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Subject: ED & SALT LSs: Rich States Poor States (7th Ed.)

ALEX has released its 7th edition of the ALEX-Laffer State Economic Competitiveness Index

The report looks at a number of variables; for example SC is 6th in the greatest net in-migration; as a result, in figure
4, net new taxpayers as a % of total taxpayers by state, SC was 22nd in 92/93, which increased to 14th in 00/01, and
we were 6th in 09/10 (figure 4)

SC was 40th in comparing US State corporate taxes to the OECD, but above every nation in the OECD, table 15; SC was 
47th in top marginal rate on capital gains by OECD nation and US state, which was better than many OECD nations 
(Denmark and France were 1 and 2) (table 16)

SC was 42nd in state-local tax burden for FY 2011, which was well above NC (17th), Ga (35) and Va (30th), see figure 7

SC is 31st in the ALEX-Laffer State Economic Outlook rankings, behind NC (6th), Ga (9th) and Va (11th), see table 1, pg
68; SC is 22nd for economic performance rankings for 2002-2012 (table 2, pg 69)

Below is the 2014 ALEX-Laffer State Economic Competitiveness Index for South Carolina:

Variable Data Rank
Top Marginal Personal Income Tax Rate 35
Top Marginal Corporate Income Tax Rate 9
Personal Income Tax Progressivity 43
Property Tax Burden 26
Sales Tax Burden 20
Remaining Tax Burden 20
Estate/Inheritance Tax Levied? No 1
Recently Legislated Tax Changes 23
Debt Service as a Share of Tax Revenue 49
Public Employees Per 10,000 of Population 25
State Liability System Survey 39
State Minimum Wage 1
Average Workers' Compensation Costs 35
Right-to-Work State? Yes 1
Number of Tax Expenditure Limits (0 = least/worst; 3 = most/best) 1 14

Email me for a copy of the Study, which is on Alex.org
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*** CONFIDENTIAL COMMUNICATION *** The information contained in this message may contain legally privileged and confidential 
information intended only for the use of the individual or entity named above. If the reader of this message is not the intended recipient, 
you are hereby notified that any dissemination, distribution or duplication of this transmission is strictly prohibited. If you have received 
this communication in error, please notify us by telephone or email immediately and return the original message to us or destroy all
printed and electronic copies. Nothing in this transmission is intended to be an electronic signature nor to constitute an agreement of
any kind under applicable law unless otherwise expressly indicated. Intentional interception or dissemination of electronic mail not
belonging to you may violate federal or state law.

*** IRS CIRCULAR 230 NOTICE *** Any federal tax advice contained in this communication (or in any attachment) is not intended or
written to be used, and cannot be used, for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) promoting,
marketing or recommending any transaction or matter addressed in this communication.
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