
C o lu m b ia , S o u th  C a r o l in a  
S ep tem b er 6 ,  i9 6 0

The S t a t e  B udget a n d  C o n t r o l  B oard m et i n  th e  G o v e rn o r 's  O f f i c e  a t  

1 0 :0 0  A. M ., on  T u e sd a y , S ep te m b e r 6 .  A l l  m em bers o f  th e  B o ard  w ere p r e s e n t

e x c e p t  G o v e rn o r H o l l in g s .

The S t a t e  A u d i to r  s u b m i t te d  a s t a t e m e n t  t o  th e  B o ard  show ing  G e n e ra l 

Fund O p e ra t io n s  f o r  th e  F i s c a l  Y ear 19 5 9 -6 0  a n d  a r r i v i n g  a t  a t e n t a t i v e  amount

w h ic h  w ould be d i s t r i b u t e d  t o  th e  c o u n t i e s  i n  a c c o rd a n c e  w i t h  th e  1954 A c t .  In

a r r i v i n g  a t  t h i s  am ount th e  B oard  a g r e e d  t h a t  i t  w ould  be n e c e s s a r y  t o  e s t a b l i s h  

a  r e s e r v e  to  c o v e r  income t a x  r e fu n d s  w h ich  w o u ld  be n e c e s s a r y  d u r in g  t h e  F i s c a l  

Y e a r on w i th h o ld in g  c o l l e c t i o n s .  I t  was a g r e e d  t h a t  th e  sum  o f  $ 1 ,5 0 0 ,0 0 0 .0 0  

w ou ld  be s e t  up  o u t  o f  1 9 5 9 -6 0  re v e n u e  t o  c o v e r  w i th h o ld in g  c o l l e c t i o n s  d u r in g  

th e  l a t t e r  h a l f  o f  t h a t  f i s c a l  y e a r ,  an d  t h a t  t h e  sum o f  $ 5 0 0 ,0 0 0 .0 0  w o u ld  be 

a d d e d  to  t h i s  r e s e r v e  a t  t h e  en d  o f  e a c h  q u a r t e r  f o r  w h ich  w i th h o ld in g  c o l l e c t i o n s  

w e re  r e m i t t e d  T ax  C om m ission u n t i l  a  t o t a l  r e s e r v e  o f  $ 3 ,0 0 0 ,0 0 0 .0 0  h a d  been 

e s t a b l i s h e d ,  an d  t h a t  t h i s  r e s e r v e  w o u ld  be a d j u s t e d  from  t im e  to  t im e  a c c o r d in g  t o  

e x p e r ie n c e  a s  t o  t h e  am ount o f  su ch  r e f u n d s .  I t  was f u r t h e r  a g re e d  t h a t  an  u n ­

e x p e n d e d  b a la n c e  o f  th e  1 9 5 9 -6 0  a p p r o p r i a t i o n  f o r  t e a c h e r s '  s a l a r i e s ,  am o u n tin g  t o  

$ 4 9 1 ,6 8 3 .0 6 ,  w o u ld  be c a r r i e d  fo rw a rd  t o  th e  f i s c a l  y e a r  1 9 6 0 -6 1  a s  a u t h o r i z e d  in  

th e  1960-61  G e n e r a l  A p p r o p r ia t io n s  A c t .  The t e n t a t i v e  s t a t e m e n t  i s  a t t a c h e d

h e r e t o .

The B o a rd  was p r e s e n t e d  w i th  a  s t a t e m e n t  o f  a d d i t i o n a l  e x p e n s e s  i n c u r r e d  

by th e  C i ty  o f  R ock H i l l  i n  c o n n e c t io n  w ith  th e  t r i a l  o f  72 i n d i v id u a l  c a s e s  o f  

t r e s p a s s  g ro w in g  o u t  o f  th e  " s i t - i n "  d e m o n s t r a t i o n s .  The B o ard  a g r e e d ,  a s  a p o l i c y ,  

t h a t  i t  w ould  s u p p ly  up t o  50% o f  s u c h  e x p e n s e s  n o t ,  h o w e v e r , to  e x c e e d  th e  sum o f  

$ 1 ,5 0 0 .0 0  to  a n y  s u b d i v i s i o n .
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The B oard a g r e e d  t o  c o n t r i b u t e  th e  sum o f  $ 3 3 5 .0 0  to  B e a rs  B lu f l  L a b o ra ­

to ry  t o  a s s i s t  in  d e f r a y i n g  th e  e x p e n s e s  i n  c o n n e c t io n  w i th  th e  a n n u a l  m e e t in g  o f  

th e  S t a t e  M arin e  F i s h e r i e s  C om m ission  t o  be h e ld  i n  C h a r l e s to n  on  S e p te m b e r 29 and

3 0 th .

The B oard  a g r e e d  t o  s u p p ly  th e  sum o f  $ 2 5 0 .0 0  to w ard  th e  e x p e n se  o f  a 

c o n f e r e n c e  o f  th e  N a t io n a l  A s s o c i a t i o n  o f  S t a t e  S a v in g s  and  Loan S u p e r v i s o r s  t o  be

h e ld  i n  C h a r le s to n  on  N ovem ber 18 t o  2 1 .

The B oard  r e s c i n d e d  i t s  a c t i o n  ta k e n  a t  th e  l a s t  B oard  m e e t in g  d e c l a r i n g  

C ounty  S u p e r v i s o r s  o f  R e g i s t r a t i o n  i n e l i g i b l e  a s  m em bers o f  th e  S t a t e  R e t i r e m e n t  

S y stem .

The B oard a p p ro v e d  an  i s s u e  o f  $ 8 9 0 ,0 0 0 .0 0  re v e n u e  b o n d s o f  C lem son 

C o lle g e  f o r  th e  c o n s t r u c t i o n  o f  a d d i t i o n a l  d o rm ito ry  f a c i l i t i e s ,  p r o v id e d  i t  was 

d e te rm in e d  by  th e  S t a t e  A u d i to r  t h a t  re v e n u e s  w ere  s u f f i c i e n t  t o  c o v e r  th e  

a m o r t i z a t i o n  o f  th e  lo a n  w i t h  th e  r e q u i r e d  re v e n u e  m a rg in .

The B oard  a p p ro v e d  a re v e n u e  bond i s s u e  o f  $ 7 5 0 ,0 0 0 .0 0  by W ith ro p  C o l le g e  

f o r  th e  c o n s t r u c t i o n  o f  a d d i t i o n a l  d o rm ito ry  f a c i l i t i e s .

The B oard a p p ro v e d  lo a n s  t o  C lem son C o l le g e  and  th e  U n i v e r s i t y  o f  S o u th  

C a r o l in a  in  th e  am ount o f  $ 1 5 0 ,0 0 0 .0 0  e a c h  f o r  e n la r g e m e n t  o f  t h e i r  s ta d iu m  as  

a u th o r i z e d  i n  a s p e c i a l  a c t  a t  th e  1960 s e s s i o n  o f  th e  G e n e ra l  A sse m b ly .

The S t a t e  T r e a s u r e r  was a u t h o r i z e d  t o  i n v e s t  f o r  th e  S t a t e  H o s p i t a l  

fu n d s h e ld  by a p p r o p r i a t i o n s  and  c o n t r i b u t i o n s  f o r  th e  c o n s t r u c t i o n  o f  a C h ap e l 

a t  th e  S t a t e  H o s p i t a l .

The B oard  a p p ro v e d  s a l a r i e s  f o r  a num ber o f  p h y s i c i a n s ,  i n c l u d i n g  th e  

S t a t e  H e a l th  O f f i c e r ,  i n  th e  B oard  o f  H e a l th .

The B oard  a g r e e d  t o  th e  p u rc h a s e  o f  an  a u to m o b ile  f o r  u s e  o f  th e  A t to r n e y

G e n e ra l .

A t th e  r e q u e s t  o f  th e  S e c r e t a r y  o f  S t a t e  an d  th e  S t a t e  H i s t o r i a P  th e  

B oard a g r e e d  to  th e  t r a n s f e r  o f  th e  Land G ra n t R e c o rd s ,  h e ld  by th e  S e c r e t a r y  o f  

S t a t e ,  t o  th e  A rc h iv e s  B u i l d i n g .  1496
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The B oard i n s t r u c t e d  th e  D i r e c t o r  o f  S in k in g  Funds and  P r o p e r ty  to  

f o r m a l ly  and  o f f i c i a l l y  n o t i f y  C h a r l e s to n  C o u n ty , th e  C i ty  o f  C h a r l e s to n  and

B e rk e le y  C o u n ty  t h a t  th e  lo a n  by th e  S t a t e  B udget and  C o n t r o l  B oard  fro m  th e  S t a t e

S in k in g  Funds t o  Bushy P a rk  A u th o r i t y  was b a d ly  i n  a r r e a r s  an d  to  a d v i s e  th em , as 

e n d o r s e r s  o f  th e  n o t e ,  t h a t  i t  w ou ld  be n e c e s s a r y  f o r  them  t o  a r r a n g e  t o  p ay  w h a t­

e v e r  am oun ts w e re  n e c e s s a r y  to  p l a c e  th e  n o te  in  a c u r r e n t  c o n d i t i o n  an d  p r i o r  to

O c to b e r  16 , t h e  a n n i v e r s a r y  d a te  o f  t h e  n o t e .

The B oard a u t h o r i z e d  th e  D i r e c t o r  o f  S in k in g  Funds an d  P r o p e r ty  to  e x ­

p e n d  from  th e  O rd in a ry  S in k in g  Funds up to  $ 1 ,0 0 0 .0 0  f o r t e s t i n g  th e  o w n e rs h ip  o f  

m a rs h  la n d s  i n  th e  v i c i n i t y  o f  M y r t le  B each w h ich  have  b een  d e v e lo p e d  an d  s o ld  by 

p r i v a t e  i n t e r e s t s .

The B oard  th e n  a d jo u r n e d .

t
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GENERAL FUND OPERATIONS

FISCAL YEAR 1959-60

-  o

T o ta l  R evenue 1 9 5 9 -6 0

T o ta l  A p p r o p r i a t io n s
L ess  -  A p p r o p r i a t io n s  c a r r i e d  

fo rw a rd
A p p r o p r i a t io n s  L ap sed

A c tu a l  E x p e n d i tu r e s

M arg in  o f  R evenue

Add -  R e se rv e  f o r  D e fe r r e d  Incom e 
T ax  P ay m en ts  on Hand a t  
B e g in n in g  o f  Y ear

T o ta l  R evenue M arg in  an d  R e se rv e

183 057 075 66

164 690 636 74

3 183 001 61
584 162 30 3 767 163 91

160 923  472 83

22 133 602 83

308 263 81

22 441 866 64

L ess  -  G e n e ra l  fu n d  D e f i c i t  a t  
B e g in n in g  o f  Y ear

B a la n c e  Ju n e  30 1960

4 706 205 14

17 735 661 50

L eas :
R e s e rv e s  f o r  1 9 6 0 -6 1

G e n e ra l  Fund R e se rv e
F o r  Incom e T ax  D e fe r r e d  P aym ents
F o r  Incom e T ax  R efu n d s
F o r  A p p r o p r i a t io n s  B ro u g h t F o rw ard

T o ta l  R e s e rv e s

5 000  000 00 
457 042 84

1 500 000 00
3 183 001 61

10 140 044  45

B a la n c e  t o  C o u n t ie s 7 595 617 05
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THE STATE Cr SOUTH CAROLINA*
WHEREAS, p u rsu a n t to  an Act o f  th e  G enera l A ssem bly o f

th e  S ta te  o f  S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE THE 

BOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE OF SOUTH CARO­

LINA TO ACQUIRE ADDITIONAL STUDENT AND FACULTY HOUSING FACILITIES 

TO EMPOWER SAID BOARD OF TRUSTEES TO OBTAIN LOANS FOR SUCH PUR­

POSES PURSUANT TO THE AUTHORIZATIONS MADE BY THIS ACT, TO DEFINE 

THE PROCEDURE BY WHICH SUCH LOANS MAY BE MADE AND THE COVENANTS 

AND UNDERTAKINGS TO SECURE THE SAME, AND TO MAKE PROVISION 

FOR THE PAYMENT OF SAID LOANS” , app roved  June 20, 1957, th e  

Board o f  T ru s te e s  o f  The Clemson A g r ic u l tu r a l  C o lle g e  o f  South 

C a ro lin a  i s  empowered to  i s s u e  Two M il l io n  F iv e  Hundred Thousand 

D o l la r s  ($ 2 ,5 0 0 ,0 0 0 )  o f  bonds o f  The Clemson A g r ic u l tu r a l  C o lleg e  

o f  S ou th  C a ro lin a  on a p a r i t y  w ith  th e  F our M il l io n  D o l la r s  

($ 4 ,0 0 0 ,0 0 0 )  o f  B a rra c k s  Revenue Bonds, d a te d  Septem ber 1 , 1954, 

( h e r e i n a f t e r  r e f e r r e d  to  a s  BONDS OF 1 9 5 4 ), is s u e d  h e r e to f o r e

u n d e r th e  a u th o r i t y  o f  Act No. 369 o f  th e  1953 A cts o f  th e  

G e n e ra l A ssem bly, i f  th e  c o n se n t o f  th e  h o ld e r s  o f  s a id  BONDS 

OF 1954 be o b ta in e d  in  w r i t i n g ;  th e p ro c e e d s  o f  th e  Two M illio n  

F iv e  Hundred Thousand D o lla r s  ($ 2 ,5 0 0 ,0 0 0 )  in  bonds to  be a p p lie d  

to  th e  c o n s t r u c t in g  and e q u ip p in g  o f  b u i ld in g s  to  be used  f o r  

h o u s in g  th e  members o f  th e  f a c u l t y ,  and s tu d e n ts  o f  The Clemson 

A g r ic u l tu r a l  C o l le g e ;  and ,

WHEREAS, p u rs u a n t to  S e c tio n  3 o f  s a id  Act No. 470 o f  

th e  A c ts  o f  th e  G e n e ra l A ssem bly o f  th e  S ta te  o f  S ou th  C a ro l in a ,  

th e  S ta te  Budget and C o n tro l B oard, a s  T ru s te e  o f  th e  South  

C a ro l in a  R e tire m e n t System , a s  owner and h o ld e r  o f  a l l  o f  th e  

BONDS OF 1954, d i d ,  by R e s o lu tio n  a d o p te d  F e b ru a ry  18 , 1958, 

g iv e  i t s  c o n sen t to  th e  is s u a n c e  o f  $ 2 ,5 0 0 ,0 0 0  o f  bonds a u th o r i ­

zed by s a id  A ct, and d id  f u r t h e r  g iv e  i t s  c o n se n t to  th e  is su a n c e  

o f  a p o r t io n  o f  t h e  t o t a l  num ber o f  bonds a u th o r iz e d  by s a id  

A c t, w hich  p o r t io n  c o n s is te d  o f  an i s s u e  o f  E ig h t Hundred T h ir ty
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F iv e  Thousand D o l la r s  ($ 8 3 5 ,0 0 0 ) o f  STUDENT AND FACULTY HOUSING 

REVENUE BONDS, SERIES OF 1958, o f  THE CLEMSON AGRICULTURAL 

COLLEGE OF SOUTH CAROLINA, d a te d  March 1 , 1958, m a tu rin g  in  

unequal an n u a l in s t a l lm e n t s  in  th e  y e a r s  1959 to  1978, i n c lu ­

s iv e ,  b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  f o u r  p e r  centum  (4%) 

p e r  annum from t h e i r  d a te ,p a y a b le  se m i-a n n u a lly  on th e  f i r s t  

days o f  March and Septem ber o f  each  y e a r ;  and,

WHEREAS, by R e s o lu tio n  adop ted  A ugust 12 , 1959, th e  

S ta te  budget and C o n tro l b o a rd , a s  T ru s te e  o f  th e  South C aro lina  

R e tire m e n t System , d id  f u r t h e r  g iv e  i t s  c o n se n t to  th e  is su a n c e  

Seven Hundred S ev en ty  Five Thousand D o l la r s  ($ 7 7 5 ,0 0 0 ) o f  

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1959 , o f 

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, d a te d  

Septem ber 1 , 1959, m a tu rin g  in  unequal annual i n s t a l l m e n t s  

in  th e  y e a r s  I960  to  1979, i n c l u s i v e ,  b e a r in g  i n t e r e s t  a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2 $ )  p e r  annum from 

t h e i r  d a te ,  p a y ab le  s e m i-a n n u a lly  on th e  f i r s t  days o f  March 

and Septem ber o f  each  y e a r ;  a n d ,

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  board  o f  T ru s te e s  o f  

The Clemson A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a ,  in  com pliance  

w ith  th e  a u th o r i t y  v e s te d  in  i t  under s a id  Act No. 470 o f  the  

A c ts  o f  th e  G enera l Assembly o f  th e  S ta te  o f  South  C a ro l in a  

f o r  th e  y e a r  1957, has co n clu d ed  an ag reem en t t o  s e l l  to  th e  

S ta te  budget and C o n tro l b o a rd , in  i t s  c a p a c i ty  a s  T ru s te e  

o f  th e  fu n d s o f  th e  South  C a ro l in a  R e tirem e n t System , a t  a 

p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  from th e  d a te  o f  th e  s a id  

bonds to  th e  d a te  o f  t h e i r  d e l i v e r y ,  th e  rem a in in g  p o r t io n  

o f  th e  t o t a l  number o f  bends a u th o r iz e d  by s a id  A ct, w hich  

p o r t io n  c o n s i s t s  o f  an is s u e  o f  EIGHT HUNDRED NINETY THOUSAND 

DOLLARS ($ 8 9 0 ,0 0 0 ) o f  STUDENT AND FACULTY HOUSING REVENUE BONDS, 

SERIES OF I9 6 0 , o f  THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA, d a te d  Septem ber 1 , I9 6 0 , and a s  i n i t i a l l y  is s u e d  s h a l l

b 1SW
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c o n s i s t  o f  20 f u l l y  r e g i s t e r e d  bonds whose r e s p e c t iv e  denom ina­

t i o n s  s h a l l  c o rre sp o n d  to  th e  a n n u a l amount o f  th e  bonds w hich 

a r e  to  m atu re  in  each  y e a r  in  a cc o rd a n c e  w ith  th e  s c h e d u le  s e t  

f o r t h  below ; s a id  bonds s h a l l  be numbered c o n s e c u t iv e ly  upw ards 

from  1 to  890 , i n c l u s i v e ,  w ith  a  s e p a r a te  num era l a l l o t t e d  to  

each  $1 ,000  m u l t i p le .  The number "R -l"  s h a l l  be a s s ig n e d  to  

th e  f i r s t  $1 ,000  m u lt ip le  o f  th e  bond w hich s h a l l  f i r s t  m a tu re . 

The bonds s h a l l  m atu re  in  an n u a l s e r i e s  o r  i n s t a l l m e n t s  a s

f o l lo w s :

$28 ,000 on Septem ber 1 s t , 1961;

$30 ,000 on Septem ber 1 s t , 1962;

$32 ,000 on Septem ber 1 s t , 1963;

$34 ,000 on Septem ber 1 s t , 1964;

$36 ,000 on Septem ber 1 s t , 1965;

$38 ,000 on Septem ber 1 s t , 1966;

$40 ,000 on Septem ber 1 s t , 1967;

$42 ,000 on Septem ber 1 s t , 1968;

$44 ,000 on Septem ber 1 s t , 1969;

$46 ,000 on Septem ber 1 s t , 1970;

$48 ,000 on Septem ber 1 s t , 1971;

$50 ,000 on Septem ber 1 s t , I n  e a c h  o f  th e  y e a r s
1972 and 1973; and ,

$52 ,000  on S eptem ber 1 s t ,  i n  e ach  o f th e  y e a r s  
1974 to  1976, i n c l u s i v e ;  an d ,

$54 ,000  on Septem ber 1 s t ,  i n  e ach  o f  th e  y e a r s  
1977 to  1980, i n c l u s i v e .

The bonds a s  I n i t i a l l y  is s u e d  in  r e g i s t e r e d  form  may be 

r e i s s u e d  in  coupon form  u n d e r th e  te rm s and c o n d i t io n s  s e t  

f o r t h  in  th e  R e s o lu tio n  o f  th e  B oard o f  T r u s te e s  o f  The Clem­

son A g r ic u l tu r a l  C o lle g e  p ro v id in g  f o r  th e  is s u a n c e  and s a le  

o f  s a id  b o n d s.

S a id  b o n d s , b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  f i v e  p e r  centum  

(5%) p e r  annum from  t h e i r  d a te ,  p a y a b le  sw m i-a n n u a lly  on 

th e  f i r s t  days o f  March and S eptem ber o f e ach  y e a r ,  w ith  

th e  f i r s t  i n t e r e s t  paym ent to  f a l l  due on March 1 s t ,  1961.

b
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S a id  bonds to  be is s u e d  and to  be se c u re d  in  th e  m anner s e t  

f o r t h  in  a R e s o lu t io n  a d o p te d  by th e  T ru s te e s  o f s a id  C o lle g e  

e n t i t l e d  ”A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE 

OF EIGHT HUNDRED NINETY THOUSAND DOLLARS ($890 ,000) STUDENT 

AND FACULTY HOUSING REVENUE BONDS, SERIES OF I9 6 0 , OF THE CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA, DATED SEPTEMBER 1,

I9 6 0 , AND OTHER MATTERS RELATING THERETO,” an d , s a id  bonds 

a r e  s u b je c t  t o  red e m p tio n  a s  p ro v id e d  in  s a id  R e s o lu tio n ;  

a n d ,

WHEREAS, a s  a  consequence  o f  th e  m a t te r s  h e re in a b o v e  

r e c i t e d ,  th e  T ru s te e s  o f  s a id  C o lle g e  have re q u e s te d  th e  a p p ro v a l 

o f  t h i s  Board to  th e  p r i v a t e  s a le  o f  th e  bonds above r e c i t e d ;  

an d ,

WHEREAS, t h i s  Board h as d e te rm in e d  t h a t  th e  p roposed  p r iv a te  

s a l e  o f th e  bonds above r e c i t e d  to  t h i s  B oard , in  i t s  c a p a c i ty  

a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t System  

i s  t o  th e  i n t e r e s t  o f th e  C o lle g e  and has d e te rm in ed  to  g r a n t  

th e  a p p ro v a l c o n te m p la te d  by th e  Act above r e c i t e d ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD t h a t  i t s  a p p ro v a l  b e , and th e  same i s  h e re b y , 

g iv e n  to  th e  s a l e  by The Clemson A g r ic u l tu r a l  C o lleg e  o f  

S o u th  C a ro lin a  t o  t h i s  B o ard , in  i t s  c a p a c i ty  as T ru s te e  

o f th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t System , o f  th e  

bonds d e s c r ib e d  in  th e  r e c i t a l s  h e r e o f ,  a t  and f o r  a  p r i c e  o f 

p a r  and a c c ru e d  i n t e r e s t  from  th e  d a te  o f s a id  bonds t o  th e  

d a te  o f  t h e i r  d e l i v e r y .

BE IT FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL 

BOARD, in  i t s  c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s o f  th e  S ou th  

C a ro lin a  R e tire m e n t System , and in  p u rsu an ce  o f th e  pow ers v e s ted  

in  i t  by S e c t io n  6 1 -9 1 , Code o f  Laws o f South  C a ro l in a , 1952, 

t h a t  th e  p ro p o s a l  o f  th e  T r u s te e s  o f  The Clemson A g r i c u l tu r a l  

C o lle g e  o f  S ou th  C a ro l in a  t o  s e l l  t o  s a id  S ta te  B udget and

b
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C o n tro l B oard , in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a id ,  a t  a

p r ic e  o f  p a r  and a c c ru e d  i n t e r e s t  from th e  d a te  o f  s a id  bonds

to  th e  d a te  o f  d e l i v e r y ,  an i s s u e  o f  E ig h t Hundred N in e ty

Thousand D o l la r s  ($ 8 9 0 ,0 0 0 ) STUDENT AND FACULTY HOUSING REVENUE

BONDS, SERIES OF i9 6 0 , o f  THE CLEMSON AGRICULTURAL COLLEGE OF

SOUTH CAROLINA, d a te d  S ep tem ber 1 , i9 6 0 , u n d e r  th e  te rm s and

c o n d i t io n s  a s  h e re in a b o v e  s e t  f o r t h ;  s a id  bonds to  be i s s u e d  and

to  be se c u re d  in  th e  m anner s e t  f o r t h  in  th e  R e s o lu tio n  adop ted

by th e  T r u s te e s  o f  The Clemson A g r i c u l tu r a l  C o lle g e  o f S ou th

C a r o l in a ,  on th e  _________ day o f  , I9 6 0 , e n t i t l e d :

"A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF 
EIGHT HUNDRED NINETY THOUSAND DOLLARS ($ 8 9 0 ,0 0 0 ) STUDENT 
AND FACULTY HOUSING REVENUE BONDS, SERIES OF i9 6 0 ,
OF THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA,
DATED SEPTEMBER 1 , i9 6 0 , AND OTHER MATTERS RELATING 
THERETO”

be and th e  same i s  h e re b y  a c c e p te d .

BE IT FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f th e  s a id

bonds t o  th e  S t a t e  T r e a s u r e r  o f th e  S ta te  o f  South  C a r o l in a ,  f o r  

th e  a c c o u n t o f  t h i s  B o ard , i n  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a id ,  

paym ent o f  th e  p u rc h a se  p r ic e  t h e r e f o r ,  v i z . :  p a r  and a c c ru e d  

i n t e r e s t  from  th e  d a te  o f  s a id  bonds to  th e  d a te  o f  t h e i r  d e ­

l i v e r y ,  be im m e d ia te ly  made w ith o u t f u r t h e r  a c t io n  o f t h i s  B oard .

b



A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $300 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA WHOSE PROCEEDS ARE TO BE EXPENDED FOR 
ENLARGEMENTS AND IMPROVEMENTS TO THE ATHLETIC STADIUM OF THE 
UNIVERSITY OF SOUTH CAROLINA AND FOR ENLARGEMENTS AND IMPROVE­
MENTS TO THE STADIUM OF THE CLEMSON AGRICULTURAL COLLEGE OF 
SOUTH CAROLINA.

WHEREAS, i t  i s  p ro v id e d  by an  Act o f  th e  G enera l Assem bly 

o f  th e  S ta te  o f  South  C a ro lin a  e n t i t l e d  "AN ACT TO MAKE PROVISIONS

FOR THE FURTHER ENLARGEMENT AND IMPROVEMENT OF THE STADIA OF THE 
j UNIVERSITY OF SOUTH CAROLINA AND THE CLEMSON AGRICULTURAL COLLEGE 

. OF SOUTH CAROLINA’ TO MAKE PROVISION FOR THE FINANCING OF THE

COST THEREOF BY THE ISSUANCE OF NOTES OF THE STATE OF SOUTH

CAROLINA; TO PRESCRIBE THE TERMS AND CONDITIONS UNDER WHICH THE

NOTES MAY BE ISSUED AND THEIR PROCEEDS EXPENDED: TO MAKE PRO-

VISION FOR THE PAYMENT THEREOF, AND TO PROVIDE THAT ACT NO. 605

OF 1954 SHALL NOT APPLY TO THE PROVISIONS OF THIS ACT", Approved

A p r il  1 1 th . i9 6 0  ( h e r e a f t e r  c a l l e d  th e  A c t) , t h a t  w ith  th e  a p p ro v a l  

o f  th e  S ta te  Budget and C o n tro l B oard ( h e r e a f t e r  c a l l e d  th e  B oard) 

h a v in g  been  f i r s t  e x p re s s e d  by p r o p e r  r e s o l u t i o n ,  N otes o f  th e  

S ta te  o f  S ou th  C a ro lin a  may be i s s u e d  by th e  G overnor and th e  

S ta te  T re a s u r e r  to  th e  e x te n t  o f  T h ree  Hundred Thousand D o l la r s  

($3 0 0 ,0 0 0 ) to  d e fra y  th e  c o s t  o f  e n la rg e m e n ts  and  im provem ents 

to  th e  s ta d iu m  o f  th e  U n iv e r s i ty  o f  South  C a r o l in a  a t  a  c o s t  o f  

n o t  e x ce e d in g  One Hundred and F i f t y  Thousand D o lla r s  ($ 1 5 0 ,0 0 0 ) ,

I and to  d e f r a y  th e  c o s t  o f  e n la rg e m e n ts  and im provem ents to  th e  

s tad iu m  o f  The Clemson A g r ic u l tu r a l  C o lleg e  o f  South  C a ro lin a  a t  

a  c o s t  o f  n o t  e x c e e d in g  One Hundred and  F i f t y  Thousand D o lla r s  

($ 1 5 0 ,0 0 0 ); and

WHEREAS, th e  B oard h as made a c a r e f u l  i n v e s t i g a t i o n  and  

su rv e y , and has a s c e r t a in e d  f o r  i t s e l f  t h a t  e x p e n d i tu re s  in  th e  

sum o f  One Hundred and  F i f t y  Thousand D o lla r s  ($ 1 5 0 ,0 0 0 ) a re  

r e q u ir e d  to  d e fra y  th e  c o s t  o f  e n la rg e m e n ts  and  im provem ents to  

th e  s ta t id u m  o f  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a ,  and t h a t  

e x p e n d i tu re s  in  th e  sum o f  One H undred and F i f t y  Thousand D o l la r s  

($1 5 0 ,0 0 0 ) a r e  r e q u ir e d  to  d e f ra y  th e  c o s t  o f  e n la rg e m e n ts  and 

im provem ents to  th e  s ta d iu m  o f  The Clemson A g r i c u l tu r a l  C o lle g e  

o f  South C a ro lin a ;  and

< 1504
w
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WHEREAS, th e  Board h a s  d e te rm in e d  th a t  th e  a u th o r i ­

z a t io n s  o f  th e  Act above r e f e r r e d  to  sh o u ld  be u t i l i z e d ,  and 

t h a t  the  sum re q u ir e d  f o r  th e  p u rp o se s  above r e c i t e d  sh o u ld  be 

r a i s e d  by th e  is s u a n c e  o f T hree Hundred Thousand D o lla r s  

($3 0 0 ,0 0 0 ) S ta te  o f  South C a ro l in a  N o tes , to  b e a r  i n t e r e s t  a t  

th e  r a t e  o f  f iv e  p e r  centum  (5%) p e r  annum, to m atu re  a s  h e re in  

p ro v id e d , and to  be s o ld  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  

d a te  o f d e l iv e r y ,  to  th e  S ta te  Budget and C o n tro l B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  South  C a ro l in a  R e t i r e ­

ment System ; and

WHEREAS, th e  c o n sen t o f  th e  h o ld e r s  o f th e  now o u ts ta n d ­

in g  $520 ,000  o f an o r i g i n a l  i s s u e  o f  $600 ,000  S ta te  o f  South  

C a ro lin a  S tadium  N o te s , d a te d  O c to b er 1 , 1957, i s s u e d  p u rsu a n t 

to  Act No. 466 o f  th e  A cts o f  1957, h as been  o b ta in e d  th a t  th e  

p led g e  h e r e in  made f o r  the  paym ent o f th e  p r i n c i p a l  and i n t e r e s t  

o f  the  N o tes h e re in  a u th o r iz e d  s h a l l  be on a p a r i t y  w ith  th e  

p led g e  s e c u r in g  th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  

s a id  o u ts ta n d in g  N o tes  is s u e d  p u rs u a n t  to  s a id  A c t. No. 466 o f  

1957; and

WHEREAS, by re a so n  o f  th e  m a t te r s  above r e c i t e d  i t  i s  

p ro p e r  t h a t  th e  B oard  sh o u ld  a d o p t th e  R e s o lu tio n  p r e s c r ib e d  by 

th e  Act and  th u s  empower th e  G overnor and th e  S t a t e  T r e a s u r e r  to  

i s s u e  N otes o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  whose t e n o r  and 

e f f e c t  s h a l l  be a s  s e t  f o r th  h e r e i n a f t e r ,  and whose p ro c e e d s  

3 h a l l  be expended u n d e r  th e  c o n d i t io n s  h e r e in  p r e s c r ib e d ;

NOW, THEREFORE, BE IT  RESOLVED EY THE STATE BUDGET AND

CONTROL BOARD IN MEETING DULY ASSEMBLED:

SECTION 1 .

P u rsu a n t t o  th e  p r o v is io n s  o f th e  A ct, th e  Board 

a u th o r iz e s  and empowers th e  G overnor and th e  S ta te  T r e a s u r e r  to  

i s s u e  THREE HUNDRED THOUSAND DOLLARS ($ 3 0 0 ,0 0 0 ) o f  NOTES OF THE 

STATE OF SOUTH CAROLINA whose p ro c e e d s  s h a l l  be expended  In  the  

m anner h e r e i n a f t e r  p r e s c r ib e d :

( l )  Not e x c e e d in g  $150 ,000  s h a l l  be expended 

f o r  e n la rg e m e n ts  and Im provem ents to  th e  s tad iu m  

o f  th e  U n iv e r s i ty  o f  S o u th  C a ro l in a ;  and

w
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WHEREAS, th e  Board has d e te rm in e d  t h a t  th e  a u t h o r i ­

z a t io n s  o f  th e  A ct above r e f e r r e d  to  sh o u ld  be u t i l i z e d ,  and 

t h a t  the  sum re q u ir e d  f o r  th e  p u rp o se s  above r e c i t e d  sh o u ld  be 

r a i s e d  by th e  is s u a n c e  o f  Three Hundred Thousand D o l la r s  

($ 3 0 0 ,0 0 0 ) S ta te  o f  South  C a ro lin a  N o te s , to  b e a r  i n t e r e s t  a t  

th e  r a t e  o f  f iv e  p e r  centum  (5#) p e r  annum, to  m atu re  a s  h e re in  

p ro v id e d , and to  be so ld  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  

d a te  o f  d e l iv e r y ,  to  th e  S ta te  B udget and C o n tro l  B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  R e t i r e ­

m ent System ; and

WHEREAS, th e  c o n se n t o f th e  h o ld e r s  o f  th e  now o u ts ta n d ­

in g  $520,000 o f  an  o r i g i n a l  is s u e  o f  $600 ,000  S ta te  o f  South  

C a ro l in a  S tad ium  N o tes, d a te d  O c to b er 1, 1957, i s s u e d  p u rsu a n t 

to  A ct No. 466 o f  th e  A cts o f  1957, h a s  been  o b ta in e d  t h a t  th e  

p le d g e  h e r e in  made f o r  th e  payment o f  th e  p r i n c i p a l  and  i n t e r e s t  

o f  th e  N otes h e r e in  a u th o r iz e d  s h a l l  be on a p a r i t y  w ith  th e  

p le d g e  s e c u r in g  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

s a id  o u ts ta n d in g  N otes i s s u e d  p u r s u a n t  to  s a id  A ct. No. 466 o f  

1957; and

WHEREAS, by re a so n  o f  th e  m a t te r s  above r e c i t e d  i t  i s  

p r o p e r  t h a t  th e  Board sh o u ld  ad o p t th e  R e s o lu tio n  p r e s c r ib e d  by 

th e  Act and th u s  empower th e  G overnor and th e  S ta te  T r e a s u r e r  to  

i s s u e  N otes o f  th e  S ta te  o f  South  C a r o l in a ,  whose t e n o r  and 

e f f e c t  s h a l l  be a s  s e t  f o r t h  h e r e i n a f t e r ,  ar.d whose p ro c e e d s  

s h a l l  be expended u n d e r th e  c o n d i t io n s  h e r e in  p r e s c r ib e d ;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD IN MEETING DULY ASSEMBLED:

SECTION 1 .

P u rsu a n t to  the  p ro v is io n s  o f  th e  A c t, th e  Board 

a u th o r i z e s  and empowers th e  G overnor and  th e  S ta te  T r e a s u r e r  to  

i s s u e  THREE HUNDRED THOUSAND DOLLARS ($ 3 0 0 ,0 0 0 ) o f  NOTES OF THE 

STATE OF SOUTH CAROLINA whose p ro c e e d s  s h a l l  be expended  in  th e

m anner h e r e i n a f t e r  p r e s c r ib e d :

( l )  Not ex ce ed in g  $150 ,000  s h a l l  be expended 

f o r  e n la rg e m e n ts  and Im provem ents to  th e  s ta d iu m  

o f  th e  U n iv e r s i ty  o f  South  C a r o l in a ;  and

w
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(2 )  Not e x c e e d in g  $150 ,000  s h a l l  be expended 

f o r  e n la rg e m e n ts  and  im provem ents to  th e  stad ium  

o f  The Clemson A g r i c u l tu r a l  C o lle g e  o f S o u th

C a r o l in a .

The s a id  p ro c e e d s  s h a l l  be d u ly  s e g re g a te d  in  th e  p r o ­

p o r t io n s  shown above f o r  u se  in  e f f e c t i n g  each o f  s a id  p u rp o se s .

The e n la rg e m e n ts  and  im provem ents to  th e  s tad iu m  o f  the  

U n iv e r s i ty  o f  S o u th  C a ro lin a  s h a l l  be e f f e c t e d  u n d e r  the  

s u p e r v i s io n  o f  th e  Board o f  T ru s te e s  o f  th e  U n iv e r s i ty  o f  South 

C a r o l in a ,  and  paym ents from  th e  p ro c e e d s  o f  the  N o tes  h e r e in  

a u th o r iz e d  f o r  such  p u rp o se  s h a l l  be made on ly  upon c e r t i f i c a t e  

o f  an  a u th o r iz e d  o f f i c e r  o f  th e  U n iv e r s i ty  o f S o u th  C a ro lin a  

p r e s e n te d  to  th e  S ta te  T r e a s u r e r  e s t a b l i s h i n g  to  h i s  s a t i s f a c t i o n  

t h a t  th e  p ro c e e d s  so w ithd raw n  w i l l  be a p p lie d  to  th e  p u rp o se s  

in te n d e d  by t h i s  R e s o lu tio n .

The e n la rg e m e n ts  and  im provem ents to  th e  stad ium  o f  

The Clemson A g r i c u l tu r a l  C o lle g e  o f  S o u th  C a ro lin a  s h a l l  be 

e f f e c t e d  u n d e r  th e  s u p e r v i s io n  o f  th e  B oard  o f T ru s te e s  o f  The 

Clemson A g r i c u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a ,  an d  paym ents from 

th e  p ro c e e d s  o f  th e  N otes h e r e in  a u th o r iz e d  f o r  su ch  p u rp o se  s h a l l  

be made o n ly  upon c e r t i f i c a t e  o f  an  a u th o r iz e d  o f f i c e r  o f  The 

Clemson A g r i c u l tu r a l  C o lle g e  o f  South  C a ro l in a  p r e s e n te d  to  the  

S t a t e  T r e a s u r e r  e s t a b l i s h i n g  to  h i s  s a t i s f a c t i o n  t h a t  th e  p r o ­

c e e d s  so w ithdraw n w i l l  be a p p l ie d  to  th e  p u rp o se s  in te n d e d  by

t h i s  R e s o lu t io n .

PROVIDED, t h a t  th e  p u r c h a s e r  and  su b se q u e n t h o ld e r s  o f 

th e  N otes i s s u e d  h e re u n d e r  s h a l l  n o t be r e s p o n s ib le  f o r  th e  

p ro p e r  a p p l i c a t i o n  o f  th e  p ro c e e d s .

SECTION 2 .

The N o tes s h a l l  be d a te d  A ugust 1 , i9 6 0 , s h a l l  be in

th e  d e n o m in a tio n  o f  $2 0 ,0 0 0  e a c h , s h a l l  be num bered from 1 to

15 , i n c l u s i v e ,  and s h a l l  m atu re  in  n u m e ric a l o r d e r  a s  fo l lo w s :

$ 2 0 ,0 0 0  on A ugust 1 in  e ach  o f  the  y e a r s  
1961 to  1975» i n c l u s i v e .

isos
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SECTION 3 .

The N o tes  w hich m atu re  su b se q u e n t to  A ugust 1 , 1965, b e in g  

N o tes  num bered 6 to  15 , i n c l u s i v e ,  s h a l l  be s u b je c t  to  red em p tio n  

p r i o r  to  t h e i r  s t a t e d  m a t u r i t i e s  on A ugust 1, 1965, and  a l l  s u b s e ­

q u e n t i n t e r e s t  paym ent d a te s  in  whole o r  i n  p a r t ,  b u t  i f  in  p a r t ,  

in  in v e r s e  n u m e ric a l o r d e r ,  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  

d a te  f ix e d  f o r  red e m p tio n , p lu s  a red em p tio n  premium o f  th r e e  p e r  

centum  (3#) o f  th e  p r i n c i p a l  am ount o f e a c h  Note c a l l e d  f o r  

re d e m p tio n , I n t e r e s t  on th e  N otes to  be redeem ed s h a l l  c e a se  to  

a c c ru e  from and  a f t e r  th e  red em p tio n  d a te  u n le s s  d e f a u l t  i s  made 

in  th e  paym ent o f  th e  red em p tio n  p r ic e  t h e r e o f .  W henever i t  h a s  

b een  d e te rm in e d  to  e f f e c t  red e m p tio n  o f  th e  N otes p r i o r  to  th e  

s t a t e d  m a tu r i ty ,  th e  S ta te  T r e a s u r e r  s h a l l  g iv e  n o t ic e  t h e r e o f  in  

w r i t in g  to  th e  r e g i s t e r e d  ow ner o f  s a id  Note n o t l e s s  th a n  t h i r t y  

days and n o t  more th a n  s ix ty  d ay s p r i o r  to  th e  red em p tio n  d a te .  

SECTION 4 .

Such n o te s  s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f iv e  p e r  

centum  (5#) p e r  annum, p a y a b le  s e m i-a n n u a lly  on th e  1 s t  days o f  

F e b ru a ry  and A ugust o f  each  y e a r ,  b e g in n in g  F e b ru a ry  1 , 1961. 

SECTION 5 .

Such n o te s  s h a l l  be I s s u e d  In  r e g i s t e r e d  from , in  denom i­

n a t io n  o f  $ 2 0 ,0 0 0  e a c h , and s h a l l  be r e g i s t e r e d  In  th e  name o f  

th e  S ta te  B udget and C o n tro l  B o ard , a s  T r u s te e  o f  th e  fu n d s o f  

th e  S ta te  o f  S ou th  C a ro l in a  R e tire m e n t S ystem . Paym ent o f  th e  

p r i n c i p a l  and I n t e r e s t  on such  N otes s h a l l  be e f f e c t e d  by a check  

o r  d r a f t  drawn by th e  S t a t e  T r e a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r ­

ed h o ld e r ,  who s h a l l  u s e  t h e r e f o r  th e  fu n d s  h e r e i n a f t e r  p le d g e d  

to  th e  paym ent o f  p r i n c i p a l  and i n t e r e s t  o f  s a id  N o te s . The 

paym ent o f  b o th  p r i n c i p a l  and I n t e r e s t  o f  th e  N otes s h a l l  be 

e f f e c t e d  in  any  c o in  o r  c u r re n c y  which on th e  r e s p e c t iv e  d a te s  o f  

paym ent t h e r e o f  s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent o f  p u b l ic  

and p r i v a t e  d e b ts .

SECTION 6 .

The N o te s  I s s u e d  h e re u n d e r  s h a l l  be s ig n e d  by th e

G overnor and th e  S ta te  T r e a s u r e r .  The G re a t S e a l o f  th e  S ta te

s h a l l  be a f f i x e d  to  e a c h  o f  them  and each  s h a l l  be a t t e s t e d  by

th e  S e c r e ta r y  o f  S t a t e .
SECTION 7 .

—e fo rm  o f  s a id  N otes and th e  form  o f  a ss ig n m e n t th e r e o f  
s h a l l  be s u b s t a n t i a l l y  a s  fo l lo w s :
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STADIUM NOTE OF i960

NO. $20 ,000

THE STATE OF SOUTH CAROLINA, f o r  v a lu e  r e c e iv e d ,  h e re b y

p ro m ise s  to  pay  to  THE STATE BUDGET AND CONTROL BOARD OF SOUTH 

CAROLINA, a s  T ru s te e  o f  th e  fu n d s  o f  the  S o u th  C a ro lin a  R e t i r e ­

ment System , o r  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f  

TWENTY THOUSAND DOLLARS

on th e  f i r s t  day o f  A ugust, 19 , (u n le s s  t h i s  Note s h a l l  be 

s u b je c t  to  red em p tio n  and s h a l l  have  been d u ly  c a l le d  f o r  p r e ­

v io u s  red e m p tio n  and paym ent o f th e  red em p tio n  p r ic e  made o r  

p ro v id e d  f o r ) ,  and to  pay  to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  

th e re o n  from  th e  d a te  h e re o f  u n t i l  th e  d a te  o f  m a tu r i ty  a t  the  

r a t e  o f  f iv e  p e r  centum  (5# ) p e r  annum, p a y a b le  se m i-a n n u a lly  on 

th e  f i r s t  days o f  F eb ru a ry  and A ugust o f  each  y e a r ,  commencing 

F e b ru a ry  1, 1961. Both th e  p r i n c i p a l  o f  and  i n t e r e s t  on t h i s  

Note a r e  p a y a b le  in  any c o in  o r  c u rre n c y  w h ich , on th e  r e s p e c t iv e  

d a te s  o f  paym ent th e r e o f ,  s h a l l  be le g a l  t e n d e r  f o r  th e  paym ent 

o f  p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  is s u e d  by th e  S ta te  

T r e a s u r e r  o f th e  S ta te  o f  South  C a ro lin a . T h is  Note i s  one o f  a 

d u ly  a u th o r iz e d  is s u e  o f  N otes o f  th e  S ta te  o f  South C a ro l in a ,  

a g g re g a t in g  T hree Hundred Thousand D o lla rs  ($ 3 0 0 ,0 0 0 ) , o f  l i k e  

d a te ,  t e n o r  and e f f e c t ,  e x c e p t a s  to  num ber, d a te  o f  m a tu r i ty ,  and 

red e m p tio n  p r o v i s io n s ,  i s s u e d  In  m u l t ip le s  o f  Twenty Thousand 

D o l la r s  ($ 2 0 ,0 0 0 ) , and numbered from  1 to  15 , i n c l u s i v e ,  is s u e d  

p u r s u a n t  to  a r e s o l u t i o n  d u ly  a d o p te d  by The S ta te  B udget and 

C o n tro l Board o f  South  C a ro l in a , w ith  th e  a p p ro v a l  o f  th e  

G overnor and th e  S ta te  T r e a s u r e r ,  and is s u e d  u n d e r  and in  f u l l  

com p liance  w ith  th e  C o n s t i tu t io n  and S t a tu t e s  o f  th e  S ta te  o f 

South  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  an A ct o f  the  G en era l 

Assem bly o f  th e  S ta te  o f  South  C a ro l in a , e n t i t l e d  "AN ACT TO 

MAKE PROVISIONS FOR THE FURTHER ENLARGEMENT AND IMPROVEMENT OF

1809
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THE STADIA OF THE UNIVERSITY OF SOUTH CAROLINA AND THE CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA; TO MAKE PROVISION FOR 

THE FINANCING OF THE COST THEREOF BY THE ISSUANCE OF NOTES OF THE ' 

STATE OF SOUTH CAROLINA; TO PRESCRIBE THE TERMS AND CONDITIONS 

UNDER WHICH THE NOTES MAY BE ISSUED AND THEIR PROCEEDS EXPENDED;

TO MAKE PROVISION FOR THE PAYMENT THEREOF, AND TO PROVIDE THAT 

ACT NO. 605 OF 1954 SHALL NOT APPLY TO THE PROVISIONS OF THIS ACT", 

Approved A p r il  1 1 th , i9 6 0 , to  o b ta in  fu n d s  f o r  e n la rg e m e n ts  and 

im provem ents to  th e  s tad iu m  o f  the  U n iv e r s i ty  o f  South  C a r o l in a ,  

and f o r  e n la rg e m e n ts  and im provem ents to  th e  s ta d iu m  o f The 

Clemson A g r ic u l tu r a l  C o lle g e  o f  South C a ro lin a .

The N otes o f  t h i s  i s s u e  m a tu r in g  su b se q u e n t to  A ugust 1, 

1965# b e in g  N otes num bered 6 to  15/ i n c l u s i v e ,  a r e  s u b je c t  to  

redem ption  on A ugust 1, 1965, and a l l  su b seq u en t i n t e r e s t  paym ent , 

d a te s  in  whole o r  in  p a r t ,  b u t  i f  in  p a r t  in  in v e r s e  n u m e ric a l 

o rd e r ,  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  

red em p tio n , p lu s  a red e m p tio n  premium o f  th re e  p e r  centum  (3%) 

o f  the  p r i n c i p a l  amount o f  th e  Note so redeem ed. I f  N otes a r e  

c a l le d  f o r  red em p tio n  p r i o r  to  t h e i r  m a tu r i ty ,  w r i t t e n  n o t ic e  

th e r e o f  m ust be g iv e n  to  th e  r e g i s t e r e d  h o ld e r  h e re o f  n o t l e s s  

th an  t h i r t y  and n o t  more th a n  s i x t y  d a y s  p r i o r  to  th e  red em p tio n  

d a te .

The p le d g e s  made to  s e c u re  th e  paym ent o f  th e  p r i n c i p a l  

and i n t e r e s t  o f  th e  N otes a r e  on a p a r i t y ,  in  a l l  r e s p e c t s ,  w ith  

s im i la r  p le d g e s  made to  s e c u re  th e  pa^. , n t  o f  th e  p r i n c i p a l  and 

I n t e r e s t  o f  th e  now o u ts ta n d in g  $520 ,000  o f  an o r i g i n a l  i s s u e  o f  

$600,000 o f  N otes o f  th e  S t a t e  o f  S ou th  C a ro l in a , d a te d  O c to b e r  1, 

1957 and Is su e d  p u r s u a n t  to  A ct No. 466 o f  th e  A c ts  o f  1957.

F or th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

N otes o f  t h i s  i s s u e ,  th e re  a r e  h e reb y  p le d g e d , to  th e  e x te n t  p r o ­

v id ed  in  the  Act above r e c i t e d ,  so much th e r e o f  a s  s h a l l  be n eed ed  

o f  the  revenue d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1,!

w
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C h a p te r  I I ,  T i t l e  65 , Code o f  Laws o f  South  C a r o l in a ,  1952, a s  

amended, and  the  p ro c e e d s  o f  th e  fe e  o r  ch arg e  im posed by th e  

A ct upon a d m is s io n s , r e f e r e n c e  to  s a id  Act b e in g  h e re b y  made 

to  th e  n a tu r e  and e x te n t  o f  th e  p le d g e s  h e re in  made. The p le d g e  

o f  rev e n u es  d e r iv e d  from  th e  ta x  above r e f e r r e d  to  does n o t  

p re c lu d e  th e  is s u a n c e  by th e  S ta te  o f  f u r t h e r  o b l ig a t io n s  se c u re d  

in  whole o r  in  p a r t  by a p le d g e  o f  such rev en u es  on a  p a r i t y  w ith  

th e  p le d g e  h e re in  made, n o r  th e  r e v i s io n  o f  such ta x  u n d e r  th e  

c o n d i t io n s  r e l a t e d  in  s a id  A ct.

N e i th e r  th e  f a i t h  n o r  c r e d i t  o f  th e  S ta te  o f  South  

C a ro lin a  i s  p le d g e d  to  th e  paym ent o f  e i t h e r  th e  p r i n c i p a l  o f  o r  

i n t e r e s t  on t h i s  N o te , n o r  s h a l l  any p e rso n  s ig n in g  t h i s  Note be 

p e r s o n a l ly  l i a b l e  th e re o n .

T h is  Note i s  t r a n s f e r a b l e  a s  p ro v id e d  in  s a id  R e s o lu tio n  

o n ly  upon books k e p t  by th e  S t a t e  T re a s u re r  by th e  a u th o r iz e d  

h o ld e r  h e r e o f  in  p e rs o n  o r  by h i s  a t to r n e y  d u ly  a u th o r iz e d  ar.d 

s i m i l a r l y  n o te d  h e re o n .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h a s  

c au se d  t h i s  Note to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro lin a  

and  by th e  S t a t e  T r e a s u r e r  o f  South  C a ro l in a ,  and h a s  cau sed  

th e  G rea t S e a l  o f  th e  S ta te  to  be a f f ix e d  h e r e to ,  and a t t e s t e d  

by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Note to  be d a te d  th e  f i r s t  

day o f  A u g u st, i9 6 0 .

G overnor

A t t e s t :
S ta te  T re a s u r e r

S e c r e ta r y  o f  S ta te

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  a s s ig n s

and t r a n s f e r s  u n to  _____________________________________  th e  w ith in

Note o f  th e  S ta te  o f  South  C a r o l in a ,  and h e reb y  i r r e v o c a b ly

c o n s t i t u t e s  and  a p p o in ts  __________________________________, A tto rn e y

to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  w ith  f u l l  

pow er o f  s u b s t i t u t i o n  in  th e  p re m ise s .

D ated :
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SECTION 8 :

For th e  paym ent o f  p r i n c i p a l  and i n t e r e s t  o f  th e  N otes 

o f  t h i s  is s u e  a s  th e  same s e v e r a l l y  m a tu re , th e r e  i s  h e reb y  

p le d g e d  so much th e r e o f  a s  may be needed  from  th e  revenue  d e r iv e d  

from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  I I ,  T i t l e  65 , 

Code o f  Laws o f  S ou th  C a r o l in a ,  1952, a s  amended, and th e  fe e  o r  

ch a rg e  im posed by th e  p r o v i s io n s  o f  S e c t io n  7 o f  th e  Act upon 

a d m iss io n s  to  th e  s t a d i a  o f  th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  and 

The Clem son A g r i c u l t u r a l  C o lle g e  o f  S ou th  C a r o l in a .  Such p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  above r e f e r r e d  to  s h a l l  n o t

p re c lu d e  th e  is s u a n c e  by th e  S t a t e  o f  f u r t h e r  o b l ig a t io n s  se c u re d  

in  w hole o r  in  p a r t  by a p le d g e  o f  such rev e n u es  on a p a r i t y  w ith  

th e  p le d g e  h e r e in  made, n o r  s h a l l  such p le d g e  o f  th e  rev en u es 

from  su ch  ta x  p r e c lu d e  th e  r e v i s io n  o f  su ch  ta x  w i th in  the

l i m i t a t i o n s  s e t  f o r t h  in  th e  A ct.

SECTION 9 «

P r i o r  t o  th e  d e l iv e r y  o f  th e  N o tes a u th o r iz e d  he reb y  

th e  h o ld e r s  o f  th e  now o u ts ta n d in g  $520 ,000  o f  an o r i g i n a l  I s s u e  

o f  $6 0 0 ,0 0 0  o f S tad ium  N o tes o f  th e  S ta te  o f  S ou th  C a ro l in a ,  

I s s u e d  p u r s u a n t  to  A ct No. 466 o f  th e  A c ts  o f  1957, and d a te d  

O c to b e r  1 , 1957, s h a l l  p r e s e n t  th e  same to  th e  S t a t e  T re a s u r e r  

and s h a l l  c au se  to  be e n d o rse d  a c r o s s  th e  f a c e  o f  e ac h  o f  s a id  

N otes lan g u a g e  s u b s t a n t i a l l y  a s  fo l lo w s :

"The h o ld e r  o f  th e  w i th in  Note a g re e s  t h a t

The S t a t e  o f  S o u th  C a ro l in a  may la w f u l ly  

i s s u e  $ 3 0 0 ,0 0 0  o f  N o te s , d a te d  A ugust 1, 

i9 6 0 , p u r s u a n t  to  an A ct e n a c te d  a t  th e  

i9 6 0  s e s s io n  o f  th e  G e n e ra l A ssem bly o f  

S ou th  C a r o l in a ,  b e a r in g  R a t i f i c a t i o n  No.

763 , and t h a t  th e  p le d g e s  made to  se c u re  

th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  

o f  t h i s  N ote s h a l l  be on a  p a r i t y  w ith  th e  

p le d g e s  b e in g  made to  s e c u re  th e  paym ent o f 

th e  N otes i s s u e d  p u r s u a n t  to  s a id  A ct o f  i9 6 0 ."

w
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SECTION 1 0 .

S a id  N otes s h a l l  be f o r th w i th  made re a d y  f o r  e x e c u tio n  

in  d e n o m in a tio n s  o f  $20 ,0 0 0  e a c h . Thereupon th e y  s h a l l  be 

e x e c u te d  a s  h e r e in  p ro v id e d  and  d e l iv e r e d  to  th e  p u r c h a s e r  

t h e r e o f .  The p ro c e e d s  d e r iv e d  th e re f ro m  s h a l l  be d e p o s i te d  by 

th e  S ta te  T r e a s u r e r  in  a s e p a r a te  fund  and u se  t h e r e o f  s h a l l  be 

made o n ly  u n d e r  th e  cond itions p r e s c r ib e d  by S e c t io n  1 o f  t h i s  

R e s o lu t io n .  PROVIDED, t h a t  p r i o r  to  th e  o c c a s io n  o f  th e  

d e l iv e r y  o f  s a id  N otes th e r e  s h a l l  be d e l iv e r e d  to  th e  S ta te  

T r e a s u r e r  th e  fo rm a l u n d e r ta k in g  o f  th e  r e s p e c t iv e  S o a rd s  o f 

T ru s te e s  o f  th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  and  The Clemson 

A g r i c u l t u r a l  C o lle g e  o f  S ou th  C a ro lin a  o b l i g a t i n g  each  r e s p e c t iv e  

3 o a rd  to  im pose an a d d i t i o n a l  fe e  o r  ch a rg e  o f  2 5 /  upon each  

p e rs o n  a d m it te d  to  th e  s ta d iu m  o f  t h a t  i n s t i t u t i o n  from  whom an 

a d m iss io n  ch a rg e  o f  5 0 /  o r  more i s  r e q u ir e d  f o r  so lo n g  a tim e 

u n t i l  th e  a g g re g a te  p ro c e e d s  r e c e iv e d  from  su ch  2 5 / f e e  o r  

c h a rg e  s h a l l  e q u a l one h a l f  th e  a g g re g a te  to  become due by way 

o f  p r i n c i p a l  and i n t e r e s t  o f  th e  N o tes I s s u e d  p u rs u a n t  to  t h i s  

R e s o lu t io n .
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