INTEREST INTEREST
YEAR REQUIREMENTS REQUIREMENTS
ENDING ON SERIES A ON ALL STATE
JUNE 30 Bf AND C PORTS BONDS TOTAL

1972 5 2 ,1 5 1 ,5 6 2 .5 0  $ 1 ,1 2 9 ,0 3 7 ,5 0  $ 3 ,2 8 0 ,6 0 0 .0 0
1973 7 ,6 6 7 ,2 5 0 .0 0  1 ,4 9 6 ,3 5 0 .0 0  9 ,1 6 3 ,6 0 0 .0 0
1974 7 ,4 4 6 ,0 0 0 .0 0  1 ,4 5 9 ,5 2 5 .0 0  8 ,9 0 5 ,5 2 5 .0 0
1975 7 ,2 4 4 ,7 5 0 .0 0  1 ,4 2 2 ,7 0 0 .0 0  8 ,6 6 7 ,4 5 0 .0 0
1976 7 ,3 0 3 ,5 0 0 .0 0  1 ,3 8 5 ,8 7 5 .0 0  8 ,6 8 9 ,3 7 5 .0 0
1977 7 ,3 5 3 ,5 0 0 .0 0  1 ,3 4 9 ,0 5 0 .0 0  8 ,7 0 2 ,5 5 0 .0 0
1978 7 ,3 9 2 ,2 5 0 .0 0  1 ,3 1 2 ,2 2 5 .0 0  8 ,7 0 4 ,4 7 5 .0 0
1979 7 ,1 7 2 ,8 7 5 .0 0  4 8 0 ,5 0 0 .0 0  7 ,6 5 3 ,3 7 5 .0 0
1980 7 ,1 9 4 ,4 3 7 .5 0  4 6 6 ,6 2 5 .0 0  7 ,6 6 1 ,0 6 2 .5 0
1981 7 ,2 0 1 ,5 0 0 .0 0  2 0 2 ,7 5 0 .0 0  7 ,4 0 4 ,2 5 0 .0 0
1982 7 ,1 9 2 ,7 5 0 .0 0  1 9 7 ,0 0 0 .0 0  7 ,3 8 9 ,7 5 0 .0 0
1983 6 ,9 2 2 ,4 3 7 .5 0  1 4 2 ,0 0 0 .0 0  7 ,0 6 4 ,4 3 7 .5 0
1984 5 ,1 8 5 ,6 2 5 .0 0  1 3 7 ,7 5 0 .0 0  5 ,3 2 3 ,3 7 5 .0 0
1985 5 ,4 7 2 ,2 5 0 .0 0  1 3 3 ,5 0 0 .0 0  5 ,6 0 5 ,7 5 0 .0 0
1986 5 ,2 4 3 ,2 5 0 .0 0  1 2 9 ,2 5 0 .0 0  5 ,3 7 2 ,5 0 0 .0 0
1987 3 ,0 6 3 ,7 5 0 .0 0  -  3 ,0 6 3 ,7 5 0 .0 0

T o ta ls $ 1 0 1 ,2 0 7 ,6 8 7 .5 0  $ 1 1 ,4 4 4 ,1 3 7 .5 0  $ 1 1 2 ,6 5 1 ,8 2 5 .0 0

3 9 1



S chedu le  No. 2

SCHEDULE SHOWING ANNUAL PRINCIPAL REQUIREMENTS 
AND ESTIMATED ANNUAL INTEREST REQUIREMENTS ON 
THE $ 10 ,740 ,000  STATE CAPITAL IMPROV, ENT BONDS, 
SERIES D, SOUGHT TO BE ISSUED, DATED OCTOBER 1, 1971

FISCAL
YEAR PRINCIPAL TOTAL
ENDING DUE INTEREST 5% TOTAL PRINCIPAL
JUNE 30 OCTOBER 1 OCTOBER 1 APRIL 1 INTEREST & INTEREST

1972 - - $ 268,500 $ 268,500 $ 268,500
1973 $ 370,000 $ 268,500 259,250 527,750 897,750
1974 370,000 259,250 250,000 509,250 879,250
1975 500,000 250,000 237,500 487,500 987,500
1976 500,000 237,500 225,000 462,500 962,500
1977 750,000 225,000 206,250 431,250 1 ,1 8 1 ,2 5 0
1978 750,000 206,250 187,500 393,750 1 ,1 4 3 ,7 5 0
1979 750,000 187,500 168,750 356,250 1 ,1 0 6 ,2 5 0
1980 750,000 168,750 150,000 318,750 1 ,0 6 8 ,7 5 0
1981 750,000 150,000 131,250 281,250 1 ,0 3 1 ,2 5 0
1982 750,000 131,250 112,500 243,750 993,750
1983 750,000 112,500 93 ,750 206,250 956,250
1984 750,000 93,750 75 ,000 168,750 918,750
1985 750,000 75,000 56,250 131,250 881,250
1986 750,000 56,250 37,500 93 ,750 843,750
1987 750,000 37,500 18 ,750 56,250 806,250
1988 750,000 18,750 - 18,750 768,750

T o ta ls $ 1 0 ,7 4 0 ,0 0 0 $2
as;

,477 ,750 $2 ,4 7 7 ,7 5 0 $ 4 ,9 5 5 ,5 0 0 $1 5 ,6 9 5 ,5 0 0

383



S ch ed u le  No. 3

SCHEDULE SHOWING FUTURE ANNUAL PRINCIPAL AND INTEREST 
REQUIREMENTS ON STATE CAPITAL IMPROVEMENT BONDS, SERIES 
A, SERIES B, SERIES C, AND ESTIMATED ANNUAL PRINCIPAL 
AND INTEREST REQUIREMENTS ON STATE CAPITAL IMPROVEMENT 
BONDS, SERIES D, SOUGHT TO BE ISSUED, DATED OCTOBER 1, 1971

rISCAL
YEAR
ENDING
JUNE 30

PRINCIPAL AND 
INTEREST 
REQUIREMENTS 
ON SERIES A,
B, AND C

ESTIMATED
PRINCIPAL
AND INTEREST 
REQUIREMENTS 
ON SERIES D

5%

TOTAL

1972 $ 2 ,1 5 1 ,5 6 2 .5 0 $ 2 6 8 ,5 0 0 .0 0 $ 2 ,4 2 0 ,0 6 2 .5 0
1973 7 ,6 6 7 ,2 5 0 .0 0 8 9 7 ,7 5 0 .0 0 8 ,5 6 5 ,0 0 0 .0 0
1974 7 ,4 4 6 ,0 0 0 .0 0 8 7 9 ,2 5 0 .0 0 8 ,3 2 5 ,2 5 0 .0 0
1975 7 ,2 4 4 ,7 5 0 .0 0 9 8 7 ,5 0 0 .0 0 8 ,2 3 2 ,2 5 0 .0 0
1976 7 ,3 0 3 ,5 0 0 .0 0 9 6 2 ,5 0 0 .0 0 8 ,2 6 6 ,0 0 0 .0 0
1977 7 ,3 5 3 ,5 0 0 .0 0 1 ,1 8 1 ,2 5 0 .0 0 8 ,5 3 4 ,7 5 0 .0 0
1978 7 ,3 9 2 ,2 5 0 .0 0 1 ,1 4 3 ,7 5 0 .0 0 8 ,5 3 6 ,0 0 0 .0 0
1979 7 ,1 7 2 ,8 7 5 .0 0 1 ,1 0 6 ,2 5 0 .0 0 8 ,2 7 9 ,1 2 5 .0 0
1980 7 ,1 9 4 ,4 3 7 .5 0 1 ,0 6 8 ,7 5 0 .0 0 8 ,2 6 3 ,1 8 7 .5 0
1981 7 ,2 0 1 ,5 0 0 .0 0 1 ,0 3 1 ,2 5 0 .0 0 8 ,2 3 2 ,7 5 0 .0 0
1982 7 ,1 9 2 ,7 5 0 .0 0 9 9 3 ,7 5 0 .0 0 8 ,1 8 6 ,5 0 0 .0 0
1983 6 ,9 2 2 ,4 3 7 .5 0 9 5 6 ,2 5 0 .0 0 7 ,8 7 8 ,6 8 7 .5 0
1934 5 ,1 8 5 ,6 2 5 .0 0 9 1 8 ,7 5 0 .0 0 6 ,1 0 4 ,3 7 5 .0 0
1985 5 ,4 7 2 ,2 5 0 .0 0 8 8 1 ,2 5 0 .0 0 6 ,3 5 3 ,5 0 0 .0 0
1986 5 ,2 4 3 ,2 5 0 .0 0 8 4 3 ,7 5 0 .0 0 6 ,0 8 7 ,0 0 0 .0 0
1987 3 ,0 6 3 ,7 5 0 .0 0 8 0 6 ,2 5 0 .0 0 3 ,8 7 0 ,0 0 0 .0 0
1988 - 7 6 8 ,7 5 0 .0 0 7 6 8 ,7 5 0 .0 0

T o ta ls $ 1 0 1 ,2 0 7 ,6 8 7 .5 0 $ 1 5 ,6 9 5 ,5 0 0 .0 0 $ 1 1 6 ,9 0 3 ,1 8 7 .5 0
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S ch ed u le  No. 4

SCHEDULE SHOWING ACTUAL RECEIPTS FROM STATE INCOME 
TAX FOR FISCAL YEAR ENDED JUNE 30, 1971, AND THE 
STATE BOARD'S ESTIMATE OF THE PROCEEDS TO BE DERIVED 
ANNUALLY FROM SAID STATE INCOME TAX DURING THE 
ENSUING FISCAL YEARS DURING WHICH BONDS ARE TO BE 
OUTSTANDING.

Amount o f A c tu a l R e c e ip ts  from  S t a t e  
Income Tax f o r  F i s c a l  Year Ended
June 30, 1971 ................................................................................. $ /•<* 3 9 /^  £  1 6

E s tim a te  o f  F u tu re  Annual R e c e ip ts
From S ta te  Income Tax .............................................................. $ /yy,

Maximum Annual P r i n c ip a l  and I n t e r e s t  
R equ irem en ts  on a l l  S ta te  P o r t s  Bonds and a l l
S t a te  C a p i ta l  Im provem ent Bonds now o u ts ta n d in g  $ 9 ,1 6 3 ,6 0 0 .0 0

Maximum A nnual P r i n c ip a l  and I n t e r e s t  
R eq u irem en ts  on a l l  S ta te  C a p i t a l  
Im provem ent Bonds now p ro p o se d  to  be
I s s u e d  .................................................................................................. $ 1 ,1 8 1 ,2 5 0 .0 0

T o ta l  Maximum Annual P r in c ip a l  and 
I n t e r e s t  R eq u irem en ts  on a l l  S t a t e  
P o r ts  Bonds and a l l  S t a t e  C a p i t a l
Im provem ent Bonds to  be O u ts ta n d in g  ............................. $ 1 0 ,3 4 4 ,8 5 0 .0 0

P e rc e n ta g e  o f  c o v e rag e  ............................................................  / V  S’ J . Lb %

A ttac h ed  h e r e to  i s  th e  r e p o r t  o f  P . C. S m ith , S t a t e  A u d ito r , 
to  th e  S t a t e  B oard , d a te d  as o f  O c to b er 2nd/ 1971, and upon 
w hich th e  e s t im a te s  made a re  b a s e d .
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£ -K m A ,r  JZ33

THE STATE OF SOUTH CAROLINA.

WHEREAS, p u r s u a n t  to  A ct No. 1396 e n a c te d  by th e  

G e n e ra l A ssem bly o f  th e  S t a t e  o f  South  C a ro l in a  a t  i t s  1968 

S e s s io n ,  e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF

THE UNIVERSITY OF SOUTH CAROLINA TO CONSTRUCT PARKING FACILITIES

ON PROPERTIES NOW OWNED OR HEREAFTER ACQUIRED BY THE UNIVERSITY

IN THE CITY OF COLUMBIA; TO EMPOWER THE BOARD TO SECURE LOANS

FOR SUCH PURPOSES THROUGH THE ISSUANCE OF BONDS PAYABLE FROM

THE REVENUES DERIVED FROM ALL PARKING FACILITIES; TO DEFINE

THE PROCEDURE BY WHICH SUCH LOANS MAY BE EFFECTED AND THE

COVENANTS AND UNDERTAKINGS TO SECURE THE LOANS; AND TO MAKE

PROVISION FOR PAYMENT," ap p ro v ed  th e  30 th  day o f May, 1968, 

th e  Board o f  T r u s te e s  o f th e  U n iv e r s i ty  o f S ou th  C a r o l in a  

( th e  U n iv e r s i ty )  w ere a u th o r iz e d  and empowered to  p ro v id e  

p a rk in g  f a c i l i t i e s  on i t s  p r o p e r t i e s ,  in c lu d in g  one o r  more 

m u l t i - l e v e l  p a rk in g  g a r a g e s ,  and w ere f u r t h e r  a u th o r iz e d  

and em pow ered, i f  th e  a p p ro v a l o f th e  S ta te  B udget and 

C o n tro l  Board ( th e  S t a t e  B oard) be o b ta in e d  and  e x p re s s e d  

by r e s o l u t i o n  d u ly  a d o p te d  by th e  S ta te  B oard , to  i s s u e ,  

from  tim e  to  t im e , bonds o f  th e  U n iv e r s i ty ,  p a y a b le  from  th e  

re v e n u e s  d e r iv e d  by th e  U n iv e r s i ty  from a l l  p a rk in g  f a c i l i t i e s  

w hich i t  may now o r  h e r e a f t e r  p o s s e s s ,  and

WHEREAS, th e  T r u s te e s  o f  th e  U n iv e r s i ty ,  u n d er 

th e  a u t h o r i t y  o f th e  s a id  A c t, u n d e rto o k  to  c o n s t r u c t  a 

m u l t i - l e v e l  p a rk in g  g a ra g e  a t  th e  U n iv e r s i ty  on th e  S outh  

s id e  o f  B lossom  S t r e e t ,  be tw een  Sum ter and M arion  S t r e e t s ,  

w hich p a rk in g  g a ra g e  h a s  been  co m p le ted  a t  a c o s t  o f  a p p r o x i ­

m a te ly  $ 7 4 0 ,0 0 0 , and i t  i s  now n e c e s s a ry  fo r  th e  U n iv e r s i ty  

to  p ro v id e  th e  sum o f  $540,000 to  r e p la c e  fu n d s  ad v an ced  f o r  

such  p u r p o s e , and
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WIIEREAS, th e  T r u s te e s  ha i n e g o t i a t e d  w ith  s e v e r a l  

b anks in  th e  C i ty  o f  C o lum b ia , South  C a r o l in a ,  f o r  th e  s a le  

o f  $540 ,000  P a rk in g  F a c i l i t i e s  Revenue Bonds w hich  th e  

U n iv e r s i ty  p ro p o se s  to  i s s u e  f o r  th e  r e p la c e m e n t  o f  s a id  

fu n d s ,  and The C i t i z e n s  and S o u th e rn  N a t io n a l  Bank o f South 

C a r o l in a ,  F i r s t  N a tio n a l  Bank o f  S ou th  C a r o l in a ,  B ankers 

T r u s t  o f  S outh  C a r o l in a ,  and The S ou th  C a r o l in a  N a tio n a l  Bank 

have e ac h  a g re e d  to  p u rc h a se  $135 ,000  a g g re g a te  p r i n c i p a l  

amoun' o f  such  b o n d s , and

WHEREAS, a s  a co n seq u e n ce  o f  th e  m a t te r s  h e re in a b o v e  

r e c i t e d ,  th e  T r u s te e s  o f  th e  U n iv e r s i ty  have  r e q u e s te d  th e  

a p p ro v a l  o f  t h i s  Board t o  th e  s a l e  o f $540 ,000  PARKING 

FACILITIES REVENUE BONDS, SERIES OF 1971, o f  th e  U n iv e r s i ty  

to  be i s s u e d  p u r s u a n t  to  a R e s o lu t io n  a d o p te d  by th e  T ru s te e s  

on th e  / z day  o f  • 1971, a c e r t i f i e d  copy

o f  w hich  has been  p r e s e n te d  to  t h i s  B o a rd , and

WHEREAS, t h i s  Board h as d e te rm in e d  t h a t  th e  p ro p o sed  

s a l e  o f s a id  Bonds a s  a f o r e s a i d  to  th e  s a id  Banks i s  in  th e  

i n t e r e s t  o f th e  U n iv e r s i ty  and h as d e te rm in e d  to  g r a n t  th e  

a p p ro v a l  c o n te m p la te d  by th e  E n a b lin g  A c t,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET

AND CONTROL BOARD OF SOUTH CAROLINA:

T h a t th e  p ro p o s a l  o f  th e  T r u s te e s  o f  th e  U n iv e r s i ty  

to  i s s u e  and s e l l  to  s a id  B anks, a t  a p r i c e  o f  p a r ,  an is s u e  

o f  FIVE HUNDRED AND FORTY THOUSAND DOLLARS ($540 ,000) PARKING 

FACILITIES REVENUE BONDS, SERIES OF 1971, o f th e  UNIVERSITY 

OF SOUTH CAROLINA, to  be d a te d  th e  d a te  o f  t h e i r  d e l i v e r y ,  

to  be  in  th e  d e n o m in a tio n  o f $135 ,000  e a c h ,  num bered from  1 

to  4 , i n c l u s i v e ,  to  be i s s u e d  in  th e  form  o f  fo u r  (4) f u l l y  

r e g i s t e r e d  b o n d s , to  b e a r  i n t e r e s t  from  t h e i r  d a te  a t  th e
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r a t e  o f  4-1/2%  p e r  annum, com puted and p a y a b le  w ith  each  

a n n u a l i n s t a l l m e n t  o f  th e  o u ts ta n d in g  p r i n c i p a l  b a la n c e ,  

each  to  m a tu re , w i th o u t  p r i v i l e g e  o f  p r i o r  re d e m p tio n , 

in  s i x  s u c c e s s iv e  a n n u a l i n s t a l l m e n t s  in  a c c o rd a n c e  w ith  th e  

fo l lo w in g  s c h e d u le :

D ate  P r i n c ip a l  Paym ent Due

O cto b er 1 , 1972 $ 20 ,0 0 0
Octobi r 1 , 1973 20 ,000
O cto b er l r 1974 22 ,5 0 0
O cto b er 1 , 1975 22 ,500
O cto b er 1 , 1976 25 ,000
O c to b er l r 1977 25 ,000

and to  be i s s u e d  p u r s u a n t  to  and to  be s e c u re d  in  th e  m anner 

s e t  f o r t h  in  th e  s a id  R e s o lu t io n  a d o p te d  by th e  Board o f 

T r u s te e s  o f  th e  U n iv e r s i ty  on th e  /  ' d ay  o f  <3Z>g.r

1971, be and th e  same i s  h e re b y  a p p ro v e d .

w
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BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE UNIVERSITY

OF SOUTH CAROLINA IN MEETING DULY ASSEMBLED:

ARTICLE I

FINDINGS OF FACT

S e c t io n  1 ,01

As an i n c i d e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n  and 

th e  i s s u a n c e  o f  th e  bonds p ro v id e d  f o r  h e r e in ,  th e  Board o f 

T r u s te e s  o f  th e  U n iv e r s i ty  o f  South  C a r o l in a  ( th e  TRUSTEES) f i n d s ,  

a s  a f a c t ,  t h a t  each  o f  th e  s ta te m e n ts  h e r e i n a f t e r  s e t  f o r t h  i s  in  

a l l  r e s p e c t s  t r u e  and c o r r e c t :

1 . The U n iv e r s i ty  o f  S outh  C a ro l in a  ( th e  UNIVERSITY) i s  

a s t a t e  i n s t i t u t i o n  o f  h ig h e r  l e a r n in g ,  owned and o p e ra te d  by th e

S t a te  o f  S ou th  C a r o l in a .

2 . The UNIVERSITY i s  u n d e r th e  m anagem ent and c o n t r o l  

o f  a Board o f T r u s t e e s ,  co m p rised  in  th e  m anner p r e s c r ib e d  by 

C h a p te r  4 , T i t l e  22 , Code o f Laws o f  S ou th  C a r o l in a ,  1962.

3. The g e n e r a l  pow ers o f  th e  TRUSTEES a re  s e t  f o r t h  in  

s a id  C h a p te r  4 , T i t l e  22 , Code o f  Laws o f  S outh  C a r o l in a ,  1962, an 

th e  s p e c i f i c  pow ers by w hich  th e  TRUSTEES a d o p t t h i s  bond R eso­

l u t i o n  ( th e  BOND RESOLUTION) a r e  s e t  f o r t h  in  A ct No. 1396 o f  th e  

A c ts  o f  th e  G e n e ra l A ssem bly o f  th e  S t a t e  o f  S ou th  C a ro l in a  f o r  

th e  y e a r  1968 ( th e  ENABLING ACT).

4. An a c u te  s h o r ta g e  o f  p a rk in g  f a c i l i t i e s  h a s  lo n g  

e x i s t e d  a t  th e  UNIVERSITY and r e a l i z i n g  t h a t  such  s h o r ta g e  w ould 

i n e v i t a b l y  in c r e a s e  a s  th e  UNIVERSITY c o n t in u e s  to  grow , th e  

TRUSTEES, u n d er th e  a u t h o r i t y  o f  th e  ENABLING ACT, u n d e rto o k  to  

c o n s t r u c t  a m u l t i - l e v e l  p a rk in g  g a ra g e  a t  th e  UNIVERSITY on th e  

S ou th  s id e  o f  B lossom  S t r e e t ,  be tw een  Sum ter and M arion S t r e e t s .  

T hese f a c i l i t i e s  have been  co m p le ted  a t  a c o s t  o f  a p p ro x im a te ly  

$ 7 4 0 ,0 0 0 , and i t  i s  n e c e s s a ry  f o r  th e  UNIVERSITY to  p ro v id e  th e
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sum o f  $540,000 to  r e p l a c e  fu n d s advanced  f o r  such  p u rp o s e .

5 . P u r s u a n t  to  th e  a u t h o r i z a t i o n  o f  th e  ENABLING ACT

th e  TRUSTEES have h e r e t o f o r e  p ro m u lg a te d  r u l e s  and r e g u l a t i o n s  

c o n c e rn in g  th e  u se  o f  th e  UNIVERSITY'S p a rk in g  f a c i l i t i e s  (THE 

FACILITIES) and have e s t a b l i s h e d  a s c h e d u le  o f  r a t e s  and 

c h a rg e s  fo r  th e  u se  o f  THE FACILITIES d e s ig n e d  to  p ro v id e  n o t 

l e s s  th a n  th e  sums r e q u i r e d  to  pay th e  p r i n c i p a l  o f  and i n ­

t e r e s t  on th e  BONDS h e r e in  p ro v id e d  f o r .

6 . H aving m et a l l  o f  th e  c o n d i t io n s  p re c e d e n t  to  th e  

i s s u a n c e  o f  bonds p u r s u a n t  to  th e  ENABLING ACT, and h av in g  ob tainc<  

th e  c o n s e n t  o f  th e  S t a t e  B udget and C o n tro l  Board a s  r e q u i r e d  by 

s a id  ENABLING ACT, th e  TRUSTEES now a d o p t t h i s  BOND RESOLUTION

to  make p r o v i s io n  f o r  th e  is s u a n c e  o f  $540 ,000  PARKING FACILITIES

REVENUE BONDS o f  th e  UNIVERSITY.

7 . U nder th e  a u t h o r i t y  o f  S e c t io n  11 o f  th e  

ENABLING ACT, th e  TRUSTEES have n e g o t i a t e d  w ith  s e v e r a l  banks 

in  th e  C ity  o f  C o lu m b ia , S ou th  C a r o l in a ,  f o r  th e  s a l e  o f th e  

BONDS, and The C i t i z e n s  and S o r th e rn  N a t io n a l  Bank o f S outh  

C a r o l in a ,  F i r s t  N a t io n a l  Bank o f S ou th  C a r o l in a ,  B ankers 

T r u s t  o f  S ou th  C a r o l in a ,  and The S ou th  C a r o l in a  N a tio n a l

Bank have each  a g re e d  to  p u rc h a se  $135 ,000  a g g re g a te  p r i n c i p a l  

am ount o f th e  BONDS a s  h e r e i n a f t e r  m ore f u l l y  s e t  f o r t h .

ARTICLE I I

DEFINITIONS AND INTERPRETATIONS

S e c t io n  2 .01

T h is  r e s o l u t i o n  may h e r e a f t e r  be c i t e d  and i s  h e r e i n ­

a f t e r  som etim es r e f e r r e d  to  a s  th e  BOND RESOLUTION.

S e c t io n  2 .02

In  t h i s  BOND RESOLUTION, u n le s s  a d i f f e r e n t  m eaning

c l e a r l y  a p p e a rs  from  th e  c o n te x t :
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(1) A r t i c l e s ,  s e c t i o n s  and p a ra g ra p h s  m en tio n ed  by 

number a r e  th e  r e s p e c t iv e  a r t i c l e s ,  s e c t i o n s  and p a ra g ra p h s  o f 

t h i s  BOND RESOLUTION so  num bered .

(2) ADDITIONAL BONDS s h a l l  mean a d d i t i o n a l  rev e n u e

b o n d s, p a y a b le  from th e  re v e n u e s  o f  THE FACILITIES, whose ran k  

s h a l l  be e q u a l  to  th e  ra n k  o f  th e  BONDS, and whose p r i o r i t y  s h a l l  

be on a p a r i t y  w ith  th e  BONDS.

(3) The term  BONDS s h a l l  mean th e  FIVE HUNDRED AND 

FORTY THOUSAND DOLLARS ($ 5 4 0 ,0 0 0 ) PARKING FACILITIES REVENUE 

BONDS, SERIES OF 1971, o f  th e  UNIVERSITY OF SOUTH CAROLINA, 

d a te d  OCTOBER 1 , 1971, whose i s s u a n c e  i s  h e r e in  a u th o r i z e d .

(4) BONDHOLDERS o r  th e  te rm  HOLDERS o r any s i m i l a r  

te rm , when used  w ith  r e f e r e n c e  to  a BOND o r  BONDS, means any 

p e rso n  in  whose name any BOND i s  r e g i s t e r e d  on th e  Bond 

R e g is te r  k e p t  by th e  PAYING AGENT.

(5) DEBT SERVICE RESERVE FUND s h a l l  mean th e  fund  

e s t a b l i s h e d  by S e c tio n  7 .0 1  h e r e o f ,  to  in s u r e  th e  t im e ly  paym ent 

o f  th e  p r i n c i p a l  o f and i n t e r e s t  on th e  BONDS.

(6) ENABLING ACT s h a l l  mean A ct No. 1396 o f  th e  A c ts  

o f  th e  G e n e ra l Assem bly o f  th e  S t a t e  o f  S ou th  C a r o l in a  f o r  th e  

y e a r  1968.

(7) THE FACILITIES s h a l l  mean th e  p a rk in g  f a c i l i t i e s ,  

in c lu d in g  m u l t i - l e v e l  g a ra g e  p a rk in g  f a c i l i t i e s ,  c o n s t r u c t e d  on 

p r o p e r t i e s  o f  th e  UNIVERSITY in  C o lum bia , South  C a r o l in a ,  and 

a l l  e n la rg e m e n ts ,  im p ro v e m e n ts , e x te n s io n s  and a d d i t i o n s  t h e r e t o  

w hich may be o p e ra te d  by th e  UNIVERSITY d u r in g  th e  l i f e  o f  th e

BONDS.

(8) FISCAL YEAR s h a l l  mean th e  p e r io d  o f  tw e lv e  

c a le n d a r  m o n th s , b e g in n in g  on J u ly  1 s t  o f  each  y e a r  and e n d in g  

w ith  Ju n e  30 th  o f th e  su c c e e d in g  y e a r .
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(9) PAYING AGENT s h a l l  mean th e  S t a t e  T re a s u re r  in  

th e  C i ty  o f C o lum bia , S ou th  C a r o l in a .

(10) PURCHASERS s h a l l  mean th e  fo u r  banks who have 

a g re e d  to  p u rc h a s e  th e  BONDS.

(11) UNIVERSITY s h a l l  mean th e  U n iv e r s i ty  o f S ou th  

C a ro l in a  in  th e  C i ty  o f  C o lum bia , S ou th  C a r o l in a .

(12) Words im p o r tin g  p e rs o n s  in c lu d e  f i r m s ,  a s s o c i ­

a t i o n s  and c o r p o r a t io n s .

(13) Words im p o r tin g  th e  s in g u la r  number in c lu d e  th e  

p l u r a l  number and v ic e  v e r s a .

(14) The w ords ’’h e r e o f ,"  " h e r e in ,"  and " h e re u n d e r ,"  

and w ords o f  s i m i l a r  im p o r t ,  s h a l l  r e f e r  to  th e  BOND RESOLUTION

as a w h o le .

ARTICLE I I I

FISCAL YEAR

S e c tio n  3 ,0 1

THE FACILITIES s h a l l  be o p e ra te d  on a FISCAL YEAR 

b a s i s  w hich s h a l l  commence on th e  1 s t  day o f J u ly  o f  each  y e a r  

and s h a l l  end on th e  30 th  day o f  Ju n e  o f th e  su c c e e d in g  c a le n d a r

y e a r .

ARTICLE IV

ISSUANCE OF BONDS

S e c tio n  4 .0 1

P u rs u a n t  to  th e  ENABLING ACT, and in  o rd e r  to  e n a b le  

th e  UNIVERSITY t o  r e p l a c e  funds advanced  fo r  th e  c o n s t r u c t io n  

o f th e  m u l t i - l e v e l  p a rk in g  g a ra g e  d e s c r ib e d  i n  S e c tio n  1 .0 1 , 

th e r e  s h a l l  be i s s u e d  FIVE HUNDRED AND FORTY THOUSAND DOLLARS 

($540 ,000) PARKING FACILITIES REVENUE BONDS, SERIES OF 1971, 

o f th e  UNIVERSITY OF SOUTH CAROLINA. The BONDS s h a l l  be d a te d  

th e  d a te  o f  t h e i r  d e l i v e r y ,  s h a l l  be in  d e n o m in a tio n  o f  $135,000 

e a c h , s h a l l  be num bered from  1 to  4 , i n c l u s i v e ,  and s h a l l  each
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m a tu re , w i th o u t  p r i v i l e g e  o f p r i o r  re d e m p tio n , in  s ix  s u c c e s s iv e  

a n n u a l i n s t a l l m e n t s  in  a c c o rd a n c e  w ith  th e  fo l lo w in g  s c h e d u le :  

D ate  P r in c ip a l  Paym ent Due

O c to b er 1 , 1972 $ 20 ,000
O c to b er 1 , 1973 20,000
O c to b er 1 , 1974 22 ,500
O c to b er l r 1975 22,500
O c to b er 1, 1976 25,000
O c to b er l r 1977 25,000

The BONDS s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r annum 

from  t h e i r  d a t e ,  com puted and p a y a b le  w ith  each  s a id  a n n u a l 

i n s t a l l m e n t  o f  th e  o u t s t a n d in g  p r i n c i p a l  b a la n c e .

S e c tio n  4 .0 2

B oth th e  p r i n c i p a l  o f and i n t e r e s t  on th e  BONDS s h a l l  

be p a y a b le  in  any c o in  o r  c u r re n c y  o f  th e  U n ited  S t a t e s  o f  

CAmerica w hich  i s ,  a t  th e  tim e  o f paym ent, l e g a l  te n d e r  f o r  th e  

paym ent o f p u b l ic  and p r i v a t e  d e b ts .

S e c tio n  4 .0 3

The BONDS s h a l l  be i s s u e d  in  th e  form  o f  fo u r  (4) 

f u l l y  r e g i s t e r e d  b o n d s , and th e  same s h a l l  be t r a n s  e r a b le  o n ly  

upon r e g i s t r y  books a t  th e  o f f i c e  o f th e  T r e a s u r e r  o f  S ou th  

C a r o l in a ,  w ith  such  r e g i s t r a t i o n  d u ly  n o ted  on th e  bond i t s e l f .  

Payment o f b o th  p r i n c i p a l  and i n t e r e s t  s h a l l  be made by th e  

T r e a s u r e r  o f  S outh  C a r o l in a  by check  o r d r a f t  m a ile d  to  th e  

HOLDER o f  each  BOND a t  i t s  a d d re s s  shown upon th e  r e g i s t r y  b o o k s.

S e c tio n  4 .0 4

The BONDS may be a s s ig n e d ,  and upon such  a s s ig n m e n t,  

th e  a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  UNIVERSITY a t  th e  o f f i c e  

o f  th e  S t a t e  T r e a s u r e r  by r e g i s t e r e d  m a i l ,  and th e  a s s ig n e e  

s h a l l  s u r r e n d e r  th e  same to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  

exchange f o r  a new f u l l y  r e g i s t e r e d  bond o r  f o r  t r a n s f e r  on th e  

r e g i s t r y  books and v e r i f i c a t i o n  o f  th e  e n d o rse m e n ts  made on 

th e  Paym ent R ecord a t t a c h e d  to  s a id  bond , o f  th e  p o r t io n  o f

4 0 3
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th e  p r i n c i p a l  am ount th e r e o f  and i n t e r e s t  th e r e o n  p a id ,  and 

e v e ry  such  a s s ig n e e  s h a l l  ta k e  th e  BONDS s u b j e c t  to  such  c o n d i t io n

S e c t io n  4 .0^

The BONDS s h a l l  be e x e c u te d  in  th e  name o f  th e

UNIVERSITY by th e  m anual s i g n a tu r e  o f th e  C hairm an o f  th e  

TRUSTEES, u n d e r th e  C o rp o ra te  S e a l o f th e  UNIVERSITY w hich 

s h a l l  be im p re ssed  th e r e o n ,  and a t t e s t e d  by th e  m anual s ig n a ­

t u r e  o f  th e  S e c r e t a r y ,  o r  an A s s i s t a n t  S e c r e ta r y  o f  th e  TRUSTEES.

S e c t io n  4 .06

The BONDS and th e  i n t e r e s t  th e r e o n  s h a l l  be exem pt 

from  a l l  s t a t e ,  c o u n ty , m u n ic ip a l ,  s c h o o l d i s t r i c t ,  and a l l  

o th e r  t a x e s  o r  a s s e s s m e n ts  o f  th e  S t a t e  o f S ou th  C a r o l in a ,  

d i r e c t  o r  i n d i r e c t ,  g e n e r a l  o r  s p e c i a l ,  w h e th e r im posed f o r  

th e  p u rp o se  o f  g e n e r a l  re v e n u e  o r  o th e r w is e .  The p r o v i s io n s  

o f  t h i s  S e c t io n  s h a l l  be deemed a p a r t  o f  th e  c o n t r a c t  in u r in g

to  th e  b e n e f i t  o f  a l l  h o ld e r s  o r  b e n e f i c i a r i e s  o f  th e  BONDS.

S e c t io n  4 .07

The BONDS s h a l l  be p a y a b le  s o l e l y  from  th e  e n t i r e  

re v e n u e s  d e r iv e d  from  th e  o p e r a t io n  o f THE FACILITIES, in  th e  

m anner h e r e in  p ro v id e d ,  and such  re v e n u e s  a r e  i r r e v o c a b ly  

p le d g e d  to  th e  paym ent o f  s a id  BONDS, and to  th e  paym ents i n to  

th e  v a r io u s  fu n d s  h e r e i n a f t e r  p ro v id e d  f o r ,  to  th e  e x t e n t  and 

in  th e  m anner p ro v id e d  f o r  h e r e i n .

S e c t io n  4 .08

The BONDS s h a l l  in  no e v e n t  c o n s t i t u t e  an in d e b te d n e s s

o f  th e  S t a t e  o f  S ou th  C a ro l in a  w i th in  th e  m eaning  o f any p ro v is io r ,  

l i m i t a t i o n  o r  r e s t r i c t i o n  o f  th e  C o n s t i t u t i o n  o f S ou th  C a r o l in a ,  

n o r s h a l l  any p e rs o n  who i s  r e q u i r e d  by th e  p r o v i s io n s  o f  t h i s  

BOND RESOLUTION to  s ig n  th e  bonds be p e r s o n a l ly  l i a b l e  th e r e o n .

S e c t io n  4 .09

The form  o f s a id  BONDS s h a l l  be s u b s t a n t i a l l y  a s  s e t

f o r t h  in  "EXHIBIT A" a t t a c h e d  h e r e t o .

4 0 1
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ARTICLE V

RATES AND CHARGES

S e c tio n  5 .01

The UNIVERSITY c o v e n a n ts  and a g re e s  t h a t  an a d e q u a te  

s c h e d u le  o f c h a rg e s  w i l l  be e s t a b l i s h e d  and m a in ta in e d  f o r  THE 

FACILITIES, to  th e  e x te n t  n e c e s s a ry  to  p ro d u ce  a t  a l l  t im e s

s u f f i c i e n t  re v e n u e s  t o :

(a) Pay th e  c o s t  o f o p e r a t in g  and m a in ta in ­

in g  THE FACILITIES, in c lu d in g  th e  c o s t  o f  f i r e ,  

e x te n d e d  c o v e ra g e  and u se  and occupancy  in s u r a n c e ;

(b) Pay th e  p r i n c i p a l  and i n t e r e s t  o f  th e  BONDS 

as th e y  r e s p e c t i v e l y  become d u e ;

(c) C re a te  and a t  a l l  t im e s  m a in ta in ,  an a d e q u a te  

D ebt S e r v ic e  R e se rv e  Fund to  m eet th e  paym ent o f such  

p r i n c i p a l  and i n t e r e s t ;  and

(d) C re a te  and a t  a l l  t im e s  m a in ta in  an a d e q u a te  

r e s e r v e  f o r  c o n t in g e n c ie s ,  and f o r  m ajo r r e p a i r s  and 

r e p la c e m e n t .

ARTICLE VI

ADDITIONAL BONDS

S e c t io n  6 .0 1

On b e h a l f  o f th e  UNIVERSITY, th e  TRUSTEES s p e c i f i c a l l y  

r e s e r v e  th e  r i g h t  t o  i s s u e  ADDITIONAL BONDS to  su ch  am ount and 

f o r  su ch  p u rp o s e s  a s  th e  TRUSTEES, from  tim e  to  tim e  h e r e a f t e r ,  

deem n e c e s s a r y  and p r o p e r ,  in c lu d in g  bonds i s s u e d  p u r s u a n t  to  

th e  ENABLING ACT and bonds i s s u e d  p u r s u a n t  to  s u b s e q u e n t ly  

e n a c te d  l e g i s l a t i v e  a u t h o r i z a t i o n ,  w h ic h , i f  i s s u e d  u n d e r th e  

c o n d i t i o n s  h e r e a f t e r  e n u m e ra te d , s h a l l  be  on a p a r i t y  w ith  th e  

BONDS, n o tw i th s ta n d in g  t h a t  th e y  may b e a r  d i f f e r e n t  d a t e ,  i n ­

t e r e s t  r a t e ,  num ber, d a te  o f  e x e c u tio n  o r  d a te  o f  d e l i v e r y ;  and 

in  su ch  e v e n t ,  th e  p le d g e  o f  th e  e n t i r e  re v e n u e s  made h e re u n d e r ,  

th e  s t a t u t o r y  l i e n  h e r e in  g r a n te d ,  and th e  c o v e n a n ts  and re m e d ie s

4 0 5
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a p p l i c a b l e  to  th e  HOLDERS o f  th e  BONDS s h a l l  be l ik e w is e  a p p l i ­

c a b le  and a v a i l a b l e  to  th e  HOLDERS o f  such  ADDITIONAL BONDS. But

no ADDITIONAL BONDS s h a l l  be i s s u e d  u n le s s :

1 . Such ADDITIONAL BONDS s h a l l  be  i s s u e d  p u r s u a n t

to  a r e s o l u t i o n  w hich  s h a l l  r e c i t e  t h a t  i t  i s  

s u p p le m e n ta ry  to  t h i s  BOND RESOLUTION.

2 . The p r i n c i p a l  p ro c e e d s  s h a l l  be u se d  e i t h e r ,

(a) to  p ro v id e  fu n d s  to  r e fu n d  th e  BONDS, o r  

ADDITIONAL BONDS th e n  o u t s t a n d in g ;  o r

(b) to  p ro v id e  fu n d s  to  pay th e  c o s t  o f  

c o n s t r u c t in g  a d d i t i o n a l  p a rk in g  f a c i l i ­

t i e s ,  o r  to  r e n o v a te  e x i s t i n g  f a c i l i t i e s .

3 . The UNIVERSITY i s  on th e  o c c a s io n  o f th e  is s u a n c e  

o f  such  ADDITIONAL BONDS in  f u l l  c o m p lia n c e  w ith  

a l l  c o v e n a n ts  and u n d e r ta k in g s  made by i t  in  

c o n n e c t io n  w ith  th e  i s s u a n c e  o f  any  bonds p a y a b le

from  th e  e n t i r e  r e v e n u e s .

4 . T h ere  s h a l l  e x i s t ,  on th e  o c c a s io n  o f th e  i s s u a n c e  

o f  th e  ADDITIONAL BONDS, no d e f a u l t  in  th e  paym ent 

o f  th e  p r i n c i p a l  and i n t e r e s t  o f any  BONDS, o r  any 

ADDITIONAL BONDS, and i f  d e f a u l t  i n  th e  paym ent o f 

p r i n c i p a l  o r  i n t e r e s t  o f any BONDS o r ADDITIONAL 

BONDS s h a l l  have  ta k e n  p l a c e ,  t h a t  such  d e f a u l t  

s h a l l  have  b een  rem ed ied  a t  l e a s t  s ix  m onths

p r i o r  t h e r e t o .

5 . The e n t i r e  re v e n u e s  from  THE FACILITIES f o r  

th e  p r e c e d in g  FISCAL YEAR s h a l l  be n o t  l e s s  

th a n  one h u n d red  tw e n ty - f iv e  p e r  cen tum  (125%) 

o f  th e  h i g h e s t  com bined p r i n c i p a l  and i n t e r e s t  

r e q u ir e m e n ts  o f  any s u c c e e d in g  y e a r  on a l l  

BONDS, on a l l  ADDITIONAL BONDS th e n  i s s u e d ,

4 0 6
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and on a l l  ADDITIONAL BONDS th e n  p ro p o se d  to  be 

i s s u e d .  The TRUSTEES, th e  PURCHASERS, a l l  

BONDHOLDERS and any p u rc h a s e r  o f  any ADDITIONAL 

BONDS s h a l l  be e n t i t l e d  t o  r e l y  upon a c e r t i f i c a t e  

of th e  C h ie f  F in a n c ia l  O f f ic e r  o f  th e  UNIVERSITY.

The p r i n c i p a l  of such  ADDITIONAL BONDS s h a l l  be 

made to  m a tu re  as o f  O c tober 1 in  th e  y e a r s  w h e re in  

such  ADDITIONAL BONDS m a tu re ; PROVIDED, ALWAYS, 

t h a t  th e  p r o v is io n  o f t h i s  P a ra g ra p h  6 s h a l l  n o t 

p re c lu d e  th e  a n te - d a t in g  o f  such  ADDITIONAL BONDS.

The UNIVERSITY s h a l l  o b ta in  C o u n s e l’ s o p in io n  t h a t  

th e  ADDITIONAL BONDS a re  b e in g  i s s u e d  f o r  p u rp o se s  

a u th o r iz e d  by e i t h e r  th e  ENABLING ACT o r  f o r  p u rp o se s  

p e rm i t te d  by th e  s u b s e q u e n tly  e n a c te d  l e g i s l a t i o n  

r e f e r r e d  to  s u p ra .

The UNIVERSITY s h a l l  p ro c u re  C o u n s e l 's  o p in io n  t h a t  

th e  t i t l e  to  any t r a c t  o f  lan d  to  be a c q u ir e d  w ith  

any p a r t  o f th e  p ro c e e d s  o f any ADDITIONAL BONDS 

s h a l l  be good and m a rk e ta b le ,  and w i l l  v e s t  in  

th e  UNIVERSITY e i t h e r  (a) an i n d e f e a s i b l e  fe e  

s im p le  t i t l e ,  o r ,  (b) an i n d e f e a s ib l e  le a s e h o ld  

e s t a t e ,  w hich s h a l l  e x te n d  a t  l e a s t  f iv e  (5) 

y e a r s  beyond th e  m a tu r i ty  d a te  o f  th e  l a s t  m a tu rin g  

o f th e  BONDS and th e  ADDITIONAL BONDS.

ARTICLE V II

ESTABLISHMENT OF DEBT SERVICE RESERVE FUND
COLLECTION AND DISPOSITION OF REVENUES

S e c tio n  7 .0 1

T here  i s  h e re b y  e s t a b l i s h e d  a DEBT SERVICE RESERVE 

FUND to  in s u r e  th e  t im e ly  paym ent o f th e  p r i n c i p a l  o f  and 

i n t e r e s t  on th e  BONDS and a l l  ADDITIONAL BONDS h e r e a f t e r  i s s u e d .  

And a t  o r  p r i o r  to  th e  d e l iv e r y  o f  th e  BONDS, any r e s e r v e
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h e r e t o f o r e  e s t a b l i s h e d  by th e  TRUSTEES from  th e  re v e n u e s  

d e r iv e d  from THE FACILITIES s h a l l  be d e p o s i te d  i n to  th e

DEBT SERVICE RESERVE FUND.

S e c tio n  7 .02

B eg in n in g  upon th e  a d o p tio n  o f  t h i s  BOND RESOLUTION 

and c o n t in u in g  f o r  so  long  a tim e  a s  any in d e b te d n e s s  rem a in s  

due on any BONDS, o r  /ADDITIONAL BONDS, a l l  r e c e i p t s ,  r e n t a l s

and re v e n u e s  w hich th e  UNIVERSITY s h a l l  d e r iv e  from THE FACILI­

TIES s h a l l  be d u ly  c o l l e c t e d ,  s e g re g a te d  from  o th e r  re v e n u e s  o f 

th e  UNIVERSITY, and r e m i t te d  from  tim e to  tim e  by th e  T re a s u re r  

o f  th e  UNIVERSITY to  th e  S t a t e  T r e a s u r e r .  S a id  S t a te  T re a s u re r  

s h a l l  p la c e  such  r e c e i p t s ,  r e n t a l s  and re v e n u e s  in  th e  fo llo w in g  

o r d e r ,  and  in  th e  p r i o r i t y  l i s t e d  b e lo w , t h a t  i s  to  sa y :

(1) On o r  b e fo re  S ep tem ber 30 in  each  y e a r ,  he s h a l l  

r e m i t  by check  o r  d r a f t  to  th e  BOND HOLDERS, r e s p e c t i v e l y ,  a t  

t h e i r  a d d r e s s e s  upon th e  bond r e g i s t e r :

(a) th e  sum needed to  d is c h a r g e  a l l  i n s t a l lm e n t s  

o f p r i n c i p a l  and i n t e r e s t  due on th e  BONDS and any 

ADDITIONAL BONDS th e n  o u ts t a n d in g ,  f a l l i n g  due on 

O c to b er 1 in  such  y e a r ;

(b) such  sums a s  may be needed to  d is c h a r g e  a l l  

p a s t  due i n s t a l l m e n t s  o f  p r i n c i p a l  and i n t e r e s t  

o f a l l  BONDS and a l l  ADDITIONAL BONDS th e n  un­

p a id ;  and

(2) he s h a l l  d e p o s i t  in  th e  DEBT SERVICE RESERVE

FUND a sum e q u a l to  one p e r  centum  (1%) o f th e  

a g g re g a te  p r i n c i p a l  am ount o f  BONDS and any 

ADDITIONAL BONDS t h a t  have th e n  been  i s s u e d ,  u n le s s  

th e  a g g re g a te  v a lu e  o f c a sh  and s e c u r i t i e s  in  th e  

DEBT SERVICE RESERVE FUND on such  o c c a s io n  s h a l l

ri 4 0 8
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e q u a l  o r ex ceed  th e  maximum a n n u a l d e b t  s e r v i c e  

r e q u ire m e n ts  o f  a l l  BONDS and a l l  ADDITIONAL BONDS 

th e n  o u t s t a n d in g .

Moneys in  th e  DEBT SERVICE RESERVE FUND may be u sed  o n ly  (a) to  

p r e v e n t  a d e f a u l t  a s  to  p r i n c i p a l  o r  i n t e r e s t  on th e  BONDS o r  

ADDITIONAL BONDS; o r  (b) to  r e t i r e  in  t o to  a l l  BONDS and a l l  

ADDITIONAL BONDS th e n  o u t s t a n d in g .

(3) PROVIDED, ALWAYS, t h u t  when th e  paym ents r e q u i r e d  

by p a ra g ra p h s  (1) and (2) s h a l l  have been  m ade, any sum re m a in in g  

in  s a id  DEBT SERVICE RESERVE FUND, a f t e r  th e  a p p l i c a t i o n s  r e q u i r e d  

by p a ra g ra p h s  (1) and ( 2 ) ,  s h a l l  be u se d , t o  th e  e x te n t  n e c e s s a r y ,  

t o  d e f r a y  th e  c o s t  o f o p e r a t in g  and m a in ta in in g  THE FACILITIES, 

and f o r  such  o th e r  p u rp o se s  a s  th e  TRUSTEES may, p u r s u a n t  to  a p p li  

c a b le  law , d i r e c t .

(4) The DEBT SERVICE RESERVE FUND s h a l l  be k e p t on 

d e p o s i t  by th e  S t a t e  T r e a s u r e r  in  a bank o r  b a n k s , d u ly  c h a r t e r e d  

by th e  U n ite d  S t a t e s ,  o r  by th e  S t a t e  o f  S outh  C a r o l in a ,  w hich 

s h a l l  have  u n im p a ire d  c a p i t a l  and s u r p lu s  o f  n o t  l e s s  th a n  

$ 1 ,0 0 0 ,0 0 0 , o r  he may i n v e s t  moneys in  th e  DEBT SERVICE RESERVE 

FUND in  o b l i g a t i o n s  o f  th e  U n ite d  S t a t e s  o r  any agency  th e r e o f  

h a v in g  a m a tu r i ty  o f n o t  l a t e r  th a n  two (2) y e a r s  from  th e  d a te  

o f  p u rc h a s e  o f  such  s e c u r i t i e s .  A ll  incom e from  in v e s tm e n ts  s h a l  

be added  to  and become a p a r t  o f  th e  DEBT SERVICE RESERVE FUND. 

PROVIDED, HOWEVER, t h a t  n e i t h e r  a l l  no r a m a jo r  p o r t io n  o f th e  

p ro c e e d s  d e r iv e d  from  th e  s a l e  o f  th e  BONDS s h a l l  be used  d i r e c t l { 

o r  i n d i r e c t l y  in  such  a m anner a s  to  c a u se  any BOND to  be an 

" a r b i t r a g e  b ond” w i th in  th e  m eaning  o f  S e c t io n  103(d) o f  th e  

I n t e r n a l  Revenue Code o f  1954, a s  am ended.

ARTICLE V II

OPERATION OF FACILITIES

S e c tio n  8 .01

The TRUSTEES c o v e n a n t and a g re e :
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(1) To m a in ta in  a t  a l l  t im e s  THE FACILITIES o f  th e  

UNIVERSITY in  good r e p a i r  and w ork ing  o r d e r ,  to  f u r n i s h  and 

e q u ip  such  f a c i l i t i e s  to  th e  e x t e n t  which i s  c u s to m a ry , and to  

a p p ly  so  much o f  th e  re v e n u e s  from  such f a c i l i t i e s ,  whose 

e x p e n d i tu r e s  th e y  c o n t r o l  p u r s u a n t  h e r e to ,  to  th e  e x te n t  

n e c e s s a r y ,  to  such  o p e r a t io n  and m a in te n a n c e .

(2) To c o l l e c t  and r e c o v e r  th e  r e n t a l s ,  r e v e n u e s  

and r e c e i p t s  from  THE FACILITIES p ro m p tly , w ith  d i s p a t c h ,  in  

b u s i n e s s l i k e  f a s h io n ,  and to  make d i s p o s i t i o n  o f  th e  same a s  

h e r e in  p ro v id e d  f o r .

(3) To e s t a b l i s h  and m a in ta in  such  sy stem  o f  r u l e s

a s  w i l l  i n s u r e  th e  g r e a t e s t  u se  and occupancy  o f  THE FACILITIES.

(4) T h a t n o t  l a t e r  th a n  t h i r t y  d ays p r i o r  to  th e  

b e g in n in g  o f  each  FISCZxL YEAR, th e y  w i l l  c a u se  to  be p re p a re d  

a B udget f o r  th e  o p e r a t io n  o f  THE FACILITIES f o r  th e  n e x t  

e n su in g  FISCAL YEAR (which may be a p a r t  o f  th e  g e n e r a l  b u d g e t 

o f  th e  UNIVERSITY), w hich s h a l l  r e f l e c t  a l l  sums w hich  th e  

TRUSTEES in te n d  to  spend  o r  d is p o s e  o f f o r  such  f a c i l i t i e s  

d u r in g  such  y e a r .  Such e x p e n d i tu r e s  s h a l l  be d e t a i l e d  in  

a c c o rd a n c e  w ith  good a c c o u n tin g  p r a c t i c e ,  and s h a l l  s e t  f o r t h :

(a) a l l  sums in te n d e d  to  be expended  f o r  

o p e r a t i o n , in c lu d in g  th e  c o s t s  o f  a d m i n i s t r a t i v e , 

c l e r i c a l ,  and a c c o u n tin g  s e r v i c e s ,  th e  c o s t  o f 

m a in ta in in g  a l l  in s u r a n c e  on such  f a c i l i t i e s ,  and 

o f  such  f i d e l i t y  bonds a s  may be r e q u i r e d ;

(b) a l l  sums in te n d e d  f o r  r e p a i r s ;  and

(c) a l l  sums in te n d e d  f o r  im p ro v em en ts .

Such b u d g e t s h a l l  be a d o p te d  and ap p ro v ed  by th e  TRUSTEES by 

r e s o l u t i o n ;  c o p ie s  t h r e o f  s h a l l  be fo rw a rd e d  to  th e  PURCHASERS, 

th e  S t a t e  T r e a s u r e r  and be made a v a i l a b l e  to  any BONDHOLDER 

r e q u e s t in g  th e  sam e.

I t o
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ARTICLE IX

AGREEMENT TO FURNISH INFORMATION

S e c t io n  9 .0 1

The TRUSTEES r e c o g n iz e  t h a t  th o s e  who may from  tim e to  

tim e  h e r e a f t e r  be th e  HOLDERS o f  th e  bonds w i l l ,  th ro u g h o u t  th e  

l i f e  o f  th e  BONDS, r e q u i r e  f u l l  i n f o r m a t io n ,  f u l l y  p a r t i c u l a r ­

i z e d ,  w ith  r e s p e c t  to  THE FACILITIES, th e  c o s t s  o f  o p e r a t in g  

and m a in ta in in g  th e  sam e, and th e  r e c e i p t s ,  r e n t a l s  and 

re v e n u e s  th e r e f ro m . To t h a t  e n d , th e y  e s p e c i a l l y  c o v e n a n t and

a g r e e :

(1) T h a t th e y  w i l l  keep  p ro p e r  books o f

r e c o r d s and a c c o u n ts ,  in  w hich  c o m p le te  and

c o r r e c t e n t r i e s  s h a l l  be m ade, o f  a l l  t r a n s -

a c t io n s r e l a t i n g  to  THE FACILITIES, a l l

re v e n u e s  and r e c e i p t s  d e r iv e d  th e r e f ro m , d i r e c t l y  

o r  i n d i r e c t l y ,  and a l l  e x p e n d i tu r e s  w hich  may be 

made in  c o n n e c t io n  w ith  th e  s a id  f a c i l i t i e s .

Such r e c o r d s  s h a l l  be k e p t  in  such  f a s h io n  a s

to  show:

(a) th e  number and c l a s s i f i c a t i o n  o f  a l l  
p e rs o n s  who may from  tim e  to  tim e  make 
u se  o f such  f a c i l i t i e s ;

(b) th e  e n t i r e  re v e n u e s  d e r iv e d  from  s a id  
f a c i l i t i e s ;

(c) th e  c o s t  o f  o p e r a t in g  such  f a c i l i t i e s ,  
b ro k en  down in  such  f a s h io n  a s  to  a d e ­
q u a te ly  r e f l e c t  th e  s e v e r a l  i te m s  o f 
c o s t  e n te r in g  i n to  th e  c o s t  o f  o p e r a t in g  
and m a in ta in in g  th e  sam e; and

(d) th e  am ounts expended  f o r  m ino r r e p a i r s  and 
th e  am ounts expended  f o r  m ajo r r e p a i r s .

(2) T h a t , a s  soon  a f t e r  th e  c lo s e  o f  each  FISCAL

YEAR a s p o s s i b l e ,  th e y  w i l l  c a u se  an a u d i t  to  be

made o f th e  r e c o r d s  o f  THE FACILITIES, w hich  may be

a p a r t  o f  th e  g e n e r a l  a u d i t  o f  th e  a f f a i r s  o f  th e
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UNIVERSITY. A copy o f  such  a u d i t  s h a l l  be fo rw ard ed  

to  th e  S t a t e  T r e a s u r e r  and o th e r  c o p ie s  s h a l l  be 

made a v a i l a b l e  to  e v e ry  BONDHOLDER who s h a l l  have 

s i g n i f i e d ,  in  w r i t in g  to  th e  TRUSTEES, h i s  d e s i r e  

to  o b ta in  c o p ie s  o f such  a u d i t .

ARTICLE X

ADDITIONAL COVENANTS

S e c tio n  10.01

The TRUSTEES f u r t h e r  c o v e n a n t and a g re e :

1 . T hat no p a r t  o f THE FACILITIES, no r any re v e n u e s  

d e r iv e d  th e re fro m  have been h y p o th e c a te d ,  m o rtg a g ed , o th e rw is e  

p led g e d  o r encum bered , sav e  and e x c e p t  a s  h e r e in  s e t  f o r t h .

2 . T hat th e y  w i l l  p e rm it  no f r e e  u se  to  be made o f

any o f THE FACILITIES.

3. T hat so  long  as any BONDS be o u ts ta n d in g  and 

u n p a id , th e y  w i l l  p e rfo rm  a l l  d u t i e s  w ith  r e f e r e n c e  to  THE 

FACILITIES, r e q u i r e d  by th e  ENABLING ACT and th e  BOND RESO­

LUTION.

4 . T hat th e y  w i l l  n o t  p le d g e ,  m o rtg a g e , encum ber o r  

p e rm it  to  be encum bered , THE FACILITIES, o r  th e  re v e n u e s  t h e r e ­

from , e x c e p t  a s  h e r e in  p ro v id e d .

5 . T hat th e y  w i l l  n o t  s e l l ,  d is p o s e  o f ,  o r  r a z e ,  any 

s u b s t a n t i a l  p a r t  o f  THE FACILITIES u n le s s  a l l  BONDS, and bonds on 

a p a r i t y  th e re w i th  s h a l l  have b een  p a id  in  f u l l ,  o r  u n le s s  and un t^ il 

p r o v is io n  s h a l l  have  been made f o r  th e  paym ent o f th e  BONDS and 

a l l  bonds on a p a r i t y  t h e r e w i th ,  in  f u l l .  For th e  p u rp o se  o f 

t h i s  p a ra g ra p h , th e  term  " s u b s t a n t i a l  p a r t "  s h a l l  mean any 

f a c i l i t y ,  o r  p a r t  o r  p o r t io n  t h e r e o f ,  w hich s h a l l  have p ro d u ced  

as much te n  p e r  centum  (10%) o f  th e  e n t i r e  re v e n u e s  f o r  th e  

p re c e d in g  FISCAL YEAR. But th e  TRUSTEES may, in  any FISCAL YEAR, 

s e l l ,  d is p o s e  o f ,  o r  ra z e  p a r t s  o r  p o r t io n s  o f s a id  f a c i l i t i e s
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w hich do n o t c o n s t i t u t e  a s u b s t a n t i a l  p a r t  t h e r e o f ;  PROVIDED, 

ALWAYS, t h a t  th e  a g g re g a te  o f  a l l  s a l e s ,  d i s p o s a l s  and r a z in g s  

s h a l l  n o t r e s u l t  in  th e  d i s p o s i t i o n  o f f a c i l i t i e s  w hich have 

p roduced  a s  much a s  tw en ty  p e r  centum  (20%) of th e  e n t i r e  

re v e n u e s  d u r in g  any p re c e d in g  FISCAL YEAR d u r in g  th e  l i f e  o f  

th e  BONDS. And, i f ,  p u r s u a n t  to  t h i s  p r o v is io n  any FACILITY 

s h a l l  be s o ld ,  th e n  th e  TRUSTEES s h a l l  be r e q u i r e d  to :

(a) expend so  much o f such  p ro c e e d s  o f  s a l e  
a s  may be n e c e s s a ry  f o r  th e  a c q u i s i t i o n  o f  
a d d i t i o n a l  FACILITIES, c a p a b le  o f and d e s ig n e d  
to  p ro d u ce  re v e n u e s  e q u a l to  th e  re v e n u e s
o f th e  p r o p e r t i e s  so  d is p o s e d  o f ;  o r ,

(b) r e m it  such  p ro c e e d s ,  o r  so  much th e r e o f  
a s  s h a l l  rem ain  th e re f ro m , i f  th e  a d d i t i o n a l  
f a c i l i t i e s  have been  a c q u ire d  a t  a l e s s e r  c o s t ,  
to  th e  S ta te  T r e a s u r e r ,  who s h a l l  h o ld  th e  same 
in  a s p e c i a l  fu n d , s e p a r a te  and d i s t i n c t  from  a l l  
o th e r  fu n d s  h e r e to f o r e  e s t a b l i s h e d ,  and s h a l l  be 
used  by him s o l e l y  f o r  th e  re d e m p tio n  o f BONDS and 
bonds on a p a r i t y  th e r e w i th ,  in  an  eq u a l and r a t a b l e  
m an n e r.

6 . T h a t th ey  w i l l  keep THE FACILITIES and a l l  a p p u r­

te n a n c e s  t h e r e t o  c o n tin u o u s ly  in s u re d  u n d er f i r e ,  w indsto rm  and 

e x te n d e d  c o v e ra g e  p o l i c i e s ,  in  an am ount a t  l e a s t  e q u a l to  the  

f a c e  am ount o f  a l l  bonds p a y a b le  from  th e  e n t i r e  re v e n u e s  th en  

o u ts ta n d in g ;  PROVIDED, ALWAYS, t h a t  in  c a se  th e  amount o f  such 

bonds s h a l l  be g r e a t e r  th a n  th e  i n s u r a b le  v a lu e  o f THE FACILITIES 

th e n  th e  TRUSTEES s h a l l  i n s u r e  THE FACILITIES t o  th e  e x te n t  o f 

i t s  i n s u r a b le  v a lu e .  In  c a se  o f l o s s ,  th e  p ro c e e d s  o f such 

in s u r a n c e  s h a l l  be a p p l ie d  to  th e  r e p a i r  o r  r e s t o r a t i o n  o f THE 

FACILITIES, o r  a p p u r te n a n c e s  t h e r e t o ,  to  t h e i r  fo rm er c o n d i t io n ,  

o r  in  such  m anner a s  w i l l  make THE FACILITIES u s a b le .  I f  

fu n d s  r e c e iv e d  from  s a id  in s u ra n c e  p o l i c i e s  o r from  any o th e r  

s o u rc e  by re a s o n  o f  such  lo s s  s h a l l  be i n s u f f i c i e n t  to  r e p a i r  

o r  r e s t o r e  th e  dam age, th e n ,  and in  such  e v e n t ,  th e  TRUSTEES

s h a l l  e i t h e r :
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(a) expend  so  much o f  such  p ro c e e d s  a s  may be 
n e c e s s a r y  f o r  th e  a c q u i s i t i o n  o f  r e p la c e m e n ts ,  
c a p a b le  o f  and d e s ig n e d  to  p ro d u ce  re v e n u e s  e q u a l  
to  th e  re v e n u e s  fo rm e r ly  p ro d u c e d ; o r ,

(b) r e m i t  such  p r o c e e d s ,  o r  so much th e r e o f  a s  
s h a l l  rem a in  th e r e f ro m , i f  th e  re p la c e m e n ts  s h a l l  
have been  e f f e c t e d  a t  a l e s s e r  c o s t ,  to  th e  S t a t e  
T r e a s u r e r ,  who s h a l l  f o r th w i th  d e p o s i t  th e  same in  
th e  DEBT SERVICE RESERVE FUND.

7 . T h a t th e y  w i l l  s e c u re  a d e q u a te  f i d e l i t y  b o n d s , 

c o v e r in g  a l l  p e rs o n s  h a n d lin g  moneys o f  THE FACILITIES, o th e r

th a n  th e  S t a t e  T r e a s u r e r .

8. T h a t a l l  moneys r e c e iv e d  by th e  TRUSTEES as a 

co n seq u e n ce  o f  any d e f a l c a t i o n ,  c o v e re d  by any f i d e l i t y  bond , 

s h a l l  be t r e a t e d  a s  a p a r t  o f th e  re v e n u e s  d e r iv e d  from  THE 

FACILITIES and d is p o s e d  o f  as p ro v id e d  by A r t i c l e  V I I ,  s u p ra .

9. T h a t a l l  in s u r a n c e  p o l i c i e s  w i l l  be open to  th e  

i n s p e c t io n  o f  th e  BONDHOLDERS a t  a l l  re a s o n a b ? e  t im e s .

10. T h a t th e y  w i l l  p e r m i t ,  a t  a l l  r e a s o n a b le  t im e s ,  

so  lo n g  a s  any BONDS a re  o u t s ta n d in g  and u n p a id , and fu n d s  

a r e  n o t  a v a i l a b l e  f o r  th e  paym ent t h e r e o f ,  BONDHOLDERS to  

i n s p e c t  THE FACILITIES, and  a l l  r e c o r d s  and a c c o u n ts  t h e r e o f .

ARTICLE XI

STATUTORY LIEN AND RECEIVER

S e c tio n  1 1 ,0 1

F or th e  f u r t h e r  p r o t e c t i o n  o f  th e  HOLDERS o f  th e  BONDS 

a s t a t u t o r y  l i e n  upon THE FACILITIES i s  h e re b y  c r e a te d  and g ra n te d  

a s  p ro v id e d  in  th e  ENABLING ACT, w hich s a id  s t a t u t o r y  l i e n  i s  

h e re b y  r e c o g n iz e d  a s  v a l i d  and b in d in g  upon th e  UNIVLRSITY, th e  

TRUSTEES and THE FACILITIES, and s h a l l  ta k e  e f f e c t  im m e d ia te ly  

upon th e  d e l i v e r y  o f  th e  BONDS.

S e c t io n  1 1 .02

I f  t h e r e  be any d e f a u l t  in  th e  paym ent o f  th e  p r i n c i p a l  

o f  o r  i n t e r e s t  on any BONDS, o r  any bonds on a p a r i t y  th e r e w i th ,

w
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any c o u r t  h av in g  j u r i s d i c t i o n  in  any p r o p e r  a c t io n  may a p p o in t  

a r e c e i v e r  to  a d m in is te r  and o p e r a te  THE FACILITIES, w ith  power 

to  f i x  r e n t a l s  and c h h a rg e s  f o r  THE FACILITIES s u f f i c i e n t  to  

p ro v id e  fo r  th e  payment, o f  such  bonds and th e  i n t e r e s t  th e r e o n ,  

and f o r  th e  paym ent o f  th e  ex p en se  o f  o p e r a t in g  and m a in ta in in g  

THE FACILITIES, and to  a p p ly  th e  incom e and re v e n u e s  o f  such  

f a c i l i t i e s  to  th e  paym ent o f such  bo n d s and th e  i n t e r e s t  th e re o n

ARTICLE X II

MODIFICATION OF BOND RESOLUTION DY THE UNIVERSITY

S e c tio n  12 .01

For any one o r  more o f th e  fo l lo w in g  p u r p o s e s ,  and a t  

any tim e  o r from  tim e to  t im e , a r e s o l u t i o n  o f  th e  TRUSTEES 

su p p le m e n tin g  th e  BOND RESOLUTION may be a d o p te d ,  w hich  r e s o ­

l u t i o n  s h a l l  be f u l l y  e f f e c t i v e  in  a c c o rd a n c e  w ith  i t s  te rm s :

(1) To c lo s e  th e  BOND RESOLUTION a g a i n s t ,  o r  

p ro v id e  l i m i t a t i o n s  and r e s t r i c t i o n s  in  a d d i t i o n  

to  th e  l i m i t a t i o n s  and r e s t r i c t i o n s  c o n ta in e d  in

th e  BOND RESOLUTION on th e  i s s u a n c e ,  in  th e  f u t u r e ,

Of ADDITIONAL BONDS;

(2) To add to  th e  c o v e n a n ts  and a g re e m e n ts  o f

th e  TRUSTEES in  th e  BOND RESOLUTION o th e r  c o v e n a n ts  

and a g re em e n ts  t h e r e a f t e r  t o  be o b se rv e d  r e l a t i v e  to  

th e  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  o p e r a t io n ,  m ain ­

te n a n c e ,  r e c o n s t r u c t i o n  o r  a d m i n i s t r a t i o n  o f  any 

p a r t  o f  THE FACILITIES, o r  r e l a t i v e  to  th e  a p p l i ­

c a t i o n ,  c u s to d y , u se  and d i s p o s i t i o n  o f  th e  p ro c e e d s  

o f  any ADDITIONAL BONDS:

(3) To s u r r e n d e r  any r i g h t ,  power o r  p r i v i l e g e  

r e s e r v e d  to  o r  c o n fe r r e d  upon th e  TRUSTEES o r  th e  

UNIVERSITY by th e  BOND RESOLUTION; o r

(4) To c u r e ,  c o r r e c t  o r  rem ove any a m b ig u ity  

o r  i n c o n s i s t e n t  p r o v i s io n s  c o n ta in e d  in  th e  BOND

RESOLUTION.
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ARTICLE XIIT

EVENTS OF DEFAULT

S e c tio n  13.01

Each o f th e  fo l lo w in g  e v e n ts  i s  h e re b y  d e c la r e d  an 

’’E ven t o f D e f a u l t ,"  t h a t  i s  to  s a y ,  i f :

(1) Paym ent o f  th e  p r i n c i p a l  a n d /o r  i n t e r e s t

o f  any  o f  th e  BONDS, o r  bonds on a p a r i t y  t h e r e w i th ,

s h a l l  n o t be made when th e  same s h a l l  become due and

p a y a b le ;  o r ,

(2) The TRUSTEES s h a l l ,  f o r  any r e a s o n ,  be 

re n d e re d  in c a p a b le  o f f u l f i l l i n g  t h e i r  o b l i g a t i o n s  

h e re u n d e r ;  o r

(3) An O rder o r  D ecree  s h a l l  be e n te r e d ,  w ith  th e  

c o n s e n t  o r  a c q u ie s c e n c e  o f  th e  TRUSTEES, a p p o in t in g

a R e c e iv e r ,  o r  R e c e iv e r s ,  o f  THE FACILITIES, o r  o f 

th e  re v e n u e s  t h e r e o f ,  o r  any p ro c e e d in g s  s h a l l  be 

i n s t i t u t e d ,  w ith  th e  c o n s e n t  o r a c q u ie s c e n c e  o f  th e  

TRUSTEES, f o r  th e  p u rp o se  o f  e f f e c t i n g  a c o m p o s it io n  

be tw een  th e  UNIVERSITY and i t s  c r e d i t o r s ,  p u r s u a n t  to  

any F e d e ra l  o r  S t a t e  s t a t u t e  now o r  h e r e a f t e r  e n a c te d ,  

o r  i f  such  O rder o r  D e c re e , h a v in g  been  e n te r e d  w i th ­

o u t  th e  c o n s e n t  o r  a c q u ie s c e n c e  o f  th e  TRUSTEES, s h a l l  

n o t  be  v a c a te d  o r d is c h a r g e d  o r  s ta y e d  on a p p e a l  w i th in  

s i x t y  d ay s  a f t e r  e n t r y  t h e r e o f ,  o r  i f  such  p r o c e e d in g s ,  

h a v in g  been  i n s t i t u t e d  w ith o u t  th e  c o n s e n t  o r  a c q u i ­

e s c e n c e  o f  th e  TRUSTEES, s h a l l  n o t be v a c a te d ,  

d i s c h a r g e d  o r  s ta y e d  on a p p e a l  w i th in  s i x t y  d ay s  

a f t e r  th e  i n s t i t u t i o n  o f  such  p r o c e e d in g s ,  o r  th e  

e n t r y  o f such  o r d e r s ;  o r ,

(5) The TRUSTEES s h a l l  make a d e f a u l t  in  th e  

due and p u n c tu a l  p e rfo rm a n c e  o f  any o f th e  c o v e n a n ts ,  

c o n d i t i o n s ,  a g re e m e n ts  o r  p r o v i s io n s  c o n ta in e d  in
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th e  BONDS, o r bonds on a p a r i t y  t h e r e w i th ,  o r  th e

BOND RESOLUTION, and such  d e f a u l t  s h a l l  c o n tin u e  

fo r  t h i r t y  days a f t e r  w r i t t e n  n o t i c e ,  s p e c i f y in g  

such d e f a u l t  and r e q u i r in g  same t o  be re m e d ie d , 

s h a l l  have been g iv e n  to  TRUSTEES by any BONDHOLDER.

ARTICLE XIV

REMEDIES

S e c tio n  14,01

I f  th e  UNIVERSITY s h a l l  be a d ju d g e d  in  d e f a u l t  a s  to  th e  

paym ent o f any i n s t a l l m e n t  o f p r i n c i p a l  a n d /o r  i n t e r e s t  upon any 

BOND, o r  any bonds on a p a r i t y  t h e r e w i th ,  o r  i f  i t  s h a l l  be 

ad ju d g ed  in  d e f a u l t  as to  th e  p e rfo rm an c e  o f  any c o v e n a n t o r 

u n d e r ta k in g  made by i t  to  s e c u re  th e  BONDS, o r bonds on a p a r i t y  

th e r e w i th ,  th e n ,  and  in  e v e ry  such  c a s e ,  th e  HOLDERS o f  n o t  l e s s  

th an  15% in  p r in  Lpal am ount o f  th e  BONDS, and bonds on a p a r i t y  

th e r e w i th  th e n  o u ts ta n d in g ,  m ay, by n o t i c e  in  w r i t in g  to  th e  

UNIVERSITY, d e c l a r e  th e  p r i n c i p a l  o f  a l l  BONDS and bonds on a 

p a r i t y  th e re w ith  th e n  o u ts ta n d in g  ( i f  n o t  th e n  due and p a y a b le )  

to  be due and p a y a b le  im m e d ia te ly , and upon such d e c l a r a t i o n  th e  

same s h a l l  become and be im m e d ia te ly  due and p a y a b le ,  a n y th in g  

in  th e  BONDS, o r bonds on a p a r i t y  t h e r e w i th ,  o r h e r e in  c o n ta in e d , 

to  th e  c o n tr a r y  n o tw i th s ta n d in g ;  PROVIDED, HOWEVER, t h a t  i f  a t  

any tim e  a f t e r  th e  p r i n c i p a l  a n d /o r  i n t e r e s t  on th e  BONDS, o r  

bonds on a p a r i t y  th e r e w i th ,  s h a l l  have been  so d e c la r e d  to  be 

due and p a y a b le , a l l  sum s, e x c e p t  th e  p r i n c i p a l  o f  any BONDS, o r 

bonds on a p a r i t y  th e r e w i th ,  n o t th e n  due  by t h e i r  te rm s , and 

i n t e r e s t  a c c ru e d  on th e  BONDS, o r  bonds on a p a r i t y  th e r e w i th ,  

s in c e  th e  l a s t  i n t e r e s t  paym ent d a t e ,  s h a l l  have been  p a id ,  o r 

s h a l l  have been  p ro v id e d  f o r  by d e p o s i t  w ith  th e  PAYING AGENTS 

of a sum s u f f i c i e n t  to  pay th e  sam e, and  e v e ry  o th e r  d e f a u l t  

in  th e  o b se rv a n c e  o r  p e rfo rm an c e  o f  any c o v e n a n t, c o n d i t io n  o r
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a g re em e n t in  th e  BONDS, o r  bonds on a p a r i t y  th e r e w i th ,  o r  

h e r e in  c o n ta in e d ,  s h a l l  be made good , o r p r o v is io n  t h e r e f o r  

s a t i s f a c t o r y  to  th e  HOLDERS o f  such  BONDS, o r  bonds on a p a r i t y  

th e r e w i th ,  s h a l l  have been  m ade, th e n  and in  every  such  c a s e ,  

th e  HOLDERS o f  n o t  l e s s  th a n  15% in  p r i n c i p a l  amount o f th e  

BONDS, o r  bonds on a p a r i t y  th e r e w i th  th e n  o u ts ta n d in g ,  may, 

by w r i t t e n  n o t i c e  to  th e  UNIVERSITY r e s c in d  and a n n u a l such  

d e c l a r a t i o n  and i t s  c o n se q u e n c e s , b u t  no such r e s c i s s i o n  o r  

an n u lm en t s h a l l  e x te n d  to  o r  a f f e c t  any su b seq u e n t d e f a u l t  o r  

im p a ir  any r i g h t  c o n se q u e n t t h e r e t o .

S e c tio n  14 .02

Upon th e  h ap p en in g  and c o n tin u a n c e  o f any e v e n t  o f 

d e f a u l t ,  a s  p ro v id e d  in  A r t i c l e  X I I I ,  th e n ,  and in  e v e ry  such 

c a s e ,  any BONDHOLDER may p ro c e e d , s u b je c t  to  th e  p r o v is io n s  

o f S e c t io n  1 4 .0 4 , to  p r o t e c t  and e n fo rc e  th e  r i g h t s  o f th e  

BONDHOLDERS h e re u n d e r  by a s u i t ,  a c t io n  or s p e c ia l  p ro c e e d in g  

in  e q u i t y ,  o r a t  law , e i t h e r  f o r  th e  a p p o in tm en t o f a R e c e iv e r  

o f  THE FACILITIES, a s  a u th o r iz e d  by th e  BOND RESOLUTION, o r 

f o r  s p e c i f i c  p e rfo rm an c e  o f any c o v e n a n t o r ag reem en t c o n ta in e d  

h e r e i n ,  o r in  a id  o r  e x e c u tio n  o f  any power h e re in  g r a n te d ,  

o r  f o r  th e  e n fo rc e m e n t o f  any p ro p e r  l e g a l  o r e q u i t a b l e  rem edy 

a s  such  BONDHOLDER s h a l l  deem m ost e f f e c t u a l  to  p r o t e c t  and 

e n fo rc e  th e  r i g h t s  a f o r e s a i d ,  i n s o f a r  a s  such may be a u th o r iz e d  

by law .

S e c t io n  14 .03

In  c a s e  any p ro c e e d in g  ta k e n  by any BONDHOLDER on 

a c c o u n t o f  any d e f a u l t  s h a l l  have been  d is c o n tin u e d  o r  abandoned 

f o r  any r e a s o n ,  o r s h a l l  have been  d e te rm in e d  a d v e r s e ly  to  th e  

BONDHOLDER, th e n ,  and in  e v e ry  such  c a s e ,  th e  UNIVERSITY and th e  

BONDHOLDERS s h a l l  be r e s t o r e d  to  t h e i r  form er p o s i t i o n s  and 

r i g h t s  h e r e u n d e r , r e s p e c t i v e l y , and a l l  r i g h t s ,  r e m e d ie s ,  pow ers

lib
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and d u t i e s  o f  th e  BONDHOLDERS s h a l l  c o n tin u e  a s  though  no such 

p ro c e e d in g  had been  ta k e n .

S e c t io n  14 .04

Mo one o r  more BONDHOLDERS se c u re d  h e re b y  s h a l l  have 

any r i g h t  in  any m anner w h a te v e r by h i s  o r  t i e i r  a c t io n  to  

a f f e c t ,  d i s t u r b ,  o r p r e j u d i c e  th e  s e c u r i t y  g r a n te d  and 

p ro v id e d  f o r  h e r e i n ,  o r  to  e n fo r c e  any r i g h t  h e re u n d e r ,  e x c e p t 

in  th e  m anner h e r e in  p r o v id e d ,  and a l l  p ro c e e d in g s  a t  law or 

in  e q u i ty  s h a l l  be i n s t i t u t e d ,  had and m a in ta in e d  f o r  th e  

e q u a l  b e n e f i t  o f  a l l  HOLDERS o f  such  o u ts ta n d in g  BONDS and 

bonds on a p a r i t y  t h e r e w i th ,  and c o u p o n s .

S e c t io n  14 .05

N o th ing  in  t h i s  BOND RESOLUTION s h a l l ,  how ever, 

a f f e c t  o r  im p a ir  th e  r i g h t  o f  any BONDHOLDER to  e n fo rc e  the  

paym ent o f th e  p r i n c i p a l  o f  and i n t e r e s t  on any BOND a t  and 

a f t e r  th e  m a tu r i ty  t h e r e o f ,  o r th e  o b l i g a t i o n  o f  th e  UNIVERSITY 

to  pay from  th e  re v e n u e s  h e re in a b o v e  d e s c r ib e d  th e  p r i n c i p a l  o f  

and i n t e r e s t  on each  o f  th e  BONDS to  th e  r e s p e c t iv e  HOLDERS 

t h e r e o f ,  a t  th e  t im e , p l a c e ,  from  th e  s o u r c e ,  and in  th e  

m anner p ro v id e d  in  th e  BONDS.

S e c t io n  14.06

Mo rem edy c o n f e r r e d  h e r e in  i s  in te n d e d  to  be e x c lu s iv e  

o f  any o th e r  rem edy o r  r e m e d ie s ,  and each  and e v e ry  such rem edy 

o r  re m e d ie s  s h a l l  be c u m u la t iv e ,  and s h a l l  be in  a d d i t io n  to  

e v e ry  o th e r  rem edy g iv e n  h e re u n d e r ,  o r  now o r  h e r e a f t e r  e x i s t i n g  

a t  law  o r in  e q u i t y ,  o r  by s t a t u t e .

S e c t io n  14 .07

No d e la y  o r  o m is s io n  o f  any BONDHOLDER to  e x e r c i s e  

any r i g h t  o r  pov.’c r  a c c ru in g  upon any d e f a u l t  o c c u r r in g  and co n ­

t i n u i n g  as  a f o r e s a i d ,  s h a l l  im p a ir  any such  d e f a u l t  o r  be
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c o n s t r u e d  a s  an  a q u ic s c e n c e  t h e r e i n ;  and e v e ry  power and rem edy 

g iv e n  by t h i s  A r t i c l e  to  th e  BONDHOLDERS, r e s p e c t i v e l y ,  may 

be e x e r c i s e d  from  tim e  to  tim e  and as  o f t e n  a s  may be deemed 

e x p e d ie n t .

ARTICLE XV

DISPOSITION OF PROCEEDS OF SALE OF BONDS

S e c tio n  15 .01

S im u lta n e o u s ly  w ith  th e  d e l i v e r y  o f  th e  BONDS, th e  

p ro c e e d s  s h a l l  be d e p o s i te d  by th e  TRUSTEES in  a s p e c i a l  a c c o u n t 

and s h a l l  be a p p l i e d  to  r e p l a c e  fu n d s  ad v an ced  a s  s e t  f o r t h  in  

p a ra g ra p h  4 o f  S e c t io n  1 .0 1 .

ARTICLE XVI

DISPOSITION OF PAID BONDS

S e c t io n  1 6 .01

I t  s h a l l  be th e  d u ty  o f  th e  PAYING AGENT to  c a n c e l  

a l l  BONDS in  f u l l y  r e g i s t e r e d  form  w h ich  s h a l l  have been  p a id .  

W henever so  r e q u e s te d  by th e  TRUSTEES, th e  PAYING AGENT s h a l l  

c a u se  th e  d e s t r u c t i o n  o f  such  BONDS by c re m a t io n .  In  any 

e v e n t ,  i t  s h a l l  f u r n i s h  a p p r o p r i a te  c e r t i f i c a t e s  to  th e  

TRUSTEES, i n d i c a t i n g  th e  d i s p o s i t i o n  o f  such  BONDS.

ARTICLE XVII

AWARD OF SALE OF BONDS TO PURCHASERS

S e c t io n  1 7 .0 1

The a c t io n  h e r e t o f o r e  ta k e n  by  th e  TRUSTEES in  a g re e in g  

s u b j e c t  t o  th e  a p p ro v a l  o f th e  S t a t e  B udget and C o n tro l  B oard , 

to  s e l l  th e  BONDS to  th e  PURCHASERS, a t  a p r i c e  o f p a r ,  s ta n d s  

a p p ro v e d , r a t i f i e d  and c o n f irm e d . The BONDS s h a l l  be p re p a re d  

a s  fo u r  t y p e w r i t t e n  f u l l y  r e g i s t e r e d  b o n d s , and when so  p r e p a r e d ,  

s h a l l  be e x e c u te d  and d e l iv e r e d  to  th e  PURCHASERS, upon r e c e i p t  

o f  th e  p u rc h a s e  p r i c e .
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ARTICLE X V III

DEFEASANCE

S e c t io n  18 .01

I f  a l l  o f  th e  BONDS, w ith  i n t e r e s t  t h e r e o n ,  s h a l l  

have  been  p a id  and d i s c h a r g e d ,  th e n  t h i s  BOND RESOLUTION, th e  

p le d g e  o f  re v e n u e s  made th e r e u n d e r ,  and a l l  o th e r  r i g h t s  g ra n te d  

th e re b y  s h a l l  c e a s e  and d e te r m in e .  BONDS s h a l l  be deemed to  

have  been  p a id  and d is c h a r g e d  w i th in  th e  m eaning o f  t h i s  A r t i c l e  

i f  th e  PAYING AGENT s h a l l  h o ld ,  a t  t h e i r  m a t u r i t y ,  in  t r u s t  f o r  

and  i r r e v o c a b ly  a p p r o p r i a te d  t h e r e t o ,  s u f f i c i e n t  moneys f o r  th e  

paym ent o f  th e  p r i n c i p a l  and i n t e r e s t ,  o r  i f  d e f a u l t  in  such  

paym ent s h a l l  have o c c u r re d  on such  d a t e ,  th e n  to  th e  d a te  o f  

th e  t e r n d e r  o f  such  p a y m e n ts . Any m oneys w hich  a t  any tim e  s h a l l  

be d e p o s i te d  w ith  th e  s a id  PAYING AGENT, by o r  on b e h a l f  o f  th e  

UNIVERSITY, f o r  th e  p u rp o se  o f  p a y in g  and d i s c h a r g in g  any BONDS 

a n d /o r  i n t e r e s t  th e re o n  s h a l l  be and a re  h e re b y  a s s ig n e d ,  t r a n s ­

f e r r e d  and s e t  o v e r  to  th e  PAYING AGENT in  t r u s t  f o r  th e  r e ­

s p e c t iv e  HOLDERS o f  th e  BONDS, and such  moneys s h a l l  b e , and a re  

h e re b y , i r r e v o c a b ly  a p p r o p r ia te d  to  th e  paym ent and d i s c h a r g e  

t h e r e o f .  B u t i f ,  th ro u g h  la p s e  o f  tim e  o r  o th e r w is e ,  th e  

HOLDERS o f s a id  BONDS s h a l l  no lo n g e r  be e n t i t l e d  to  e n fo r c e  

paym ent o f t h e i r  o b l i g a t i o n s ,  th e n ,  in  su ch  e v e n t ,  i t  s h a l l  

be th e  d u ty  o f  th e  PAYING AGENT to  f o r th w i th  r e t u r n  s a id  fu n d s  

to  th e  UNIVERSITY. A ll  moneys d e p o s i te d  w ith  th e  PAYING AGENT 

s h a l l  be deemed to  be d e p o s i te d  in  a c c o rd a n c e  w ith  and s u b j e c t  

to  a l l  o f  th e  p r o v i s io n s  o f  t h i s  A r t i c l e .

ARTICLE XIX

TENOR OF OBLIGATIONS

S e c tio n  19 .01

E very  c o v e n a n t,  u n d e r ta k in g  and a g re em e n t made on 

b e h a l f  o f  th e  UNIVERSITY by th e  TRUSTEES, a s  s e t  f o r t h  in  th e  

BOND RESOLUTION i s  m ade, u n d e r ta k e n  and a g re e d  to  f o r  th e  p ro p e r
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s e c u r in g  o f  th e  paym ent o f th e  p r i n c i p a l  o f and i n t e r e s t  on th e  

BONDS. Each s h a l l  be deemed to  p a r ta k e  o f  th e  o b l ig a t io n s  o f 

th e  c o n t r a c t  be tw een  th e  UNIVERSITY and th e  BONDHOLDERS and 

s h a l l  be e n f o r c e a b le  a c c o r d in g ly .

ARTICLE XX

SAVING CLAUSE

S e c tio n  20 .01

I f  any s e c t i o n ,  p a ra g r a p h , c la u s e  o r  p r o v is io n  o f  t h i s  

BOND RESOLUTION s h a l l  be  h e ld  i n v a l i d ,  th e  i n v a l i d i t y  o f  such 

s e c t i o n ,  p a ra g ra p h , c la u s e  o r  p r o v i s io n  s h a l l  n o t  a f f e c t  any 

o f th e  re m a in in g  p r o v i s io n s  o f t h i s  BOND RESOLUTION.

ARTICLE XXI

REPEALING CLAUSE

S e c tio n  21 .01

A ll  r e s o l u t i o n s ,  o r p a r t s  t h e r e o f ,  i n c o n s i s t e n t  h e r e ­

w i th ,  be and th e  same a re  h e re b y  r e p e a le d  t o  th e  e x te n t  o f  such 

i n c o n s i s t e n c i e s .

DONE IN MEETING DULY ASSEMBLED t h i s / S  day o f

(SEAL)

C hairm an o f  th e  Board o f T r u s te e s  of
th e  U n iv e r s i ty  o f  South  C a ro l in a

A t t e s t :

S e c r e ta r y  o f th e  Board o f T r u s te e s  of
th e  U n iv e r s i ty  o f  S ou th  C a ro l in a



EXHIBIT A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA

UNIVERSITY OF SOUTH CAROLINA 
PARKING FACILITIES REVENUE BOND 

SERIES OF 1971

No. R -l $135,000

The UNIVERSITY OF SOUTH CAROLINA ( h e r e i n a f t e r  c a l l e d  
th e  " U n iv e r s i ty " ) ,  f o r  v a lu e  r e c e iv e d ,  h e re b y  p ro m ise s  to  p ay , 
b u t s o l e ly  from  th e  re v e n u e s  h e r e i n a f t e r  d e s c r ib e d ,  to

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

ONE HUNDRED AND THIRTY-FIVE THOUSAND DOLLARS

on th e  f i r s t  day o f O c to b e r in  
f o l lo w s :

Year

1972
1973
1974
1975
1976
1977

th e  y e a r s  and i n s t a l lm e n t s  as

P r i n c ip a l  Payment

$20 ,000
20 ,000
22 ,500
22 ,500
25 ,000
25 ,000

to g e th e r  w ith  i n t e r e s t  from  d a te  a t  th e  r a t e  o f 4 - l /2 £  p e r  annum, 
co m pu tab le  and p a y a b le  w ith  each  a n n u a l i n s t a l l m e n t  on th e  p r i n ­
c ip a l  b a la n c e  o u t s ta n d in g ,  in  such  c o in  o r c u r re n c y  o f  th e  U n ited  
S ta te s  o f  A m erica a s  a t  th e  tim e  o f  paym ent s h a l l  be l e g a l  te n d e r  
f o r  th e  paym ent o f p u b l ic  and p r i v a t e  d e b t s .  Paym ent o f b o th  
p r i n c i p a l  and i n t e r e s t  s h a l l  be made by th e  S ta te  T r e a s u r e r  o f 
South  C a r o l in a ,  by check  o r  d r a f t  m a ile d  to  th e  r e g i s t e r e d  
h o ld e r  a t  i t s  a d d re s s  on th e  R e g i s t r a t i o n  B ooks, w ith o u t  th e  
n e c e s s i t y  o f  s u r r e n d e r in g  t h i s  Bond, and a l l  such  paym ents s h a l l  
f u l l y  d is c h a r g e  th e  o b l ig a t io n  o f th e  U n iv e r s i ty  h e re in  to  th e  
e x te n t  o f  th e  paym ents so  made. Upon f i n a l  paym ent o f  p r i n c i p a l  
and i n t e r e s t ,  t h i s  Bond s h a l l  be s u r r e n d e re d  to  th e  S t a t e  T re a su r  
f o r  c a n c e l l a t i o n  and s u r r e n d e r  to  th e  U n iv e r s i ty .

r

T h is  bond i s  one o f an a u th o r iz e d  i s s u e  o f $540,000 
P a rk in g  F a c i l i t i e s  Revenue B onds, S e r ie s  o f  1971, o f th e  
U n iv e r s i ty  o f  South  C a r o l in a ,  o f  l i k e  t e n o r ,  e x c e p t a s  to  
number and p a y e e , i s s u e d  p u r s u a n t  to  a R e s o lu t io n  d u ly  a d o p te d  
by th e  Board o f  T r u s te e s  o f  th e  U n iv e r s i ty  ( h e r e i n a f t e r  c a l l e d  
" th e  T r u s t e e s " ) ,  and u n d er and in  f u l l  c o m p lian c e  w ith  th e  
C o n s t i t u t i o n  and S t a tu t e s  o f th e  S ta te  o f  South  C a r o l in a ,  i n ­
c lu d in g  p a r t i c u l a r l y  A ct No. 1396 o f  th e  A c ts  o f th e  G e n e ra l 
A ssem bly o f th e  S ta te  o f S ou th  C a ro l in a  f o r  th e  y e a r  1968.

T h is  bond may be a s s ig n e d ,  and upon such  a s s ig n m e n t, 
th e  a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  U n iv e r s i ty  a t  th e  o f f i c e  
o f  th e  S t a te  T r e a s u r e r  by r e g i s t e r e d  m a i l ,  and th e  a s s ig n e e  
s h a l l  s u r r e n d e r  th e  same to  th e  S ta te  T r e a s u r e r ,  e i t h e r  in  
exchange f o r  a new f u l l y  r e g i s t e r e d  bond o r  f o r  t r a n s f e r  on th e  
r e g i s t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  e n d o rsem e n ts  made 
on th e  Paym ent R ecord a t ta c h e d  h e r e to ,  o f th e  p o r t io n  o f th e  
p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e re o n  p a id ,  and e v e ry  
such  a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  such  c o n d i t i o n .



2.

Both th e  p r i n c i p a l  o f and i n t e r e s t  on t h i s  bond a re  pay ­
a b le  s o l e ly  front th e  e n t i r e  re v e n u e s  (as th e  same a r c  d e f in e d  in  
th e  R e s o lu t io n  a u th o r i z in g  t h i s  i s s u e )  d e r iv e d  by th e  U n iv e r s i ty  
from a l l  p a rk in g  f a c i l i t i e s ,  and such re v e n u e s  a r e  i r r e v o c a b ly  

•p led g ed  to  th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  
Bond. N e i th e r  th e  f a i t h  and c r e d i t  o f  th e  S t a t e  o f South C a r o l in a ,  
nor o f  th e  U n i v e r s i ty ,  a r e  p le d g e d  to  th e  paym ent o f  the  p r i n c i p a l  
o f  o r  i n t e r e s t  on t h i s  Bond, nor s h a l l  any member o f the  T r u s te e s ,  

io r  any o th e r  p e rso n  s ig n in g  t h i s  Bond, be p e r s o n a l ly  l i a b l e  h e re o n .

The T r u s te e s  h e re b y  a g re e  t h a t  th e y  w i l l  o p e ra te  and 
•m a in ta in  th e  p a rk in g  f a c i l i t i e s ,  from whose re v e n u e s  the  p r i n c i p a l  
| o f  and i n t e r e s t  on t h i s  Bond a r e  p a y a b le  in  an e f f i c i e n t  and 
eco n o m ica l m anner, and t h a t  th e y  w i l l  f i x  and m a in ta in  such r e n t a l s  

ian d  c h a rg e s  fo r  such  f a c i l i t i e s  a s  s h a l l  a t  a l l  tim e s  be s u f f i c i e n t  
! to  pay th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond and th e  i s s u e  o f  
w hich i t  i s  a p a r t ,  a s  and when th e  same become due and p a y a b le ,  
and to  e n a b le  th e  U n iv e r s i ty  to  d is c h a r g e  a l l  o b l ig a t io n s  assum ed 
by i t  in  th e  R e s o lu t io n  a u th o r i z in g  t h i s  i s s u e .

Under a u t h o r i t y  o f  th e  e n a b l in g  law , and by th e  r e s o l u t i o n  
a u th o r i z in g  t h i s  i s s u e ,  th e r e  h as  been  c r e a te d  and g ra n te d  to  and 
in  f a v o r  o f  th e  h o ld e r  o r  h o ld e r s  o f  t h i s  Bond, a s t a t u t o r y  l i e n ,  
w hich i s  h e re b y  re c o g n iz e d  a s  v a l i d  and b in d in g  on th e  p a rk in g  
f a c i l i t i e s ,  from  whose re v e n u e s  th e  p r i n c i p a l  o f  and i n t e r e s t  on 
t h i s  Bond a r e  p a y a b le ,  and such f a c i l i t i e s  s h a l l  rem ain  s u b je c t  
to  s a id  s t a t u t o r y  l i e n  to  th e  e x te n t  p ro v id e d  by th e  s a id  r e s o ­
l u t i o n  u n t i l  th e  paym ent in  f u l l  o f th e  p r i n c i p a l  o f  and i n t e r e s t  
on t h i s  Bond. Upon th e  h ap p en in g  o f  any d e f a u l t  in  the  paym ent 
o f th e  p r i n c i p a l  o f o r i n t e r e s t  on t h i s  Bond, any c o u r t  h av in g  
j u r i s d i c t i o n  in  any p ro p e r  a c t io n  may a p p o in t  a r e c e iv e r  to  
a d m in is te r  and o p e r a te  th e  s a id  f a c i l i t i e s  a s  p ro v id e d  f o r  in  
s a id  r e s o l u t i o n .

THIS BOND and th e  i n t e r e s t  h e re o n  a r e  exem pt from a l l  
s t a t e ,  c o u n ty , m u n ic ip a l ,  sc h o o l d i s t r i c t ,  and a l l  o th e r  ta x e s  
o r a s s e s s m e n ts  o f  th e  S t a t e  o f S ou th  C a r o l in a ,  d i r e c t  o r  i n ­
d i r e c t ,  g e n e r a l  o r s p e c i a l ,  w h e th e r im posed f o r  th e  pu rpose  o f 
g e n e r a l  re v e n u e  o r o th e r w is e ,  e x c e p t  i n h e r i t a n c e ,  e s t a t e  o r 
t r a n s f e r  t a x e s .

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  a c t s ,  
c o n d i t io n s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  and Laws 
o f  th e  S t a te  o f  South  C a ro lin a  to  e x i s t ,  to  happen and to  be 
p e rfo rm ed  p re c e n d e n t  to  o r  in  th e  is s u a n c e  o f t h i s  Bond, e x i s t ,  
have h ap p en ed , and have been  done and p e rfo rm ed  in  r e g u la r  and 
due t im e , form  and m anner, and t h a t  th e  am ount o f t h i s  Bond 
d o es  n o t  ex ce ed  any c o n s t i t u t i o n a l  o r  s t a t u t o r y  l im i t a t i o n  
th e r e o n .

IN WITNESS WHEREOF, th e  UNIVERSITY OF SOUTH CAROLINA 
h as  c au se d  t h i s  Bond to  be s ig n e d  by th e  C hairm an o f  i t s  Board 
o f  T r u s t e e s ,  u n d e r i t s  C o rp o ra te  S e a l ,  a t t e s t e d  by the  
S e c r e ta r y  o f  i t s  Board o f  T r u s te e s ,  and t h i s  Bond to  be d a te d  
a s  o f th e  f i r s t  day o f  O c to b e r , A. D. 1971.

UNIVERSITY OF SOUTH CAROLINA

(SEAL) C hairm an o f  i t s  Board o f T r u s te e s .

A t t e s t :

S e c r e ta r y  o f i t s  Board o f T r u s te e s .
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CERTIFICATE

I ,  WILLIAM H. PATTERSON, S e c r e ta r y  o f  th e  Board o f  

T r u s te e s  o f th e  U n i v e r s i ty  o f  S ou th  C a r o l in a ,  DO HEREBY CERTIFY 

t h a t  p u r s u a n t  to  a n o t i c e  d u ly  g iv e n  to  e v e ry  member o f  th e  Board 

o f  T r u s te e s  o f th e  U n iv e r s i ty  o f  S ou th  C a r o l in a ,  o f  a r e g u l a r  

m e e tin g  o f s a id  B o a rd , to  be h e ld  a t  H 30 A . M ., W ed nesday  , 

S e p te m b e r  15 , 1 9 71 , f o r  th e  p u rp o se  o f c o n s id e r in g  and ta k in g

a c t i o n  on th e  f o r e g o in g  r e s o l u t i o n ,  th e  fo l lo w in g  members o f  s a id  

Board w ere p r e s e n t :

M e s s r s .  T. E s to n  M a rc h a n t, T. Luke B enson , Solom on B la tt , J r .  ,
J a m e s  W. C o th ra n , R. M a rk le y  D e n n is , J a m e s  L. M o ss , J r .  ,
M ich ae l J . M ungo, R u tle d g e  L. O sb o rn e , J . R o b e r t  P e t e r s ,  J r .  ,
E d w ard  E. S a leeb y , Hugh L. W illcox , D. G lenn  Y arb o ro u g h ,
D r. W illia m  S. B ro c k in g to n , D r. C y r i l  B. B u sb ee , and D r. Hugh H. W ells .

A b se n t: (R e p re se n te d  by  p roxy: M e s s r s .  Dan S. H e n d e rso n ,
J a m e s  P . M ozingo , III, and J a m e s  D. P o ag .)

M e m b e rs  ab se n t: G o v e rn o r  John C. W est and M r. H a ro ld  D. B re a z e a le .

T h a t a t  s a i d  m e e tin g  th e  f o r e g o in g  r e s o l u t i o n  was

in tr o d u c e d  by M r. J .  R o b e r t  P e t e r s ,  J r .  _____ , d u ly

seco n d ed  by M r. J a m e s  E. M o ss , J r .________ , and a f t e r  d i s c u s s i o n ,

was u n an im o u sly  a d o p te d  by s a id  B o ard , and th e  o r i g i n a l  o f  s a id  

r e s o l u t i o n  i s  d u ly  t r a n s c r i b e d  in  th e  M inu te  Book o f  s a id  B o ard , 

o f  w h ich  I am c u s t o d ia n .

IN WITNESS WHEREOF,

S e a l o f  th e  B oard o f  T r u s te e s  

t h i s  _____day  o f

I have  h e re u n to  s e t  my Hand and th e  

o f  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a ,  

, A. D. 1971.

(SEAL)

S e c r e t a r y  o f th e  Board o f  T r u s te e s  o f 
th e  U n iv e r s i ty  o f  S ou th  C a r o l in a .
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GENERAL FUND OPERATIONS

1970 - 1971
0?

Operating Reserves a t Beginning of Year
For Appropriations Brought Forward: 

Maintenance and Operation 
Permanent Improvements 

Total Reserves

Revenue

Total Available Funds

Expend i tures
M a in te n a n c e  and O p e r a t io n :

Appropriations Brought Forward 
Regular 1970-71 Appropriations

Total Maintenance and Operation

Aid to Subdivisions

Permanent Improvements
Total Expenditures

Balance

O p e ra tin g  R e se rv e s  C a r r ie d  Forw ard
Maintenance and Operation 
Permanent Improvements 

Gain (Loss) for Year

D efic it Brought Over from 1969-70

Balance End of Year

O riginal
Budget

24
42

Mid-Year
Ad iustments

3
2

Revised
Budget

138 917 
348 583

24
42

Actual
Operations

3 138 917 24
2 348 583 42

D ifference-
Or ig & Act

3 138 917 
2 348 583
5 487 500 66 5 487 500 66 5 487 500 66

507 692 000 00 - 6 922 000 00 500 770 000 00 504 540 819 14 - 3 151 180 86

513 179 500 66 - 6 922 000 00 506 257 500 66 510 028 319 80 - 3 151 180 86

3 138 917 24 3 138 917 24 3 138 917 24
465 257 920 00 -11 989 305 94 453 268 614 06 450 148 158 92 -15 109 761 08
468 396 837 24 -11 989 305 94 456 407 531 30 453 287 076 16 -15 109 761 08

43 226 700 00 - 2 593 602 00 40 633 098 00 39 788 213 40 - 3 438 486 60

2 348 583 42 23 575 00 2 325 008 42 1 313 226 94 - 1 035 356 48
513 972 120 66 -14 606 482 94 499 365 637 72 494 388 516 50 -19 583 604 16

792 620 00 7 684 482 94 6 891 862 94 15 639 803 30 -16 432 423 30

1 839 934 95 1 839 934 95
1 025 356 48 1 025 356 48
2 865 291 43 2 865 291 43

(792 620 00) 7 684 482 94 6 891 862 94 12 774 511 87 13 567 131 87

<7 529 055 78) 7 529 055 78 7 529 055 78

f8 321 675 783 7 684 482 94 7637 192 843 5 ^ 6  09 13 567 131 87




