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MEMORANDA

TO:

FROM:

B udget and C o n tro l Board D iv is io n  D ir e c to r s  

W illia m  A. M cIn n is , Deputy E x e c u tiv e  D ir e c to r

SUBJECT: Summary of Board A c tio n s  a t  May 3 0 , 1985 M eeting

The fo l lo w in g  i s  a summary o f  a c t io n s  tak en  by th e  Budget and C o n tro l Board a t  
i t s  m ee tin g  on May 30 , 1985:

1. Approved th e  m in u tes  of th e  m eetin g  h e ld  on May 14, 1985;

2 . R eceived  a s  in fo rm a tio n  a  r e p o r t  th a t  t h e  fo l lo w in g  perm anen t im provem ent 
p r o j e c t s  h a v e  been rev iew ed  fa v o ra b ly  by  th e  J o i n t  Bond Review C om m ittee 
and ap p ro v ed  by s t a f f :
( a )  On Summary 2 8 -8 5 : I te m  7, T e c h n ic a l  & C om prehensive E d u c a tio n , 

H 59-8428, M id la n d s -A d m in is tra tio n  B u i ld in g ,  in c r e a s e  b u d g e t to  
$ 4 3 ,0 0 0  by ad d in g  $ 8 ,000  o f O ther (L o c a l)  fu n d s .

(b ) On Summary 2 9 -8 5 : I te m  2, Budget & C o n tro l B o a rd -G en e ra l S e r v ic e s ,  
F 12 -8 1 9 2 , Sims B u ild in g  A sb esto s  R em oval, I n c r e a s e  b u d g e t to  $235 ,000  
by a d d in g  $50 ,000  o f  O ther (D e p re c ia t io n  R ese rv e ) fu n d s .

3 . R eceived  a s  in fo rm a tio n  a re p o r t  th a t  t h e  fo llo w in g  p erm anen t im provem ent 
p r o j e c t s  in c lu d e d  on Summary 30-85 have been app roved  by s t a f f  and J o i n t  
Bond Review Comm ittee re v ie w  is  n o t  r e q u i r e d :

Item  2 4 , USC—Colum bia Campus, H 27-7318, B a rn w e ll/A rm o ry /H am ilto n
R en o v atio n , d e c re a s e  b u d g e t to  $ 2 ,4 5 9 ,3 9 1 .6 5  by s u b t r a c t in g  
$15 ,873 .65  o f  T u it io n  Bond Funds.

Item  2 5 , USC-Columbia Campus, H 27-8497, BTW-2nd F lo o r  R e n o v a tio n s , 
d e c re a se  b u d g e t to  $ 5 0 ,0 0 0 .0 0  by s u b t r a c t i n g  $25 ,000  o f  
Excess Debt S e rv ic e  ( T u i t io n )  fu n d s .

Item  2 6 , C o rre c t io n s  D ep artm en t, NO4-7119, Dutchman I I  C ross A nchor, 
d e c re a se  b u d g e t to  $ 1 0 ,9 5 0 ,5 8 0 .2 9  by s u b t r a c t i n g  $ 4 2 ,9 5 7 .7 1  
o f C a p i t a l  Im provem ent Bond fu n d s .

Item  2 7 , C o rre c t io n s  D ep artm en t, HO4-7121, N o r th s id e  Work R e le a se  
Type I I I ,  d e c re a s e  b u d g e t t o  $ 1 ,3 4 8 ,4 2 9 .0 5  by s u b t r a c t i n g  
$10 ,579 .95  o f  C a p ita l  Im provem ent Bond fu n d s .
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Item  28, C o r r e c t io n s  D e p a rtm e n t, N 04-7123, W ateree  D orm ito ry
A d d it io n , d e c re a s e  bu d g e t to  $6 0 3 ,8 1 6 .6 5  by s u b t r a c t i n g  
$ 1 9 ,2 5 4 .3 5  o f  C a p i t a l  Im provement Bond fu n d s .

Item  2 9 , C o r r e c t io n s  D e p a rtm e n t, NO4-7128, Women's C o r r e c t io n a l
C e n te r A d d it io n , d e c re a s e  b u d g e t to  $745 ,289  by s u b t r a c t i n g  
$65,000 o f C a p i t a l  Im provem ent Bond fu n d s .

Item  3 0 , C o r re c t io n s  D ep a rtm e n t, N 04-7130, M id lands P r e - R e le a s e /144 
B eds, d e c re a s e  b u d g e t to  $ 1 ,5 7 9 ,8 1 9  by s u b t r a c t i n g  $270 o f  
C a p ita l  Im provem ent Bond fu n d s .

Item  3 1 , C o r r e c t io n s  D e p a rtm e n t, NO4-7451, R e c e p tio n  & E v a lu a t io n  
C e n te r R e n o v a tio n s , d e c re a s e  b u d g e t to  $39,951 by 
s u b t r a c t in g  $ 1 0 ,2 9 9  of C a p i t a l  Im provem ent Bond fu n d s .

Item  32 , C o r r e c t io n s  D e p a rtm e n t, N 04-7767, K irk la n d  R en o v a tio n s ,
d e c re a s e  b u d g e t to  $ 8 8 ,6 9 8 .1 3  by s u b t r a c t i n g  $ 2 ,0 6 1 .8 7  o f  
C a p ita l  Im provem ent Bond fu n d s .

Item  33, C o r r e c t io n s  D ep a rtm e n t, N 04-8002, P e rry -W aste  .T rea tm en t 
U pgrade, d e c re a s e  b u d g e t to  $ 2 9 7 ,453 .21  by s u b t r a c t in g  
$ 2 ,5 4 6 .7 9  o f C a p i t a l  im provem ent Bond fu n d s .

Item  34, C o r re c t io n s  D e p a rtm e n t, N 04-8057, K irk la n d  P s y c h ia t r i c  U n i t ,  
in c r e a s e  b u d g e t to  $ 1 ,7 0 4 ,9 6 9 .6 7  by ad d in g  $ 152 ,969 .67  o f  
C a p ita l  Im provem ent Bond fu n d s .

Item  35, C o r r e c t io n s  D ep a rtm en t, N 04-8153, W a tk in o /R e n o v a tio n s  f o r  
S p e c ia l L e a rn in g , to  c lo s e  p r o j e c t ,  $ 89 ,000  of C a p i ta l  
Improvement Bond fu n d s  have been expended .

4 . R eceived  as in fo rm a tio n  th e  B udget D iv is io n  r e p o r t  on th e  1985-86 S en a te  
F in an ce  Committee A p p ro p r ia t io n  B i l l ;

5 . R eceived  as  in fo rm a tio n  a S ou th  C a ro l in a  S ta t e  C o lle g e  r e p o r t  t h a t  i t s  
Board o f  T ru s te e s  h a s  ap p ro v ed  th e  fo l lo w in g  fe e  i n c r e a s e s  f o r  th e  1985-86 
sch o o l y e a r :  $100 (from  $900 to  $ 1 ,0 0 0 ) f o r  c o l le g e  fe e ;  and $72 (from  
$1 ,710  -  $1 ,998 to  $ 1 ,78?  -  $ 2 ,0 7 0 )  fo r  room and b o a rd ;

6 . R eceived  a s  in fo rm a tio n  r e p o r t s  on th e  re im b u rsem en t o f in te rv ie w e e  t r a v e l  
e x p en se s  by C o lleg e  of C h a r le s to n  (1 2 ) ;  T e c h n ic a l and C om prehensive 
E d u ca tio n  (1 ) ;  and L ander C o lle g e  ( 1 ) ;

7. Adopted a r e s o lu t io n  a p p ro v in g  th e  Clemson U n iv e r s i ty  p ro p o s a l to  re fu n d  
th e  $3 ,250 ,000  o u ts ta n d in g  S tad ium  Im provem ent Bonds and th e  o u ts ta n d in g  
$ 8 ,5 0 0 ,0 0 0  S ta te  Improvement Revenue N o te , w ith  th e  bonds t o  he in  th e  
p r i n c ip a l  am ount, be d a te d ,  m a tu re ,  b e a r  i n t e r e s t  and be s u b j e c t  to  
red em p tio n  in a c c o rd  w ith  th e  te r ra s  of th e  bond p u rc h a se  ag re e m e n t;

8 . A dopted a r e s o lu t io n  ap p ro v in g  th e  M ed ica l U n iv e r s i ty  p ro p o s a l to  is s u e  
n o t ex ceed in g  $ 6 5 ,0 0 0 ,0 0 0  o f H o s p i ta l  F a c i l i t i e s  R efunding  and im provem ent 
Revenue Bonds, w ith  th e s e  bonds to  be in  such p r in c ip a l  am ount, be d a te d ,  
m a tu re , b e a r  I n t e r e s t ,  and be s u b j e c t  to  red em p tio n  in  such manner a s  th e
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T ru s te e s  and th e  S ta t e  T r e a s u r e r  s h a l l  a p p ro v e  and to  ap p ro v e  th e  
d e f i n i t i o n  o f h o s p i t a l  re v e n u e s  in  bond r e s o l u t i o n  S e c t io n  1 03 (B ), w ith  
f i n a l  d e t a i l s  to  be  approved  by th e  B oard ;

9 . A dopted a r e s o lu t i o n  g r a n t in g  c o n d i t io n a l  a p p ro v a l to  th e  I s s u a n c e  o f
Homeownership M ortgage P u rc h a se  Bonds by th e  S ta t e  H ousing A u th o r i ty  in  an 
amount e s t im a te d  to  be $ 1 5 5 ,0 0 0 ,0 0 0  s u b je c t  to  th e  c o n d i t io n s  s e t  o u t in  
S e c t io n  3 o f th e  R e s o lu t io n ;

10. A dopted r e s o l u t i o n s  a p p ro v in g  th e  is s u a n c e  by th e  F am ily  Farm D evelopm ent
A u th o r i ty  o f i t s  $15 ,000  and i t s  $35 ,000  A g r i c u l tu r a l  D evelopm ent Bonds 
f o r  th e  T . Eugene H all p r o j e c t  and th e  W & W Farms p r o j e c t ,  r e s p e c t i v e l y ,  
and a l l o c a te d  a p o r t io n  of th e  s t a t e  c e i l i n g  to  each ;

11. Approved th e  is s u a n c e  o f  th e  fo l lo w in g  lo c a l  governm ent p ro p o s a ls  to  i s s u e  
p r i v a t e  a c t i v i t y  b o n d s, on th e  c o n d i t io n  t h a t  th e  r e q u i r e d  re v ie w s  a r e  
co m p le ted  w ith  s a t i s f a c t o r y  r e s u l t s ;  and a l l o c a t e d  a p o r t io n  o f  th e  s t a t e  
c e i l i n g  to  each  p r o j e c t :
(a )  C ity  o f  T r a v e le r s  R e s t ,  $ 1 ,2 0 0 ,0 0 0  I n d u s t r i a l  D evelopm ent Revenue N ote 

on b e h a lf  o f  th e  TAS B ra ss  and B ronze W orks, I n c . ,  p r o j e c t ,  to  p ro v id e  
employment f o r  25 p e rs o n s  a t  a f a c i l i t y  f o r  m a n u fa c tu r in g
i n s t i t u t i o n a l  f a u c e t s  and f i t t i n g s ;

(b ) G re e n v i l le  C oun ty , $500 ,000  I n d u s t r i a l  D evelopm ent Revenue Note on 
b e h a lf  o f th e  C arey Moving A S to ra g e  o f  G r e e n v i l l e ,  I n c . ,  p r o j e c t ,  to  
p ro v id e  em ploym ent f o r  a p p ro x im a te ly  20 p e rs o n s  a t  a f a c i l i t y  f o r  th e  
w a reh o u sin g  and d i s t r i b u t i o n  o f i n d u s t r i a l  and com m ercia l p ro d u c ts ;

(c )  G re e n v i l le  C oun ty , $700 ,000  I n d u s t r i a l  D evelopm ent Revenue Note on 
b e h a lf  of th e  Modern S to ra g e  C o ., i n c . ,  p r o j e c t ,  t o  m a in ta in  
employment f o r  14 p e rs o n s  and to  p ro v id e  a d d i t i o n a l  employment f o r  2 
p e rs o n s  a t  a f a c i l i t y  f o r  s t o r in g  and d i s t r i b u t i n g  r e f r i g e r a t e d  i te m s ;

(d ) W illiam sb u rg  C oun ty , $ 3 ,5 0 0 ,0 0 0  I n d u s t r i a l  Revenue Bonds on b e h a l f  o f  
th e  P hoen ix  M edical T echnology  p r o j e c t ,  to  p ro v id e  a d d i t io n a l  
employment f o r  100 p e rs o n s  a t  a f a c i l i t y  to  m an u fac tu re  d is p o s a b le  
e x a m in a tio n  g lo v e s  and o th e r  d is p o s a b le  m e d ic a l p ro d u c ts ;

12. R eceived  a s  in fo rm a t io n  th e  s t a t u s  r e p o r t  on th e  s t a t e  
14 (y e a r  e la p s e d  377) w hich showed:

A 1 lo c a te d
S ta te  P o o l 1 ,1 2 5 ,0 0 0  ( 0 .5 Z )
L ocal P o o l 7 9 ,5 2 0 ,0 0 0  (2 6 .7 2 )
T o ta l  8 0 ,6 4 5 ,0 0 0  (1 6 .3 2 )

c e i l i n g  a s  o f  May

B alance
1 9 6 ,8 7 5 ,0 0 0
2 1 7 ,4 8 0 ,0 0 0
4 1 4 ,3 5 5 ,0 0 0

13. Approved th e  fo l lo w in g  t r a n s f e r  r e q u e s t s ,  a s  recommended by th e  Budget 
D iv is io n :
(a )  A p p e lla te  D e fe n se : $6 ,391  o f  a p p r o p r ia te d  g e n e ra l  fund -  C h ief 

A tto rn e y  (ag en cy  head ) to  c o n t r a c tu a l  s e r v i c e s ;
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(b ) S o c ia l  S e r v ic e s :  $ 8 ,0 0 0 ,0 0 0  AFDC s t a t e  fu n d s  to  AFDC f e d e r a l  a c c o u n t 
f o r  cash  flow  p u rp o s e s ;

(c )  C em etery  B oard: $ 4 ,110  from  a p p ro p r ia te d  g e n e ra l  fund p e r s o n a l  
s e r v i c e s  to  o th e r  o p e r a t in g  e x p en se s  (p e r  diem  $210; t r a v e l  $950; 
s u p p l ie s  $ 2 ,9 5 0 ) ;  and

(d ) C osm eto logy  F o a rd : $ 5 ,000  o f a p p r o p r ia te d  g e n e ra l  fund p e r  diem to  
o th e r  o p e r a t in g  e x p e n se s  ($ 2 ,7 8 1  to  c o n t r a c tu a l  s e r v ic e s  and $ 2 ,219  to  
t r a v e l ) ;

14. A l lo c a te d  $20 ,000  from  th e  C iv i l  C o n tin g e n t Fund to  th e  C osm etology Board 
to  c o v e r  n e c e s s a ry  o p e r a t in g  e x p e n se s  in c u r re d  th ro u g h  exam t e s t i n g ,  
m a i l in g s  and program m ing f o r  c o n t in u in g  e d u c a t io n ,  and f o r  program m ing th e  
in -h o u s e  com puter f o r  s c h o o ls ,  t e a c h e r s ,  m a n ic u r i s t s  and e s t h e t i c i a n s  
l i c e n s e s ,  w ith  th e  u n d e r s ta n d in g  th a t  th e  lo an  w i l l  be r e p a id  from  a 
s u p p le m e n ta l  a p p r o p r ia t io n  and t h a t  th e  fu n d s  would be made a v a i l a b l e  a s  
n eed ed ;

15. A l lo c a te d  $ 1 5 ,COO from  th e  C iv i l  C o n tin g e n t Fund to  th e  G o v e rn o r’ s O f f i c e ,  
OEFP, f o r  th e  Employment and T ra in in g  D iv is io n ;

16. A llo c a te d  $26,272  from  th e  C iv i l  C o n tin g e n t Fund to  th e  Sea G ran t 
C o n so rtiu m  to  f in a n c e  th e  a c q u i s i t i o n  o f  a B u rroughs B25 com puter sy s te m ;

17. A pproved th e  Piedm ont T e c h n ic a l  C o lle g e  a c q u i s i t i o n  o f th e  Greenwood 
V o c a tio n a l R e h a b i l i t a t i o n  C e n te r  p r o p e r ty  a t  a c o s t  o f  $250 ,000  from lo c a l  
s o u r c e s ,  on th e  c o n d i t io n  t h a t  th e  p r o j e c t  i s  rev iew ed  fa v o r a b ly  by th e  
J o i n t  Bond Review C om m ittee;

18. C a r r ie d  o v e r  th e  e s ta b l i s h m e n t  o f th e  V o c a tio n a l R e h a b i l i t a t i o n  T ra in in g  
C o m p lex /V o ca tio n a l T ra in in g  B u ild in g  p r o j e c t  w ith  a t o t a l  b u d g e t o f  
$535 ,000  ($ 2 4 0 ,7 5 0  a p p r o p r ia te d  s t a t e  fu n d s  and $294,395 f e d e r a l  funds);

19. A pproved th e  South  C a ro l in a  S ta t e  C o lle g e  A d d itio n  and R en o v a tio n  to  1890 
R esea rch  B u ild in g  p r o j e c t  (H 2 4 -8 1 6 9 ), t o t a l  app roved  bu d g e t $ 1 ,2 4 5 ,1 0 0  
f e d e r a l  fu n d s ,  red u ce  f e d e r a l  fu n d s  p o r t io n  by $498 ,040  and in c r e a s e  by a 
l i k e  amount th e  e x c e s s  t u i t i o n  bond d e b t s e r v ic e s  fu n d s , on th e  c o n d i t io n  
th a t  th e  $4 9 8 ,0 4 0  o f  e x c e s s  d e b t s e r v ic e  fun d s be re p a id  from f e d e r a l  
fu n d s  when th e y  a r e  r e c e iv e d ;

20. A pproved th e  fo l lo w in g  f o r e ig n  t r a v e l :
(a )  Co l le g e  o f  C h a r le s to n : K a th e r in e  Jo h n s to n  to  Sydney, A u s t r a l i a  d u r in g  

th e  June  9 -  A ugust 18, 1985 p e r io d  an  an e s t im a te d  c o s t  o f  $1 ,5 0 0  and 
w i l l  be p a id  from  s t a t e  o p e r a t in g  fu n d s ;

(b ) W in th rop  C o lle g e : D r. G len Thomas to  B ru s s e ls  and M adrid and o th e r  
E uropean  p o in t s  d u r in g  th e  June  23 -  J u ly  18, 1985 p e r io d  a t  an 
e s t im a te d  c o s t  o f  $ 3 ,5 0 0  to  be p a id  from  s t a t e  o p e r a t in g  fu n d s ;
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(c )  D iv is io n  o f  In fo rm a tio n  R esou rce  Management: A r e p r e s e n ta t i v e  o f  th e  
D iv is io n  to  t r a v e l  to  Tokyo, J a p a n  on th r e e  s e p a r a te  o c c a s io n s  ( J u ly  
6 -1 6 ; A ugust 2 -1 2 ; and Septem ber 2-13) a t  an e s t im a te d  c o s t  o f  $3 ,000 
in  e a c h  in s ta n c e  f o r  a t o t a l  of $9 ,000  to  be p a id  from
te le c o m m u n ic a tio n s  re v e n u e ;

21 . C a r r ie d  o v e r  a r e q u e s t  t h a t  h e a l th  m a in te n a n c e  o r g a n iz a t io n  s e r v i c e s  be 
exem pted from  th e  re q u ire m e n ts  o f th e  P rocurem ent Code;

22 . A greed to  h o ld  a r e g u l a r  m ee tin g  a t  9 :3 0  a .m . on T u esd ay , June  11, 1985, 
in  th e  G o v e rn o r 's  c o n fe re n c e  room in  th e  S ta t e  H ouse;

23 . H eard l e g a l  a d v ic e  on th e  s t a t u s  o f th e  1985-86 a p p r o p r ia t io n s  b i l l ;

24 . C a r r ie d  o v e r  i t s  c o n s id e r a t io n  o f a p e r s o n n e l  m a t te r  r e l a t i n g  to  th e
D iv is io n  o f  L ocal G overnm ent;

25 . A u th o r iz e d  th e  payment o f  l e g a l  f e e s  to  th e  law f irm  o f  Adams,
O uackenbush , H e rr in g  & S tu a r t  f o r  s e r v ic e s  in  c o n n e c t io n  w ith  th e  
s a l e / l e a s e  back o f  th e  R obert M ills  and  Mt. Vernon M ill  B u ild in g s , 
p ro v id e d  s t a f f  r e p o r t  m on th ly  to  th e  Board on th e  am ounts in v o lv e d  and 
p ro v id ed  th e  firm  su b m its  b i l l s  in $10 ,000  in c re m e n ts ;

25 . Approved in c r e a s in g  to  4 6 .2c p e r  f t 3 th e  s u rc h a rg e  on w a s te s  d is p o s e d  o f 
a t  th e  B arn w ell f a c i l i t y  in  an  amount s u f f i c i e n t  to  p ro d u ce  th e  $553,921 
r e q u ire d  to  f in a n c e  th e  budge t o f  th e  S o u th e a s t I n t e r s t a t e  L o w -le v e l 
R a d io a c t iv e  W aste Management Compact Com m ission, e f f e c t i v e  J u ly  15, 1985;

2 7 . A llo c a te d  $ 5 ,000  from  th e  C iv i l  C o n tin g e n t Fund to  th e  C h a r le s to n  C ounty 
Economic O p p o rtu n ity  Com m ission fo r  l e g a l  f e e s ;

28 . A u th o riz e d  th e  D iv is io n  o f G e n e ra l S e r v i c e s ,  w ith  th e  a s s i s t a n c e  o f  the  
A tto rn e y  G e n e r a l 's  O f f i c e ,  to  exam ine th e  s t a t e ' s  l e g a l  p o s i t i o n  in  an 
e x i s t i n g  le a s e  ag re e m e n t;

29 . A greed t h a t  i t  would n o t ho ld  h e a r in g s  on c o m p la in ts  r e l a t i n g  to  p ro p o sed  
i n d u s t r i a l  rev en u e  bond is s u e s  by lo c a l  governm ents b u t would c o n s id e r  
w r i t t e n  m a t e r i a l s  a s  a p a r t  o f  th e  s ta n d a rd  rev iew  p ro c e d u re  fo llo w e d  in  
th e s e  m a t te r s ;

3 0 . Approved th e  employment o f two c o v e red  r e l a t i v e s  f o r  tem p o ra ry  summer 
p o s i t i o n s  a t  th e  Cheraw F ish  H a tc h e ry ;

31 . Approved s p e c i a l  s a l a r y  in c r e a s e s  f o r  two USC f a c u l ty  members a s  
recommended by th e  D iv is io n  o f  Human R esou rce  M anagement;
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32. Approved a s p e c i a l  s a l a r y  in c r e a s e  f o r  a MUSC f a c u l ty  member a s  
recommended by th e  D iv is io n  o f  Human R esou rce  Management;

33. Approved c o n t in u a t io n s  o f  employment th ro u g h  June 30, 1986, f o r  em ployees 
o f  th e  M ed ica l U n iv e r s i ty  and th e  U n iv e r s i ty  o f S ou th  C a ro l in a ;

34. G ran ted  a s a l a r y  in c r e a s e  to  th e  Chairm an o f  th e  Board o f  Economic 
A d v iso rs  in  a c c o rd  w ith  a p ro v is io n  in  th e  1985-86 a p p r o p r ia t io n s  b i l l  
r e l a t i n g  to  maximum e a rn in g s  by s t a t e  r e t i r e e s ;  and

35. R a t i f i e d  a c t i o n s  ta k e n  d u r in g  e x e c u t iv e  s e s s io n .

WAM:dw
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MINUTES OF STATE BUDGET AND CONTROL BOARD MEETING 

MAY 3 0 , 1985 2 :00  P . M.

The B udget and C o n tro l  Board met a t  2 :00 p. m. on T h u rsd a y , May 30, 1985, 

in  th e  G o v e rn o r 's  c o n fe r e n c e  room in  th e  S ta te  House w ith  th e  fo l lo w in g  

members in  a t t e n d a n c e :

G overnor R ic h a rd  W. R i le y ,  C hairm an;
Mr. Grady L. P a t t e r s o n ,  J r . ,  S ta te  T r e a s u r e r ;
Mr. E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;
R e p re s e n ta t iv e  Tom G. Mangum, C hairm an , House Ways and Means C om m ittee.

S e n a to r  Rem bert C. D e n n is , Chairm an o f  the  S e n a te  F in an ce  C om m ittee , who

was a b s e n t  due to  i n j u r i e s  s u s ta in e d  in  an au to  a c c i d e n t ,  was r e p r e s e n te d  by

S e n a to r  Jam es M. W ad d e ll, V ice  Chairm an o f  th e  S e n a te  F in an ce  C om m ittee .

( S e c r e t a r y ’ s N o te : G overnor R ile y  jo in e d  th e  m e e tin g  a t  a p p ro x im a te ly  
3:15 p .m . d u r in g  th e  e x e c u t iv e  s e s s io n .  Mr. P a t t e r s o n  c h a ir e d  th e  m ee tin g  
u n t i l  G overnor R i l e y 's  a r r i v a l . ]

A lso  a t t e n d in g  w ere  E x e c u tiv e  D ir e c to r  W illiam  T. Putnam ; Board S e c r e t a r y  

W illiam  A. M cIn n is ; G o v e rn o r 's  E x e c u tiv e  A s s i s ta n t  K a th e r in e  M. H e p fe r ; C h ie f 

D eputy A tto rn e y  G e n e ra l Jo se p h  A. W ilso n ; Deputy E x e c u tiv e  D ir e c to r  E. A. 

L a u re n t ;  A s s i s t a n t  to  Board S e c r e t a r y  Donna K. W illia m s ; and s t a f f  members o f  

th e  v a r io u s  B oard d i v i s i o n s .

MINUTES OF PREVIOUS MEETINGS

B oard members p r e v io u s ly  had been  p ro v id e d  a d r a f t  v e r s io n  o f  th e  m in u te s  

o f  th e  m ee tin g  h e ld  on May 14, 1985.

Upon a m o tion  by Mr. M o r r is ,  seconded  by Mr. Mangum, th e  B oard approved  

th e  r e f e r e n c e d  m in u te s  a s  w r i t t e n .

BLUE ACENDA

Upon a m otion  by Mr. M o r r is ,  seconded  by Mr. Mangum, th e  Board app roved  

a l l  i te m s  on th e  b lu e  a g e n d a .

B lue agenda ite m s  a r e  i d e n t i f i e d  a s  such in  th e s e  m in u te s .

EXECUTIVE DIRECTOR: PERMANENT IMPROVEMENT PROJECTS (BLUE AGENDA #1)

The B oard r e c e iv e d  a s  in fo rm a t io n  a r e p o r t  th a t  t h e  fo l lo w in g  p erm anen t 

im provem ent p r o j e c t s  h av e  been rev iew ed  fa v o ra b ly  by th e  J o i n t  Bond Review 

Com m ittee and ap p ro v ed  by s t a f f :
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(a )  On Summary 2 8 -8 5 : Item  7 , T e c h n ic a l  & C om prehensive E d u c a tio n ,
H 59-8428 , M id la n d s -A d m in is tr a tio n  B u ild in g , in c r e a s e  b u d g e t to  
$ 4 3 ,0 0 0  by a d d in g  $ 8 ,000  o f  O th e r ( l o c a l )  fu n d s .

(b ) On Summary 2 9 -8 5 : Item  2 , Budget S C o n tro l B o a rd -G en e ra l S e r v i c e s ,
F 1 2 -8 1 9 2 , Sims B u ild in g  A sb e s to s  Rem oval, in c r e a s e  b u d g e t to  $235 ,000  
by a d d in g  $5 0 ,0 0 0  o f  O ther (D e p re c ia t io n  R ese rv e ) fu n d s .

The B oard a l s o  r e c e iv e d  a s  in fo rm a tio n  a r e p o r t  th a t  th e  fo llo w in g

perm anent im provem ent p r o j e c t s  in c lu d e d  on Summary 30-85 have been  approved  by

s t a f f  and J o i n t  Bond Review C om m ittee re v ie w  i s  n o t r e q u i r e d :

Item  24 , USC-Columbia Campus, H 27-7318, Barnwe 11/A rm ory /H am ilton
R e n o v a tio n , d e c re a s e  b u d g e t to  $ 2 ,4 5 9 ,3 9 1 .6 5  by s u b t r a c t i n g  
$ 1 5 ,8 7 3 .6 5  o f  T u i t io n  Bond Funds.

Item  2 5 , USC-Columbia Campus, H 27-8497, BTW-2nd F lo o r  R e n o v a tio n s , 
d e c re a s e  b u d g e t to $ 5 0 ,0 0 0 .0 0  by s u b t r a c t i n g  $25 ,000  o f  
E x cess  D ebt S e rv ic e  ( T u i t io n )  fu n d s .

Item  26 , C o r r e c t io n s  D e p a rtm e n t, N 04-7119, Dutchman II  C ro ss  A nchor, 
d e c re a s e  b u d g e t to  $ 1 0 ,9 5 0 ,5 8 0 .2 9  by s u b t r a c t in g  $ 4 2 ,9 5 7 .7 1  
o f  C a p i ta l  Im provem ent Bond fu n d s .

Item  2 7 , C o r r e c t io n s  D ep a rtm en t, N 04-7121, N o r th s id e  Work R e le a se  
Type I I I ,  d e c re a s e  b u d g e t to  $ 1 ,3 4 8 ,4 2 9 .0 5  by s u b t r a c t in g  
$ 1 0 ,5 7 9 .9 5  o f C a p i ta l  Im provem ent Bond fu n d s .

Item  28 , C o r r e c t io n s  D ep artm en t, N 04-7123, W ateree D o rm ito ry
A d d i t io n ,  d e c re a s e  b u d g e t to  $ 6 0 3 ,8 1 6 .6 5  by  s u b t r a c t in g  
$ 1 9 ,2 5 4 .3 5  o f  C a p i t a l  im provem ent Bond fu n d s .

Item  2 9 , C o r r e c t io n s  D ep artm en t, N 04-7128, Women’s C o r r e c t io n a l
C e n te r  A d d it io n , d e c re a s e  b u d g e t to  $745 ,289  by s u b t r a c t i n g  
$6 5 ,0 0 0  o f C a p i t a l  Im provem ent Bond fu n d s .

Item  30 , C o r r e c t io n s  D ep a rtm en t, N 04-7130 , M id lands P re -R e le a s e /1 4 4  
B eds, d e c re a s e  b u d g e t to  $ 1 ,5 7 9 ,8 1 9  by s u b t r a c t i n g  $270 of 
C a p i t a l  im provem ent Bond fu n d s .

Item  31 , C o r r e c t io n s  D e p a rtm e n t, N O4-7451, R ecep tio n  & E v a lu a t io n  
C e n te r  R e n o v a tio n s , d e c re a s e  b u d g e t to  $39,951 by 
s u b t r a c t i n g  $ 1 0 ,299  o f  C a p i ta l  Im provem ent Bond fu n d s .

Item  32 , C o r r e c t io n s  D e p a rtm e n t, N 04-7767, K irk la n d  R e n o v a tio n s ,
d e c re a s e  b u d g e t to  $ 8 8 ,6 9 8 .1 3  by s u b t r a c t in g  $ 2 ,0 6 1 .8 7  o f  
C a p i ta l  Im provem ent Bond fu n d s .

Item  33, C o r r e c t io n s  D e p a rtm e n t, N 04-8002, P e rry -W aste  T rea tm en t 
U p g rad e , d e c r e a s e  b u d g e t to  $ 2 9 7 ,4 5 3 .2 1  by s u b t r a c t in g  
$ 2 ,5 4 6 .7 9  o f  C a p i t a l  im provem ent Bond fu n d s .

C Z7622



M inutes o f  S ta te  Budget and C ontrol Board M eeting
R egular S e ss io n  —  May 30 , 1985 —  Page 3

I te m  34, C o r r e c t io n s  D ep artm en t, N 04-8057, K irk la n d  P s y c h ia t r i c  U n i t ,  
in c r e a s e  budget to  $ 1 ,7 0 4 ,9 6 9 .6 7  by ad d in g  $ 1 5 2 ,9 6 9 .6 7  o f 
C a p i ta l  Im provem ent Bond fu n d s .

Ite m  35, C o r r e c t io n s  D ep artm en t, N 04-8153, W a tk in s /R e n o v a tio n s  fo r  
S p e c ia l  L e a rn in g , to  c lo s e  p r o j e c t ,  $89 ,000  of C a p i ta l  
Im provement Bond funds have been  expended .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h as  been  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  as E x h ib i t  1.

BUDCET DIVISION: STATUTORY REPORT ON APPROPRIATIONS BILL (BLUE AGENDA #2)

The B oard  re c e iv e d  a s  in fo rm a tio n  th e  Budget D iv is io n  r e p o r t  on th e  

1985-86 S e n a te  F in an ce  Com m ittee A p p ro p r ia tio n  B i l l .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  has  been  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  as E x h ib i t  2 .

SC STATE COLLEGE: FEE INCREASES FOR 1985-86 SCHOOL YEAR (BLUE AGENDA #3)

The B oard re c e iv e d  a s  in fo rm a tio n  a S outh  C a ro l in a  S ta te  C o lle g e  r e p o r t  

th a t  i t s  B oard  o f T ru s te e s  has approved  th e  fo l lo w in g  fe e  in c r e a s e s  f o r  th e  

1985-86 s c h o o l y e a r :  $100 (from  $900 to  $ 1 ,0 0 0 ) fo r  c o l l e g e  f e e ;  and $72 

(from  $1 ,710  to  $ 1 ,782  and from $1 ,998 to  $ 2 ,0 7 0 ) fo r  room and b o a rd .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h as  been  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  as E x h ib i t  3 .

EXECUTIVE DIRECTOR: INTERVIEWEE EXPENSE REIMBURSEMENT (BLUE AGENDA #4)

The B oard  re c e iv e d  a s  in fo rm a tio n  r e p o r t s  on th e  re im bursem en t o f  

in te rv ie w e e  t r a v e l  ex p en ses  by C o lle g e  o f  C h a r le s to n  (1 2 ) ;  T e c h n ic a l  and 

C om prehensive E d u ca tio n  ( 1 ) ;  and L ander C o lle g e  ( 1 ) .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a tte r  h as  been  r e ta in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  as E x h ib i t  4 .

STATE TREASURER: CLEMSON AND MU SC REFUNDING BONDS

Bond a t t o r n e y  Huger S in k l e r ,  MUSC V ice P r e s id e n t  M arion Woodbury and 

Clemson V ice  P re s id e n t  M elvin B a rn e t te  a p p e a re d  b e fo r e  th e  Board on th e s e  

m a t te r s .
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Clemson U n iv e r s i ty  had r e q u e s te d  Board a p p ro v a l o f th e  f in a n c in g  

u n d e r ta k e n  to  re fu n d  th e  o u ts ta n d in g  $ 3 ,2 5 0 ,0 0 0  S tadium  Im provement Bonds and 

th e  o u ts ta n d in g  $ 8 ,5 0 0 ,0 0 0  S tad ium  Improvement Revenue N o te .

The Board was a d v ise d  th a t  th e s e  bonds have n o t y e t been s o ld  a n d , f o r  

t h a t  r e a s o n ,  th e  i n t e r e s t  r a t e  and th e  p r e c i s e  amount o f  bonds to  be is s u e d  

a r e  n o t y e t  known.

Clemson p roposed  t h a t  th e  B oard ad o p t a r e s o lu t i o n  a p p ro v in g  th e  is s u a n c e  

o f  th e  bonds f o r  th e  p u rp o se s  in d ic a te d  w ith  th e  bonds t o  be in  th e  p r in c ip a l  

am ount, be d a te d ,  m a tu re , h e a r  i n t e r e s t  and be s u b je c t  t o  redem ption  in  acco rd  

w ith  th e  te rm s o f  th e  bond p u rc h a s e  ag reem en t.

Upon a m otion by Mr. M o r r is , seconded  by Mr. Mangum, th e  Board ad o p ted  a 

r e s o lu t i o n  a p p ro v in g  th e  Clemson U n iv e r s i ty  p ro p o s a l to  re fu n d  th e  $ 3 ,2 5 0 ,0 0 0  

o u ts ta n d in g  S tad ium  Im provement Bonds and th e  o u ts ta n d in g  $ 8 ,5 0 0 ,0 0 0  S ta te  

Im provem ent Revenue N o te , w ith  th e  bonds to  be in  th e  p r i n c i p a l  am ount, be 

d a te d ,  m a tu re ,  b e a r  i n t e r e s t  and be  s u b je c t  to  red em p tio n  in  a c c o rd  w ith  th e  

te rm s  o f th e  bond p u rc h a se  a g re e m e n t.

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h a s  been r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  5 .

The M ed ica l U n iv e r s i ty  so u g h t B oard a p p ro v a l o f  th e  f in a n c in g  u n d e rta k e n  

to  re fu n d  th e  o u ts ta n d in g  $ 2 7 ,0 0 0 ,0 0 0  H o s p ita l  F a c i l i t i e s  Revenue Bonds and to  

p ro v id e  a d d i t i o n a l  funds f o r  h o s p i t a l  f a c i l i t i e s .

As was th e  c a se  w ith  th e  Clem son r e q u e s t ,  th e s e  bonds have n o t y e t been 

s o ld  and , f o r  th a t  re a s o n , th e  i n t e r e s t  r a t e  and th e  p r e c i s e  amount o f  bonds 

to  be is s u e d  a re  n o t now known.

MUSC so u g h t p e rm is s io n  to  is s u e  n o t e x c e e d in g  $ 6 5 ,0 0 0 ,0 0 0  H o s p ita l  

F a c i l i t i e s  R efund ing  and Im provem ent Revenue Bonds to  o b ta in  fu n d s  to :

(1 ) d e fe a s e  th e  1982 bonds w ith  an  escrow  d e p o s i t  o f a p p ro x im a te ly  
$ 2 7 ,5 2 6 ,8 4 6 ;

(2 )  fund th e  c o s t  o f c o m p le tin g  th e  c o n s t r u c t io n  o f  a d d i t i o n a l  h o s p i t a l  
f a c i l i t i e s ,  th e  c o s t  o f w hich i s  e s t im a te d  to  be a p p ro x im a te ly  
$ 2 4 ,5 1 2 ,0 0 0 ;

(3 ) fund i n t e r e s t  a c c ru in g  on c e r t a i n  bonds a t  a  c o s t  o f  a p p ro x im a te ly  
$ 8 ,1 1 0 ,5 6 3 ;

(4 )  fund a r e s e r v e  fund in  th e  amount o f  a p p ro x im a te ly  $ 3 ,2 2 8 ,0 0 0 ; and
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(5) pay th e  ex p en se s  in v o lv e d  in  th e  is s u a n c e  o f th e  s e r i e s  1985 bonds 
a p p ro x im a tin g  $ 1 ,6 2 2 ,5 9 1 .

The M edical U n iv e r s i ty  p ro p o sed  th a t  th e  B oard a d o p t a r e s o lu t i o n  

a p p ro v in g  th e  is s u a n c e  of n o t  ex ceed in g  $ 6 5 ,0 0 0 ,0 0 0  o f H o s p ita l  F a c i l i t i e s  

R efund ing  and Im provement Revenue Bonds f o r  th e  p u rp o s e s  in d i c a te d  w ith  th e s e  

bonds to  be in  such p r i n c i p a l  am ount, be d a te d ,  m a tu re , b e a r  i n t e r e s t ,  and be 

s u b je c t  to  red em p tio n  in  su ch  m anner as th e  T r u s te e s  and th e  S t a t e  T re a s u r e r  

s h a l l  a p p ro v e  and to  ap p ro v e  th e  d e f i n i t i o n  o f  h o s p i t a l  rev en u es  in  bond 

r e s o lu t i o n  S e c t io n  103(B ).

Upon a m o tio n  by Mr. M o r r is ,  seco n d ed  by Mr. Mangum, th e  B oard ad o p te d  a 

r e s o l u t i o n  a p p ro v in g  th e  M edical U n iv e r s i ty  p ro p o s a l  to  is s u e  n o t e x c e e d in g  

$ 6 5 ,0 0 0 ,0 0 0  o f  H o s p i ta l  F a c i l i t i e s  R efund ing  and Im provement Revenue B onds, 

w ith  th e s e  bonds to  b e  in  su ch  p r i n c ip a l  am oun t, be d a te d ,  m a tu re , b e a r  

i n t e r e s t ,  and be s u b je c t  to  red em p tio n  in  such m anner a s  th e  T r u s te e s  and th e  

S ta t e  T r e a s u r e r  s h a l l  ap p ro v e  and t o  ap p ro v e  th e  d e f i n i t i o n  o f h o s p i t a l  

rev en u es  in  bond r e s o lu t io n  S e c tio n  103 (B ), w ith  f i n a l  d e t a i l s  t o  be app roved  

by th e  B oard .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h a s  been  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  F x h ib i t  6.

HOUSING AUTHORITY: $ 1 5 5 ,0 0 0 ,0 0 0  HOMEOWNERSHIP MORTGAGE PURCHASE BONDS

A p pearing  b e fo re  th e  B oard on t h i s  m a t te r  was H ousing A u th o r i ty  In te r im  

E x e c u tiv e  D i r e c t o r  Linwood H. Ransom.

The S t a t e  H ousing A u th o r i ty  re q u e s te d  c o n d i t io n a l  a p p ro v a l by th e  B oard o f 

th e  is s u a n c e  o f  i t s  Homeownership M ortgage P u rc h a se  Bonds in  an amount now 

e s t im a te d  to  be $ 1 5 5 ,0 0 0 ,0 0 0  w ith  th e  f i n a l  amount to  be d e te rm in e d .

The A u th o r i ty  p roposed  t h a t  th e  t r u e  i n t e r e s t  c o s t  to  i t  be su ch  t h a t  

m ortgage  lo a n s  b e a r in g  i n t e r e s t  a t  a  r a t e  n o t to  exceed  10 .52  p e r  annum may be 

p u rch ased  a t  a d is c o u n t  not e x c e e d in g  two p o in t s  w ith  th e  r a t e  to  be approved  

by th e  S t a t e  T re a s u r e r  a s  b e in g  re a s o n a b ly  r e f l e c t i v e  o f e x i s t i n g  m arke t 

c o n d i t io n s .  Mr. Ransom em phasized  t h a t  th e  p ro p o sed  is s u e  would be made o n ly  

a f t e r  a c a r e f u l  a s s e ssm e n t o f  th e  m arke t f o r  th e  p ro c e e d s  and th e  b o n d s; a f t e r  

moving o u t th e  b a la n c e s  rem ain in g  from  p re v io u s  i s s u e s ;  and a f t e r  d e v is in g  an 

in v e s tm e n t ag reem en t a c c e p ta b le  to  th e  S t a t e  T r e a s u r e r .
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Mr. P a t t e r s o n  e x p re s se d  c o n ce rn  a b o u t th e  $1 5 5 ,0 0 0 ,0 0 0  i s s u e ,  n o tin g  th a t  

n e g a t iv e  a r b i t r a g e  c o u ld  r e s u l t .  He a l s o  n o te d  th a t  some $40 m i l l io n  rem ain s  

to  be p la c e d  from  a p r i o r  i s s u e .  In re s p o n s e  to  Mr. M o r r is ’ in q u i r y ,  Mr. 

P a t t e r s o n  in d ic a te d  t h a t  he w ould h a n d le  th e  re in v e s tm e n t o f  i s s u e  p ro c e e d s .

Upon a m otion  by S e n a to r  W ad d e ll, seco n d ed  by Mr. M o r r is , th e  Board 

ad o p ted  a r e s o lu t io n  g r a n t in g  c o n d i t i o n a l  a p p ro v a l to  th e  is s u a n c e  of 

Homeownership M ortgage P u rc h a se  Bonds by th e  S t a t e  H ousing A u th o r i ty  in  an 

amount e s t im a te d  to  be $ 1 5 5 ,0 0 0 ,0 0 0  s u b je c t  to  th e  c o n d i t io n s  s e t  o u t in  

S e c tio n  3 o f th e  R e s o lu t io n .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  has b een  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  7 .

FAMILY FARM DEVELOPMENT AUTHORITY: AGRICULTURAL DEVEIXJPMENT BONDS

The Fam ily Farm D evelopm ent A u th o r i ty  re q u e s te d  Board a p p ro v a l o f th e  

is s u a n c e  o f  A g r ic u l tu r a l  D evelopm ent Revenue Bonds f o r  th e  fo l lo w in g  p r o j e c t s  

and asked  th a t  an a l l o c a t i o n  o f  a p o r t io n  of th e  S ta te  C e il in g  be made f o r  

e a c h :

(1) B orrow er: T . Eugene H a ll
P r i n c ip a l  Amount: $ 15 ,000
P u rp o se : D evelopm ent o f C h ris tm a s  t r e e  farm
M a tu r ity  S ch ed u le : 84 e q u a l paym ents a t  82 p e r  annum 
Bond P u rc h a s e r :  S o u th  C a ro lin a  N a tio n a l Rank, L e e s v i l l e

(2 ) B orrow er: W A W Farms
P r in c ip a l  Amount: $ 35 ,000
P u rp o se : P u rch ase  and r e h a b i l i t a t i o n  o f two u sed  t r a c t o r s

a n d /o r  a u se d  i r r i g a t i o n  system
M a tu r ity  S ch ed u le : 3 e q u a l a n n u a l paym ents a t  8^2 p e r  annum 
Bond P u rc h a s e r :  C i t i z e n s  and S o u th e rn  N a tio n a l Bank, Camden

Upon a m otion by S e n a to r  W ad d e ll, seconded  by Mr. M o r r is , th e  Board 

a d o p te d  r e s o lu t i o n s  a p p ro v in g  th e  is s u a n c e  by th e  Fam ily  Farm D evelopm ent 

A u th o r i ty  o f i t s  $15 ,000  and i t s  $35 ,000  A g r ic u l tu r a l  D evelopm ent Bonds f o r  

th e  T . Eugene H a ll p r o j e c t  and th e  W & W Farms p r o j e c t ,  r e s p e c t i v e l y ,  and 

a l l o c a t e d  a p o r t io n  of th e  s t a t e  c e i l i n g  to  e a c h .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h a s  been  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i ts  8 and 9 ,  r e s p e c t i v e ly .
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EXECUTIVE DIRECTOR: PRIVATE ACTIVITY BONDS; STATE CEILING ALLOCATIONS

Upon a m otion by Mr. M o rr is , seconded  by S e n a to r  W ad d e ll, th e  Board 

app roved  th e  is s u a n c e  o f  th e  fo llo w in g  lo c a l  governm ent p ro p o s a ls  to  is s u e  

p r i v a t e  a c t i v i t y  b o n d s , on th e  c o n d i t io n  th a t  th e  r e q u i r e d  rev iew s a re  

com p le ted  w ith  s a t i s f a c t o r y  r e s u l t s ;  and a l l o c a te d  a  p o r t io n  o f  th e  s t a t e  

c e i l i n g  to  each  p r o j e c t :

E x h ib i t

10 C ity  o f T r a v e le r s  R e s t , $ 1 ,2 0 0 ,0 0 0  I n d u s t r i a l  Development Revenue 
N ote on b e h a l f  o f  th e  TAS B ra ss  and Bronze W orks, I n c . ,  p r o j e c t ,  to  
p ro v id e  em ploym ent f o r  25 p e rs o n s  a t  a f a c i l i t y  fo r m a n u fac tu rin g  
i n s t i t u t i o n a l  f a u c e t s  and f i t t i n g s ;

11 G re e n v i l le  C o un ty , $500,000 I n d u s t r i a l  D evelopm ent Revenue Note on 
b e h a l f  o f  th e  C arey  Moving A S to ra g e  o f  G r e e n v i l le ,  I n c . ,  p r o j e c t ,  to  
p ro v id e  em ploym ent f o r  a p p ro x im a te ly  20 p e rs o n s  a t  a f a c i l i t y  f o r  th e  
w a reh o u sin g  and d i s t r i b u t i o n  o f  i n d u s t r i a l  and com m ercial p ro d u c ts ;

12 G r e e n v i l le  C oun ty , $700,000 I n d u s t r i a l  D evelopm ent Revenue Note on 
b e h a l f  o f  th e  Modern S to ra g e  C o ., i n c . ,  p r o j e c t ,  to  m a in ta in  
em ploym ent f o r  14 p e rso n s  and to  p ro v id e  a d d i t io n a l  employment fo r  2 
p e rs o n s  a t  a f a c i l i t y  fo r  s t o r in g  and d i s t r i b u t i n g  r e f r i g e r a t e d  
i te m s ;

13 W illia m sb u rg  C o un ty , $ 3 ,5 0 0 ,0 0 0  I n d u s t r i a l  Revenue Bonds on b e h a lf  of 
th e  P hoenix  M ed ica l T echnology p r o j e c t ,  to  p ro v id e  a d d i t io n a l  
employment f o r  100 p e rso n s  a t  a f a c i l i t y  to  m a n u fa c tu re  d is p o s a b le  
e x a m in a tio n  g lo v e s  and o th e r  d is p o s a b le  m ed ica l p ro d u c ts .

The B oard a ls o  re c e iv e d  as  in fo rm a tio n  th e  s t a t u s  r e p o r t  on th e  s t a t e  

c e i l i n g  a s  o f  May 14 (y e a r  e la p s e d  372) w hich showed:

A llo c a te d B alance

S ta t e  P o o l 1 ,1 2 5 ,0 0 0 ( 0 .5 2 ) 196 ,8 7 5 ,0 0 0
L oca l P ool 79 ,5 2 0 ,0 0 0 (2 6 .7 2 ) 2 1 7 ,4 8 0 ,0 0 0

T o ta l 8 0 ,6 4 5 ,0 0 0 (1 6 .3 2 ) 4 1 4 ,3 5 5 ,0 0 0

In fo rm a t io n  r e l a t i n g  to t h i s  m a tte r h a s  been r e t a in e d  in  th e s e  f i l e s  and

i s  i d e n t i f i e d  a s  E x h ib i ts  10 th ro u g h  14, r e s p e c t i v e ly .
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BUDGET DIVISION: TRANSFER REQUESTS

A p pearing  b e fo re  th e  Board on t h i s  m a t te r  was Budget D iv is io n  s t a f f  member 

C u r ti6  H o lt .

Mr. H o lt a d v is e d  th a t  a Human A f f a i r s  Commission re q u e s t  to  t r a n s f e r  

$16 ,394  o f p e rs o n a l s e r v ic e  fu n d s  to  c o n t r a c tu a l  s e r v ic e s  had been w ith d raw n , 

and re q u e s te d  th a t  th e  B oard add to  th e  agenda a Cosm etology Board r e q u e s t  to  

t r a n s f e r  $5 ,0 0 0  from  p e r diem  to  o th e r  o p e ra t in g  e x p en se s .

Upon a m otion  by Mr. M o r r is ,  seconded  by S e n a to r W addell, th e  B oard 

app roved  th e  fo l lo w in g  t r a n s f e r  r e q u e s t s ,  a s  recommended by th e  Budget 

D iv i s io n :

(a )  A p p e lla te  D e fe n se : $6,391 o f a p p ro p r ia te d  g e n e ra l  fund  -  C h ie f  
A tto rn e y  (ag en cy  head) t o  c o n t r a c tu a l  s e r v ic e s ;

(b ) S o c ia l  S e rv ic e s :  $ 8 ,0 0 0 ,0 0 0  AFDC s t a t e  funds to  AFDC fe d e r a l  acco u n t 
f o r  c a sh  flo w  p u rp o s e s .

(c )  C em etery  B oard : $4 ,110  from a p p ro p r ia te d  g e n e ra l fund p e rs o n a l 
s e r v ic e s  to  o th e r  o p e r a t in g  e x p en se s  (p e r  diem $210; t r a v e l  $950; 
s u p p l ie s  $ 2 ,9 5 0 ) ;  and

(d ) C osm etology B oard: $ 5 ,000  o f  a p p ro p r ia te d  g e n e ra l fund per diem  to  
o th e r  o p e r a t in g  ex p en se s  ($2 ,781  to  c o n t r a c tu a l  s e r v ic e s  and $2,219 to  
t r a v e l ) .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h as  been r e ta in e d  in  th e s e  f i l e s  and 

i s  I d e n t i f i e d  a s  E x h ib i t  15.

BOARD OF COSMETOLOGY: CIVIL CONTINGENT FUND ALLOCATION REQUEST

A ppearing  b e fo re  th e  Board on t h i s  m a t te r  w ere Budget D iv is io n  D ir e c to r  

J e s s e  C o le s  and s t a f f  member C u r t i s  H o lt .

The Budget D iv is io n  recommended a p p ro v a l o f th e  Board o f C osm etology 

re q u e s t  f o r  a lo an  o f  $20 ,000  from  th e  C iv i l  C o n tin g e n t Fund to  co v er 

n e c e s s a ry  o p e ra t in g  e x p e n se s  in c u r r e d  th ro u g h  exam t e s t i n g ,  m a ilin g s  and 

program m ing f o r  c o n tin u in g  e d u c a t io n ,  and f o r  programming th e  in -h o u se  

com puter f o r  s c h o o l s ,  t e a c h e r s ,  m a n ic u r i s t s  and e 6 th e t i c i a n s  l i c e n s e s .

The C osm etology Board a d v is e d  t h a t  th e  loan  w i l l  be r e p a id  from a 

s u p p le m e n ta l a p p r o p r ia t io n .  $20 ,000  was in c lu d e d  in  P a r t  I I I  ( th e  

S u p p lem en ta l S e c t io n )  o f th e  1985-86 A p p ro p r ia tio n s  B i l l  by th e  S en a te  F in an ce  

C om m ittee.
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The $20 ,000  lo a n , i f  a p p ro v ed , w ould be d i s t r i b u t e d  a s  fo l lo w s :  

c o n t r a c tu a l  s e r v i c e s ,  $ 8 ,0 0 0 ; s u p p l i e s ,  $ 5 ,0 0 0 ; t r a v e l ,  $ 5 ,0 0 0 ; e q u ip m e n t, 

$ 2 ,0 0 0 .

Upon a m o tion  by Mr. M o rris , seco n d ed  by S e n a to r  W ad d e ll, th e  Board 

a l l o c a t e d  $20 ,000  from th e  C iv i l  C o n tin g e n t Fund to  th e  C osm eto logy  B oard to  

c o v e r  n e c e s s a ry  o p e r a t in g  ex p en ses  in c u r re d  th ro u g h  exam t e s t i n g ,  m a i l in g s  and 

program m ing fo r  c o n tin u in g  e d u c a t io n ,  and fo r  program m ing th e  in -h o u se  

com puter f o r  s c h o o l s ,  t e a c h e r s ,  m a n ic u r i s ts  and e s t h e t i c i a n s  l i c e n s e s ,  w ith  

th e  u n d e rs ta n d in g  t h a t  th e  lo an  w i l l  be re p a id  from a su p p lem en ta l

a p p r o p r ia t io n  and t h a t  th e  funds would be made a v a i l a b l e  a s  need ed .

In fo rm a t io n  r e l a t i n g  to  t h i s  m a t te r  h as  been r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  16.

GOVERNOR’S OFFICE: CIVIL CONTINGENT FUND ALLOCATION REQUEST

The G o v e rn o r’s O f f ic e  a d v is e d  th a t  I t s  Employment and T ra in in g  D iv is io n  

h a s  e x p e r ie n c e d  a s i g n i f i c a n t  unbudgeted  c o s t  a s  a r e s u l t  o f an u n a v o id a b le  

and u n a n t i c ip a t e d  move in  M arch, 1985.

The a d d i t io n a l  c o s t s  o f  $45,500 in c lu d e  $20 ,000  fo r  te le p h o n e  equ ipm en t 

and i n s t a l l a t i o n ,  $ 6 ,0 0 0  f o r  moving e x p e n s e s ,  $ 2 ,500  f o r  c ran e  s e r v i c e ,  $ 9 ,500  

f o r  in c r e a s e d  r e n t  f o r  th r e e  m onths, $ 3 ,5 0 0  fo r  la y o u t and d e s ig n  c o s t s ,  and 

$ 4 ,0 0 0  f o r  m odu lar f u r n i t u r e .

The G o v e rn o r’ s O f f ic e  in d ic a te d  th a t  i t  i s  a b le  to  a b so rb  $30 ,500  o f  th e  

in c r e a s e  and re q u e s te d  an a l l o c a t i o n  o f $15 ,000  from  th e  C iv i l  C o n tin g e n t Fund 

to  c o v e r  th e  b a la n c e .

Upon a m otion  by S e n a to r  W addell, seconded  by Mr. M o rr is , th e  Board 

a l l o c a t e d  $15 ,000  from th e  C iv i l  C o n tin g e n t Fund to  th e  G o v e rn o r’ s O f f ic e ,  

OEPP, f o r  th e  Employment and T ra in in g  D iv is io n .

In fo rm a t io n  r e l a t i n g  to  t h i s  m a t te r  h as  been  r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  17.

SEA GRANT CONSORTIUM: CIVIL CONTINGENT FUND ALLOCATION REQUEST

Sea G ran t C on so rtiu m  E x e c u tiv e  D ir e c to r  M arg are t D avidson a p p ea red  b e fo re  

th e  B oard to  r e q u e s t  an a l l o c a t i o n  o f $26,272 from th e  C iv i l  C o n tin g e n t Fund 

to  f in a n c e  th e  p u rc h a se  o f  a B urroughs B25 com puter sy s tem .
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The C onsortium  In d ic a te d  th a t  th e  i n i t i a l  c o s t  o f a c q u i r in g  and i n s t a l l i n g  

th e  needed  sy s tem s i s  beyond i t s  r e c u r r in g  b u d g e t c a p a b i l i t i e s .  They a l s o  

in d ic a te d  t h a t  th e  C onsortium  Board o f  D ir e c to r s  has a sk ed  t h a t  C onso rtium  

s t a f f  f u r t h e r  I n t e n s i f y  e f f o r t s  to  d ev e lo p  la r g e  s c a le  p ro p o s a ls  to  g a th e r  

a d d i t i o n a l  n o n - s ta te  m onies and to  ap p ro ach  o th e r  fu n d in g  s o u rc e s  n o t 

c u r r e n t l y  b e in g  ta p p e d . They p o in te d  ou t t h a t  t h a t  s o r t  o f  e f f o r t  r e q u i r e s  

e x p e d i t io u s  and s o p h i s t i c a te d  h a n d lin g  and p a c k a g in g  o f  in fo rm a t io n  from th e  

v a r io u s  C onsortium  members.

Upon a m otion  by Mr. M o rr is , seconded by S e n a to r  W ad d e ll, th e  Board 

a l l o c a te d  $26 ,272  from  th e  C iv i l  C o n tin g e n t Fund to  th e  Sea G ran t C onsortium  

to  f in a n c e  th e  a c q u i s i t i o n  o f a B urroughs B25 com puter sy s tem .

In fo rm a t io n  r e l a t i n g  to  t h i s  m a t te r  has been r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  18.

EXECUTIVE DIRECTOR: PERMANENT IMPROVEMENT PROJECT (IAMD ACQUISITION)

The S ta te  Board f o r  T e c h n ic a l and C om prehensive E d u ca tio n  re q u e s te d  B oard 

a p p ro v a l of a Piedm ont T e c h n ic a l C o lle g e  p r o j e c t  w hich p ro p o se s  to  a c q u ir e  th e  

Greenwood V o c a tio n a l R e h a b i l i t a t io n  C e n te r  p r o p e r t i e s  a t  a c o s t  o f  $250,000 

from lo c a l  s o u r c e s .  The p ro p e r ty  i s  owned by th e  Greenwood R e h a b i l i t a t io n  

C en te r A dv iso ry  B oard . S ta te  V o c a tio n a l R e h a b i l i t a t io n  o f f i c i a l s  in d i c a te  

th a t  th e y  have no f i n a n c i a l  i n t e r e s t  i n  the  p r o p e r ty .  The p r o p e r ty  in c lu d e s  

a p p ro x im a te ly  3 .4  a c r e s  and a b u i ld in g  housing  a shop  and c la s s ro o m s

p r e s e n t ly .  Some 18 ,200 sq u a re  f e e t  o f space i s  in c lu d e d .

The Board was a d v is e d  th a t  th e  Commission on H igher E d u c a tio n  h a s  approved  

t h i s  a c q u i s i t i o n  and t h a t  th e  r e q u e s t  i s  p r e s e n t ly  b e fo r e  th e  J o i n t  Bond 

Review C om m ittee.

S t a f f  a d v is e d  th a t  t h i s  item  i s  p re s e n te d  to  th e  Board in  th e  i n t e r e s t  o f  

e x p e d i t in g  a c t io n  on th e  re q u e s t  in  v iew  of th e  u n c e r t a in t y  on th e  q u e s t io n  o f 

when th e  Bond Com m ittee w i l l  c o n s id e r  i t .

Mr. Putnam n o ted  t h a t  t h i s  r e q u e s t ,  l ik e  o th e r s  c o n s id e re d  r e c e n t ly  by th e  

B oard , i s  b e fo re  th e  B oard p r i o r  to  Bond Comm ittee re v ie w  and a c t i o n .  He 

u rged  t h a t  th e s e  item s in  th e  f u tu r e  be h and led  s t r i c t l y  in  seq u en ce  and th e  

Board in d ic a te d  th a t  i s  i t s  p o l i c y .
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Upon a m otion by Mr. Mangum, seconded  by S e n a to r  W ad d e ll, th e  Board 

approved  th e  Piedm ont T e c h n ic a l C o lle g e  a c q u i s i t i o n  o f  th e  Greenwood 

V o ca tio n a l R e h a b i l i t a t io n  C e n te r  p ro p e r ty  a t  a c o s t  o f  $250 ,000  from  lo c a l  

s o u r c e s ,  on th e  c o n d it io n  th a t  th e  p r o j e c t  i s  rev iew ed  fa v o ra b ly  by th e  J o i n t  

Bond Review C om m ittee, and d i r e c t e d  th a t  s i m i l a r  r e q u e s ts  in  th e  f u t u r e  be 

c o n s id e re d  f i r s t  by th e  Bond C om m ittee.

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h a s  been r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t 19.

EXECUTIVE DIRECTOR: PERMANENT IMPROVEMENT PROJECTS

At th e  A p r il  9 m ee tin g , th e  B oard had a g re e d  to  a p p ro v e  a V o c a tio n a l 

R e h a b i l i t a t io n  re q u e s t  to  e s t a b l i s h  th e  T ra in in g  C o m p lex /V o ca tio n a l T ra in in g  

B u ild in g  p r o j e c t  w ith  a t o t a l  budget o£ $535 ,000  which in c lu d e s  $240,750 o f 

a p p ro p r ia te d  S ta te  funds and $294 ,350  of f e d e r a l  fu n d s . The B oard g ra n te d  

th a t  ap p ro v a l on th e  c o n d it io n  th a t  th e  p r o v is o  in  P a r t 1 S e c tio n  31 o f  th e  

1984-85 A p p ro p r ia tio n s  Act w hich a p p e a rs  to  l i m i t  th e  am ount o f S ta te  

a p p ro p r ia te d  funds which can be a p p lie d  to  th e  c o n s t r u c t i o n  of f a c i l i t i e s  to  

$150,000 be r e v is e d  in  th e  House v e r s io n  o f  th e  1985-86 A p p ro p r ia t io n s  B i l l .

The Board was ad v ise d  th a t  th a t  p ro v is o  was n o t  changed in  th e  House 

v e r s io n  b u t i t  h as been e lim in a te d  from  th e  S e n a te  F in an ce  Com m ittee v e r s io n  

o f th e  b i l l .

V o c a tio n a l R e h a b i l i t a t io n  o f f i c i a l s  a sk ed  th a t  th e  B oard  c o n s id e r  th e  

m a t te r  in  view  o f th e s e  re c e n t d ev e lo p m en ts .

Upon a m otion by S e n a to r  W addell, th e  B oard  c a r r i e d  o v e r  th e  e s ta b l i s h m e n t  

o f  th e  V o ca tio n a l R e h a b i l i t a t io n  T ra in in g  C o m p le x /V o c a tio n a l T ra in in g  B u ild in g  

p r o j e c t  w ith  a t o t a l  budget of $535 ,000  ($ 2 4 0 ,7 5 0  a p p r o p r ia te d  s t a t e  fu n d s  and 

$294,395 f e d e r a l  funds u n t i l  th e  1985-86 A p p ro p r ia t io n s  B i l l  i s  p a s s e d .

The Board was a d v ised  th a t  South  C a ro l in a  S ta t e  C o lle g e  has an approved  

p r o j e c t  (H 24-8169, A d d itio n  and R enovation  to  1890 R esea rch  B u ild in g )  w ith  a 

t o t a l  approved  bu d g e t o f $ 1 ,2 4 5 ,1 0 0  w hich was ap p ro v ed  w ith  f e d e r a l  m onies 

b e in g  th e  so u rce  o f fu n d s . T h is  $ 1 ,2 4 5 ,1 0 0  w as S outh  C a ro l in a  S ta t e  C o l l e g e 's  

s h a re  o f  a $ 50 ,000 ,000  a p p r o p r ia t io n  made by th e  C ongress c o v e r in g  a f i v e - y e a r  

p e r io d  f o r  a l l  o f th e  1890 land  g ra n t i n s t i t u t i o n s  and T uskeegee  I n s t i t u t e .

The C o lleg e  re c e iv e d  $249,020 in  f i s c a l  y e a r  1983 . The C o lle g e  in  A p r i l  o f
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t h i s  y e a r  a sk ed  the  U .S. D epartm ent o f A g r ic u l tu r e  fo r  a u t h o r i z a t i o n  to  e n t e r  

i n t o  a s u b c o n tra c t  i n  th e  amount o f  $1 ,0 4 0 ,7 7 7  w ith  th e  low b id d e r  on th e  

p r o j e c t  to  c a r r y  o u t th e  p lan n ed  c o n s t r u c t io n  w ork . The C o lleg e  w as in fo rm ed  

t h a t  U .S .D .A . was u n a b le  to  g ra n t th e  r e q u e s t  b e c a u se  th e  fu n d s  w ould be made 

a v a i l a b l e  o v e r  a s e v e r a l - y e a r  p e r io d .

The C o lleg e  now p ro p o se s  th a t  th e  so u rc e  o f fu n d s  on th e  p r o j e c t  be 

a d ju s te d  to  red u ce  th e  f e d e r a l  fun d s p o r t io n  by $498 ,040  and to  in c r e a s e  by a 

l i k e  amount th e  e x c e s s  t u i t i o n  bond d eb t s e r v ic e  fun d s a s  a s o u rc e . The t o t a l  

p r o j e c t  budget would rem ain  unchanged .

In a d d i t io n ,  the  C o lle g e  ag reed  t h a t ,  i f  ap p ro v e d , th e  $498 ,040  o f  e x c e ss  

d eb t s e r v ic e  fu n d s would be re p a id  from  th e  f e d e r a l  fu n d s  when th ey  a r e  

r e c e iv e d .  T hus, t h i s  i s  a r e q u e s t  f o r  a tem porary  so u rc e  of funds change on 

t h i s  p r o j e c t .

Upon a m otion  by S e n a to r  W addell, seconded  by Mr. M o r r is , th e  B oard  

approved th e  S ou th  C a ro lin a  S ta t e  C o lle g e  A d d itio n  and R en o v a tio n  to  1890 

R esearch  B u ild in g  p r o j e c t  (H 24-8169), t o t a l  app roved  b u d g e t $ 1 ,2 4 5 ,1 0 0  f e d e r a l  

fu n d s , red u ce  f e d e r a l  fu n d s p o r t io n  by $498,040 and in c r e a s e  by a l i k e  amount 

the  e x c e s s  t u i t i o n  bond d eb t s e r v ic e s  fu n d s , on th e  c o n d i t io n  th a t  t h e  

$498,040 o f e x c e s s  d eb t s e r v ic e  funds be re p a id  from  f e d e r a l  fu n d s  when th ey  

a re  r e c e iv e d .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h a s  been r e t a in e d  in  th e s e  m in u te s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  20.

EXECUTIVE DIRECTOR: FOREIGN TRAVEL

The Board was asked  to  ap p ro v e  th e  fo l lo w in g  f o r e ig n  t r a v e l :

( a )  C o lle g e  o f  C h a r le s to n :
K a th e r in e  Jo h n s to n  to  Sydney, A u s t r a l i a  d u r in g  th e  June 9 -  A ugust 
18, 1985 p e r io d  to  v i s i t  m a th e m a tic ia n s  a t  Monash U n iv e r s i ty  and to  
co n d u c t r e s e a rc h  w ith  f i v e  o u ts ta n d in g  a l g e b r a i s t s .  The e s t im a te d  
c o s t  o f  t h i s  t r a v e l  i s  $1 ,500 and w i l l  be p a id  from  s t a t e  o p e r a t in g  
fu n d s .

(b )  W inthrop C o lle g e :
D r. G len Thomas to  B ru s s e ls  and M adrid and o th e r  E uropean  p o in t s  
d u rin g  th e  June 23 -  J u ly  18, 1985 p e r io d  to  accom pany a p p ro x im a te ly  
20 s tu d e n ts  on a sum m er-abroad program  in  F ran ce  and to  v i s i t  o th e r  
i n s t i t u t i o n s  to  e x p lo re  l in k a g e  p o s s i b i l i t i e s .  The e s tim a te d  c o s t  o f  
t h i s  t r a v e l  i6  $ 3 ,5 0 0  to  be p a id  from  S ta te  o p e r a t in g  fu n d s .
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(c )  D iv is io n  o f  In fo rm a tio n  R esource  M anagem ent:
A r e p r e s e n ta t iv e  o f  th e  D iv is io n  to  t r a v e l  to  T okyo, Jap an  on th r e e  
s e p a r a te  o c c a s io n s  ( J u ly  6 -1 6 ; A ugust 2 -1 2 ; and S ep tem ber 2 -1 3 ) to  
p a r t i c i p a t e  in  th e  a c c e p ta n c e  t e s t  on v id e o  m icrow ave equ ipm en t a t  
th e  NEC fa c to r y  in  T okyo. The e s t im a te d  c o s t  o f t h i s  t r a v e l  i s  
$3 ,000  in  each in s ta n c e  fo r  a t o t a l  o f  $9 ,0 0 0  to  be p a id  from 
te le c o m m u n ic a tio n s  re v e n u e .

Upon a m otion  by Mr. M o r r is ,  seconded  by S e n a to r  W ad d e ll, th e  Board 

app roved  th e  r e f e re n c e d  f o r e ig n  t r a v e l .

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  has been r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  21.

GENERAL SERVICES: PROCUREMENT CODE EXEMPTION (HMOs)

The Board w ith o u t o b je c t io n  ag reed  to  c a r r y  o v e r a r e q u e s t  th a t  h e a l t h  

m a in ten an ce  o rg a n iz a t io n  s e r v i c e s  be exem pted  from  th e  re q u ire m e n ts  o f  th e  

P rocurem en t Code.

In fo rm a tio n  r e l a t i n g  to  t h i s  m a t te r  h a s  been r e t a in e d  in  th e s e  f i l e s  and 

i s  i d e n t i f i e d  a s  E x h ib i t  22.

FUTURE MEETING

The Board ag reed  to  ho ld  a r e g u la r  m e e tin g  a t  9 :30  a .m . on T u esd ay , June 

11, 1985, in  th e  G o v e rn o r’s c o n fe re n c e  room in  th e  S ta t e  H ouse.

EXECUTIVE SESSION

Mr. Putnam a d v ised  th a t  t h e  fo l lo w in g  ite m s  had been  p ro p o sed  f o r  

c o n s id e r a t io n  d u rin g  e x e c u t iv e  s e s s io n :  t h r e e  c o n t r a c t u a l ,  two l e g a l ,  and 

f iv e  p e r s o n n e l .  He a l s o  re q u e s te d  th a t  t h e  B oard add one l e g a l  and one 

p e rs o n n e l item  to  th e  p ro p o sed  ag en d a .

Upon a m otion  by Mr. M o r r is ,  seconded  by Mr. Mangum, th e  Board a g re e d  to  

c o n s id e r  th e s e  item s in  e x e c u t iv e  s e s s io n  w hereupon Mr. P a t t e r s o n  d e c la r e d  th e  

m ee tin g  to  be in  e x e c u tiv e  s e s s io n .

RATIFICATION OP EXECUTIVE SESSION ACTIONS

F o llo w in g  th e  c o n s id e r a t io n  o f  e x e c u t iv e  s e s s io n  i te m s ,  th e  m e e tin g  was 

opened an d , upon a m otion  b y  Mr. M o r r is ,  seconded  by Mr. Mangum, th e  Board 

r a t i f i e d  th e  fo l lo w in g  a c t i o n s  ta k e n  d u r in g  e x e c u t iv e  s e s s io n :
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(1 ) Heard le g a l  a d v ic e  on th e  s t a t u s  o f  th e  1985-86 a p p r o p r ia t io n s  b i l l ;

(2) C a r r ie d  o v e r i t s  c o n s id e r a t io n  o f  a p e rs o n n e l n a t t e r  r e l a t i n g  to  the 
D iv is io n  o f L o ca l G overnm ent;

(3) A u th o riz e d  th e  payment of l e g a l  f e e s  to  th e  law f irm  o f Adams, 
Q uackenbush, H e rr in g  & S tu a r t  f o r  s e r v ic e s  in  c o n n e c tio n  w ith  th e  
s a l e / l e a s e  back  o f th e  R o b ert M i l l s  and Mt. Vernon M ill B u ild in g s ,  
p ro v id e d  s t a f f  r e p o r t  m onth ly  t o  th e  Board on th e  am ounts in v o lv ed  
and  p ro v id e d  th e  firm  su b m its  b i l l s  in  $10 ,000  in c re m e n ts ;

(4 ) Approved in c r e a s in g  to  46 .2<  p e r  f t 3 th e  s u rc h a rg e  on w a s te s  d isp o se d  
o f  a t  th e  B arn w ell f a c i l i t y  to  p ro d u ce  th e  $553,921 r e q u i r e d  to  
f in a n c e  th e  b u d g e t o f th e  S o u th e a s t  I n t e r s t a t e  L ow -level R a d io a c t iv e  
W aste Management Compact C om m ission, e f f e c t i v e  J u ly  15, 1985;

(5 ) A llo c a te d  $ 5 ,000  from th e  C iv i l  C o n tin g e n t Fund to  th e  C h a r le s to n  
County Economic O p p o rtu n ity  Commission f o r  le g a l  f e e s ;

(6 ) A u th o riz e d  th e  D iv is io n  of G e n e ra l S e r v ic e s ,  w ith  th e  a s s i s t a n c e  o f  
th e  A tto rn e y  G e n e r a l 's  O f f i c e ,  t o  exam ine th e  s t a t e ' s  l e g a l  p o s i t i o n  
in  an  e x i s t i n g  le a s e  a g reem en t;

(7 ) A greed t h a t  i t  would n o t h o ld  h e a r in g s  on c o m p la in ts  r e l a t i n g  to  
p roposed  i n d u s t r i a l  revenue bond i s s u e s  by lo c a l  governm ents but 
w ould c o n s id e r  w r i t t e n  m a te r i a l s  a s  a p a r t  o f th e  s ta n d a rd  rev iew  
p ro c e d u re  fo llo w e d  in  th e s e  m a t te r s ;

(8 ) Approved th e  employment o f  tw o co v e red  r e l a t i v e s  fo r  tem p o ra ry  summer 
p o s i t i o n s  a t  th e  Cheraw F ish  H a tc h e ry ;

(9 ) Approved s p e c i a l  s a l a r y  in c r e a s e s  f o r  two USC f a c u l ty  members as 
recommended by th e  D iv is io n  o f  Human R eso u rce  M anagement;

(10) Approved a s p e c i a l  s a l a r y  in c r e a s e  fo r  a MUSC f a c u l ty  member a s  
recommended by th e  D iv is io n  o f  Human R eso u rce  M anagement;

(11 ) Approved c o n t in u a t io n s  o f  employment th ro u g h  June 30, 1986, f o r  
em ployees o f  th e  M ed ical U n iv e r s i ty  and th e  U n iv e r s i ty  o f  S ou th  
C a ro l in a ;  and

(12) G ran ted  a s a l a r y  in c r e a s e  to  t h e  C hairm an o f  th e  Board o f  Economic 
A d v iso rs  in  a c c o rd  w ith  a p r o v i s io n  in  th e  1985-86 a p p r o p r ia t io n s  
b i l l  r e l a t i n g  to  maximum e a rn in g s  by s t a t e  r e t i r e e s .

The m ee tin g  was a d jo u rn e d  a t  4 :1 0  p .m .

( S e c r e t a r y ’ s  N ote: In co m p lian ce  w ith  S e c t io n  9 o f  A ct 593 o f 1978 ( th e  
Freedom o f  In fo rm a tio n  A c t) ,  p u b lic  n o t i c e  o f  and th e  agenda fo r  t h i s  m ee tin g  
w ere p o s te d  on b u l l e t i n  b o a rd s  in  th e  o f f i c e  o f  th e  G o v e rn o r 's  P re s s  S e c re ta ry  
in  th e  S ta te  H ouse, n e a r  th e  Board S e c r e t a r y ’ s  o f f i c e  in  th e  Wade Hampton 
B u ild in g ,  and in  the  lobby  o f  th e  Wade Hampton O ff ic e  B u ild in g  a t  4 :00  p.m . on 
F r id a y ,  May 24 , 1 9 8 5 .J
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A. The fo llo w in g  perm anent Im provem ent p r o j e c t s  have been rev iew ed  fa v o ra b ly  
by th e  J o i n t  Bond Review C om m ittee and ap p ro v ed  by s t a f f :
(1 ) On Summary 28-85 : Item  7, T e c h n ic a l  & C om prehensive E d u c a tio n ,

H 59-8428, M id la n d s -A d m in is tr a tio n  B u i ld in g ,  I n c r e a s e  b u d g e t to  $43 ,000  
by ad d in g  $8 ,000  o f O th e r  ( l o c a l )  fu n d s .

(2) On Summary 29-85 : Item  2, Budget 8 C o n tro l  B o ard -G en era l S e r v ic e s ,
F12-8192 , Sims B u ild in g  A sb esto s  Rem oval, in c r e a s e  budge t to  $235,000 
by ad d in g  $50 ,000  o f  O th e r  (D e p re c ia t io n  R ese rv e ) fu n d s .

B. The fo llo w in g  perm anent im provem ent p r o j e c t s  in c lu d e d  on Summary 30-85 
have been app roved  by s t a f f  a rd  J o i n t  Bond Review C om m ittee re v ie w  i s  no t 
r e q u i r e d :

Item  24, USC-Columbia Campus, H 27-7318, B arn w ell/A rm o rv /H am ilto n
R en o v a tio n , d e c re a s e  bu d g e t to  $ 2 ,4 5 9 ,3 9 1 .6 5  by s u b t r a c t i n g  
$ 1 5 ,8 7 3 .6 5  o f  T u i t io n  Bond F unds.

item  25, USC-Columbia Campus, H 27-8497, RTW-2nd F lo o r  R e n o v a tio n s , 
d e c re a s e  b u d g e t to  $ 5 0 ,0 0 0 .0 0  by s u b t r a c t i n g  $25 ,000  o f 
E xcess Debt S e rv ic e  ( T u i t io n )  fu n d s .

§  Item  26, C o r r e c t io n s  D ep a rtm en t, N 04-7119, Dutchman I I  C ro ss  A nchor, 
d e c re a s e  b u d g e t to  $ 1 0 ,9 5 0 ,5 8 0 .2 9  by s u b t r a c t in g  $ 4 2 ,9 5 7 .7 1  

> o f  C a p ita l  im provem ent Bond fu n d s .
Item  27 , C o r r e c t io n s  D ep a rtm en t, N 04-7121, N o r th s id e  Work R e le a se  

Type I I I ,  d e c re a s e  budge t to  $ 1 ,3 4 8 ,4 2 9 .0 5  by s u b t r a c t i n g  
$ 1 0 ,5 7 9 .9 5  of C a p ita l  Im provem ent Bond fu n d s .

Item  28 , C o r re c t io n s  D ep a rtm en t, N 04-7123, W ateree D orm ito ry
A d d itio n , d e c re a s e  b u d g e t to  $ 6 0 3 ,8 1 6 .6 5  by s u b t r a c t in g  
$ 1 9 ,2 5 4 .3 5  o f  C a p i ta l  Im provem ent Bond fu n d s .

Item  29 , C o r r e c t io n s  D ep a rtm en t, N 04-7128, Womens C o r r e c t io n a l  C e n te r  
A d d it io n , d e c re a s e  b u d g e t to  $745 ,289  by s u b t r a c t i n g  $65 ,000  
o f  C a p ita l  Im provem ent Bond fu n d s .

Item  30, C o r r e c t io n s  D ep a rtm en t, N 04-7130, M id lands P r e - R e le a s e /144 
B eds, d e c re a s e  bu d g e t to  $ 1 ,5 7 9 ,8 1 9  by s u b t r a c t i n g  $270 o f 
C a p i ta l  Im provem ent Bond fu n d s .

Item  31, C o r r e c t io n s  D ep a rtm en t, N 04-7451, R ecep tio n  8 E v a lu a t io n
C e n te r  R e n o v a tio n s , d e c re a s e  b u d g e t to  $39,951 by s u b t r a c t in g  
$10 ,299  of C a p i ta l  Im provem ent Bond fu n d s .

Item  32, C o r re c t io n s  D ep a rtm en t, N 04-7767, K irk la n d  R e n o v a tio n s ,
d e c re a s e  bu d g e t to  $ 8 8 ,6 9 8 .1 3  by s u b t r a c t i n g  $ 2 ,0 6 1 .8 7  o f  
C a p i ta l  Im provem ent Bond fu n d s .

Item  33, C o r r e c t io n s  D ep a rtm en t, N 04-8002, P e rry -W aste  T rea tm en t 
U pgrade , d e c re a s e  b u d g e t to  $2 9 7 ,4 5 3 .2 1  by s u b t r a c t in g  
$ 2 ,5 4 6 .7 9  of C a p i ta l  Im provem ent Bond fu n d s .

Item  34 , C o r r e c t io n s  D ep a rtm en t, N 04-8057, K irk la n d  P s y c h ia t r i c  U n i t ,  
in c r e a s e  b u d g e t to  $ 1 ,7 0 4 ,9 6 9 .6 7  by ad d in g  $1 5 2 ,9 6 9 .6 7  o f  
C a p i ta l  Im provement Bond fu n d s .

Item  35 , C o r r e c t io n s  D e p a rtm e n t, N 04-8153, W a tk in s /R e n o v a tio n s  f o r  
S p e c ia l  L e a rn in g , to  c lo s e  p r o j e c t ,  $89 ,000  o f C a p i ta l  
Im provem ent Bond fu n d s  have been expended .

BOARD ACTION REQUESTED:
R ece iv e  a s  in fo rm a t io n .

ATTACHMENTS: 
R e fe ren ced  sum m aries C27G25
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I tew A gency: H29 SC S ta te  C o lle g e P r o je c t : ROTC S upply Room

A c tio n
P roposed : E s ta b l is h  P ro je c t

T o ta l B u d ge t................................................ $
[A ] Excess Oebt S e rv ic e , T u i t i o n . .J

100 ,000 .00
1 00 ,000 .00

Committee Review D a te : *
BAC Board A pprova l D a te : *

Budget A f te r  A c tio n  Proposed 
Source Amount

Excess D ebt S e rv ic e  100,000.00

P u rpo se :

R e f:

C o n s tru c t io n  o f  a ROTC S upp ly  Room 9 0 'x6 0 *  m eta l b r ic k  veneer b u i ld in g  to  accommodate 
m i l i t a r y  u n ifo rm s  and equ ipm ent s u f f i c ie n t  f o r  th e  t r a in in g  o f  a p p ro x im a te !y  800 to  
1000 c a d e ts .

S u p p o rtin g  document pages 12 -1 5 . TOTAL FUNDS 100 ,000 .00

I tern A gency: HA7 W in th rop  C o lle g e P r o je c t : 8675, B a n c ro ft H a ll HVAC R enova tion

A c t io n
P roposed :

h-f-4 C om m itte r Review D a te :
J BAC Board A pprova l D a te :

In c re a se  Budget from  )  390 ,00 0 .0 0  to  $ 9 20 ,000 .00

(Add $ 80 ,000 .00  [A ]  Excess Debt S e rv ic e , H ous ing ,

B id s  ta ke n  on A p r i l  30, 1985. Recent e n g in e e r in g  e s tim a te s  suggest 
th a t  b id s  w i l l  come in  a t  a h ig h e r f tg u r e  th a n  o r ig i n a l l y  a n t ic ip a te d .  
T h e re fo re , unused funds fro m  com pleted p r o je c ts ,  HA7-8A72 and HA7-8A73, 
w i l l  be added to  th is  p r o je c t  to  accoun t f o r  th e  d if fe r e n c e .

R e f : S u p p o rtin g  document pages 16-17 .

P u rp o se :

X
X  
>—< 
53

Budget A f te r  A c tio n  Proposed 
Source Amount

Excess Debt S e rv ic e  920,000.00

TOTAL FUNDS

I tern A gency: H59 Tec A Comprehensive Ed P r o je c t : 8928, M id ia n d s -A d m in is tra t io n  B ldg  R e n o va ti:

A c t io n  
P ro po se d :

P u rp o se :

In c re a se  Budget from  S 3 5 ,0 00 .0 0  to  $ 93 ,0 00 .0 0

(Add $ 8 ,0 0 0 .00  [ 9 ]  O th e r, L o c a l)

A f t e r  employment o f e n g in e e rs , i t  was de te rm in e d  th a t  a d d i t io n a l  m o d if ic a t io n s  
were re q u ire d  f o r  e le c t r i c a l  and m echan ica l systems in  the  b u i ld in g .

9 20 ,00 0 .0 0

Committee Review D a te : Â AY 1 7
BAC Board A pprova l D a te : * |V )A Y  2  0

Budget A f te r  A c tio n  Proposed 
Source Amount

O ther 4 3 ,0 0 0 .0 0

R e f: S u p p o rtin g  document pages 18-19 . TOTAL FUNDS 9 3 ,0 00 .0 0

Item  A gency: N20 C rim in a l J u s t ic e  Academy P r o je c t : 8069, E n try  R oad /P a rk ing  A rea R esurface  
'6.

A c t io n
P roposed : In c re a se  Budget from  $ 5 0 ,7 5 0 .0 0  to  $ 185 ,750 .00

^5 (Add S 135 ,000.00 ( 9 ]  O th e r, F in es  A F o r fe i tu r e s ,

To add a d d it io n a l 56 p a rk in g  spaces, c o n v e r t  e x is t in g  te n n is  c o u r t  t o  96 
a d d it io n a l spaces, and c o n v e r t e x is t in g  o u td o o r b a s k e tb a ll c o u r t  to  90 
a d d it io n a l spaces. To in c lu d e  la n d sca p in g  and o th e r  s i t e  im provem ents 
as s to rm  d r a in s ,  e tc .  to  p re s e n t f a c i l i t y .  Funds t r a n s fe r r e d  from N20-8635.

R e f : S u p p o rtin g  document pages 20-21 .

Com m ittee Review D a te : *
BAC Board A pprova l D a te : *

Budget A f te r  A c tio n  Proposed 
Source Amount

O ther 155 ,730 .00

TOTAL FUNDS 185,750 .00
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STATE BUDCET AND CONTROL BOARD, OFFICE OF EXECUTIVE DIRECTOR
SUMMARY OF PERMANENT IMPROVEMENT PROJECT ACTIONS PROPOSED BY ACENCIES
May 7 , 1985 Through May 7 , 1985

I tern Agency : F I 2 B4C B d-C enera l S e rv ic e s  P r o je c t : B la t t  B u ild in g  R enova tions

A c tio n
P roposed : E s ta b lIs h  P ro je c t

T o ta l B udge t........................................................ $ 355 ,00 0 .0 0
[6 ]  A p p ro p r ia te d  S ta te ................................. $ 3 25 ,00 0 .0 0
f9 ]  O th e r , R e im bursab le  R e n o v a tio n s ..$  1 0 ,0 00 .0 0

To p ro v id e  a l l  la b o r  and m a te r ia ls  necessa ry  to  re n o v a te  the  2nd f lo o r  o f  th e  
B la t t  B u ild in g  (upon th e  d e p a r tu re  o f  the  R e tire m e n t System) and m inor re n o v a tio n s  
on th e  f i r s t  and f i f t h  f lo o r s .  T h is  jo b  In c lu d e s  d e m o lit io n ,  new s ta n d a rd  w a ll 
c o n s t r u c t io n ,  e le c t r i c a l ,  m echan ical and o th e r  mi seel 1aneous re n o v a tio n s . T h is  
p r o je c t  w i l l  a ls o  fu n d  new fu rn is h in g s  in  some a re a s .

R e f: S u p p o rtin g  document pages 1 -3 .

Com m ittee Review D a te : *
B4C Board A pproval Date: *

Budget A f t e r  A c tio n  Proposed 
Source Amount

A p p ro p r ia te d  S ta te  325 ,000 .00
O ther 10 ,000 .00

P u rp o se :

TOTAL FUNDS

I tern A gency:

A c t io n  
P ro po se d :

P u rp o se :

R e f:

F I2 B4C Bd-C eneral S e rv ic e s  P r o je c t : 8192, Sims B u ild in g  Asbestos Removal

In c re a se  Budget from  $ 1 85 ,000 .00  to  $ 235 ,00 0 .0 0

(Add $ 5 0 ,0 00 .0 0  [9 ]  O th e r , D e p re c ia t io n  Reserve)

C e i l in g  f i n is h  as s p e c if ie d  was n o t s a t is fa c to r y  and an a l te rn a te  
s o lu t io n  is  re q u ire d .

S u p p o rtin g  document pages 4 -6 .

Com m ittee Review Date:
B4C Board A pprova l D ate : MAY 1 4 885

Budget A f te r  A c tio n  Proposed 
Source Amount

O ther 235,000.00

TOTAL FUNDS 2 35 ,00 0 .0 0

o
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^tem  Agency; H27 USC-Columbia Campus

A c tio n
P roposed : Decrease budge t from  $ 2 ,4 7 5 ,2 6 5 .3 0  to  $ 2 ,4 5 9 ,39 1 .6 5

P r o je c t ; 7318, B a rn w e ll/A rm o ry /H a m llto n  R enova tion

(S u b tra c t $ 15 ,8 73 .6 5  [2 ]  T u i t io n  Bonds)

Committee Review D ate : 9 9 /9 9 /9 9
BSC Board A pprova l D ate: 0 5 /1 3 /8 5

Budget A f t e r  A c tio n  Proposed 
Source

C a p ita l Improvement Bonds l50,00O.OO
T u it io n  Bonds 2 ,0 8 4 ,1 2 6 .3 5
O the r 225 ,265 .30

P urpose :

Ref:

To c lo s e  p r o je c t  and t r a n s fe r  $13 ,000  to  p r o je c t  H27-85OO and $3 ,1 23 .6 5  
to  p r o je c t  H27-7326.

R e f: S u p p o rtin g  document pages 71-72. TOTAL FUNDS 2 ,4 5 9 ,3 9 1 .6 5

Item  Aqencv: 
7 7 7  —

A c tio n  
P roposed :

H27 USC-Columbia Campus P r o je c t : 8497, BTW-2nd F lo o r  R enova tions

P u rpose :

Ref:

Decrease budge t from  $ 7 5 ,0 00 .0 0  to  $ 50 ,0 00 .0 0

(S u b tra c t $ 25 ,0 00 .0 0  [4 ]  Excess D ebt S e rv ic e , T u it io n )

A c tu a l c o s t o f  p r o je c t  Is  less  th a n  e s tim a te s . T ra n s fe r funds to  p r o je c t  H27-7326. 

S u p p o rtin g  document pages 73-74 .

Committee Review D ate : 9 9 /9 9 /9 9
BSC Board A pprova l D ate: 0 5 /1 3 /8 5

Budget A f t e r  A c tio n  Proposed 
Source Amount

Excess Debt S e rv ic e  50,000.00

TOTAL FUNDS 50 ,0 00 .0 0

Item  Aqency: 
2 6 7

A c tio n
P roposed :

N04 C o rre c tio n s  Dept P r o je c t : 7119, Dutchman I I  Cross Anchor

P u rpose :

R ef:

Decrease budget from  $ 10 ,99 3 ,5 3 8 .00  to  $10 ,950 ,580 .29  

(S u b tra c t $ 42,957 .71  [0 ]  C a p ita l Improvement Bonds)

To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds t o  N04-8057. 

S u p p o rtin g  document pages 75-76 .

J>
-<
0 3
O

m
X

Committee Review P a te : 9 9 /9 9 /9 9
BSC Board A pprova l D ate: 0 5 /0 6 /8 5

Budget A f te r  A c tio n  Proposed 
Source Amount

C a p ita l Improvement Bonds 1 0 ,9 5 0 ,5 8 0 .2 9

TOTAL FUNDS 1 0 ,9 5 0 ,5 8 0 .2 9

Item  Aqency: 
5 7 7 - —

A c tio n  
P roposed :

N04 C o rre c tio n s  Dept P r o je c t : 7121, N o rth s id e  Work R elease Type 111 eg

«•
8I

C J p u rp o s e :

ro—
SF-

Decrease budget from  $ 1 ,3 5 9 ,0 0 9 .0 0  to  $ 1 ,3 4 8 ,42 9 .0 5  

(S u b tra c t $ 1 0 ,579 .95  [0 ]  C a p ita l Improvement Bonds)

To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds to  N04-8057. 

S u p p o rtin g  document pages 77-78 .

n
0D
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£
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Committee Review D a te : 9 9 /9 9 /9 9
BSC Board Approva l D ate: 0 5 /0 6 /8 5

Budget A f te r  A c tio n  Proposed 
Source Amount

C a p ita l Improvement Bonds 1 ,3 4 8 ,4 2 9 .0 5

TOTAL FUNOS 1 ,3 *8 ,4 2 9 .0 5
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Item Agency: N09 C o rre c tio n s  D ep t P r o je c t :  7123 , W ateree D o rm ito ry  A d d it io n
28.

A c tio n
P roposed : Decrease budget fro m  $ 6 23 ,07 1 .0 0  to  $ 603 ,81 6 .6 5

(S u b tra c t $ 1 9 ,2 59 .3 5  (0 ]  C a p ita l Improvement Bonds)

P u rpo se : To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds to  N 09-8057.

R e f : S u p p o rtin g  document pages 7 9 -8 0 .

Com m ittee Review D a te : 9 9 /9 9 /9 9
BSC Board A pp rova l D ate : 0 5 /0 6 /8 5

Budget A f t e r  A c t io n  Proposed 
Source Amount

C a p ita l Im provem ent Bonds 6 03 ,81 6 .6 5

TOTAL FUNDS 6 03 ,81 6 .6 5

Item Agency:
29.

A c tio n  
P ro po se d :

P u rpo se :

R e f:

N09 C o rre c tio n s  D ep t P r o je c t : 7128 , Womens C o rre c t io n a l C en te r A d d it io n

Decrease budget fro m  $ 810 ,289 .00  t o  $ 795 ,28 9 .0 0

(S u b tra c t $ 6 5 ,0 0 0 .0 0  (0 ]  C a p ita l Improvement Bonds)

To fo rm a lly  t r a n s fe r  $65 ,00 0 .0 0  from  p ro je c t  t o  N09-8057 to  a c c u ra te ly  r e f l e c t  
purchase  o f  m a te r ia ls  th a t w ere  used a t  s i te  lo c a t io n  o f  p r o je c t  N09-8057. 

S u p p o rtin g  document pages 8 1 -8 2 .

C om m ittee Review D a te : 9 9 /9 9 /9 9
B4C Board A pprova l D ate : 0 5 /0 6 /8 5

Budget A f t e r  A c tio n  Proposed 
Source 7?°**"*

C a p ita l Improvement Bonds 7 95 ,28 9 .0 0

TOTAL FUNDS 795 ,28 9 .0 0

Item Aqency: 
TO T —  

A c t io n  
P roposed :

P u rp o se :

R e f:

N09 C o rre c tio n s  D ept P r o je c t : 7130, M id lands P re -R e le a s e /1 99 Beds

D ecrease budge t from  $ 1 ,5 8 0 ,08 9 .0 0  t o  $ 1 ,5 7 9 ,81 9 .0 0  

(S u b tra c t $ 270.00 (0 ] C a p ita l Improvement Bonds,

To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds to  p r o je c t  N09-8057.

S u p p o rtin g  document pages 8 3 -8 9 .

Com m ittee Review D a te : 9 9 /9 9 /9 9
84C Board A pp rova l D ate : 0 5 /0 6 /8 5

Budget A f t e r  A c tio n  P roposed 
Source Amount

C a p ita l Im provem ent Bonds 1 ,5 7 9 ,8 1 9 .0 0

TOTAL FUNDS 1 ,5 7 9 ,8 1 9 .0 0

Item Agency: N09 C o rre c tio n s  D ept P r o je c t :  7951, R ecep tion  4 E v a lu a tio n  C en te r R enova tions

A c t io n <z>—*
Proposed : D ecrease budge t from  $ 50 ,2 50 .0 0  t o  $ 3 9 ,9 51 .0 0 3

(S u b tra c t $ 10 ,2 99 .0 0 [0 ]  C a p ita l Improvement Bonds) co 0 3
cz
o O

P urpose : To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds to  p r o je c t  N 0^-8057. <n
rn £ 3

R e f: S u p p o rtin g  document pages 8 5 -8 6 . o

w
X

Com m ittee Review D a te : 9 9 /9 9 /9 9
B4C Board A pprova l D ate : 0 5 /0 6 /8 5

Budget A f t e r  A c tio n  Proposed 
Source Amount

C a p ita l Improvement Bonds 39,951 .00

TOTAL FUNDS 3 9 ,9 5 1 .0 0
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Item  Agency:
T 7 7  ------

A c tio n
P roposed :

N04 C o rre c t io n s  Dept P r o je c t : 7767, K irk la n d  R e n o va tion s

P u rpo se :

R e f:

Decrease budge t from  $ 9 0 ,7 6 0 .0 0  to  S 88 ,6 98 .1 3

(S u b tra c t $ 2 ,0 6 1 .8 7  [ 0 ]  C a p ita l Improvement Bonds)

To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds to  p r o je c t  N 04-8057. 

S u p p o rtin g  document pages 87-8 8 .

Committee Review D ate: 9 9 /9 9 /9 9
B&C Board A pprova l D a te : 0 5 /0 6 /8 5

Budget A f te r  A c t io n  Proposed 
Source Amount

C a p ita l Improvement Bonds 88,698.13

TOTAL FUNOS 8 8 ,6 98 .1 3

Item  Aqency: 
3 T .~  —

A c tio n  
P roposed :

N04 C o rre c t io n s  Oept P r o je c t : 8002, P e rry -W aste  T rea tm ent Upgrade

P u rpo se :

R e f:

Decrease budge t from  $ 3 00 ,00 0 .0 0  to  $ 297 ,453.21

(S u b tra c t S 2 ,5 4 6 .7 9  [ 0 ]  C a p ita l Improvement Bonds)

To c lo s e  p r o je c t  and t r a n s fe r  re m a in in g  funds to  p r o je c t  N04-8057. 

S u p p o rtin g  document pages 8 9 -9 0 .
O
CT

O

Item  Aqency:
3 4 T ------

A c t io n  
P ro po se d :

N04 C o rre c t io n s  Dept P r o je c t : 8057, K irk la n d  P s y c h ia t r ic  U n it

w
X
X

Committee Review D ate : 9 9 /9 9 /9 9
B&C Board A pprova l D ate : 0 5 /0 6 /8 5

Budget A f te r  A c tio n  Proposed 
Source Amount

C a p ita l Improvement Bonds 297,453.21

TOTAL FUNDS 297,453.21

P u rpo se :

R e f:

In c re a se  budget from  $ 1 ,5 5 2 ,0 0 0 .0 0  to  $ 1 ,7 0 4 ,9 6 9 .6 7

(Add $ 1 52 ,969 .67  [0 ]  C a p ita l Improvement Bonds)

To t r a n s fe r  fu n d s  from  p r o je c ts  N04-7119, 7121, 7123, 7128, 7130,
7451, 7767, and 8002 in  o rd e r  to  c o r r e c t ly  r e f l e c t  e x p e n d itu re s  on t h i s  
p r o je c t  and a c c u ra te ly  accou n t fo r  m a te r ia ls  and la b o r  used to  com ple te  
and c lo s e  th is  p r o je c t .

S u p p o rtin g  document pages 9 1 -9 3 .

2
O

03
Committee Review D ate : 9 9 /9 9 /99
B&C Board A pprova l D ate: 0 5 /0 6 /85

Budget A f t e r  A c tio n  Proposed 
Source Amount

C a p ita l Improvement Bonds 1 ,704,969.67

TOTAL FUNDS 1 ,7 04 ,969 .67

Item  Aqency: 
5 T “  —

A c t io n  
P ro po se d :

N04 C o rre c t io n s  Dept P r o je c t : 8153, W a tk in s /R en o va tion s  f o r  S p e c ia l L e a rn in g

To c lo s e  p r o je c t .
(E x p e n d itu re s  now equal t o t a l  budget o f  $ 8 9 ,0 0 0 .0 0 )

Com m ittee Review D a te : 99 /99 /99
B&C Board Approva l D ate : 0 5 /06 /85

Budget A f t e r  A c tio n  Proposed 
Source Amount

C a p ita l Improvement Bonds 89,000.00

P u rpo se : To c lo s e  p r o je c t .

R e f: S u p p o r tin g  document pages 9 4 -9 5 . TOTAL FUNOS 89,000 .00
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E X H I B I T
MAY 3 01985 no. J»

STATE BUDGET AND CONTROL BOATRTE BUDGET & CONTROLBMURUGElfDA
MEETING OF May 30 , 1985 ITEM NUMBER /C l____
AGENCY: B udget D iv is io n

SUBJECT: S ta t u to r y  R ep o rt on A p p ro p r ia t io n s  B i l l

A tta c h e d  i s  th e  r e p o r t  on th e  1985-86 S e n a te  F in an ce  C om m ittee A p p ro p r ia tio n  
B i l l .

BOARD ACTION REQUESTED:

R ece ive  a s  in fo rm a t io n  th e  B udget D iv is io n  r e p o r t  on th e  1985-86 S e n a te  F inance  
C om m ittee A p p ro p r ia t io n  B i l l .

ATTACHMENTS:

Agenda ite m  w o rk sh e e t and a tta c h m e n t

027C 41



85-83

BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m eeting  sch ed u led  fo r :

May 30, 1985

X__B lue Agenda
___R egular S e s s io n  Agenda
___E x e c u tiv e  S e s s io n  Agenda

1. Subm itted  By:
(a) Agency: State Budget D ivision
(b) A u th o rized  O f f i c ia l  S ig n a tu r e :

S u b je c t:  5ta te  Budget D ivision Statutory Report

3. Summary Background In fo rm a tio n :

At each step in the appropriation process the State Budget Division 
is required, by law, to submit several sta tutory reports to the next 
committee then considering the B i l l .  Attached is the required report 
on the 1985-86 Senate Finance Committee Appropriation B i l l .

E X H IB IT
MAY 3 0 ®85 NO. 2  

s u n  budget »  control board

4. What i s  Board asked to  do?

Information Only.

5. What i s  recommendation o f  the  Board D iv is io n  in v o lv e d ?

Information Only.

6 . Recommendation o f  o th e r  o f f i c e  (as r e q u ir e d )?

A u th o rized
(a) O f f ic e  Name_______________________ ___(b ) S ig n a tu re  _________________________

7. Supporting  Documents:
L i s t  Those Not A tta c h ed  But A v a ila b le  

L is t  Those A t t a c h e d  from S u b m itte r

1. Statutory Report - The Senate 
Finance Committee Appropriation 
B il l
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May 17 , 1985

e x h i b i t
May 3  0  1985 no. 2 

STATE BUDGET & CONTROL BOARD

STATE BUDGET D IV IS IO N  
REPORT TO THE 

SENATE 
ON THE 

1985 -  86
SENATE FINANCE COMMITTEE 

APPROPRIATION B IL L



V

T ab le  o f  C o n te n ts

PAGE

1. A u th o riz e d  FTE P o s i t io n  R e p o rt

S ta te  Employees L im ita t io n  C e r t i f i c a t i o n  1

S ta t e  Employee A nnual A llo w a b le  Growth 2

FTE P o s i t i o n  Base By C om m ittee 3

C um u la tiv e  New FTE P o s i t i o n s  4

E x p la n a t io n  And J u s t i f i c a t i o n  For A ll New FTE 7

A ll  FTE P o s i t i o n  A d ju s tm en ts  By P re v io u s  C om m ittee 30

New FTE P o s i t i o n  A d ju s tm en ts  By P re v io u s  Com m ittee 31

New FTE P o s i t i o n  A d ju s tm en ts  By th e  J o i n t  L e g i s l a t i v e  
C om m ittee on P e rso n a l S e rv ic e  F in a n c in g  and B udgeting  
and th e  Budget and C o n tro l  B oard 32

A u th o r iz e d  FTE P o s i t i o n  A d ju s tm e n ts  By
P re v io u s  C om m ittee 33

New FTE P o s i t i o n  C ost R ep o rt 34

2. A p p ro p r ia t io n  Summary By Agency 35

3 . S o u rce  o f  Fund R eport 43

4 . M ajor E x p e n d itu re s  R ep o rt 44

5. P e r s o n a l S e rv ic e  Summary R ep o rt 45

6 . T o ta l  A p p ro p r ia tio n  By C om m ittee 46

7. A n a ly s is  o f  P a r t  I I I  -  S u p p le m e n ta l A p p ro p r ia t io n  47

027644



s.

STATE BUDGET DIVISION
1985-66

COMPUTATION Or ANNUAL LIMITATION ON
THE NUMBER OF STATE EMPLOYEES

1980-81 S ta t e  P o p u la t io n 3 ,1 9 1 ,9 9 6
c s a s s x s i s s c s s

1980-61 S ta t e  Em ployees (FTE) 3 3 .1 8 3 .6 9

1980-81 R a tio  o f  S ta te  Em ployees (FTE) 
to  T o ta l S ta te  P o p u la t io n

3 8 ,1 8 3 .6 9

3 ,1 9 1 ,9 9 6

1985-86 S ta t e  P o p u .a t io n  E s tim a te 3 ,5 0 0 ,7 0 0

1930-31 S ta t e  Em ployees (FTE) R a tio  
t o  T o ta . S ta te  P o p u la t io n X 0 .011962

1965-86 S ta t e  Em ployees (FTE) L im ita t io n 4 1 ,8 7 5 .3 8

1985-66 B udoet & C o n tro l 3 o a rd  Recomm endation 
S t a t e  Funded E m ployees (FTE) 3 6 ,8 3 4 .2 2

1985-36 ways £. Means Con Apprcp B i l l
S t a t e  Funced E m ployees (FTE) 3 7 ,1 1 2 .1 3

1965-86 House A p p ro p r ia tio n  B i l l
S t a t e  Fundee E m ployees (FTE) 3 7 ,0 9 7 .2 8

1985-36 S e n a te  F in an ce  Com Approp B i l l
S t a t e  Funded E m ployees (FTE) 3 7 .4 5 6 .3 5

In  co m p lian ce  w ith  S e c t io n  1 1 -3 3 -5 0  o f  th e  . -3 . '..umu. a t i v e  Supplem ent to  
th e  1976 Code, I c e r t i f y  t h a t  th e  above in fo rm a t io n  i s  t r u e  and c o r r e c t  
to  t h e  t e a t  o f  my know ledge and  b e l i e f .

’e a s e  A. C o le s , J r . ,  P h .5 .

D ir e c to r ,  Budget D iv is io n  

Kay 16, 1935

027G4S
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STATE BUDGET DIVISION 
LIMITATION ON NUMBER OF STATE EMPLOYEES 

FOR FISCAL YEAR 1985-86

1985-86 S ta t e  Em ployees (FTE) L im it 4 1 ,8 7 5 .3 8

1984-85 A p p ro p r ia te d  (FTE) Base 3 6 ,0 0 1 .5 0

1985-86 (FTE) Growth A llow ab le 5 ,8 7 3 .8 8

P re p a re d  
May 17, 1985

027646
2



SCHEDULE I

STATE BUDGET D IV IS IO N  
ANALYSIS OF 1 9 0 5 -8 6  

FTE POSITIO N BASE

\

TOTAL
FTE

PO SITIO NS

STATE
FTE

POSITIO NS

FEDERAL
FTE

POSITIONS

OTHER
FTE

PO S ITIO N S

FTE p o s i t io n s  A u th o r iz e d  In  t h e  
1 9 0 4 -8 5  A p p r o p r ia t io n  A ct 6 0 ,9 0 8 .8 5 3 5 .9 3 8 .8 5 8 ,3 4 7 .6 9 1 6 ,6 2 2 .3 1

1 9 8 4 -0 5  A d ju s tm e n ts

S c h e d u le  I I I  -  New FTE p o s i t io n s  
added by th e  J o in t  C o m m itte e  
and th e  B & C B oard 2 2 8 .9 0 6 2 .1 0 2 0 .0 0 1 4 6 .8 0

S c h e d u le  IV  -  FTE p o s i t io n s  added  
o r  d e le t e d  by th e  8 £ C B o a rd ( 6 .0 0 ) ( 1 3 .8 9 ) 3 .0 3 4 .8 6

T o t a l  A d ju s tm e n t 2 2 2 .9 0 4 8 .2 1 2 3 .0 3 1 5 1 .6 6

1 9 8 4 -8 5  A d ju s te d  FTE P o s i t io n
Base 1 1 /3 0 /8 4 6 1 .1 3 1 .7 5 3 5 ,9 8 7 .0 6 8 ,3 7 0 .7 2 1 6 ,7 7 3 .9 7

1 9 8 5 -8 6  A d ju s tm e n ts

S c h e d u le  V -  New FTE p o s i t io n s  
re c o s s e n d e d  by th e  B £ C B o a rd 1 ,6 9 4 .7 3 1 ,0 5 1 .2 7 2 1 6 .4 6 4 2 7 .0 0

S c h e d u le  V I -  FTE p o s i t io n s  added  
o r  d e le t e d  by th e  B £ C B o ard ( 1 1 .0 0 ) ( 2 0 4 .1 1 ) ( 7 2 .9 6 ) 2 6 6 .0 7

T o t a l  A d ju s tm e n t 1 ,6 8 3 .7 3 8 4 7 .1 6 1 4 3 .5 0 6 9 3 .0 7

The 1 9 8 5 -8 6  FTE P o s i t io n  Base as  
Recommended by th e  B £ C B oard 6 2 ,8 1 5 .4 8 3 6 ,8 3 4 .2 2 8 ,5 1 4 .2 2 1 7 .4 6 7 .0 4

A d ju s tm e n ts :

B t  C Board R ecom m endation
R e v is e d  by Ways £ M a in s  Com ( 9 5 5 .1 0 ) ( 9 5 5 .1 0 )

Added by Ways £ Means 1 ,1 9 8 .5 1 1 ,2 3 3 .0 1 ( 1 5 .1 0 ) ( 1 9 . 4 0 )

T o ta l  A d ju s tm e n t 2 4 3 .4 1 2 7 7 .9 1 ( 1 5 .1 0 ) ( 1 9 . 4 0 )

The 1 9 8 5 -8 6  FTE P o s i t io n  Base as  
A p p r o p r ia te d  by Ways £ Means Com 6 3 ,0 5 8 .8 9 3 7 .1 1 2 .1 3 8 ,4 9 9 .1 2 1 7 ,4 4 7 .6 4

T o ta l  A d ju s tm e n t ( 1 0 .9 5 ) ( 1 4 .8 5 ) 0 .0 0 3 .9 0

The 1 9 8 5 -8 6  FTE P o s i t io n  Base as  
A p p r o p r ia te d  by th e  House 6 3 ,0 4 7 .9 4 3 7 .0 9 7 .2 8 8 .4 9 9 .1 2 1 7 ,4 5 1 .5 4

T o ta l  A d ju s tm e n t 5 0 2 .7 7 3 5 9 .0 7 6 .9 5 1 3 6 .7 5

The 1 9 8 5 -8 6  FTE P o s i t io n  Base as  
A p p r o p r ia te d  by th e  S e n a te  F in a n c e  
C om m ittee 6 3 .5 5 0 .7 1 3 7 .4 5 6 .3 5 8 .5 0 6 .0 7 1 7 ,5 8 8 .2 9

PREPARED HAY 1 6 . 1985 027647 3



SCHEDULE I I

STATE BUDGET D IV IS IO N
CUMULATIVE ANALYSIS OF NEW FTE POSITIO NS  

ADDED TO THE 1 9 8 5 -8 6  APPROPRIATION B IL L
BY COMMITTEE

B (. C BOARD 
RECOMMENDATION

WAYS fc MEANS
COMMITTEE

HOUSE OF 
REPRESENTATIVES

SENATE FINANCE 
COMMITTEE

CUMULATIVE
TOTAL

SEC
NO AGENCY

TOTAL STATE
F T E 'S  F T E 'S

TOTAL STATE
F T E 'S  F T E 'S

TOTAL STATE
F T E 'S  F T E 'S

TOTAL
F T E 'S

STATE
F T E 'S

TOTAL
F T E 'S

STATE
F T E 'S

3A Th e S e n a te
3B House o f  R e p r e s e n ta t iv e s 2 .0 0 2 .0 0 2 .0 0 2 .0 0

3E L e g i s l a t i v e  P r in t i n g 1 .0 0 1 .0 0 1 .0 0 1 .0 0

3H R e o r g a n iz a t io n  C om m ission 2 .0 0 2 .0 0 2 .0 0 2 .0 0

31 Corns On In t e r g o v  R e l 4 .0 0 3 .5 0 0 .0 0 < 0 .5 0 ) 4 .0 0 3 .0 0

3K13 J t .  L eg . C o s . on A g ing 1 .0 0 1 .0 0 1 .0 0 1 .0 0
3K17 A g r ic u l t u r e  S tud y  C o s s l t t e e 1 .0 0 1 .0 0 1 .0 0 1 .0 0
3K30 J t .  L eg . C o s .-Y o u th  C oord 1 .0 0 1 .0 0 1 .0 0 1 .0 0

3K33 J t .  L e g . C o s . - C u l t  A f f a i r s 1 .0 0 1 .0 0 1 .0 0 1 .0 0

4 J u d i c i a l  D e p a rtm e n t 3 .0 0 3 .0 0 < 1 .0 0 ) < 1 .0 0 ) 7 .0 0 7 .0 0 9 .0 0 9 .0 0

SB SLED 5 .0 0 2 .0 0 4 .0 0 4 .0 0 3 .0 0 3 .0 0 1 2 .0 0 9 .0 0

SC G o v e r n o r 's  O f f i c e  -  OEPP 7 .0 0 7 .0 0 7 .0 0 7 .0 0

5D G o v e r n o r 's  O f f Ic e -M a n s io n 2 .0 0 2 .0 0 2 .0 0

7 S e c r e t a r y  o f  S t a t e 1 .0 0 1 .0 0 1 .0 0 1 .0 0 2 .0 0 2 .0 0

8 C o m p t r o l le r  G e n e ra l 3 .0 0 3 .0 0 3 .0 0 3 .0 0

9 S t a t e  T r e a s u r e r 8 .0 0 8 .0 0 < 1 .0 0 ) < 1 .0 0 ) 7 .0 0 7 .0 0

10 A t to r n e y  G e n e ra l 4 6 .0 0 4 6 .0 0 < 4 5 .0 0 ) < 4 5 .0 0 ) 1 .0 0 1 .0 0

11 C o s s ls s lo n  on A p p e l la t e  D e f 4 .0 0 4 .0 0 4 .0 0 4 .0 0

13 A d ju t a n t  G e n e ra l 2 0 .0 0 0 .0 0 1 .0 0 1 .0 0 2 1 .0 0 1 .0 0

13 E le c t io n  C o s s la s lo n 1 .0 0 1 .0 0 1 .0 0 1 .0 0

16A BfcC B d -E x e c u t lv e  D i r e c t o r 4 .0 0 0 .0 0 4 .0 0 0 .0 0

16C B & C -R ea e a rc h  t  S t a t 2 .0 0 2 .0 0 0 .5 0 0 .0 0 2 .5 0 2 .0 0

16D B tC -IR M 1 8 .0 0 0 .0 0 1 8 .0 0 0 .0 0

16E B tC -G e n e r s l Svcs 7 .0 0 0 .0 0 7 .0 0 7 .0 0 1 .0 0 1 .0 0 1 5 .0 0 8 .0 0

16F B t C - F l r e  M a rs h a l 1 2 .0 0 1 2 .0 0 4 .0 0 4 .0 0 1 6 .0 0 1 6 .0 0

16G B tC -H o to r  V e h ic le  M gst 1 .0 0 0 .0 0 1 .0 0 0 .0 0

16H B tC -H u s a n  R es o u rc e  M gst 1 1 .0 0 0 .0 0 2 .0 0 0 .0 0 1 3 .0 0 0 .0 0

16K B tC -R e t ir e m e n t 2 .0 0 0 .0 0 2 .0 0 0 .0 0

IS Corns on H ig h e r  Educ 1 .0 0 1 .0 0 1 . OO 1 .0 0

19 The C i t a d e l 7 .0 0 4 .8 0 7 .0 0 4 .8 0

20 C lem son U n iv e r s i t y - E t G 3 6 .0 0 0 .0 0 2 6 .0 0 0 .0 0 6 2 .0 0 0 .0 0

21 C o l le g e  o f  C h a r le s to n 9 5 .1 5 7 5 .3 2 9 5 .1 3 7 5 .3 2

22 F r a n c is  M a r lo n  C o lle g e 2 2 .5 0 1 4 .4 4 2 2 .5 0 1 4 .4 4

23 L a n d e r  C o lle g e 2 3 .5 0 1 2 .6 1 2 3 .5 0 1 2 .6 1

24 S t a t e  C o lle g e 7 .0 0 7 .0 0 7 .0 0 7 .0 0

23A U S C -C o lu s b la 1 4 0 .0 0 0 .0 0 1 4 0 .0 0 0 .0 0

2SB U S C -M e d ic a l S ch o o l 2 3 .0 0 0 .0 0 2 3 .0 0 0 .0 0

2SC U S C -A lk e n 1 5 .5 3 5 .0 0 1 5 .5 3 5 .0 0

2SD U S C -C o a s ta l 5 4 .3 8 0 .0 0 5 4 .3 8 0 .0 0

2SE U S C -S p a r ta n b u rg 2 0 .6 9 0 .0 0 2 0 .6 9 0 .0 0

23F U S C -B e a u fo r t 1 0 .3 9 0 .0 0 1 0 .3 9 0 .0 0

2SG U S C -L a n c a s te r 1 2 .9 9 0 .0 0 1 2 .9 9 0 .0 0



SCHEDULE I I

STATE BUDGET D IV IS IO N  
CUMULATIVE ANALYSIS OF NEW FTE POSITIO NS  

ADDED TO THE 1 9 8 5 -8 6  APPROPRIATION B IL L  
BY COMMITTEE

B t> C BOARD 
RECOMMENDATION

WAYS 6 MEANS 
COMMITTEE

HOUSE OF 
REPRESENTATIVES

SENATE FINANCE 
COMMITTEE

CUMULATIVE
TOTAL

3EC TOTAL STATE TOTAL
NO AGENCY F T E 'S  F T E 'S  FTE 'S

25H U S C -S um ter 1 0 .6 8 0 .0 0
25J U S C -U nlon  Campus 3 .2 5 0 .0 0
26 W in th ro p  C o lle g e 2 7 .0 0 9 .6 0
29 Tach 6 Comp Educ 5 5 .3 4 2 4 .0 0 ( 2 4 .0 0 )
30 D ep t o f  E d u c a tio n 4 .0 0 0 .0 0 2 4 .0 0
31 ETV
32 W il Lou G ray Opp S choo l 6 .4 8 4 .0 0 1 2 .6 8
33 V o c a t io n a l  R e h a b i l i t a t i o n 3 .0 0
34 S choo l f o r  D e a f L B lin d 4 .5 5 0 .0 0 6 .0 0
35 A rc h iv e s  6 H is t o r y 2 .0 0
37 S t a t e  L ib r a r y
38 A r ta  C om m ission 1 .0 0 1 .0 0 2 .0 0
39 Museum C om m ission 2 .0 0
40 H e a lth  £. Human S e rv ic e s 1 0 .0 0 5 .0 0 ( 3 .0 0 )
41 DHEC 2 0 6 .2 0 3 5 .3 0 ( 8 0 .3 0 )
42 M e n ta l H e a lth  D ep t 4 .0 0 4 .0 0 4 4 .0 0
45 D ept o f  S o c ia l  Svcs 1 9 4 .0 0 8 9 .8 0 ( 1 2 .0 0 )
46 John De La Howe 1 .0 0 0 .0 0 1 2 .0 0
49 Com m ission f o r  th e  B lin d 2 .5 0
51 H ous in g  A u t h o r i t y 4 .0 0 0 .0 0

1 .0 052 Human A f f a i r s
54 C om m ission on Wonen
55 C o r r e c t io n s  D e p t 6 8 1 .0 0 6 7 6 .0 0 1 4 9 .0 0
56 P a ro le  & Com m unity C o r re c t 2 6 .0 0
57 Y outh  S e r v ic e s 7 .0 0 7 .0 0 ( 7 .0 0 )
58 Law E n fo rc  T r a in in g  C o u n c il
59 Law O f f i c e r a  H a l l  o f  Fame 1 .0 0 0 .0 0
60 W ater R e s o u rc e s
61 Land R es o u rc e s  C onserv 1 2 .0 0
63 A g r ic u l t u r e  D e p t 1 0 .0 0 0 .0 0 3 .0 0
64 F a m ily  Farm Dev Autft 3 .0 0 0 .0 0 ( 3 .0 0 )
65 Clem aon -  PSA 4 4 .7 0
66 M ig r a to r y  W a te r fo w l Comm
67 W i l d l i f e  6 M a r in e  Rea 7 .0 0 5 .0 0 ( 2 .0 0 )
68 C o a s ta l C o u n c il 4 .0 0
70 PRT 1 .0 0 1 .OO 4 .0 0
71 D ev e lo p m en t B oard 4 .0 0
72 SC J o b a -E c o n  Dev Auth 3 .0 0 0 .0 0 6 .0 0
73 P a t r i o t s  P o in t 4 .0 0 0 .0 0
76 O ld Exchange B u i ld in g 1 .OO 0 .0 0
77 P u b l ic  S e r v ic e  Com m ission 1 .0 0
78 I n d u s t r i a l  C om m ission 7 .0 0

STATE TOTAL STATE TOTAL STATE TOTAL STATE
F T E 'S F T E 'S F T E 'S F T E 'S F T E 'S FTE 'S F T E 'S

3 .2 5 0 .0 0
2 7 .0 0 9 .6 0

( 2 4 . 0 0 ) 3 1 .3 4 0 .0 0
0 .0 0 2 8 .0 0 0 .0 0

4 .0 0 4 .0 0 4 .0 0 4 .0 0
1 2 .6 8 2 .0 0 2 .0 0 2 1 .1 6 1 8 .6 8

3 .0 0 3 .0 0 3 .0 0
6 .0 0 1 5 .0 2 1 5 .0 2 2 5 .5 7 2 1 .0 2
2 .0 0 2 .0 0 2 .0 0

2 .0 0 2 .0 0 2 .0 0 2 .0 0
2 .0 0 1 .0 0 1 .0 0 4 .0 0 4 .0 0
2 .0 0 2 .0 0 2 .0 0

( 1 . 5 0 ) 4 3 .0 0 2 5 .2 8 5 0 .0 0 2 8 .7 8
( 3 5 . 3 0 ) 1 3 5 .3 0 4 4 .3 0 2 6 1 .2 0 4 4 .3 0

44 .OO 7 1 .0 0 3 9 .0 0 1 1 9 .0 0 8 7 .0 0
( 1 5 . 2 0 ) 9 4 .0 0 7 9 .8 5 2 7 6 .0 0 1 5 4 .4 5

1 2 .0 0 1 3 .0 0 1 2 .0 0
2 .5 0 2 .5 0 2 .5 0

4 .0 0 0 .0 0
1 .0 0 1 .0 0 1 .0 0

0 .2 5 0 .2 5 0 .2 5 0 .2 5
1 4 9 .0 0 1 9 .0 0 1 2 .0 0 8 4 9 .0 0 8 3 7 .0 0

1 6 .0 0 4 8 .0 0 4 8 .0 0 7 4 .0 0 6 4 .0 0
( 7 .0 0 ) 0 .0 0 0 .0 0

2 .0 0 0 .0 0 2 .0 0 0 .0 0
1 .0 0 0 .0 0

3 .0 0 3 .0 0 3 .0 0 3 .0 0
1 2 .0 0 1 2 .0 0 1 2 .0 0

3 .0 0 1 .0 0 1 .0 0 1 4 .0 0 4 .0 0
0 .0 0 5 .0 0 2 .0 0 5 .0 0 2 .0 0

4 4 .7 0 5 .0 0 5 .0 0 4 9 .7 0 4 9 .7 0
0 .5 0 0 .5 0 0 .5 0 0 .5 0

( 2 .0 0 ) 5 .0 0 5 .0 0 1 0 .0 0 8 .0 0
4 .0 0 0 .5 0 0 .0 0 4 .5 0 4 .0 0
4 .0 0 5 .0 0 5 .0 0
4 .0 0 4 .0 0 4 .0 0
3 .0 0 ( 4 . 0 0 ) ( 1 .0 0 ) 5 .0 0 2 .0 0

4 .0 0 0 .0 0
1 .0 0 0 .0 0

1 .0 0 ( 1 . 0 0 ) ( 1 .0 0 ) 0 .0 0 0 .0 0
7 .0 0 2 .0 0 2 .0 0 9 .0 0 9 .0 0
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SCHEDULE I I

SEC
NO AGENCY

STATE BUDGET D IV IS IO N  
CUMULATIVE ANALYSIS OF NEW FTE PO S ITIO N S  

ADDED TO THE 1 9 8 5 -8 6  APPROPRIATION B IL L  
BY COMMITTEE

B L  C BOARD 
RECOMMENDATION

TOTAL STATE 
F T E 'S  FT E 'S

WAYS t  MEANS
COMMITTEE

HOUSE OF 
REPRESENTATIVES

SENATE FINANCE  
COMMITTEE

CUMULATIVE
TOTAL

79
S3
86
87
90
91
92  
95  
98  
100  
101 
114  
126

S t a t e  W o rk e rs ' Coap Fund
C on a u a e r A f f a i r s
T a x  C o a a is s io n
ABC C o a a is s io n
B oard  o f  A cc o u n ta n c y
B oard  o f  A r c h i t e c t u r a l  Exaa
A u c t io n e e r s '  C o a a is s io n
C e a e te ry  B oard
B o ard  o f  C o s a e to lo g y
E n g in e e r in g  Board
Bd o f  E n v ir  Sys O prs
R e a l E s t a t e  C o a a is s io n
Hwys 6 P u b l ic  T ra n s

TOTAL

4 9 .0 0  4 9 .0 0

1 .0 0  1 .0 0

2 .0 0  2 .0 0
7 .0 0  0 .0 0

TOTAL STATE
F T E 'S F T E 'S

4 .4 5 3 .3 5

1 0 .0 0 1 0 .0 0

1 .0 0 1 .0 0
0 .3 8 0 .3 8
1 .0 0 1 .0 0

1 .0 0 1 .0 0

1 .0 0 1 . oo
4 .0 0 4 .0 0

TOTAL STATE 
F T E 'S  F T E 'S

0 . 5 5  ( 3 . 3 5 )

1 ,9 2 3 .6 3  1 ,1 1 3 .3 7 2 4 7 .4 1  2 5 5 .1 1 4 . 0 5  0 .1 5

TOTAL STATE 
F T E 'S  F T E 'S

"(S TO O ) 6 .0 0
1 .0 0  1 .0 0

1 3 .0 0  1 3 .0 0

( 1 .0 0 )  ( 1 . 0 0 )

0 .2 0  0 .2 0

( 2 .0 0 )  ( 2 . 0 0 )

5O 9?77 3 2 1 ? 90 ~

TOTAL STATE 
F T E 'S  F T E 'S

6765 6766'
1 .0 0  1 .0 0

5 9 .0 0  5 9 .0 0
1 3 .0 0  1 3 .0 0

1 .0 0  1 .0 0
0 .3 8  0 .3 8
0 .0 0  0 .0 0
1 .0 0  1 .0 0
1 .0 0  1 .0 0
0 .2 0  0 .2 0
1 .0 0  1 .0 0
4 .0 0  4 .0 0
7 .0 0  0 .0 0

2 7 6 8 4 7 8 6 ~ l7 6 9 0 7 5 3

PREPARED MAY 1 6 , 1 985

co
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STATE BUDGET D IV IS IO N ’S 
EXPLANATIO N  AND JU S T IF IC A T IO N  

FOR A LL NEW FTE POSITIONS 
AS CONTAINED IN 

THE SENATE FINANCE COMMITTEE 
1985-86

APPROPRIATION B ILL

SECTION 3A - THE SENATE (A P I)

Four (4.00) State Funded FTE Positions - One (1 .00) B ill C le rk , tw o (2 .0 0 ) 
Leg is la tive  A ides; and one (1 .0 0 ) Leg is la tive  S ta ff A ss is tan t fo r  the  In v ita tio n s  
Committee. (SFC)

CUMULATIVE: TO TAL 4 .00  STATE 4.00

SECTION 3B - HOUSE OF REPRESENTATIVES (A05)

Two (2 .00) State Funded FTE Positions - One (1 .00 ) S e c re ta ry ; and one (1 .00 ) 
Executive S ecre ta ry . (WMC)

CUMULATIVE: TO TAL 2 .00  STATE 2.00

SECTION 3E - LEG ISLATIVE PRINTING  (A17)

One (1.00) State Funded FTE Position - A C om puter O pe ra to r I fo r  3 rd  s h if t  
to perfo rm  maintenance and upda te  fu n c tio n s  to  p ro te c t user data and ensure  
system a v a ila b ility . (WMC)

CUMULATIVE: TO TA L 1.00 STATE 1.00

SECTION 3H - STATE REORGANIZATION COMMISSION (A27)

Two (2 .00) State Funded FTE Positions - Two (2 .00) P ro ject C oo rd ina to rs  fo r  
the  new Human Services D em onstra tion  P ro jec t. (SFC)

CUMULATIVE: TO TA L 2 .00  STATE 2.00

SECTION 31 - S .C . AD V. COMM. ON INTERGOVERNMENTAL RELATIONS (A28)

Four (4 .00) State and O the r Funded FTE P ositions: (3 .50) S tate  & (0 .50 ) O the r 
- One (1 .00) State FTE rep resen ts  an E xecu tive  D ire c to r fo r  th e  new In te rg o v ­
ernmental Relations Commission; tw o po in t f i f t y  (2 .50 ) State FTE s and p o in t f i f t y  
(0 .50) O ther FTE to p ro v id e  s ta f f  su p p o rt fo r  the  new Commission. (JC )

Source of Funds Change: Reduced State FTE pos ition  by p o in t f i f t y  (0 .50 ) and 
increased O ther FTE pos ition  by  p o in t f i f t y  (0 .50) fo r  s ta ff s u p p o rt fo r  the  new 
Commission. (WMC)

CUMULATIVE: TO TAL 4 .00  STATE 3 .00
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SECTION 3K15 - JT . LEG. COMMITTE ON AGING (A60)

One (1 .00 ) S ta te  Funded FTE Position - A S ecre ta ry  to  assist in s ta f f  re ­
qu irem ents fo r  members o f the S tudy  Committee. (WMC)

CUM U LATIVE: T O T A L 1.00 STATE 1.00

SECTION 3K17 - J T . LEG. STUDY COM. ON AGRICULTURE (A62)

One (1 .00 ) S ta te  Funded FTE Position - An U nc lass ified  Leg is la tive  Misc. 
Comm, to  s ta ff the  Jo in t Committee. (SFC)

CUM U LATIVE: T O T A L  1.00 STATE 1.00

SECTION 3K30 - JT . LEG. C OM .-YOUTH COORDINATING COUNCIL (A77)

One (1 .00 ) S ta te  Funded FTE Position - A D ire c to r to p ro v id e  necessary s ta f f  
requ irem ents fo r  the Jo in t Committee. (WMC)

CUM U LATIVE: T O T A L  1.00 STATE 1.00

SECTION 3K33 - JT  LEG. COMMITTEE ON CULTURAL AFFAIRS (A80)

One (1 .00 ) S tate  Funded FTE Position - An A d m in is tra tiv e  A ss is tan t to  pe rfo rm  
th e  necessary d u tie s  of th is  new A gency. (HOU)

CUM U LATIVE: T O T A L  1.00 STATE 1.00

SECTION 4 - JU D IC IA L  DEPARTMENT (B04)

T h ree  (3 .0 0 ) S ta te  Funded FTE Positions - One (1 .00 ) Ju d ic ia l Research A id  
I ; oee ( 1- .00) E xec u t iv e  S uppo rt Spec ia lis t  to  assis t tt ie  Gi-r-c-oi t  G ourt J u d g e s ; 
and one (1 .00 ) S ta tis tic ia n  I to  m ainta in re p o rts  fo r  the  Ju d ic ia l D epartm ent. 
(B C B )

Deleted one (1 .0 0 ) S tate Funded E xecu tive  S u p p o rt S pec ia lis t. (WMC)

Seven (7 .0 0 ) S ta te  Funded FTE Positions - F ive (5 .00 ) S ta ff A tto rn e ys  and tw o  
(2 .00 ) S ecre ta ries  to s u p p o rt the  Supreme C o u rt Ju s tice s . (SFC)

C UM ULATIVE: T O T A L  9.00 STATE 9 .00

SECTION 5B - GOVERNOR S OFFICE - SLED (D IP )

F ive  (5 .00 ) S tate and O th e r Funded FTE P ositions: (2 .00 ) State & (3 .00 ) O th e r 
- One (1 .0 0 ) C rim in a lis t I I I ;  th re e  (3 .00) C rim in a lis t I s ;  and one (1 .0 0 ) A d ­
m in is tra t iv e  S pec ia lis t to  s ta ff a new A rson D iv is ion  w ith in  SLED. (JC )
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F ou r (4 .0 0 ) State Funded FTE Positions - C rim in a lis t I l 's  fo r  th e  B a llis tics  and 
Serology Section o f the C hem istry  Lab. (WMC)

T h re e  (3 .0 0 ) State Funded FTE Positions - One (1 .0 0 ) Project D eveloper and 
two (2 .00 ) Adm in. Spec. A s to  s ta ff the new C ente r fo r  E xp lo ited  and M issing 
C h ild re n  Program . (SFC)

C U M U LATIVE: TO TAL 12.00 STATE 9.00

SECTION 5C - GOVERNOR'S OFFICE - OEPP (D17)

Seven (7 .0 0 ) State Funded FTE Positions - Four (4 .0 0 ) Program In fo rm ation  
C o o rd in a to r I l ’s; tw o (2 .0 0 ) Admin S u p p o rt Specia list B 's; and one (1 .00 ) 
E xecu tive  S upport S pecia list B. (WMC)

C UM U LATIVE: TO TA L 7.00 STATE 7.00

SECTION 5D - GOVERNOR'S OFFICE - MANSION L GROUNDS (D20)

Two (2 .00 ) State Funded FTE Positions - One (1 .00 ) Manager and one (1 .00) 
H ousekeeper I fo r  maintenance of the  fo rm er G overno r's  Mansion in C harleston . 
(WMC)

C UM U LATIVE: TO TA L 2.00 STATE 2.00

SECTION 7 - SECRETARY OF STATE (E08)

One (1 .00 ) State Funded FTE Position - To assist w ith  data in p u t in to  com puter 
base. (WMC)

One (1 .00 ) State Funded FTE Position - An In p u t S pecia list to  key data fo r  
com puter e n try  in to  data base. (HOU)

C UM U LATIVE: TO TA L 2.00 STATE 2.00

SECTION 8 - COMPTROLLER GENERAL'S OFFICE (E12)

T h re e  (3 .0 0 ) State Funded FTE Positions - These pos itions are needed in Local 
G overnm ent and Data Processing p rogram s. (BC B)

C U M U LATIVE: TO TA L 3.00 STATE 3.00

SECTION 9 - STATE TREASURER'S OFFICE (E16)

E ig h t (8 .0 0 ) State Funded FTE Positions - Three (3 .0 0 ) FTE’s to  su p p o rt the 
P ayro ll/P e rsonne l & Investm ent areas; and f iv e  (5 .00 ) FTE s to su p p o rt the  
B ank ing  O pe ra tin g  program  due to increased w ork load . (B C B)

Deleted One (1 .00) A ccounting  Techn ic ian  I in A d m in is tra tio n . (WMC)
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CUM ULATIVE: TO TA L 7.00 STATE 7.00

SECTION 10 - ATTORNEY GENERAL S OFFICE (E20)

Terty-S +x (46 .00 ) S tate  Funded FT-E Positions -  To be used  in th e  C h ild  S u p p o rt 
p ro g ra m  and a re  F edera lly  m andated . ( BCB)

T ra n s fe rre d  fo r ty - s ix  (46.00) S ta te  funded  FTE's w ith  C h ild  S u p p o rt Program 
to  DSS. (WMC)

One (1 .00 ) S ta te  Funded FTE Position - Added to State L itig a tio n  Program . 
(WMC)

C UM ULATIVE: TO TA L 1.00 STATE 1.00

SECTION 11 - COMMISSION ON APPELLATE DEFENSE (E22)

Four (4.00) State Funded FTE Positions - To s treng then  and add s u p p o rt to 
appeals caseload e ffo r t .  (WMC)

C UM ULATIVE: TO TA L 4.00 STATE 4.00

SECTION 13 - ADJUTANT GENERAL S OFFICE (E24)

T w e n ty  (20 .00) Federal Funded FTE Positions - Stationed a t tra in in g  s ites  and 
M cE ntire  A ir  N ational G uard Base. (JC )

One (1 .00) S tate Funded FTE Position - Added to A d m in is tra tio n  Program . 
(WMC)

C UM U LATIVE: TO TA L 21.00 STATE 1.00

SECTION 15 - STATE ELECTION COMMISSION (E28)

One (1 .00) State Funded FTE Position - An A ccoun ting  T echn ic ian  II to  add 
s u p p o rt in fin a n c ia l accounting . (SFC)

C UM U LATIVE: TO TA L 1.00 STATE 1.00

SECTION 16A - B &■ C BOARD - EXECUTIVE DIRECTOR (F02)

Four (4.00) O ther Funded FTE Positions - Two (2 .00 ) FTE 's to s u p p o rt the 
estab lishm ent and maintenance o f  a F ixed A sset A ccoun ting  S ystem ; and two 
(2 .0 0 ) FTE’ s to su p p o rt the  increased w ork load of the  C en trex  B il lin g  Section 
as a resu lt o f  the recent d iv e s titu re  b y  the te lephone com pany. (B C B ) 

C UM U LATIVE: TO TA L 4.00 STATE 0.00
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SECTION 16C - B & C BOARD £_RESEARCH & STA T IS T IC A L  SERVICES (F O8)

Tw o (2.OO) S tate Funded FTE Positions - To su p p o rt the Health S ta t is t ic  P ro­
g ram . (JC )

P oin t F if ty  (0 .50 ) O the r Funded FTE Position - Data C on tro l C le rk  to s u p p o rt 
th e  Real P rope rty  A ppra isa l Program  by p e rfo rm in g  key e n try  a p p rox im a te ly  
20 hours per week. (A pp roved  b y  the  Jo in t Committee and the B Z  C B o a rd .)  
(SFC)

C U M U LATIVE: TO TA L 2.50 STATE 2.00

SECTION 16D - B & C BOARD - INFORMATION RESOURCES MANAGEMENT (F10)

E ighteen (18.00) O the r Funded FTE Positions - One (1 .00 ) FTE fo r  the  te le ­
comm unication requirem ents expe rienced  in the needs assessment fo r  P .B .X . 
and IBM Systems; seven (7 .00 ) FTE s to su p p o rt the  V ideo M icrowave System 
from  E TV ; n ine (9 .00 ) FTE's to su p p o rt th e  new B u rro u g h s  mainframe s e rv in g  
th e  D ept. of Mental R e ta rda tion , DHEC, DSS, and the  Tax Commission Revenue 
A cco u n ts ; and one (1 .00) FTE to  p ro v id e  adm in is tra tive  s u p p o rt to  the  O ffice  
Autom ation S ection. (BC B)

C U M U LA TIV E: TO TA L 18.00 STATE 0 .00

SECTION 16E - B & C BOARD - GENERAL SERVICES (F12)

Seven (7 .00 ) O th e r Funded FTE Positions - To suppo rt th e  increased w ork load  
o f the M ateria ls  Management O ffice  in the areas o f p u b lica tio n , s to r in g , p ick  
up  and d e liv e ry , research and t r a in in g . (B C B)

Seven (7 .00 ) S tate Funded FTE Positions - To su p p o rt th e  fo llo w in g : one 
(1 .00 ) Business Manager I I ;  one (1 .00 ) Consumer Com plaint A n a lys t I I ;  one 
(1 .0 0 ) Mobile Home Inspecto r fo r  M anufactured H ousing; one (1 .0 0 ) P yro S a fe ty  
In sp e c to r fo r P yro techn ic  S a fe ty ; one (1 .00 ) B u ild in g  Code S u p e rv is o r ; one 
(1 .00 ) Admin S pecia lis t B, and one (1 .00) E ng ineering  Assoc II I  fo r  B u ild in g  
Code C ounc il. (WMC)

One (1 .0 0 ) S tate Funded FTE Position - A S ta ff Development & T ra in in g  Spe­
c ia lis t II fo r  expanded program  s u p p o rt o f T ra in in g  and Research o ffe re d  to 
sta te  and local governm ent. (SFC)

C U M U LA TIV E: TO TA L 15.00 STATE 8.00

SECTION 16F - B L C BOARD - FIRE MARSHAL (F14)

Tw elve  (12 .00) S tate Funded FTE Positions - To implement the  A rson C on tro l 
P rogram  (a lum p sum was a p p ro p ria te d  fo r  th is  p ro g ra m ). (JC )

Four (4 .0 0 ) S tate Funded FTE Positions - Arson In v e s tig a to r ’s to  s u p p o rt the  
A rson C o n tro l p rogram . (SFC)
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C UM U LATIVE: TO TA L 16.00 STATE 16.00

SECTION 16G - B L C BOARD - MOTOR VEHICLE MANAGEMENT (£16)

One (1 .00 ) O ther Funded FTE Position - To implement a s ta tew ide Fleet Safety 
Program respons ib le  fo r  d r iv e r  tra in in g , acc ident co o rd ina tion , acc ident ana l­
ys is , research , insurance  p ro v id e rs  and a d ju s to rs . (B C B )

C UM U LATIVE: TO TA L 1.00 STATE 0.00

SECTION 16H - B £, C BOARD - HUMAN RESOURCE MANAGEMENT (F24)

E ig h t (8 .00 ) O the r Funded FTE Positions - To su p p o rt the  im plem entation of 
the  Dental Insurance  Program fo r  all ac tive  sta te  employees, school d is tr ic ts  
and re t ire d  employees along w ith  th e ir  dependen ts . (JC)

T h ree  (3 .00 ) O the r Funded FTE Positions - To su p p o rt th e  Wellness Program 
fo r  the  o ve ra ll p u b lic ity ,  p la n n in g  and prom otion of health educa tion . (B C B )

Two (2 .00 ) O ther Funded FTE Positions - Personnel G enera lis ts  to  increase 
s ta ff in g  of the  P ro d u c tiv ity  P rogram . (SFC)

C UM U LATIVE: TO TA L 13.00 STATE 0 .00

SECTION 16K - B & C BOARD - RETIREMENT D IV IS IO N  (F29)

Two (2 .00 ) O ther Funded FTE Positions - To su p p o rt the A d m in is tra tio n  D iv i­
sion fo r  maintenance of Social S e c u rity  records and fo r  ca lcu la ting  and p ro c ­
essing payments to  es tab lish  va rious  typ e s  of se rv ice . (B C B )

C UM ULATIVE: TO TA L 2.00 STATE 0.00

SECTION 17 - COMMISSION ON HIGHER EDUCATION (H03)

One (1 .00 ) State Funded FTE Position - An A d m in is tra tive  A ss is ta n t II to  
complement the  im plem entation of the  S tate D esegregation Plan. T h is  position 
w ill te rm ina te  A ugust 15, 1986. (B C B )

C UM U LATIVE: TO TAL 1.00 STATE 1.00

SECTION 19 - THE C ITAD EL (H09)

Seven (7 .00 ) State and O the r Funded FTE Positions: (4 .80 ) State & (2 .20) 
O the r - To su p p o rt s tu d e n t body g ro w th : Th ree  p o in t e ig h ty  (3 .8 0 ) State 
FTE s w ith  a match of one p o in t tw e n ty  (1 .2 0 ) O th e r FTE s are A ss is ta n t P ro fes­
sors ; one (1 .00 ) O the r FTE fo r  a L ib ra ry  T echn ic ian ; and one (1 .0 0 ) State 
FTE fo r  a Development C o o rd in a to r. (JC )

C U M U LATIVE: TO TAL 7 .00 STATE 4.80
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T h ir ty -S ix  (36.00) O ther Funded FTE Positions - To su p p o rt th e  g ro w th  of the  
s tu d e n t body: F ifteen (15 .00 ) A ss is tan t P ro fessors; th re e  (3 .0 0 ) A d m in is tra ­
tive  S pec ia lis ts ; tw o (2 .00 ) L ib ra ria n s ; fo u r  (4 .00 ) C om puter P rogram m ers; one 
(1 .00) Program In form atiom  C oord ina to r; two (2 .00 ) F ire f ig h te rs ; six (6 .0 0 ) 
C le rica l S pec ia lis ts ; and th re e  (3 .00 ) Coaches. (B C B)

T w en ty -S ix  (26.00) O ther Funded FTE Positions - To p ro v id e  data p rocess ing  
serv ices to DSS: nine (9 .0 0 ) Program A n a lys t I s; e ig h t (8 .00) Program A na­
lys t I l 's ;  th re e  (3 .00 ) Program  A na lys t I l l 's ;  two (2 .00) Senior System Ana­
lys ts ; one (1 .00 ) System Programmer I; one (1 .00 ) C le rica l S pecia list C ; one 
(1 .00) Admin Specia list C ; and one (1 .00) A ccounting  Techn ic ian  I. (A p p ro v e d  
by the  Jo in t Committee and the  B & C B o a rd .)  (SFC)

C UM ULATIVE: TO TA L 62.00 STATE 0.00

SECTION 20 - CLEMSON UN IV E R S ITY -E D U C . f, GENERA L (H12)

SECTION 21 - COLLEGE OF CHARLESTON (H15)

T h ir ty -O n e  (31.00) State and O the r Funded FTE P ositions: (24 .80) S ta te  & 
(6 .20) O the r - T h irteen  (13 .00) A d m in is tra tiv e  S uppo rt S pec ia lis ts ; tw o  (2 .00) 
Programmer A n a lys ts ; n ine  (9 .00) A ss is ta n t P ro fessors; one (1 .0 0 ) Associate 
Professor; one (1 .00 ) C o n tin u in g  Education C oo rd in a to r; two (2 .0 0 ) p ro g ra m ­
mers; one (1 .0 0 ) System Program m er; one (1 .00) Data Base A d m in is tra to r ; and 
one (1 .00 ) Public In fo rm ation  S pecia lis t. (JC)

S ix ty -F o u r Point F ifteen (64 .15) State and O the r Funded FTE P ositions:
(50.52) State & (13.63) O th e r - Added due  to recommendation b y  e x te rna l peer 
rev iew , i . e . ,  ex te rna l com puter peer re v ie w , academic e x te rna l peer rev iew  and 
South C aro lina  Law Enforcem ent D epartm ent rev iew : P oin t n in e ty  (0 .9 0 ) P ro­
fesso r; po in t se v e n ty - fiv e  (0 .75) Associate P ro fessor; th re e  (3 .0 0 ) A ss is ta n t 
P rofessors; eleven (11.00) A d m in is tra tive  S upport S pecia lis ts ; one (1 .0 0 ) 
R ecru itm ent S pecia lis t; one (1 .00) In fo rm ation  Processing C o o rd ina to r; one 
(1 .00) Programmer A n a ly s t; two (2 .00 ) C le rica l S pec ia lis ts ; one (1 .00 ) S tuden t 
Development C oord ina to r; one (1 .00 ) S en ior A ccoun tan t; one (1 .0 0 ) B udge t 
A n a ly s t; one (1 .00) Publication E d ito r; s ix  (6 .00 ) Public Safety O ffic e rs ; one 
(1 .00) Public Safety S ergeant; one (1 .00 ) Public Safety L ieu tenan t; one (1 .00 ) 
Public Safety In v e s tig a to r; nineteen p o in t f i f t y  (19.50) S e cu rity  O ffic e rs ; one 
(1 .00) System Program m er; one (1 .00 ) G roundskeeper; tw o (2 .0 0 ) C ustod ia l 
W orkers ; tw o (2 .00) Trades W orkers; and five  (5 .00 ) Trades C ra ftsm en .
(BC B)

C UM ULATIVE: TO TAL 95.15 STATE 75.32

SECTION 22 - FRANCIS MARION COLLEGE (H18)

T w e n ty -T w o  Point F if ty  (22 .50) State and O the r Funded FTE Positions: (14.44) 
State and (8 .0 6 ) O the r - To su p p o rt the  g row th  in the  s tu d e n t body: E igh t 
po in t s e v e n ty - f iv e  (8 .75) A ss is tan t P ro fessors ; two (2 .0 0 ) A d m in is tra tiv e  Spe­
c ia lis ts ; one (1 .00) A d m in is tra tive  A s s is ta n t; one (1 .00 ) C om puter Program m er; 
one (1 .00 ) P ublic  Safety O ffic e r ; fo u r  p o in t tw e n ty - f iv e  (4 .25) C ustod ia l
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W orkers ; one (1 .00 ) Tracies C raftsm an and th ree  po in t f i f t y  (3 .50) Cooks. 
(B C B )

C U M U LATIVE: TO TA L 22.50 STATE 14.44

SECTION 23 - LANDER COLLEGE (H21)

T w e n ty -T h re e  P oin t F if ty  (23 .50) S tate, Federal and O the r Funded FTE Posi­
tio n s : (12 .61) S tate , (4 .92 ) Federal, & (5 .9 7 ) O the r - To su p p o rt the  grow th  
in the  s tu d e n t b ody : One p o in t f i f t y  (1 .50 ) Associate P ro fessors ; tw e lve  po in t 
s e v e n ty - f iv e  (12 .75) A ss is ta n t P ro fessors; th re e  p o in t tw e n ty - f iv e  (3 .2 5 ) A d ­
m in is tra t iv e  S pec ia lis ts ; one (1 .00 ) S tuden t C ounselo r; two (2 .00 ) S tuden t 
Developm ent S pec ia lis ts ; one (1 .00 ) P u rchas ing  C le rk ; one (1 .0 0 ) C ash ie r; and 
one (1 .00 ) C ustod ia l W orke r. (B C B)

C U M U LATIVE: TO TA L 23.50 STATE 12.61

SECTION 24 - S. C . STATE COLLEGE (H24)

Seven (7 .00 ) S tate  Funded FTE Positions - To su p p o rt the  new N u rs ing  P ro­
g ram : One (1 .00 ) Associate P ro fessor; f iv e  (5 .00) A ss is tan t P ro fessors; and 
one (1 .00 ) A d m in is tra tiv e  S pec ia lis t. (JC )

C UM U LATIVE: TO TA L 7.00 STATE 7.00

SECTION 25A - USC - COLUMBIA CAMPUS (H27)

One H undred F o rty  (140.00) Federal and O the r Funded FTE P ositions: (40.00) 
Federal & (100.00) O the r - These Associate P rofessors were added to su p p o rt 
the  g row th  in the s tu d e n t body and sponsored research . (B C B )

C UM U LATIVE: TO TA L 140.00 STATE 0.00

SECTION 25B - USC - MEDICAL SCHOOL (H28)

T w e n ty -T h re e  (23 .00) Federal and O ther Funded FTE P ositions: (8 .00 ) Federal 
& (15 .00) O the r - To s u p p o rt th e  g row th  in the  s tuden t body and sponsored 
research : F ive (5 .00 ) Associate P rofessors; six (6 .00 ) Research A ss is tan t 
P ro fesso rs ; six (6 .0 0 ) Research S pec ia lis ts ; one (1 .00 ) Resident (P re ve n tive  
M ed ic ine ); one (1 .0 0 ) C lin ica l Labo ra to ry  Techn ic ian ; one (1 .00 ) C om puter 
P rogram m er; one (1 .00 ) S tuden t Development C o o rd in a to r; and two (2 .00 ) 
T rades C ra ftsm en. (B C B )

C U M U LATIVE: TO TA L 23.00 STATE 0.00

SECTION 25C - USC -A IK E N  CAMPUS (H29)

F ifteen  Point F if ty -T h re e  (15.53) S tate, Federal and O th e r Funded FTE Posi­
tio n s : (5 .00 ) S ta te , (5 .00 ) Federa l, & (5 .53 ) O the r - To s u p p o rt the  g ro w th
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in th e  s tu d e n t body and sponsored resea rch : Twelve p o in t f i f t y - th r e e  (12 .53 ) 
Associate P ro fessors; one (1 .0 0 ) L ib ra ry  Techn ica l A ss is ta n t; and two (2 .0 0 ) 
C ustod ia l W orkers . (B C B )

C U M U LA TIV E: TO TA L 15.53 STATE 5.00

SECTION 25D - USC - C O ASTAL C AR O LINA CAMPUS (H32)

F if ty -F o u r  Point T h ir ty -E ig h t  (54 .38) O th e r Funded FTE Positions - To s u p p o rt 
the  s tu d e n t body g ro w th : F ifteen  p o in t tw e n ty -e ig h t (15 .28) Associate P ro ­
fesso rs ; tw e lve  po in t te n  (12 .10) A d m in is tra tiv e  S pec ia lis ts ; two (2 .00 ) L ib ra ry  
Technica l A ss is tan ts ; one (1 .0 0 ) G raph ic  A r t is t ;  one (1 .00 ) D ire c to r of A d ­
m in is tra t io n ; two (2 .00) Adm issions C ounse lo rs ; fo u r  (4 .00 ) C le rica l S p e c ia lis ts ; 
one (1 .00) P rin t Shop M anager; th ir te e n  (13 .00) C ustod ia l W orkers; one (1 .00 ) 
A ud io  V isua l T echn ic ian ; one (1 .00 ) A u to  M echanic; and one (1 .00 ) R e fr ig e r ­
a tion  Mechanic. (B C B)

C U M U LA TIV E: TO TA L 54.38 S TATE 0.00

SECTION 25E - USC - SPARTANBURG CAMPUS (H34)

T w en ty  P oin t S ix ty -N in e  (20 .69) Federal and O th e r Funded FTE P ositions: 
(3 .0 0 ) Federal & (17.69) O the r - To s u p p o rt the  s tu d e n t body g ro w th : Point 
s ix ty -n in e  (0 .69) Associate P ro fesso r; th re e  (3 .0 0 ) S tuden t Development Co­
o rd in a to rs ; one (1 .00 ) L ib ra ry  Techn ica l A ss is ta n t; six (6 .00) C le rica l S pe­
c ia lis ts ; one (1 .0 0 ) A d m in is tra tiv e  S pec ia lis t; one (1 .00 ) Public S afe ty O ff ic e r ;  
fo u r  (4 .00 ) Custodial W orke rs ; tw o (2 .0 0 ) Trades C ra ftsm en; one (1 .0 0 ) 
S u p e rv iso r of C ustod ia l S e rv ices ; and one (1 .00 ) Book S tore M anager. (B C B )

C U M U LA TIV E: TO TA L 20.69 STATE 0.00

SECTION 25F - USC - BEAUFORT CAMPUS (H36)

Ten Point T h ir ty -N in e  (10 .39) O th e r Funded FTE Positions - To s u p p o rt the  
s tu d e n t body g ro w th : Four p o in t th ir t y - n in e  (4 .39 ) Associate P ro fesso rs ; one 
(1 .0 0 ) Associate Dean; one (1 .0 0 ) In s t ru c to r ;  tw o po in t f i f t y  (2 .50 ) C le rica l 
S pec ia lis ts ; one (1 .00 ) S tu d e n t Developm ent S pec ia lis t; and p o in t f i f t y  (0 .5 0 ) 
A ss is tan t L ib ra r ia n . (B C B )

C U M U LA TIV E: TO TA L 10.39 S TATE 0.00

SECTION 25G - USC - LANCASTER CAMPUS (H37)

Tw elve  P o in t N in e ty -N in e  (12 .99) O the r Funded FTE Positions - To s u p p o rt the  
s tu d e n t body  g ro w th : F ive p o in t n in e ty -n in e  (5 .9 9 ) Associate P ro fesso rs ; fo u r  
(4 .0 0 ) S upp ly  C le rks , and th re e  (3 .00 ) A d m in is tra tiv e  S pec ia lis ts . (B C B ) 

C U M U LA TIV E : TO TA L 12.99 S TA TE  0.00
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SECTION 25 I - USC - SUMTER CAMPUS (H39)

Ten Point S ix ty -E ig h t (10.68) O th e r Funded FTE Positions - To su p p o rt the  
s tu d e n t body g ro w th : Three p o in t eighteen (3 .18 ) Associate P ro fessors ; th re e  
p o in t f i f t y  (3 .50 ) C le rica l S pec ia lis ts ; th re e  (3 .00 ) S tuden t Development Spe­
c ia lis ts ; and one (1 .0 0 ) S u p e rv iso r of C ustod ia l S ervices. (B C B )

C UM U LATIVE: TO TA L 10.68 STATE 0.00

SECTION 25J - USC - UNIO N CA MP US J  H 40)

T h ree  Point T w e n ty -F iv e  (3 .25 ) Federal and O the r Funded FTE Positions: 
(0 .5 0 ) Federal & (2 .7 5 ) O the r - To su p p o rt the s tuden t body g ro w th : one 
p o in t s e v e n ty - fiv e  (1 .75 ) Associate Professors; and one po in t f i f t y  (1 .50) A d ­
m in is tra t iv e  S pec ia lis t. (B C B )

C U M U LATIVE: TO TA L 3.25 STATE 0.00

SECTION 26 - WINTHROP COLLEGE (H47)

T w en ty -S even  (27 .00) S tate , Federal and O ther Funded FTE P ositions: (9 .60 ) 
S ta te , (5 .00 ) Federa l, & (12.40) O the r - To suppo rt th e  s tu d e n t body g ro w th : 
T h ree  (3 .00 ) A ss is ta n t P ro fessors; e igh t (8.00) In s tru c to rs ; six (6 .0 0 ) M ain­
tenance Mechanics; th re e  (3 .00 ) Residence C ounselors; th ree  (3 .0 0 ) S tuden t 
Program  A d v is o rs ; tw o (2 .00) C le rica l S pec ia lis ts ; and two (2 .0 0 ) A th le tic  
Coaches. (B C B )

C U M U LATIVE: T O TA L 27.00 STATE 9.60

SECTION 29 - STATE BD. FOR TEC H NICAL & COMPREHENSIVE EDUC. (H59)

F if ty -F iv e  P o in t T h ir ty -F o u r  (55 .34) State and Federal Funded FTE Positions: 
(2 4 .0 0 )  State & (31 .34) Federal - Twen ty - fo u r  (24 .00) State PT E 's needed  fo r  
Tech  In s tru c to rs  to su p p o rt recommended  form ula fu n d tn g-; and th ir ty -o n e  p o in t 
th i r t y - f o u r  (31 .34) Federal FTE s needed fo r  Tech In s tru c to rs  to  su p p o rt 
va rio u s  g ra n ts  to in d iv id u a l Tech colleges. (B C B )

Deleted tw e n ty - fo u r  (24.00) State funded  Tech In s tru c to rs  due to  form ula 
fu n d in g  be ing reve rsed  and not recommended by Ways & Means. (WMC)

C U M U LA TIV E: TO TA L 31.34 STATE 0.00

SECTION 30 - DEPARTMENT OF EDUCATION (H63)

Four (4 .0 0 ) Federal Funded FTE Positions - Two (2 .00) Program S pecia lis t I l l ’ s; 
and tw o  (2 .0 0 ) A d m in is tra tiv e  S pecia lis t A s  to p ro v id e  su p p o rt fo r  th e  EIA 
im p lem enta tion . (B C B )

T w e n ty -F o u r (24 .00) O the r Funded FTE Positions (E IA ) - To s u p p o rt the fo l­
low ing p rog ram s:
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D iv is ion  of A cco u n ta b ility  
Early C hildhood Assessment 
Remedial & C om pensatory Assessment 
Com puter Management 6 Data Processing 
A d m in is tra to r Evaluation 
A u d it in g  Requirem ents

Total

(10.00) 
( 3 .00 ) 
( 4 .00) 
( 2 .00) 
( 1.00) 
( 4 .00) 
(24.00) (WMC)

CUM ULATIVE: TO TA L 28.00 STATE 0.00

SE C TION 31 - EDUCATIONAL TELEVISION _C0MMISSION _(H 67)

Four (4.00) S tate Funded FTE Positions - To s ta ff the Early C hildhood D eve l­
opment Program : day care cen te rs . Funds were app ro p ria te d  by the  House 
w ith o u t pos itions . (SFC)

CUM ULATIVE: TO TA L 4.00 STATE 4.00

SECTION 32 - WIL LOU GRAY OPPORTUNITY SCHOOL (H71)

Four (4 .00) State Funded FTE Positions - Classroom Teachers in accordance 
w ith  Educational Im provem ent A c t. (JC )

Two Point F o rty -E ig h t (2 .48 ) O the r Funded FTE Positions - Classroom Teachers 
in accordance w ith  Educational Im provem ent A c t. (B C B)

Tw elve Point S ix ty -E ig h t (12.68) State c unded FTE Positions - To p ro v id e  
Youth Counselor s u p p o rt to S tuden t Serv ices Program . (WMC)

Two (2 .00) State Funded FTE Positions - Cook II s to  s treng then  s ta ff in 
S upport Services P rogram . (SFC)

CUM ULATIVE: TO TA L 21.16 STATE 18.68

SECTION 33 - VO C ATIO N AL R E H A B IL ITA T IO N  (H73)

Three (3 .00) State Funded FTE Positions - Rehab In s tru c to r  I l 's  to p ro v id e  
add itiona l s ta ff fo r  the  Basic Services P rogram . (WMC)

CUM ULATIVE: TO TA L 3 .00 STATE 3 .00

SECTION 34 - SCHOOL FOR THE DEAF AND THE BLIND (H75)

Four Point F if ty -F iv e  (4 .55 ) O the r Funded FTE Positions - Classroom Teachers 
in accordance w ith  Educational Im provem ent A c t. (BC B)

Six (6 .00 ) State Funded FTE Positions - To add Educational Teaching and 
counse ling  personnel to  Educational S uppo rt P rogram . (WMC)
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F ifteen  P oin t Two (15 .02) S tate Funded FTE Positions - N ine (9 .00) FTE’s to 
p ro v id e  su p e rv is io n  fo r  inmates w o rk in g  on campus (T rades W orkers, 
G roundskeepe rs , and C ustod ia l W o rke rs ); six (6 .00) FTE's to s tre n g th e n  
M u ltihand icapped  Program  s ta ff  in o rd e r to  serve s tuden ts  now on the  w a iting  
l is t  (T eacher A s s t. ,  Y outh  C ounse lo rs , and Rec. A s s t . ) .  (SFC)

C UM U LATIVE: TO TA L 25.57 STATE 21.02

SECTION 35 - PEPA R T M E N T OF ARCH IVES & HISTORY (H79)

Two (2 .00 ) State Funded FTE Positions - To s tre n g th e n  Records Management 
Program . (WMC)

C UM U LATIVE: TO TA L 2 .00  STATE 2.00

SECTION 37 - S. C. STATE L IB R A R Y  (H87)

Two (2 .00 ) State Funded FTE Positions - One (1 .00 ) L ib ra ry  Technical A sst. 
IV  in H andicapped Program and one (1 .00 ) L ib ra ry  C onsu ltan t in Reader S er­
v ices Program . (A p p ro ve d  b y  the  Jo in t Committee and the  B & C B o a rd .) 
(SFC)

C UM U LATIVE: TO TA L 2.00 STATE 2.00

SECTION 38 - S .C . ARTS COMMISSION (H91)

One (1 .00 ) State Funded FTE Position - An A rts  C oo rd ina to r in the Statewide 
A rts  S erv ice  Program . (B C B )

Two (2 .00 ) State Funded FTE Positions - To add one (1 .00 ) A d m in is tra tive  
S pec ia lis t to  A d m in is tra tio n  and one (1 .00 ) A rts  C o o rd in a to r to  S tatewide A rts  
S e rv ice . (WMC)

One (1 .00 ) State Funded FTE Position - An A rts  C o o rd in a to r to p rov ide  
w o rkshops , gu idance and g ra n ts  to S .C . P rofessional A r t is ts .  (SFC)

C U M U LATIVE: TO TA L 4.00 STATE 4 .00

SECTION 39 - STATE MUSEUM COMMISSION__ (H95)

Two (2 .00 ) S tate Funded FTE Positions - To add A ccoun ting  and Com puter 
Techn ica l s ta f f .  (WMC)

C U M U LA TIV E: TO TA L 2.00 STATE 2.00

SECTION 40 - HEALTH & HUMAN SERVICES FINANCE COMMISSION (J02)

Ten (10 .00) State and Federal Funded FTE P ositions: (5 .0 0 ) State & (5 .00) 
Federal - T h ree  p o in t f i f t y  (3 .5 0 ) S tate FTE 's and th re e  p o in t f i f t y  (3 .50)
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Federal FTE's to  p ro v id e  a d d ition a l s ta ff fo r  the In d ig e n t Care Program ; one 
poin t f if ty  (1 .5 0 )  S ta te  PTE-s an d  one  po+nt fifty  <4.50 ) F edera l PTE-'s to  
p ro v id e  ad d itio n a l s ta f f  fo r tlie  E-P3DT P rogram . (BCB)

Deleted th ree  (3 .0 0 ) State and Federal Funded FTE Positions: One p o in t f i f t y  
(1 .50 ) State and one po in t f i f t y  (1 .50 ) Federal fo r  th e  EPSDT Program. (WMC)

Three (3 .00 ) S tate and Federal Funded FTE Positions: (0 .74 ) State & (2.26) 
Federal - Program In fo rm a tion  C oord ina to rs  fo r  the T h ird  P arty  L ia b ility  P ro­
gram . These FTE ’ s had been tra n s fe rre d  from  DSS fo r  th is  program  in FY 
84-85. (A p p ro ve d  b y  the  J o in t Committee and the B & C B o a rd .) (SFC)

F o rty  (40.00) S ta te , Federal and O th e r Funded FTE Positions: (24.54) State, 
(14 .45) Federal & (1 .0 0 ) O th e r - E ig h t (8 .00 ) FTE 's: (3 .04 ) State and (4.96) 
Federal to  augment th e  A d m in is tra tio n  Program fo r  ce rta in  fe d e ra lly  mandated 
fu n c tio n s  & in te rn a l a u d it; Fourteen (14.00) FTE ’s: (6 .50) S tate , (6.50) Federal 
& (1 .00 ) O the r to  augm ent the  Medical Management fo r  the T h ird  Party L ia b ility  
Program and th e  expansion o f the  EPSDT Program ; Eighteen (18.00) FTE's: 
(15 .00) State & (3 .0 0 ) Federal to  p ro v id e  fo r  the M edica lly Ind igen t Program 
management. (SFC)

C UM U LATIVE: T O T A L 50.00 STATE 28.78

SECTION 41 - DEPT. OF HEALTH t, ENVIRONMENTAL CONTROL (J04)

One H undred  T w e n ty -F iv e  Point N in e ty  (125.90) O the r Funded FTE Positions 
- S erv ice  D e live ry  and S u p p o rt Personnel to  p ro v id e  Home Health Services 
which have an increased demand due to  Federal Reimbursement changes. (JC)

Eig h ty  Po+nt Th+rty  (8 0 .3 0 ) S ta te  an d  O th e r  P o n d ed  PTE Pos+ttons:- 433 .30) 
S ta te  a  (4 3 .0 0 ) O th e r  -  Th+rty-f+ve po+nt th+ rty  (33 .3 0 ) S ta te  PTE s for Serv+ee 
Del+very and  S u p p o rt P e rso n n e l to  prov+de Basic M aternal an d  Gh+ld H ealth 
Serv+ces +n 14 eount+es; an d  fo rty -f+ v e  (43.-00) O th e r  PTE s fo r  Publ+c H ealth 
M orses to  s e rv e  as o o tre a e h  EPSDT w o rk e rs  u n d e r  c o n tra c t w+th the  Hea lth  S 
Homa n Serv+ces P in a nce  C om m ission .- (BGB-)

Deleted the  above e ig h ty  p o in t t h i r t y  (80 .30) S tate and O the r Funded FTE 
P ositions: (35 .30) S tate & (45 .00 ) O th e r. (WMC)

Restored the  above de le ted E ig h ty  Point T h ir ty  (80 .30) S tate  and O ther Funded 
FTE P ositions: (35 .30) S tate FTE 's to  expand Basic M a te rn ity  Services to 12 
counties c u r re n t ly  no t being se rve d ; and (45 .00) O the r FTE s to  p rov ide  Early 
P eriod ic  S creening d iagnos tic  and te s tin g  serv ices to c lie n ts  under co n tra c t 
w ith  HHSFC. (SFC)

Nine (9 .0 0 ) S tate Funded FTE Positions - E igh t (8 .00) FTE's fo r Hazardous 
Waste Management to  p ro v id e  a d d itio n a l inspections fo r  hazardous waste sites; 
and one (1 .00 ) F ield Techn ic ian  to  serve Sum ter and G eorgetow n. Funding 
was p ro v id e d  by C ounties A id  to  S u b d iv is io n s . (SFC)

F o rty -S ix  (46 .00) Federal and O th e r Funded FTE P ositions: (15.50) Federal 
& (30 .50) O the r - F ifteen  p o in t f i f t y  (15.50) Federal FTE’ s to increase th e  EQC 
Hazardous Waste Program ; and th i r t y  po in t f i f t y  (30.50) O th e r FTE s fo r  the
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Home Health Program  to p ro v id e  personal care  to c lients u nde r co n tra c t w ith  
th e  HHSFC. (A p p ro ve d  by the Jo in t Committee and the B & C B o a rd .) (S FC )

C U M U LATIVE: TO TA L 261.20 STATE 44.30

SECTION 42 - DEPARTMENT OF MENTAL HEALTH (J12)

Xb / x i x x * i-zl. 11111 t i l -  Pncif iz v rx c . »  T a  c. Q >/*•» Pi f c» vT J r T \  T . U U  J T U l , 'J v T J  ~  T T_ r V j T X T V T T ^  T v  TO  T T CT I I v Y Y  i  O  U v T  Y X “  Y U

ry***/̂ /n F» Am f Rf* R 1 fJ  f T or IT . \ W  J

Deleted the  above fo u r  (4 .00 ) S tate Funded FTE Positions. (WMC)

F o r ty -E ig h t (48.00) State Funded FTE Positions - To upgrade s ta ffin g  at S ta te  
H osp ita l to  meet Jus tice  D epartm ent requ irem en ts . (WMC)

S even ty -O ne  (71 .00) S tate and O the r Funded FTE Positions: (39.00) S tate & 
(32 .00 ) O the r - Eleven (11.00) State FTE’s fo r  the Continuum of Care P ro ject 
fo r  im plem entation o f f i r s t  year a fte r  the th re e  year p ilo t p ro je c t; t h i r t y - tw o  
(32 .00 ) O the r FTE s to g ive  serv ices to school d is tr ic ts  u n de r co n tra c t w ith  
the D epartm ent of Education; fo u r  (4 .00 ) S tate FTE s to restore th e  above 
de le ted P atien t's  R ights Program ; and tw e n ty - fo u r  (24.00) State FTE's to  b r in g  
the P ublic Safety Program in compliance w ith  Justice  Departm ent recommen­
d a tio n s . (SFC)

C U M U LA TIV E: TO TA L 119.00 STATE 87.00

SECTION 45 - DEPARTMENT OF SOCIAL SERVICES (L04)

One H undred  N in e ty -F o u r (194.00) State and Federal Funded FTE P os itions : 
(89 .80) S tate & (104.20) Federal - Ten po in t e ig h ty  (10.80) State FTE’s & 
tw e n ty - f iv e  po in t tw e n ty  (25.20) Federal FTE's to increase s ta ff fo r  C h ild  
S u p p o rt Enforcem ent P rogram ; tw e n ty —n+ne (2 9 .0 6) State F T E 's & (-29.0 6 )
Fede-ral P TE ’s to prov+de s ta ff fo r  EPSOT Program  en la rgem en t; f i f t y  (50 .00) 
State FTE ’s L f i f t y  (50.00) Federal FTE’s to  p ro v id e  s ta ff fo r  the  In d ig e n t C are 
Program . (B C B )

Deleted f i f t y - e ig h t  (58.00) State and Federal Funded FTE Positions: (29 .00) 
State & (29.00) Federal w hich were fo r  the  proposed increase of the  EPSDT 
Program w hich was not fu n d e d . (WMC)

F o rty -s ix  (46 .00) State and Federal Funded FTE Positions: (13.80) S tate & 
(32 .20) Federal - To p ro v id e  add itiona l s ta ff fo r  the C hild  S u p p o rt Enforcem ent 
Program . (WMC)

E ighteen (18.00) State and Federal Funded FTE Positions: (3.85) State & 
(14 .15) Federal - Two p o in t seventeen (2 .17 ) S tate FTE s & f iv e  point e ig h ty -  
th ree  (5 .83 ) Federal FTE's to augment the  Social Services Program ; s ix  (6 .00 ) 
Federal FTE 's to augment the  C h ild  Care Food Program; one po in t seventeen 
(1 .17 ) State FTE's & one p o in t e ig h ty - th re e  (1 .8 3 ) Federal FTE s to augm ent 
adm in, s u p p o rt of the  agency; p o in t f i f ty -o n e  (0 .51) State FTE and p o in t 
fo r ty -n in e  (0 .49 ) Federal FTE fo r  G eneric S e rv ices. (A pp roved  by th e  J o in t 
Committee and the B & C B o a rd .) (SFC)
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S even ty -S ix  (76.00) State Funded FTE Positions - To s u p p o rt the C h ild  P ro ­
te c tive  Services Program. (SFC)

C UM U LATIVE: TO TA L 276.00 STATE 154.45

SECTION 46 - JOHN DE LA HOWE SCHOOL (L12)

One (1 .00) O ther Funded FTE Position - A Classroom Teacher per th e  Educa­
tiona l Im provem ent A c t. (B C B )

Twelve (12 .00) S tate Funded FTE Positions - To add new W ilderness Program 
fo r  em otionally d is tu rb e d  y o u th . (WMC)

C UM U LATIVE: TO TAL 13.00 STATE 12.00

SECTION 49_-_ COMMISSI ON F OR THE B LIND (L24)

Two Point F if ty  (2 .50 ) State Funded FTE Positions - To s tre n g th e n  th e  p re ­
ven tion  e f fo r t  of the  Commission. (WMC)

C UM U LATIVE: TO TAL 2 .50  STATE 2 .50

SECTION 51 - STATE HOUSING AUTHORITY (L32)

Four (4 .00) Federal and O the r Funded FTE Positions: (1 .0 0 ) Federal & (3 .00) 
O the r - One (1 .00) Federal FTE fo r  a Senior Accountant in  the Fiscal Services 
Program ; two (2 .00) O the r FTE s in M u lti-Fam ily  Housing D evelopm ent Program : 
one Program C oord ina to r and one Management C o o rd in a to r; and One (1 .00) 
Federal FTE fo r  a Housing Assistance Technician in th e  Rental Assistance 
Program . (B C B )

C UM U LATIVE: TO TAL 4 .00  STATE 0.00

SECTION 52 - HUMAN AFFAIRS COMMISSION (L36)

One (1 .00) S tate  Funded FTE Position - To add Systems A n a ly s t s u p p o rt fo r 
data  p rocessing  com puter base in C onsultive  Services Program . (WMC) 

C U M U LATIVE: TO TA L 1.00 STATE 1.00

SECTION 54 - COMMISSION ON WOMEN__( L44)

P o in t T w e n ty -F iv e  (0 .25) State Funded FTE Position - T o  increase an employee s 
s ta tu s  up to th e  minimum re q u ire d  to  q u a lify  fo r  s ta te -p ro v id e d  hea lth  in s u r ­
ance. (SFC)

C U M U LATIVE: TO TA L 0.25 STATE 0.25
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SECTION 55 - DEPARTMENT OF CORRECTIONS (N 04)

Six H undred  E igh ty-O ne (681.00) State and O th e r Funded FTE P ositions: 
(676.00) State & (5 .00 ) O the r - State FTE s added as fo llow s: T w e n ty - fo u r  
(24 .00) C lass ifica tion  Caseworkers in various in s t itu t io n s  to com ply w ith  Nelson 
s u it; th ree  (3 .00) Maintenance positions fo r  in it ia l s ta ffin g  o f Reception and 
Evaluation C en te r; one hundred th i r t y - f iv e  (135.00) fo r  p a r t ia l s ta ffin g  fo r  
McCormick fa c il ity  scheduled to open 1-1-87; fo u r h u n d re d  tw e n ty -tw o  (422.00) 
fo r  s ta ff in g  o f L ieber fa c il ity  in D orcheste r C oun ty  scheduled to  open 1-1-86; 
N ine ty  (90.00) C orrectiona l O ffice rs  in va rious fa c il it ie s  be ing  renovated to 
house inmates; two (2 .00) to p rov ide  personnel fo r  th ird  s h if t  of com puter 
ope ra tions ; and five  (5 .00) O ther FTE's needed f o r  canteen and prison  in d u s ­
tr ie s  in new fa c il it ie s . (B C B )

One H undred F o rty -N in e  (149.00) State Funded FTE Positions - N in e ty -o n e  
(91 .00) FTE's fo r Medical Services to  comply w ith  Nelson s u it; f ifte e n  (15.00) 
FTE s fo r Food Service positions to comply w ith  Nelson s u it; fo r ty - th re e  (43.00) 
FTE s fo r C o rrec tiona l O ffice rs  to s ta ff b u ild in g s  w hich are being conve rted  
to  house inmates. (WMC)

Nineteen (19 .00) S tate and O ther Funded FTE P ositions: (12 .00) State & (7 .00) 
O the r - These positions represent the  replacem ent o f inmate t r u c k  d r iv e rs  w ith  
state employees. (SFC)

C UM U LATIVE: TO TAL 849.00 STATE 837.00

SECTION 56 - PAROLE & COMMUNITY CORRECTIONS (N08)

T w e n ty -S ix  (26.00) State and Federal Funded FTE Positions: (16.00) S tate & 
(10 .00) Federal - In tens ive  S upervis ion A gents to  p ro v id e  a new p rog ram  of 
a lte rn a tive  sen tenc ing . (WMC)

F o rty -E ig h t (48.00) State Funded FTE Positions - T h irte e n  (13.00) FTE's fo r  
P ublic Service Sentencing Program ; six (6 .00 ) FTE  s fo r  Job Development and 
R ehab ilita tion ; fou rteen  (14.00) FTE's fo r  In te n s ive  Probation Program ; eleven 
(11 .00) FTE’s due to  increase in add itiona l cases; fo u r  (4 .00 ) FTE’ s fo r  the 
in d ire c t costs of a d m in is tra tive  overhead. (SFC)

C UM ULATIVE: TO TAL 74.00 STATE 64 .00

SECTION 57 - DEPARTMENT OF YOUTH SERVICES (N12) -

Seven  17-00) S ta te  F unded  FTE P ositions -  The s e  r e p r e s e n t  add itiona l R esi­
d e n tia l S p ecia lis ts  and  S u p e rv iso rs  for th e  s t r u c t u r e d  s h e l te r  facility  w hich 
will also  h o u se  p a r tic ip a n ts  of th e  M anne In s tit u t e  P rogram . I-BO84

Deleted the  above added seven (7 .00 ) State fu n d e d  FTE pos itions  - The agency 
has decided to  con trac t these serv ices. (WMC)

C UM U LATIVE: TO TAL 0.00 STATE 0 .0 0
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E X H IB IT
W A Y  3  0  1985 no. 2 

STATE BUDGET I  CONTROL BOARD
SECTION 58 - LAW ENFORCEMENT TR A IN IN G  C O U N C IL _(N 20)

Two (2 .00) O ther Funded FTE Positions - A d d itio n a l S e cu rity  O ffice rs  fo r  n ig h t 
se c u rity  and maintenance s u p e rv is io n . (A p p ro ve d  by th e  Jo in t Committee and 
the B & C B o a rd .) (SFC)

CUM ULATIVE: TO TA L 2 .00  STATE 0.00

SECTION 59 - LAW OFFICERS HALL OF FAME COMMITTEE (N24)

One (1.00) O ther Funded FTE Position - A Maintenance W orker to  make repairs  
and p re ve n ta tive  m aintenance on the  fa c il it ie s  and equ ipm ent. (JC)

CUM ULATIVE: TOTAL 1.00 STATE 0 .00

SECTION 60 - WATER RESOURCES COMMISSION ( P04)

Three (3 .00) State Funded FTE Positions - One (1 .00 ) P lanner I I I ;  one (1.00) 
Engineering Associate I I I ;  and one (1 .00) G eologist I I I .  (SFC)

CUMULATIVE: TOTAL 3 .00  STATE 3 .00

SECTION 61 - STATE LAND RESOURCES CONSERVATION COMM (P08)

Twelve (12.00) State Funded FTE Positions - These pos itions  are fo r  Land 
Resources Program C oord ina tes. (WMC)

CUM ULATIVE: TOTAL 12.00 STATE 12.00

SECTION 63 - DEPARTMENT OF AG R IC ULTU RE (P16)

Ten (10.00) O ther Funded FTE Positions - One (1 .00 ) Peach Board Manager; 
two (2 .00) Public S afety O ffic e rs ; one (1 .0 0 ) C ustod ia l W orker; one (1.00) 
M arket A ttendan t; two (2 .0 0 ) Commodity In sp e c to rs ; one (1 .00 ) Grain Inspec­
to r ; and two (2 .00) D epu ty  W eighm asters. (B C B )

Three (3 .00) State Funded FTE Positions - One (1 .00 ) Program mer I, one (1.00) 
Inspector-C osm eto logy; and one (1 .00 ) Adm in S pecia lis t A . (WMC)

One (1 .00) State Funded FTE Position - a Vegetable M ark ing  Specia list to 
supplement th e  M arket S erv ice . (HOU)

CUMULATIVE: TOTAL 14.00 STATE 4 .00

SECTION 64 - FAMILY FARM DEVELOPMENT A U TH O R ITY  (P18)

T hree  (-3-.-00) O ther F u n d ed  FTP P ositions -  One (4-4)0) D irec to r  of F inance; 
one (4 rOO) E xecu tive  A s s is ta n t;  an d  one (4 4 )0 ) P rogram  C o o rd in a to r  to in c re a se

v w  * I V I  T l  V  H  tTVJX-T T t> 'jr  W  v T T v  vJ v j  T i vTVI CTXTVrTTOt T V  ▼ V I .  V  J
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Da-robna Jobs-Economic Development A u th o r ity  (WMG)

Five (5 .00 ) State and O th e r Funded FTE Positions: (2 .00 ) S tate & (3 .00 ) O ther 
- T ra n s fe rre d  the above deleted th ree  (3 .00 ) O the r Funded FTE's from  JEDA 
back to Family Farm p lus  tra n s fe rre d  one (1 .00) S tate Funded Program C oor­
d in a to r; and added one (1 .00) S tate  Funded C o n su ltan t. (SFC)

CUM ULATIVE: TO TA L 5.00 STATE 2.00

SECTION 65 - CLEMSON U N IVER SITY  (PSA) (P20)

F o rty -F o u r Point S even ty  (44.70) State Funded FTE Positions - Seven po in t 
tw e n ty  (7 .20 ) P ro fessors ; s ixteen po in t f i f t y  (16.50) A g r i Lab T echn ic ians ; five  
(5 .00) Admin S pec ia lis t B 's ; and s ix teen (16.00) Extension A gen ts . (WMC)

Five (5 .00 ) State Funded FTE Positions - Two (2 .00) P rofessors; one (1 .00) 
D airy A g e n t; and two (2 .00 ) A g r i.  Tech. I l 's .  (SFC)

CUM U LATIVE: TO TA L 49.70 STATE 49.70

SECTION 66 - MIGRATORY WATERFOWL COMMITTEE (P22)

Point F if ty  (0 .50 ) State Funded FTE Position - A S e c re ta ry -C le rk  to  implement 
c le rica l du ties  of the committee. (HOU)

C UM ULATIVE: TO TA L 0.50 STATE 0.50

SECTION 67 - W ILDLIFE & MARINE RESOURCES DEPARTMENT (P24)

Seven (7 .0 0 ) S tate, Federal and O th e r Funded FTE Positions: (5 .00 ) S tate, 
(1 .50) Federa l, & (0 .50 ) O the r - To b r in g  the s ta f f  up to  the des ired  level in 
o rd e r to  perfo rm  the  add itiona l serv ices needed: one (1 .00 ) In fo rm a tion  Spe­
c ia lis t; th re e  (3 .00) B io lo g is t 's ; one (1 .00) Admi n Spee+eb&t M  end tw o (2 .0 0 ) 
Wi ld l ife T e e h n  K-mn s . ( B C B )

Deleted th re e  (3 .00) of th e  above State FTE pos itions : one (1 .00 ) Adm in.
S pecia list A and tw o (2 .0 0 ) W ild life  T echn ic ians. (WMC)

One (1 .00 ) State Funded FTE Position - A W ild life  C onservation O ffic e r  to re ­
place the  above deleted W ild life  T echn ic ians . (WMC)

F ive (5 .00 ) State Funded FTE Positions - T h ree  (3 .00 ) C onserva tion  O ffic e rs ; 
and two (2 .00 ) Labo re rs . (SFC)

C UM U LATIVE: TO TA L 10.00 STATE 8 .00

SECTION 68 - COASTAL COUNCIL (P25)
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Four (4 .00) State Funded FTE Positions - These positions are A d m in is tra tiv e  
A ss is ta n t I l 's .  (WMC)

Point F if ty  (0 .50 ) Federal Funded FTE Positions - W ild life  B io lo g is t I I I .  (A p ­
p roved  b y  the  Jo in t Committee and the  B & C B o a rd .) (SFC)

C UM U LATIVE: TO TA L 4.50 STATE 4.00

SECTION 70 - DEPARTMENT OF PARKS, RECREATION C TOURISM (_P28)

One (1 .00) State Funded FTE Position - One (1 .00 ) A u d ito r to  b r in g  the com­
plement o f au d ito rs  up to two w hich is the num ber needed to  fa c ilita te  man­
agement in many e n titie s  th a t m ust have fisca l co n tro l. (B C B )

Four (4 .00) State Funded FTE Positions - Three (3 .00) Rangers and one (1 .00 ) 
A d m in is tra tive  A ss is ta n t. (WMC)

CUM ULATIVE: TO TA L 5 .00 STATE 5.00

SECTION 71 - STATE DEVELOPMENT BOARD (P32)

Four (4 .00) State Funded FTE Positions - Two (2 .00) In d u s tr ia l Developm ent 
R epresen ta tives; one (1 .00) Senior In d u s tr ia l R epresen ta tive ; and one (1 .0 0 ) 
Data Management and Research A n a lys t. (WMC)

CUM ULATIVE: TO TA L 4 .00  STATE 4.00

SECTION 72 - S.C  JOBS-ECONOMIC DEVELOPMENT AUTH O R ITY (P34)

Three (3 .00) Federal Funded FTE Positions - One (1 .00) O perations O ffic e r ; 
one (1 .00 ) Program Development O ffic e r ; and one (1 .00) Executive  S u p p o rt 
S pecia lis t (one to b r in g  th is  new agency up to opera tiona l level and tw o added 
fo r  the  d u ra tio n  of a federa l g ra n t. (B C B )

Six (6 .00 ) S tate and O the r Funded FTE Positions: (3 .00) State & (3 .00 ) O the r 
- Three  (3 .00 ) State FTE s cons is ting  o f: a Loan O ffic e r, a C le rk  T y p is t & a 
G onsnUant, ttvree 43-00) Gt-her FTE-s tra n s fe rre d  from  Section 64 -  Family Farm 
Deve lopme nt A u tho r i ty  -  Pl-fh (WMC)

T ra n s fe rre d  th e  above fo u r (4 .00) State and O the r Funded FTE Positions to  
Family Farm Developm ent A u th o r ity :  (1 .00 ) State & (3 .00) O th e r. (SFC)

CUM ULATIVE: TO TA L 5.00 STATE 2.00

SECTION 73 - PATRIO T S POINT DEVELOPMENT AUTH O R ITY (P36)

Four (4 .0 0 ) O the r Funded FTE Positions - To pe rfo rm  m aintenance du ties  be­
cause o f new ships th a t were added in the  Museum s e tt in g : one (1 .0 0 ) Trades 
W orker; tw o (2 .00 ) T rades C ra ftsm en; and one (1 .00 ) M aster C ra ftsm an. 
(B C B )
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C UM U LATIVE: TO TAL 4.00 STATE 0.00

SECTION 76 - OLD EXCHANGE BUILDING COMMISSION ( P48)

One (1 .00 ) O ther Funded FTE Position - To fa c ilita te  the p resen t s ta f f  and also 
to p e rfo rm  duties th a t are  now u n d e r C on trac tua l S e rv ices. (B C B ) 

C UM U LATIVE: TO TA L 1.00 STATE 0 .00

SECTION 77 - PUBLIC SERVICE COMMISSION (R04)

f ~ \n (  1 1-lQ.A Cl jh a f  a  E -« » i -  T  J- f  » A  ~T  f n r r c n i A n t  <*>/*»I I "  \  J J  \ U  W  T VI I I W  vJ “ I T — ’ V  J ' X l U T  i t t a x  ' V I '  t _ T T > v i  \^ v i , i v i T \  v» i »vJ

S afe ty  In sp e c to r  For m on ito ring  tra f f ic  n e a r  th e  h a2 a rd o u s  w aste  s ite  at
p  | r x zv tx /z-v/-w (  \ a / AI I I  I  V, VT V/VFVr . \  V ▼ ' * i  VX 7

Deleted the above T ra n sp o rta tio n  Enforcem ent and S afety In sp e c to r. (SFC)

C UM U LATIVE: TO TA L 0.00 STATE 0 .00

SECTION 78 - IN DUSTRIAL COMMISSION ( R08)

Seven (7 .00 ) State Funded FTE Positions - Two (2 .00 ) FTE's fo r  com puter 
ope ra tions ; tw o  (2 .0 0 ) FTE s fo r  th e  p rocess ing  & rev iew ing  o f cla im s; th re e  
(3 .00) FTE s fo r  th e  Jud ic ia l D iv is ion  to  rev iew  contested cases. (WMC)

Two (2 .0 0 ) S tate Funded FTE Positions - One (1 .00 ) Admin Spec A ; and one 
(1 .00) Public In fo . D ire c to r I fo r  p u b lic  education & in fo rm a tio n . (SFC)

C UM U LATIVE: TO TAL 9 .00 STATE 9.00

SECTION 79 - WORKERS COMPENSATION FUND (R12)

Four P om t F o r ty -F ive (4 .4 5 ) S ta te  and O th e r Fu n d ed  FTE Pos i t ions ?  (3 .3 5 J  
S tat e F  (-1 .10 ) O the r  -  O ne point t h i r t y - f ive ( 1 . 3 5) S ta te  an d  one p o in t te n  
F I . 10) O th e r  FTE s fo r th e  in v e s tig a tin g , rev iew in g  an d  p ro c e s s in g  of w o rk e rs  
compe n s a t ion c laims ; two (2 .0 0 )  FTE s  fo r h a n d ling  ad d it ion al wo r k load  in  claim s

r v  n o r -  n a  f  <>/-! n  «-»i m o  i r t i  *• T-l-1 (  Ik lK .A f’'* AU v "  ‘ ’ M  "  J  J  " U  T t z f  V. T ' I  f TV ▼ ’ V  V TTT1 J  I  U  T \  TT !Tt V-* J

S ource  of F u n d s  C ha n g e? R educed  S ta te  fu n d ed  FTE p o sitio n s  by  th r ee  p o in t 
t h ir t y - f ive  F3-3M  a n d  in c re a se d  O th e r fu n d e d  FTE p o s itio n s  b y  th r e e  p o in t 
t h ir t y - f ive (3 .3 5 )  re p r e se n t ing  a c o r r ec t io n  of a p re v io u s  a c t io n . (RO U )

Poin t F i f ty - F ive (0 .5 5 ) O the r  Fu n d e d  FTE P o s itio n ' R e p re se n ts  an  in c re ase  
of a new  pos it ion from  (-Q.4S ) to  (1 .-QQ). ( HOU)

Deleted the  above f iv e  (5 .00 ) O ther Funded FTE P ositions. (SFC)

C UM U LATIVE: TO TA L 0 .00  STATE 0 .00
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SECTION 83 - DEPARTMENT OF CONSUMER AFFAIRS ._(R28)

One (1 .00 ) S tate Funded FTE Position - A Consum er In v e s tig a to r I. (SFC)

C UM U LATIVE: TO TA L 1.00 STATE 1.00

SECTION 86 - STATE TAX  COMMISSION (R 44)

F o rty -N in e  (49 .00) S tate Funded FTE Positions - For a d d itiona l revenue  e n ­
hancement: Two (2 .0 0 ) Tax A u d ito rs ; one (1 .00 ) P ro ject A d m in is tra to r ; one
(1 .00 ) Business M anager; s ix  (6 .00 ) Tax T echn ic ians ; fo u r  (4 .00 ) C le rica l 
S pec ia lis ts ; s ix teen  (16.00) Tax C o llec to rs ; fo u r  (4 .00 ) A ccoun ting  T e ch n ic ia n s ; 
ten (10.00) Non R esident C orpo ra te  A u d ito rs ; and fiv e  (5 .00 ) A d m in is tra tiv e  
S pec ia lis ts . (B C B )

Ten (10.00) State Funded FTE Positions - One (1 .00 ) System & P ro ject M anager; 
one (1 .00 ) Database A d m in is tra to r ; one (1 .00 ) Systems P rogram m er; th re e  
(3 .00 ) Senior A n a lys ts ; two (2 .00) A d m in is tra tive  Program  A n a lys ts ; and tw o  
(2 .00 ) Program A n a lys t I l 's .  (WMC)

C UM ULATIVE: TO TAL 59.00 STATE 59.00

SECTION 87 - ALCOHOLIC BEVERAGE CONTROL COMMISSION (R48)

T h irte e n  (13 .00) S tate Funded FTE Positions - A gen ts  fo r  law en fo rcem ent. 
(SFC)

C UM ULATIVE: TO TA L 13.00 STATE 13.00

SECTION 90 - BOARD OF ACCOUNTANCY (R64)

One (1 .00 ) S tate Funded FTE Position - Admin S u p p o rt S pecia lis t A needed 
due to  increase on licensees and CPA exams. (WMC)

C UM U LATIVE: TO TAL 1.00 STATE 1.00

SECTION 91 - BOARD OF ARC H ITEC TU R AL EXAMINERS £R68)

Point T h ir ty -E ig h t  (0 .38 ) S tate Funded FTE Position - Point tw e n ty - th re e  
(0 .23 ) Special In v e s tig a to r II and p o in t f if te e n  (0 .1 5 ) A d m in is tra tiv e  S pec ia lis t 
A needed due to an increase in w ork load o f agency. (WMC)

C UM U LATIVE: TO TA L 0 .38  STATE 0 .38

SECTION 92 - AUCTIONEERS' COMMISSION (R69)

i  1 C £ T C  i f  inn A r >  i f Q i 11c t ftViTt; yT'V'V/ s?tut“  ruTtviW  t VoTttVrt rtuttnttl a t t  o tt Yt. t o t o  r t n  t u
h a u j  1 i  c . 1 u  t  n  l i r A n c i n n  i i r r o c  J i n r i  K i i c . 1 1 .• " L -t—LJ v z  l_| V. t V  » 1 W  * T j i t  XJ v  T U T T t T 1 W  t ,  I L u  T * L  U  t i  j t i  d  Vl V> V T V l T I T i t  TIT 9  d  > i V  t-z  Vl j  T i 1 J  •

(WMC)
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Deleted One (1 .0 0 ) S tate Funded Admin S upport Spec. B. (SFC)

C UM U LATIVE: TO TA L 0.00 STATE 0.00

SECTION 95 - CEMETERY BOARD (R76)

One (1 .00) State Funded FTE Position - A d m in is tra tive  S pec ia lis t A to  handle 
w orkload due to new s ta tu to ry  requ irem en ts . (JC)

C UM U LATIVE: TO TA L 1.00 STATE 1.00

SECTION 98 - BOA RD OF COSMETOLOGY (R84)

One (1 .00) State Funded FTE Position - A d m in is tra tive  A ss is ta n t I needed due 
to  increase in w ork load  demand in o ff ic e , implem entation o f new areas: co n ­
tin u in g  edu ca tio n , esthe tic ian  and m an icu ris t license. (WMC)

CUM U LATIVE: TO TA L 1.00 STATE 1.00

SECTION 100 - ENGINEERING A N D LAND SURVEYORS BOARD (R92)

Point Tw en ty  (0 .20 ) S tate Funded FTE Position - A Special In v e s tig a to r I I .  
(A p p ro ve d  by th e  Jo in t Committee and the  B & C B o a rd .) (SFC)

C UM ULATIVE: TO TA L 0 .20  STATE 0.20

SECTION 101 - BOARD OF ENVIRONMENTAL SYSTEMS OPERATORS (R94)

One (1 .00) S tate Funded FTE Position - Data C on tro l C le rk  needed to  handle 
increased w ork load  due to new leg is la tion  of c e rt if ic a t io n  o f well d r i l le rs .  
(WMC)

C UM U LATIVE: TO TA L 1.00 STATE 1.00

SECTION 114 - REAL ESTATE COMMISSION (§36)

One (1 .00) State Funded FTE Position - A d m in is tra tiv e  S pec ia lis t B fo r  adm in­
is tra t iv e  and c le rica l demand in the o ff ic e . (JC)

O ne (4 -0 0 ) S ta te  F unded  FTE Position -  A d m in is tra tiv e  S p ec ia lis t A to  a s s is t  
in ad m in is te rin g  Time S h arin g  exam s a n d  o th e r  c le rica l dem and  in th e  o fficer 
(-BGB)

F our (4 .00) S tate Funded FTE Positions - One (1 .0 0 )  Admin S p ec 8  n ee d ed  fo r 
a d m in is tra tiv e  a n d  c le rica l dem and in office-, one (4-4 XT) Admin Spec A n eed ed  
to  a s s is t  in ad m in is te r in g  time sh a re  exam s and  o th e r  c le r ica l dem ands; two 
(2 .0 0 ) Special In v e s tig a to r Il s needed due to  the volume o f vacation tim e share 
salesmen, inspection  o f p ro je c ts , and in ves tiga tions  o f num erous vacation tim e 
share  com pla in ts. (WMC)

7Z/ 7/y/ 28



One (1 .0 0 ) S tate Funded FTE Position - A Special In v e s tig a to r I I .  (A p p ro v e d  
by the  Jo in t Committee and the  B L C B o a rd .) (SFC)

Deleted th ree  (3 .00 ) S tate Funded FTE Positions: two (2 .00 ) Adm in. Spec. 
A s and one (1 .0 0 ) Adm in. Spec. B. (SFC)

CUM ULATIVE: TO TA L 4.00 STATE 4 .00

SECTION 126 - DEPT OF HIGHWAYS L PUBLIC TRANSPORTATION (X50)

Seven (7 .00) O th e r Funded FTE Positions - Four (4 .00 ) FTE's to  p ro v id e  
s ta ffin g  needed b y  the Public T ra n sp o rta tio n  D iv is ion ; and th re e  (3 .00 ) FTE’s 
to p ro v id e  add itiona l expanded Data Processing e ffo r ts  by th e  D epartm ent. 
(B C B )

C UM U LATIVE: TO TA L 7.00 STATE 0.00

CUMULATIVE TO TALS: T O T A L 2,684.86 STATE 1,690.53

PREPARED 
MAY 17, 1985
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SCHEDULE IV

STATE BUDGET DIVISION 
ANALYSIS OF NEW FTE POSITION CHANGES 

3Y THE SENATE FINANCE COMMITTEE 
TO THE 1965-36 APPROPRIATION BILL

SEC TOTAL STATE FEDERAL OTHER
XO AGENCY FTE FTE FTE FTE

3A The Senate 4 .CO 4 .0 0
3K R e o rg a n iz a tio n  Commission 2.00 2 .00
3K17 A g r ic u ltu r e  Study Conn 1.00 1 .00
4 J u d ic ia l  DepCartm ent 7.00 7 .00
5 SLED 3.00 3 .00
15 E le c t io n  Comm.csion 1.00 1.00
16E B i  C Sd -  Gen S erv 1.00 1.00
16F B t  C 3d -  F ir e  M arshal 4.00 4 .0 0
16H 3 £ C Bd ■ Hum Rea Mgmt 2.00 0 .0 0 0 .0 0 2 .0 0
31 ETV 4.0C 4 .0 0
32 W tl Lou Gray Opp Sch 2.00 2 .00
34 Sch t o r  Deaf & B lin d 15.02 15.02
38 A r ts  Connii3sion 1.00 1.00
40 H lth  £. Hum Svcs F in  Comm 40.00 24.54 14.46 1.C0
41 DHEC 89.30 44 .30 0 .0 0 4 5 .00
42 Deot o f  M en ta l H e a lth 71.00 39 .00 0 .0 0 32 .00
45 DSS 76.00 76 .00
54 Commission on Women 0.25 0 .2 5
55 Deot o f  C o r re c t io n s 19.00 12.00 0 .0 0 7.CC
56 Par i  Comaun C o rre c t io n s 48.00 43 .00
60 Water Resources 3.00 3 .00
64 F a m ily  Farm Dev A uth 5.00 2 .00 0 .0 0 3 .0 0
65 Clemson - PSA 5.00 5 .00
67 W i ld l i f e  £ Mar Resources 5 . CO 5.00
72 Job3 Econ Dev Auth ( 4 .CC) (i.O C ) o .o c (3 .0 0 )
77 P u b lic  S e rv ic e  Comm <1.00) <1.00)
78 I n d u s t r ia l  Commission 2.00 2 .00
79 S ta te  W orkers Comp < 5 .0 0 O.CO 0 .0 0 <5.00)
83 Consumer A f f a i r s 1.00 1.00
87 ABC Commission 13.00 13.00
92 A u c tio n e e rs  Commission <1.00) <1.00)
114 Real E s ta te  Commission <3.00) (3 .0 0 )

TOTAL 410.57 314.11 14.46 82 .00
X X X X X X X X X B X X X X S X X X X S X X X 3 X X X X X X X 3 X X X X X S

P repared May 16, 1985
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E X H I B I T
MAY 3  0  1 9 8 5  no. 2

STATE BUDGET & CONTROL BOARO
SCHEDULE IV-A

STATE BUDGET DIVISION 
ANALYSIS OF NEW FTE POSITION ADJUSTMENTS 

BY THE JOINT LEGISLATIVE COMMITTEE ON 
PERSONAL SERVICE FINANCING AND BUDGETING 

AND THE BUDGET AND CONTROL BOARD 
TO THE SENATE FINANCE COMMITTEE 

1985-86 APPROPRIATION BILL

SEC
NO AGENCY

TOTAL
FTE

POSITIONS

STATE
FTE

POSITIONS

FEDERAL
FTE

POSITIONS

OTHER
FTE

POSITIONS

16C B 8 C Bd-Research & S ta t 0 .5 0 0 .0 0 0 .0 0 0 .50

20 Clemson U n iv  -E 8 G 26 .00 0 .0 0 0 .0 0 26.00

37 S ta te  L ib r a r y 2 .0 0 2 .00

40 H e a lth  8 Hum Svcs F in  Comm 3 .0 0 C.74 2 .26

41 DHEC 4 6 .00 0 .0 0 15.50 30.50

45 DSS 18.00 3.85 14.15

58 Law E nfo rcem ent T ra in in g  Coun 2 .0 0 0 .0 0 0 .0 0 2.00

68 C o a s ta l C o u n c il 0 .5 0 0 .0 0 0 .5 0

100 E n g in e e r in g  Board 0 .2 0 0 .2 0

114 Real E s ta te  Commission 1 .0 0 1.00

TOTAL 99 .20 7 .7 9 32.41 59.00

PREPARED MAY 16, 1985

027675
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SCHEDULE V

STATE BUDGET DIVISION 
ANALYSIS OF AUTHORIZED FTE POSITIONS 

ADDED OR DELETED BY THE SENATE FINANCE COMMITTEE 
TO THE 1985-86 APPROPRIATION BILL

SECTION
NO. AGENCY

TOTAL
FTE'S

STATE
FTE'S

FEDERAL
FTE'S

OTHER
FTE'S

3A The Senate (2 .0 0 ) (2 .0 0 )

5B SLED (1 .0 0 ) (1 .0 0 )

29 S t .  Bd. f o r  T e c h n ic a l Ed. (1 .0 0 ) 0 .0 0 (1 .0 0 )

40 H e a lth  & Human S e rv . F in . 0 .00 9 .17 (5 .9 2 ) (3 .2 5 )

42 M enta l H e a lth (1 .0 0 ) 0 .0 0 0 .0 0 (1 .0 0 )

64 F a m ily  Farm Dev. A u th . 3 .00 2 .00 0 .0 0 1.00

67 W i ld l i f e (2 .5 0 ) 33 .00 (3 5 .5 0 )

68 C o a s ta l C o u n c il 2 .50 0 .0 0 2 .5 0

70 PRT 1.00 1 .00

72 Jobs-E con . Dev. A uth . (3 .0 0 ) (2 .0 0 ) 0 .0 0 (1 .0 0 )

84 D a iry  Commission (3 .0 0 ) (3 .0 0 ) 0 .0 0

TOTAL (7 .0 0 ) 37.17 (3 9 .9 2 ) (4 .2 5 )
Z 3 S Z 3 Z Z S Z 3 Z Z Z Z 3 Z Z Z 3 3 Z Z Z 3 Z Z Z Z Z Z Z Z S Z Z Z Z Z Z Z Z Z Z S Z Z Z Z

PREPARED MAY 16 , 1985

027676
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SCHEDULE VI

STATE BUDGET DIVISION 
1985-86

NEW POSITION COST REPORT 
BY COMMITTEE

B & C BOARD WAYS S. MEANS HOUSE SENATE FINANCE

TOTAL
FTE

POSITIONS

STATE
FTE

POSITIONS

TOTAL
FTE

POSITIONS

STATE
FTE

POSITIONS

TOTAL
FTE

POSITIONS

STATE
FTE

POSITIONS

TOTAL
FTE

POSITIONS

STATE
FTE

POSITIONS

DOLLARS 626,089 ,303 S 13 ,587 ,918 61 ,907 ,3 06 61 ,918 ,7 87 S45,345 (64 ,716 ) 66 ,912 ,066 65 ,180 ,669

FTE'S (1 ,9 2 3 .6 3 ) (1 ,1 1 3 .3 7 ) <247.41) (25 5 .11 ) (4 .0 5 ) (0 .1 5 ) (50 9 .77 ) (32 1 .90 )

CUMULATIVE

TOTAL
FTE

POSITIONS

STATE
FTE

POSITIONS

4Z
9&

ZO 534 ,95 4 ,02 0  620 ,682 ,658

(2 ,6 8 4 .8 6 )  (1 ,6 9 0 .5 3 )

PREPARED HAY 16, 1985
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ANALYSIS
1965-66 GENERAL APPROPRIATION BILL ACT ION

TOTALS

AGENCY AGENCY/PROGRAM/I TEN NAME TOTAL STATE FEDERAL OTHER
1 NO. AMOUNT AMOUNT AMOUNT AMOUNT
'r* A01 LEG. OEFT-THE SENATE 5,66* ,865 _ 5 ,68*,885 .

4 175.00) ( 175.00)
A05 LEG. DEFT-MLUSE OF REPRESENTAT 6,172,3*0 6 ,172,3*0

355.00) ( 359.00)
_  A 10 LEG. GEPT-SPEC1AL SERVICES FOR 397,676 397,676

20.00) I 20.00)
A 15 LEG. OEPT-CC01FICAT10N CF LANS 1,737,2*7 1,737 ,2*7

r *3.00) ( *3 .00 )
A17 LEG. LEFT-LEG PRINTING t INF. 2,837,962 2,637,562

I t . 00 ) ( 16.00)
n A20 LEG. OEFT-LEG AUDIT COUNCIL 897,267 657,267
4 2*.00) ( 2 *.00)

A 25 LEG. DEPT-LEG 1NF0RMATICN SYST 912,190 912,190
17.00) I 17.00)

A27 STATE REORGAM 2AT 1 ON CuMMISSIO 762,965 762,565
»• 12.00) ( 12.00)

A26 S C ACV COMM INTERGOVERNMENTAL 216 ,255 110,755 107,500
93 * .00) I 3.00) ( 1.00)
9’ A35 JT. LEG. MEMEERSHIP RESEARCH C 12) ,139 121,139
k * .00) ( * .0 0 )
0> A*0 JT. LEG. COMMITTEE ON ENERGY 1<*,625 1**,625
ft. 6.00) ( 6.00)
h A*2 JT. LEG. APPROPRIATIONS REVIEW 291,332 291,332
r’ e .o o ) ( 8 .00)
IT A *5 JT. LEG. COMMITTEE-HEALTH CARE 113,736 113,736
9* * .00) ( *.0 0 )
9» A*9 JT. LtG. STULY COMMITTEES 1,036,678 1 ,036,678

BOA JUDICIAL department

.005__governors opf- executive contro.

DIO GOVERNORS OFR-STATE LAN ENF3RC

017 GOVERNORS OFF-CFF EXEC POLICY

.020__GOVERNORS OFF-MANSION AND GROy

EO* LIEUTENANT GCVERNOR'S office

"EOS SECRETARY OF STATE'S OFFICE

.E 1 2 __ COMPTROLLER GENERAL'S OFFICE.

E16 STATE TREASURER'S OFFICE

____ 32.00)
20,850,759 

*03.22)
__1,003,211

19.00) 
1*.5*2,297  

36*.61)
102,3*8,629

2*7 .75 )
___ 222,205

6.00) 
190,692

_____ 5.00)
666,6*1  

30.00) 
*.5 6 3 ,2 *3  

190.00) 
2.603.309  

6 3 .*9 )

32.00) 
20,850,759  

*03 .22) 
. .1  ,003,211

19.00)
13,792,297

___361.61)
6,633.630  

11*.96) 
222,205. 

6.00) 
190,692

___  5.00)
866,8*1

30.00)
* ,5 6 3 ,2 *3

190.00)
2 ,603.309

6 3 .*9 )

95,*79,995  
( 132.79)

750,000
_ -3 '0 0 ,_
235,000

3



_______________ TOTAL
AMOUNT

ANALYSIS
1985-66 GENERAL APPROPRIATION BILL ACTION

TOTALS

I — AGENCY
NO.

E20

E22

E23

. £2*

E25

E28

_ P02 _

F06

FOB
a

p - _  F 1 0  1

F 12
»«

F 1*
6:
rT F16 1
V*
S', F2* 1
1*
9 * F26 1

F27 1

F29 1
B-
5’ F30 1
••
9- H03 1

• H06 1
u?
Ml H09
-«I M12_ <

- H15 (

AGENCY/FROGRAM/lTEM NAME

ATTORNEY GENERAL’ S OFFICE

COMMISSION CN APPELLATE DEFENS

SOUTH CAROLINA SENTENCING t  GU

ADJUTANT GENERAL’ S OFFICE

SOUTH CAROLINA STATE GUARD

STATE ELECTICN COMM,SSICN

B C C-OFFICE OF EXECUTIVE CIRE

6 C C-bUCGET DIVISION

B C C-RESEARCH ANO STATISTICAL

B C C-INFORMATION RESOURCES MA._

6 t  C-GENERAL SERVICES DI V IS IO

6 C C-STATE FIRE MARSHAL

B t  C-MOTOR VEhICLE MANAGEMENT

B L C-HUMAN RESOURCE MANAGEMEN

6 t  C-LCCAL GOVERNMENT CI V1S1O

B C.C-STATE AUCITOR

B t C-RETIREMENT DIVISION

6 C C-EMPLOYEE BENEFITS

COMMISSION ON HIGHER EDUCATION

HIGHER EDUCATION TUITION GRANT

THE CITADEL

CLEMSON UNIVERSITY (EDUCATIQNA_ 

COLLEGE OF CHARLESTON

9,39*,960  
15C.00, 
699,9*0  

16.07) 
173,237 

*.001
6,02E,710

157.00)
73,776

1,326,*17  
17.50)

3,697,121
60.00)

3,396,5*8  
__ 5*.00)

2 ,553,26* 
61.30) 

2 3 ,e 9 0 ,162 
1*9.70) 

20,031 ,*73  
377.08,

2.051,711 
52.00) 

_ 3 ,977,511 
2C.00,

5,703,235
157.00,

5 ,136 ,*58  
3.00) 

_ 2 ,9 3 2 ,1 1 8  
76.00,

3,625,187
____93.00)
8*.63*.331

3,702,613  
23.00) 

15,656,935 
7.00,

29,571,826  
520.21 , 

133,831,5*8  
2,239.75)

3* ,269,323 
652.51 ,

STATE
AMOUNT

FEDERAL
AMOUNT

OTHER
AMOUNT

__ 9 ,3 9 * ,9 6 0
150.00)
699,9*0

16.07,
173.237

* .0 0 ,
3 ,537 ,37 * *,2 5 3 ,2 7 * . . 238,062.

55 .75 , ( 95.00, ( 6 .2 5 ,
73,776

1 ,2 2 8 .* 17 100,000
17.50,

3 ,1 8 *.8 0 7 . . 512,31*
6 3 .93 , ( 16.07,

2 ,9 58 ,5 *6 **0 ,000
5 * .0 0 ,

2 ,072,706 *60,578
52.67 , ( 6 .63)

2,935,755
*2 .0 0 )

*,9 1 7 ,6 2 9  
123.77,

2 ,036,711  
51.00) 

2*6,679  
7.00 ,

2,731,601  
6 7 .00 ,

5 ,1 36 ,*5 8  
3 .0 0 ,

2 ,932 , 118 
76.00,

6 *,6 3 *.3 3 1

_3_,702.613 
23.00 , 

1*,637 ,280
______7 .0 0 ,
11 .396,092  

322.97,
56,780 ,060  

1 ,3 3 6 .*0 ,
16,365,815  

*5 9 .6 1 ,

270.227
* .0 0 )

15.00C
1.00)

821,655

925,55* 
* .0 0 ,  

5 , *9 8 .8 *0  
21.05, 

1,822,*3C  
_____9 .1 3 L

20,95* ,*07_ 
( 107.70,

1* ,6*3,617  
(___ 2*9.31,_

___3,730,832
( 13.00,

2,971,63*
1_____70 .00J_

3,625,187  
___ 93.00)

17,250.180  
193.2*,

71,552,6*8
662.30)

16,081,078  
187.57,

§



ANALVS IS
1985-66 GENERAL APPROPRIATION BILL ACTION

TOTALS
< • !

AGENCY AGENCY/PROGRAM/ITEM NAME TOTAL STATE FEDERAL OTHER
1
1 NO.' AMOUNT AMOUNT AMOUNT AMOUNT -• 1
, 7

H LB FRANCIS MARION COLLEGE 13,319,*98 E ,906,956 16.500 *,396,0*2
300.58 » ( 217.1b, I 1.50) ( 61.90) '• !

H21 LANDER COLLEGE 12,195,99* 6 ,60*.896 *56,596 5,13*,500
230.271 ( 157.85, ( e.oo. ( 6 * .*2 )

M2* S C STATE COLLEGE 31,576,320 17,668.3*1 5,386,57* 8,521,*05 ••
736.10) ( 537.59, ( 97.33, ( 101.18)

H27 UNlV OF SOUTH CAROLINA 201,827,63* 9 *,6 0 3 , 186 25,876,228 61,3*6,*20
3,712.87) I 2 ,*5 9 .3 7 , ( 237.35, ( 1.016.15,

M28 UNlV OF SOUTH CAROLINA -  MEDIC 1 *,95 I ,58* 12 ,16* , 75* 1,*91,739 1,295,091
2*7.62, ( 193.00) ( 29.50, _ ( 25.12,

H29 U S C -  AIKEN CAMPUS 7,729,*80 *,616 ,720 202,690 2.710,070
.4 180.68) ( 13*.30, ( 5.5G) ( *1.06)

M32 u s e -  COASTAL CAROLINA CAMPU 1C,319,719 6 ,289, 185 132,077 3,898 ,*57
2 )6 .66 , ( 132.7*, ( .51 , ( 63 .*1 )

M3* U S C -  SPARTANBURG CAMPUS 10,577,09* 6 ,0 5 *. 936 56*.656 3,937,296
M 1 2*6 .28 , ( 161.16, ( . 25.60) . ( 59.52,

M36 U S C -  BEAUFORT CAMPUS 1.612.576 960,156 27,202 625,218
36.93) ( 20.95) ( 15.98)

©a H37 U S C -  LANCASTER CAMPUS „  2,663,072 .. 1 ,6*0 ,658 165.351 1,0^6,863
u 57.00, ( 26.91, ( 6.00) ( 2 *.09 ,
3J H36 U S C -  SALKEMATCHIE CAMPUS 1, 77’9 ,*01 1,073,968 63,737 6*1,696
9« 35.00, ( 21.70, ( 13.30,

H39 u s e -  SUMTER CAMPUS 3,573,870 2,256,787 50,772 1,266.311
-C1 77.62, < 5 6 .2 * , ( 21.58)

r M*0 U S C -  UNION CAMPUS 1,085,395 603,963 139.226 3*2,186
* 2 8 .*9 , ( 17.92, ( 3.75, ( 6 .82)
3* H*7 NINTHROF college 3*.762,197 15 ,6*1 ,598 2 ,0 2 3 .1*C 17,097,*59
be 6 *0 .e3, ( *10 .36 , 1 36.50) ( 191.97,
3 H51 MEDICAL UNIVERSITY OF S C 9 7 ,*0 7 ,*9 * 65 ,*6 9 ,*9 * 13.956,000 1 7,960,000
It*' 2 ,*1 6 .6 5 , ( 1 .970.38) ( 232 .5*, ( 213.73,
1. H52 MEDICAL u n iv e r s ity  of s c hosp 93 ,8**,872 10,09*.872 *50,000 63,300,000
L‘ 2,367.01) ( 211.73, < 9.71, 1 2,1*5 .57)
3-. H53 S. C. CONSORTIUM OF COMM. TEAC 1 3 ,72C,351 13,270,351 *00,000 50,000
* .. < 6 6 .*7 , ( 62.97, ( 2.50, ( 1.00)
r> H5* CHARLESTON hIGHER EDUCATION CO 502.9*5 202,9*5 2C0.000 100,000
■M 6.65, ( 5 .00, ( 3.00, ( .65,
0* M55 adv council vocational c techn 17*,09* 39,231 13*,663 w
If. 3 .00, ( 1.00, ( 2.00)

* -r M59 ST. BD. FOR TECHNICAL 0 COMPRE 1*0,*62,063 79 ,61*,61* 18.503,796 *2.363.653
3,351.39, ( 2 ,6 61 .*0 ) ( *59.33) ( 230.66)

MJ M63 STATE EDUCATION DEPARTMENT 1 . 301,987,807 910,973,021 162,218.936 226,795,850 U
•» 1.131.60, ( 661.11, ( 169.69, ( 100.80, 4.

M67 EDUCATIONAL TELEVISION COMMISS 20,193,363 15,3*9,017 33,26* *,611.102
- 359 .*2 , ( 323 .*5 , ( 35.97,
- H71 MIL LOU GRAY OPPORTUNITY SCHOO 2,795,993 2 ,275,957 192,178 327,858
••__ 89.72, ( 61.59, ( *.25 ) ( 3.93,0

2
78

80
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ANALYSIS
1965-efc GENERAL APPROFR I AT ION BILL ACTION

TOTALS

AGENCY AGENCY/PROGRAM/, TEM NAME TOTAL STATE FEDERAL OTHER
NO. AMOUNT AMOUNT AMOUNT AMOUNT . .

i *
__H73 VOCATIONAL r e h a b il it a t io n <i9.213.667 13 ,966 ,653 . . 28,933,955 6,790,859

( 1,072.701 ( 960.90) ( 565.90) ( 26.90,
H75 SCHOOL FOR THE OEAF ANO THE BL 9,631,673 6 ,729,609 596,691 556,176

( 399.10, ( 326.92) ( 6 .59) ( 13.69,
M79 DEPARTMENT CF ARCHIVES ANO HIS 3,635.103 3,290,676 395,000 299,927

( 123.50) ( 118.50) ( 5 .00,
_  H83 CONFEDERATE RELIC ROOM 186,902 188,902

( 5 .00) ( 5 .00)
H67 S. C. STATE LIERARY 6,030,961 9 ,e 7 5 ,129 1,155,337

( A 9 .00) ( 93.00) ( 6 .00)
H91 S. C. ARTS COMMISSION 3,292.991 2 ,928,338 626,011 186,192

( 91.12) ( 33.63) ( 7.15) ( .19)
H95 STATE MUSEUM COMMISSION 1,156,393 1,096,709 .. 22,600 69,039

< 27.00) ( 25.00) ( 2.00)
J02 STATE health t HUMAN SERVICES 519,766,919 92,007.209 361 ,869,861 60,699,899

1 r. I 259.00) ( 101.69) ( 151.36) ( 1.00)
J09 OEPT OF HEALTH C ENVIRONMENTAL 166,923,306 70,020,769 68,653,735 96,296,805

• •> ( 9 ,209 .20) ( 2 .138. 76) ( 1 ,021 .70) ( 1,096.79)
J12 DEPARTMENT CF MENTAL HEALTH 199,903,067 107.832,972 .. 5 ,257 ,292 . 31.313.353

5 "• I 5 ,699.55) ( 9 ,969.59) ( 176.67) I 1,051.19)
; »•. J16 DEPARTMENT CF MENTAL RETARDATI 112.99C.875 61,187,653 2,552 ,996 9 e ,750,076
•  e« ( 9 ,975.51) ( 2 ,669.68) I 37.00, I 1,553.83)

J20 S. C. COMMISSION ON ALCOHOL C 6,952,932 6,039,095 2,199,566 719,321
1 -  K ( 72.51) ( 70.65) ( .66) ( 1.00)
1 LOA . DEPARTMENT OF SOCIAL SERVICES 962,059,968 65 ,267,696 373,897,669 2.993.958
• •. ( 9 ,276 .15) I 1 ,631.37) ( 2 .6 23 .7 7 , ( 21.01,

L12 JOHN DE LA HCWE SCHOOL 2,390,959 2 ,037,011 175,756 125,687
k-’ ( 8B.72, ( 62.27) ( 3 .95, ( 3.00)

L16 ADV. 6D. FOR REV OF FOSTER CAR

i L20 CHILDREN'S BUREAU 1. 166,177._ 1,102,327 65.65C
K ( 32.55) < 30.20) ( 2 .35,
•• L2* COMMISSION FCR THE BLIND 5,236,598 2,759,061 2 ,ACS,967 67,500
ftf ( 119.00) ( 53.90) ( 65.10)
»; L28 COMMISSION ON AGING 12,397,595 2,039,026 10,236,019 77,500
Or ( 29.00) ( 13.30) ( 15.70,
W» U « STATE HOUSING AUTHORITY 15, 729,159 993,033 . 19,663,995 617,176
kt ( 97.00) ( 12.00) ( 20.00) ( 15.00)
y L36 S. C. COMMISSION ON HUMAN AFFA 1,570,692 1 ,270,692 275,000 25,000
L? < 97.00) ( 38.55) ( 8 .95 ,
«] LAO DEPT. OF VETERANS AFFAIRS 1,109,982 1.109,962

( 19.00) ( 19.00)
L* * COMMISSION on ROMEN 69,992 69,192 800

- ( 1.75) ( 1.75)
NOA DEPARTMENT CF CORRECTION'S 111,532,839 96 ,069,575 1.3C2.72E 19,160,531

- ( 3 ,987.15) ( 3 ,606.72) ( 39.57, ( 195.66)

T
89

42
0

: i
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ANALYSIS
1985-66 GENERAL APPROPRIATION BILL ACTION

TOTALS

AGENCY AGENCY/PROGRAM/I TEN NAME TOTAL STATE _ FEOERAl OTHER
1 • NO. AMOUNT AMOUNT AMOUNT AMOUNT • •

NOS PAROLES ANO COMMUNITY CERRECTI 12.705,955 1 2 .1 2 * .*9 0 ___ 200,000 381.*65
. / I 5*5.001 ( 518.00) ( 10.00) ( 17.00)

Nl2 DEPARTMENT CE YOUTH SERVICES 26,665,292 2*.207 ,990 1 ,*23 ,5*9 1,237,753
( 1,017.501 1 53 *.62 ) 1 56.75) 1 26.13)

N20 LAH ENFORCEMENT TRAINING ccunc 3,727,530 3,727,530
( 76.551 ( 76.95)

N2* LAN OFFICERS NALL OF FAME COMM 175,231 175,231
I- ( 3.001 ( 3.00)

• b‘ PO* WATER RESOURCES COMMISSION 3, 720,797 2 .5*3 ,998 681,993 9*.806
( 5*.001 1 *9 .0 0 ) ( 3 .00) L 2.00)

,1 PO8 STATE LANO RESOURCES CONSERVAT 2 .7 ** ,329 2.593,362 135,967 15,000
|« I 6 * .0 0 ) ( 6 *.0 0 )

P12 STATE FORESTRY COMMISSION I t , 186,532 13.e30.837 1 ,575,365 760,330
h ( 600 .*3 ) ( 5 71 .*2 ) ( 29.011

P 16 DEPARTMENT OF AGRICULTURE 9, 105,*93 5 ,*31,339 35.3*3 3,6*2.811
M ( 23S.OO) ( 157.00) ( 78.00)
«: P ie fa m ily  farm development author *53,770 259,360 19* , *10
r.' ( 9 .00 ) ( 5 .00 ) ( *.0 0 )
p' P2O CLEMSON UNIVERSITY-PUBLIC SERV 53,312,031 32,788,739 15,877,525 . *.6*5 ,767
u, ( 1 ,* 5 * .* 2 ) ( e91.92) 1 *6 * .2 0 ) < 78.30)

• r. P22 MIGRATORY WATERFOWL COMMISSION 7 2 ,100 32,100
*»« ( .50) ( • 50)
y P2* WILDLIFE G MARINE RESOURCES DE 29,593,91* 16 .223.963 *,030 .88* 9,339,067

* &• ( 737.621 ( *20 .07 ) ( 86.00) ( 229.55)
r. P25 COASTAL COUNCIL I , 70*,*56 1 ,0 0 * ,**6 7CC.000
W ( 3 *.0 0 ) ( 1*.00> 1 20.00)

P26 SEA GRANT CONSORTIUM 1,612,053 *3 *.553 1 ,030,000 1*7,500
X ( 13.00) ( 9 .00 ) ( * .0 0 )
p P28 DEPARTMENT OF PARKS. RECREATIO 22.60*.222 10,0*7,222 1.7C0.C0C 10,85 7,000
91 < *10 .6 7 ) ( 278 .*7 ) ( 132.20)
a? P32 STATE DEVELOPMENT BOARD 5,2*3,261 5,108.271 135.010

( 73.00) C 73.00)
P3* JOfcS-ECCNCM1C DEVELOPMENT AUTH 5,130,113 226,272 *,903 ,8 *6

>’ ( 1C.00) ( 6 .0 0 ) ( *.00 )
3* P36 PATRIOTS POINT DEVELOPMENT AUT 2, 105,*91 355,501 1,7*9,990
M { 39.00) ( 12.00) ( 27.00)
X P*0 CLARKS HILL-RUSSELL AUTHORITY 765,919 765,919
|« ( * .0 0 ) ( *.0C )

PA8 OLD EXCHANGE BUILDING COMMISSI 271 ,9** 91,675 160,269
w ( 5 .00) ( 3 .00) ( 2.00)
Mi ROA PUBLIC SERVICE COMMISSION 5,*05.301 5,015,322 393,979

r - - 1 1*5 .36) ( 1*3 .86) ( 1.50)
h R08 INDUSTRIAL COMMISSION 3, 367, 127 3,326,127 *1,000
- ( 8 1 .*6 ) ( 6 1 .*8 )

R12 STATE WORKERS’ COMPENSATION FU 1 ,**5 ,9 7 9 110,000 1,339,979
- __ -- ■ - ( *3 .0 0 ) J *3.00)

O
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ANALYSIS
1965-86 GENERAL APPROPRIATION BILL ACTION

TOTALS

ACF NCY AGEnCY/PROGRAM/ITEH NAME TOTAL STATE FEDERAL OTHER
♦ NG. AMOUNT AMOUNT AMOUNT AMOUNT -

R 16 SECONO INJURY FUND *12,261 *12,261
( 12.001 12.00)

S2O DEPARTMENT CF INSURANCE *,306 ,*63 « ,3 0 6 ,*t3
110.00) ( 110.00)

R23 FINANCIAL INST BD*AOMlNlSTRATI 19,5*5 19,5*5

R2* FINANCIAL INST 60-fcANK EXAMlNI 897,85* b97,65*
( 25.00) 25.00)

R25 FINANCIAL INST BO-CONSUMER FIN 33*,570 335,570
( 5 .00) 9.00,

R28 DEPARTMENT CF CONSUMER AFFAIRS 1 ,*57,828 1,*55,328 2,500
( *0 .0 0 ) *0 .0 0 ,

R 32 STATE DAIRY COMMISSION 195,*22 195,522 _
( * .00 , *.0 0 )

R36 DEPARTMENT CF LABOR *,305,100 2 ,602,351 1 ,502 ,7*9
1, 13C.5O, 87.39) I *3 .11 )
V R** STATE TAX COMMISSION 23,*75,095 23,059,095 *20,000
i ( 71 1 .00 , 711.00)

R A8 ALCOHOLIC BEVERAGE CONTROL COM . 2,887,152 .. 2,620,152 67,000
In ( 62.00) 62.00)
a» R52 STATE ETHICS CCMMISS1ON 15E,339 156,339
o< * .00, * .0 0 ,
w R60 EMPLOYMENT SECURITY COMMISSION *5,*32,181 1*0,10* ** ,9 5 8 ,6 5 3 333,*2*

•u' ( 1 ,39*.65) ( 1 ,387 .65) 7 .00 ,
r R6A BOARD OF ACCOUNTANCY 25F,736 258,736
► ( * .00) * .0 0 ,
r R68 BOARD OF ARCF.I TECTURAL EXAMINE 175,825 175,625

3 .1 * , 3. 1*,
R69 AUCTIONEERS' COMMISSION 92,056 92,056

( 2 .00) 2.00, M
k- R72 BOARD CF fcAFeER EXAMINERS 137,772 137,772
b- ( 5 .0 0 , 5 .00,

R 7* STATE BOXING COMMISSION 20,176 20,176

b* R 76 CEMETERY BOARD 17.*65 17,*85 r
( 1.00) 1.00) M

r R60 BOARD OF CHIROPRACTIC EXAMINER 56,933 56,933
k; ( 1.00) 1.00)

R82 CONTRACTORS LICENSING 3D 26C,098 260,098
.  ( 6 .00) 8.00)

-O’ 88* BCARO OF COSMETOLOGY 359,186 359,186 .1
I 11.00) 11.00) 4.

.« R88 BOARD OF DENTISTRY 1*1,635 1*1,635
-■ ( 2 .2 5 , 2.25) 4.
- R92 BOARD OF ENGINEERS ANO LANC SU 2*7,092 2*7,092 4’

( 6 .0 0 , 6.00) ..
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ANALYSIS
1965-66 GENERAL APPROPRIATION BILL ACTION

TOTALS

AGENCY agency/ program/ item  name TOTAL STATE FEDERAL OTHER
1 NO. AMOUNT AMOUNT AMOUNT AMOUNT

R9* eo. OF CERT. OF ENVIR. SYSTEMS 1*6 ,06* 1*6,06* t
■'I ( 5 .00) ( 5.00)

R96 BCAKO OF REGISTRATION F LR FORE t,23B 6,238
I .20) I .20)

R99 60AR0 OF FUNERAL SERVICE 60,17* 60,17* ,1
( 1 .75) ( 1.75)

SO* BOARD OF MEDICAL EXAMINERS *76,161 *76,161
( 16.22) ( 16.22)

S08 BOARD OF NURSING 531,197 531,197
_________________ (__  17.00) ( 17.00)

S12 60. OF EX. FCR NURSING HOME AO 5* ,669 5* ,669 )
( 1 .60) ( 1.60)

>1 _ S 1 * . BD. OF OCCUPATIONAL THERAPY 2.378 2,378 1

S17 60. OF EXAM. IN OPTIC IANRY 19,061 19,061
I ",__ ( .50) ( .50,

SIB BD. OF EXAM. IN OPTOMETRY 36.6*6 36,6*6
» r. ( .50) ( .50,
I ’•__ S20 . THE BOARD OF PHARMACY _ - 170,3*6 170,3*6I > < * .2 5 )  ( * .2 5 ,
i • S2* BOARD OF PHYSICAL THERAPY EXAM 23,381 23.361
• i J .55) . ( .55,
I t5’. S28 BOARD OF PODIATRY EXAMINERS 1 ,0 ** 1 ,0** ...
1 •*.
j ”,— S32 BOARD OF EXAMINERS IN PSYCHOLO __________ 1 2 ,*5 * 12,*5*
1 «• ( .30) ( . 30)
? *. S36 REAL ESTATE commission 978,229 978,229

0. ( 2 *.0 0 ) ( 2 *.0 0 ,
*• S*0 RESIDENTIAL HOME BUILDERS COMM 36* ,315 36* ,315 ■

( 9 .00) ( 9.00,
3' s** BD. OF EX. FCR REGISTERED SANI 7,236 7,236

» S*8 STATE BOARD CF SOCIAL WORK EXA *,930 * ,930

••• S52 BD. OF EX. FCR SPEECH, PATHOLO 12,715 12.715

»___ 556__ BO.^OFVETERINARYmEDICAL EXAM______________________________________ 21 ,9*6  21.9*6
•  < . 731 ( . 7 3 ) “
r , UO* AERONAUTICS COMMISSION 2,632,268 2,387,952 1C3,1*6 1*1,170
R__________________ _____________________________________________________________ <____9G.001 ( 39.001 ( 1.001
« U10 D H C P  T-1 NTE RAGE NC Y COUNCIL 78 *.*09  693,506 90,903-----------------------------------------.
r, ( 5.001 ( *.251 ( .751
"____X.0* DE 8 T_ SER V 1C t _ _______________________________________________________ 1.CJi_37 e , * 8 3_____ 109,378, * 83_____________ ____________________________.

•• wo* MISCELLANEOUS *00,000 *00,000

0
2

7
6

8
4
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ANALYSIS
1985-66 GENERAL APPROPRIATION BILL ACTION

TOTALS

AGENCY 
I NO.

AGENCY/PROGRAM/I TEM NAME

W90 OUES ANO CONTRIBUTIONS

X22 AID TO SUPOIVIS1ONS

X5O OEPT. OE HIGHWAYS C PUBLIC TRA

GRANO TOTALS

In'i r
-

TOTAL
AMOUNT

STATE
AMOUNT

______  FEDERAL
AMOUNT

OTHER
AMOUNT

162,604 ,993 162 ,606.993

506.05A , 305 600,000 176,257,552 329,206,762
( 6,655.501 ( 3 .00) ( 6 .652 .50)

5,321,357,365 2,599,856,359 1.572.571,269 1 ,258,929,757
( 63,550. 711 ( 37,556.351 ( 8 ,506.07) ( 17,568.29)

•
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jl
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SLcRl L OF Fbr.CS

I TE Yi/ATICt.

------ i66*-e5  ------
APPROPRIATED

_TCT AL____  S I*U
FUNDS FUNDS

S t  C BD RECOMMEND.
TOTAL___ SUTt
FUNDS FUNDS

------ 1985-06 ------
MOUSE BILL

TOTAL __  STATE
FUNDS FUNDS

StNATE F1NANCE BILL
__ TOTAL ___ STATfc

FUNDS FUNDS

-J I------- -- - - '
STATE APPR0PR1AT lf IS  

! ■ A. BALANCE FROM PRIOR YEAS

i fc. GENERAL APPR3PRiATICNS
*

■ ■■ "  regular appropriation
•

..______ COf.PLNSAT ION INCREASES
. ALl OCATEC 6Y 6 £ C

. ■'>_ C. SUPFuEiltNTAl APPROPRIATION 

f- "c? ” speliau  acts
r ?
1 m*____fc. TRANSFERS FROM______________

• r _ ^ ...... T----------- •
[ is-_______ _  C IVIL CONTINGENT FIND
I  » F, TRANSFERS j ETREEN AGENCIES 
j rJ .'* *  C. LAPSED
I  Sr _____ ______  _________ ________

: V___ H. CARRIED FC3RASC
£ i." jthek-  a c t to reduction

5* , t i n , 510
5*,31*,51C

2 ,3 *9 ,7 t* ,0 E 6  2 ,5 *3 ,626 ,£69  2,651,107,171 2 .599,856,3*9
2 ,3 *9 ,7 6 * .Oeo 2 ,5 *3 ,626,869  2 ,551 ,107 ,171  2 ,5 95 ,6 *6 ,3 *9

It.COO.GCO

16,000,000

r-fc

r ___ TOTAL STATE APPROPRI AT IONS .,*2 0 ,6 7 3 ,5 6 6
2,*20 ,576 ,596

2 ,5 * a , 626,069
2 ,5 *2 .

2,551,107,171 2 ,599 ,6 *6 ,3 *5
026,669 2 ,551 ,107,171 2 ,5 96 ,0 *6 ,3 *9

*.

. 11. DEPARTMENTAL REVENUE
c' (SEE. RL/E.NUE STATEMENT)
J
«f A. FEDERAL FvNDS 1 ,3 9 3 ,C 9 *,127 1 ,526,50* ,*62 1 ,*6 6 ,0 *5 ,6 8 0 I , *7 2 ,5 7 1 ,2 6 9  .....................
1

b. OTHER FUNDS 1,067,106,611 1 ,206 ,960 ,8*3 1,206,083,620 1 ,2 *6 ,929 ,7 *7

TOTAL__pEP AS I RENT AL REVENUE_ .,*9 0 ,2 0 2 ,9 3 6 2 , 73b,*65,325 2,676,129,500 2 ,721 ,501 ,01;

GRAND TOTAL FUNDS * , 910,781,5 3 * 5,262 ,29571 $5 5 ,227,236,6 71 5732175*7.365----------------
2 , *2 0 ,5 /6 , 59c 2 ,5 *J,e26.bc9 2 ,5 5 1 ,1 0 /,1 7 1  2 ,5 99 ,0 *6 ,3 *9



196*-e 5
Vf- • AUTHOR IZEU

1 TCXlZATiCN TOTAL STATE
7 FUNDS FUNDS

b £ c t o  recommend.
TO1H__ _ STATE
FUNDS FUNDS

—  1965-86 ------------------------------- - .......... ......
hUUSE BILL SFNATE FINANCE BILL

TOTAL STATE_____TOTAL STATE
FUNDS FUNDS FUNDS FUNDS

HA Of. SvuCcT .ATE DEFY TCTALS

PERSONAL SERVICE
Mt AO aCcI.C i 15,963,295 Is ,*07 ,99t 1 7 ,O to ,38* 16 ,533 ,08 7 16,5*5,561 15,972,761 16,968,720 16,397,071
CLASSIFIED POSITIONS 533,6 /9 ,256 *59 ,9*5 ,9 .t 673,650,666 *OH ,65b ,552 o /-> ,2*1,751 *63 ,966 ,70* 666,132,665 *96,222,327
UNCLASSIFIED POSITIONS 2**,671 ,603 1 52 , l * t • 3C5 259 ,36*,*25 19c ,06 7.512 261,716,62* 200,261,097 263,721,*03 20. ,285,6 76
111 nt R PcRSSNA. SEAvICC 39,335,56 . lb »o3‘ • cS t *2 ,525 ,659 17 , 36 7• <• *2 ,563 ,159 1 7 ,*2 *,b 5 * *<,339,577 1 7,370,239

• Tt*roi.AlY POSITIONS 3C,519,152 8 .363 ,730 31 ,*7 7 ,9 3 * 7, *6* ,660 31 ,622,201 7,529,601 32 ,066,201 7 ,993 ,tOl
PCR 01 CM 633,852 e25 ,071 821,6c3 60 7, ib e 763,2*1 572,306 791 ,6*1 530,906
OVSr.TlhE £ SHIFT D1FF. 5 ,7 t6 ,E 36 1,6 36 , 30. 5 ,709 ,5*5 1. 793 ,O tl 5 ,709 ,5 *5 1,793,061 5,709 ,5*5 1,793,061

. 1NCFFF.EI.TS -  SO 11 30,6 3 1 , 1 11 30 ,631 .111 *,000 ,000 * ,000,000 * , ODD, OCO *,000 ,000
Il.crEFEl.TS - C.ASSIFiED 9,139,1 1C <• . 702 ,17C * ,75 3 ,* .3 *  , /5  J , * 2 3 * , 7J2 ,U O 6
I i.Cf.t ME ,.T S -  LOnSSVJTY 772 »4 G t 739 ,e c c 2 7 c ,*61 1 ,1 7 b ,*61 900,000 1,176,961 900,000
incfekents -  UNCLASSIFIED 1,76*,197 1,.31 ,672 621 , 759 631,759 6j 1 ,759
INCLEMENT $-CS.\T 1UUE D -t*-65 23,157 ,*75 1 3, 167 ,015 23,132,953 13,162,033 23,112,197 13,160,365
BA St PAY I .CREASE 16,512,722 *6 ,*29,251 29,916,529 58,965,650 *2 ,01 * , 115

I.- ' TOTAL PERSONAL SEFAi CS 1 ,1 5 2 ,3 c * ,269 1 <,306,523.297 • 1,,->12,507,969 1,3*0 ,110 ,2*5
—

t97, 91 *. 063 77C , 369, E10 775 ,019,166 502 , / I  / .  78 1
s»

>r GTHIR OPtK-TlNG EXPENSES 725,739,4*7 76*,331.608 785,990,050 790,768,613
252 , 396, 932 255 ,1696,1551 277 ,510,511 278,713,655

a
^.1 special i t : * $ 66,530,08C 101,696,699 100,5.0,566 117,6*0,3*3
r 37, 266 , 13E 52 , lflO.i522 *7 ,171 ,077 62,631,665

PERMANENT IMPROVEMENTS 1.** ,b33,63* 209,636,666 .09 ,536 ,866 250,136,666
iy 16* , 632 162.'507 182,507 162,507

DEBT SERVICE.

1

PL'sLIC ASSISTANCE PAYMENTS

AID TO SUBDIVISIONS

EKPLDYEF. CUn TRIcUTICNS

NOn -K LC oR R In C APPRO

125,330,957

a i e . i t t . o i *

122,306,905 125 ,356,6*2  125,3*6,225
109^60 ,375______________ 1 0 6 ,3 19,702 ________110,369,*36 110,552,5*3

916,610,310 651,562,619 e53,5Bb,726
12t.C93.67C______________ 1*6.557.047___  ____  1«*,853,373 1*3,190, 12*

1 , * 9 7 , 2 3 = , 1 U  1 ,565,612,232 1,5 t 7,775,129 1 , 5 6 5 , 2 6 6 , 0 * 6
______________ 9 7 *.9 6 1 ,9*2 ___ 1.0357*0*.509__ ___  1,021,916,566 1 ,C22,6 79,2 32

2 ** ,1 0 * .3 5 *  273,639,363 272,836,859 278,221,950
___ 156 ,0 0 7 ,5 5 3 _______________ 175,106 .661 _____ 17*,Oe2,515 1 79,178.616

6 5 ,9 3 * ,69 t
65,903,091

2 * .  151 2*.151 29,151

UpAl.ty T oT A w * , C1G, 761 ,5 3* 5 ,2 6 2 ,2b 5 • * 3* 5,227,236.671 ' 5 , 3Tl73* 7’,'3t5----------------------
2 ,*2 0 ,5 7 8 ,59t .,5 *3 ,6 2 0 ,1 0 9  J 2,551,107,171 . , 5 9 9 , 6 * 6 , 3 * 9 '
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P E R S L I• A L S E R V 
1 9 e 5 -

I C E  S U M M A R Y
1 9  6 6

S T A T E  t D I A L S

AFPROP. APPRO?. HOUSE FILL SENATE FINANCE BILL
I TEH TOTAl STATE TOTAL STATE TOTAL STATE FEDERAL OTHER

FUNDS FUNDS FUNDS FUNDS FUNDS PUNOS FUNCS FUNDS

lc im IClAw l . iU  Dr aCENCY 15,963,295 15 ,507 ,99e lb ,55*,561 15,972,761 16,986 ,7*0 16,397,071 317,330 275,319
1C 101 (502.50) (591 .50) (501.50) (590.50) (5 0 1 .5 0 (59C.50) (6 .00 ) (5 .0 0 )
1C 15b CLASS1F : = £. POSITIONS £33,675 .256 559,995 ,5*0 653,765,715 565,900,673 859,995,395 577,707,539 125,361,089 256 ,9 *6 ,o6c
10156 (52780.76) (29265 . 5 0 ) (52555.1s) (26902.69) (52550.15) (28951.66) (7630,32) (15967.96 )
10159 I.E* CLASSIFIED PCS1TIE 19,557,037 13,565,631 26,137,591 18 ,515 ,fit>8 2,773,195 5 , 8 5 9 , 9UC
1C 159 ( 1306.5t ) (127b .50) (2305.711 (1566.06) (205.27) (510 .76 )

TCI Ae CLASSIFIED ANl N 623,675 ,256 569,955,920 673,251,751 563,566,705 8 b t,1 3 2 ,685 596,222,327 126,135,285 261,776,275
(52760.76) (29265.501 (55351.70) (30161.09) ( 55o9 5,651 (30530.55) (7o35.59) (165 76.72 )

10160 UNCLASSIFIED POSITIONS 255,671 ,603 lt fc ,156,305 253,131,707 193,359,939 255,905,675 200.118,10o 16,152,125 38 ,6  35 ,6 5  5
101 to (7766.57) (620O .021 (7b26.21 ) (6335.56) (7625.21) (6333.56) (575.72) (916.UA )
10161 NEh UNCLASSIFIED POSIT 6,585,917 1,936,156 6,816,529 2 , lc7,77C *,325,705 5,323,055
10 1 i,l (366.53 ) (90.23) (3 o O .lt) (101.fcS) (65. 76 ) ( 1 8 b . 55 >

TCTAv L'NCLASSn ltc  ANL 255,671 ,603 166,196,305 .6 1 ,7 1 t ,625 200,281,097 263,721,503 202 ,265,876 lb ,577,626 52,957,699
(7766.57) (6206.021 (8195.75 ) ( oa2 5 .69) (6209.36) (6535.31) (665.5o) (1105.57)

101 7o DTHER PERSONAL SERVlCt 39,085,362 16,635,b95 92,563,159 1 7,525 ,655 52,339,577 17.370,239 5.515,353 19,55a , 965
10171 TEMPORARY po s it io n s 20,515,152 6 , 3 6 j ,7 j C 31,653,601 7,529,b01 32,107,601 7 ,9 9 3 ,bOl 6,709,757 17,509,253
10172 PER DIEM 835,852 625,071 763,25 1 572,306 791,651 560,906 66,777 199,162
1017a OVERTIME ANO Shir T DIF 5 , 7c3 ,636 1,636,302 5,709,555 1,793,061 5,709,555 1,793,061 96,555 3 ,0 1 7 ,52U
1C 190 I I.CR EME N T S"Mc FIT 5,000,000 5 , COO.’OOO 5,000,000 5,000,000
1 C 1 *71 I nCRcHEnTS-CLASSIFIED 5,135,110 5,762,170 5,753,522 5,732,006 2,010,906 2,721 .09s
10192 I NCREP.ENT S-LDNCEV 11Y 972,506 735 ,000 1,176,561 900,000 1,178,561 900,000 13,171 265 ,*90
10153 1NCRcMEnTS-UNCLAS SIr IE 1,7 t 5 ,197 1 ,231 ,6 72 £31,759 631,759 267,629 563,930
10195 INCRE.MCnTS-CCKTINUE £5 23,132,592 13.162.023 23,1 12,197 13,160,365 3,580,582 6,370 ,650
1019-, BASE PAY INCREASE 56,529,251 2 9 ,91 6 ,5 .9 56,565,650 52,015,115 5,912,959 10,55b, 56c
95995 TLTAl PERSONAL SERVICE 1122,365,269 697,915,063 1312,529,Oo9 775,0)9 ,166 1350,121,655 602 , /) / ,  761 171,105,702 J 6 o , j O b , j 62
99595 (61059.75) (25963.92) (63057.95) (37097.2b) (63550.71) (37556.35) (b50t.07) (17566.25)

A N A L Y j . 5 t c l NANO:
7C001 CHANGE IN HEAD OF ACER 562 ,266 565,763 1,025,925 9E9.073
70001 (-1 .0 0 ) (-1 .0 0 ) ( -1 .0 0 ) ( -1 .0 0 )
7C002 ChANOt IN CLASSIFIED P 39,567,595 23,520,765 52,556,629 36 ,276,507
70002 (1570.92) (916.69) (2065.07) (1266.15)
7C003 CHANCE IN UNCLASSIFIED 17,055,021 12,135,792 15,059,600 15 ,139,571
70003 (526.27) (217.67) (537 .65) (227.29)
7C00c OTHER PERSONAL SEP.VICt 3,577 ,597 56b ,959 3.2 59 ,015 535,359
70007 TEMPORARY POSITIONS 1,129,655 -333.529 1 ,553,659 -3 (9 ,925
70006 PER OIl X -52,611 -52,765 -55,011 -55,165
70C09 OVERTIME AND SHIFT DIF -59,251 -53,221 -59,291 -53,221
70C23 INCREMENT-CLASS.,ONCLA -1.1O7.O7C -1 ,852 ,652 - 1 ,126,5b7 -1,852 ,692
7002* I„CR2MEn T-Cj NT1NLEC 65 23,13*,553 13,162,033 ' 23,112,197 13,160,365
70025 BASE p-» increase 56,5*9,251 29,916,529 5b,5d5,650 92,0)9 ,115
99995 1ST-. SnANCES 130,199,60C 77, 105,103 157,797,576 105,603,716
99595 (199b .15) (1133.36) (2500.96) (1592.53)

916.UA
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STATE BUDGET DIVISION 
ANALYSIS OF THE

1985-86 GENERAL APPROPRIATION BILL 
PART I I I

E X H IB IT
W A Y  3 0 1 9 8 5  no. 2 

STATE BUDGET & CONTROL BOARD

1984-85 Total Appropriation

1985-86
Appropriation

B & C Board Recommendation

Total B & C Board Recommendation

Ways & Means Committee Recommended Adjustment

Total Ways & Means Committee Appropriation 

House Recommended Adjustment

Total House Appropriation

Senate Finance Committee Recomnended Adjustment

Total Senate Finance Committee Appropriation

Total Recommendation

$ 52,833,595

19,652,849

$ 19,652,849 

25,014,778

$ 44,667,627 

2,396,160

$ 47,063,787 

11,487,095

$ 58,550,882

$ 58,550,882

Prepared 
May 17, 1985

027690 47
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E X H IB IT
MAY 3 0 1985 no. 3

STATE BUDGET AND C D N T R D t j^ ^ D g f j  ,  CONTROl B0W »E AGENDA 

MEETING OF May 3 0 , 1985 ITEM NUMBER

AGENCY: S ou th  C a ro lin a  S ta t e  C o lle g e

SUBJECT: Fee I n c r e a s e s  f o r  1985-86 S choo l Y ear

S ou th  C a ro lin a  S ta t e  C o lle g e  a d v is e s  t h a t  i t s  Board o f  T ru s te e s  h a s  approved  
th e  fo llo w in g  f e e  in c r e a s e s  f o r  th e  1985-86 s c h o o l y e a r :  $100 (from  $900 to  
$ 1 ,0 0 0 ) f o r  c o l l e g e  f e e ;  and  $72 (from  $1 ,710 -  $1 ,998  to  $ 1 ,78?  -  $2 ,0 7 0  fo r  
room and b o a rd .

BOARD ACTION REQUESTED:

R ece iv e  a s  in fo rm a t io n .

ATTACHMENTS:

J e n k in s  May 10, 1985 l e t t e r  to  Putnam

027691



SOUTH CAROLINA STATE COLLEGE 
Orangeburg, South Carolina 29117

O F F IC E  O F  T H E  VICE F R E S ID E N T  
F O R  BUSINESS ANO F IN A N C E

May 10, 1985

M r. W il l ia m  T .  Putnam 
E x e c u t iv e  D i r e c to r  
S ta te  Budget and C o n tr o l  Board 
P o s t O f f ic e  Box 12444 
C o lu m b ia , S ou th  C a ro l in a

RECEIVER
MAY 2 C 1985

BUDGET AND CONTROL BOARD 
OFFICE OF LXECUTIVE DIRECTOR

E X H I B I T
M A Y  3  0 1 9 8 5  no. 3 

STATE BUDGET «  CONTROL BOARD

29202

D ear S i r :

In  c o m p lia n c e  w ith  S e c t io n  15, G e n e ra l A p p r o p r ia t io n s  A c t
1984 - 8 5 , S ta te  o f  South  C a r o l in a ,  n o t i f i c a t i o n  is  made t h a t  a t  
i t s  m e e tin g  o f  May 2, 1985, th e  Board o f  T ru s te e s  o f  S ou th  
C a r o l in a  S ta te  C o lle g e  a pp ro ved  an in c re a s e  in  fe e s  f o r  th e
1985- 86 s c h o o l y e a r .

As d ir e c t e d ,  the  f o l lo w in g  in fo r m a t io n  i s  fu rn is h e d  r e l a t i v e  
t o  th e  fe es  a f f e c te d :

C o lle g e  Fee:

C u r re n t  Fees p e r s tu d e n t $ 900 .

E s t im a te d  am ount o f  reve nu e  to  
be g e n e ra te d  by c u r r e n t  fe e $ 3 ,3 0 3 ,0 3 0 .

Amount o f fe e  in c re a s e  a pp ro ved $ 100 .

New p e r - s tu d e n t  fe e $ 1 ,0 0 0 .

E f f e c t iv e  d a te  o f new fe e A u g u s t, 1985

E s tim a te d  number o f  s tu d e n t  t o  
be assessed  th e  new fe e 3 ,670

T o ta l e s t im a te d  re ve n u e  to  be 
g e n e ra te d  by th e  new fe e $ 3 ,67 0 ,0 0 0 .

o a r d :

C u r re n t  fe e  p e r s tu d e n t $ 1 ,7 1 0 . -  1 ,9 9 8 .

E s tim a te d  amount o f  re ve n u e  t o  be 
g e n e ra te d  by c u r r e n t  fe e $ 4 ,18 1 ,8 9 5 .

027692
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STATE BUDGET & CONTROL BOARO

Amount o f fe e  in c re a s e  app roved  $ 72 .

New p e r  s tu d e n t  fe e  $ 1 ,7 8 2 . -  2 ,0 7 0 .

E f f e c t iv e  d a te  o f  new fe e A u g u s t, 1985

E s tim a te d  number o f  s tu d e n ts  to
be assesse d  the  new fe e  2 ,200

T o ta l e s t im a te d  reve nu e  to  be
g e n e ra te d  by th e  new fe e  $ 4 ,3 2 5 ,0 3 0 .

We s h a l l  be happy to  p ro v id e  any a d d i t io n a l  in fo r m a t io n  
d e s i r e d .

S in c e r e ly ,

H a ro ld  A. J e n k in s  
V ice  P re s id e n t  f o r

B u s in e ss  and F ina nce

H AJ:m lb

027693
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STATE BUDGET AND CONTROL BOAflfcTE BUDGET & CONTRO1R]ROAR̂genda 

MEETING OF May 30 , 1985 TTEM NUMBER 4
AGENCY: E x e c u tiv e  D ir e c to r

SUBJECT: In te rv ie w e e  T ra v e l Expense R eim bursem ent

The fo l lo w in g  a g e n c ie s  have r e p o r te d  on paym ents o f  in te rv ie w e e  t r a v e l  e x p en se s

Agency Number E s tim a te d  C ost

(a ) C o lle g e  o f  C h a r le s to n 12 $ 5 ,0 3 0 .5 4

(b ) T e c h n ic a l and C om prehensive E d u ca tio n 1 ?

(c ) L ander C o lle g e 1 40 .9 0

BOARD ACTION REQUESTED:

R ece iv e  as in fo rm a t io n  r e p o r t s  on th e  re im b u rsem en t of in te rv ie w e e  t r a v e l  
e x p e n se s  by C o lle g e  o f  C h a r le s to n  (1 2 ) ;  T e c h n ic a l  and C om prehensive E d u ca tio n  
( 1 ) ;  and Lander C o lle g e  ( 1 ) .

ATTACHMENTS;

0 2 7 6 9 4
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, ,  1 A

* - • ijli.a ‘l j

Office o f  the President

CUE COLLEGE OF CHARLESTON
CHARLESTON, SOUTH CAROLINA 29401

E X H IB IT
M A Y  3  0  1985 no. 4a

STATE BUDGET A CONTROL BOARD
EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT

Name o f  R e c r u i t :

C i ty  A d d re s s : y ___ .—   

P o s i t i o n  to  be E i l l . - d :  ? ' P- . z < -

T r a v e l  D a te s :  From  6" _To '?/ /$/-$■
T o ta l  T r a v e l  R e im b u rse m e n t

S i g n i f i c a n c e  o f  p o s i t i o n  v a r r a n t s  s u c h  c o s t s  and t h e  p a y r . - n t  i s  n o t e  c o s t  
e f f i c i e n t  t h -n s e n d in g  i < -pn s< m t  I v e s  t o  t h e  r e c r u i t s ’ 1 . ;ne t own.

~ y- C/ f

G l*M

A p p ro v e d  By:
Edward M. C o l l i n s ,  Ji 
P r e s id e n t

O r i g i n a l :  A cco u n t F n y a b le
C opy: B udget nd C o n t r o l  B o a rd

/ ()l M ) i  D 1/ 0 027695
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I HE COLLEGE OF CHARI ESTON
CHAR/ I S I OS. SOUTH CAROl ISA  29401

Office o f  the President

EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT,

Name o f R e c r u i t :

C i ty  A d d r e s s : 3<

/
z<_

P o s i t i o n  t o  he  F i l l e d :  ,

T r a v e l  D a t e s :  From  To *2 '/fyfyS
T o ta l  T r a v e l  R e im b u rs e m e n t:

S i g n i  f  i m n e e  o f  p o s i t i o n  w a r r a n t s  su c h  c o s t s  a n d  th e  p ay m en t i s  m o re  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r e s e n a t i v e s  t o  th e  r e c r u i t s * h o m e  to w n .

A , « ,  A - X C  S ’ / A '

-

A p p ro v ed By •’ .
E dw ard M. C o l l i n s ,  J r .  
P r e s i d e n t

Or i g i  a l : i c o u n t  P a y a b le
C o p y : B u d g e t and  C e n t r o l  B o a rd

I 01 S l ) l I )  1/70
027696
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THE COLLEGE OE CHARLESTON
CHARI I S TON, SOUTH CAROLINA 29401

Office o f  the President

Name o f R e c r u i t :

C ity  A ddress:

P o s i t i o n  t o  be  F i l l e d

T r a v e l  D a te s :  From

T o ta l  T r a v e l  R e im b u rsem en

EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT

M r .  r»-X_ 2

• J  T5 £ .  -- T j  ' - a.-M e , z Z r / ^

To

-  - z -<  -J -* /

'  T -  ';  ■ ?/>'
ment:

S i g n i f i c a n c e  o f  p o s i t i o n  w a r r a n t s  s u c h  c o s t s  and th e  p ay m en t i s  m ere  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r e s e n a t i v e s  to  t h e  r e c r u i t s ’ home to w n .

f h ^  ZArtt '0  <”>

A p p ro v e d  By
: / . - X *

Edw ard M. C o l l i n s ,  J r Z  
P r e s i d e n t

O r i g i n a l :  A c co u n t P a y a b le
C opy: B u d g e t and  C o n t r o l  B oard

l o r N D iD  i n o 027697
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CUE COLLEGE OF CHARLESTON
CHARLESTON. SOUTH CAROLINA 2'J4OI

, 0

O//Tce o f  the President

- ‘li-lOYlE RECRUITMENT -  TRAVEL REIMBURSEMENT.

Name o f  R e c r u i t :

C i ty  A d d r e s s :

P o s i t i o n  to  be F i l l e d :

Ti

T o ta l  T r a v e l  R e im b u rse m e n t

a v e l  D a te s :  From  To
i  . ' — /  '

S i g n i f i c a n c e  o f  p o s i t i o n  v a l i a n t s  su c h  c o s t s  and  t h e  paym en t i s  m ore  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r e  ( n a t i v e s  t o  th e  r e c r v i t s ’ home to w n .

A p p ro v ed
Edw ard M. C o l l i n s ,  J r .  
P r e s i d e n t

O r i g i n a l :  A< c o u n t  P a y a b le
C opy: B udget a n d  C o n t r o l  B oard

i o u .\  d i i)  i n o
0 2 7 6 9 8
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J l ’ l \  

V  '• iJH ’  l j
H IE  COLLEGE OF CHARLESTON

CHARLESTON. SOU IH  CAROLINA 29401

Name o f R e c ru i t :

C i ty  A d d re s s :

Office o f  the President

EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT.

P o s i t io n  to  be F i l l e d :  z p
T rav e l D a te s : From - a  To *  z ' ' '

T o ta l  T ra v e l  R e im b u rse m e n t:  t/  "X / C*

S i g n i f i c a n c e  o f  p o s i t i o n  w a r r a n t s  su c h  c o s t s  an d  t h e  p a y m e n t i s  m o re  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r e s e n a t i v e s  t o  th e  r e c r u i  t s *  ho :ie te w n .

A p p ro v ed  B y: /fr Sff1
E dw ard M. C o l l i n s ,  J r .
P r e s i d e n t

O rig i : a l :  A ccount P a y a b le
Copy: " id g e t and  C o n t r o l  B oard

IO L .\D ID  1/10 027699
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77//: COLLEGE O F CHARLESTON
CHARI.F.SIOM SOUTH CAROLINA 29401

z' >
7 1 ) 0 \

f  ' - l O U r o

Name o f  R e c r u i t :

C i t y  A d d re s s :

O ffic e  o f  th e  President

EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT^

___________________
A l t a e v . z  _______

P o s i t i o n  to  b e  F i l l e d :  A-s'̂
T r a v e l  D a te s :  From C / f  To >

T o t a l  T r a v e l  R e im b u rse m e n t:  7 <  '

S i g n i f i c a n t e  o f  p o s i t i o n  w a r r a n t s  s u c h  c o s t s  an d  t h e  p a y m e n t i s  m o re  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r e s e n a t i v e s  to  t h e  r e c r u i t s ' l l  ie  to w n .

' ^ 7 - Z /
/

A

A p p ro v e d  By:
Edward M. C o l l i n s ,  J r .  
P r e s i d e n t

Oi i g i  n a 1 : A cco u n t P a y a b le
C o p y : B u dget and C o n t r o l  B eard

l()L \ l ) l  I) I. 0 027700
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/ f t  7 ■ ' 77fi. 7 , 't
'' '  , f t  f t  .. - r. f t  7f t

- x '
I

Office o f  the President

EMPLOYEE R ECRU 1 I ’M ENT -  TRAVEL REIMBURSEMENT

Name o f  R e c r u i t :

C i ty  A d d re s s :

P o s i t i o n  t o  be  F i l l e d :  ■

T ra v e l  D a te s :  From  / f t  To

T o ta l  T ra v e l  R e im b u rs e m e n t :  * t? O

S i g n i f i c a n c e  o f  p o s i t i o n  w a r r a n t s  s u c h  c o s t s  and  t h e  p a y m e n t i s  m ore c o s t  
e f f i c i e n t  th a n  s e n d in g  r .  p r e  , n a t i v e s  t o  t h e  r e r r u i t s ’ hem e to w n .

e f t  ■ ^  (  ? / /  7  °

A p p ro v e d

P r e s  i d e n t

O r i g i n a l :  A cco u n t P a y a b le
C opy: B udget and  C o n t r o l  B o a rd

lO U SD hD  W O 027701
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THE COLLEGE OF CHARLESTON
CHARLESTON, SOUTH CAROLINA 29401

Office o f  the President

Mp «; Aw
EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT.

Name o f R e c r u i t :  __

C ity  A d d re s s :

P o s i t io n  l o b e  F i l l e d :  x ’-Z/ <

T ra v e l  D a te s :  From 'A S  ' To S ]
/  z / / .

T o ta l  T ra v e l  R eim btn  s. w e n t : • V /

S i g n i f i c a n c e  o f  p o s i t i o n  w a r r a n t s  s u c h  c o s t s  an d  t h e  p ay m en t i s  m o re  c o s t  
e f f i c i e n t  th a n  s e n d in g  r < p rc -s e n a t  i v e s  t o  t h e  re . i u i t s '  hem e E w n .

A p p ro v e d

P r e s i d e n t

O r i g i n a l :  A c c o u n t P a y a b le
Copy: B u d g e t and C o n t r o l  B o a rd

I OUNDI D 17 70 027702
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w
CUE COLLEGE OE CHARLESTON

CHARI.Ei ION. SOUTH CAROLINA 29401

EMPLOYEE RFCRU1 TMF.NT -  TRAVEL REIMBURSEMENT

z44^>/4?. . /  2T

O ffice  o f  the President

Name o f  R e c r u i t :

C i ty  A d d re s s :

P o s i t i o n  to  be Fi l i e d :

T r a v e l  D a te s :  From  lX  J  To

T o ta l  T r a v e l  R e im b u rse m e n t:  *

S i g n i f i c a n c e  o f  p o s i t i o n  w a r r a n t s  s u c h  c o s t s  and t h e  p a )  • n t  i s  m o re  c o s t  
e f f i c i e n t  tb a n  s e n d in g  r e p r « s e n a t i v e s  t o  t h e  r e c r u i t s ’ borne to w n ,

A p p ro v e d By■' . O ra .
Edward M. C o l l i n s ,  J r T  
P r e s  i d e n t

C u ig in a l :  .Account P a y a b le
C opy: ” d g e t and  C o n t r o l  B o ard

IO L M )h D  1/70 027703
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' ' '  E - < - \ IHE COLLEGE OF CHARLES I ON
CHARLESTON, SOUTH CAROI INA 29401

Office o f  the President

EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT

6? A. -__

P o s i t i o n  t o  b e  F i l l e d :  .'Ofoc/fi - ^ Z Z t z

Name o f  R e c r u i t :

C i ty  A d d re s s :

T r a v e l  D a te s :  From (A$.c l G?

T o ta l  T ra v e l R e im bursem en t:
x  • / <

To f, / jS *

S i g n i f i c a n c e  o f  p o s i t  io n  v a l i a n t s  su c h  c o s t s  a n d  th e  p a y m e n t i s  m ore c o s t  
e f f i c i e n t  th a n  s e n d i n g  r e p i . s i n a t i  v e s  t o  th e  n  c n i i t s ' h v n e  to w n .

A p p ro v ed  B y:
Edward M. C o l l i n s ,  J r .
F re s  i d e n t

O r i g i n a l :  A c c o u n t P a y a b le
C opy: P n d g e t nd C o n t r o l  5 a r d

i 0/ NDI D I: 0 027704
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THE COLLEGE OF CHARLESTON
CHARLESTON. SOUTH CAROLINA 29401

Office o f  the President

EMPLOYEE RECRUITMENT -  I RAVEL REIMBURSEMENT^

p o f R e c ru its  J /'./<■ A,. / A  A f , ' z f A ' f

C i ty  A d d re s s :

P o s i t i o n  to  be F i l l  c d :  ~ 'rA (> /c fa  ~ f  A / (  A A ^ a 'ty ^ - '
> " / ' <  z  > / / ( / "  

T r a v e l  D a te s :  From CsCAAt L To t  ZZ AAA 7̂
T o ta l  T r a v e l  R e im b u rs e m e n t:  Ay ^-AO

S ig n i f i c a n c e  o f p o s i t i o n  w a r r a n t s  such c o s t s  an d  th e  pa) .e n t i s  m ore c o s t  
e f f i c i n t  th an  s e n d in g  r. pr< : t-nat iv e s  to  th e  i e« r u i t s ’Lome tow n.

A pproved

P r e s id e n t

O r ig i n a l :  A ccount P a y a b le
C opy: P d g e t  a n d  C o n t r o l  B o a rd

101 ADI D 1/70 027705
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i f  H i11- ;  \

MS?3
I HE COLLEGE OF CHARLES LON

CHARLESTON. SOUTH CAROLINA M O I

Office o f  the President

EMPLOYEE RECRUITMENT -  TRAVEL REIMBURSEMENT.

T r a v e l  D a te s :  From

Name o f R e c r u i t :  3 . ' ■ . - " 4

C i ty  A d d re s s :  ____j / t l c  [X -

'  *  /  /P o s i t i o n  to  be F i l l e d :  y ' / £ / £ Z -A- ’ '

4 ^  4  V  To

z
T o ta l  T r a v e l  R e im b u rs e m e n t:

S i g n i f i c a n c e  o f  p o s i t i o n  w a r r a n t s  s u c h  c o s t s  a n d  th e  p a y m e n t i s  m ore  c o s t  
e f f i c i e n t  th a n  s e n d in g  r e p r o s e n a t i v e s  to  t h e  r e c r u i t s ’ home to w n .

A p p ro v ed
Edw ard M. C o l l i n s ,  J r .  
P r e s i d e n t

O r i g i n a l :  A c co u n t P a y a b le
C opy: B udget and  C o n t r o l  B oard

l OLWDED I HO 027706
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e x h i b i t
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STATE BUDGET & CONTROL BOARD
STATE BOARD EOR TECHNICAL 

AM)
COMPREHENSIVE EDUCATION

C * IL L I* M  DUDLfcV JR 
FKECLTIVE 01R F t TOR

I I I  I X F tL T IM  < f  NTF« M i l l  
C O tt MBIA SOLTH < AROI IN A  29210

May 15, 1085

Ms. E v e ly n  E . R o g e rs  
D i r e c t o r  o f  P e rs o n n e l S e r v ic e s  
T r id e n t  T e c h n ic a l  C o lle g e  
P o s t O f f i c e  Box 10367
C h a r le s to n ,  S o u th  C a r o l in a  29911

D ear E v e ly n :

In  r e fe r e n c e  to  y o u r  l e t t e r  o f  May 10 , 1 9 8 5 , r e q u e s t in g  
a u th o r  I z a t 1 on f o r  paym en t o f  in te r v ie w e e  t r a v e l  e x p e n s e s  t o  
D r .  Sherm an P ro s s e r  f o r  th e  p o s i t i o n  o f  C h a irm a n  o f  th e  C o m p u te r 
D e p a rtm e n t a t  T r id e n t  TEC, i t  has been d e te r m in e d  t h a t  th e  
n e c e s s a ry  c r i t e r i a  have  been m e t. In  k e e p in g  w i t h  th e  
I n te r v ie w e e  T ra v e l E xpense  P aym ent P o l i c y  o f  th e  S ta t e  B u d g e t and 
C o n t r o l  B o a rd , a c tu a l  e x p e n s e s  p a id  to  D r .  P ro s s e r  m u s t be 
r e p o r te d  t o  th e  B o a rd .

I t r u s t  t h a t  you w i l l  f i n d  t h i s  re s p o n s e  s a t I s f a c t o r y .

W ith  k in d  p e rs o n a l r e g a r d s ,

S In c e r e 1y ,

Wyman D. Shea 1y
A s s o c ia te  E x e c u t iv e  D i r e c t o r

WDS:bhc

CC: W i l l ia m  A . M c In n is  w / e n c l .
D o n a ld  R. P e te rs o n  w /e n c l .

027707



Trident Technical College
MAY 1 3 1985

P.O Box 10367 • Charleston. SC 29411 • (803) 572-6111

May 10, 1985

Mr. G. William Dudley, Jr.
Executive D irector 
State Board fo r Technical and 
Comprehensive Education 
111 Executive Center Drive 
Columbia, SC 29210 

Dear Mr. Dudley:

Dr. Orth is  out o f town, and I am w riting  in his stead due to a crucial 
matter of time. Sherman Prosser is  the most l ik e ly  candidate fo r Chair 
of our Computer Department. He lives  in Poughkeepsie, New York, and 
w ill be in Atlanta May 19 - May 21. We are seeking authorization to  pay 
his trave l expenses to and from Atlanta and during his v is i t  a t Trident 
Technical College on May 22 and 23.

We have eight other candidates fo r  the position . Three of these have no 
education beyond the BS. Two others have unacceptable experience leve ls 
e ithe r in teaching, in management, or both. One has a PhD in Biology 
with almost no formal computer education. One has an MS in Math w ith a 
fa i r  experience base in computers but is cu rren tly  earning in excess of 
$42,000 per year. The la s t has a PhD in Computer Science but wrote a 
very poor application le t te r  and has not provided s u ffic ie n t information 
fo r even a prelim inary evaluation. Not only is Mr. Prosser by far the 
best q u a lifie d  fo r our purposes, but also he happens to  be in a personal 
s itua tion  which makes i t  possible (and even desirable from his standpoint) 
to accept the level o f salary which we are prepared to o ffe r.

This request is  being made in  accordance w ith Budget and Control Board 
Policy. Based on the facts in th is  le t te r ,  I believe th is  s itua tion  
meets the three requirements fo r paying trave l expenses as set fo rth  in 
the Memorandum of Policy published by W. T. Putnam on November 4, 1982. 
Will you le t  me have your response by phone in time fo r  Mr. Prosser to 
v is i t  us at the end of his stay in Atlanta?

Sincerely,

Evelyn E. Rogers
D irector of Personnel Services

EER/jml

cc: William A. Orth 
Anita L i l ly 027708

Quality . . .  for the Student



Lander
COLLEGE

Greenwood, South Carolina 29646 
Telephone <803)229-8320 

Office o f Academic Affairs

e x h i b i t
MAY 3  0  198 5  no. 4  

STATE BUDGET & CONTROL BOARD

DATE: MaV 1985___________

TO: Larry A. Jackson, President 

FROM: Oscar C. Page

Your approval is  requested to in v ite  Mr Sam Knh________________
to campus fo r an interview fo r the position  of F r n n n m i r s . _______Z Z
and to pay his (her) travel expenses. The significance of th is  position 
is such that i t  warrants the costs o f an interview . The pa rtic ipa tion  
of a number of Lander College persons is v ita l to th is  pa rticu la r 
in terview ; therefore, the costs of bringing the candidate to the campus 
would be fa r  less than would be the expense of conducting the interview 
at his (her) home area or elsewhere. Qualified candidates residing 
w ith in  South Carolina were considered before candidates from other 
states were sought.

Travel-------- $ 30.00 __
Food............. $"10.00_____
Lodging........$__________
TOTAL $ 40.00___

In i t ia l  Approval:
Jackson

Date:_ s f/z /4 "^

Actual Costs:
Travel-----$ 30.00_____
Food..........$ 10.90 ____
Lodging---$4iax5tQ____
TOTAL $40.90_____

APPROVAL RECOMMENDED

Date: 5/9/85____

APPROVED V j
I  a r r/sSrJacTson

Date: ____
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* E X H I B I T

STATE OF SOUTH CAROLINA ) Clemson U n iv e r s i ty

COUNTY OF RICHIAND )

M A Y  3  0  1 9 8 5  no. 5 

STATE BUDGET & CONTROL BOARD

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  South  C a ro l in a  S ta t e  B udget and 
C o n tro l B o a rd , DO HEREBY CERTIFY:

That t h e  s a id  S ta te  Budget and C o n tro l  Board ( th e  B oard) i s  composed o f  
the  fo l lo w in g :

H is  E x c e lle n c y , R ich a rd  W. R i le y ,  G overnor and Chairm an 
o f  the  B oard ;

T he H onorab le  Grady L . P a t t e r s o n ,  J r . ,  S ta te  T re a s u r e r ;

T he H onorab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

T he H onorab le  Rembert C. D e n n is , Chairm an o f  th e  S en a te  
F in an ce  C om m ittee; and

T he H onorab le  Tom G. Mangum, Chairm an o f  th e  House Ways 
an d  Means C om m ittee.

T hat d u e  n o t i c e  o f a m ee tin g  o f  th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
S ou th  C a ro l in a ,  a t  2 :00 P . M., on T h u rsd a y , May 30 , 1985, was g iv en  to  a l l  
members i n  w r i t in g ,  and a t  l e a s t  fo u r  (4 ) d ay s  p r i o r  to  s a id  m e e tin g ; th a t  
a l l  members of s a i d  Board were p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p t io n  
o f: S e n a to r  D e n n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W ad d e ll, V ice 
Chairm an o f  th e  S en a te  F in an ce  C om m ittee , and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  of t h i s  i t e m ) .

T hat a t  s a id  m e e tin g , a R e s o lu t io n ,  o f which th e  a t t a c h e d  i s  a t r u e ,  
c o r r e c t  and v e rb a tim  co p y , was in t ro d u c e d  by Mr. M o r r is ,  who moved i t s  
a d o p tio n ; s a id  m otion  was seconded  by Mr. Mangum, and upon th e  v o te  b e in g  
ta k e n  and re c o rd e d  i t  a p p ea red  th a t  th e  fo l lo w in g  v o te s  were c a s t :

FOR MOTION AGAINST MOTION

4 0

T h a t t h e  Chairman th e re u p o n  d e c la r e d  th e  R e s o lu t io n  un an im o u sly  a d o p ted  
and th e  o r i g i n a l  th e r e o f  h a s  been d u ly  e n te r e d  in  th e  perm anen t r e c o r d s  o f 
m in u te s  o f m e e tin g s  of s a i d  B eard  in  my cu s to d y  a s  i t s  S e c r e ta r y .

June 3 , 1985
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e x h i b i t
STATE BUDGET AND CONTROL BOARD OF NO. 5

A RESOLUTION STATE BUDGET & CONTROL BOARD

APPROVING THE ACTION OF THE BOARD OF TRUSTEES OF CLEMSON 
UNIVERSITY IN BORROWING THE SUM REQUIRED TO REFUND 
OUTSTANDING INDEBTEDNESS RELATING TO MEMORIAL STADIUM AT 
CLEMSON UNIVERSITY.

WHEREAS, by A c t  o f  th e  G e n e r a l A ssem b ly  e n t i t l e d  "AN 

ACT TO EMPOWER CLEMSON UNIVERSITY TO REFUND EITHER OR BOTH 

OF AN $ 8 ,50 0 ,0 0 0  CLEMSON UNIVERSITY STADIUM NOTE ISSUED 

PURSUANT TO AN ACT OF 19 8 3, BEARING RATIFICATION NUMBER 9 ,

AND THE OUTSTANDING STADIUM IMPROVEMENT BONDS DATED APRIL 1 ,

19 7 8 , ISSUED PURSUANT TO ACT 12 77 OF 19 70 ; TO PROVIDE THE 

PROCEDURE THEREFOR; AND TO PROVIDE THE TERMS AND CONDITIONS 

OF THE OBLIGATIONS ISSUED" th e  B oard  o f  T r u s t e e s  ( t h e  

" T r u s t e e s " )  o f  C lem son U n i v e r s i t y  ("C le m s o n ")  i s  a u t h o r iz e d  

and em pow ered, w ith  th e  a p p r o v a l  o f  th e  S t a t e  B u d get and 

C o n t r o l  B oard  o f  S o u th  C a r o l in a  ( th e  " S t a t e  B o a rd ")  t o  

b o rro w  t h a t  amount o f  money n e c e s s a r y  to  r e fu n d  th e  

o u t s ta n d in g  $ 6,8 0 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 8 ,50 0 ,0 0 0  

S tadiu m  Im provem ent R evenue N o te  ( th e  " O u ts ta n d in g  N o te " )  

and th e  o u t s t a n d in g  $ 3 ,2 5 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  

$ 3 ,5 7 5 ,0 0 0  C lem son U n i v e r s i t y  S tad iu m  Im provem ent B on ds,

S e r i e s  o f  1978 ( th e  " O u ts ta n d in g  B o n d s") ( th e  O u ts ta n d in g  

N ote and th e  O u ts ta n d in g  B onds a r e  h e r e in  c a l l e d  th e  

" O u ts ta n d in g  O b l i g a t i o n s "  ) and

WHEREAS, th e  T r u s t e e s  h a v e  r e p o r t e d  to  t h i s  B oard  

c o n c e r n in g  n e g o t ia t io n s  w it h  t h e  in v e s tm e n t  b a n k in g  f ir m  o f  

B e a r , S t e a r n s  & Co. ( th e  " U n d e r w r it e r " )  a p p o in te d  to  a c t . a s  

su ch  b y  th e  S t a t e  T r e a s u r e r  w h ich  f ir m  h a s  o f f e r e d  to
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p u r c h a s e  re v e n u e  bonds o f  C lem son on th e  te rm s and 

c o n d i t io n s  s e t  f o r t h  in  t h e  a t t a c h e d  Bond P u rc h a se  

A greem en t; and

WHEREAS, th e  T r u s t e e s  now s e e k  p e r m is s io n  t o  is s u e  

C lem son  U n i v e r s i t y  Stadiu m  R e fu n d in g  B on d s, S e r i e s  1985 A 

( th e  "B o n d s")  on th e  term s and c o n d i t io n s  s e t  f o r t h  i n  th e  

Bond P u r c h a s e  A greem ent to  e f f e c t  th e  r e fu n d in g  o f  th e 

O u ts ta n d in g  O b l i g a t i o n s ;  and

WHEREAS, i t  h a s  b een  a g r e e d  by th e  T r u s t e e s  t h a t  th e 

Bonds w i l l  b e  in  su ch  p r i n c i p a l  am ount, b e  d a te d , b e a r  

i n t e r e s t  and b e  s u b j e c t  to  red e m p tio n  in  a c c o rd a n c e  w ith  th e  

te rm s o f  th e  Bond P u rc h a se  A g re e m e n t.

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF SOUTH CAROLINA, IN MEETING DULY ASSEMBLED:

A f t e r  due c o n s i d e r a t i o n ,  a p p r o v a l  i s  h e r e b y  g iv e n  to :

1 .  The is s u a n c e  o f  th e  Bonds in  o r d e r  t o  r a i s e  money 

f o r  th e  p u r p o s e s  s e t  f o r t h  in  t h e  p ream b le  h e r e t o ,  su ch  

bonds to  b e  in  su ch  p r i n c i p a l  am ount, be d a te d , m atu re , b e a r  

i n t e r e s t  and be s u b j e c t  t o  re d e m p tio n  in  a c c o rd a n c e  w ith  th e  

term s o f  t h e  Bond P u rc h a s e  A greem en t.

e x h i b i t
MAY 3  0  1 9 8 5  no.. 5 

STATE BUDGET & CONTROL BOARD
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E X H IB IT

M A Y  3  0  1 9 8 5  no. 5
STATE BUDGET AND CONTROL BOARD REGULAR SESSION
MEETING OF May 3 0 , 1985 BUDGET & CONTROL NUMBER

AGENCY: S ta t e  T r e a s u r e r ’ s O f f ic e

SUBJECT: (a )  Clem son U n iv e r s i ty  S ta d iu r  R efund ing  Revenue Ronds and
(b ) MUSC H o sp ita l F a c i l i t i e s  R efund ing  and Im provement Revenue Bonds

(fa) Clemson U n iv e r s i ty  r e q u e s ts  B oard a p p ro v a l o f  th e  f in a n c in g  u n d e rtak en  to  
re fu n d  th e  o u ts ta n d in g  $ 3 ,2 5 0 ,0 0 0  S tadium  Im provem ent Bonds and th e  
o u ts ta n d in g  $ 8 ,5 0 0 ,0 0 0  S tad ium  Improvement Revenue N ote.

T hese bonds a r e  n o t y e t so ld  a n d , fo r  t h a t  r e a s o n , th e  i n t e r e s t  r a t e  and 
th e  p r e c i s e  amount o f  bonds to  he is s u e d  a re  n o t y e t  known.

Clemson p ro p o se s  t h a t  th e  B oard adop t a r e s o lu t io n  ap p ro v in g  th e  is su a n c e  
o f  th e  bonds f o r  th e  p u rp o se s  in d ic a te d  w ith  th e  bonds to  be in  th e  
p r i n c ip a l  am ount, be d a te d ,  m a tu re ,  b e a r  i n t e r e s t  and be s u b je c t  to  
redem ption  in  a c c o rd  w ith  th e  te rm s o f  th e  bond p u rch ase  ag reem en t.

The M ed ical U n iv e r s i ty  se e k s  Board ap p ro v a l o f  th e  f in a n c in g  u n d e rtak en  
re fu n d  th e  o u ts ta n d in g  $ 2 7 ,0 0 0 ,0 0 0  H o s p ita l  F a c i l i t i e s  Revenue Bonds

a n tts te  p ro v id e  a d d i t io n a l  fu n d s  fo r  h o s p i ta l  f a c i l i t i e s .

As i s  t h e c a se  w ith  th e  Clemson r e q u e s t ,  th e s e  bonds a re  n o t y e t  so ld  an d , 
f o r  th a t  rb ^ s o n , th e  i n t e r e s t  r a t e  and th e  p r e c i s e  amount o f  bonds to  be 
is su e d  a re  noK now  known.

MUSC se e k s  p e rm is s io n  to  is s u e  n o t ex ceed in g  $ 6 5 ,0 0 0 ,0 0 0  H o s p ita l  
F a c i l i t i e s  R efundingS^nd Im provem ent Revenue Eonds to  o b ta in  fu n d s  to  
(1 ) d e fe a s e  th e  1982 bc^ds w ith  an escrow  d e p o s i t  o f  a p p ro x im a te ly  
$ 2 7 ,2 0 1 ,2 0 3 ; (2 ) fund t h e \ j o s t  o f  co m p le tin g  th e  c o n s t r u c t io n  o f 
a d d i t io n a l  h o s p i t a l  f a c i l i t f x s ,  th e  c o s t  o f w hich i s  e s t im a te d  to  be 
a p p ro x im a te ly  $ 4 9 ,9 1 2 ,0 0 0 ; (3FS fund  i n t e r e s t  a c c ru in g  on c e r t a i n  bonds a t  
a c o s t  o f a p p ro x im a te ly  $8 ,110 ,5 )53 ; (4) fund a r e s e rv e  fund in  th e  amount 
o f a p p ro x im a te ly  $ 6 ,2 2 8 ,0 0 0 ; and ( y k p a y  th e  ex p en se s  in v o lv ed  in  the  
is su a n c e  o f  th e  s e r i e s  1985 bonds ap p ro x im a tin g  $ 1 ,6 2 3 ,1 4 0 .

The M edical U n iv e r s i ty  p ro p o s e s  t h a t  th e  BX^ard adop t a r e s o lu t io n  
ap p ro v in g  th e  is s u a n c e  o f  n o t e x c e e d in g  $65^800,000 o f  H o sp ita l F a c i l i t i e s  
R efunding  and Im provem ent Revenue Bonds f o r  tn ^ \n u rp o s e s  in d ic a te d  w ith  
th e s e  bonds to  be in  such p r i n c ip a l  am ount, be d a te d ,  m a tu re , b e a r  
i n t e r e s t ,  and be s u b je c t  to  red em p tio n  in  such mannhx a s  th e  T ru s te e s  and 
th e  S ta te  T re a s u r e r  s h a l l  ap p ro v e  and to  ap p ro v e  th e  N ^ f in i t io n  o f 
h o s p i ta l  re v e n u e s  In  bond r e s o lu t i o n  S e c tio n  103(B ).

BOARD ACTION REQUESTED:

Adopt re f e re n c e d  r e s o l u t i o n s .

ATTACHMENTS:

S in k le r  May 17 l e t t e r  to  M cInnis p lu s  a tta c h m e n ts .

€ 7 7 7 1 ’’.



MAY 3 - ® '^  
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S i n k l e r  G i b b s  5. S im o n s
RROFESSiONAi ASSOCIATION

MAILINO ADDRESS 
CHARLESTON OFFICE 

ROST OFFICE SOX 3RO
C H A R L E S T O N . S C ES R O E

1 6 0  C A S T  B A Y  S T R E E T  

C H A R L E S T O N . S O U T H  C A R O L IN A
TELEPHO NE AND TELECO PIER  

(8  0 3 ,  722 3  3 8 0

C OLUM BIA OFFICE 
SU ITE iiBO  

l<Oi MAIN STREET 
ROST O FFIC E BOX HASS 

C O L U M B IA . 8  C  E B E II 
TELERMONE ANO TELECORIER  

fSO3> 7 0 0  (OSS

May 1 7 ,  1985

Mr. W ill ia m  A. M cIn n is  
S e c r e t a r y
S t a t e  B u d get and C o n tr o l  B oard  
P. 0 . Box 12444 
C o lu m b ia , SC 2 9 2 11

e x h i b i t
M A Y  3  0  1985  no* 5

STATE BUDGET & CONTROL BOARD

Re: S e r i e s  1985 A C lem son U n i v e r s i t y  Stadium
R e fu n d in g  R evenue B on d s; and

H o s p it a l  F a c i l i t i e s  R efu n d in g  and 
Im provem ent Revenue B on d s, S e r i e s  1985 
o f  The M e d ic a l U n i v e r s i t y  o f  S o u th  C a r o l in a

D ear B i l l :

We a r e  e n c lo s in g  h e r e w it h :

1 .  F i f t e e n  s e t s  o f  a R e s o lu t io n  w h ich  w i l l  g iv e  
a p p r o v a l  t o  th e  f in a n c in g  u n d e rta k e n  by Clem son to  r e fu n d
(a) th e  o u t s ta n d in g  $ 3 ,2 5 0 ,0 0 0  S tad iu m  Im provem ent B on d s, 
S e r i e s  o f  1 9 7 8 , o f  C lem son U n i v e r s i t y  d a te d  A p r i l  1 ,  19 7 8 ; 
and (b) t h e  o u t s ta n d in g  $ 8 ,50 0 ,0 0 0  Stadiu m  Im provem ent 
R evenue N o t e .

2 . F i f t e e n  s e t s  o f  a R e s o lu t io n  w h ich  w i l l  g iv e
a p p r o v a l  t o  th e  f in a n c i n g  u n d e rta k e n  by The M e d ic a l 
U n i v e r s i t y  o f  S o u th  C a r o l i n a  to  re fu n d  th e  o u t s ta n d in g  
$ 2 7,0 0 0 ,0 0 0  H o s p it a l  F a c i l i t i e s  Revenue B onds, S e r i e s  19 8 2 , 
o f  The M e d ic a l  U n i v e r s i t y  o f  Sou th  C a r o l i n a ,  d a te d  Decem ber 
30 , 1982 and to  p r o v id e  a d d i t i o n a l  fun ds f o r  new h o s p i t a l
f a c i l i t i e s .

A t th e  r e q u e s t  o f  Mr. B a r n e t te  o f  Clem son and Mr. 
W oodbury o f  The M e d ic a l U n i v e r s i t y  o f  S o u th  C a r o l in a  we a r e  
a s k in g  t h a t  th e  B u d get and C o n tr o l  B oard  a d o p t th e s e  
R e s o lu t io n s  a t  i t s  m e e tin g  on May 30.

As y e t  t h e  bonds a r e  n o t s o ld  and f o r  t h a t  r e a s o n  we do 
n o t  know th e  i n t e r e s t  r a t e  t h a t  t h e y  w i l l  b e a r .  F u r t h e r ­
m o re, u n t i l  we know th e  i n t e r e s t  r a t e  t h a t  th e  bonds w i l l  
b e a r ,  we w i l l  n o t know th e  p r e c i s e  amount o f  bonds t h a t  
w i l l  be i s s u e d .
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S in k l e r  G i b b s  & S im o n s e x h i b i t
Mr. W ill ia m  A . M cIn n is
May 1 7 ,  1985
P age 2

M A Y  3  0  1 9 8 5  no.. 5

STATE BUDGET & CONTROL BOARD

B o th  M r. B a r n e t t e  and Mr. Woodbury w i l l  be w ith  me a t  
t h i s  m e e tin g  on May 30 t o  an sw er q u e s t i o n s .

S i n c e r e ly  y o u r s ,

H S / ta f
E n c lo s u r e
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E X H I B I T

STATE OF SOUTH CAROLINA ) M edical U n iv e r s i ty

COUNTY OF RICHLAND )

M A Y  3  0  1985 no. 6 

STATE BUDGET & CONTROL BOARD

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S outh  C a ro l in a  S t a t e  Budget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T hat th e  s a id  S ta te  Budget and C o n tro l B oard ( th e  B oard) i s  composed o f 
th e  fo l lo w in g :

H is E x c e lle n c y , R ichard  W. R i le y ,  G overnor and C hairm an 
o f  th e  Board;

The H onorable Grady L. P a t t e r s o n ,  J r . ,  S ta t e  T r e a s u r e r ;

The H onorab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

The H onorab le  Rembert C. D en n is , Chairm an o f  th e  S en a te  
F inance  C om m ittee; and

The H onorab le  Tom G. Mangum, Chairm an o f th e  House Ways 
and Means C om m ittee.

That due n o t i c e  of a  m eeting  o f  th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
S ou th  C a ro l in a ,  a t  2 :00 P . M., on T h u rsd ay , May 30, 1985, was g iv e n  to  a l l  
members in  w r i t i n g ,  and a t  l e a s t  f o u r  (4 ) days p r i o r  to  s a id  m e e tin g ; th a t  
a l l  members of s a id  Board were p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p tio n  
o f :  S e n a to r  D en n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W addell, Vice 
Chairm an o f  th e  S en a te  F inance C om m ittee, and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f t h i s  i t e m ) .

T hat a t  s a id  m e e tin g , a R e s o lu t io n ,  o f  w hich th e  a t t a c h e d  i s  a t r u e ,  
c o r r e c t  and  v e rb a tim  copy , was in tro d u c e d  by Mr. M o r r is ,  who moved I t s  
a d o p tio n ; s a id  m otion was seconded by Mr. Mangum, and upon th e  v o te  b e in g  
ta k e n  and re c o rd e d  i t  ap p ea red  th a t  th e  fo l lo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

4 0

T hat th e  Chairm an th e reu p o n  d e c la r e d  th e  R e s o lu t io n  u n an im o u sly  ad o p ted  
and th e  o r i g i n a l  th e r e o f  has been  d u ly  e n te r e d  in  th e  perm anent r e c o rd s  of 
m in u te s  o f  m ee tin g s  of s a i d  Board in  my cu s to d y  a s  i t s  S e c r e ta r y .

June 3 , 1985

0 Z 7 7 1 6



E X H I B I T
STATE BUDGET AND CONTROL BOARD OF SOUTH C|flftL# $1985 NO. 6

A RESOLUTION STATE BUDGET & CONTROL BOARD
AUTHORIZING THE ISSUANCE OF HOSPITAL FA C ILITIE S REFUNDING 
AND IMPROVEMENT REVENUE BONDS OF THE MEDICAL UNIVERSITY OF 
SOUTH CAROLINA.

WHEREAS, th e  B oard  o f  T r u s t e e s  ( th e  ’'T r u s t e e s " )  a s  th e  
g o v e rn in g  e n t i t y  o f  The M e d ic a l U n i v e r s i t y  o f  S o u th  C a r o l in a  
("MUSC"), an i n s t i t u t i o n  o f  h ig h e r  le a r n in g  o f  th e  S t a t e  o f  
South  C a r o lin a  and an a g e n c y  t h e r e o f ,  a r e  a u t h o r iz e d  by 
S e c t io n  14 o f  A c t  No. 518  o f  th e  A c t s  and J o in t  R e s o lu t io n s  
o f  th e  G en era l A ssem b ly  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  1980 
(" A c t  No. 5 18 ") t o  b o rro w  money on b e h a l f  o f  MUSC and i s s u e  
bonds p u rsu a n t t o  T i t l e  44, C h a p te r  7 ,  A r t i c l e  1 1 ,  Code o f  
Laws o f  South C a r o l in a  19 7 6 , as amended ( th e  " H o s p ita l  
Revenue Bond A c t " )  in  o r d e r  t o  r a i s e  m oneys r e q u ir e d  f o r  
h o s p i t a l  f a c i l i t i e s  f o r  MUSC and to  p le d g e  f o r  th e  paym ent 
o f  such  bonds h o s p i t a l  r e v e n u e s  ( a s  p e r m it te d  b y  A c t  No. 
5 1 8 ); and

WHEREAS, MUSC i s  a u t h o r iz e d  b y  S e c t io n  1 1 - 2 1 - 2 0  o f  
T i t l e  1 1 ,  C h a p te r  2 1 ,  Code o f  Laws o f  S o u th  C a r o l in a  19 7 6 , 
a s  amended ( th e  "A d van ced  R e fu n d in g  A c t " ) ,  to  e f f e c t  th e  
r e fu n d in g  o f  any o f  i t s  o u t s ta n d in g  bon d s b y  u t i l i z i n g  th e  
p r o v is io n s  o f  T i t l e  6, C h a p te r  1 7 , Code o f  Laws o f  S o u th  
C a r o lin a  19 76 , a s  amended ( th e  "R evenue Bond R e f in a n c in g  
A c t " ) ,  to  i s s u e  r e fu n d in g  b on d s and to  p le d g e  f o r  th e  
paym ent o f  such r e fu n d in g  b on d s th e  re v e n u e s  d e r iv e d  from  
th e  h o s p i t a l  f a c i l i t i e s  o f  MUSC ( th e  H o s p it a l  R evenue Bond 
A c t ,  A c t  No. 5 18 , th e  A d van ced  R e fu n d in g  A c t ,  th e  R evenue 
Bond R efu n d in g  A c t  and a l l  o th e r  s t a t u t e s  e n a b l in g  th e  
a c t io n  ta k e n  u n d er th e  Bond R e s o lu t io n ,  a s  h e r e i n a f t e r  
d e f in e d ,  a re  h e r e i n a f t e r  r e f e r r e d  to  c o l l e c t i v e l y  a s  th e  
" A c t " ) ;  and

WHEREAS, h e r e t o f o r e  u n d er d a te  o f  D ecem ber 30, 19 8 2 , 
th e  T r u s t e e s  e f f e c t e d ,  on b e h a l f  o f  MUSC, th e  is s u a n c e  o f  
$27,00 0,000 H o s p ita l  F a c i l i t i e s  R evenue Bonds o f  The M e d ic a l 
U n iv e r s i t y  o f  South  C a r o l i n a ,  S e r i e s  1982 ( t h e  " S e r i e s  1982 
B o n d s") , a l l  o f  w h ich  a r e  now o u t s ta n d in g ;  and

WHEREAS, i t  now a p p e a rs  d e s i r a b l e  t h a t  th e  S e r i e s  1982 
Bonds be d e fe a s e d  a s  p e r m it t e d  b y  A r t i c l e  X I I I  o f  th e  r e s o ­
l u t i o n  o f  th e  T r u s t e e s  m akin g p r o v i s i o n  f o r  i s s u a n c e  o f  th e  
S e r i e s  1982 Bonds; and

WHEREAS, by r e a s o n  t h e r e o f  i t  i s  now n e c e s s a r y  t o  r a i s e  
th e  moneys r e q u ir e d  t o  e f f e c t  th e  d e fe a s a n c e  o f  t h e  S e r i e s  
1982 Bonds and a t  th e  same tim e  t o  r a i s e  m oneys to  c o m p le te  
th e  c o n s t r u c t io n  o f  a d d i t i o n a l  h o s p i t a l  f a c i l i t i e s  ( th e  
" P r o j e c t " )  f o r  MUSC; and
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WHEREAS, a r e s o l u t i o n  ( th e  " I n i t i a l  Bond R e s o lu t io n " )  
was a d o p ted  by th e  B oard  on May 16 , 19 8 5, u n d er a u t h o r i t y  o f  
and in  a c c o rd a n c e  w ith  th e  p r o v i s i o n s  o f  th e  A ct f o r  th e  
p u r p o s e s  o f  a u t h o r iz in g  th e  is s u a n c e  o f  th e  S e r i e s  1985 
Bonds ( h e r e i n a f t e r  d e f i n e d ) ,  a c o p y  o f  w h ich  I n i t i a l  Bond 
R e s o lu t io n  h as been p r e s e n te d  t o  and i s  on f i l e  on th e  
o f f i c e  o f  th e  S t a t e  B oard  b u t  w h ich  I n i t i a l  Bond R e s o lu t io n  
w i l l  be amended and r e s t a t e d  by a r e s o l u t i o n  ( th e  "Amended 
Bond R e s o lu t io n " )  h e r e a f t e r  t o  be a d o p te d  by th e  T r u s t e e s  so  
p r o v id in g  w h ich  Amended Bond R e s o lu t io n  w i l l  n o t  m o d ify  th e  
d e f i n i t i o n  o f  H o s p ita l  R even u es c o n t a in e d  in  S e c t io n  10 3(B ) 
o f  th e  I n i t i a l  Bond R e s o lu t io n ;  and

WHEREAS, th e  I n i t i a l  Bond R e s o lu t io n  was a d o p te d  by th e  
B oard  f o r  th e  p u rp o se  ab ove r e c i t e d  and a d d i t i o n a l l y  t o  
d e c l a r e  t h a t  p r o p e r t y  w h ich  s h a l l  c o n s t i t u t e  " H o s p ita l  
F a c i l i t i e s "  and to  d e f i n e  th o s e  r e c e i p t s  and r e v e n u e s  
d e r iv e d  from  th e  H o s p ita l  F a c i l i t i e s  w h ich  s h a l l  c o n s t i t u t e  
" H o s p ita l  R e v e n u e s " , w h ich  H o s p ita l  R even u es s h a l l  be 
p le d g e d  to  th e  paym ent o f  S e r i e s  1985 B onds; and

WHEREAS, i t  i s  now p la n n e d  t h a t  s u f f i c i e n t  re v e n u e  
bon d s be is s u e d  in  o rd e r  t o  re fu n d  and d e f e a s e  th e  S e r i e s  
1982 Bonds and t o  p r o v id e  a d d i t i o n a l  moneys f c r  th e  
c o m p le tio n  o f  th e  P r o j e c t ;  and

WHEREAS, th e  T r u s t e e s  h a v e  r e p o r t e d  t o  th e  S t a t e  Board 
c o n c e r n in g  n e g o t ia t io n s  now t a k in g  p la c e  w ith  th e  u n d e r­
w r i t e r s  (M organ G u a ra n ty  T r u s t  Company o f  New Y o rk , Salomon 
B r o t h e r s  In c and The R obinson-H um phrey Company, I n c .)  
a p p o in te d  to  a c t  as su ch  b y  th e  S t a t e  T r e a s u r e r ;  and

WHEREAS, th e  T r u s t e e s  now s e e k  p e r m is s io n  to  i s s u e  n o t 
e x c e e d in g  $ 65,0 0 0 ,0 0 0  H o s p it a l  F a c i l i t i e s  R efu n d in g  and 
Im provem ent R evenue Bonds ( th e  " S e r i e s  1985 B o n d s") to  
o b t a in  fu n d s w h ich , t o g e t h e r  w it h  th e  re m a in in g  p r o c e e d s  o f  
th e  S e r i e s  1982 Bonds, th e  p r o c e e d s  o f  p r e v i o u s l y  i s s u e d  
S t a t e  C a p i t a l  Im provem ent Bonds ( S e r i e s  Q) and th e  e x p e c te d  
in v e s tm e n t  e a r n in g s  from  th e  C o n s t r u c t io n  Fund and R e s e rv e  
Fund c r e a t e d  in  c o n n e c t io n  w ith  th e  S e r i e s  1985 B onds, w i l l  
be s u f f i c i e n t  t o :

1 .  D e fe a s e  th e  S e r i e s  1982 B onds;

2 . Fund th e  c o s t  o f  c o m p le t in g  th e  P r o j e c t ;

3 . Fund i n t e r e s t  a c c r u in g  on t h a t  p o r t io n  o f  th e  
S e r i e s  1985 Bonds is s u e d  to  f in a n c e  c o m p le tio n  o f  th e  
P r o j e c t  d u r in g  th e  c o m p le tio n  t h e r e o f ;

4 . Fund a R e s e r v e  Fund w ith  r e s p e c t  to  th e  S e r i e s  
1985 Bonds; and

c E X H I B I T
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5. P ay  th e  e x p e n s e s  in c u r r e d  in  c o n n e c t io n  w ith  
th e  is s u a n c e  o f  th e  S e r i e s  198 5 Bonds ( i n c l u d i n g  
u n d e r w r i t e r s ’ d is c o u n t ) ;  and

WHEREAS, th e  S t a t e  B oard  h a s  d e te rm in e d  th a t  i t  i s  in  
th e  i n t e r e s t  o f  th e  S t a t e  and MUSC t h a t  a c t io n  b e  ta k e n  
w h ich  w ould p e r m it  th e  s a l e  o f  th e  S e r i e s  1985 Bonds;

NOW THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 
CONTROL BOARD OF SOUTH CAROLINA IN MEETING DULY ASSEMBLED:

A f t e r  due c o n s i d e r a t i o n ,  a p p r o v a l i s  h e r e b y  g iv e n  to :

1 . The is s u a n c e  o f  n o t e x c e e d in g  $ 65,0 0 0 ,0 0 0  o f  
H o s p ita l  F a c i l i t i e s  R e fu n d in g  and Im provem ent R evenue Bonds 
o f  MUSC in  o r d e r  to  r a i s e  money f o r  th e  p u rp o s e s  s e t  f o r t h  
in  th e  p ream b le  h e r e t o ,  su ch  bonds to  b e  in  su ch  p r i n c i p a l  
am ount, b e  d a te d , m a tu re , b e a r  i n t e r e s t ,  and b e  s u b j e c t  t o  
re d e m p tio n  in  su ch  manner a s  th e  T r u s t e e s  and t h e  S t a t e  
T r e a s u r e r  s h a l l  a p p ro v e ; and

2 . The d e f i n i t i o n  o f  H o s p ita l  R even ues c o n ta in e d  i n  
S e c t io n  10 3(B ) o f  th e  I n i t i a l  Bond R e s o lu t io n .
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e x h i b i t

STATE BUDGET AND CONTROL BOARD 

MEETING OF May 30 , 1985

may 3  0  198 5  no. (5
REGULAR SESSION

STATE BUDGET & C O ^ z
AGENCY: S ta te  T r e a s u r e r ’ s O f f ic e

SUBJECT; fa )  Clem son U n iv e r s i ty  S tadium  R efu n d in g  Revenue Bonds and
■ ^ ( b )  MUSC H o s p ita l  f a c i l i t i e s  R efund ing  and Im provem ent Revenue Bond

p r i n c i p a l  am ount, be d a te d ,  m a tu re , b e a r  i n t e r e s t  and b e s h i ^ e c t  to  
red em p tio n  in  a c c o rd  w ith  th e  te rm s o f th e  bond p u rc h a se  agreeltlfent.

(b ) The M edical U n iv e r s i ty  s e e k s  Board a p p ro v a l o f  th e  f in a n c in g  u n d e rta k e n  
to  re fu n d  th e  o u ts ta n d in g  S27,OGO,OOO H o s p ita l  F a c i l i t i e s  Revenue Bonds 
and to  p ro v id e  a d d i t io n a l  fu n d s  fo r  h o s p i ta l  f a c i l i t i e s .

As i s  th e  c a se  w ith  th e  Clemson r e q u e s t ,  th e s e  bonds a r e  no t y e t  so ld  and , 
f o r  th a t  r e a s o n , th e  i n t e r e s t  r a t e  and th e  p r e c i s e  amount o f bonds to  be 
is s u e d  a r e  n o t now known.

MUSC se e k s  p e rm is s io n  to  is s u e  n o t ex ceed in g  $ 6 5 ,0 0 0 ,0 0 0  H o s p ita l  
F a c i l i t i e s  R efund ing  and Im provem ent Revenue Eonds to  o b ta in  fu n d s  to  
(1 ) d e fe a s e  th e  1982 bonds w ith  an escrow  d e p o s i t  o f a p p ro x im a te ly  
$ 2 7 ,2 0 1 ,2 0 3 ; (2 ) fund  th e  c o s t  o f  co m p le tin g  th e  c o n s t r u c t io n  o f  
a d d i t i o n a l  h o s p i t a l  f a c i l i t i e s ,  th e  c o s t  o f w hich  i s  e s t im a te d  to  be 
a p p ro x im a te ly  $ 4 9 ,9 1 2 ,0 0 0 ; (3 ) fund i n t e r e s t  a c c ru in g  on  c e r t a i n  bonds a t  
a c o s t  o f  a p p ro x im a te ly  $ 8 ,1 1 0 ,5 6 3 ; (4) fund a r e s e rv e  fund in  th e  amount 
o f a p p ro x im a te ly  $ 6 ,2 2 8 ,0 0 0 ; and (5) pay th e  ex p en ses  in v o lv e d  in  th e  
is s u a n c e  o f  th e  s e r i e s  1985 bends ap p ro x im a tin g  $ 1 ,6 2 3 ,1 4 0 .

The M edical U n iv e r s i ty  p ro p o s e s  th a t  th e  Board ad o p t a r e s o lu t i o n  
a p p ro v in g  th e  is s u a n c e  o f  n o t e x ceed in g  $ 6 5 ,0 0 0 ,0 0 0  o f H o s p ita l  F a c i l i t i e s  
R efund ing  and Im provem ent Revenue Eonds f o r  th e  p u rp o se s  in d ic a te d  w ith  
th e s e  bonds to  be in  such p r in c ip a l  am ount, be d a te d ,  m a tu re , b e a r  
i n t e r e s t ,  and be s u b je c t  to  red em p tio n  in  such manner a s  th e  T ru s te e s  and 
th e  S ta te  T re a s u r e r  s h a l l  ap p ro v e  and to  ap p ro v e  th e  d e f i n i t i o n  of 
h o s p i t a l  re v e n u e s  in  bond r e s o lu t i o n  S e c tio n  103(B ).

BOARD ACTION REQUESTED:

Adopt r e f e r e n c e d  r e s o lu t i o n s .

ATTACHMENTS?

S in k le r  May 17 l e t t e r  to  M cInnis p lu s  a tta c h m e n ts .

0 2 7 7 2 0
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e x h i b i t

Mr. W ill ia m  A. M cIn n is  
S e c r e t a r y
S t a t e  B u d get and C o n t r o l  B oard  
P. 0 . Box 12444 
C o lu m b ia , SC 2 9 2 11

MY 3  0  1 9 8 5  no. 6

STATE BUDGET & CONTROL BOARD

Re: S e r i e s  1985 A Clem son U n i v e r s i t y  S tadiu m
R e fu n d in g  R evenue B onds; and

Hosni t a l F a c i l i t i e s  R e fu n d in g  and 
Im provem ent R evenue B o n d s, S e r i e s  1985 
o f  The M e d ic a l U n i v e r s i t y  o f  S o u th  C a r o l in a

Dear B i l l :

We a r e  e n c lo s in g  h e r e w ith :

1 .  F i f t e e n  s e t s  o f  a R e s o lu t io n  w h ich  w i l l  g iv e  
a p p r o v a l  t o  th e  f in a n c in g  u n d e rta k e n  by C lem son t o  r e fu n d
(a) th e  o u t s ta n d in g  $ 3 ,2 5 0 ,0 0 0  S ta d iu m  Im provem ent B o n d s, 
S e r i e s  o f  19 7 8 , o f  C lem son  U n i v e r s i t y  d a te d  A p r i l  1 ,  19 7 8 ; 
and (b) th e  o u t s t a n d in g  $ 8 ,50 0 ,0 0 0  S tad iu m  Im provem ent 
R evenue N o te .

2. F i f t e e n  s e t s  o f  a R e s o lu t io n  w h ich  w i l l  g iv e
a p p r o v a l to  t h e  f i n a n c i n g  u n d e r ta k e n  by The M e d ic a l 
U n i v e r s i t y  o f  S o u th  C a r o l in a  t o  r e fu n d  th e  o u t s t a n d in g  
$ 27,0 0 0 ,0 0 0  H o s p ita l  F a c i l i t i e s  R even ue B o n d s, S e r i e s  19 8 2 , 
o f  The M e d ic a l U n i v e r s i t y  o f  S o u th  C a r o l i n a ,  d a te d  D ecem ber 
30, 1982 and t o  p r o v id e  a d d i t i o n a l  fu n d s  f o r  new h o s p i t a l
f a c i l i t i e s .

At t h e  r e q u e s t  o f  M r. B a r n e t t e  o f  C lem son and Mr. 
Woodbury o f  The M e d ic a l U n i v e r s i t y  o f  S o u th  C a r o l in a  we a r e  
a s k in g  t h a t  t h e  B u d g e t and C o n t r o l  B oard  a d o p t t h e s e  
R e s o lu t io n s  a t  i t s  m e e tin g  on May 30.

As y e t  th e  bonds a re  n o t  s o l d  and f o r  t h a t  r e a s o n  we do 
n o t know th e  i n t e r e s t  r a t e  t h a t  th e y  w i l l  b e a r .  F u r t h e r ­
m ore, u n t i l  we know th e  i n t e r e s t  r a t e  t h a t  th e  bonds w i l l  
b e a r ,  we w i l l  n o t know t h e  p r e c i s e  amount o f  bonds t h a t  
w i l l  be i s s u e d .
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FIGURE 2
MEDICAL UNIVERSITY HOSPITAL

PRIMARY AND SECONDARY SERVICE AREA
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TABLE 1
io ic a . university ho spit a.

HI STORI CA. P ATI ENT ORI Gl N

For the Years Ending June 30,

1980 ,98, ,962 1983 1984
D Is - D is - 01s- D Is - D Is -
charges I charges charges * charges charges %

Prim ary S erv ice Area
Berkeley County 1 ,867 10.7 1,797 10.7 1,953 ,1.2 1,818 ,0.8 1,749 ,0 .5
Charleston County 7,151 41 .1 6,891 41.0 7,606 43.8 7,606 45.0 7,560 45.4
D orchester County 895 5.2 1,024 6.1 1,029 5.9 989 5.9 1 ,040 6.2

Subtotal 9,913 57.0 9,712 57.7 10,588 60.9 10,413 61.7 10,349 62.1

Secondary S erv ice Area
Al lendale County 194 1.1 ,80 1.1 157 .9 182 ,91 1.1
Beaufort County 514 3.0 594 3.5 503 2.9 470 2.8 459 2.8
Clarendon County 254 1.5 204 1.2 227 1.3 22, 1.3 190 1.1
C o lle to n  County 595 3.4 438 2.6 556 3.2 485 2.9 477 2.9
Florence County 407 2.3 392 2.3 412 2.4 370 2.2 308 1.8
Georgetown County 499 2 .9 480 2.9 483 2.8 563 3.4 476 2.9
Hampton County 330 1.9 319 1.9 321 1.9 3,2 1.8 337 2.0
H orry County 748 4 J 727 4 J 684 3.9 730 4.3 750 4.5
Orangeburg County 605 3.5 5,5 3.1 496 2.9 423 2.5 376 2.3
Sumter County 265 1 .5 297 1 .8 240 1 J 196 244 1.5
W illiam sburg County 467 2 .7 368 2 .2 304 1 .8 304 1 .8 267 1 .6

Subtotal 4,878 28.1 4 ,514 26.8 4,383 25.2 4,256 25.2 4,075 24.5

O ther South C aro lina 2,263 13.0 2,157 12.8 2,012 ,1 .6 1 ,803 10.7 1 ,805 10.8

Out o f S tate 332 1 .9 439 2 .6 395 2 .3 404 2.4 431 2.6

TOT A. 17,386 100.0 16,822 100.0 17,378 ,00 .0 16,876 100.0 16,660 100.0

Source: J o in t  Annual Report o f H o sp ita ls  1980-1984.
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TABLE 2
MEDICAL UNIVERSITY HOSPITAL

I
I
I
I
I
I
I
I
I
I
I
I
I

SERVICE AREA POPULATION

Forecasted
H isto rica l and Estimated Forecasted Change %

1970 1980 1985 1990 1985-1990

Primary Service Area
Berkeley County 56,199 94,727 122,400 138,400 13.1
Charleston County 247,650 277,308 293,700 313,300 6.7
Dorchester County 32,276 58,266 73,300 89,600 22.2

Subtotal 336,125 430,301 489,400 541,300 10.6

Secondary Service Area
A1 lendale County 9,783 10,700 11,200 11,800 5.4
Beaufort County 51,136 65,364 74,100 84,400 13.9
Clarendon County 25,604 27,464 28,200 29,700 5.3
Colleton County 27,622 31,676 33,900 36,700 8.3
Florence County 89,636 110,163 122,100 136,800 12.0
Georgetown County 33,500 42,461 48,000 54,400 13.3
Hampton County 15,878 18,159 19,300 21,000 8.8
Horry County 69,992 101,419 123,400 139,700 13.2
Orangeburg County 69,789 82,276 89,100 97,900 9.9
Sumter County 79,425 88,243 92,300 98,900 7.2
Wi11iamsburg County 34,243 38,226 40,200 43,100 7.2

Subtot al 506,608 616,151 681,800 754,400 10.6

Total Service Area 842,733 1,046,452 1,171,200 1,295,700 10.6

South Carolina 2,590,713 3,119,208 3,436,300 3,770,000 9.7

Sources: U.S. Department of Commerce, Bureau of the Census, 1980 Census of Population and 
Housing-Final Population and Housing Counts; 1970 Census of Population an? 
Housing.

South Carolina D ivision of Research and S ta tis t ic a l Services, Population Projec­
tio n s , 1985, 1990.

I
I
I
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TABLE 16
MEDICAL UNIVERSITY HOSPITAL

HISTORICAL UTILIZATION

Eight Months 
. Ending February

MEDICAL/SURGICAL

1980 1981 1982 1983 1984 1984 1985

Discharges 10,515 10,618 10,876 10,350 10,165 6,735 6,468
Average Length o f Stay 9.2 9.1 8.3 8.5 8.3 8.5 8.3
Patient Days 96,654 96,301 89,545 85,964 83,312 57,116 53, 907
Average Daily Census 264.1 263.8 249.6 239.0 232.2 234.1 221.8

OBSTETRICS

Discharges 3,835 3,887 3,973 4,000 3,953 2,741 2,667
Average Length of Stay 3.1 3.0 2.9 2.8 2.8 2.8 2.6
Patient Days 11,876 11,626 11,411 11,205 11,038 ” 7,"759" 6,854
Average Daily Census 30.1 32.4 31.9 31.6 30.2 31.8 23.2

PEDIATRICS

Discharges 2,512 2,011 2,049 2,117 2,024 1,335 1,404
Average Length of Stay 5.6 6.9 6.5 6.2 6.3 6.1 5.6
Patient Days 14,058 13, 964 13,27? 13,131 12,651 8, l l 3 8,425
Average Daily Census 38.4 38.3 36.4 36.0 34.7 33.3 34.7

PSYCHIATRY

Discharges 332 306 397 344 423 274 248
Average Length of Stay 35.9 37.4 30.5 31.4 24.2 22.2 23.9
Patient Days 11,906 11,451 12,105 10,793 1O',74'3 "B.’Wz T79TK
Average Daily Census 32.5 31.4 33.2 29.6 28.1 25 24.3

TOTAL

Discharges 17,386 16,822 17,295 16,811 16,565 11,085 10,877
Average Length of Stay 7.9 7.9 7.3 7.2 7.1 7.1 6.9
Patient Days 138,082 133, 342 126,333 1 7 1 ,T O ” 117,244 79,090 75,101
Average Daily Census 377.3 365.3 347.2 331.8 320.3 324.1 309.1
Available Beds 510 510 510 510 510 510 510
Occupancy (X) 73.3 71.6 68.1 65.1 62.8 63.5 60.6

Source: Hospital records.
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TABLE 18
MEDICAL UNIVERSITY HOSPITAL

FORECASTED UTILIZATION

MEDICAL/SURGICAL
------ 1757 "" 1958 ------- ------T W

Discharges 9,851 9,847 9,952 10,153 10,361 10,573
Average Length of Stay 8.3 8.2 8.1 8.0 8.0 7.9
Patient Days 81,763 ’ 80,745 80,611 "“ Sl',774' ~5T7577
Average Daily Census 224.0 221.2 220.9 221.9 227.1 228.8

OBSTETRICS

Discharges 3,869 3,815 3,839 3,902 3,966 4,011
Average Length of Stay 2.7 2.6 2.5 2.4 2.4 2*. 4
Patient Days 10,446 9,919 9,598 9,365 — 9,TrS' -----TJTF
Average Daily Census 28.6 27.2 26.3 25.6 26.1 26.4

PEDIATRICS

Discharges 2,170 2,239 2,288 2,321 2,355 2,389
Average Length of Stay 6.4 6.4 6.2 6.2 6.2 6.2
Patient Days ~ n y r n ” 14,106 -T o r re s “ T4.-J90 *'"T4,"501 "T4.-512
Average Daily Census 37.5 38.6 38.9 39.3 40.0 40.6

PSYCHIATRY

Discharges 425 430 437 448 457 466
Average Length of Stay 24.2 23.2 23.2 23.2 23.2 23.2
Patient Days 9,976 10,138 "10,394 10,602 T o T s l’i
Average Daily Census 28.2 27.3 27.8 28.4 29.0 29.6

TOTAL

Discharges 16,315 16,331 16,516 16,824 17,139 17,439
Average Length of Stay 7.1 7.0 6.9 6.9 6.9 6.9
Patient Days ""ri'6,165 114,746 TTT5T6 "'116,3/3 ""117,510 "TIB',776
Average Daily Census 318.3 314.4 313.8 315.2 322.2 325.4
Available Beds 510 510 513.3 520.0 520.0 520.0
Occupancy (%) 62.4 61.6 61.3 60.6 62.0 62.6
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MEDICAL UNIVERSITY HOSPITAL

ESTIMATED SOURCES AND USES OF FUNDS

USES OF FUNDS

Completion of the East Wing $ 25,400,000
Psychiatric Hospital 8,527,000
Patient Floor Renovation 10,850,000
North Tower (Phase I)  3,535,000
Intensive Care Unit 1,600,000

TOTAL DIRECT COSTS $ 49,912,000

Escrow Fund Deposit 27,201,203
Interest Capitalized during Construction! 8,110,563
Reserve Fund 6,228,000
Underwriter's Discount 1,245,600
Issuance Costs 377,540

TOTAL FINANCING COSTS 43,162,906

TOTAL USES OF FUNDS S 93,074,906

SOURCES OF FUNDS

Series 1985 Bonds $ 62,280,000
Reserve Fund--Series 1982 Bonds 2,888,000
State Funding 25,400,000
Earnings on Construction and Capitalized Interest Funds? 2,506,906

TOTAL SOURCES OF FUNDS $ 93,074,906

^Based on an assumed in te rest rate of 9.0 percent on the Series 1985 
Bonds, an assumed closing date of July 1, 1985 and a Project 
completion date of June 30, 1987. Interest capita lized during
construction is derived from a deposit to the capita lized in terest 
account in the Construction Fund at the Bond closing date and from 
in terest earned thereon.

^Derived from in te rest earned at 8.75 percent in the construction and 
capita lized in te rest accounts of the Construction Fund.
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K LIC A. UNIVERSITY HOSPITA. 
OfAR.ESTON, 9OUTH cmolina

FORECAST STATEMENT OF REVENUE AC EXPEM)I TURES 
(OOO»>

For th e  years ending Juqe 30,

1985 1986 1987 1988 1989 ,990
Revenue:

Routine pa tie n t revenue $ 39,276 $ 40,538 J 42,306 $ 44,545 i  47,630 $ 50,512
Anc111 ary 1np a tIe n t reven ue 56,107 58,363 61 ,378 65,130 69,716 74,177
O u tp a tie n t revenue 14 ,548 15,225 16,101 17,170 18,377 1 9,603

T o ta l p a tie n t se rv ice  revenue 109,931 114,126 119,785 126,845 135,723 144,292

D eductions from p a tie n t revenue:
C ontractua l allowances 4,843 4,436 3,027 2,490 2,583 2,903
Free care and bad debts 25,139 25,795 26,914 28 ,428 30 ,321 32 ,238

To ta l deductions 29,987 30,231 29,94 1 30,918 32,904 35,141

Net p a tie n t service revenue 79,944 83,895 89,844 95,927 102,819 109,151

Other ope ra tin g  revenue 1 ,509 1 ,583 1 ,663 1 ,746 1 ,834 1 ,925
Net o p e ra tin g  revenue 81 ,4 53 85,478 9, ,507 97,673 104,653 111,076

O perating exp end itu res :
S a la r ie s , wages, and b e n e fits 47 ,470 49,431 52,819 56,096 59,792 63,400
Nonsalary expense 32,593 33 ,998 37,277 39,821 42,383 44,912
1n te re s t 780 3,303 3,998 5,272 5,137
Maintenance and Replacement 2,000 2,250 2,500 2,750 3,000 3,250

To ta l op e ra tin g  expend itu res 82 ,063 86,459 95,899 102,665 110,447 116,699

Excess of ne t opera ting  revenue
over o p e ra tin g  expenditures (610) (981) (4,392) (4 ,992) (5,794) (5,623)

N onoperating revenue:
In te re s t income — 70, 701 701 701 701
S tate a p p ro p ria tio n s 9,270 9,750 10,250 10,750 11 ,250 11 ,750
Sain ( lo s s )  on advance re fund ing __ ~ (126) — - - — —

Tota l nonoperating revenue 9,270 10,325 10,951 1, ,451 11,951 12,4 51

>S o f Revenue over Expenditures *8,660 $ 9,344 * 6,559 * M 5 9 S 6,157 S 6,828

Th is statement was prepared on th e  basis o f the accompanying assumptions and ra t io n a le .
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EXHIBIT I I
KDICA. UNIVERSITY HOSPITA.
Ol AXES TON, SOUTH OWOUNA

FORECAST STATEMENT OF CASH FLOW FROM OPERATIONS 
(OOOs)

For the years ending June 30 ,

1985 1986 ,987 1988 ,989 ,990

Cash, Investm ents, and other long-
term assets a t beginning of year $ 1,749 $ 1,979 $10,555 $15,148 $18,993 $21,754

Sources o f funds:

Excess Revenue over Expenditures 8,660 9,344 6,559 6,4 59 6,157 6,828
Add Items not a f fe c t in g  cash
Loss on advance re fund ing — 126 — — — —

Tota l from operations 8,660 9,470 6,559 6,4 59 6,157 6,828

A m ortization of reimbursement
and advance re fund ing — 7 7 7 7 7

To ta l source of funds 8,660 9,477 6,566 6,466 6,164 6,835

Uses o f funds:

Repayment o f S eries 1985 Bonds - — 770 1,295 1 ,865 3/425

Change In working c a p ita l Items:
Net rece ivab les 8,768 1,223 1,842 1,883 2,134 1,960
1nven to rles 73 76 177 ,38 139 137
Trade payables (93) (101) (234) (184) (183) (182)
Accrued sa la ry (25) (22) (38) (36) (42) (40)
Other cu rre n t l i a b i l i t i e s (293) (275) (544) (475) (5 ,0 ) (501)

T o ta l fo r  working c a p ita l Items 8,430 90, 1,203 1 3 2 6 1 ,538 1 ,374
Total uses of funds 8,430 901 1,973 2,621 3,403 4,799

Cash, Investm ents, and other long
term  assets a t end of year $ 1 ,979 $10,555 $15,148 $18,993 $21 ,754 $23,790

C onsis ting  o f :
Cash $ 1 ,833 $ 1,910 $ 2,063 $ 2,197 $ 2,340 $ 2,480
1 nvestments 146 8,645 13,085 16,796 19,414 2, 310

$ 1 ,979 $10,555 $15,148 $18,993 $2, ,754 $23,790

This statement «as prepared on the  basis of the accompanying assumptions and ra t io n a le .
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MEDICAL UNIVERSITY HOSPITAL 
DEBT SERVICE COVERAGE 

(OOO's)

For Years ending June 30,

1986 1987 1988 1989 1990

Excess of Revenue over
Expenditures $9,344 $6,559 $6,459 $6,157 $6,828

Interest 780 3,303 3,998 5,272 5,137

INCOME AVAILABLE FOR
DEBT SERVICE 10,124 9,862 10,457 11,429 11,965

Interest on Debt, Net of
Capitalized Interest 780 3,303 3,998 5,272 5,137

Principal on Debt — 770 1,295 1,865 3,425

TOTAL DEBT SERVICE $780 $4,073 $5,293 $7,137 $8,562

DEBT SERVICE COVERAGE (X) 12.98 2.42 1.98 1.60 1.40
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I MEDICAL UNVERSITY OF SOUTH CAROLINA

INCREMENTAL IMPACT OF PROPOSED CHANGES IN 
PPS METHODOLOGY ON HOSPITAL NET INCOME 

(OOO's)

1986 1987 1988 1989 1990
|  Forecast Excess of Revenue

over Expenditures $9,344 $6,559 $6,459 $6,157 $6,828

|  Forecast Incremental Impact of:

PPS Rate Freeze (1.052) (1,180) (1.187) (1.270) (1,357)
■  Direct Medical Education
I  Rate Freeze (100) (106) (111) (116) (122)

50 percent cut in Ind irect 
■  Medical Education Allowance (2,334) (3,588) (5,123) (5,480) (5,856)
1 Prospect Reimbursement of

Capital Costs 109 (419) (1,008) (1,207) (1,144)

|  Total Incremental Impact (3,377) (5,293) (7,429) (8,073) (8,479)

Worst-case Forecast Expense 
|  of Revenue over Expenditures $ 5,467 $ 1,266 ($970) ($1,916) ($1,651)

1
1

E X H IB IT
MAY 3 01985 no. 6
STATE BUDGET & CONTROL BOARO

I
I
I
I
I
I
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E X H IB IT
MEDICAL UNIVERSITY OF SOUTH CAROLINA MAY 3 0 1985 NO.. 6 

SUMMARY OF FINANCING
HOSPITAL REVENUE BONDS - SERIES 1985 STATE BUDGET & CONTROL BOARD

FINANCING TEAM

Bond Counsel 
Trustee
Managing Underwriters

Underwriters' Counsel 
F e a s ib ility  Consultants 
Financial Advisor

--S in k le r, Gibbs & Simons 
--State Treasurer 
--Morgan Guaranty 

Salomon Brothers, Inc.
The Robinson Humphrey Company, Inc. 

--Davis, Polk & Wardwell 
--Amherst Associates, Inc.
--Cain Brothers, Shattuck & Company

BASIC TERMS

Estimated Bond Size 
Estimated Average Interest Rate 
F irs t Principal Payment 
Final P rincipal Payment

-$65,000,000
-  9 .OX
-  July 1, 1987
-  July 1, 2005

USE OF PROCEEDS

Refund Series 1982 Bonds 
Finance Construction & Renovation Program 

-Psychiatric Hospital
-Patient Floor Renovations 
-North Tower Construction (Phase I) 
-Intensive Care Units

Fund Bond Reserve 
Fund Capitalized In terest Account 
Pay Underwriters' Discount 
Pay Costs of Issuance

$27,526,846

8,527,000
10,850,000
3,535,000
1,600,000
3,228,000
8,110,563
1,245,600

376,991

TOTAL $65,000,000

SECURITY

Bonds are secured by pledged revenues and certa in funds established under 
the bond resolution and held by the Trustee.

SOURCE OF PAYMENT

Bonds are payable p rim arily  from revenues generated by the Hospital 
D ivision and from monies held in various funds established under the bond 
resolution.

MAXIMUM ANNUAL DEBT 
Service (1990)

--$8.6 m ill ion

-1 - 027736
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MEDICAL UNIVERSITY OF SOUTH CAROLINA 
Sunmary of Closed Hospital Renovation Projects Completed Since 1970

As of April 30, 1985

Project Cap. Improv. State Ins t. Plant Improv. P I Excess A F Storm
Number Project Name Total Expend. Bond Funding Bond Funding Bond Funding Debt Serv Fund

19-64 Renovation of MUSC
W300 Hospital $ 899,600 $ 884,276 $ 15,324

Description of work
completed - Nuclear Medicine 
Renovations and Equipment, 
Laundry Wash Wheel (Washing 
Machine), Trash and Linen
System, Emergency E le c trica l
Service D is tr ib u tio n , Pharmacy 
Phase I I I ,  Storage Warehouse 
(Bee S tree t), Radiation
Therapy.

19-72 Eye In s titu te
W180 3,222,348 1,700,000 900,000 60,000 562,34f

19-73 Hospital Equipment
W32O 729,840 729,840

19-80 Misc. Hospital
W410 A ltera tions 1,406,438 1,136,495 197,404 72,539 —4

5 w
Description of work 03<=

03
o X

completed - Revise former c l i - O
63

nica l space in hospital a fte r □ §> I
completion of C lin ica l Science a* cn

•---1
Build ing, Autopsy Renovations, oo
Cafeteria Renovations, Cross z w
Over Bridge to Eye In s titu te , 30o zo3rd Floor Radiology Scanning r~
Room. o

30a



MEDICAL UNIVERSITY OF SOUTH CAROLINA 
Sunmary of Closed Hospital Renovation Projects Completed Since 1970

As of A p ril 30, 1985

Project Cap. Improv. State Ins t. Plant Improv. P I Excess A F Storm
Number Project Name Total Expend. Bond Funding Bond Funding Bond Funding Debt Serv Fund

H51-001 Hospital Renovation
W530 I I I 992,728 978,396 14,332

Description of work 
completed - Hook up ex is ting  
high tension and remodel trans­
former bank, Hospital Crawl
Space Pavement, Food Cart L i f t ,  
Ambulance Entrance,
In-Patien t/O ut-Patien t
Admissions, Renovate 9th Floor 
Center (Neonatal Nursery).

H51-OO5 Hospital Renovation
W57O IV 2,459,325 2,459,325

Description of work
completed - Service Bridges

H51-011 Hospital Renovation s  5 tr iW620 V 280,323 280,323 s  5

Description of work
03
§  °

X

completed - Minor Treatment rS X
Area, Radiology Dark Room, X- -4 oo

ray Treatment #4, Hospital
Graphic Signage. 8

5 0 3

£  P
H51-039 Hosp. Renovation CD
W910 Phase VI 1,210,430 1,210,430 o

§
Description of work 

completed - OR #8 Renovations, 
Window Replacement, C h ille r 
Pipe M odifications.

$ 11,201,032 $ 9,379,085 $ 211,736 $ 987,863 $ 60,000 $ 562,348
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Summary

Capital Improvement Bond Funding
State In s titu tio n  Bond Funding
Plant Improvement Bond Funding
Plant Improvement Bond Excess Debt Service Cash
A. F. Storm Fund

$ 9,379,085
211,736 
987,863 
60,000 

562,348

$ 11,201,032



MEDICAL UNIVERSITY OF SOUTH CAROLINA
Summary of Current Hospital Renovation Budgets By Funding Source

As of A pril 30, 1985

Project
Number Project Name Total Budget

Cap. Improv. State Ins t. Hosp Fac Rev Hospital 
Bond Funding Bond Funding Funding_____ Oper. Revenue

H51-004 E. Wing Const. 
W560

$ 50,370,069 $ 32,428,575 $ 5,000,0 $ 12,941,494 (1)

H51-043 Hosp. Renovation 9,810,408 4,810,408
W950 V III

Description of work - This 
p ro ject consists of renovating 
approximately 900 square feet 
on the 9th f lo o r  to create (4) 
priva te  Pediatrics patient 
rooms complete with private 
to i le ts ;  and renovating 
approximately 1200 square feet 
on the 8th f lo o r  to create a 

1 f iv e  (5) bed Obstetrics reco­
very room, Palmetto 
P a v illio n  on the 10th f lo o r ,
Respiratory Therapy 
Renovations, Occupational 
Therapy Renovations, Laundry 
Room Renovations, and 
D ia lys is  Renovations.

H51-8253 A lte r 1st FI Research 90,761
W990

5,000,000 (2)

90,761

027740

H51-8297 Handicapped Access 15,000 15,000
WE07

(1) Actua lly received $ 13,101,846 princ ipa l and $ 1,925,802 accrued in te re s t. Budget w ill
(2) In terest accrued $ 807,029. Budget w il l  be adjusted when in te rest earnings cease.

be adjusted when earnings cease



MEDICAL UNIVERSITY OF SOUTH CAROLINA
Summary of Current Hospital Renovation Budgets By Funding Source

As of A pril 30, 1985

Project Cap. Improv. State Ins t. Hosp Fac Rev Hospital
Number Project Name Total Budget Bond Funding Bond Funding Funding______ Oper. Revenue

H51-8316 Hospital Ren. 9 10,000,000 10,000,000
WE 16

Description of work to be 
done - Renovate 6, 7 Center 
South; Renovate 5,6,7 West and 
East, and Consolidation of 
ICU’ s.

H51-8315 Hospital NMR F a c ility  1,500,000 1,500,000
WE 19

H51-8310 1 W.Hosp. V.A.T. Floor 13,000 13,000
1 WE22 __________________________________________________________________

0
2

7
7

4
1

$ 71,799,238 $ 37,253,983 $ 5,000,000 $ 29,441,494 $ 103,761

Summary

Capital Improvement Bond Funding $ 37,253,983
State In s titu t io n  Bond Funding 5,000,000
Hospital F a c ilit ie s  Revenue Bond Funding 29,441,494
Hospital Operating Revenue 103,761

$ 71,799,238
3
5 5 t r i
m
03 03

O
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MEDICAL UNIVERSITY OF SOUTH CAROLINA
Summary o f Proposed Hospital Renovation Budgets By Funding Source

As of A pril 30, 1985

Project
Number

Proposed

Proposed

Proposed

Project Name 

North Tower Phase I I  

3rd Floor Radiology 

5th Floor Renovation

Total Budget

$ 2,000,000 

4,325,000 

2,498,460

$ 6,823,460

0
2

7
7

4
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E X H IB IT
MAY 301985 no. 7

STATE BUDGET AND CONTROL BO A8M TE BUDGET A C O N T R Q U W W W  SESSION 

MEETING OF May 30 , 1985 ITEM NUMBER

AGENCYr S ta t e  H ousing A u th o r i ty

SUBJECT: C o n d it io n a l  A pproval o f  About $1 5 5 ,0 0 0 ,0 0 0  Homeownership
M ortgage P u rch ase  Bonds

The S ta te  H ousing  A u th o r i ty  seek s  c o n d i t io n a l  a p p ro v a l by th e  Board o f  th e  
is s u a n c e  o f  i t s  Homeownership M ortgage P u rc h a se  Bonds in  an amount now 
e s t im a te d  to  be $ 1 5 5 ,000 ,000  w ith  th e  f i n a l  amount to  be d e te rm in e d .

The A u th o r i ty  p ro p o se s  th a t  th e  t r u e  i n t e r e s t  c o s t  to  i t  be such  th a t  m ortgage 
lo a n s  b e a r in g  i n t e r e s t  a t  a r a t e  n o t to  ex ceed  10.5Z p e r  annum may be pu rch ased  
a t  a d is c o u n t  n o t ex ceed in g  two p o in ts  w ith  th e  r a t e  to  be approved  by th e  
S ta t e  T r e a s u r e r  a s  b e in g  re a s o n a b ly  r e f l e c t i v e  o f e x i s t i n g  m ark e t c o n d i t io n s .

BOARD ACTION REQUESTED:

Adopt r e s o lu t i o n  g r a n t in g  c o n d i t io n a l  a p p ro v a l to  th e  is s u a n c e  o f  Homeownership 
M ortgage P u rc h a se  Bonds by th e  S ta te  H ousing  A u th o r i ty  in  an amount e s t im a te d  
to  be $ 1 5 5 ,0 0 0 ,0 0 0  s u b je c t  to  th e  c o n d i t io n s  s e t  o u t in  S e c t io n  3 o f th e  
R e s o lu t io n .

ATTACHMENTS:

Proposed  r e s o l u t i o n .
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STATE OF SOUTH CAROLINA ) H ousing A u th o r i ty

E X H IB IT
MAY 3 0  885 no. 7

COUNTY OF RICHLAND ) STATE BUDGET & CONTROL BOARD

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S outh  C a ro lin a  S ta te  Budget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T hat th e  s a id  S ta te  Budget and C o n tro l B oard ( th e  B oard) i s  composed of 
th e  fo l lo w in g :

H is E x c e lle n c y , R ich ard  W. R i le y ,  G overnor and Chairm an 
o f  th e  B oard;

The H onorab le  C radv L. P a t t e r s o n ,  J r . ,  S ta t e  T r e a s u r e r ;

The H onorab le  E a r le  E, M o rr is , J r . ,  C o m p tro lle r  G e n e ra l;

The H onorab le  Rem bert C. D en n is , Chairm an o f  th e  S en a te  
F in an ce  C om m ittee; and

The H onorab le  Tom G. Mangum, C hairm an o f  th e  House Ways 
and Means C om m ittee.

T hat due n o t i c e  o f a m ee tin g  o f  th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
S outh  C a ro l in a ,  a t  2 :00  P . M ., on T h u rsd ay , May 30, 1985, was g iv en  to  a l l  
members in  w r i t in g ,  and a t  l e a s t  fo u r  (4) d ay s  p r i o r  to  s a id  m e e tin g ; th a t  
a l l  members o f s a id  Board w ere p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p tio n  
o f :  S e n a to r  D en n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W addell, V ice 
Chairm an o f  th e  S en a te  F in an ce  C om m ittee, and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f t h i s  i t e m ) .

T hat a t  s a id  m e e tin g , a R e s o lu t io n ,  o f  w hich th e  a t ta c h e d  i s  a t r u e ,  
c o r r e c t  and v e rb a tim  copy , was in t ro d u c e d  by S e n a to r  W addell, who moved i t s  
a d o p tio n ;  s a id  m otion  was seconded  by Mr. M o r r is , and upon th e  v o te  b e in g  
ta k e n  and re c o rd e d  i t  a p p e a re d  t h a t  the  fo l lo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

0

T hat th e  Chairm an th e re u p o n  d e c la re d  th e  R e s o lu t io n  unan im ously  ad o p ted  
and th e  o r i g in a l  th e r e o f  h as  been  d u ly  e n te r e d  in  th e  perm anent r e c o rd s  o f 
m in u te s  o f  m ee tin g s  of s a id  Board in  my c u s to d y  a s  i t s  S e c r e ta r y .

June  3 , 1985
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e x h i b i t
THE STATE BUDGET AND CONTROL BOARD OF M A M ^ d M f e L  I NA N O *  •  

STATF BHOGCT & CONTROL BOARD
A RESOLUTION

CONDITIONALLY APPROVING THE ISSUANCE BY THE SOUTH CAROLINA 
STATE HOUSING AUTHORITY OF AN ISSUE OF SOUTH CAROLINA STATE 
HOUSING AUTHORITY HOMEOWNERSHIP MORTGAGE PURCHASE BONDS 1985 
SERIES B

WHEREAS, p u r s u a n t to  C h a p te r  13 , T i t l e  3 1 , Code o f  Laws 
o f  S o u th  C a r o l in a  19 7 6 , a s  amended ( th e  " A c t ” ), upon th e  
a p p r o v a l  o f  th e  S t a t e  B u d get and C o n t r o l  Board o f  S ou th  
C a r o l i n a  ( th e  " B o a r d " ) ,  th e  S o u th  C a r o l in a  S t a t e  H ousin g 
A u t h o r i t y  ( th e  " A u t h o r i t y " )  i s  em powered to  i s s u e  bonds th e  
p r i n c i p a l  p r o c e e d s  o f  w h ich  w i l l  be a p p l ie d  to  p r o v id in g  
s a n i t a r y  and s a f e  r e s i d e n t i a l  h o u s in g  f o r  p e r s o n s  and 
f a m i l i e s  o f  low  incom e and o f  m od erate  to  low incom e ( th e  
" b e n e f i c i a r y  c l a s s e s " )  a t  p r i c e s  w h ich  su ch  p e r s o n s  can  
a f f o r d ;  and

WHEREAS, th e  A u t h o r i t y  h e r e t o f o r e  on S ep tem b er 2 1 , 1982 
a d o p te d  a G e n e r a l R e s o lu t io n  f o r  th e  is s u a n c e  o f  S ou th  
C a r o l i n a  S t a t e  H ou sin g  A u t h o r i t y  H om eownership M ortgage 
P u r c h a s e  Bonds to  p r o v id e  money f o r  m o rtg a g e  lo a n s  to  th e  
b e n e f i c i a r y  c l a s s e s  and d id  a f t e r w a r d s  i s s u e  S ou th  C a r o l in a  
S t a t e  H o u sin g  A u t h o r i t y  H om eow nership M ortgage  P u rch a se  
Bonds a g g r e g a t in g  $ 3 0 2 ,0 75 ,0 0 0  and co m p ris e d  o f  1982 S e r i e s  
B B o n d s, 1983 S e r i e s  B B on d s, 1983 S e r i e s  B Bonds, 1984 
S e r i e s  A Bonds and 1985 S e r i e s  A Bonds; and

WHEREAS, in  l i g h t  o f  a d d i t i o n a l  demand f o r  m ortgage 
lo a n s ,  th e  A u t h o r i t y  p r o p o s e s  t o  make p r o v i s i o n  f o r  th e  
i s s u e  o f  a s i x t h  s e r i e s  o f  S o u th  C a r o l in a  S t a t e  H ousin g 
A u t h o r i t y  H om eow nership M ortga ge  P u rc h a s e  Bonds ( th e  "198 5 
S e r i e s  B B o n d s") m  an amount now e s t im a te d  to  be 
$ 15 5 ,0 0 0 ,0 0 0  w ith  th e  f i n a l  amount t o  be d e te rm in e d  on th e  
b a s i s  o f  a p p a re n t  demand f o r  th e  m o rtga g e  lo a n s  t o  be made 
w it h  t h e  p r o c e e d s  o f  th e  1985 S e r i e s  B B onds; and

WHEREAS, i t  i s  a n t i c i p a t e d  t h a t  th e  1985 S e r i e s  B Bonds 
w i l l  b e  s o ld  t o  u n d e r w r it e r s  ( th e  " U n d e r w r i t e r s " ) ,  headed  by 
M organ G u a ra n ty  T r u s t  Company o f  New Y o rk , a t  a p r i c e  to  be 
a p p ro v e d  by th e  B oard  and c o n s i s t  o f  Bonds b e a r in g  i n t e r e s t  
a t  an a v e r a g e  r a t e  w h ich  w i l l  e n a b le  th e  A u t h o r i t y  to  make 
m o rtg a g e  lo a n s  to  th e  b e n e f i c i a r y  c l a s s e s  a t  th e  r a t e  n o t to  
e x c e e d  10 .50 %  p e r  annum; and

WHEREAS, th e  B oard  h a s  g iv e n  due c o n s id e r a t io n  t o  th e  
p r o p o s e d  u n d e r ta k in g  o f  th e  A u t h o r i t y  and h a s  d e te rm in e d  to  
g i v e  p r e l im i n a r y  a p p ro v a l to  th e  is s u a n c e  and s a l e  o f  th e  
198 5 S e r i e s  B B onds, s u b j e c t  t o  f i n a l  a p p r o v a l by th e  Board 
o f  th o s e  m a tte r s  s e t  f o r t h  in  S e c t io n  3 h e r e o f .
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NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 
CONTROL BOARD OF SOUTH CAROLINA IN MEETING DULY ASSEMBLED:

S e c t i o n 1 .

I t  i s  found and d e te rm in e d  t h a t  th e  f a c t s  s e t  f o r t h  in  
th e  p rea m b le  t o  t h i s  R e s o lu t io n  a r e  in  a l l  r e s p e c t s  t r u e  and 
c o r r e c t .

S e c t io n  2 .

S u b je c t  t o  th e  c o n d it io n s  s e t  f o r t h  in  S e c t io n  3 
h e r e o f ,  a p p r o v a l i s  h e r e b y  g r a n te d  by th e  Board t o  th e  
is s u a n c e  and s a l e  b y  th e  A u t h o r i t y  o f  $ 155,0 0 0 ,0 0 0  S o u th  
C a r o l in a  S t a t e  H ou sin g  A u t h o r i t y  Hom eownership P u rc h a s e  
Bonds, 1985 S e r i e s  B.

The 1985 S e r i e s  B Bonds s h a l l  be s e c u re d  by th e  R e s o lu ­
t i o n  ( t h e  " R e s o lu t io n ” ) a d o p ted  by th e  A u t h o r ity  on 
S eptem ber 2 1 , 1982 and s h a l l  be s u b je c t  to  such term s and 
c o n d i t io n s  as s h a l l  be s e t  f o r t h  in  a S u p p le m e n ta l 
R e s o lu t io n  w h ich  s h a l l  be h e r e a f t e r  be ad o p ted  by th e  
A u t h o r i t y .  Such te rm s and c o n d it io n s  s h a l l  t h e r e a f t e r  be 
s u b m itte d  to  t h i s  B o ard  f o r  i t s  a p p r o v a l.  P e rm is s io n  i s  
h e re b y  g r a n te d  t o  th e  A u t h o r i t y  to  c i r c u l a t e  a P r e l im in a r y  
O f f i c i a l  S ta te m e n t a s  a means o f  e f f e c t i n g  th e  o f f e r i n g  o f  
th e  1985 S e r i e s  B Bonds th e  form  o f  w h ich  P r e l im in a r y  
O f f i c i a l  S ta te m e n t s h a l l  be ap p rov ed  b y  th e  E x e c u t iv e  
D ir e c t o r  o f  th e  A u t h o r i t y  and th e  S t a t e  T r e a s u r e r .

S e c t io n  3 .

The a p p r o v a l  h e r e w ith  g r a n te d  i s  s u b je c t  t o :

(a) The s u b m is s io n  to  th e  Board o f  a l l  in fo r m a t io n  
r e q u ir e d  t o  be s u b m itte d  p u r s u a n t  to  S e c t io n  3 1 -1 3 -2 2 0  o f  
th e  A c t;

(b) The t r u e  i n t e r e s t  c o s t  o f  th e  1985 S e r ie s  B Bonds 
to  th e  A u t h o r i t y  s h a l l  be such  t h a t  m ortgage  lo a n s  b e a r in g  
i n t e r e s t  a t  a r a t e  n o t  t o  e x c e e d  10.50% p e r  annum may be 
p u rc h a s e d  a t  a d is c o u n t  n o t e x c e e d in g  two p o in t s  and su ch  
r a t e  s h a l l  be a p p ro v e d  by th e  S t a t e  T r e a s u r e r  as b e in g  
r e a s o n a b ly  r e f l e c t i v e  o f  e x i s t i n g  m ark et c o n d it io n s ;

(c )  The a p p r o v a l  b y  th e  Board o f  th e  form  and 
s u b s ta n c e  o f  a S u p p le m e n ta l R e s o lu t io n  d e f in in g  th e  te rm s 
and c o n d i t io n s  o f  th e  1985 S e r i e s  B Bonds;

(d) The a p p r o v a l  b y  th e  Board o f  th e  term s and 
c o n d it io n s  o f  th e  C o n t r a c t  o f  P u rch a se  b etw e en  th e  A u t h o r i t y  
and th e  U n d e r w r ite r s ;  and _ _
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(e )  The c o n f ir m a to r y  a p p ro v a l o f  t h i s  B oard  t o  th e  
P r e l im in a r y  and F in a l  O f f i c i a l  S ta te m e n ts  w h ich  o f f e r e d  th e  
p r o p o s e d  Bonds.

S e c t i o n  4.

C o n d it io n a l  a p p ro v a l i s  g ra n te d  to  th e  u n d e r ta k in g  o f  
t h e  A u t h o r i t y  to  make m ortgage  lo a n s  t o  members o f  th e  
b e n e f i c i a r y  c l a s s e s  to  e n a b le  such  b o rro w e rs  to  a c q u ir e  
s i n g l e  fa m ily  homes w ith  a l l  a v a i l a b l e  p r o c e e d s  from  th e  
198 5 S e r i e s  B Bonds; s a id  m o rtg a g e s  to  b e a r  i n t e r e s t  and to  
b e  p u rc h a s e d  p u rs u a n t to  th e  p r o v i s i o n s  o f  s u b p a ra g ra p h  (b) 
o f  S e c t io n  3, a b o v e .
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STATE OF SOUTH CAROLINA ) T. Eugene H a ll

E X H I B I T
MAY 3 0  1985 no. 8

COUNTY OF RICHLAND ) STATE BUDGET & CONTROL BOARD

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S outh  C a ro l in a  S ta t e  B udget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T hat th e  s a id  S ta t e  Budget and C o n tro l Board ( th e  B oard) i s  composed o f 
th e  fo l lo w in g :

H is E x c e lle n c y , R ich ard  W. R ile y , G overnor and C hairm an 
o f th e  B oard;

The H onorab le  Grady L . P a t t e r s o n ,  J r . ,  S ta te  T r e a s u r e r ;

The H onorab le  E arle  E . M o rris , J r . ,  C o m p tro lle r  G e n e ra l;

The H onorab le  Rembert C. D en n is , C hairm an o f th e  S en a te  
F in a n c e  Com m ittee; and

The H onorab le  Tom G. Mangum, C hairm an o f  th e  House Ways 
and Means C om m ittee.

T ha t due n o t ic e  o f  a m ee tin g  o f  th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
S outh  C a r o l in a ,  a t  2*00 P. M ., on T h u rsd ay , May 30 , 1985, was g iv e n  to  a l l  
members in  w r i t in g ,  and a t  l e a s t  fo u r (4 ) days p r i o r  to  s a id  m e e tin g ; t h a t  
a l l  members o f  s a id  B oard  were p re s e n t a t  s a id  m e e tin g , w ith  th e  e x c e p t io n  
o f :  S e n a to r  D en n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W ad d e ll, V ice 
C hairm an o f th e  S e n a te  F inance  C om m ittee, and G ov ern o r R ile y  (d u r in g  
c o n s id e r a t io n  o f  th i s  i te m ) .

T hat a t  s a id  m e e tin g , a R e s o lu t io n ,  o f w hich th e  a t ta c h e d  i s  a t r u e ,  
c o r r e c t  and v e rb a tim  co p y , was in tro d u c e d  by S e n a to r  W ad d e ll, who moved i t s  
a d o p t io n ;  s a id  m otion was seconded by Mr. M o rr is , and upon th e  v o te  b e in g  
ta k e n  and  re c o rd e d  i t  ap p ea red  th a t  th e  fo l lo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

0

T hat th e  Chairm an th e reu p o n  d e c la re d  th e  R e s o lu t io n  un an im o u sly  ad o p ted  
and th e  o r i g i n a l  th e r e o f  h a s  been d u ly  e n te r e d  in  th e  perm anent r e c o r d s  o f  
m in u te s  o f  m e e tin g s  o f s a id  B oard in  my c u s to d y  a s  i t s  S e c r e t a r y .

T hat any and a l l  c o n d i t io n s  a t ta c h e d  to  th e  r e f e r e n c e d  Board a c t io n  
e x c e p t t h a t  r e l a t i n g  to  th e  subm ission  o f  IRS Form 8038 have been s a t i s f i e d  
a s  o f  th e  d a te  o f  t h i s  c e r t i f i c a t e .

June  3 , 1985
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e x h ib it
M A Y  3  0  1985 no. S

A RESOLUTION STATE BUDGET & CONTROL BOARD

OF THE STATE BUDGET AND CONTROL BOARD APPROVING
THE ISSUANCE BY THE SOUTH CAROLINA STATE FAMILY
FARM DEVELOPMENT AUTHORITY OF A $ 15 ,0 0 0  AGRICUL­
TURAL DEVELOPMENT BOND (T . EUGENE HALL PROJECT),
19 8 5.

WHEREAS, i t  i s  p r o v id e d  by th e  S o u th  C a r o l in a  
S t a t e  F a m ily  Farm D evelop m en t A c t ,  S e c t io n  15 o f  A ct No. 179 
o f  th e  A c t s  and J o in t  R e s o lu t io n s  o f  th e  G e n e r a l A ssem b ly  o f  
th e  S t a t e  o f  S o u th  C a r o l i n a ,  R e g u la r  S e s s io n  o f  1 9 8 1 , now 
c o d i f i e d  a s  C h a p te r  4 7 , T i t l e  46 o f  th e  Code o f  Laws o f  
S ou th  C a r o l i n a ,  19 76 , as am ended, ( th e  " A c t " ) ,  t h a t  upon 
a p p r o v a l b y  th e  S t a t e  B u d get and C o n t r o l  B oard  ( th e  
" B o a r d " ) ,  th e  S o u th  C a r o l i n a  S t a t e  F a m ily  Farm D evelop m en t 
A u t h o r i t y  ( th e  " A u t h o r i t y " )  may b o rro w  money th ro u g h  th e  
is s u a n c e  o f  i t s  n e g o t ia b le  bonds in  o r d e r  t o  f in a n c e  i t s  
p rogram s; and

WHEREAS, th e  A u t h o r i t y  h a s  e s t a b l i s h e d  a d i r e c t  
lo a n  p rogram  ( th e  " D ir e c t  Loan P ro g ra m ") a s  p r o v id e d  in  
S e c t io n  15  o f  th e  A ct (now c o d i f i e d  a s  s e c t i o n  4 6 -4 7 -9 0 ) ;  
and

WHEREAS, th e  A u t h o r i t y  h a s  s u b m itte d  i t s  p e t i t i o n  
( th e  " P e t i t i o n " )  t o  t h e  B o ard  r e q u e s t i n g  a p p r o v a l  b y  th e  
B oard  o f  t h e  is s u a n c e  b y  th e  A u t h o r i t y  p u r s u a n t  to  t h e  A c t  
o f  i t s  $ 15 ,0 0 0  A g r i c u l t u r a l  D e v e lo p m en t Bond (T . Eugene H a ll  
P r o j e c t ) ,  19 8 5, ( th e  "B o n d ") , w h ich  Bond h a s  b e e n  a u t h o r iz e d  
to  be i s s u e d  p u r s u a n t  t o  R e s o lu t io n  No. 85-0005 a d o p te d  on 
May 10, 19 8 5 , by th e  A u t h o r i t y .

WHEREAS, th e  Bond s h a l l  b e  d a t e d ,  s h a l l  m a tu re , 
and s h a l l  b e a r  i n t e r e s t  a t  s u c h  r a t e  p a y a b le  a t  su ch  t im e s  
and s h a l l  o th e r w is e  c o n t a in  su ch  te rm s and c o n d i t i o n s  a s  
s h a l l  be a u t h o r iz e d  by t h e  R e s o lu t io n  o f  th e  A u t h o r i t y  and 
s h a l l  be s o ld  to  The South  C a r o l in a  N a t io n a l  Bank, in  
L e e s v i l l e ,  S o u th  C a r o l in a ;  and

WHEREAS, th e  A u t h o r i t y  h a s  p r e s e n t e d  t o  th e  B o ard  
th e  P e t i t i o n  w h ich , t o g e t h e r  w ith  e x h i b i t s  and s c h e d u le  
t h e r e t o  a t t a c h e d ,  s e t s  f o r t h  c e r t a i n  in f o r m a t io n  w it h  
r e s p e c t  to  th e  D i r e c t  Loan P rogram  and t h e  Bond.

WHEREAS, th e  B oard  h a s  d e te rm in e d , b a s e d  upon su ch  
in fo r m a t io n , t h a t  th e  fu n d s  e s t im a t e d  t o  t h e r e a f t e r  be 
a v a i l a b l e  f o r  th e  rep aym en t o f  th e  Bond w i l l  be s u f f i c i e n t  
to  p r o v id e  f o r  th e  paym ent o f  t h e  p r i n c i p a l  and i n t e r e s t  on 
th e  Bond a s  t h e y  becom e d ue;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET 
AND CONTROL BOARD, AS FOLLOWS:

1
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< *

S e c t i o n  1 . I t  i s  fou n d  and d e te rm in e d  t h a t  th e  
f a c t s  s e t  f o r t h  in  t h e  p re a m b le s  to  t h i s  R e s o lu t io n  and in  
th e  P e t i t i o n  a re  i n  a l l  r e s p e c t s  t r u e  and c o r r e c t .

S e c t i o n  2 . The P e t i t i o n  f i l e d  b y  th e  A u t h o r i t y  
c o n t a in  a l l  m a t te r s  r e q u ir e d  by t h e  A c t  and th e  r u l e s  o f  th e  
B oard  to  be s e t  f o r t h  t h e r e i n .

S e c t i o n  3 . A p p ro v a l i s  h e r e b y  g r a n te d  b y  th e  
B oard  to  th e  i s s u a n c e  and s a l e  by th e  A u t h o r i t y  o f  i t s  
$ 15 ,0 0 0  A g r i c u l t u r a l  D evelop m en t Bond (T . Eugene H a ll 
P r o j e c t ) ,  19 8 5, in  o r d e r  t o  make a m o rtg a g e  lo a n  o r  s e c u re d  
lo a n  t o  th e  T. E ugene H a ll ( th e  "F a rm e r” ) t o  f a c i l i t a t e  th e  
a c q u i s i t i o n  o f  a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p rovem en ts 
and d e p r e c ia b le  a g r i c u l t u r a l  p r o p e r t y  b y  th e  F arm er.

The Bond s h a l l  b e  i s s u e d  and s e c u r e d  a s  p r o v id e d  
in  th e  R e s o lu t io n  o f  th e  A u t h o r i t y .

S e c t i o n  4 . T h is  R e s o lu t io n  s h a l l  t a k e  e f f e c t  
im m e d ia te ly  upon i t s  a d o p t io n . A d op ted  May 30, 19 8 5.
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e x h i b i t
may 3  0  1985 N O . 8

STATE BUDGET AND CONTROL B C ^ TE BUDGET & CO NTRO f B c M W  SESSION
MEETING OF May 30, 1985 ITEM NUMBER

AGENCY: E x e c u tiv e  D ir e c to r

SUBJECT: A g r ic u l tu r a l  D evelopm ent Bonds

The F am ily  Farm D evelopm ent A u th o r i ty  r e q u e s ts  B oard a p p ro v a l o f  th e  Is s u a n c e  
o f  A g r ic u l tu r a l  D evelopm ent Revenue Bonds f o r  th e  fo l lo w in g  p r o j e c t s  and a sk s  
th a t  an a l l o c a t i o n  o f  a p o r t io n  o f  th e  S t a t e  C e i l in g  be made f o r  each :

(1 ) B o rro w er:
P r i n c i p a l  Amount: 
P u rp o s e :
M a tu r i ty  S c h e d u le :

T. Eugene H a ll 
$ 15 ,000
D evelopm ent o f C h ris tm a s  t r e e  farm  
84 e q u a l paym ents a t  87 p e r  annum

The S ou th  C a ro l in a  N a tio n a l B ank, L e e s v i l l e ,  i s  th e  p u rc h a s e r  o f th e  bond 
w hich w i l l  e n a b le  th e  A u th o r i ty  to  le n d  th e  fu n d s  to  th e  b o rro w e r .

used t r a c t o r s

annum

to  p u rc h a se  
to  make th e

lo a n  to  th e  b o rro w e r .

BOARD ACTION REQUESTED:

Adopt r e s o l u t i o n s  a p p ro v in g  th e  Is su a n c e  by th e  F am ily  Farm Developm ent 
A u th o r i ty  o f  i t s  $1 5 ,0 0 0  and i t s  $ 3 5 ,000  A g r ic u l tu r a l  D evelopm ent Bonds f o r  th e  
T. Eugene H a ll p r o j e c t  and th e  W & W Farms p r o j e c t ,  r e s p e c t i v e ly .

ATTACHMENTS:

R efe ren ced  r e s o l u t i o n s ;  McLeod May 22 l e t t e r s  to  M cInn is p lu s  a t ta c h m e n ts .
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EXHIBIT B

R e s o lu t io n  
No. 

85-0005

M ethod o f  S a le

N e g o t ia t io n

P r i n c i p a l
Amount

$ 15,0 0 0

Name o f  
B o rro w er

T. Eugene H a ll

P u rp o se

D e v e lo p ­
m ent o f  
C h r is tm a s  
t r e e  farm

M a t u r it y
S c h e d u le

84 e q u a l 
m o n th ly  
paym en ts 
a t  8% p e r  
annum

P u r c h a s e r

The S o u th  C a r o l in a  N a t io n a l  
Bank
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STATE OF SOUTH CAROLINA ) 
)

COUNTY OF RICHLAND )

)
TO: THE STATE BUDGET AND )

CONTROL BOARD OF SOUTH ) PETITION
CAROLINA )

_______________________________ )

T h is  P e t i t i o n  o f  th e  S ou th  C a r o l in a  S t a t e  F a m ily  
Farm D evelop m en t A u t h o r i t y  ( th e  " A u t h o r i t y ” ) i s  s u b m itte d  to  
th e  S t a t e  B u d g e t and C o n t r o l  B oard  o f  S o u th  C a r o l in a  ( th e  
" B o a r d " )  p u r s u a n t  t o  th e  S o u th  C a r o l in a  S t a t e  F a m ily  Farm 
D evelop m en t A u t h o r i t y  A c t ,  S e c t io n  15 o f  A c t  No. 179  o f  th e  
A c t s  and J o in t  R e s o lu t io n s  o f  th e  G e n e r a l A sse m b ly  o f  1 9 8 1 , 
now c o d i f i e d  a s  C h a p te r  47 o f  T i t l e  46 o f  th e  Code o f  Laws 
o f  S o u th  C a r o l i n a ,  19 7 6 , a s  amended ( t h e  " A c t " )  and 
r e s p e c t f u l l y  sh ow s:

1 . The A c t ,  among o th e r  t h i n g s ,  p r o v id e s  t h a t  
f o l lo w i n g  a d e t e r m in a t io n  made b y  th e  A u t h o r i t y  t h a t  i t  i s  
n e c e s s a r y  to  s e l l  bonds t o  d e v e lo p  and im p lem en t one o f  th e  
p ro g ram s a u t h o r iz e d  by th e  A c t  and a f i n d i n g  t h a t  th e  
r e v e n u e s  o r  o t h e r  m oneys e s t im a te d  to  t h e r e a f t e r  b e 
a v a i l a b l e  t h e r e f o r  w i l l  p r o v id e  m oneys r e q u ir e d  f o r  th e  
paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  on th e  bond th e n  
p r o p o s e d  to  b e  i s s u e d ,  upon o b t a in in g  th e  a p p r o v a l  o f  t h e  
B oard  p u r s u a n t  t o  th e  A c t ,  th e  A u t h o r i t y  i s  a u t h o r iz e d  t o  
i s s u e  b o n d s f o r  su ch  p u r p o s e s .

2 . The A u t h o r i t y  h a s  d e v e lo p e d  i t s  D i r e c t  Loan 
P rogram  f o r  F arm ers o f  th e  B e n e f i c i a r y  C l a s s .

3. P u r s u a n t  t o  th e  p r o v i s i o n s  o f  A c t  No. 512 o f  
th e  A c t s  and J o in t  R e s o lu t io n s  f o r  th e  G e n e r a l A ssem b ly  o f  
th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  y e a r  19 8 4 , th e  S t a t e  
B u d get and C o n tr o l  B oard  and th e  J o in t  Bond R e v ie w  C om m ittee 
h a v e  b e e n  a s s ig n e d  c e r t a i n  r e s p o n s i b i l i t i e s  w it h  r e s p e c t  t o  
a l l o c a t i o n  o f  th e  p r i v a t e  a c t i v i t y  bond c e i l i n g  ( th e  " S t a t e  
C e i l i n g " )  a p p l i c a b l e  t o  th e  S t a t e  o f  S o u th  C a r o l in a  u n d e r  
S e c t io n  10 3 (n ) o f  th e  I n t e r n a l  R evenue Code o f  19 5 4 , a s  
am ended.

4. By r e s o l u t i o n  d u ly  a d o p te d  by th e  A u t h o r i t y  
on May 10 , 1985 ( c e r t i f i e d  co p y  o f  w h ich  i s  a t t a c h e d  h e r e t o  
a s  E x h i b i t  A ), th e  A u t h o r i t y  h a s  a u t h o r iz e d  t h e  is s u a n c e  o f  
i t s  $ 15 ,0 0 0  A g r i c u l t u r a l  D evelop m en t Bond (T . Eugene H a ll  
P r o j e c t )  1985 ( th e  "B on d ") b e in g  d e s c r ib e d  on E x h i b i t  B 
a t t a c h e d  h e r e t o .
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5 . The Bond s h a l l  be a s p e c i a l  o b l i g a t i o n  o f  th e  
A u t h o r ity  s e c u r e d  by and p a y a b le  s o l e l y  from  th e  m oneys, 
incom e and r e c e i p t s  o f  th e  A u t h o r i t y  t o  be p le d g e d  u n d er a 
Loan A greem ent b etw e en  th e  A u t h o r i t y  and th e  Farm er.

6 . A t ta c h e d  h e r e t o  a s  S c h e d u le  1 and by 
r e fe r e n c e  in c o r p o r a te d  h e r e in  in  i t s  e n t i r e t y  i s  a s c h e d u le  
show in g th e  an n u al d e b t  s e r v i c e  r e q u ir e m e n ts  and th e  amount 
and so u rc e  o f  r e v e n u e s  a v a i l a b l e  f o r  th e  paym ent t h e r e o f  on 
a l l  o u ts ta n d in g  bonds o f  th e  A u t h o r i t y .

7 .  T he in f o r m a t io n  c o n t a in e d  in  t h i s  P e t i t i o n  
p r o v id e s  t h e  B o ard  w ith  a l l  th e  in f o r m a t io n  r e q u ir e d  by 
S e c t io n  15 o f  A c t  No. 179 (19 8 1 A c t s )  (now c o d i f i e d  as 
S e c t io n  4 6 -4 7 -1 4 0  o f  th e  1976 Code o f  Laws o f  S o u th  
C a r o l in a ,  a s  amended) to  b e  p r e s e n t e d  b y  th e  A u t h o r i t y  in  
c o n n e c t io n  w ith  t h e  Bond.

8 . The A u t h o r i t y  s ta n d s  r e a d y  t o  p ro d u c e  any 
f u r t h e r  in f o r m a t io n  w ith  r e s p e c t  t o  th e  Bond o r  o t h e r  bonds 
o f  th e  D ir e c t  Loan Program  r e q u ir e d  b y  th e  B o ard .

WHEREFORE, on th e  b a s i s  o f  th e  f o r e g o in g  th e  
A u t h o r i t y  p r a y s  a p p r o v a l o f  th e  B o ard  o f  th e  is s u a n c e  and 
s a le  o f  th e  A u t h o r i t y 's  Bond in  th e  p r i n c i p a l  amount and on 
th e  term s and c o n d i t i o n s  p r e s c r i b e d  in  th e  Bond R e s o lu t io n  
No. 85-0005 as d e s c r ib e d  in  t h i s  P e t i t i o n  and a l l o c a t e  
$ 15 ,0 0 0  o f  t h e  S t a t e  C e i l i n g  f o r  th e  Bond.

To th e  b e s t  o f  my k n o w led ge  th e  a p p r o v a l o f  th e  T. 
Eugene H a ll P r o j e c t  i s  n o t  made in  c o n s i d e r a t i o n  o f  any 
b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  i n d i r e c t  c o n t r ib u t i o n s  
t o  any p o l i t i c a l  ca m p aig n .

( SEAL)

May 22, 1985

R e s p e c t f u l l y  s u b m itte d ,

SOUTH CAROLINA STATE FAMILY

Copy o f  P e t i t i o n  a l s o  fo r w a rd e d  to  J o in t  Bond R eview  
C o m m itte e .
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STATE OF SOUTH CAROLINA )
) CERTIFIED COPY OF RESOLUTION

COUNTY OF RICHLAND ) NO. 85-0005

I ,  t h e  u n d e r s ig n e d  b e in g  th e  d u ly  q u a l i f i e d  and 
a c t i n g  E x e c u t iv e  D i r e c t o r  o f  th e  S o u th  C a r o l in a  S t a t e  F a m ily  
Farm D e v elo p m en t A u t h o r i t y  ( th e  " A u t h o r i t y " ) ,  do h e r e b y  
c e r t i f y  t h a t  a t t a c h e d  h e r e t o  i s  a co p y  o f  R e s o lu t io n  No. 
85-0005 a u t h o r i z in g  th e  is s u a n c e  o f  n o t e x c e e d in g  $ 15 ,0 0 0  
A g r i c u l t u r a l  D e ve lo p m en t Bonds (T . E ugene H a l l  P r o j e c t ) ,  
19 8 5 , a d o p te d  b y  th e  A u t h o r i t y  a t  a m e e tin g  d u ly  c a l l e d  and 
h e ld  on May 10 , 19 8 5, a t  w h ich  a quorum was p r e s e n t  and
a c t i n g  th r o u g h o u t ,  w h ich  r e s o l u t i o n  h a s  b e e n  com p ared  by me 
w it h  th e  o r i g i n a l  t h e r e o f ,  and t h a t  su ch  r e s o l u t i o n  h a s  b e e n  
d u ly  a d o p te d  and h a s  n o t been  m o d if ie d ,  amended o r r e p e a le d  
and i s  i n  f u l l  f o r c e  and e f f e c t  on and as o f  th e  d a t e  h e r e o f  
in  th e  form  a t t a c h e d  h e r e t o .

In w i t n e s s  w h e r e o f, I h a v e  h e r e u n to  s e t  my hand 
and th e  o f f i c i a l  s e a l  o f  th e  A u t h o r i t y  t h i s  10 th  d ay  o f  
May, 19 8 5.

SOUTH CAROLINA STATE FAMILY
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RESOLUTION NO. 85-0005

AUTHORIZING THE ISSUANCE OF A $ 15,0 0 0  AGRICULTURAL
DEVELOPMENT BOND (T. EUGENE HALL PROJECT), 19 8 5 ,
OF THE SOUTH CAROLINA STATE FAMILY FARM
DEVELOPMENT AUTHORITY; APPROVING AND AUTHORIZING
THE EXECUTION AND DELIVERY OF A LOAN AGREEMENT AND
LENDER LOAN AGREEMENT; APPROVING THE SUBMISSION OF
A PETITION TO THE STATE BUDGET AND CONTROL BOARD;
AND OTHER MATTERS RELATING THERETO.

BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF 
THE SOUTH CAROLINA STATE FAMILY FARM DEVELOPMENT AUTHORITY, 
AS FOLLOWS:

S e c t i o n  1 . F in d in g s  and D e t e r m in a t io n s . The
A u t h o r i t y  h e r e b y  f i n d s  and d e te r m in e s :

( a )  P u r s u a n t t o  th e  S o u th  C a r o l in a  S t a t e  F a m ily  
Farm D e velop m en t A c t  a s  amended ( t h e  " A c t ” ) , t h e  A u t h o r i t y  
i s  a u t h o r iz e d  and em powered t o  u n d e r ta k e  p rogram s w h ich  
a s s i s t  fa r m e r s  o f  th e  b e n e f i c i a r y  c l a s s  i n  a c q u ir in g  
a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p rovem en ts a n d /o r  
d e p r e c i a b le  a g r i c u l t u r a l  p r o p e r t y  f o r  th e  p u rp o s e  o f  
fa r m in g .

(b ) The A u t h o r i t y  i s  a u t h o r iz e d  and h a s  d e v e lo p e d  
u n d er th e  A c t  a d i r e c t  lo a n  program  f o r  fa r m e rs  ( t h e  " D i r e c t  
Loan P ro g ram ") o f  t h e  b e n e f i c i a r y  c l a s s  by m akin g m o rtga g e  
lo a n s  o r  s e c u r e d  lo a n s  t o  su ch  fa r m e r s  t o  f a c i l i t a t e  th e  
a c q u i s i t i o n  o f  a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p rovem en ts 
and d e p r e c i a b le  a g r i c u l t u r a l  p r o p e r t y  b y  su ch  fa r m e r s .

( c )  The A u t h o r i t y  i s  f u r t h e r  a u t h o r iz e d  t o  b o rro w  
money th ro u g h  th e  i s s u a n c e  o f  i t s  n e g o t ia b l e  bon d s as 
p r o v id e d  i n  th e  A c t  i n  o r d e r  t o  f in a n c e  i t s  D i r e c t  Loan 
P ro g ra m .

(d ) The A u t h o r i t y  h as r e c e i v e d  a r e q u e s t  from  T. 
Eugene H a l l  ( t h e  " B o r r o w e r " )  t o  i s s u e  i t s  a g r i c u l t u r a l  
d e v e lo p m e n t bond f o r  th e  p u rp o s e  o f  f a c i l i t a t i n g  t h e  
a c q u i s i t i o n  o f  a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p ro vem en ts 
a n d /o r d e p r e c i a b le  a g r i c u l t u r a l  p r o p e r t y  a s  more 
p a r t i c u l a r l y  d e s c r ib e d  in  th e  B o r r o w e r 's  A p p l i c a t i o n  
h e r e t o f o r e  s u b m itte d  t o  t h e  A u t h o r i t y  ( th e  " P r o j e c t " ) .

INTENT RESOLUTION

( e )  In o r d e r  t o  r a i s e  th e  sum o f  $ 15 ,0 0 0  and lo a n  
su ch  m oneys t o  th e  B o rro w e r  u n d e r  a Loan A greem ent 
h e r e i n a f t e r  d e s c r i b e d ,  t h e  A u t h o r i t y  f i n d s  i t  n e c e s s a r y  and 
in  i t s  b e s t  i n t e r e s t  t o  s e l l  i t s  a g r i c u l t u r e  d e v e lo p m e n t 
bond t o  The S o u th  C a r o l in a  N a t io n a l  B ank, in  L e e s v i l l e ,  
S ou th  C a r o l i n a  ( th e  " L e n d e r " ) .
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( f )  The A u t h o r i t y  f u r t h e r  f i n d s  t h a t :

( i )  th e  B o rro w e r r e c e i v i n g  th e  m o rtga g e  lo a n  
or s e c u r e d  lo a n  u n d er t h e  D i r e c t  Loan Program  i s  a member o f  
th e ’’ b e n e f i c i a r y  c l a s s ’’ a s  d e f in e d  i n  th e  A c t ;

( i i )  th e  B o rro w er s a t i s f i e s  t h e  u n d e r w r it in g  
and c r e d i t  s ta n d a r d s  a s  h a ve  b e e n  d e te rm in e d  b y  th e  p ro p o s e d  
r e g u l a t i o n s  o f  t h e  A u t h o r i t y  so  a s  t o  in s u r e  paym ent o f  th e  
p r i n c i p a l  an d  i n t e r e s t  on  th e  Bond;

a u th o r iz e d
B o rro w e r,
f in a n c in g
e q u iv a le n t

( i i i )  th e  m o rtga g e  lo a n  
h e r e b y  i s  n o t o th e r w is e  

w h o l ly  o r  i n  p a r t ,  w it h o u t  
u n d e r  th e  D i r e c t  Loan P rogram , upon r e a s o n a b ly  
te rm s and c o n d i t i o n s ;

o r  s e c u re d  lo a n  
a v a i l a b l e  t o  th e  

th e  a s s i s t a n c e  o f

( g )  The A u t h o r i t y  h a s  c a u s e d  t o  b e  p r e p a r e d  and 
p r e s e n te d  t o  t h i s  m e e tin g  th e  f o l lo w i n g  d ocu m en ts w h ich  th e  
A u t h o r ity  p r o p o s e s  to  e n t e r  i n t o ,  e x e c u t e  and d e l i v e r :

( i )  The form  o f  Loan A greem en t b y  and 
b etw e en  th e  A u t h o r i t y  and  th e  B o rro w e r  i n c l u d i n g  th e  form  o f  
p r o m is s o ry  n o te  o f  th e  B o rr o w e r ;

( i i )  The form  o f  L en d e r  Loan A greem en t b y  and 
b e tw e e n  th e  A u t h o r i t y  and th e  L e n d e r ; and

( i i i )  The form  o f  bond t o  be e x e c u te d  b y  th e
A u t h o r ity .

I t  a p p e a r s  t h a t  e a c h  o f  th e  A g ree m e n ts ab o ve  
r e f e r r e d  t o  i s  i n  a p p r o p r ia t e  fo rm  and i s  an a p p r o p r ia t e  
in s tru m e n t t o  be e x e c u t e d  and d e l i v e r e d  b y  th e  A u t h o r i t y  f o r  
th e  p u r p o s e s  in te n d e d .

( h )  I t  i s  now n e c e s s a r y  and i n  th e  b e s t  i n t e r e s t  
o f  t h e  A u t h o r i t y  t o  a u t h o r i z e  th e  is s u a n c e  o f  a $ 15 ,0 0 0  
A g r i c u l t u r a l  D e v e lo p m e n t Bond (T . Eugene H a l l  P r o j e c t ) ,  
1985, in  o r d e r  t o  d e v e lo p  and im p lem en t i t s  D i r e c t  Loan 
Program  and to  a u t h o r i z e  th e  e x e c u t io n  and d e l i v e r y  o f  th e  
a fo re m e n tio n e d  L oan A g re e m e n t, L e n d e r  Loan A greem en t and 
o th e r  d ocu m en ts r e l a t i n g  t o  t h i s  t r a n s a c t i o n .

S e c t i o n  2 . A u t h o r i z a t i o n . P u r s u a n t  t o  t h e  A c t  
and t h e  D i r e c t  Loan P rogram  in  o r d e r  t o  f in a n c e  th e  P r o j e c t ,  
in c lu d in g  f i n a n c i a l ,  l e g a l ,  a d m i n i s t r a t i v e  and o th e r  c o s t s  
o f  t h e  A u t h o r i t y  and  o t h e r  f e e s ,  t h e r e  i s  h e r e b y  a u t h o r iz e d  
t o  b e  i s s u e d  a $ 15 ,0 0 0  A g r i c u l t u r a l  D evelop m en t Bond (T . 
Eugene H a ll  P r o j e c t ) ,  198 5 ( t h e  " B o n d " ) ,  o f  th e  A u t h o r i t y .  
The r e v e n u e s  and o t h e r  m on ies e s t im a t e d  t o  be a v a i l a b l e  w i l l  
p r o v id e  m on ies r e q u ir e d  f o r  t h e  paym en t o f  th e  p r i n c i p a l  and 
i n t e r e s t  on th e  B ond.
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N e ith e r  th e  C o m m issio n ers  o f  th e  A u t h o r i t y  n o r any 
p e r s o n s  e x e c u t in g  th e  Bond s h a l l  be s u b je c t  t o  p e r s o n a l 
l i a b i l i t y  on th e  Bond o r  a c c o u n t a b i l i t y  b y  r e a s o n  o f  th e  
is s u a n c e  t h e r e o f .

The Bond s h a l l  b e  is s u e d  in  th e  form  s u b m itte d  a t  
t h i s  m e e tin g  o f  th e  A u t h o r i t y  and s h a l l  be p a y a b le  upon su ch  
te rm s  and a t  su ch  i n t e r e s t  r a t e  a s  s p e c i f i e d  t h e r e in  w ith  
su ch  v a r i a t i o n s ,  o m is s io n s  and i n s e r t i o n s  a s  a re  p e r m it te d  
o r  r e q u ir e d  b y  t h i s  Bond R e s o lu t io n ,  th e  Loan A greem en t o r  
t h e  L en d er Loan A greem en t.

The Bond s h a l l  b e  p a y a b le  i n  any c o in  o r  c u r r e n c y  
o f  th e  U n ite d  S t a t e s  o f  A m erica  w h ich  a t  th e  tim e o f  paym ent 
i s  l e g a l  t e n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b t s .

S e c t io n  3 . Ex e c u t i o n . The Bond s h a l l  be e x e c u te d  
i n  th e  name o f  th e  A u t h o r i t y  by th e  m anual o r  f a c s i m i l e  
s ig n a t u r e  o f  i t s  Chairm an o r  V ic e  C h airm an , a t t e s t e d  by th e  
m anual or f a c s i m i l e  s ig n a t u r e  o f  i t s  E x e c u t iv e  D i r e c t o r  o r  
a n y  p e r s o n  d u ly  d e s ig n a t e d  b y  th e  A u t h o r i t y ,  o r  in  su ch  
o t h e r  manner a s  may be r e q u ir e d  b y  law ; p r o v id e d  t h a t  a t  
l e a s t  one o f  su ch  s i g n a t u r e s  s h a l l  be m an u al. In c a s e  any 
on e o r  more o f  th e  m em bers, o f f i c e r s  o r  e m p lo y e e s  o f  th e  
A u t h o r i t y  who s h a l l  h a ve  s ig n e d  th e  Bond o r whose s ig n a t u r e  
a p p e a r s  on th e  Bond s h a l l  c e a s e  to  be su ch  member, o f f i c e r  
o r  em p loyee  b e f o r e  th e  Bond i s  a c t u a l l y  d e l i v e r e d ,  th e  Bond 
m ay, n e v e r t h e le s s ,  b e  d e l i v e r e d  as h e r e in  p r o v id e d , and may 
b e is s u e d  as i f  th e  p e r s o n s  who s ig n e d  i t  o r  w hose 
s ig n a t u r e s  a p p e a r  th e r e o n  had rem ain ed  i n  o f f i c e  o r  rem ain ed  
so  em p loyed .

S e c t i o n  4 . Tax C o v e n a n t . The A u t h o r i t y  s h a l l  a t  
a l l  tim e s  do and p e rfo rm  a l l  a c t s  and t h in g s  p e r m it te d  b y  
law  and n e c e s s a r y  o r  d e s i r a b l e  in  o r d e r  t o  a s s u r e  t h a t  
i n t e r e s t  p a id  b y  th e  A u t h o r i t y  on th e  Bond s h a l l  b e  exem pt 
from  a l l  F e d e r a l  incom e t a x a t i o n ,  p a r t i c u l a r l y  th e  
r e q u ir e m e n ts  o f  S e c t io n  103 o f  th e  I n t e r n a l  R evenue Code o f  
19 5 4 , a s  amended ( th e  ’’ C o d e” ) .

T he A u t h o r i t y  c o v e n a n ts  and c e r t i f i e s  t o  and f o r  
th e  b e n e f i t  o f  th e  p u r c h a s e r  and h o ld e r  o f  th e  Bond t h a t  so  
lo n g  a s  th e  Bond rem ain s o u t s t a n d in g ,  t h e  p r o c e e d s  t h e r e o f  
w i l l  n o t  be u se d  in  a manner w h ich  w i l l  c a u s e  th e  Bond to  b e  
c l a s s i f i e d  a s  an " a r b i t r a g e  bond" w i t h in  th e  m eaning o f  
S e c t io n  1 0 3 ( c )  o f  th e  C ode. P u rs u a n t t o  su ch  c o v e n a n t , th e  
A u t h o r i t y  o b l i g a t e s  i t s e l f  t o  com ply th ro u g h o u t  th e  term  o f  
th e  i s s u e  o f  th e  Bond w ith  th e  r e q u ir e m e n ts  o f  S e c t io n  
1 0 3 ( c )  o f  th e  Code and any r e g u l a t i o n s  p ro m u lg a te d  
th e r e u n d e r .

S e c t io n  5 . A p p r o v a l o f  Loan A greem en t and L en d er 
Loan A g re e m e n t. The r e s p e c t i v e  fo rm s , te rm s and p r o v i s i o n s  
o f  th e  Loan A greem en t and L en d er Loan A greem en t p r e s e n te d  t o
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t h i6  m e e tin g  and f i l e d  w it h  th e  r e c o r d s  o f  th e  A u t h o r ity  be 
and h e r e b y  a re  a p p ro v ed  and a l l  o f  th e  te r m s , p r o v i s i o n s  and 
c o n d i t io n s  t h e r e o f  a re  h e r e b y  in c o r p o r a t e d  h e r e in  by 
r e f e r e n c e  a s  i f  su ch  A g ree m e n ts w e re  s e t  o u t in  t h i s  Bond 
R e s o lu t io n  in  t h e i r  e n t i r e t y .  The C h airm an , S e c r e t a r y  and 
E x e c u t iv e  D i r e c t o r  o f  th e  A u t h o r i t y  b e  and a r e  h e r e b y  
a u t h o r iz e d ,  em powered and d i r e c t e d  t o  e x e c u t e ,  a ck n o w led ge  
and d e l i v e r  su ch  A g re e m e n ts  in  th e  name o f  and on b e h a l f  o f  
th e  A u t h o r i t y ,  and th e re u p o n  t o  c a u s e  su ch  A g ree m e n ts to  be 
d e l i v e r e d  t o  t h e  B o rro w e r and th e  L e n d e r . Such  A g ree m e n ts 
a r e  t o  be in  s u b s t a n t i a l l y  th e  form  now b e f o r e  t h i s  m e e tin g  
and h e r e b y  a p p ro v ed  by th e  o f f i c i a l s  o f  th e  A u t h o r i t y  
e x e c u t in g  th e  sam e, t h e i r  e x e c u t io n  t h e r e o f  t o  c o n s t i t u t e  
c o n c lu s iv e  e v id e n c e  o f  t h e i r  a p p r o v a l  o f  an y and a l l  ch a n g e s  
o r  r e v i s i o n s  t h e r e i n  from  th e  form  o f  su ch  A g ree m e n ts now 
b e f o r e  t h i s  m e e tin g .

S e c t i o n  6 . P e t i t i o n  t o  S t a t e  B u d g e t and C o n tr o l  
B o a r d . The E x e c u t iv e  D i r e c t o r  o f  th e  A u t h o r i t y  b e and i s  
h e r e b y  a u t h o r iz e d  and d i r e c t e d  t o  s u b m it , by p e t i t i o n ,  th e  
in f o r m a t io n  r e q u ir e d  u n d e r  th e  A c t  t o  th e  S t a t e  B u d get and 
C o n tr o l  B o ard  in  th e  name o f  and on b e h a l f  o f  th e  A u t h o r i t y .

S e c t i o n  7 . S e v e r a b i l i t y . I f  any p r o v is io n  o f  
t h i s  Bond R e s o lu t io n  s h a l l  be h e ld  o r  deem ed t o  be o r  s h a l l ,  
in  f a c t ,  be i l l e g a l ,  i n o p e r a t i v e  o r  u n e n f o r c e a b le ,  th e  same 
s h a l l  n o t a f f e c t  any o t h e r  p r o v i s i o n  o r  p r o v i s i o n s  h e r e in  
c o n ta in e d  o r  r e n d e r  th e  same i n v a l i d ,  i n o p e r a t i v e  o r  
u n e n fo r c e a b le  t o  any e x t e n t  w h a te v e r .

S e c t i o n  8 . A p p l i c a b le  P r o v i s io n s  o f  Law . T h is  
Bond R e s o lu t io n  s h a l l  b e  g o v e rn e d  b y  and c o n s tr u e d  i n  
a c c o rd a n c e  w ith  th e  la w s  o f  th e  S t a t e .

S e c t i o n  9 . No R e c o u rse  on B on d . No r e c o u r s e  
s h a l l  be h ad  f o r  th e  paym ent o f  t h e  p r i n c i p a l  o f  o r  th e  
i n t e r e s t  on th e  Bond o r  f o r  an y  c la im  b a s e d  th e r e o n  o r  on 
t h i s  Bond R e s o lu t io n  a g a i n s t  a n y  member o r  o f f i c e r  o f  th e  
A u t h o r i t y  o r  any p e r s o n  e x e c u t in g  th e  Bond.

S e c t i o n  1 0 . A d d i t io n a l  D o cu m e n ts . The C h airm an , 
S e c r e t a r y  and E x e c u t iv e  D i r e c t o r  o f  th e  A u t h o r i t y  o r  e i t h e r  
o f  them , a r e  h e r e b y  a u t h o r iz e d  to  e x e c u t e  and d e l i v e r  on 
b e h a l f  o f  t h e  A u t h o r i t y  th e  Loan A g ree m e n t, L en d er Loan 
A greem en t, Bond and su ch  o t h e r  d ocu m en ts and c e r t i f i c a t e s  a s  
a re  r e q u ir e d  to  a c c o m p lis h  t h e  is s u a n c e  o f  t h e  Bond.

S e c t i o n  1 1 . T h is  Bond R e s o lu t io n  s h a l l  be in  f u l l  
f o r c e  and e f f e c t  upon i t s  a d o p t io n .
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A d op ted  b y  th e  S o u th  C a r o l in a  S t a t e  F a m ily  Farm 
D e velop m en t A u t h o r i t y  t h e  10 th  d a y  o f  May, 19 8 5.

SOUTH CAROLINA STATE FAMILY

0 2 7 7 6 0
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SCHEDULE 1

OUTSTANDING AGRICULTURAL DEVELOPMENT BONDS OF THE
SOUTH CAROLINA STATE FAMILY FARM DEVELOPMENT AUTHORITY

DATE FARMER
PRINCIPAL

AMOUNT
MATURITY
SCHEDULE

AMOUNT & SOURCE 
OF REVENUES

5 /3 /8 5  Jam es T. Moore $300 ,000 I n t e r e s t Paym ents by th e
(9 1/2%) Farm er under a
o n ly  on $300,000
1 1 /3 /8 5 , P ro m isso ry  N ote
t h e r e a f t e r d a ted  May 3,
120 e q u a l 
m on th ly  
paym ents o f 
$3 ,882  each

1985

027761
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HAND DELIVEREDM r. W i l l i a m  A. M c I n n is  ________________
D e p u ty  E x e c u t i v e  D i r e c t o r  
S t a t e  B u d g e t an d  C o n t r o l  B o a rd  
Room 6 1 8 ,  Wade H am pton  B u i l d i n g  
C o lu m b ia ,  S o u th  C a r o l i n a  292 0 1

RE: S o u th  C a r o l i n a  S t a t e  F a m ily  F arm  D e v e lo p m e n t
A u t h o r i t y ,  A g r i c u l t u r a l  D e v e lo p m e n t R e v en u e  
Bond (T . E u g e n e  H a l l  P r o j e c t ) ,  $ 1 5 ,0 0 0 ,  1985 
F i l e  N o. 5 4 6 4 /7 3 3

D e a r  M r. M c I n n is :

E n c l o s e d  a r e  t h e  o r i g i n a l  a n d  tw o ( 2 )  c o p i e s  o f  a 
P e t i t i o n  o f  t h e  F a m ily  F arm  D e v e lo p m e n t A u t h o r i t y  r e l a t i n g  t o  
t h e  a b o v e  r e f e r e n c e d  b o n d .  I  r e q u e s t  t h a t  t h i s  m a t t e r  be 
p l a c e d  o n  t h e  a g e n d a  f o r  t h e  m e e t i n g  o f  t h e  B u d g e t a n d  C o n t r o l  
B o a rd  t o  be h e l d  o n  May 30 .

A ls o  e n c l o s e d  a r e  t h e  o r i g i n a l  an d  t h r e e  (3 )  c o p i e s  
o f  a R e s o l u t i o n  o f  t h e  B o a rd  a p p r o v in g  t h e  i s s u a n c e  o f  th e  
b o n d .  Upon a d o p t i o n  o f  t h e  R e s o l u t i o n ,  I  r e q u e s t  t h a t  you  
a t t a c h  t h e  a p p r o p r i a t e  c e r t i f i c a t e  t o  t h e  t h r e e  c o p i e s  and  
r e t u r n  th e m  t o  me a t  y o u r  e a r l i e s t  c o n v e n ie n c e .

T h an k  y o u  f o r  y o u r  c o o p e r a t i o n .  I f  t h e r e  s h o u ld  be 
a n y  q u e s t i o n s  p l e a s e  c o n t a c t  m e. W ith  k i n d  r e g a r d s ,  I  am 

Y o u rs  v e r y  t r u l y ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

2 M AZi.
By: D a n ie l  R. M cLeod, J r .

DRM/sa
E n c l o s u r e s
c c : Mr. C ly d e  B. L i v i n g s t o n

The H o n o r a b le  H o ra c e  C. S m ith
0 2 7 7 6 2



e x h i b i t
S tn tr  of S o u th  C aro lina

State ^ubgct anb Control 01985 N0- 8
R IC H A R D * R ill Y . CHAIRMAN

GOVERNOR

GRADY I PATTERSON. JR 
STATE TREASURE R

EARl EF MORRIS JR
COM PTROUFR GENERAL

n .
,r

FjlU »'
Box 12444 
(Columbia

29211

CONTROL BOARD
CHAIRMAN, SENATE FINANCE COMMITTEE  

TOMG MANGUM
CHAIRMAN, WAVS AND MEANS COMMITTEE

W Ill IA M T  PUTNAM
EXECUTIVE DIRECTOR

* •

May 30, 1985

C E R T I F I C A T E

(R e q u ire d  by S e c tio n  1 0 3 (n ) ( 1 2 ) (A) o f  th e  Tax Reform Act o f  1984 
(w hich  i s  P a r t  A o f  th e  D e f i c i t  R educ tion  Act o f 1984)1

Re: $ 15 ,000  S t a t e  F am ily  Farm D evelopm ent A u th o r i ty
A g r i c u l tu r a l  D evelopm ent Revenue Bonds 
(T. Eugene H a ll  P r o j e c t )

T h is  w i l l  c o n firm  t h a t  an a l l o c a t i o n  o f th e  S ta te  C e il in g  e s t a b l i s h e d  
in  th e  D e f i c i t  R ed u c tio n  A ct o f 1984 h as  been made by th e  Budget and 
C o n tro l  Board in  th e  amount in d ic a te d  f o r  th e  re fe re n c e d  p r o j e c t .  T h is 
a l l o c a t i o n  i s  v a l id  f o r  c a le n d a r  y e a r  1985 on ly  and s h a l l  e x p ir e  n in e ty  
(90 ) d a y s  from  May 30, 1985 ( th e  d a te  th e  a l l o c a t i o n  was approved  by  th e  
B oard) i f  th e  bonds f o r  w hich th e  a l l o c a t i o n  has been approved have n o t 
been  is s u e d .

S e c t io n  1 9 -1 0 3 .0 8  of th e  B o a rd ’ s r e g u l a t i o n s  on th e  a l l o c a t i o n  o f  th e  
S ta t e  C e i l in g  on p r i v a t e  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an 
a l l o c a t i o n  to  a d v is e  th e  B o a rd 's  S e c r e ta r y  o f th e  s t a t u s  of th e  is s u a n c e  
w ith in  60 days and a g a in  w i th in  75 d ay s  o f  th e  B o a rd 's  a p p ro v a l d a te  i f  th e  
I n t e r n a l  Revenue S e rv ic e  Form 8038 has n o t been f i l e d  p re v io u s ly  on t h i s  
p r o j e c t .

1 c e r t i f y  t h a t ,  t o  the  b e s t  o f  my know ledge, t h i s  a l l o c a t i o n  was n o t 
made in  c o n s id e r a t io n  of any b r i b e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r  i n d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign .

Grady L. P a t t e r s o n ,  J r .

A t t e s t :

W illiam  A. M cIn n is , S e c r e ta r y
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R IC H A R D * RILEY. CHAIRMAN  
GOVERNOR

C.RADYl PATTERSON, JR 
STATE TREASURER

S tn tr of S outf| C aro lina

State J^ubijet anb Control J5oarh

Box 12444 
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REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EA R IE E  MORRIS, JR
COMPTROLLER GFNERAI

TOMG MANGUM
CHAIRMAN. WAYS AND ME ANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

J u ly  2 3 , 1985

F am ily  Farm D evelopm ent A u th o r i ty  
c / o  Mr. D a n ie l R. McLeod, J r .
M cNair G lenn K onduros C o rley  

S in g l e t a r y  P o r t e r  & D ib b le ,  P.A.
Box 11390
C o lu m b ia , SC 29211

D ear Mr. McLeod:

Re: I s s u e  o f $15 ,000  F am ily  Farm D evelopm ent A u th o r i ty
A g r i c u l tu r a l  D evelopm ent Revenue N ote 
(T. Eugene H a ll P r o j e c t )

T h is  w i l l  c o n firm  t h a t  th e  r e f e re n c e d  I s s u e  when is s u e d  and com bined w ith  
th e  t o t a l  amount o f  p r i v a t e  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me p r e v io u s ­
l y  by S o u th  C a ro l in a  I s s u in g  a u t h o r i t i e s  a s  h av in g  been  is s u e d  o r w hich a r e  to  
be  i s s u e d  in  1985 w i l l  n o t exceed  th e  1985 S ta t e  C e i l in g  fo r  South C a r o l in a .

F o r your in f o rm a t io n ,  ou r r e c o r d s  a s  o f  t h i s  d a te  in d i c a te  th e  fo l lo w in g :

C e r t i f ie d  S ta te  C e ilin g :  $4 9 5 ,0 0 0 ,0 0 0

A. S ta te  Agency and Exempt F a c i l i t i e s  P ool Amount 1 9 8 ,000 ,000
1 . A l lo c a t io n s  Approved Through 7 /1 8 /8 5  1 ,8 9 0 ,0 0 0
2 . B a lance  o f  Pool A v a ila b le  1 96 ,110 ,000
3 . C e r t i f i e d  f o r  i s s u e  7 /2 3 /8 5

( in c lu d in g  r e f e r e n c e d  i s s u e ) 383 ,000

B. L ocal Pool Amount
1. A l lo c a t io n s  Approved T hrough 7 /1 8 /8 5
2 . B a lan ce  o f  Pool A v a ila b le
3 . C e r t i f i e d  f o r  I s s u e  7 /2 3 /8 5

S in c e r e ly

W illiam  A. M cInnis 
S e c re ta ry

2 9 7 ,0 0 0 ,0 0 0
1 13 ,159 ,730
1 83 .840 ,270
6 9 ,4 2 0 ,0 0 0

WAM:dw
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McNair G lenn Konduros Corley Singletary Porter & Dibble. P.A.

ROBERT £ McNAIR 
TERRE 11. I  GlFNN 
JAMES S KONOUROS 
O WAYNE CORLEY 
E MclEOO StNGlE TARY 
CHARLES PORTER 
ROBERT W OBBlf JR 
RCHARO S WOOOS 
RICHARD l C SULLIVAN 
M JOHN BOWTN JR 
DENNIS C THELEN*
JOHN H LUMPKIN JR 
;OHN W CURRlt 
SCOTT Y BARNES 
M ELIZABETH CRUM 
THFOOORE J HOPKINS JR 
DANIEL R MclEOO JR 
w illia m  s  rose jr 
BERNARD J WUNOFR JR 
M CRAIG GARNEP JR 
BRENTON D JfHCOAT 
ROBERT T BOCKMAN 
PETER I MURPHY 
C ALAN RUNYAN 
JOHN W FOSTER 
ELIZABETH VAN DOREN GRAY 
•DC AND NEW YORK BARS O N *  
•O.C AND OHO BAR- ONLY 

"DC BAR ONLY 
tMOSOUR' BAR ONLY

WILMOT B IRV'N 
APRIL C IUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANK 1 IN G POLK 
JOHN W HUNTER**
HUEL 0  ADAMS JR 
lAMES P FIELDS JR 
LAWRENCE P HlGGlMBt 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E RU8SELI JETER JR 
DOROTHY M HEIMS 
PAUl B NIK JR 
NANCY PAGE 
SANDRA L RANDlEMAN 
JANE W TRINKLEY 
J LYLES GLENN. IV 
CELESTE TILLER JONES 
JOSEPH 0  WALKER 
NANCY R JEFEERIS 
ALISON RENEE lEF 
MARTHA P MeMlLiiN 
GREGORY D OM.OACH

ATTORNEYS AND COUNSELORS AT LAW 
EIGHTEENTH floor 

BANKERS TRUST TOWER 
POST OFFICE BOX 11390 

COLUMBIA, SOUTH CAROLINA 29211 
803 799 9800

J u l y  2 2 ,  1985

HAND DELIVERED

JAMES € CARB 
JOHN H I UMPKIN 9R 

OF COUNSEL

GREENVILLE OFFICE 
SUITE 4C»

BANKERS TRUST PvAZA 
7 NORTH LAURENS STREET 

GREENVILLE S.C 29B01 
B03 271-4940

Htl TON HEAD ISLAND OFFICE 
BANKERS TRUST BUHOfNG 
« n v  n m  w i  •••

HH.TON HEAD ISLAND S.C 29938 
803 786-5189

WASHINGTON OFFICE 
SUITE 710

MADISON OFFICE BUILDING 
1155 15TH STREET NW 

WASHINGTON DC 20005 
20? 859 390C

Mr. W i l l i a m  A. M c In n is  
D e p u ty  E x e c u t i v e  D i r e c t o r  
S t a t e  B u d g e t and  C o n t r o l  B o a rd  
618 W ade H am pton O f f i c e  B u i l d i n g  
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 2 1 1

R e: S o u th  C a r o l i n a  S t a t e  F a m ily  Farm  D e v e lo p m e n t 
A u t h o r i t y ,  A g r i c u l t u r a l  D e v e lo p m e n t B ond 
(T . E u g e n e  H a l l  P r o j e c t )  1 9 8 5 , $ 1 5 ,0 0 0  
F i l e  No. 0 5 4 6 4 /0 0 7 3 3

D ear M r. M c I n n is :

E n c l o s e d  i s  a  c o p y  o f  I n t e r n a l  R e v en u e  S e r v i c e  Form  
8038  w h ic h  h a s  b e e n  e x e c u t e d  by  C ly d e  L i v i n g s t o n ,  E x e c u t i v e  
D i r e c t o r ,  o f  t h e  F a m ily  F arm  D e v e lo p m e n t A u t h o r i t y  r e l a t i n g  
t o  t h e  a b o v e  r e f e r e n c e d  b o n d  o f  t h e  A u t h o r i t y .  T h e  c l o s i n g  
o f  t h i s  i s s u e  i s  s c h e d u l e d  f o r  J u l y  2 4 ,  1 9 8 5 . I  r e q u e s t  t h a t  
y o u  p r o v i d e  me a n  a l l o c a t i o n s  c e r t i f i c a t e  r e l a t i n g  t o  t h e  s t a t e  
c e i l i n g  f o r  t h i s  b o n d  i s s u e .

T h an k  y o u  f o r  y o u r  c o o p e r a t i o n .  W ith  k i n d  r e g a r d s ,
I  am

V ery  t r u l y  y o u r s ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

By: D a n ie l  R. M c L e o d , J r .

D R M /sss
E n c l o s u r e

0 2 7 7 6 5



8038
(Rev Decembe' 1984)
Uaoa'tn'eni of tne ’ 'ea iv 'v  
Internal Revenue Service

Information Return for Private Activity Bond Issues
Under Section* 103(1) end 103*

0M B N o IM S -0 7 2 0

L«pire$ 12 3 1 8 7

1 H u e ' t  name

Reporting Authority Check box it A m end ed  R e tu rn  ►

2 i*»ue's emoiovei identification numoe'
S o u th  C a r o l i n a  S t a t e  F a m ily  Farm  D e v e lo p m e n t A u t h o r i t y  ^ 9 0 5 7 0 0 1 -2 1 2

3 Numoer ano street

915 S o u th  M ain  S t r e e t
5 City or town State and ZIP code

C o lu m b ia ,  S o u th  C a r o l i n a  2 9 2 0 1

4 issue numoe'

3
6 bate of issue

7 /2 4 /8 5
■yrcm Type of Issue (Check boxiesythat app ly) 

Bonds other than Industrial Development Bonds (IDBs): »ace Amount

9
10

Studen t loan bond
__ Q uaiifieo  m ortgage bona (a tta c n c o p y  o f State ce rtif ic a tio n ) Check box if  you e lect to  reba te

arb itrage p ro fits  to  the  U S ► __

_  Q ualified  veterans m ortgage bona 

__ Private exem pt en tity  bond

Industrial Development Bonds:
11

12

13

. _  Industria l Dark bond
X  Smaii issue iD B  Check box if $ 10 m illion sm an issue e lec tion  ►

Exempt A c tiv ity  Bona (check typ e is ) beiow)

a __ R esiden tia l ren ta l protects (sec tion  103(D X4XA))

. Sports fac ilit ies  (section l0 3 (b ) (4 K B ) ,

Convention  fac ilities  (section  103 (bX 4X C )) Chech box if exem pt from  vo lum e lim ita tio n s  ► 

A irports , flocks etc ., (section  103 (0X 4X D )). Check pox if exem pt from  vo lum e lim ita tio n s  ► 

_  Sewage or waste Disposal fa c ilit ie s  (section 1 0 3 (b )(4 x E i)

__ P o llu tion  con tro l fac ilities (sec tion  103(0X 4 X H )

W ater fu rn ish ing  fac ilities (sec tion  103(b)(4)(G ))

_  H v flro e ie c tric  genera ting (acu ities (section 103 (b X 4 X H ))

Mass com m u ting  vehicles is e c fo r  lC 3(b )< 4X I)'
—  Locai d is tr ic t hea ting  or coonng fac ilities (section  1 03 (bX 4X J))

Facu lties fo r the  local fu rn ish ing  pf electric ene ,gy or gas (section 103(bX 4XE ?)_____________

[ Description of Obligations     

1 1 5 ,0 0 0

14 (A)
Matu'ITV M ie

IB)
r ace amount

(C)
States mtaraat 'ate

lb)
(in yea's)

J a n u a r y  2 4 ,  1988 $ 1 5 ,0 0 0 2 . 5

15 W eignteo average m a tu rity  o f the issue T7T
16  If issue is an aovance refunpm g. enter tne  earnest can date

Proceeds of Issue

17 Total ourcnase p rice  (regs section l  IC 3  13(0X 2))

18 Proceeos used fo r bona issuance costs

19 Proceeds a iioca tea  to  reasonably reau ireo reserve or rep lacem ent tuna

2 0  Proceeds used to  re tu na  prior issues
21 N o n .'e tu n d in p  proceeds o ’ ! t~»‘ issue t- 'u P t'a ^ f i nps i g 19 anc ? 0  tfom  nne 1

For Paperwork Reduction Act Notice. »ee page 1 of the Instructions

y i 5 , 0 0 0
350

8 0 3 8  (Rev 12-84i



‘ IP- ?

D e s c r ip tio n  o t P ro o e rty  f in a n c e d  b y  N on re fu n d in g  P ro cee d s  
I Do n o t c o m p le te  to r s tu d e n t loan  b o n d s  o r  m o rtg a g e  b o n d s !

2 2  Type  ot P ro o e rty  f in a n c e d  (or p o r t io n  th e re o f  tm a n ce d  by non re fu n d in g  p ro ce e d s)

a 3 yr ACR5 prooerb, 

b 5 * '  ACRS property 

C 10 yr A C H S p’ Operty 

d ib  yr AC RS property  

e .8  yr A CHS p ro p e r ,
♦ Cost o’  'ano
g Cost 0* Otner orc pert', r  ee it tr i> lior.-,)

2 3  O ther use o ' n>n re fu nd in g  proceeds (»uo(m u  tines  22a  g from  P a rt IV ime 21 Xsee in s tru c t io n s ^

24  Standard mai.striat iiasstih a iion tS lC i c trn n  - funding p»0'eeds for f e t  iao< ed protect
- i ' 'n« ................ . , • • i . i  ■ f  Cute

-$ 1 4 ,650_.

Nor reiuiid.ng pn.ieeus t

25

2 6

D4Q0 ^ 1 4 , 6 5 0 -

♦
Averageweigntedeconorwr teo»rrepr«  ecj no>e»e only-or iDtv.: S ee  S c h e d u le  A 

D e s c r ip tio n  o t In i t ia l  P r in c ip a l U sers
[D o  n o t c o m p le te  fo r  s tu d e n t loan  b o n d s  o r m o rtg a g e  b o n d s ;

in itia l Pnoctpa i I , ers

►Not l e s s

th a n  2 . 5

T . E u g en e  H a l l

Cl
- lo’f

R t . 3 , Box 39 
B a t e s b u r g ,  SC 2 9 0 0 6 2 4 7 - 0 4 - 8 1 3 1

tm)

s'*)

27 _Com
i»l

User it’wn 
lOOv-l

' i- iia 1 rn n r’pa

>81 iC )
Aflcvess I E m p lo y -' I<’» " r i '  i t  p r  r .jrr-3 ,-

|22l2Il A o p ro v a l o t Issue (C o m p le te  o n ly  to r tD B s )
2 8  Nam eorGoyernm enta.un.tsaoprcyin, , r u r  ► S o u th  C a r o l i n a  S t a t e  F a m i iy  f a r m  b e v e io p m e n t

A u t h o r i t y ;  S o u th  C a r o l i n a  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  - . S e e . S c h e d u l e  B
2 9  Names ano positions or app iica o ic  e lected le presenra tives or oa te  ot re tp ren oa  approving issue  ► S e e . S c h e d u l e  C

P a rt V II I V o lu m e  L im ita t io n s  to r  Q u a lif ie d  M o rtg a g e  o r V e te ra n s  B onds
1 issuer s volum e lim ita tion
2 Am ount o ’  vo lum e im ita tio n  -u rre n a e re i to  o th e r -.sues u>s in n e r sec tion  I0 3 A (g X 3 X B ) o r 

25<c X 2 X A X i i))

3 Am ount Of twinos previously issued

4 Unuseo volume lim itation C uo rra r’ imes 2 and 3 ' w i  i.rp  ] )
J-1‘ 1 a 'C O i IV M '
,«n Ua(Mir> i

. P'-fluies ano s lalam entj in o  to in» Pest ot my anowt-ogr ana o*n»t 
i on nii mtnrmut'On o* « lw h  preo am  has any unowi-og-

E xecu tive  D ire c to r

Paid S e e  S c h e d u
Preparer s 
Use Only

•>o

By : Jo-
k M cN air G le n n  K o n d u ro s  C o r l e y

S in g le ta ry  P o r te r  & D ib b le ,P .A ,

Mr*04te» i  sor ia< secuntv

2 5 0 - 8 0 - 5 6 7 5  
5 7 - 0 7 0 3 2 4 4 _

z irc o o v  29211
P o s t  0 ff i-c e - 'B O X ”TW9Cr 
C o lu m b ia ,  SC

0 2 7 7 6 7



S c h e d u le  A

(To be r e t y p e d  on C P A 's  l e t t e r h e a d ]

____________ , 1985

S ou th  C a r o l in a  S t a t e  F a m ily  Farm 
D evelop m en t A u t h o r i t y

9 15  S o u th  M ain S t r e e t  
C o lu m b ia , S o u th  C a r o l i n a  29201

M cNair G len n  K on d u ros C o r le y
S i n g l e t a r y  P o r t e r  & D ib b le ,  P .A .

P o s t  O f f i c e  Box 113 9 0  
C o lu m b ia , S o u th  C a r o l i n a  2 9 2 11

Re: S o u th  C a r o l i n a  S t a t e  F a m ily  Farm D evelop m en t
A u t h o r i t y ,  A g r i c u l t u r a l  D evelop m en t R evenue 
Bonds (T . Eugene H a l l  P r o j e c t ) ,  19 8 5, $ 15,0 0 0

T h is  l e t t e r  i s  b e in g  g iv e n  t o  you w ith  r e g a r d  t o  
th e  $ 15 ,0 0 0  S o u th  C a r o l in a  S t a t e  F a m ily  Farm D evelop m en t 
A u t h o r i t y ,  A g r i c u l t u r a l  D e velop m en t Bond (T . Eugene H a ll  
P r o j e c t ) ,  1985 ( th e  " B o n d s " ) .  I h a ve  r e v ie w e d  th e  
d e s c r i p t i o n  o f  th e  p r o p e r t y  t o  b e f in a n c e d  w ith  t h e  p r o c e e d s  
o f  th e  Bond p r o v id e d  me by T . Eugene H a l l  w h ich  i s  s e t  f o r t h  
as E x h ib i t  A h e r e t o ,  and b a s e d  upon t h a t  d e s c r i p t i o n  I h ave  
made th e  f o l l o w i n g  d e te r m in a t io n :

The a v e r a g e  m a t u r it y  o f  th e  Bond d o es n o t 
e x c e e d  120% o f  th e  a v e r a g e  r e a s o n a b ly  
e x p e c te d  eco n o m ic l i f e  o f  th e  b u i l d i n g s ,  
m a c h in e r y , e q u ip m e n t, a p p a r a t u s ,  o f f i c e  
f u r n i s h i n g s  and a n y  o t h e r  ite m s  to  be 
f in a n c e d  in  w h o le  o r  in  p a r t  w ith  th e  
p r o c e e d s  o f  th e  Bond a s  shown on E x h i b i t  A 
a t t a c h e d  h e r e t o .

The e co n o m ic  u s e f u l  l i f e  o f  e a ch  item  h a s b een  
d e r iv e d  i n  a c c o r d a n c e  w it h  a d m i n i s t r a t i v e  g u i d e l i n e s  
e s t a b l i s h e d  f o r  th e  u s e f u l  l i v e s  u s e d  f o r  d e p r e c i a t i o n  p r i o r  
to  th e  ACRS S y ste m .

V e ry  t r u l y  y o u r s ,

C e r t i f i e d  P u b l ic  A c c o u n ta n t

027768



E x h ib i t  A
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S c h e d u le  B

SOUTH CAROLINA STATE FAMILY FARM DEVELOPMENT AUTHORITY

J o sep h  W. K in g , C hairm an 
S te v e n  P . N iv e n s  
John E . Brown 
Roy L. Graham, J r .
M e lv in  L . Crum 
S t a n le y  E. W a sk ie w ic z  
James Foody

SOUTH CAROLINA STATE BUDGET AND CONTROL BOARD

G o v e rn o r R ic h a rd  W. R i l e y ,  Chairm an 
G rady L. P a t t e r s o n ,  J r . ,  S t a t e  T r e a s u r e r  
E a r le  E. M o r r is ,  J r . ,  C o m p tr o lle r  G e n e ra l 
James M. W a d d e ll, J r . ,  V ic e -C h a irm a n , S e n a te  F in a n c e  

C om m ittee
Tom G. Mangum, C h airm an , Ways and Means C om m ittee

027770



S c h e d u le  C

The H o n o ra b le  R ic h a r d  W. R i l e y  
G o v e rn o r , S t a t e  o f  S o u th  C a r o l in a  
Box 114 5 0
C o lu m b ia , S o u th  C a r o l in a  2 9 2 11

027771



S c h e d u le  D

P re p a r e d  b y : M cN air G len n  K onduros C o r le y  
S i n g l e t a r y  P o r t e r  & D ib b le ,  P .A . 
P o s t  O f f i c e  Box 113 9 0
C o lu m b ia , S o u th  C a r o l in a  2 9 2 11

W ith  A s s is t a n c e  from : S o u th  C a r o l in a  S t a t e  F a m ily  Farm 
D evelop m en t A u t h o r i t y
9 15  S o u th  M ain S t r e e t
C o lu m b ia , S o u th  C a r o l in a  29201

T . Eugene H a ll
R o u te  3 Box 39
B a te s b u r g ,  S o u th  C a r o l in a  29006

CPA

027772



JUL 2 9

McNair Glfnn Konduros Corley Singletary Porter & Dibble. P.A.

ROBERT F McNair  
TfRREll I GLFNN 
JAMES S KONOUROS 
O WAYNF CORLEY 
E McLEOO SINGLETARY 
CHARLES PORTER 
ROBERT *  D»B8tl JR 
RlCHARO S WOODS 
RlCHARO L C 8ULL VAN 
M JOHN BOWEN JR 
DENNIS C THELEN*
JOHN H LUMPKIN. JR 
JOHN W CURRIE 
SCOTT y BARNES 
M El iza b e th  CRUM 
THEOOORE J. HOPK NS JR 
DANlEt R MclEOD JR 
WILLIAM S ROSE JR 
BERNARD J WUNOER JR 
MUEt D ADAMS JR 
M CRAK5 GARNER JR 
BRENTON D JE^PCOAT 
ROBERT T BOOKMAN 
PETER L MURPHY 
C ALAN RUNYAN 
JOHN W FOSTER 
ELIZABETH VAN DO«£N GRAY 
WILMOT 6 IRVIN 
APRIL C LUCAS 
ROBERT E STEPP

KATHLEEN CRUM McKiNNfY 
E RUSSELL JETER JR 
EDWARD H FORGOTSONtl 
STEPHEN KOPLANftt 
FRANKLIN G POLK 
CARL B CARRu TH 
JOHN W HUNTER- 
JAMES P F1ELD6 IR 
LAWRENCE P HKJGiNSf 
W STEPHEN CANNON 
EDWIN W JOHNSON I'
BARBARA GEORGE BARTON 
RICHARD J MORGAN 
J S»MON FRASEP
CHRISTOPMEP McGOWEN HOl MES
DOROTHY M HELMS
PAUL B NIX JR
NANCY PAGE
SANDRA L RANDLEMAN
JANE W TRINKLEY
J. LYLES GtENN 'V
CElESTE TILLER JONES
JOSEPH D WALKER
NANCY R JEFFERIS
ALISON RENEE l EE
MARTHA P McMU LIN
GREGOR* D DN.OACH
ELIZABETH B ANDERS
WILLIAM M MUSSER

ATTORNEYS AND COUNSELORS AT LAW 
EIGHTEENTH FLOOR 

BANKERS TRUST TOWER 
POST OFFICE BOX 11390 

COLUMBIA. SOUTH CAROLINA 29211 
803 799 9000

J u l y  2 6 ,  1985

JAMES E CARR 
JOHN H. LUMPKIN, SR 

OF COUNSEL

GREENVILLE OFFICE 
SUITE <01

BANKERS TRUST PLA2A 
r NORTH LAURENS STREET 

OREENVlLtf. S.C 29801 
603 271 4940

HitTON HEAD SLAND OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE POPE AVENUE 

HILTON HEAD ISLAND SC 29938 
603 res 5169

WASHINGTON OFFICE
SU’TE 710

MADISON OFFICE BU'LDiNG 
1186 15TH STREET NW  

WASHING’ ON DC 20005 
202 659 3900

D C  AND NEW YORK BARS ONLY 
DC AND OHIO BARS ONI Y 

~OC BAR ONIY
TMeSOURi BAR ONLY 

tTCAl IfOANtA. DC AND TEXAS BARS ONLY 
mUASSACHUSEHS BAR ONI Y

M r. W i l l i a m  A. M c In n is  
D e p u ty  E x e c u t iv e  D i r e c t o r  
S o u th  C a r o l i n a  S t a t e  B u d g e t 

a n d  C o n t r o l  B o a rd  
P o s t  O f f i c e  Box 12444  
C o lu m b ia ,  S o u th  C a r o l i n a  29231

RE: S o u th  C a r o l i n a  S t a t e  F a m ily  F arm  D e v e lo p m e n t 
A u t h o r i t y ,  A g r i c u l t u r a l  D e v e lo p m e n t Bond 
(T . E u g en e  H a l l  P r o j e c t ) ,  1 9 8 5 , $ 1 5 ,0 0 0  
F i l e  N o. 5 4 6 4 /7 3 3

D e a r  M r. M c I n n is :

T h i s  l e t t e r  i s  s u b m i t t e d  t o  a d v i s e  yo u  t h a t  t h e  
a b o v e  r e f e r e n c e d  b o n d  o f  t h e  S o u th  C a r o l i n a  S t a t e  F a m ily  F arm  
D e v e lo p m e n t A u t h o r i t y  w as i s s u e d  on  J u l y  2 4 ,  1 9 8 5 . The p r i n c i p a l  
am o u n t o f  t h e  b o n d  i s  $ 1 5 ,0 0 0 .  I  a p p r e c i a t e  y o u r  c o o p e r a t i o n  
an d  a s s i s t a n c e  o n  t h i s  i s s u e .  W ith  k i n d  r e g a r d s ,  I  am 

Y o u rs  v e r y  t r u l y ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

B y: D a n ie l  R . M cLeod, J r .
DRM /sa
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McNair Glenn Konduros Corley Singletary Porter & Dibble, P A 
ATTORNEYS AND COUNSELORS AT LAW 

EIGHTEENTH FLOOR 
BANKERS TRUST TOWER 
POST OFFICE BOX 1,390 

COLUMBIA SOUTH CAROLINA 2 92 ,,
ROBERT e McNAlR 
TERRELL L G if  NN 
JAMES S KONDUROS 
O. WAYNE CORLEY 
E Mcl fOO SINGLETARY 
CHARlfS PORTER 
ROBERT w 04001 F JR 
RICHARD S WOOOS 
RICHARD L C SULLIVAN 
V JOHN BOWfN jR 
DENNIS C THELEN*
JOHN H L UMPKIN JR 
JOHN W CURRIE 
SCOTT V BARNfS 
M ELIZABETH CRUM 
THEODORE J HOPKINS JR 
DANIEL R MctEOO JR 
WILLIAM 8 ROSE JR 
BERNARD J WUNOER JR 
M CRAIG GARNER IR 
BRENTON D JEFECOAT 
ROBERT T 0OCKMAN 
PETER I MURPHY 
C ALAN RUNYAN 
JOHN W EO9TER 
Eliza b e th  v a n  doren g r a y  
D C  AND NEW YORK BARS ONl Y 
DC AND OHO BARS ONLY 

•DC BAR ONLY 
TAWSOUR BAR ONLY

WILMOT B ,RVIN 
APRIL C LUCAS 
ROBEPI E STEPP 
KATHLEENF CRUM 
FRANKLIN G POl K 
JOHN W HUNTf R**
HUEl D ADAMC JR 
JAMES P FIELDS Jf4 
LAWRENCE P HIGGINS!
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E RUSSEli JETER JR. 
DOROTHY M HELMS 
PAUL B NIX JR 
NANCY PAGf 
SANDRA I RANOlFMAN 
JANE W TRlNKlfv 
J LYLES GLENN IV 
CELESTE TILLER JONES 
JOSEPH D WAl KFR 
NANCY R JEEFERIS 
a h s o n  rfnee lee 
m a r th a  p McMill in  
GREGORY 0 OetOACH

803 799 9800

A u g u s t 2 ,  1985

JAMES E. CARR 
JOHN H. LUMPKIN. SR 

OF COUNSEl

GREENVILLE OFFICE 
SUITE 401

BANKERS TRUST Pl AZA 
7 NORTH LAURENS STREET 

GREENVILLE SC Z9B01 
803 271 4940

HH TON HEAD ISLAND OEECE
BANKERS TRUST BU?L DING 
FIFTY NINE POPE AVFNUt 

MILTON MEAD iSLANO S.C 29938 
903 -788-5108

WASHINGTON OFFICE 
suite no

MAOlSON OFFICE BUILDING 
115ft 1STH STREET NW  

WASHINGTON OC 20005 
202 W9 3900

M r. W i l l i a m  A. M c In n is  
D e p u ty  E x e c u t i v e  D i r e c t o r  
S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  
P o s t  O f f i c e  Box 1 2 444  
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 2 1 1

R e : S o u th  C a r o l i n a  S t a t e  F a m ily  F arm  D e v e lo p m e n t 
A u t h o r i t y ,  A g r i c u l t u r a l  D e v e lo p m e n t R e v e n u e  
Bond (W & W F arm s P r o j e c t ) ,  1 9 8 5 , $ 3 5 ,0 0 0  
F i l e  No. 0 5 4 6 4 /0 0 5 6 0

D e a r  M r. M c I n n i s :

T h e  a b o v e  r e f e r e n c e d  b o n d  o f  t h e  S o u th  C a r o l i n a  S t a t e  
F a m ily  Farm  A u t h o r i t y  h a s  n o t  y e t  b e e n  i s s u e d  b u t  i s  e x p e c t e d  
t o  be i s s u e d  p r i o r  t o  t h e  e x p i r a t i o n  o f  t h e  9 0 - d a y  p e r i o d  f o r  
t h e  a p p r o v a l  o f  t h e  a l l o c a t i o n  o f  t h e  S t a t e  C e i l i n g .  The a p p r o v a l  
w as g r a n t e d  on  May 3 0 , 1 9 8 5 .

W ith  k i n d  r e g a r d s , I  am

Y o u rs  v e r y  t r u l y ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & D IB B L E .P .A .

B y: D a n i e l  R. M cL eo d , J r .

D R M /sss
c c : M r. C ly d e  B. L i v i n g s t o n
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i> tntr o f Snuff) C aro lina

State ^Siibjjet aub Control ^Boarb
R IC H A R D * RILEV. CHAIRMAN  

GOVERNOR

; F

GRADY I  PATTERSON. JR 
STATE TREASURER

REMBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE E MORRIS. IR
COMPTROI I  ER GENE R AL

Box 12444 
C o lu m b ia  

29211

TOMG MANGUM
CHAIRMAN. WATS A N D  MEANS COMMITTEE

W ILLIAM T PUTNAM
EXECUTIVE DIRECTOR

A ugust 27, 1985

Mr. D a n ie l R. McLeod, J r .
McNair G lenn K onduros C o rle y  

S in g l e ta r y  P o r t e r  & D ib b le ,  P .A .
Box 11390
C olum bia , SC 29211

D ear Mr. McLeod:

Re: $ 3 5 ,0 0 0  Fam ily Farm D evelopm ent A u th o r i ty  
A g r i c u l tu r a l  D evelopm ent Revenue Bonds 
(W & W Farm s P r o j e c t )

At i t s  m e e tin g  on A ugust 2 7 , 1985, th e  B udget and C o n tro l  Board g r a n te d  a 
6 0 -d ay  e x te n s io n  on th e  l i f e  of th e  c e i l i n g  a l l o c a t i o n  f o r  th e  re f e re n c e d  
p r o j e c t .  T h is  a l l o c a t i o n  w i l l  e x p i r e  on O co tb e r 27 , 1985.

S in c e r e ly ,

W illiam  A. M cInnis 
D eputy  E x e c u tiv e  D i r e c to r

WAM:dw
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e x h i b i t
STATE OF SOUTH CAROLINA ) W t> W Farms

COUNTY OF RICHLAND )

may 3  0  )935 NO. 9 

STATF BUDGET & CONTROL BOARD

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S ou th  C a ro l in a  S ta te  B udget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T h a t th e  s a id  S ta t e  B udget and C o n tro l Board ( th e  B oard) i s  composed o f  
th e  fo l lo w in g :

H is E x c e lle n c y , R ich a rd  W. R i le y ,  G overnor and Chairm an 
o f  th e  B oard ;

The H o n o rab le  Grady L. P a t t e r s o n ,  J r . ,  S ta t e  T re a s u r e r ;

The H o n o rab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

The H o n o rab le  R em bert C. D e n n is , C hairm an o f  th e  S en a te  
F in an ce  C om m ittee; ar.d

The H o n o rab le  Tom G. Mangum, C hairm an o f  th e  House Ways 
and Means C om m ittee.

T h a t due n o t i c e  o f  a m ee tin g  o f  th e  B oard , c a l l e d  to  be h e ld  in  C o lum bia , 
S outh  C a r o l in a ,  a t  2 :0 0  P. M ., on T h u rsd a y , May 3 0 , 1985, was g iv en  to  a l l  
members in  w r i t i n g ,  and a t  l e a s t  fo u r  (4 ) d a y s  p r i o r  to  s a id  m e e tin g ; t h a t  
a l l  members o f  s a id  B oard w ere  p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p t io n  
o f :  S e n a to r  D e n n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W ad d e ll, V ice 
C hairm an o f  th e  S e n a te  F in an ce  C om m ittee, and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f  t h i s  I te m ) .

T h a t a t  s a id  m e e tin g , a R e s o lu t io n ,  o f  w hich th e  a t t a c h e d  i s  a t r u e ,  
c o r r e c t  and v e rb a t im  copy , w as in t ro d u c e d  by S e n a to r  W ad d e ll, who moved i t s  
a d o p tio n ;  s a i d  m o tion  was seconded  by Mr. M o r r is ,  and upon th e  v o te  b e in g  
ta k e n  and re c o rd e d  i t  a p p e a re d  th a t  th e  fo l lo w in g  v o te s  were c a s t :

FOR MOTION AGAINST MOTION

4 0

T h a t th e  C hairm an th e re u p o n  d e c la re d  th e  R e s o lu t io n  unan im ously  ad o p te d  
and th e  o r i g i n a l  th e r e o f  h a s  b e e n  d u ly  e n te r e d  in  th e  perm anent r e c o r d s  o f  
m in u te s  of m e e tin g s  o f  s a id  Board In  my c u s to d y  a s  i t s  S e c r e ta r y .

T h a t any and a l l  c o n d i t io n s  a t t a c h e d  to  th e  r e f e re n c e d  Board a c t i o n  
e x c e p t th a t  r e l a t i n g  to  th e  su b m iss io n  o f  IRS Form 8038 have been s a t i s f i e d  
a s  o f th e  d a te  o f  t h i s  c e r t i f i c a t e .

June 3 , 1985

0 2 7 7 7 6



A RESOLUTION

E X H IB IT
MAY 3  0  19® no.. 9 

STATE BUDGET S CONTROL BOARD

OF THE STATE BUDGET AND CONTROL BOARD APPROVING
THE ISSUANCE BY THE SOUTH CAROLINA STATE FAMILY
FARM DEVELOPMENT AUTHORITY OF A $35,000 AGRICUL­
TURAL DEVELOPMENT BOND (W & W FARMS PROJECT),
19 8 5.

WHEREAS, i t  i s  p r o v id e d  by th e  S o u th  C a r o l in a  
S t a t e  F a m ily  Farm D evelop m en t A c t ,  S e c t io n  15 o f  A c t  No. 179 
o f  th e  A c ts  and J o in t  R e s o lu t io n s  o f  th e  G e n e ra l A ssem b ly  o f  
t h e  S t a t e  o f  S o u th  C a r o l i n a ,  R e g u la r  S e s s io n  o f  19 8 1 , now 
c o d i f i e d  as C h a p te r  4 7 , T i t l e  46 o f  th e  Code o f  Laws o f  
S ou th  C a r o l i n a ,  19 7 6 , as amended, ( th e  " A c t ” ) , t h a t  upon 
a p p r o v a l  b y  th e  S t a t e  B u d get and C o n tr o l  B oard  ( th e  
" B o a r d " ) ,  t h e  S o u th  C a r o l in a  S t a t e  F a m ily  Farm D evelop m en t 
A u t h o r i t y  ( t h e  " A u t h o r i t y " )  may b orrow  money th ro u g h  th e  
is s u a n c e  o f  i t s  n e g o t i a b l e  b on d s i n  o rd e r  t o  f in a n c e  i t s  
p ro g ra m s; and

WHEREAS, th e  A u t h o r i t y  h a s  e s t a b l i s h e d  a d i r e c t  
lo a n  p rogram  ( th e  " D i r e c t  Loan P rogram ") a s  p r o v id e d  in  
S e c t io n  15 o f  th e  A c t  (now c o d i f i e d  as s e c t io n  4 6 -4 7 -9 0 ); 
and

WHEREAS, th e  A u t h o r i t y  h a s su b m itte d  i t s  p e t i t i o n  
( t h e  " P e t i t i o n " )  to  th e  B oard  r e q u e s t in g  a p p r o v a l b y  th e  
B oard  o f  th e  is s u a n c e  b y  th e  A u t h o r i t y  p u r s u a n t t o  th e  A c t 
o f  i t s  $35,00 0 A g r i c u l t u r a l  D evelop m en t Bond (W & W Farms 
P r o j e c t ) ,  198 5 ( t h e  " B o n d " ) , w h ich  Bond h a s  b een  a u t h o r iz e d  
t o  be is s u e d  p u r s u a n t  t o  R e s o lu t io n  No. 85-0004 a d o p te d  on 
May 10, 19 8 5, by th e  A u t h o r i t y .

WHEREAS, th e  Bond s h a l l  b e  d a te d , s h a l l  m atu re , 
and s h a l l  b e a r  i n t e r e s t  a t  su ch  r a t e  p a y a b le  a t  su ch  t im e s  
and s h a l l  o t h e r w is e  c o n t a in  su c h  te rm s and c o n d i t io n s  as 
s h a l l  b e  a u t h o r iz e d  b y  th e  R e s o lu t io n  o f  th e  A u t h o r i t y  and 
s h a l l  b e  s o ld  to  The C i t i z e n s  and S o u th e rn  N a t io n a l  Bank o f  
S o u th  C a r o l i n a ,  in  Camden, S o u th  C a r o l in a ;  and

WHEREAS, th e  A u t h o r i t y  h as p r e s e n te d  to  th e  B oard  
t h e  P e t i t i o n  w h ic h , t o g e t h e r  w ith  e x h i b i t s  and s c h e d u le  
t h e r e t o  a t t a c h e d ,  s e t s  f o r t h  c e r t a i n  in fo r m a t io n  w ith  
r e s p e c t  t o  th e  D i r e c t  Loan P rogram  and th e  Bond.

WHEREAS, th e  B o a rd  h a s d e te rm in e d , b a s e d  upon su ch  
in f o r m a t io n ,  t h a t  th e  fu n d s e s t im a te d  t o  t h e r e a f t e r  be 
a v a i l a b l e  f o r  th e  rep a ym en t o f  th e  Bond w i l l  b e  s u f f i c i e n t  
t o  p r o v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  on 
t h e  Bond a s  t h e y  becom e d u e ;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET 
AND CONTROL BOARD, AS FOLLOWS:

027777
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S e c t io n  1 . I t  i s  fou n d  and d e te rm in e d  t h a t  th e  
f a c t s  s e t  f o r t h  in  t h e  p r e a m b le s  to  t h i s  R e s o lu t io n  and in  
th e  P e t i t i o n  a re  in  a l l  r e s p e c t s  t r u e  and c o r r e c t .

S e c t io n  2 . The P e t i t i o n  f i l e d  b y  th e  A u t h o r i t y  
c o n t a in  a l l  m a tte r s  r e q u ir e d  by th e  A c t  and th e  r u l e s  o f  th e  
B o ard  t o  be s e t  f o r t h  t h e r e i n .

S e c t io n  3 . A p p ro v a l i s  h e r e b y  g r a n te d  b y  th e  
B o ard  t o  th e  i s s u a n c e  and s a l e  by th e  A u t h o r i t y  o f  i t s  
$ 35,0 0 0  A g r i c u l t u r a l  D e ve lo p m en t Bond (W & W Farms P r o j e c t ) ,  
19 8 5, in  o r d e r  t o  make a m o rtg a g e  lo a n  o r  s e c u r e d  lo a n  to  
th e  W & W Farms ( th e  "F a rm e r” ) t o  f a c i l i t a t e  th e  a c q u i s i t i o n  
o f  a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p ro vem en ts and 
d e p r e c ia b le  a g r i c u l t u r a l  p r o p e r t y  b y  th e  F arm er.

The Bond s h a l l  be i s s u e d  and s e c u r e d  a s  p r o v id e d  
in  th e  R e s o lu t io n  o f  th e  A u t h o r i t y .

S e c t io n  4. T h is  R e s o lu t io n  s h a l l  ta k e  e f f e c t  
im m e d ia te ly  upon i t s  a d o p t io n . A dopted  May 30, 19 8 5.

E X H IB IT
MAY 3 0  1985 no. 9 

STATE BUDGET & CONTROL BOARD
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e x h i b i t
may 3 0  1985 NO. 9

STATE BLTCFT AND CONTROL BO 

MEETING OF May 3 0 , 1985

AGENCY: E x e c u tiv e  D ir e c to r

SUBJECT: A g r ic u l tu r a l  D evelopm ent Bonds

The F am ily  Farm D evelopm ent A u th o r i ty  r e q u e s ts  B oard a p p ro v a l o f th e  Is su a n c e  
o f  A g r ic u l tu r a l  D evelopm ent Revenue Bonds f o r  th e  fo llo w in g  p r o j e c t s  and a s k s  
t h a t  an a l l o c a t i o n  o f  a p o r t io n  of t h e  S t a t e  C e i l in g  be made fo r  e a c h :

(2 ) B o rrow er: W & W Farms

The S ou th  C a ro l in a  N a tio n a l B ank, T I In phe p u rc h a s e r  o f  th e  bond
w hich w i l l  e n a b le  th e  A u th o r i ty  to  le n d  th e  fu n d s  fb th e  b o rro w e r.

P r i n c i p a l  Amount: 
P u rp o se :

M a tu r ity  S c h e d u le :

$ 3 5 ,000
P u rch ase  and r e h a b i l i t a t i o n  o f  two u sed  t r a c t o r s  
a n d /o r  a u se d  I r r i g a t i o n  sy s tem  
3 e q u a l a n n u a l paym ents a t  p e r  annum

The C i t i z e n s  and S o u th e rn  N a tio n a l Bank in  Camden has a g re e d  to  p u rc h a se  
th e  A u th o r i ty ’ s $35 ,000  bond w hich w i l l  e n a b le  th e  A u th o r i ty  to  make th e  
lo a n  to  th e  b o rro w e r .

BOARD ACTION REQUESTED:

Adopt r e s o l u t i o n s  a p p ro v in g  th e  I s s u a n c e  by th e  F am ily  Farm D evelopm ent 
A u th o r i ty  o f i t s  $1 5 ,0 0 0  and I t s  $ 3 5 ,0 0 0  A g r i c u l tu r a l  D evelopm ent Bonds f o r  th e  
T . Eugene H a ll  p r o j e c t  and th e  W & W Farms p r o j e c t ,  r e s p e c t i v e ly .

ATTACHMENTS:

R e fe re n c e d  r e s o l u t i o n s ;  McLeod May 22 l e t t e r s  t o  M .clnnis p lu s  a t ta c h m e n ts .
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EXHIBIT B

E X H IB IT

R e so lu tio n
N o .

85-0004

P r in c ip a l
Amount

Name o f  
B orrow er P urpose

MAY 3 0  1985 no. 9

STATE BUDGET S CONTROL BOARD

M atu rity
Schedule

$35,000 W & V Farms P u rch ase  and 
r e h a b i l i t a t i o n  
o f  two (2) u sed  
t r a c t o r s  a n d /o r  
a u sed  i r r i g a t i o n  
system

3 equal annual 
paym ents a t  
8-1/2%  p e r annum

Method o f  S a le P u rc h a se r

N e g o tia t io n The C i t iz e n s  and S o u th e rn  
N a tio n a l Bank o f  S ou th  C a ro lin a
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STATE OF SOUTH CAROLINA ) 
)

COUNTY OF RICHLAND )

)
TO : THE STATE BUDGET AND )

CONTROL BOARD OF SOUTH )
CAROLINA )

;  X  £  I  I  B 1

M A Y 3 0 t 9 8 5  no. 9 

STATE BUDGET & CONTROL BOARD

PETITION

T h is  P e t i t i o n  o f  th e  S o u th  C a r o l in a  S t a t e  F a m ily  
Farm D evelop m en t A u t h o r i t y  ( th e  ’’ A u t h o r i t y " )  i s  s u b m itte d  to  
t h e  S t a t e  B u d get and C o n tr o l  B o ard  o f  S ou th  C a r o l in a  ( th e  
"B o a rd ")  p u rs u a n t t o  th e  South  C a r o l in a  S t a t e  F a m ily  Farm 
D evelop m en t A u t h o r i t y  A c t ,  S e c t io n  15 o f  A c t  No. 179  o f  th e  
A c t s  and J o in t  R e s o lu t io n s  o f  th e  G e n e r a l A ssem b ly  o f  19 8 1 , 
now c o d i f i e d  a s  C h a p te r  47 o f  T i t l e  46 o f  th e  Code o f  Laws 
o f  Sou th  C a r o l in a ,  19 7 6 , as amended ( th e  " A c t " )  and 
r e s p e c t f u l l y  show s:

1 .  The A c t ,  among o t h e r  t h in g s ,  p r o v id e s  t h a t  
f o l lo w i n g  a d e te r m in a t io n  made b y  th e  A u t h o r ity  t h a t  i t  i s  
n e c e s s a r y  to  s e l l  b o n d s t o  d e v e lo p  and im plem ent one o f  th e  
p rogram s a u t h o r iz e d  by th e  A c t  and a f i n d i n g  t h a t  th e  
re v e n u e s  o r  o th e r  m oneys e s t im a te d  t o  t h e r e a f t e r  b e 
a v a i l a b l e  t h e r e f o r  w i l l  p r o v id e  m oneys r e q u ir e d  f o r  th e  
paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  on th e  bond th e n  
p ro p o se d  t o  be i s s u e d ,  upon o b t a in in g  th e  a p p r o v a l o f  th e  
B o ard  p u r s u a n t  to  t h e  A c t ,  th e  A u t h o r i t y  i s  a u t h o r iz e d  t o  
i s s u e  b on d s f o r  such p u r p o s e s .

2 . The A u t h o r i t y  h as d e v e lo p e d  i t s  D i r e c t  Loan 
Program  f o r  Farm ers o f  th e  B e n e f i c i a r y  C l a s s .

3 . P u r s u a n t t o  th e  p r o v i s i o n s  o f  A c t  No. 512 o f  
th e  A c ts  and J o in t  R e s o lu t io n s  f o r  th e  G e n e ra l A ssem b ly  o f  
th e  S t a t e  o f  S ou th  C a r o l in a  f o r  th e  y e a r  1984, th e  S t a t e  
B u d get and C o n tr o l  B o ard  and th e  J o in t  Bond R eview  C om m ittee 
h ave been a s s ig n e d  c e r t a i n  r e s p o n s i b i l i t i e s  w ith  r e s p e c t  t o  
a l l o c a t i o n  o f  th e  p r i v a t e  a c t i v i t y  bond c e i l i n g  ( th e  " S t a t e  
C e i l i n g " )  a p p l ic a b l e  to  t h e  S t a t e  o f  S o u th  C a r o l in a  u n d er 
S e c t io n  1 0 3 (n) o f  t h e  I n t e r n a l  R even u e Code o f  19 5 4 , a s  
amended.

4 . By r e s o l u t i o n  d u ly  a d o p te d  b y  th e  A u t h o r i t y
on May 10 , 1985 ( c e r t i f i e d  co p y  o f  w h ich  i s  a t t a c h e d  h e r e t o
as E x h i b i t  A ) , th e  A u t h o r i t y  h as a u t h o r iz e d  th e  is s u a n c e  o f  
i t s  $35,000 A g r i c u l t u r a l  D evelop m en t Bond (W & W Farms 
P r o j e c t )  1985 ( th e  "B o n d ") b e in g  d e s c r ib e d  on E x h ib i t  B 
a t ta c h e d  h e r e t o .
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5. The Bond s h a l l  be a s p e c i a l  o b l i g a t i o n  o f  th e  
A u t h o r i t y  s e c u re d  by and p a y a b le  s o l e l y  from  th e  m on eys, 
incom e and r e c e i p t s  o f  th e  A u t h o r i t y  to  b e p le d g e d  u n d e r  a 
Loan A greem en t b etw een  th e  A u t h o r i t y  and th e  F arm er.

6. A tta c h e d  h e r e t o  a s  S c h e d u le  1 and b y  
r e f e r e n c e  in c o r p o r a te d  h e r e in  in  i t s  e n t i r e t y  i s  a s c h e d u le  
sh ow in g  th e  an n u al d e b t s e r v i c e  r e q u ir e m e n ts  and th e  amount 
and s o u r c e  o f  r e v e n u e s  a v a i l a b l e  f o r  th e  paym en t t h e r e o f  on 
a l l  o u t s ta n d in g  bonds o f  th e  A u t h o r i t y .

7 .  The in fo r m a t io n  c o n t a in e d  in  t h i s  P e t i t i o n  
p r o v id e s  th e  B oard  w ith  a l l  th e  in f o r m a t io n  r e q u ir e d  b y  
S e c t io n  15 o f  A c t  No. 179  (19 8 1  A c t s )  (now c o d i f i e d  a s  
S e c t io n  4 6 -4 7 -1 4 0  o f  th e  1976 Code o f  Laws o f  S o u th  
C a r o l in a ,  a s  amended) to  be p r e s e n t e d  b y  th e  A u t h o r i t y  i n  
c o n n e c t io n  w ith  th e  Bond.

8. The A u t h o r ity  s ta n d s  r e a d y  t o  p ro d u c e  an y  
f u r t h e r  in fo r m a t io n  w ith  r e s p e c t  t o  th e  Bond o r  o t h e r  b o n d s 
o f  th e  D i r e c t  Loan Program  r e q u ir e d  b y  th e  B o a rd .

WHEREFORE, on th e  b a s i s  o f  t h e  f o r e g o i n g  t h e  
A u t h o r i t y  p r a y s  a p p r o v a l o f  th e  B oard  o f  th e  i s s u a n c e  and 
s a l e  o f  th e  A u t h o r i t y 's  Bond in  th e  p r i n c i p a l  amount and on 
th e  term s and c o n d it io n s  p r e s c r i b e d  in  t h e  R e s o lu t io n  No. 
85-0004 a s  d e s c r ib e d  in  t h i s  P e t i t i o n  and a l l o c a t e  $ 35,0 0 0  
o f  th e  S t a t e  C e i l i n g  f o r  th e  Bond.

To th e  b e s t  o f  my k n o w led ge  th e  a p p r o v a l  o f  th e  W 
& W Farms P r o j e c t  i s  n o t made in  c o n s i d e r a t i o n  o f  any b r i b e ,  
g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  i n d i r e c t  c o n t r i b u t i o n s  t o  an y 
p o l i t i c a l  cam p aig n .

( SEAL)

May 22, 1985

R e s p e c t f u l l y  s u b m itte d ,

SOUTH CAROLINA STATE FAMILY

Copy o f  P e t i t i o n  a ls o  fo rw a rd e d  to  J o in t  Bond R eview  
C o m m itte e .

e x h ib it
M M  3 0 1 9 8 5  N 0 - 9
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STATE OF SOUTH CAROLINA )
) CERTIFIED COPY OF RESOLUTION

COUNTY OF RICHLAND ) NO. 85-0004

I ,  th e  u n d e r s ig n e d  b e in g  th e  d u ly  q u a l i f i e d  and  
a c t in g  E x e c u t iv e  D ir e c t o r  o f  th e  S o u th  C a r o l i n a  S t a t e  F a m ily  
Farm D evelop m en t A u t h o r i t y  ( t h e  " A u t h o r i t y " ) ,  do h e r e b y  
c e r t i f y  t h a t  a t t a c h e d  h e r e t o  i s  a c o p y  o f  R e s o lu t io n  N o. 
85-0004 a u t h o r iz in g  th e  i s s u a n c e  o f  n o t  e x c e e d in g  $ 35,0 0 0  
A g r i c u l t u r a l  D evelop m en t Bonds (W & W Farm s P r o j e c t ) ,  19 8 5, 
a d o p ted  by th e  A u t h o r i t y  a t  a m e e tin g  d u ly  c a l l e d  and h e ld  
on A p r i l  3, 19 8 5, a t  w h ich  a quorum was p r e s e n t  and a c t i n g  
th ro u g h o u t, w h ich  r e s o l u t i o n  h a s  b ee n  com pared  b y  me w it h  
th e  o r i g i n a l  t h e r e o f ,  and t h a t  su ch  r e s o l u t i o n  h a s  b e e n  d u ly  
a d o p ted  and has n o t b een  m o d if ie d ,  amended o r  r e p e a le d  and 
i s  in  f u l l  f o r c e  and e f f e c t  on and a s  o f  th e  d a t e  h e r e o f  i n  
th e  form  a tta c h e d  h e r e t o .

In w it n e s s  w h e r e o f ,  I h a v e  h e r e u n to  s e t  my hand 
and th e  o f f i c i a l  s e a l  o f  th e  A u t h o r i t y  t h i s  3 rd  d a y  o f  
A p r i l ,  1985.

(SEAL) /

E X H iX lT
MAY 301985 no. 9 

STATE BUDGET & CONTROL BOARD
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E X H IB IT
M A Y  3 0 , 985 no. 9

RESOLUTION NO. 85-0004 STATE BUOGET X CONTROL BOARD

AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $35,000
AGRICULTURAL DEVELOPMENT BONDS (W & W FARMS
PROJECT), 19 8 5, OF THE SOUTH CAROLINA STATE FAMILY
FARM DEVELOPMENT AUTHORITY; APPROVING AND
AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN
AGREEMENT AND LENDER LOAN AGREEMENT; APPROVING THE
SUBMISSION OF A PETITION TO THE STATE BUDGET AND
CONTROL BOARD; AND OTHER MATTERS RELATING THERETO.

BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF 
THE SOUTH CAROLINA STATE FAMILY FARM DEVELOPMENT AUTHORITY,
AS FOLLOWS:

S e c t io n  1 .  F in d in g s  and D e te r m in a tio n s . The 
A u t h o r ity  h e r e b y  f i n d s  and d e te r m in e s :

(a )  P u r s u a n t  to  th e  S o u th  C a r o l in a  S t a t e  F a m ily  
Farm D evelop m en t A c t  a s  amended ( th e  " A c t ” ) ,  th e  A u t h o r i t y  
i s  a u t h o r iz e d  and em powered to  u n d e r ta k e  p rogram s w h ich  
a s s i s t  fa r m e rs  o f  th e  b e n e f i c i a r y  c l a s s  in  a c q u ir in g  
a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p ro vem en ts a n d /o r 
d e p r e c ia b le  a g r i c u l t u r a l  p r o p e r t y  f o r  th e  p u rp o s e  o f  
fa r m in g .

(b) The A u t h o r i t y  i s  a u t h o r iz e d  and h as d e v e lo p e d  
under th e  A c t a d i r e c t  lo a n  p rogram  f o r  fa r m e rs  ( t h e  " D ir e c t  
Loan P ro gram ") o f  th e  b e n e f i c i a r y  c l a s s  b y  m aking m ortgage  
lo a n s  o r  s e c u r e d  lo a n s  t o  su ch  fa rm e rs  t o  f a c i l i t a t e  th e  
a c q u i s i t i o n  o f  a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im provem en ts 
an d /or d e p r e c ia b le  a g r i c u l t u r a l  p r o p e r t y  b y  su c h  fa r m e rs .

( c )  The A u t h o r i t y  i s  f u r t h e r  a u t h o r iz e d  to  b o rro w  
money th ro u g h  th e  is s u a n c e  o f  i t s  n e g o t ia b l e  bonds as 
p r o v id e d  in  th e  A c t  in  o r d e r  t o  f in a n c e  i t s  D i r e c t  Loan 
Program .

(d) The A u t h o r i t y  h a s  r e c e iv e d  a r e q u e s t  from  
W & W Farms ( th e  " B o r r o w e r " )  t o  i s s u e  i t s  a g r i c u l t u r a l  
d ev e lo p m en t b on d s f o r  th e  p u rp o se  o f  f a c i l i t a t i n g  th e  
a c q u i s i t i o n  o f  a g r i c u l t u r a l  la n d , a g r i c u l t u r a l  im p rovem en ts 
an d /or d e p r e c i a b le  a g r i c u l t u r a l  p r o p e r t y  as more 
p a r t i c u l a r l y  d e s c r ib e d  in  th e  B o r r o w e r 's  A p p l i c a t i o n  
h e r e t o f o r e  s u b m itte d  t o  th e  A u t h o r i t y  ( th e  " P r o j e c t " ) .

(e )  In o r d e r  t o  r a i s e  th e  sum o f  $35,00 0 and lo a n  
su ch  moneys to  th e  B o rro w e r u n d er a Loan A greem ent 
h e r e i n a f t e r  d e s c r i b e d ,  th e  A u t h o r i t y  f i n d s  i t  n e c e s s a r y  and 
in  i t s  b e s t  i n t e r e s t  t o  s e l l  a t  one tim e  o r  from  tim e  to  
tim e  i t s  a g r i c u l t u r a l  d e v e lo p m e n t bonds t o  The C i t i z e n s  and 
S o u th e rn  N a t io n a l  Bank o f  S o u th  C a r o l in a ,  in  Camden, S ou th  
C a r o l in a  ( th e  " L e n d e r " ) .
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( f )  The A u t h o r i t y  f u r t h e r  f i n d s  t h a t :

( i )  th e  B o rro w e r r e c e i v i n g  th e  m o rtg a g e  lo a n  
o r  s e c u r e d  lo a n  u n d er th e  D i r e c t  Loan Program  i s  a member o f  
th e  ’’ b e n e f i c i a r y  c l a s s ” a s  d e f in e d  in  th e  A c t;

( i i )  th e  B o rro w e r s a t i s f i e s  th e  u n d e r w r it in g  
and c r e d i t  s ta n d a r d s  as h a v e  b e e n  d e te rm in e d  b y  r e g u l a t i o n  
o f  th e  A u t h o r i t y  so a s  t o  in s u r e  paym ent o f  th e  p r i n c i p a l  
and i n t e r e s t  on th e  Bond;

( i i i )  th e  m o rtg a g e  lo a n  o r  s e c u r e d  lo a n  
a u t h o r iz e d  h e r e b y  i s  n o t  o th e r w is e  a v a i l a b l e  t o  th e  
B o rro w e r , w h o l ly  o r  in  p a r t ,  w ith o u t  th e  a s s i s t a n c e  o f  
f in a n c in g  u n d er th e  D i r e c t  Loan Program , upon r e a s o n a b ly  
e q u i v a le n t  te rm s and c o n d i t i o n s ;

(g) The A u t h o r i t y  h a s  c a u s e d  to  be p r e p a re d  and 
p r e s e n te d  to  t h i s  m e e tin g  th e  f o l lo w i n g  docum en ts w h ich  th e  
A u t h o r i t y  p r o p o s e s  to  e n t e r  i n t o ,  e x e c u t e  and d e l i v e r :

( i )  The form  o f  Loan A greem en t by and 
b etw e en  th e  A u t h o r i t y  and th e  B o rro w er in c lu d in g  th e  form  o f  
p r o m is s o r y  n o te  o f  th e  B o rro w e r;

( i i )  The form  o f  L en d er Loan A greem en t by and 
b etw e en  th e  A u t h o r i t y  and t h e  L en d er; and

( i i i )  The form  o f  bond t o  be e x e c u te d  b y  th e
A u t h o r i t y .

I t  a p p e a rs  t h a t  each  o f  th e  A g ree m e n ts above 
r e f e r r e d  t o  i s  in  a p p r o p r ia t e  form  and i s  an a p p r o p r ia t e  
in s tru m e n t to  b e  e x e c u te d  and d e l i v e r e d  b y  th e  A u t h o r i t y  f o r  
th e  p u r p o s e s  in te n d e d .

(h) I t  i s  now n e c e s s a r y  and i n  th e  b e s t  i n t e r e s t  
o f  th e  A u t h o r i t y  to  a u t h o r iz e  th e  is s u a n c e  o f  n o t  e x c e e d in g  
$35,000 A g r i c u l t u r a l  D evelop m en t Bonds (W & W Farms 
P r o j e c t ) ,  19 8 5, and t o  a u t h o r iz e  th e  e x e c u t io n  and d e l i v e r y  
o f  th e  a fo re m e n tio n e d  Loan A g ree m e n t, L en d er Loan A greem en t 
and o th e r  d ocu m en ts r e l a t i n g  t o  t h i s  t r a n s a c t i o n .

S e c t i o n _2. A u t h o r iz a t i o n . P u rs u a n t t o  th e  A c t
and th e  D i r e c t  Loan P rogram  in  o r d e r  to  f in a n c e  th e  P r o j e c t ,  
in c lu d in g  f i n a n c i a l ,  l e g a l ,  a d m i n i s t r a t i v e  and o t h e r  c o s t s  
o f  th e  A u t h o r i t y  and o th e r  f e e s ,  t h e r e  i s  h e r e b y  a u t h o r iz e d  
to  b e is s u e d  a t  one tim e  o r  from  tim e  t o  tim e n o t  e x c e e d in g  
$35,000 A g r i c u l t u r a l  D evelop m en t Bonds (W & W Farms 
P r o j e c t ) ,  1985 ( th e  "B o n d s’’ ) , o f  th e  A u t h o r i t y .  The 
re v e n u e s  and o t h e r  m on ies e s t im a te d  t o  be a v a i l a b l e  w i l l  
p r o v id e  m on ies r e q u ir e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and 
i n t e r e s t  on th e  B on ds.
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N e it h e r  th e  C o m m issio n e rs  o f  th e  A u t h o r i t y  n o r  an y  
p e r s o n s  e x e c u t i n g  th e  Bonds s h a l l  b e  s u b j e c t  t o  p e r s o n a l  
l i a b i l i t y  on th e  Bonds o r  a c c o u n t a b i l i t y  by r e a s o n  o f  th e  
is s u a n c e  t h e r e o f .

The Bonds s h a l l  be i s s u e d  in  th e  form  s u b m itte d  a t  
t h i s  m e e tin g  o f  th e  A u t h o r i t y  and s h a l l  be p a y a b le  upon su ch  
te rm s and a t  su ch  i n t e r e s t  r a t e ( s )  a s  s p e c i f i e d  t h e r e i n  w it h  
su ch  v a r i a t i o n s ,  o m is s io n s  and i n s e r t i o n s  a s  a r e  p e r m it t e d  
o r  r e q u ir e d  by t h i s  Bonds R e s o lu t io n ,  th e  Loan A greem en t o r  
th e  L en d er Loan A gree m e n t.

The Bonds s h a l l  be p a y a b le  in  any c o in  o r  c u r r e n c y  
o f  th e  U n ite d  S t a t e s  o f  A m e ric a  w h ich  a t  th e  tim e  o f  paym en t 
i s  l e g a l  t e n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b t s .

S e c t i o n  E x e c u t i o n . The Bonds s h a l l  b e  
e x e c u te d  i n  th e  name o f  th e  A u t h o r i t y  by th e  m anual o r  
f a c s i m i l e  s ig n a t u r e  o f  i t s  Chairm an o r  V ic e  C h airm an , 
a t t e s t e d  b y  th e  m anual o r  f a c s i m i l e  s i g n a t u r e  o f  i t s  
E x e c u t iv e  D i r e c t o r  o r  an y  p e r s o n  d u ly  d e s ig n a t e d  b y  t h e  
A u t h o r i t y ,  o r  i n  su ch  o t h e r  manner as may be r e q u ir e d  b y  
law ; p r o v id e d  t h a t  a t  l e a s t  one o f  su ch  s i g n a t u r e s  s h a l l  b e  
m an u al. In  c a s e  any one o r  more o f  th e  m em bers, o f f i c e r s  o r  
e m p lo y e e s o f  th e  A u t h o r i t y  who s h a l l  h a v e  s ig n e d  th e  Bonds 
o r  whose s i g n a t u r e  a p p e a r s  on th e  Bonds s h a l l  c e a s e  to  b e  
su ch  member, o f f i c e r  o r  em p loyee  b e f o r e  th e  Bonds a r e  
a c t u a l l y  d e l i v e r e d ,  th e  Bonds may, n e v e r t h e l e s s ,  b e  
d e l i v e r e d  a s  h e r e in  p r o v id e d ,  and may b e  i s s u e d  as i f  th e  
p e r s o n s  who s ig n e d  them o r  w hose s i g n a t u r e s  a p p e a r  th e r e o n  
had rem ain ed  in  o f f i c e  o r  re m a in e d  so em p lo yed .

S e c t i o n  _4. Tax Cov e n a n t . The A u t h o r i t y  s h a l l  a t  
a l l  t im e s  do and p e rfo rm  a l l  a c t s  and t h in g s  p e r m it t e d  b y  
law  and n e c e s s a r y  o r  d e s i r a b l e  in  o r d e r  t o  a s s u r e  t h a t  
i n t e r e s t  p a id  b y  th e  A u t h o r i t y  on th e  Bonds s h a l l  be exem pt 
from  a l l  F e d e r a l  incom e t a x a t i o n ,  p a r t i c u l a r l y  th e  
r e q u ir e m e n ts  o f  S e c t io n  103 o f  th e  I n t e r n a l  R even ue Code o f  
19 5 4 , as amended ( th e  " C o d e " ) .

The A u t h o r i t y  c o v e n a n t s  and c e r t i f i e s  to  and f o r  
th e  b e n e f i t  o f  th e  p u r c h a s e r  and h o ld e r  o f  th e  Bonds t h a t  so  
lo n g  as t h e  Bonds rem ain  o u t s t a n d in g ,  th e  p r o c e e d s  t h e r e o f  
w i l l  n o t b e  u se d  in  a m anner w h ich  w i l l  c a u s e  th e  Bonds t o  
b e c l a s s i f i e d  a s  an ’’ a r b i t r a g e  bon d ” w it h in  th e  m eaning o f  
S e c t io n  1 0 3 ( c )  o f  th e  C o d e. P u r s u a n t  t o  su ch  c o v e n a n t ,  t h e  
A u t h o r i t y  o b l i g a t e s  i t s e l f  t o  com p ly  th ro u g h o u t  th e  term  o f  
th e  i s s u e  o f  th e  Bonds w ith  th e  r e q u ir e m e n ts  o f  S e c t i o n  
1 0 3 (c )  o f  th e  Code and a n y  r e g u l a t i o n s  p ro m u lg a te d  
t h e r e u n d e r .

S e c t i o n  _5. A p p ro v a l o f  Loan A g re em ent and L e n d e r  
Loan A g re e m e n t. The r e s p e c t i v e  fo rm s , te rm s and p r o v i s i o n s  
o f  th e  Loan A greem en t and L en d er Loan A greem en t p r e s e n t e d  t o

027786
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t h i s  m e e tin g  and f i l e d  w it h  th e  r e c o r d s  o f  th e  A u t h o r i t y  be 
and h e r e b y  a r e  a p p ro v ed  and a l l  o f  t h e  te rm s , p r o v i s i o n s  and 
c o n d i t i o n s  t h e r e o f  a re  h e r e b y  in c o r p o r a t e d  h e r e in  b y  
r e f e r e n c e  a s  i f  su ch  A g ree m e n ts w ere  s e t  o u t in  t h i s  Bonds 
R e s o lu t io n  in  t h e i r  e n t i r e t y .  The C h airm an , S e c r e t a r y  and 
E x e c u t iv e  D i r e c t o r  o f  th e  A u t h o r i t y  b e  and a re  h e r e b y  
a u t h o r iz e d ,  em powered and d ir e c t e d  t o  e x e c u t e ,  a ck n o w le d g e  
and d e l i v e r  su ch  A g re e m e n ts  in  th e  name o f  and on b e h a l f  o f  
th e  A u t h o r i t y ,  and th e re u p o n  t o  c a u s e  su ch  A g ree m e n ts t o  be 
d e l i v e r e d  t o  th e  B o rro w e r  and th e  L e n d e r . Such A g ree m e n ts 
a r e  t o  be in  s u b s t a n t i a l l y  th e  form  now b e f o r e  t h i s  m e e tin g  
and h e r e b y  a p p ro v e d  b y  th e  o f f i c i a l s  o f  th e  A u t h o r i t y  
e x e c u t in g  th e  sam e, t h e i r  e x e c u t io n  t h e r e o f  to  c o n s t i t u t e  
c o n c l u s i v e  e v id e n c e  o f  t h e i r  a p p r o v a l  o f  an y and a l l  c h a n g e s  
o r  r e v i s i o n s  t h e r e in  from  th e  form  o f  su ch  A g re e m e n ts  now 
b e f o r e  t h i s  m e e tin g .

S e c t i o n 6. P e t i t io n  to  S jta te  Bu d g e t  a nd C o n t r o l  
B o a r d . The E x e c u t iv e  D i r e c t o r  o f  t h e  A u t h o r i t y  be and i s  
h e r e b y  a u t h o r iz e d  and d i r e c t e d  to  s u b m it, by p e t i t i o n ,  th e  
in f o r m a t io n  r e q u ir e d  u n d er th e  A c t  t o  th e  S t a t e  B u d get and 
C o n t r o l  B oard  in  th e  name o f  and on b e h a l f  o f  th e  A u t h o r i t y .

S e c t io n  7 . S e v e r a b i 1 i t y . I f  any p r o v i s i o n  o f  
t h i s  Bonds R e s o lu t io n  s h a l l  b e  h e ld  or deemed to  b e o r  
s h a l l ,  in  f a c t ,  b e  i l l e g a l ,  i n o p e r a t i v e  o r  u n e n f o r c e a b le ,  
th e  same s h a l l  n o t a f f e c t  any o t h e r  p r o v i s i o n  o r  p r o v i s i o n s  
h e r e in  c o n ta in e d  o r  r e n d e r  th e  same i n v a l i d ,  i n o p e r a t i v e  o r  
u n e n fo r c e a b le  t o  any e x t e n t  w h a te v e r .

S e c t io n  8 . Appl i c a b l e  Pr o v i s i o n s  o f  Law. T h is  
Bonds R e s o lu t io n  s h a l l  b e  g o v e rn e d  by and c o n s tr u e d  in  
a c c o r d a n c e  w it h  th e  la w s o f  th e  S t a t e .

S e c t io n  9 . No P e c o u r s e  on B on ds. No r e c o u r s e  
s h a l l  b e  had f o r  th e  paym ent o f  t h e  p r i n c i p a l  o f  o r  th e  
i n t e r e s t  on th e  Bonds o r  f o r  a n y  c la im  b a s e d  th e r e o n  o r  on 
t h i s  Bonds R e s o lu t io n  a g a in s t  an y  member o r  o f f i c e r  o f  th e  
A u t h o r i t y  o r  any p e r s o n  e x e c u t in g  th e  B on d s.

S e c t io n  J O . A d d i t i o n a l  D ocum en ts. The C h airm an , 
S e c r e t a r y  and E x e c u t iv e  D i r e c t o r  o f  th e  A u t h o r i t y  o r  e i t h e r  
o f  them , a r e  h e r e b y  a u t h o r iz e d  to  e x e c u t e  and d e l i v e r  on 
b e h a l f  o f  th e  A u t h o r i t y  th e  Loan A g ree m e n t, L en d er Loan 
A g ree m e n t, Bonds and su ch  o th e r  docum ents and c e r t i f i c a t e s  
a s  a r e  r e q u ir e d  to  a c c o m p lis h  th e  is s u a n c e  o f  th e  B onds.

S e c t io n  1 1 .  T h is  B onds R e s o lu t io n  s h a l l  b e  in  
f u l l  f o r c e  and e f f e c t  upon i t s  a d o p t io n .
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A d opted  b y  th e  S ou th  C a r o l in a  S t a t e  F a m ily  Farm 
D evelop m en t A u t h o r i t y  th e  3 rd  d ay  o f  A p r i l ,  19 8 5.

SOUTH CAROLINA STATE FAMILY

3  X  H  1B 1 T

MAY 3  0  198 5  no. 9 

s u i t  WIDGET »  CONTROL BOARD

5
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OUTSTANDING AGRICULTURAL DEVELOPMENT BONDS OF THE
SOUTH CAROLINA STATE FAMILY FARM DEVELOPMENT AUTHORITY

SCHEDULE 1

DATE FARMER
PRINCIPAL

AMOUNT
MATURITY
SCHEDULE

AMOUNT & SOURCE 
OF REVENUES

5 /3 /8 5  James T. Moore $300 ,000 I n t e r e s t  
(9  1/2%) 
o n ly  on 
1 1 /3 /8 5 , 
t h e r e a f t e r
120 e q u a l 
m onth ly  
paym ents o f 
$3 ,882  each

Payments by th e  
Farm er u nder a 
$300,000 
P ro m isso ry  Note 
d a te d  May 3, 
1985

•, i l iB  IT
MAY 3 O « 8 5 NO. 9

STATE budget & CONTROL BOARD

027789



M A Y  2  2  1 9 8 5

McNair Glenn Konduros Corley Singletary Porter & Dibble, P.A.

BOBER* E McNA.R 
TfRRElL L GLENN 
JAMES S KONDuROS 
O WA*N€ CORlEY 
E MclEOO MNGl Etarv  
CHARLES PORTER 
POSER' w d-bsle JR 
RICHARD S WOODS 
RCHARO L C SUL L*VAN 
M JOHN BOWEN JR 
DENNIS C THELEN*
JOHN H LUMPKIN jR  
JOHN W CURRfE 
SCOTT > BARNES 
m Eliza b e th  cru m  
’ HfODORE J WORRINS jR 
DAME. R MctEOO JR 
Wk L iAM S ROSE JR 
BERNARD J WJNOE« J«
M CRAKi GARNER jR  
BRENTQN D JfEECOAT 
ROBERT T BOCkMAN 
P£*ER L MURPHY 
C Al AN RUNYAN 
JOHN W POSTER 
Eh ZAMTH  VAN DOREN GRAY 
•oc a n :: new vof*  bars only 
D C  ANO 0M0 BARS ONLY 

•DC BAR ONLY 
♦MSSOuR  BAR only

WH.MO* B iRV’N 
APR L C LUCAS 
ROBERT E S’ EPP 
KATHtEEN E CRUM 
ERANAl 'N G POL**
JOHN W HUNTER”
MUEl 0  ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE P MlGG’NSf 
W STEPHEN CANNON 
BARBARA GEORGE BAR*ON 
J S«MON PRASE R 
( RUSSELL JETER JR 
DOROTHY M HEvMS 
PAUL B NiM JR 
NANCY PAGE 
SANDRA L RANDLEMAN 
jANE W tb iNKLEv 
j  lyle s  Glenn  w 
CElESTE TillER JONES 
JOSEPH D WAi k ER 
NANCY R JEPPER'S 
a lis o n  renee lee
MARTHA P McM»LL’N 
GREGORY 0 DplOACh

ATTORNEYS AND COUNSELORS AT LAW 
eighteenth floor 

bankers TRUST TOWER 
ROST OFFICE BOX 11390 

COLUMBIA. SOUTH CAROLINA 29211 
803 799 9800

May 2 2 ,  1985

M A Y  3  0 1 9 8 5

SlMt BUDGET &

N O . 9 E CARR
JOHN H LUMPKIN SR

OP COUNSEL

TLAURENS STREfT

MltTON HEAD ISLAND o p p d e
BANKERS TRUST Bu'Lb'NG 
riPTv nine  POPE AVENUE 

HILTON h e a d  island  S C 2W M  
•03 TB5 S’W

WASHINGTON OPPCE 
SUITE no

MADISON OPP»CE Bj UO’NG 
USB i JTh  STREE’ N W 

WASHINGTON DC Z0005 
X I  CB9 300G

E X H 1B 1T

CONTROL BOMTCTuV

M r. W i l l i a m  A. M c In n is  HAND DELIVERED
D e p u ty  E x e c u t i v e  D i r e c t o r
S t a t e  B u d g e t a n d  C o n t r o l  B o a rd
Room 6 1 8 ,  Wade H am pton  B u i l d i n g
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 201

RE: S o u th  C a r o l i n a  S t a t e  F a m ily  F arm  D e v e lo p m e n t
A u t h o r i t y ,  A g r i c u l t u r a l  D e v e lo p m e n t R e v e n u e  
B onds (W & W F a r m s ) ,  1 9 8 5 , $ 3 5 ,0 0 0
F i l e  N o. 5 4 6 4 /5 6 0

D e a r  M r. M c I n n i s :

E n c l o s e d  a r e  t h e  o r i g i n a l  an d  tw o ( 2 )  c o p i e s  o f  a 
P e t i t i o n  o f  t h e  F a m ily  F arm  D e v e lo p m e n t  A u t h o r i t y  r e l a t i n g  to  
t h e  a b o v e  r e f e r e n c e d  b o n d .  I  r e q u e s t  t h a t  t h i s  m a t t e r  b e  
p l a c e d  on  t h e  a g e n d a  f o r  t h e  m e e t i n g  o f  t h e  B u d g e t a n d  C o n t r o l  
B o a rd  t o  b e  h e l d  on  May 3 0 .

A ls o  e n c l o s e d  a r e  t h e  o r i g i n a l  an d  t h r e e  ( 3 )  c o p i e s  
o f  a  R e s o l u t i o n  o f  t h e  B o a rd  a p p r o v i n g  t h e  i s s u a n c e  o f  t h e  
b o n d .  U pon a d o p t i o n  o f  t h e  R e s o l u t i o n ,  I  r e q u e s t  t h a t  y o u  
a t t a c h  t h e  a p p r o p r i a t e  c e r t i f i c a t e  t o  t h e  t h r e e  c o p i e s  a n d  
r e t u r n  th e m  t o  me a t  y o u r  e a r l i e s t  c o n v e n i e n c e .

T h an k  y o u  f o r  y o u r  c o o p e r a t i o n .  I f  t h e r e  s h o u ld  b e  
any  q u e s t i o n s  p l e a s e  c o n t a c t  m e. W ith  k i n d  r e g a r d s ,  I  am 

Y o u rs  v e r y  t r u l y ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY^PORTER, DIBBLE, P .A ,

D a n i e l  R. M cL eod , J r .By
DRM /sa
E n c l o s u r e s
c c :  M r. C ly d e  B. L i v i n g s t o n

The H o n o r a b le  H o ra c e  C. S m ith r~*7*79O



;5>tntr o f J»ou tl, CQ nro lina

Slate ffiubget aub (Control
R IC H A R D * RII I Y .CHAIRM AN  

GOVERNOR

GRADY 1 PATTERSON. JR 
STATE TREASIRI R

EARLE F. MORRIS. JR
COMPTROI I I R G t NT K AI

i  r

,is.t , K • 4
Box 12441 
(C olum bia

292I1

May 3 0 , 1985

E X H I B I T
1 9 8 5 N O .

s u W Q W 0 " ™ 0 1  B 0 A m

CHAIRMAN. SENATE FINANCE COMMITTEE  

TOMG MANGUM
CHAIRMAN, WAVS AND MEANS COMMITTEE

W II LIA M T PUTNAM
EXECUTIVE DIRECTOR

C E R T I F I C A T E

[R eq u ired  by S e c t io n  1 0 3 (n ) ( 1 2 ) (A) o f  th e  Tax Reform Act o f  1984 
(w hich i s  P a r t  A o f  th e  D e f i c i t  R ed u c tio n  Act o f 1984)]

Re: $ 3 5 ,000  S ta t e  F am ily  Farm D evelopm ent A u th o r i ty  
A g r ic u l tu r a l  D evelopm ent Revenue Bonds 
(W & W Farms P r o j e c t )

T h is  w i l l  co n firm  t h a t  an a l l o c a t i o n  o f th e  S ta te  C e i l in g  e s t a b l i s h e d  
in  th e  D e f i c i t  R ed u c tio n  Act o f  1984 has been made by th e  Budget and 
C o n tro l  Board in  th e  amount in d i c a te d  fo r  th e  re f e re n c e d  p r o j e c t .  T h is  
a l l o c a t i o n  i s  v a l i d  f o r  c a le n d a r  y e a r  1985 o n ly  and s h a l l  e x p ir e  n in e ty  
(90 ) d ay s  from  May 3 0 , 1985 ( th e  d a te  th e  a l l o c a t i o n  was ap p ro v ed  by th e  
B oard) i f  th e  bonds f o r  w hich th e  a l l o c a t i o n  h a s  been approved  have n o t 
been is s u e d .

S e c t io n  1 9 -1 0 3 .0 8  o f  th e  B o a rd ’ s r e g u l a t i o n s  on th e  a l l o c a t i o n  o f  th e  
S ta te  C e i l in g  on p r i v a t e  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an 
a l l o c a t i o n  to  a d v is e  th e  B o ard ’ s  S e c r e ta r y  o f  th e  s t a t u s  o f  th e  is s u a n c e  
w i th in  60 days and a g a in  w i th in  75 days o f  th e  B o ard ’s a p p ro v a l d a te  i f  th e  
I n t e r n a l  Revenue S e rv ic e  Form 8038 h a s  n o t been  f i l e d  p r e v io u s ly  on t h i s  
p r o j e c t .

I c e r t i f y  t h a t ,  to  th e  b e s t  o f  my k now ledge , t h i s  a l l o c a t i o n  was n o t 
made in  c o n s id e r a t io n  o f  any b r i b e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r i n d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign .

V / .

G rady I,. P a t t e r s o n ,  J r .
Zr

A t t e s t :

W illiam  A. M cIn n is , S e c r e ta r y

0 2 7 7 9 1



e x h i b i r f - 1 8 8 5

McNair Glenn Konduros Corley Singletary Porter & Dibble. P.A
ATTORNEYS AND COUNSELORS AT LAw|(AY 3 0 1985 NO. 1  V

SUITE 401

BANKERS TRUST PLAZA a a u t o A !  D A H D H7 NORTH LAURENS STREET STATE BUDGET & CONTROL BOARD

ROBERT E McNA»P 
TERRfll L GLFNN 
JAMES S KONDUROS 
0  WAYNE CORLEY 
E MCLEOD SlNGuETARY 
Charles  porter  
ROBERT W DiBBtf JR 
RICHARD & WOODS 
RICHARD L C SULLIVAN 
M JOHN BOWEN JR 
OENNIS C THELEN*
JOHN H LUMPKIN JR 
JOHN W CuRRlf 
s c o n  Y BARNES 
m Eliza b e th  crum  
Theodore  j  ho pkins  jr  
DANlEl R MclEOO JR 
WILLIAM S ROSE JR 
BERNARD j WONDER JR.
M CRAIG GARNER JR 
BRENTON D JEFFCOAT 
ROBERT T BOCKMAN 
PETER l MURPHY 
C ALAN RUNYAN 
JOHN W FOSTER 
ELIZABETH VAN DOREN GRAY 
•D.C AND NEW YORK BARS ONLY 
•DC AND OHO BARS ONl *

“OC BAP ONLY 
NWSSOURi BAP ONLY

WILMOT B IRVIN 
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANK LING POLK 
JOHN W HUNTER**
HUEL D ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE P HIGGINST 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E RUSSELL JETER JR 
DORO’ MV M HElMS 
PAUL B NIX JR 
NANCY PAGE.
SANDRA L RANDLEMAN 
JANE W TRINKLEY 
J LYLES GLENN IV 
CELESTE TILLER JONES 
JOSEPH D WALKER 
NANCY R JEFFERIS 
ALISON RENEE LEE 
MARTHA P MCMILLIN 
GREGORY D DelOACH

GREENVILLE. SOUTH CAROLINA 29601 
803 271-4940 JAMES E. CARR 

JOHN H LUMPKiN SR 
OF COUNSEL

COI UMB»A OFFICE 
EIGHTEENTH FLOOR 

BANKERS TRUST TOWER 
P-ST OFFICE BOX 11390 
COLUMBIA SC 29211 

799-980C

HILTON HEAD ISLAND OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE PORE AVENUE 

HILTON HEAD 'SLAND SC 29938 
803 785 5189

WASHINGTON OFFICE 
suite  n o

MADtSON OFFICE BUilD’NG 
1156 15TH STREET N.W 

WASHINGTON. D C 20005 
202 669 3900

June 27 , 1985

Mr. W illiam  A. M cInnis
S ta t e  Budget and C o n tro l Board
Wade Hampton O f f ic e  B u ild in g , Room 600
P o st O ff ic e  Box 12444
C olum bia, South  C a ro lin a  29211

Re: $ 1 ,2 0 0 ,0 0 0  C ity  o f T r a v e le r s  R e s t ,  S ou th  C a ro l in a , 
I n d u s t r i a l  D evelopm ent Revenue Note (T & S B rass 
and B ronze W orks, In c . P r o j e c t )  1985

Dear Mr. M cIn n is:

T h is  i s  to  c o n firm  w ith  you th a t  th e  T & S B rass  and B ronze Works, 
In c . bond is s u e  c lo s e d  on June 27 , 1985 a s  s c h e d u le d .

S in c e r e ly ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P.A.

Nancy Page

N P/fb

027732



T. TRAVIS MEDLOCK
ATTORNEY GENERAL

tTl)f Statr of fSnutlj Carolina

(Office of the A tto rn ey  (General

REMBERT C DENNIS BUILDING 
POST OFFICE BOX 1154# 

COLUMBIA, SC 29211 
TELEPHONE 8O3 15A2O72

JUN 04  1985

e x h i b i t
M A Y  3 0 1 9 8 5  no. 1 0 
STATE BUDGET & CONTROL BOARD

May 3 1 , 1985

M r. W i l l ia m  A. M c In n is  
E x e c u t i v e  D e p u ty  D i r e c t o r  
S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  
C o lu m b ia ,  S o u th  C a r o l i n a  292 0 1

R e: $ 1 ,2 0 0 ,0 0 0  C i t y  o f  T r a v e l e r s  R e s t ,
S o u th  C a r o l i n a ,  I n d u s t r i a l  R e v e n u e  B o n d s ,
(T & S B r a s s  a n d  B ro n z e  W o rk s , I n c . )

D e a r  M r. M c I n n is :

R e g a r d in g  t h e  a b o v e - r e f e r e n c e d  b o n d ,  we h a v e  r e v ie w e d  
t h e  P e t i t i o n  a n d  o t h e r  d o c u m e n ts  s u b m i t t e d  t o  t h e  S t a t e  B u d g e t 
a n d  C o n t r o l  B o a rd  f o r  i t s  a p p r o v a l  p u r s u a n t  t o  S e c t i o n s  4 - 2 9 - 1 0  
e t  s e q . , C ode o f  Law s o f  S o u th  C a r o l i n a ,  1 9 7 6 , a s  am en d e d , a n d  
tK e  sam e a p p e a r ,  i n  o u r  o p i n i o n ,  t o  b e  i n  o r d e r .

S i n c e r e l y  y o u r s ,

D a v id  C. E c k s t ro m  
A s s i s t a n t  A t t o r n e y  G e n e r a l

D C E /c r

E n c l o s u r e s

027793



e x h i b i t
STATE OF SOUTH CAROLINA ^ 0  '® 5  NO. 1 0

STATE BUDGET AND CONTROL BOARD
Standard Fom Investment Letter STATE BUDGET & CONTROL BOARD

TO: S e c r e t a r y ,  S ta t e  B udget and C on troL  B oard
P. 0 .  Box 12444 
C o lum bia , SC 29211

RE: S a le  by C ity  of T r a v e l e r s  R e s t ,  S o u th  C a ro l in a ______ ( th e  " I s s u e r " )

Of I t s  $ 1 ,2 0 0 ,0 0 0  I n d u s t r i a l  D evelopm ent Revenue N oti t h e  "B onds")

On b e h a lf  o t  T & S B rass  and B ronze W orks, In c .________( t h e  "Company")

T & S B rass  and B ronze W orks, In c .________( th e  " P r o je c t " )

To S o u th e rn  Bank and T ru s t  Company ( th e  " P u r c h a s e r" )

DATE:

In  c o n n e c t io n  w ith  th e  r e f e r e n c e d  s a l e  o f  Bonos bv th e  I s s u e r ,  th e  P u rc h a s e r  
m axes th e  fo l lo w in g  r e p r e s e n t a t i o n s  and c e r t i f i c a t i o n s :

1. The P u rc h a s e r  has su ch  know ledge and e x p e r ie n c e  in  f i n a n c i a l  and b u s in e s s  
m a t t e r s  t h a t  i t  i s  c a p a b le  o f  e v a lu a t in g  th e  c e r i t s  and  r i s K s  o t  i t s  
p r o s p e c t iv e  in v e s tm e n t i n  th e  B onds;

2 . The P u rc h a s e r  i s  f i n a n c i a l l y  a b le  to  b e a r  th e  econom ic  r i s k  o f  i t s  
p ro p o se d  in v e s tm e n t in  t h e  Bonos f o r  an  i n d e f i n i t e  p e r i o d ;

3 . The P u rc h a s e r  i s  f a m i l i a r  w ith  th e  b u s in e s s  a f f a i r s  o f  th e  Company and has 
o b ta in e d  and exam inee a l l  f i n a n c i a l  and o t h e r  in f o r m a t io n  w i th  r e s p e c t  to  th e  
B onos, th e  Company and th e  o f f i c e r s  and s h a r e h o ld e r s  o f  th e  Company w hich  i t  
deem s n e c e s s a r y  in  o rd e r  to  e n a b le  i t  to  e v a lu a te  th e  m e r i t s  and r i s k s  o f  i t s  
in v e s tm e n t  in  th e  Bonds and  to  make an in fo rm ed  in v e s tm e n t  Judgm ent in  
c o n n e c t io n  w ith  th e  p u rc h a s e  o f  th e  B onds;

4 . The P u rc h a s e r  h a s  had th e  o p p o r tu n i ty  to  ask  a u e s t i o n s  o f ,  and  r e c e iv e  
a n sw e rs  fro m , th e  I s s u e r  and th e  Company c o n c e rn in g  th e  te rm s  and c o n d i t io n s  
o f th e  o f f e r i n g  and any o th e r  in f o r m a t io n  w hich  i t  h as  deem ed r e l e v a n t  to  th e  
Bonds and i t s  in v e s tm e n t in  th e  3 o n d s ; and

5 . The Bonds a r e  b e in g  p u rc h a s e d  f o r  th e  a c c o u n t o f  th e  P u rc h a s e r  and f o r  th e  
p u rp o s e  o f  in v e s tm e n t and n o t p r e s e n t l y  f o r  r e s a l e ,  and th e  P u rc h a a e r  h a s  no 
p r e s e n t  i n t e n t i o n  o f  o f f e r in g  th e  Bonds o r  any p o r t i o n  t h e r e o f  f o r  r e s a l e  
e i t h e r  c u r r e n t l y  o r  a f t e r  th e  p a s s a g e  o f  a f i x e d  p e r io d  o f  t im e ,  o r  upon th e  
o c c u r r e n c e  o r  n o n o c c u rre n c e  of any p re d e te rm in e d  e v e n t  o r  c i r c u m s ta n c e s .

SWORN to  and s u b s c r ib e d  
b e f o r e  me t h i s  /  ' d a y ,  
o f  W fa  . 1 9 / ) .

PURCHASER: 027791

N o ta ry  P u b l ic

Name: S o u th e rn  Bank & T ru s t  Company

A d d re s s : P .0 .  Box 1329________________  '

G reen v i s.c.
My C om m ission e x p i r e s
_________

29402H —

Signature of Authorized OfficialBY: __'v Va.1 1



E X H IB IT
M A Y  3 0 1 9 8 5  no. 1 0

STATE OF SOUTH CAROLINA )
STATE BUDGET & CONTROL BOARD

T&S B ra s s  and Bronze W orks, In c .

COUNTY OF RICHLAND )

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  South  C a ro lin a  S ta t e  Budget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T hat th e  s a id  S t a t e  Budget and C o n tro l B oard ( th e  B oard) i s  composed of 
th e  fo l lo w in g :

H is E x c e lle n c y , R ic h a rd  W. R i le y ,  G overnor and Chairman 
of th e  B oard ;

The H o norab le  Grady L. P a t t e r s o n ,  J r . ,  S ta te  T re a s u r e r ;

The H onorab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

The H o norab le  Rem bert C. D en n is , C hairm an o f th e  S enate  
F in an ce  C om m ittee; and

The H onorab le  Tom G. Mangum, Chairm an of th e  House Ways 
and Means C om m ittee .

T hat due n o t ic e  o f  a m e e tin g  o f  th e  B o ard , c a l l e d  to  be h e ld  in  C olum bia, 
South  C a r o l in a ,  a t  2 :0 0  P. M ., on T h u rsd ay , May 30, 1985, was g iv en  to  a l l  
members in  w r i t i n g ,  and a t  l e a s t  fo u r  (4 )  days p r i o r  to  s a id  m e e tin g ; th a t  
a l l  members o f s a id  B oard w ere p r e s e n t  a t  s a i d  m ee tin g , w ith  th e  e x c e p tio n  
o f :  S e n a to r  D en n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W addell, Vice 
Chairm an o f th e  S e n a te  F in an ce  C om m ittee , and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f  t h i s  i t e m ) .

T hat a t  s a id  m e e t in g , a R e s o lu t io n ,  o f  w hich th e  a t t a c h e d  i s  a t r u e ,  
c o r r e c t  and v e rb a tim  co p y , was in t ro d u c e d  by Mr. M o r r is ,  who moved i t s  
a d o p tio n ;  s a id  m o tion  was seconded  by S e n a to r  W addell, and upon th e  vo te  
b e in g  ta k e n  and re c o rd e d  i t  a p p ea red  t h a t  th e  fo llo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

4 0

T hat th e  Chairm an th e re u p o n  d e c la r e d  th e  R e so lu t io n  unan im ously  adop ted  
and th e  o r i g i n a l  t h e r e o f  h a s  been d u ly  e n te r e d  in  th e  perm anen t r e c o r d s  of 
m in u te s  of m e e tin g s  o f  s a id  Board in  my c u s to d y  as  i t s  S e c r e ta r y .

T hat any and a l l  c o n d i t io n s  a t ta c h e d  to  th e  r e f e re n c e d  Board a c t io n  
ex cep t th a t  r e l a t i n g  to  th e  su b m iss io n  o f  IRS Form 8038 have been  s a t i s f i e d  
a s  o f th e  d a te  o f t h i s  c e r t i f i c a t e .

June  4 , 1985
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E X H IB IT
M A Y  3 0  1 9 8 5  no. 1 0

STATE BUDGET & CONTROL BOARD

A RESOLUTION APPROVING THE ISSUANCE BY 
THE CITY OF TRAVELERS REST, SOUTH 
CAROLINA, OF A NOT EXCEEDING $ 1 ,2 0 0 ,0 0 0  
PRINCIPAL AMOUNT INDUSTRIAL DEVELOPMENT 
REVENUE NOTE (T  & S BRASS AND BRONZE 
WORKS, INC. PROJECT) 1 9 8 5 , PURSUANT TO 
THE PROVISIONS OF SOUTH CAROLINA CODE 
ANNOTATED, TITLE 4 ,  CHAPTER 29 ( 1 9 7 6 ) ,
AS AMENDED.

WHEREAS, t h e  C i t y  C o u n c i l  o f  t h e  C i t y  o f  T r a v e l e r s  
R e s t ,  S o u th  C a r o l i n a  ( t h e  ’’G o v e r n in g  B o a r d " ) ,  h a s  
h e r e t o f o r e ,  by  s u b m i t t i n g  a  p e t i t i o n  ( t h e  " P e t i t i o n " )  u n d e r  
an d  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  4 - 2 9 - 1 4 0  o f  S o u th  
C a r o l i n a  C ode A n n o ta t e d ,  T i t l e  4 ,  C h a p te r  29 ( 1 9 7 6 ) ,  a s  
am en d e d  ( t h e  ’’A c t " ) ,  r e q u e s t e d  t h e  a p p r o v a l  by  th e  S t a t e  
B u d g e t a n d  C o n t r o l  B o a rd  o f  t h e  i s s u a n c e  by t h e  C i t y  o f  
T r a v e l e r s  R e s t  ( t h e  " C i t y " )  p u r s u a n t  t o  t h e  A c t o f  i t s  
I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (T & S B r a s s  an d  B ro n z e  
W o rk s , I n c .  P r o j e c t )  i n  t h e  a g g r e g a t e  p r i n c i p a l  am o u n t o f  
n o t  e x c e e d i n g  $ 1 ,2 0 0 ,0 0 0  ( t h e  " N o te ’’ ) ;  a n d

WHEREAS, t h e  C i t y  p r o p o s e s  t o  i s s u e  t h e  N o te  f o r  
t h e  p u r p o s e  o f  d e f r a y i n g  t h e  c o s t  o f  a c q u i r i n g  c e r t a i n  
m a c h in e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  a n d  
f u r n i s h i n g s  ( t h e  " P r o j e c t " )  t o  b e  u s e d  f o r  t h e  p u r p o s e  o f  
m a n u f a c t u r i n g  i n s t i t u t i o n a l  f a u c e t s  a n d  f i t t i n g s ;  an d

WHEREAS, t h e  P r o j e c t  i s  t o  b e  m ade a v a i l a b l e  t o  
T & S B r a s s  a n d  B ro n z e  W o rk s , I n c .  ( t h e  " C o r p o r a t i o n " )  upon  
t e r m s  w h ic h  r e q u i r e  t h e  C o r p o r a t i o n  t o  m ake p a y m e n ts  t o  o r  
f o r  t h e  a c c o u n t  o f  t h e  C i t y  i n  a m o u n ts  s u f f i c i e n t  t o  p a y  th e  
p r i n c i p a l  a n d  i n t e r e s t  on  t h e  N o te  a n d  w h ic h  s e c u r e  th e  
o b l i g a t i o n  o f  t h e  C o r p o r a t i o n  by  a  m o r tg a g e  a n d  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t ;  a n d

WHEREAS, t h e  N o te  w i l l  b e  p a y a b l e  f ro m  a n d  s e c u r e d  
by  an  a s s i g n m e n t  o f  t h e  o b l i g a t i o n s  o f  t h e  C o r p o r a t i o n  and  
t h e  m o r tg a g e  a n d  s e c u r i t y  i n t e r e s t  i n  t h e  P r o j e c t ;  an d

WHEREAS, t h e  C i t y  h a s  s u b m i t t e d  w i t h  t h e  P e t i t i o n  
a  c o p y  o f  a  r e s o l u t i o n  a d o p t e d  by  t h e  C i t y  on May 1 4 , 1 9 8 5 , 
a n d  t h i s  B o a rd  h a s  r e v ie w e d  a n d  c o n s i d e r e d  s a i d  P e t i t i o n  by 
t h e  C i t y ;

NOW, THEREFORE, BE IT  RESOLVED, by t h e  S t a t e  
B u d g e t and  C o n t r o l  B o a rd  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  a s  
f o l l o w s :

0 2 7 7 9 6



S e c t i o n  1 . T h e  B o a rd  h a s  m ade a n  in d e p e n d e n t  
i n v e s t i g a t i o n  o f  t h e  m a t t e r s  s e t  f o r t h  i n  t h e  P e t i t i o n ,  a n d  
on t h e  b a s i s  o f  s u c h  i n v e s t i g a t i o n  i t  i s  h e r e b y  f o u n d ,  
d e t e r m in e d  an d  d e c l a r e d :

( a )  T he f a c t s  s e t  f o r t h  in  t h e  P e t i t i o n ,  a n d  i n  
th e  p r e a m b le  h e r e t o ,  a r e  i n  a l l  r e s p e c t s  t r u e  an d  c o r r e c t ;

( b )  T he P e t i t i o n  f i l e d  by t h e  G o v e r n in g  B o a rd  
c o n t a i n s  a l l  m a t t e r s  r e q u i r e d  by  la w  and  th e  r u l e s  o f  t h i s  
B o a rd  t o  b e  s e t  f o r t h  t h e r e i n ,  a n d  t h a t  i n  c o n s e q u e n c e  
t h e r e o f  t h e  j u r i s d i c t i o n  o f  t h i s  B o a rd  h a s  b e e n  p r o p e r l y  
in v o k e d  u n d e r  a n d  p u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ;  
and

( c )  T he P r o j e c t  s u b j e c t  o f  t h e  P e t i t i o n  o f  t h e  
G o v e r n in g  B o a rd  i s  i n t e n d e d  t o  p ro m o te  t h e  p u r p o s e s  o f  t h e  
A c t a n d  i s  r e a s o n a b l y  a n t i c i p a t e d  t o  e f f e c t  s u c h  r e s u l t .

S e c t i o n  2 . In  c o n s e q u e n c e  o f  th e  f o r e g o i n g ,  t h e  
p r o p o s a l  oT  t h e  C i t y  t o  d e f r a y  t h e  c o s t  o f  a c q u i r i n g  t h e  
P r o j e c t ,  t o  m ake t h e  P r o j e c t  a v a i l a b l e  t o  t h e  C o r p o r a t i o n ,  
t o  f i n a n c e  t h e  c o s t  t h e r e o f  a n d  e x p e n s e s  i n c i d e n t a l  t h e r e t o  
by t h e  e x e c u t i o n  a n d  d e l i v e r y  o f  t h e  N o te ,  i n  s u b s t a n t i a l l y  
t h e  fo rm  s e t  f o r t h  i n  t h e  I n d e n t u r e ,  s e c u r e d  b y  a n  
a s s ig n m e n t  o f  t h e  r e v e n u e s  to  b e  d e r i v e d  fro m  th e  M o r tg a g e  
a n d  F i n a n c i n g  A g r e e m e n t ,  a n d  a m o r tg a g e  a n d  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t ,  b e  a n d  t h e  sam e i s  h e r e b y  in  a l l  
r e s p e c t s  a p p r o v e d .  T h is  a p p r o v a l  s h a l l  n o t  b e  a f f e c t e d  by 
any  c h a n g e s  i n  t h e  d e t a i l s  o f  th e  p r o p o s a l  o f  th e  C i t y  s o  
lo n g  a s  s u c h  c h a n g e s  do n o t  im p o s e  a p e c u n i a r y  l i a b i l i t y  
u p o n  t h e  C i t y  o r  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r ,  a r e  
a p p r o v e d  b y  t h e  C i t y  C o u n c i l  a n d  th e  C o r p o r a t i o n ,  a n d  do  n o t  
m ake i n a c c u r a t e ,  e x c e p t  a s  t o  d a t e s  an d  a m o u n ts ,  t h e  
s u m m a r ie s  o f  t h e  M o r tg a g e  and  F in a n c in g  A g re e m e n t a n d  t h e  
I n d e n t u r e  a n d  t h e  d e s c r i p t i o n  o f  t h e  P r o j e c t .

S e c t i o n  3 . N o t i c e  o f  t h e  a c t i o n  t a k e n  by t h i s  
B o a rd  in  a p p r o v i n g  t h e  a b o v e  d e s c r i b e d  u n d e r t a k i n g  o f  t h e  
C i t y  s h a l l  b e  p u b l i s h e d  i n  The G r e e n v i l l e  N ew s, w h ic h  i s  a  
n e w s p a p e r  h a v i n g  g e n e r a l  c i r c u l a t i o n  in  t h e  C i t y  o f  
T r a v e l e r s  R e s t .

S e c t i o n  4 . T he N o t i c e ,  r e q u i r e d  i n  S e c t i o n  3 
a b o v e  t o  b e  p u b l i s h e d , s h a l l  b e  i n  s u b s t a n t i a l l y  t h e  fo rm  
s e t  f o r t h  i n  E x h i b i t  "A " o f  t h i s  R e s o l u t i o n .

S e c t i o n  5 . A p p r o v a l  o f  t h i s  u n d e r t a k i n g  i s  
g r a n t e d  oh t h e  c o n d i t i o n  t h a t  a  c o p y  o f  I n t e r n a l  R e v en u e  
S e r v i c e  ( IR S )  F orm  8038  r e l a t i n g  t o  an y  b o n d s  i s s u e d  
p u r s u a n t  t o  t h i s  a p p r o v a l  b e  f i l e d  w i th  t h e  B o a r d 's  
s e c r e t a r y  a t  t h e  sam e t im e  s u c h  fo rm  i s  s u b m i t t e d  t o  t h e  
IR S .
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EXHIBIT A

NOTICE PURSUANT TO THE PROVISIONS 
OF SOUTH CAROLINA CODE ANNOTATED,

TITLE 4 ,  CHAPTER 29 
( 1 9 7 6 )  , AS AMENDED

N o t i c e  i s  h e r e b y  g iv e n  p u r s u a n t  t o  t h e  p r o v i s i o n s  
a n d  r e q u i r e m e n t s  o f  S e c t i o n  4 - 2 9 - 1 4 0  o f  S o u th  C a r o l i n a  Code 
A n n o ta t e d ,  T i t l e  4 ,  C h a p te r  29 ( 1 9 7 6 ) ,  a s  am en d ed  ( t h e
" A c t” ) ,  t h a t  t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  o f  S o u th  
C a r o l i n a ,  p u r s u a n t  t o  a P e t i t i o n  f i l e d  by  t h e  C i t y  C o u n c i l  
o f  t h e  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,  h a s  g iv e n  i t s  
a p p r o v a l  t o  t h e  f o l l o w i n g  u n d e r t a k i n g  b y  th e  C i ty  o f  
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a :

The i s s u a n c e  b y  th e  C i t y  o f  T r a v e l e r s  R e s t  o f  i t s  
I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (T & S B r a s s  a n d  B ro n z e  
W o rk s , I n c .  P r o j e c t )  in  t h e  o r i g i n a l  p r i n c i p a l  am o u n t o f  n o t  
e x c e e d in g  $ 1 ,2 0 0 ,0 0 0  ( t h e  " N o t e " ) ,  t o  d e f r a y  th e  c o s t s  o f  
a c q u i r i n g  c e r t a i n  m a c h in e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  
f a c i l i t i e s  a n d  f u r n i s h i n g s  by T & S B r a s s  a n d  B ro n z e  W o rk s , 
I n c . ,  a New Y o rk  c o r p o r a t i o n ,  t o  b e  u s e d  a s  an  i n d u s t r i a l  
f a c i l i t y  f o r  t h e  p u r p o s e  o f  m a n u f a c t u r i n g  i n s t i t u t i o n a l  
f a u c e t s  a n d  f i t t i n g s  ( t h e  " P r o j e c t " )  t o  b e  l o c a t e d  i n  t h e  
C i t y  o f  T r a v e l e r s  R e s t .  T he P r o j e c t  w i l l  b e  m ade a v a i l a b l e  
t o  T & S B r a s s  an d  B ro n z e  W o rk s , I n c .  w h ic h  w i l l  
u n c o n d i t i o n a l l y  c o v e n a n t  t o  m ake p a y m e n ts  s u f f i c i e n t  t o  p ay  
t h e  p r i n c i p a l  a n d  i n t e r e s t  on t h e  N o te .  T he N o te  w i l l  be 
p a y a b l e  s o l e l y  a n d  e x c l u s i v e l y  o u t  o f  p a y m e n ts  t o  b e  m ade by 
T & S B r a s s  a n d  B ro n z e  W o rk s , I n c .  f o r  t h e  u s e  o f  t h e  
P r o j e c t ,  an d  i s  t o  b e  a d d i t i o n a l l y  s e c u r e d  b y  a  m o r tg a g e  an d  
s e c u r i t y  i n t e r e s t  i n  th e  P r o j e c t .

N o t i c e  i s  f u r t h e r  g iv e n  t h a t  an y  i n t e r e s t e d  p a r t y  
m ay , w i t h i n  tw e n ty  ( 2 0 )  d a y s  a f t e r  t h e  d a t e  o f  t h e  
p u b l i c a t i o n  o f  t h i s  n o t i c e ,  b u t  n o t  a f t e r w a r d s ,  c h a l l e n g e  
t h e  v a l i d i t y  o f  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd v s 
a p p r o v a l  o f  t h e  P r o j e c t  a n d  t h e  i s s u a n c e  o f  t h e  N o te  by  t h e  
C i t y  o f  T r a v e l e r s  R e s t  t o  f i n a n c e  t h e  sa m e , by a c t i o n  de 
n o v o  i n s t i t u t e d  i n  t h e  C i r c u i t  C o u r t  f o r  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a .

STATE BUDGET AND CONTROL BOARD

BY: WILLIAM A. M cIN N IS, S e c r e t a r y

D a te d :  May 3 0 ,  1 9 8 5 . e x h i b i t
MAY 3 0 1985 NO. 1 0 
STATE budget s control board
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E X H I B I T
AY 3 0  1985 no. 1 0S ta tr  of jSoutl] (Carolina

State IBubget aitb (Control t̂Voaro
STATT̂ BUDĜ  4 CONTROL B0ARD
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CHAIRM AN. SENATE FINANCE COMMITTEE 
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W ILLIA M  T PUTNAM
EXECUTIVE DIRECTOR

C E R T I F I C A T E

(R eq u ired  by S e c tio n  103( n ) (1 2 ) (A) o f th e  Tax Reform A ct o f 1984 
(w hich i s  P a r t  A o f  th e  D e f ic i t  R ed u c tio n  A ct o f  1984)]

Re: $ 1 ,2 0 0 ,0 0 0  C ity  o f  T ra v e le rs  R e s t ,  S outh  C a ro lin a  
I n d u s t r i a l  D evelopm ent Revenue Note 
(T&S B ra ss  and B ronze Works, I n c . ,  P r o je c t )

T h is  w i l l  co n firm  th a t  an a l l o c a t i o n  o f  th e  S ta t e  C e i l in g  e s t a b l i s h e d  
in  th e  D e f i c i t  R ed u c tio n  A ct of 1984 has been made by th e  B udget and 
C o n tro l  Board in  th e  amount in d ic a te d  fo r  th e  r e f e r e n c e d  p r o j e c t .  T h is  
a l l o c a t i o n  i s  v a l id  f o r  c a le n d a r  y e a r  1985 o n ly  and s h a l l  e x p ir e  n in e ty  
(9 0 ) days from May 30, 1985 ( th e  d a te  th e  a l l o c a t i o n  was ap p ro v ed  by th e  
B oard) i f  th e  bonds f o r  w hich th e  a l l o c a t i o n  h a s  been ap p ro v ed  have n o t  
been  is s u e d .

S e c tio n  1 9 -103 .08  o f th e  B oard ’ s r e g u la t i o n s  on th e  a l l o c a t i o n  o f  th e  
S ta t e  C e i l in g  on p r i v a t e  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an  
a l l o c a t i o n  to  a d v is e  th e  B o a rd 's  S e c re ta ry  o f  th e  s t a t u s  o f  th e  is s u a n c e  
w i th in  60 days and a g a in  w ith in  75 days of th e  B o a rd 's  a p p ro v a l d a te  i f  th e  
I n t e r n a l  Revenue S e rv ic e  Form 8038 h as  n o t been f i l e d  p r e v io u s ly  on t h i s  
p r o j e c t .

I c e r t i f y  t h a t ,  to  th e  b e s t  o f my know ledge, t h i s  a l l o c a t i o n  was n o t 
made in  c o n s id e r a t io n  o f any b r ib e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r  I n d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign.

Grady L. P a t t e r s o n ,  J r .

A t t e s t :

fa -
W illiam  A. M cIn n is , S e c re ta ry
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e x h i b i t
may 3 0  198 5  NO. lit)

R E S O L U T IO N  STATE BUDGET & CONTROL BOARD

A RESOLUTION MAKING APPLICATION TO THE
STATE BUDGET AND CONTROL BOARD OF SOUTH
CAROLINA FOR APPROVAL OF THE ISSUANCE BY
THE CITY OF TRAVELERS REST, SOUTH
CAROLINA, OF ITS INDUSTRIAL DEVELOPMENT
REVENUE NOTE (T & S BRASS AND BRONZE
WORKS, INC. PROJECT) 1 9 8 5 , PURSUANT TO
THE PROVISIONS OF SOUTH CAROLINA CODE
ANNOTATED, T ITLE 4 ,  CHAPTER 29 ( 1 9 7 6 ) ,
AS AMENDED, IN THE PRINCIPAL AMOUNT OF
NOT EXCEEDING $ 1 , 2 0 0 ,0 0 0 .

WHEREAS, t h e  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  
C a r o l i n a  ( t h e  " C i t y " ) ,  a c t i n g  by a n d  t h r o u g h  i t s  C i t y  
C o u n c i l  i s  a u t h o r i z e d  a n d  em p o w ered  u n d e r  a n d  p u r s u a n t  to  
t h e  p r o v i s i o n s  o f  S o u th  C a r o l i n a  C ode A n n o t a t e d ,  T i t l e  4 , 
C h a p t e r  29 ( 1 9 7 6 ) ,  a s  am en d e d  ( t h e  " A c t " ) ,  t o  a c q u i r e  a n d
c a u s e  t o  b e  a c q u i r e d  p r o p e r t i e s  t h a t  a r e  p r o j e c t s  u n d e r  t h e  
A c t  th r o u g h  w h ic h  th e  i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  o f  
S o u th  C a r o l i n a  w i l l  b e  p r o m o te d  a n d  t r a d e  d e v e lo p e d  by 
i n d u c i n g  i n d u s t r i a l  e n t e r p r i s e s  t o  l o c a t e  i n  a n d  r e m a in  in  
t h e  S t a t e  o f  S o u th  C a r o l i n a  an d  t h u s  u t i l i z e  a n d  e m p lo y  t h e  
m a n p o w e r , a g r i c u l t u r a l  p r o d u c t s  a n d  n a t u r a l  r e s o u r c e s  o f  t h e  
S t a t e ;  and

WHEREAS, t h e  C i t y  i s  f u r t h e r  a u t h o r i z e d  b y  th e  A c t 
t o  i s s u e  r e v e n u e  b o n d s ,  a s  d e f i n e d  i n  th e  A c t t o  i n c l u d e  
n o t e s ,  p a y a b l e  s o l e l y  f ro m  r e v e n u e s  a n d  r e c e i p t s  fro m  a n y  
f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  p r o j e c t  a n d  s e c u r e d  
b y  a p l e d g e  o f  s a i d  r e v e n u e s  a n d  r e c e i p t s  a n d  by an  
a s s ig n m e n t  o f  s u c h  f i n a n c i n g  a g r e e m e n t ;  a n d

WHEREAS, t h e  C i t y  a n d  T & S B r a s s  a n d  B ro n z e  
W o rk s , I n c . ,  ( t h e  " C o r p o r a t i o n " ) ,  e n t e r e d  i n t o  an  A s s i s t a n c e  
A g re e m e n t ( t h e  " A s s i s t a n c e  A g re e m e n t" )  e x e c u t e d  by t h e  
C o r p o r a t i o n  on D e c e m b e r  1 1 , 1 9 8 4 , a n d  e x e c u t e d  b y  th e  C i t y
o n  D ec em b e r 11 , 1984 , p u r s u a n t  t o  w h ic h  a n d  i n  o r d e r  t o
im p le m e n t  t h e  p u b l i c  p u r p o s e s  e n u m e r a te d  i n  t h e  A c t  a n d  i n  
f u r t h e r a n c e  t h e r e o f  t o  c o m p ly  w i t h  t h e  u n d e r t a k i n g s  o f  t h e  
C i t y  p u r s u a n t  t o  t h e  A s s i s t a n c e  A g r e e m e n t ,  t h e  C i t y  p r o p o s e s  
t o  i s s u e  i t s  I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (T & S 
B r a s s  an d  B ro n z e  W o rk s , I n c .  P r o j e c t )  i n  t h e  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 1 ,2 0 0 ,0 0 0  ( t h e  " N o te " )  u n d e r  a n d  
p u r s u a n t  t o  t h e  A c t t o  d e f r a y  t h e  c o s t s  o f  a c q u i r i n g  by  
c o n s t r u c t i o n  a n d  p u r c h a s e  c e r t a i n  m a c h i n e r y ,  a p p a r a t u s ,  
e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  an d  f u r n i s h i n g s  ( t h e  " P r o j e c t " )  
t o  b e  l o c a t e d  i n  th e  j u r i s d i c t i o n  o f  t h e  C i t y  a n d ,  s u b j e c t  
t o  t h e  a p p r o v a l  o f  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  
S o u th  C a r o l i n a ,  t o  m ake t h e  P r o j e c t  a v a i l a b l e  t o  t h e  
C o r p o r a t i o n  u n d e r  an d  p u r s u a n t  t o  t h e  te r m s  o f  a  M o r tg a g e  
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a n d  F i n a n c i n g  A g re e m e n t ( t h e  ’’A g r e e m e n t" )  t o  b e  e n t e r e d  i n t o  
b e tw e e n  t h e  C i ty  a n d  t h e  C o r p o r a t i o n ;  a n d

WHEREAS, i t  i s  now  d ee m e d  a d v i s a b l e  b y  t h e  C i t y  
C o u n c i l  t o  f i l e  w i t h  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  
S o u th  C a r o l i n a ,  i n  c o m p l i a n c e  w i t h  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  
A c t ,  t h e  P e t i t i o n  o f  t h e  C i t y  r e q u e s t i n g  a p p r o v a l  o f  t h e  
p r o p o s e d  f i n a n c i n g  by  t h e  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd ;

NOW, THEREFORE, BE IT  RESOLVED b y  t h e  C i t y  C o u n c i l  
o f  t h e  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,  a s  f o l l o w s :

S e c t i o n  1 . I t  i s  h e r e b y  f o u n d ,  d e t e r m i n e d  a n d  
d e c l a r e d  a s  f o l l o w s :

( a )  T he P r o j e c t  w i l l  c o n s t i t u t e  a " p r o j e c t "  a s  
s a i d  te r m  i s  r e f e r r e d  t o  a n d  d e f i n e d  in  S e c t i o n  4 - 2 9 - 1 0  o f  
t h e  A c t ,  a n d  t h e  i s s u a n c e  o f  t h e  N o te  i n  t h e  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 1 , 2 0 0 ,0 0 0  t o  d e f r a y  t h e  c o s t  o f  t h e  
P r o j e c t  w i l l  s u b s e r v e  th e  p u r p o s e s  a n d  i n  a l l  r e s p e c t s  
c o n f o r m  to  t h e  p r o v i s i o n s  a n d  r e q u i r e m e n t s  o f  t h e  A c t .

( b )  I t  i s  a n t i c i p a t e d  t h a t  t h e  P r o j e c t  w i l l  
b e n e f i t  t h e  g e n e r a l  p u b l i c  w e l f a r e  o f  t h e  C i t y  b y  p r o v i d i n g  
e m p lo y m e n t f o r  t h o s e  e n g a g e d  i n  c o n s t r u c t i o n  o f  t h e  P r o j e c t ,  
a n d  by  p r o v i d i n g  a d d i t i o n a l  p e r m a n e n t  e m p lo y m e n t f o r  
a p p r o x i m a t e l y  25 p e o p l e  f ro m  t h e  C i t y  a n d  a d j a c e n t  a r e a s  
w hen  th e  P r o j e c t  i s  p l a c e d  i n  f u l l  o p e r a t i o n  w i t h  a  
r e s u l t i n g  a l l e v i a t i o n  o f  u n e m p lo y m e n t  a n d  a s u b s t a n t i a l  
i n c r e a s e  i n  p a y r o l l s  a n d  o t h e r  p u b l i c  b e n e f i t s  i n c i d e n t  t o  
t h e  c o n d u c t  o f  i n d u s t r i a l  o p e r a t i o n s  n o t  o t h e r w i s e  p r o v i d e d  
l o c a l l y .

( c )  N e i t h e r  t h e  P r o j e c t ,  t h e  N o te  p r o p o s e d  t o  b e  
i s s u e d  by  t h e  C i t y  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t ,  n o r  
a n y  d o c u m e n ts  o r  a g r e e m e n t s  e n t e r e d  i n t o  by t h e  C i t y  i n  
c o n n e c t i o n  t h e r e w i t h  w i l l  c o n s t i t u t e  o r  g i v e  r i s e  t o  a  
p e c u n i a r y  l i a b i l i t y  o f  th e  C i t y  o r  a  c h a r g e  a g a i n s t  i t s  
g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

( d )  T he i s s u a n c e  o f  t h e  N o te  b y  t h e  C i t y  i n  t h e  
p r i n c i p a l  am o u n t o f  n o t  e x c e e d i n g  $ 1 ,2 0 0 ,0 0 0  w i l l  b e  
r e q u i r e d  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t .

( e )  I n a s m u c h  a s  t h e  C o r p o r a t i o n  i s  a  c o r p o r a t i o n  
w i t h  e s t a b l i s h e d  c r e d i t ,  t h e  e s t a b l i s h m e n t  o f  r e s e r v e  f u n d s  
i n  c o n n e c t i o n  w i t h  t h e  r e t i r e m e n t  o f  t h e  N o te  a n d  t h e  
m a i n t e n a n c e  o f  t h e  P r o j e c t  i s  d ee m e d  u n n e c e s s a r y .

( f )  T he P r o j e c t  w i l l  b e  m ade a v a i l a b l e  by  t h e  
C i t y  t o  t h e  C o r p o r a t i o n  u p o n  t e r m s  w h ic h  w i l l  r e q u i r e  t h e  
C o r p o r a t i o n ,  a t  i t s  own e x p e n s e ,  t o  m a i n t a i n  t h e  P r o j e c t  i n  
g o o d  r e p a i r  a n d  t o  c a r r y  a l l  p r o p e r  i n s u r a n c e  w i t h  r e s p e c t  
t h e r e t o .
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(g ) The P r o j e c t  w i l l  c o n s i s t  o f  t h e  i t e m s  
d e s c r i b e d  in  E x h i b i t s  A a n d  B t o  t h e  A g re e m e n t a n d  t h e  
I n d e n t u r e  to  b e  e n t e r e d  i n t o  b e tw e e n  t h e  C i t y  a n d  S o u th e r n  
B an k  an d  T r u s t  C om pany, a s  l e n d e r  ( t h e  ’’L e n d e r ” ) ,  a l l  s u c h  
d o c u m e n ts  to  b e  a v a i l a b l e  f ro m  t h e  C i t y  u p o n  r e q u e s t .

(h ) A r e a s o n a b l e  e s t i m a t e  o f  t h e  c o s t  o f  t h e  
P r o j e c t  i n c l u d i n g  n e c e s s a r y  e x p e n s e s  i n c i d e n t  t h e r e t o  i s  
$ 1 ,2 0 0 ,0 0 0 .

( i )  N e i t h e r  t h e  a p p r o v a l s  g r a n t e d  i n  c o n n e c t i o n  
w i t h  th e  N o te  n o r  t h e  r e q u e s t  f o r  a n  a l l o c a t i o n  g r a n t e d  by  
t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  h a v e  b e e n  m ade in  
c o n s i d e r a t i o n  o f  a n y  b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  
i n d i r e c t  c o n t r i b u t i o n  t o  a n y  p o l i t i c a l  c a m p a ig n .

S e c t i o n  2 . T h e r e  be  a n d  i s  h e r e b y  a u t h o r i z e d  a n d  
d i r e c t e d  t h e  s u b m i s s i o n  on  b e h a l f  o f  t h e  C i t y ,  o f  a P e t i t i o n  
r e a u e s t i n g  th e  a p p r o v a l  o f  t h e  p r o p o s a l  o f  t h e  C i t y  t o  i s s u e  
th e  N ote b y  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  S o u th  
C a r o l i n a  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  4 - 2 9 - 1 4 0  o f  
th e  A c t ,  s a i d  P e t i t i o n ,  w h ic h  c o n s t i t u t e s  a n d  i s  h e r e b y  m ade 
a p a r t  o f  t h i s  a u t h o r i z i n g  r e s o l u t i o n ,  t o  b e  i n  
s u b s t a n t i a l l y  t h e  fo rm  a t t a c h e d  h e r e t o .

S e c t i o n  3 . T he M ayor o f  t h e  C i t y  b e  a n d  i s  h e r e b y  
a u t h o r i z e d  ar.c c i r e c t e d  t o  e x e c u t e  s a i d  P e t i t i o n  i n  t h e  name 
an d  o n  b e h a l f  o f  t h e  C i t y ;  an d  t h e  C l e r k  a n d  T r e a s u r e r  o f  
t h e  C i ty  b e  and  i s  h e r e b y  a u t h o r i z e d  a r .d  d i r e c t e d  to  a t t e s t  
t h e  sam e a n d  t h e r e a f t e r  t o  s u b m i t  an  e x e c u t e d  c o p y  o f  t h i s  
r e s o l u t i o n ,  to  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd ,  i n  
C o lu m b ia ,  S o u th  C a r o l i n a .

S e c t i o n  4 . A l l  o r d e r s  a n d  r e s o l u t i o n s  an d  p a r t s  
t h e r e o f  i n  c o n f l i c t  h e r e w i t h  a r e  t o  t h e  e x t e n t  o f  s u c h  
c o n f l i c t  h e r e b y  r e p e a l e d ,  a n d  t h i s  r e s o l u t i o n  s h a l l  t a k e  
e f f e c t  a n d  b e  i n  f u l l  f o r c e  fro m  a n d  a f t e r  i t s  p a s s a g e  an d  
a p p r o v a l .
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P a s s e d  a n d  a p p r o v e d  May 1 4 ,  1 9 8 5 .

CITY OF TRAVELERS REST, 
SOUTH CAROLINA

B y; C V j I V C r . ;  / A l i r h H

Ci M u r ra y  G a r r e t t ,  M a y o r,
C i t y  o f  t r a v e l e r s  R e s t ,  
S o u th  C a r o l i n a

ATTEST:

G a ix  n r a z i e x ,  C l e r k  a n a
T r e a s u r e r ,  C i t y  o f  
T r a v e l e r s  R e s t ,
S o u th  C a r o l i n a
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STATE OF SOUTH CAROLINA ) 
)

CITY OF TRAVELERS REST )

)
TO THE STATE BUDGET AND CONTROL )

) P E T I T I O N
BOARD OF SOUTH CAROLINA ) 
_______________________________________________ )

T h i s  P e t i t i o n  o f  The C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  
C a r o l i n a  ( t h e  ’’C i t y ’' ) ,  p u r s u a n t  t o  S o u th  C a r o l i n a  C ode 
A n n o t a t e d ,  T i t l e  4 ,  C h a p te r  29  ( 1 9 7 6 ) ,  a s  a m e n d e d  ( t h e  
’’A c t '’ ) ,  a n d  s p e c i f i c a l l y  S e c t i o n  4 - 2 9 - 1 4 0  t h e r e o f ,  
r e s p e c t f u l l y  s h o w s :

1 . T he C i t y  C o u n c i l  o f  t h e  C i t y  o f  T r a v e l e r s  
R e s t  ( t h e  " C i t y  C o u n c i l " )  i s  t h e  g o v e r n in g  b o d y  o f  t h e  C i t y  
a n d  a s  s u c h  i s  t h e  " g o v e r n i n g  b o a r d "  o f  t h e  C i t y  r e f e r r e d  to  
i n  t h e  A c t .

2 .  T he A c t ,  am ong o t h e r  t h i n g s ,  em p o w e rs  t h e  
C i t y ,  s u b j e c t  t o  o b t a i n i n g  t h e  a p p r o v a l  o f  t h e  S t a t e  B u d g e t 
a n d  C o n t r o l  B o a r d ,  p u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t :
( i )  t o  a c q u i r e ,  a n d ,  i n  c o n n e c t i o n  w i t h  s u c h  a c q u i s i t i o n ,  t o  
e n l a r g e ,  im p r o v e  a n d  e x p a n d ,  w h e th e r  by  c o n s t r u c t i o n ,  
p u r c h a s e ,  g i f t  o r  l e a s e ,  o n e  o r  m o re  p r o j e c t s  ( a s  d e f i n e d  i n  
t h e  A c t)  w h ic h  s h a l l  b e  l o c a t e d  w i t h i n  t h e  j u r i s d i c t i o n  o f  
t h e  C i t y ;  ( i i )  t o  m ake a v a i l a b l e  t o  a n y  i n d u s t r y  o r  
i n d u s t r i e s  a n y  o r  a l l  o f  i t s  p r o j e c t s  f o r  s u c h  p a y m e n ts  a n d  
u p o n  s u c h  t e r m s  a n d  c o n d i t i o n s  a s  t h e  g o v e r n i n g  b o a r d  may 
deem  a d v i s a b l e  a n d  a s  s h a l l  n o t  c o n f l i c t  w i t h  t h e  p r o v i s i o n s  
o f  t h e  A c t ;  a n d  ( i i i )  t o  i s s u e  r e v e n u e  b o n d s ,  a s  d e f i n e d  i n  
t h e  A c t t o  i n c l u d e  n o t e s ,  f o r  t h e  p u r p o s e  o f  d e f r a y i n g  t h e  
c o s t  o f  a c q u i r i n g ,  b y  c o n s t r u c t i o n  a n d  p u r c h a s e ,  a n d  i n  
c o n n e c t i o n  w i t h  a n y  s u c h  a c q u i s i t i o n ,  t o  e n l a r g e ,  im p r o v e  
a n d  e x p a n d  a n y  p r o j e c t  a n d  t o  s e c u r e  t h e  p a y m e n t  o f  s u c h  
b o n d s  a l l  a s  i n  t h e  A c t  p r o v i d e d .

3 .  T he C i t y  h a s  a g r e e d  t o  a s s i s t  T & S B r a s s  
a n d  B ro n z e  W o rk s , I n c . ,  ( t h e  " C o r p o r a t i o n " ) ,  b y  i s s u i n g  i t s  
r e v e n u e  n o t e  f o r  t h e  p u r p o s e  o f  d e f r a y i n g  t h e  c o s t  o f  
a c q u i r i n g  c e r t a i n  f a c i l i t i e s  l o c a t e d  i n  t h e  C i t y  ( t h e  
" P r o j e c t " )  m o re  f u l l y  d e s c r i b e d  i n  E x h i b i t s  A a n d  B t o  t h e  
M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t a n d  I n d e n t u r e ,  c o p i e s  o f  
w h ic h  a r e  a v a i l a b l e  u p o n  r e q u e s t .

4 .  T he C i t y  h a s  b e e n  a d v i s e d  b y  t h e  
C o r p o r a t i o n  t h a t  t h e  e s t i m a t e d  c o s t  o f  t h e  P r o j e c t  w i l l  b e  
n o t  e x c e e d i n g  $ 1 , 2 0 0 ,0 0 0  a n d  i t  h a s  r e q u e s t e d  t h e  C i t y  t o  
e x e c u t e  a n d  d e l i v e r  i t s  I n d u s t r i a l  D e v e lo p m e n t  R e v e n u e  N o te  
(T  & S B r a s s  a n d  B ro n z e  W o rk s , I n c .  P r o j e c t )  ( t h e  " N o t e " )  I n
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Che p r i n c i p a l  a m o u n t o f  n o c  e x c e e d i n g  $ 1 , 2 0 0 ,0 0 0  t o  d e f r a y  
s u c h  c o s t s .

5 . P u r s u a n t  t o  S e c t i o n  4 - 2 9 - 6 0  o f  t h e  A c t ,  t h e  
C i t y  C o u n c i l  h a s  m ade t h e  r e q u i s i t e  f i n d i n g s  t h a t :  ( i )  t h e  
P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  A c t ;  ( i i )  i t  i s  
a n t i c i p a t e d  t h a t  t h e  P r o j e c t  w i l l  b e n e f i t  t h e  g e n e r a l  p u b l i c  
w e l f a r e  o f  t h e  C i t y  b y  p r o v i d i n g  e m p lo y m e n t a n d  o t h e r  p u b l i c  
b e n e f i t s  n o t  o t h e r w i s e  p r o v i d e d  l o c a l l y ;  ( i i i )  t h e  P r o j e c t  
w i l l  g i v e  r i s e  t o  n o  p e c u n i a r y  l i a b i l i t y  o f  t h e  C i t y  o r  a  
c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r ;  ( i v )  t h e  
p r i n c i p a l  a m o u n t o f  t h e  N o te  r e q u i r e d  t o  f i n a n c e  t h e  P r o j e c t  
i s  e x p e c t e d  t o  b e  n o t  e x c e e d i n g  $ 1 , 2 0 0 ,0 0 0 ;  ( v )  t h e  C i t y  
d o e s  n o t  deem  i t  n e c e s s a r y  t o  e s t a b l i s h  a n y  r e s e r v e  f u n d s  i n  
c o n n e c t i o n  w i t h  t h e  r e t i r e m e n t  o f  t h e  p r o p o s e d  N o te  a n d  t h e  
m a in t e n a n c e  o f  t h e  P r o j e c t ;  a n d  ( v i )  t h e  t e r m s  u n d e r  w h ic h  
th e  P r o j e c t  i s  t o  b e  m ade a v a i l a b l e  t o  t h e  C o r p o r a t i o n  
p r o v id e  t h a t  t h e  C o r p o r a t i o n  s h a l l  m a i n t a i n  t h e  P r o j e c t  an d  
c a r r y  a l l  p r o p e r  i n s u r a n c e  w i t h  r e s p e c t  t h e r e t o ,  a n d  a s  a 
p a r t  o f  t h e  p r o c e e d i n g s  o f  t h e  C i t y ,  t h e  C i t y  C o u n c i l  w i l l  
m ake th e  r e q u i s i t e  f i n d i n g  a s  t o  t h e  a m o u n t n e c e s s a r y  in  
e a c h  y e a r  t o  p a y  t h e  p r i n c i p a l  a n d  t h e  i n t e r e s t  o n  t h e  N o te  
p r o p o s e d  t o  b e  i s s u e d  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t .

6 .  P u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ,  
th e  C i t y  s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

( a )  T he P r o j e c t ,  d e s c r i b e d  i n  d e t a i l  on  E x h i b i t s  
A a n d  B t o  t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t  a n d  t h e  
I n d e n t u r e  c o n s i s t s  o f  c e r t a i n  m a c h i n e r y ,  a p p a r a t u s ,  
e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  a n d  f u r n i s h i n g s  t o  be u s e d  
f o r  t h e  p u r p o s e  o f  m a n u f a c t u r i n g  i n s t i t u t i o n a l  f a u c e t s  
a n d  f i t t i n g s .  I t  i s  a n t i c i p a t e d  t h a t ,  u p o n  c o m p l e t i o n ,  
t h e  P r o j e c t  w i l l  p r o v i d e  d i r e c t l y  25 a d d i t i o n a l  
f u l l - t i m e  j o b s  i n  t h e  C i t y  a n d  n e i g h b o r i n g  a r e a s  a n d  
t h a t  t h e  P r o j e c t  w i l l  p r o v i d e  s t i m u l a t i o n  to  t h e  
ec o n o m y  o f  t h e  C i t y  a n d  n e i g h b o r i n g  a r e a s  t h e r e t o  by
i n c r e a s e d p a y r o l l s ,  c a p i t a l i n v e s t m e n t a n d t a x
r e v e n u e s . •

( b ) I t  i s e s t i m a t e d  t h a t  t h e  c o s t o f t h e
P r o j e c t , i n c l u d i n g t h e  i t e m s  o f c o s t  a u t h o r i z e d  in t h e
A c t ,  w i l l  b e  n o t  e x c e e d i n g  $ 1 , 2 0 0 ,0 0 0 .

( c )  C o p ie s  o f  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g re e m e n t  a n d  t h e  I n d e n t u r e  a r e  a v a i l a b l e  u p o n  r e q u e s t .  
T h e  f o l l o w i n g  su m m ary  o f  te r m s  i s  i n  n o  w i s e  i n t e n d e d  
t o  a f f e c t  o r  a l t e r  t h e  a c t u a l  t e r m s  o f  t h e  d o c u m e n ts  
t h e m s e l v e s :

( i )  T h e  p r o p o s e d  M o r tg a g e  a n d  F i n a n c i n g
A g re e m e n t  b e t w e e n  t h e  C o r p o r a t i o n  a n d  t h e  C i t y  
p r o v i d e s  i n  g e n e r a l :
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(A) P r o c e e d s  d e r i v e d  f ro m  t h e  
p la c e m e n t  o f  t h e  N o te ,  w i l l  b e  u s e d  a n d  
a p p l i e d  by  th e  C i t y  u p o n  r e q u e s t  o f  t h e  
C o r p o r a t i o n  s o l e l y  f o r  t h e  p a y m e n t o f  t h e  
c o s t s  ( a s  t h a t  t e r m  i s  d e f i n e d  i n  t h e  A c t )  
i n c i d e n t  t o  th e  a c q u i s i t i o n ,  by  c o n s t r u c t i o n  
a n d  p u r c h a s e ,  o f  t h e  P r o j e c t .

(B ) T he C o r p o r a t i o n  o b l i g a t e s  i t s e l f :  
t o  e f f e c t  t h e  c o m p l e t i o n  o f  t h e  P r o j e c t  i f  
t h e  p r o c e e d s  d e r i v e d  fro m  t h e  p l a c e m e n t  o f  
t h e  N o te  p r o v e  i n s u f f i c i e n t  t h e r e f o r  w i t h o u t  
d i m i n u t i o n  o f  a n y  p a y m e n ts  t o  t h e  C i t y  
r e q u i r e d  b y  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g re e m e n t;  t o  m e e t  t h e  p a y m e n ts  o f  p r i n c i p a l  
a n d  i n t e r e s t  on  t h e  N o te  a s  t h e  sam e b eco m e 
d u e ; a n d  t o  p ay  t h e  c o s t  o f  m a i n t a i n i n g  a n d  
i n s u r i n g  t h e  P r o j e c t  t o  t h e  e x t e n t  a n d  in  t h e  
m a n n e r  p r o v i d e d  i n  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g r e e m e n t .

(C ) T he C i t y  d o e s  n o t  i n c u r  a n y  
p e c u n i a r y  l i a b i l i t y  o r  c h a r g e  u p o n  i t s  
g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r s .

(D ) T he C i t y  a c q u i r e s  a  m o r tg a g e  a n d  
s e c u r i t y  i n t e r e s t  i n  t h e  P r o j e c t  a s  s e c u r i t y  
f o r  t h e  o b l i g a t i o n s  o f  t h e  C o r p o r a t i o n  u n d e r  
t h e  M o r tg a g e  a n d  F i n a n c i n g  A g r e e m e n t .

( i i )  T h e  p r o p o s e d  I n d e n t u r e  b e tw e e n  t h e  C i t y  
a n d  S o u th e r n  B ank  a n d  T r u s t  C o m p an y , a s  L e n d e r  
( t h e  " L e n d e r " ) ,  p r o v i d e s  i n  g e n e r a l :

(A ) An i r r e v o c a b l e  p l e d g e  a n d  
a s s ig n m e n t  f o r  t h e  b e n e f i t  o f  t h e  L e n d e r  o r  
i t s  a s s i g n s  a s  h o l d e r  o f  t h e  N o te  o f  t h e  
C i t y ' s  r i g h t ,  t i t l e  a n d  i n t e r e s t  i n  a n d  t o  
t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t a n d  a l l  
p a y m e n ts ,  r e c e i p t s  a n d  r e v e n u e s  w h ic h  t h e  
C i t y  h a s  a  r i g h t  t o  r e c e i v e  u n d e r  t h e  
M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t  o r  w i t h  
r e s p e c t  t o  any  s e c u r i t y  a f f o r d e d  t h e r e u n d e r  
o r  an y  o t h e r  f i n a n c i n g  a g r e e m e n t  w i th  r e s p e c t  
t o  t h e  P r o j e c t  i n  f a v o r  o f  t h e  C i ty  ( e x c e p t  
p a y m e n ts  a n d  r i g h t s  t o  i n d e m n i f i c a t i o n  
p a y m e n ts  a n d  a d m i n i s t r a t i o n  e x p e n s e s ) ,  a n d  
a l l  t h e  m o n e y s  a n d  s e c u r i t i e s  i n  f u n d s  
c r e a t e d  u n d e r  t h e  I n d e n t u r e .

(B ) The t e r m s  o f  t h e  N o te ,  t h e  
p r o v i s i o n s  f o r  e x c h a n g e  a n d  t r a n s f e r  o f  t h e  
N o te ,  t h e  p r e p a y m e n t  p r o v i s i o n s ,  t h e  m e an s  o f  
d i s b u r s e m e n t  o f  t h e  p r o c e e d s  t h e r e o f ,  d e f a u l t

0 2 7 8 0 7
3



p r o v i s i o n s  a n d  r e m e d ie s  t h e r e f o r  a n d  v a r i o u s  
o t h e r  m a t t e r s  r e l a t i n g  t o  t h e  N o te .

(C ) T h e  e x e c u t i o n  o f  t h e  I n d e n t u r e  
im p o s e s  no  p e c u n i a r y  l i a b i l i t y  o n  t h e  C i t y  
a n d  d o e s  n o t  c r e a t e  a  c h a r g e  u p o n  t h e  g e n e r a l  
c r e d i t  o r  t a x i n g  p o w e r  o f  t h e  C i t y .

7 .  N e i t h e r  t h e  a p p r o v a l s  g r a n t e d  i n  c o n n e c t i o n  
w i t h  t h e  N o te  n o r  t h e  r e q u e s t  f o r  a n  a l l o c a t i o n  g r a n t e d  by  
t h e  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  h a v e  b e e n  m ade i n  
c o n s i d e r a t i o n  o f  a n y  b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  
i n d i r e c t  c o n t r i b u t i o n  t o  a n y  p o l i t i c a l  c a m p a ig n .

U pon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C i t y  
r e s p e c t f u l l y  p r a y s  t h a t  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  
( i )  a c c e p t  t h e  f i l i n g  o f  t h i s  P e t i t i o n  a n d  t h e  d o c u m e n ts  
s u b m i t t e d  h e r e w i t h ,  ( i i )  m ake s u c h  i n v e s t i g a t i o n  a s  i t  d eem s 
a d v i s a b l e ,  ( i i i )  i f  i t  f i n d s  t h a t  t h e  P r o j e c t  i s  i n t e n d e d  t o  
p r o m o te  t h e  p u r p o s e s  o f  t h e  A c t  a n d  may b e  r e a s o n a b l y  
a n t i c i p a t e d  t o  e f f e c t  s u c h  r e s u l t ,  t h a t  i t  a p p r o v e  t h e  
P r o j e c t  a n d  t h e  e x e c u t i o n  a n d  d e l i v e r y  o f  t h e  N o te  by  th e  
C i t y  p u r s u a n t  t o  t h e  A c t t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t  
( i n c l u d i n g  c h a n g e s  i n  a n y  d e t a i l s  o f  t h e  s a i d  f i n a n c i n g  a s  
f i n a l l y  c o n s u m m a te d  w h ic h  do  n o t  m a t e r i a l l y  a f f e c t  t h e  
u n d e r t a k i n g  o f  t h e  C i t y ) ,  ( i v )  a l l o c a t e  t o  t h e  N o te  s u c h  
p o r t i o n  o f  t h e  s t a t e  c e i l i n g  a s  e s t a b l i s h e d  by  t h e  D e f i c i t  
R e d u c t io n  A c t o f  1 984  a s  i s  n e c e s s a r y  f o r  t h e  i s s u a n c e  o f  
t h e  N o te ,  a n d  ( v )  g i v e
t h e  m a n n e r  s e t  f o r t h  i n

p u b l i s h e d  n o t i c e  o r  i t s  a p p r o v a l  i n  
S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t .

R e s p e c t f u l l y  s u b m i t t e d ,

CITY OF TRAVELERS REST,
SOUTH CAROLINA

By

ATTEST:

T r e a s u r e r ,  C i t y  o f  
T r a v e l e r s  R e s t ,  
S o u th  C a r o l i n a

D a te d :  May 1 4 , 1 9 8 5 .

C. M u rra y  G a r r e t t /  M a y o r ,
C i t y  o f  T r a v e l e r /  R e s t ,  
S o u th  C a r o l i n a

e x h i b i t
M A Y  3  0 1 9 8 5  no. 1 0 

STATE BUDGET & CONTROL BOARD
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A RESOLUTION AUTHORIZING THE EXECUTION 
AND DELIVERY OF AN ASSISTANCE AGREEMENT 
BY AND BETWEEN THE CITY OF TRAVELERS 
REST, SOUTH CAROLINA AND T & S BRASS AND 
BRONZE WORKS, IN C .,  WHEREBY, UNDER 
CERTAIN CONDITIONS, THE CITY OF 
TRAVELERS REST WILL ISSUE NOT EXCEEDING 
TWO MILLION DOLLARS ( $ 2 ,0 0 0 , 0 0 0 )  
INDUSTRIAL DEVELOPMENT REVENUE NOTES.

WHEREAS, t h e  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  
( t h e  ’’C i t y " ) ,  a c t i n g  by  an d  th r o u g h  i t s  C i t y  C o u n c i l  ( t h e  
" C i t y  C o u n c i l " ) ,  i s  a u t h o r i z e d  a n d  e m p o w e re d  u n d e r  a n d  
p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  T i t l e  4 , C h a p t e r  2 9 , C ode o f  
Law s o f  S o u th  C a r o l i n a ,  1 9 7 6 , a s  am en d ed  ( t h e  " A c t " ) ,  t o  
a c q u i r e ,  o r  c a u s e  t o  b e  a c q u i r e d ,  p r o p e r t i e s  ( w h ic h  s u c h  
p r o p e r t i e s  c o n s t i t u t e  " p r o j e c t s "  a s  d e f i n e d  in  t h e  A c t )  a n d  
t o  e n t e r  i n t o  a g r e e m e n t s  w i t h  a n y  i n d u s t r y  t o  c o n s t r u c t ,  
o p e r a t e ,  m a i n t a i n  a n d  im p r o v e  s u c h  p r o j e c t s ;  t o  e n t e r  i n t o  
f i n a n c i n g  a g r e e m e n t s  w i t h  r e s p e c t  t o  s u c h  p r o j e c t s ;  t o  i s s u e  
r e v e n u e  n o t e s  t o  d e f r a y  t h e  c o s t s  o f  s u c h  p r o j e c t s ;  a n d  t o  
a c c e p t  a n y  g r a n t s  f o r  s u c h  p r o j e c t s  th r o u g h  w h ic h  p o w e r s  t h e  
i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  w i l l  
b e  p r o m o te d  a n c  t r a d e  d e v e lo p e d  b y  i n d u c i n g  m a n u f a c t u r i n g  
a n d  c o m m e r c ia l  e n t e r p r i s e s  to  l o c a t e  a n d  r e m a in  i n  t h e  S t a t e  
o f  S o u th  C a r o l i n a  a n d  t h u s  u t i l i z e  an d  e m p lo y  t h e  m a n p o w e r , 
a g r i c u l t u r a l  p r o d u c t s  a n d  n a t u r a l  r e s o u r c e s  o f  t h e  S t a t e ;  
a n d

WHEREAS, t h e  C i t y  i s  a u t h o r i z e d  by t h e  A c t t o  i s s u e  
r e v e n u e  n o t e s ,  a s  d e f i n e d  i n  t h e  A c t t o  i n c l u d e  n o t e s ,  
p a y a b l e  s o l e l y  o u t  o f  t h e  r e v e n u e s  d e r i v e d  f ro m  a f i n a n c i n g  
a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  p r o j e c t  a n d  may f u r t h e r  b e  
s e c u r e d  by  a p l e d g e  o f  s a i d  r e v e n u e s ,  a  t r u s t  i n d e n t u r e  o r  
i n d e n t u r e  c o v e r i n g  a l l  o r  a n y  p a r t  o f  s u c h  p r o j e c t ,  a n d  a  
p l e d g e  o f  an y  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  
p r o j e c t ;  a n d

WHEREAS, T & S B r a s s  an d  E ro n z e  W o rk s , I n c . ,  a  New 
Y o rk  c o r p o r a t i o n  ( t h e  " C o r p o r a t i o n " ) ,  h a s  r e q u e s t e d  t h e  C i t y  
t o  i s s u e  n o t  e x c e e d i n g  $ 2 ,0 0 0 ,0 0 0  o f  i t s  I n d u s t r i a l  
D e v e lo p m e n t  R e v e n u e  N o te s  (T & S B r a s s  a n d  B ro n z e  W o rk s , 
I n c .  P r o j e c t )  p u r s u a n t  t o  t h e  A c t f o r  t h e  p u r p o s e  o f  
d e f r a y i n g  t h e  c o s t  o f  a c q u i r i n g  by c o n s t r u c t i o n  a n d  p u r c h a s e  
c e r t a i n  l a n d ,  a  b u i l d i n g  o r  b u i l d i n g s  o r  o t h e r  im p r o v e m e n ts  
t h e r e o n ,  a n d  a l l  m a c h i n e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  
f a c i l i t i e s  a n d  f u r n i s h i n g s  t o  be  i n s t a l l e d  t h e r e i n  f o r  t h e  
p u r p o s e  o f  m a n u f a c t u r i n g  i n s t i t u t i o n a l  f a u c e t s  a n d  f i t t i n g s ,  
c o n s t i t u t i n g  a n  i n d u s t r i a l  f a c i l i t y  ( t h e  " P r o j e c t " ) ,  a l l  a s  
m o re  f u l l y  s e t  f o r t h  i n  t h e  A s s i s t a n c e  A g re e m e n t a t t a c h e d  
h e r e t o ;  a n d

WHEREAS, t h e  C i t y  h a s  d e t e r m i n e d  on  t h e  b a s i s  o f  
t h e  i n f o r m a t i o n  s u p p l i e d  t o  i t  by th e  C o r p o r a t i o n  t h a t  t h e
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P r o j e c t  w o u ld  b e  a " p r o j e c t "  a s  t h a t  t e r r a  i s  d e f i n e d  i n  t h e  
A c t a n d  t h a t  t h e  P r o j e c t  w o u ld  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  
A c t .

NOW, THEREFORE, BE IT  RESOLVED, by  t h e  C i t y  C o u n c i l  
a s  f o l l o w s :

S e c t i o n  1 . P u r s u a n t  t o  t h e  a u t h o r i t y  o f  t h e  A c t 
a n d  s u b j e c t  t o  t h e  a p p r o v a l  by  t h e  S t a t e  B u d g e t a n d  C o n t r o l  
B o a rd ,  an d  f o r  t h e  p u r p o s e  o f  d e f r a y i n g  a  p o r t i o n  o f  t h e  
c o s t  ( a s  d e f i n e d  i n  t h e  A c t )  o f  a c q u i r i n g  t h e  P r o j e c t  t h e r e  
i s  h e r e b y  a u t h o r i s e d  t o  b e  i s s u e d  r e v e n u e  n o t e s  o r  n o t e s  o f  
t h e  C i t y  i n  t h e  p r i n c i p a l  a m o u n t o f  n o t  e x c e e d i n g  Two 
M i l l i o n  D o l l a r s  ( $ 2 ,0 0 0 , 0 0 0 )  t o  b e  d e s i g n a t e d  " C i t y  o f  
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t 
R e v e n u e  N o te s  (T & S B r a s s  a n d  B r o n z e  W o rk s , I n c .  P r o j e c t ) "  
( t h e  " N o t e s " ) .

S e c t i o n  2 . T he p r o v i s i o n s ,  t e r r a s  a n d  c o n d i t i o n s  o f  
t h e  f i n a n c i n g  a g r e e m e n t  b y  a n d  b e tw e e n  t h e  C i ty  a n d  t h e  
C o r p o r a t i o n ,  t h e  p r o v i s i o n s ,  t e r r a s  a n d  c o n d i t i o n s  o f  t h e  
t r u s t  i n d e n t u r e  o r  i n d e n t u r e  by  a n d  b e tw e e n  t h e  C i t y  a n d  t h e  
T r u s t e e  o r  B o n d h o l d e r ,  y e t  "to b e  n a m e d , a n d  t h e  f o rm , 
d e t a i l s ,  r a t e  o r  r a t e s  o f  i n t e r e s t ,  m a t u r i t y  a n d  r e d e m p t io n  
p r o v i s i o n s ,  i f  a n y ,  o f  t h e  N o te s  s h a l l  b e  p r e s c r i b e d  bv  
s u b s e q u e n t  r e s o l u t i o n  o r  o r d i n a n c e  o f  t h e  C i t y  C o u n c i l .

S e c t i o n  3 . The M ayor o f  t h e  C i t y  i s  h e r e b y  
a u t h o r i z e d  a n d  d i r e c t e d  t o  e x e c u t e  t h e  A s s i s t a n c e  A g re e m e n t 
a t t a c h e d  h e r e t o  i n  t h e  nam e a n d  o n  b e h a l f  o f  t h e  C i t y ,  a n d  
t h e  C l e r k  o f  t h e  C i t y  C o u n c i l  i s  h e r e b y  a u t h o r i z e d  a n d  
d i r e c t e d  t o  a t t e s t  t h e  sa m e ; a n d  t h e  M ayor o f  t h e  C i t y  i s  
h e r e b y  f u r t h e r  a u t h o r i z e d  a n d  d i r e c t e d  to  d e l i v e r  s a i d  
e x e c u t e d  A s s i s t a n c e  A g re e m e n t t o  t h e  C o r p o r a t i o n .

S e c t i o n  4 . P r i o r  t o  t h e  i s s u a n c e  o f  a n y  N o t e s ,  t h e  
C i t y  C o u n c i l  w i l l  co m p ly  w i t h  t h e  p r o v i s i o n s  o f  t h e  Home 
R u le  A c t  r e g a r d i n g  th e  p r o c e d u r a l  r e q u i r e m e n t s  f o r  a d o p t i n g  
o r d i n a n c e s  a n d  r e s o l u t i o n s .

S e c t i o n  5 . A l l  o r d e r s ,  r e s o l u t i o n s ,  a n d  p a r t s  
t h e r e o f  i n  c o n f l i c t  h e r e w i t h  a r e  t o  t h e  e x t e n t  o f  s u c h  
c o n f l i c t  h e r e b y  r e p e a l e d .  T h i s  r e s o l u t i o n  s h a l l  t a k e  e f f e c t  
a n d  b e  i n  f u l l  f o r c e  f ro m  a n d  a f t e r  i t s  p a s s a g e  by t h e  C i t y  
C o u n c i l .

S e c t i o n  6 . I t  i s  t h e  i n t e n t i o n  o f  t h e  C i ty  C o u n c i l  
t h a t  t h i s  r e s o l u t i o n  s h a l l  c o n s t i t u t e  a n  o f f i c i a l  a c t i o n  on 
t h e  p a r t  o f  t h e  C i t y  w i t h i n  t h e  m e a n in g  o f  t h e  a p p l i c a b l e  
r e g u l a t i o n s  o f  t h e  U n i t e d  S t a t e s  T r e a s u r y  D e p a r tm e n t  
r e l a t i n g  to  t h e  i s s u a n c e  o f  i n d u s t r i a l  r e v e n u e  n o t e s .
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Done in  m e e t i n g  d u ly  a s s e m b le d  t h i s  1 1 th  d ay  o f  
D e c e m b e r , 1 9 8 4 .

CITY OF TRAVELERS RES 
SOUTH CAROLINA

By: Q -  . -

G. M u rra y•ay Ga r r c t t /  
C i t y  o f  T r a v e l e r s  
S o u th  C a r o l i n a

Res t ,

(SEAL)

ATTEST:
E X H IB IT

By:
G a i l  B r a z i e l ,  C l e r k  a n d
T r e a s u r e r ,  C i t y  C o u n c i l ,  
C i t y  o f  T r a v e l e r s  R e s t ,  
S o u th  C a r o l i n a

MAY 3 0  88 5  no. 1 0 
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ASSISTANCE AGREE14EN'

TH IS AGREEMENT m ade an d  e n t e r e d  i n t o  by  a n d  b e tw e e n  
t h e  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,  a b o d y  p o l i t i c  
a n d  c o r p o r a t e  a n d  a p o l i t i c a l  s u b d i v i s i o n  o f  th e  S t a t e  o f  
S o u th  C a r o l i n a  ( t h e  " C i t y " ) ,  a n d  T & S B r a s s  a n d  B ro n z e  
W o rk s , I n c . ,  a New Y o rk  c o r p o r a t i o n  ( t h e  " C o r p o r a t i o n " ) .  

W I T N E S S E T H :

ARTICLE I

RECITATION OF FACTS

As a m e a n s  o f  s e t t i n g  f o r t h  t h e  m a t t e r s  o f  m u tu a l  
in d u c e m e n t  w h ic h  h a v e  r e s u l t e d  i n  t h e  m a k in g  an d  e n t e r i n g  
i n t o  o f  t h i s  A g re e m e n t ,  t h e  f o l l o w i n g  s t a t e m e n t s  o f  f a c t  a r e  
h e r e w i t h  r e c i t e d :

S e c t i o n  1 . 0 1 . T he C i t y  i s  a  b o d y  p o l i t i c  a n d  
c o r p o r a t e ,  a n a  a  p o l i t i c a l  s u b d i v i s i o n  o f  t h e  S t a t e  o f  S o u th  
C a r o l i n a ,  a n d  i s  a u t h o r i z e d  an d  em p o w e re d  by t h e  p r o v i s i o n s  
o f  T i t l e  4 ,  C h a p te r  2 9 ,  C ode o f  Laws o f  S o u th  C a r o l i n a ,  
1976  , a s  am en d e d  ( t h e  " A c t " ) ,  t o  a c q u i r e ,  o r  c a u s e  t o  b e  
a c q u i r e d ,  a n d  t o  e n l a r g e ,  im p r o v e ,  e x p a n d ,  e q u i p ,  f u r n i s h ,  
ow n , l e a s e  an d  d i s p o s e  o f  p r o p e r t i e s  t h r o u g h  w h ic h  t h e  
i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  w i l l  b e  p r o m o te d  a n d  
t r a d e  d e v e lo p e d  b y  i n d u c i n g  new i n d u s t r i e s  t o  l o c a t e  i n  
S o u th  C a r o l i n a  a n d  by  e n c o u r a g i n g  i n d u s t r i e s  now  l o c a t e d  in  
S o u th  C a r o l i n a  t o  e x p a n d  t h e i r  i n v e s t m e n t s  a n d  th u s  u t i l i z e  
a n d  e m p lo y  m a n p o w e r a n d  o t h e r  r e s o u r c e s  o f  S o u th  C a r o l i n a .

S e c t i o n  1 . 0 2 . The C o r p o r a t i o n  d e s i r e s  t o  a c q u i r e  
c e r t a i n  l a n d  l o c a t e d  w i t h i n  th e  j u r i s d i c t i o n  o f  t h e  C i t y ,  
a n d  a b u i l d i n g  o r  b u i l d i n g s  an d  o t h e r  im p ro v e m e n ts  t h e r e o n  
a n d  a l l  m a c h in e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  
a n d  f u r n i s h i n g s  t o  b e  u s e d  a s  an  i n d u s t r i a l  f a c i l i t y  f o r  t h e  
p u r p o s e  o f  m a n u f a c t u r i n g  i n s t i t u t i o n a l  f a u c e t s  an d  f i t t i n g s  
( t h e  " P r o j e c t " ) .  T he P r o j e c t  w hen c o m p le t e d  a n d  in  
o p e r a t i o n  w i l l  p r o v i d e  a d d i t i o n a l  p e r m a n e n t  e m p lo y m e n t i n  
t h e  C i t y  f o r  a p p r o x i m a t e l y  25 p e o p l e .

S e c t i o n  1 , 0 3 . The C o r p o r a t i o n  h a s  r e q u e s t e d  t h e  
C i t y  t o  a s s i s t  i t  w i t h  i t s  c o n t e m p l a t e d  p r o g ra m  t h r o u g h  t h e  
s a l e  o f  I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te s  p u r s u a n t  t o  t h e  
A c t ,  w h e re b y  t h e  C i t y  w o u ld  d e f r a y  a  p o r t i o n  o f  th e  c o s t  o f  
t h e  P r o j e c t .

S e c t i o n  1 . 0 4 . The C i t y  h a s  g iv e n  d u e  c o n s i d e r a t i o n  
t o  a l l  t h e  p r o p o s a l s  a n d  r e q u e s t s  o f  t h e  C o r p o r a t i o n  a n d  h a s  
a g r e e d  t o  e n d e a v o r  t o  e f f e c t  th e  i s s u a n c e  o f  t h e  n o t e s  a t
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t h e  t im e  a n d  on  th e  te r m s  a n d  c o n d i t i o n s  h e r e a f t e r  s e t  
f o r t h .

ARTICLE I I

UNDERTAKINGS ON THE PART OF THE CITY

T he C i t y  a g r e e s  a s  f o l l o w s :

S e c t i o n  2 . 0 1 . T h e  C i t y  w i l l ,  s u b j e c t  t o  t h e  
a p p r o v a l  E v  th e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  r e q u i r e d  b y  
t h e  A c t ,  a u t h o r i z e  t h e  i s s u a n c e  o f  n o t  e x c e e d i n g  Two M i l l i o n  
D o l l a r s  ( $ 2 , 0 0 0 , 0 0 0 )  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,  
I n d u s t r i a l  D e v e lo p m e n t  R e v en u e  N o te s  (T  & S B r a s s  a n d  B ro n z e  
W o rk s , I n c .  P r o j e c t )  ( t h e  " N o t e s " ) ,  a t  s u c h  t im e  a s  t h e  
C o r p o r a t i o n  may r e q u e s t  t h e  C i ty  t o  do s o .

S e c t i o n  2 . 0 2 . T he C i ty  w i l l  p e r m i t  t h e  C o r p o r a t i o n  
t o  a r r a n g e  f o r  t h e  s a l e  o f  th e  N o te s  t o  d e f r a y  t h e  c o s t  o f  
t h e  P r o j e c t  a s  a f o r e s a i d  a n d  i f  s u c c e s s f u l  m a r k e t i n g  
a r r a n g e m e n t s  c a n  b e  m a d e , i t  w i l l  a d o p t  su c h  p r o c e e d i n g s  a n d  
e n t e r  i n t o  s u c h  a g r e e m e n t s  a s  a r e  n e c e s s a r y  f o r  t h e  i s s u a n c e  
a n d  s e c u r i n g  o f  t h e  N o te s .

S e c t i o n  2 . 0 3 . T h e  p r o c e e d s  o f  a n y  s a l e  o f  t h e  
N o te s  s h a T I  Be a p p l i e d  t o  t h e  p a y m e n t o f  t h e  c o s t s  o f  t h e  
P r o j e c t  a s  d e t e r m i n e d  u n d e r  t h e  A c t  i n c l u d i n g ,  w i t h o u t  
l i m i t a t i o n ,  th e  e x p e n s e s  i n c u r r e d  i n  c o n n e c t i o n  w i t h  t h e  
i s s u a n c e  a n d  s a l e  o f  t h e  N o t e s ,  t h e  a c q u i s i t i o n  by  
c o n s t r u c t i o n  a n d  p u r c h a s e  o f  t h e  P r o j e c t  i n c l u d i n g  l a n d ,  
b u i l d i n g s ,  n e c e s s a r y  m a c h in e r y  a n d  e q u ip m e n t  an d  o t h e r  i t e m s  
p e r m i t t e d  b y  t h e  A c t ,  a n d  t h e  r e p a y m e n t  o f  a n y  f u n d s  
a d v a n c e d  o r  l o a n s  i n c u r r e d  b y  t h e  C o r p o r a t i o n  f o r  s u c h  
p u r p o s e s .

S e c t i o n  2 . 0 4 . P r i o r  t o  i s s u i n g  a n y  N o te s ,  t h e  C i t y  
may e n t e r  i n t o  a  t r u s t  i n d e n t u r e  w i t h  a  t r u s t e e  b a n k  to  b e  
s e l e c t e d  b y  t h e  C o r p o r a t i o n  o r  a n  i n d e n t u r e  w i t h  t h e  
p u r c h a s e r s  o f  t h e  N o te s  p u r s u a n t  t o  w h ic h  t h e  N o te s  w i l l  b e  
i s s u e d .  S u c h  t r u s t  i n d e n t u r e  o r  i n d e n t u r e  s h a l l  b e  
s u b s t a n t i a l l y  i n  t h e  f o rm  u s e d  in  c o n n e c t i o n  w i t h  t h e  
i s s u a n c e  o f  o t h e r  S o u th  C a r o l i n a  i n d u s t r i a l  r e v e n u e  n o t e s  
an d  m ay c o n s t i t u t e  a  l i e n  on t h e  P r o j e c t  a n d  t h e  r e v e n u e s  
d e r i v e d  f ro m  t h e  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  t h e  
P r o j e c t  t o  s e c u r e  t h e  p a y m e n t o f  t h e  N o t e s .

S e c t i o n  2 * 0 5 . I f  r e q u e s t e d  b y  t h e  C o r p o r a t i o n  an d  
in  o r d e r  t o  p r o v i d e  i n t e r i m  f i n a n c i n g  p e n d in g  t h e  i s s u a n c e  
o f  t h e  N o te s ,  t h e  C i t y  w i l l  a d o p t  t h e  n e c e s s a r y  p r o c e e d i n g s  
a n d  p r o v i d e  f o r  t h e  i s s u a n c e  o f  b o n d  a n t i c i p a t i o n  n o t e s  
p u r s u a n t  t o  T i t l e  1 1 ,  C h a p t e r  1 7 , C ode o f  Laws o f  S o u th  
C a r o l i n a ,  1 9 7 6 , i n  a n t i c i p a t i o n  o f  th e  i s s u a n c e  o f  t h e  
N o t e s .
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S e c t i o n  2 . 0 6 . T he C i t y  w i l l  p e r f o r m  s u c h  o t h e r  
a c t s  a n d  a d o p t  s u c h  f u r t h e r  p r o c e e d i n g s  a s  may b e  r e q u i r e d  
t o  f a i t h f u l l y  im p le m e n t  i t s  u n d e r t a k i n g s  a n d  t o  c o n su m m a te  
t h e  p r o p o s e d  f i n a n c i n g .

ARTICLE I I I

UNDERTAKINGS ON THE PART OF THE CORPORATION

S e c t i o n  3 . 0 1 . T he C o r p o r a t i o n  a g r e e s  t h a t  t h e  C i ty  
w i l l  h a v e  no o b l i g a t i o n  t o  f i n d  a  p u r c h a s e r  o f  t h e  H o le s .

S e c t i o n  3 . 0 2 . T he C o r p o r a t i o n  f u r t h e r  a g r e e s ,  i f  
t h e  p l a n  p r o c e e d s  a s  c o n t e m p l a t e d :

( a )  t o  a c o u i r e  by  c o n s t r u c t i o n  a n d  p u r c h a s e  t h e  
l a n d ,  b u i l d i n g s ,  e q u ip m e n t  a n d  m a c h in e r y  c o n s t i t u t i n g  th e  
P r o j  e c t ;

( b )  t o  e n t e r  i n t o  a  f i n a n c i n g  a g r e e m e n t  w i t h  th e  
C i t y  u n d e r  th e  te r m s  o f  w h ic h  th e  C o r p o r a t i o n  w i l l  o b l i g a t e  
i t s e l f  t o  pay  t o  t h e  C i t y  sum s s u f f i c i e n t  t o  p a y  th e  
p r i n c i p a l ,  i n t e r e s t  a n d  p r e m iu n ,  i f  a n y ,  on t h e  N o t e s ,  a s  
a n d  w hen th e  sam e b ec o m e  d u e  a n d  p a y a b l e ,  s a i d  f i n a n c i n g  
a g r e e m e n t  s h a l l  b e  i n  s u c h  fo rm  a n d  c o n t a i n  s u c h  p r o v i s i o n s  
a s  s h a l l  b e  s a t i s f a c t o r y  t o  t h e  C i t y  a n d  t o  t h e  C o r p o r a t i o n ;

( c )  t o  o b l i g a t e  i t s e l f  to  m ake t h e  a d d i t i o n a l  
p a y m e n ts  r e q u i r e d  by t h e  A c t ,  i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  
p a y m e n ts  i n  l i e u  o f  t a x e s  i f  n e c e s s a r y ;

( d )  t o  h o ld  th e  C i t y  h a r m l e s s  f ro m  a l l  p e c u n i a r y  
l i a b i l i t y  an d  t o  r e i m b u r s e  i t  f o r  a l l  e x p e n s e s  t o  w h ic h  i t  
m ig h t  be  p u t  i n  t h e  f u l f i l l m e n t  o f  i t s  o b l i g a t i o n s  u n d e r  
t h i s  A g re e m e n t i n  t h e  im p l e m e n t a t i o n  o f  i t s  t e r m s  a n d  
p r o v i s i o n s ;

( e )  t o  p e r f o r m  s u c h  f u r t h e r  a c t s  a n d  a d o p t  s u c h  
f u r t h e r  p r o c e e d i n g s ,  a s  may b e  r e q u i r e d  t o  f a i t h f u l l y  
im p le m e n t  i t s  u n d e r t a k i n g s  an d  c o n su m m a te  t h e  p r o p o s e d  
f i n a n c i n g ;  and

( f )  t o  c o v e n a n t  a n d  a g r e e  i n  t h e  f i n a n c i n g  
a g r e e m e n t  r e f e r r e d  t o  h e r e i n b e f o r e  t o  i n s t a l l  i n  t h e  
b u i l d i n g s  w h ic h  a r e  t o  b eco m e a p a r t  o f  t h e  P r o j e c t  a l l  
n e c e s s a r y  e q u ip m e n t  a n d  m a c h in e r y  a n d  t h e r e a f t e r  t o  o p e r a t e  
t h e  P r o j e c t  a s  a  f a c i l i t y  f o r  t h e  p u r p o s e  o f  m a n u f a c t u r i n g  
i n s t i t u t i o n  f a u c e t s  a n d  f i t t i n g s  o r  f o r  s u c h  o t h e r  p u r p o s e s  
a s  m ay h e r e a f t e r  b e  d ee m e d  a p p r o p r i a t e .
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ARTICLE IV

GENERAL PROVISIONS

S e c t i o n  4 . 0 1 . A l l  c o m m itm e n ts  o f  t h e  C i t y  u n d e r  
A r t i c l e  f l  h e r e o f  a r e  s u b j e c t  t o  a l l  o f  t h e  p r o v i s i o n s  o f  
t h e  A c t a n d  th e  c o n d i t i o n  t h a t  n o t h i n g  c o n t a i n e d  i n  t h i s  
A g re e m e n t s h a l l  c o n s t i t u t e  o r  g iv e  r i s e  t o  a p e c u n i a r y  
l i a b i l i t y  o f  t h e  C i t y  o r  a  c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  
o r  t a x i n g  p o w e r .

S e c t i o n  4 . 0 2 . T he p a r t i e s  h e r e t o  a g r e e  t h a t  th e  
C o r p o r a t i o n  may p r o c e e d  w i th  t h e  P r o j e c t  i n c l u d i n g  t h e  
c o n s t r u c t i o n  o f  a b u i l d i n g  o r  b u i l d i n g s  a n d  a c q u i s i t i o n  an d  
i n s t a l l a t i o n  o f  t h e  e q u ip m e n t  an d  m a c h in e r y  p r i o r  t o  th e  
i s s u a n c e  o f  t h e  N o te s .

S e c t i o n  4 , 0 3 . T h i s  A s s i s t a n c e  A g re e m e n t may be 
a s s i g n e d  b y  t h e  C o r p o r a t i o n  t o  a c o r p o r a t i o n  w h ic h  i s  a 
w h o l ly  ow ned  s u b s i d i a r y  o f  th e  C o r p o r a t i o n ,  t o  a  c o r p o r a t i o n  
th e  m a j o r i t y  s t o c k h o l d e r s  o f  w h ic h  a r e  t h e  m a j o r i t y  
s t o c k h o l d e r s  o f  t h e  C o r p o r a t i o n ,  t o  a  p a r t n e r s h i p  c o m p r i s e d  
o f  t h e  m a j o r i t y  s t o c k h o l d e r s  o f  t h e  C o r p o r a t i o n ,  o r  t o  an y  
o r  a l l  o f  t h e  m a j o r i t y  s t o c k h o l d e r s  o f  t h e  C o r p o r a t i o n  in  
t h e i r  i n d i v i d u a l  c a p a c i t i e s .

S e c t i o n  4 0 4 . A l l  c o m m itm e n ts  o f  t h e  C i t y  a n d  th e  
C o r p o r a t i o n  h e r e u n d e r  a r e  s u b j e c t  t o  t h e  c o n d i t i o n  t h a t  t h e  
C i t y  a n d  t h e  C o r p o r a t i o n  do a g r e e  o n  a c c e p t a b l e  t e r m s  an d  
c o n d i t i o n s  o f  a l l  d o c u m e n ts  t h e  e x e c u t i o n  a n d  d e l i v e r y  o f  
w h ic h  a r e  c o n t e m p l a t e d  by p r o v i s i o n s  h e r e o f .

S e c t i o n  4 . 0 5 . T he p a r t i e s  u n d e r s t a n d  t h a t  t h e  
C o r p o r a t i o n  may c h o o s e  n o t  t o  f i n a n c e  t h e  P r o j e c t  a s  h e r e i n  
p r o v i d e d ,  i n  w h ic h  e v e n t  t h i s  A g re e m e n t s h a l l  beco m e v o i d .

S e c t i o n  6 . 0 6 . I t  i s  t h e  i n t e n t i o n  o f  t h e  p a r t i e s  
h e r e t o  t h a t  t h i s  A g re e m e n t  s h a l l  c o n s t i t u t e  an  o f f i c i a l  
a c t i o n  on  t h e  p a r t  o f  t h e  C i ty  w i t h i n  t h e  m e a n in g  o f  t h e  
a p p l i c a b l e  r e g u l a t i o n s  o f  t h e  U n i te d  S t a t e s  T r e a s u r y  
D e p a r tm e n t  r e l a t i n g  t o  t h e  i s s u a n c e  o f  i n d u s t r i a l  r e v e n u e  
n o t e s .
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IN WITNESS WHEREOF, t h e  p a r t i e s  h e r e t o ,  e a c h  a f t e r  
d u e  a u t h o r i z a t i o n ,  h a v e  e x e c u t e d  t h i s  A g re e m e n t o n  t h e  
r e s p e c t i v e  d a t e s  i n d i c a t e d  b e lo w .

CITY OF TRAVELERS REST,
SOUTH CAROLINA

B y : C  , V X t U z V O

C. M u rra y  G a r r e t t
C i ty  o f  T r a v e l e r s  
S o u th  C a r o l i n a

ATTEST:

E>,: f l a i l 'S r l z T e l  ,
k a n d

T r e a s u r e r ,  C i t y  C o u n c i l ,  
C i t y  o f  T r a v e l e r s  R e s t ,  
S o u th  C a r o l i n a

D a te d :  D ec em b e r 1 1 ,  1 9 8 4 .
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(SEAL)

ATTEST:

g y :
I t s

T & S BRASS AND BRONZE WORKS, IN C.

W  **■
— *—V^Aj

f t

\ a  A  u

D ec em b e r 1 1 , 1 9 8 4 .

£ 4  H  9 0  
»

e x h i b i t
MAY 3 01985 no . 1 0 

STATE BUDGET & CONTROL BOARD
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E X H IB IT MAY 2 2 1985

MAY 3 01985 no. 1 0
TRANSMITTAL FORM, REVENUE BONDS

BUOGO & CONTROL BOARD
SlAI W illiam  A. M cIn n is , S e c r e ta r y

S ta t e  Budget an d  C o n tro l Board 
600 Wade Hampton O ff ic e  B u ild in g  
C o lum bia , SC 29201

OR P. 0 .  Box 12444, C o lum b ia , SC 29211 
McNair Glenn K onduros C o rley  

FROM: S in g le ta r y  P o r te r  & D ib b le , P .A ._________

D a te : May 20 , 1985

RE:

Name o t Law Firm
S u ite  401 , B ankers T ru s t P laza___________

S t r e e t
G r e e n v i l l e ,  S ou th  C a ro lin a  29601

C i t y ,  S t a t e ,  Z ip  Code

$ 1 ,2 0 0 ,0 0 0  C ity  o f T ra v e le r s  R e s t , S .C .
Amount o f  I s s u e ,  L ocal G overnm ent I s s u e r

I n d u s t r i a l  D evelopment Revenue Note_____
Type o t B o n d s/N o tcs
(T & S B ra ss  and Bronze Works, In c . Pr o j e c t )
Name o t P r o je c t

T e lep h o n e  A rea Code 803
Number: 271-4940

S u b m itted  f o r  BCB M eetin g  o f :
May 30, 1985

P r i v a te  A c t iv i t y  Bonds:
X YES ______ NO

P r o je c te d  I s s u e  D a te :
June 27, 1985

P r o je c t  D e s c r ip t io n :

P ro ceed s  w i l l  be u sed  to  a c q u ire  m ach inery  and equ ipm en t to  be used  f o r  

m a n u fa c tu r in g  i n s t i t u t i o n a l  f a u c e ts  and f i t t i n g s

Number o f  p e rs o n s  to  b e  em ployed: 25

D ocum ents E n c lo se d :
(A ll  r e c u i r e a  t o r  S ta t e  law a p p ro v a l ;  A and C o n ly  fo r  c e i l i n g  a l l o c a t i o n  o n ly . )  

A. X P e t i t i o n  (e x e c u te d  o r i g i n a l  and two c o p ie s )

R e s o lu t io n  o r  o rd in a n c e  (e x e c u te d  copy)

Inducem ent R e s o lu t io n  o r com parab le  p r e l im in a ry  a p p ro v a l (e x e c u te d  copy)C.

D.

E.

F.

S ta n d a rd  Form In v es tm en t L e t t e r  from  p u rc h a s e r  o f bonds (e x e c u te d  o r i g i n a l )

A u d ited  f i n a n c i a l  s t a te m e n ts  f o r  th r e e  m ost r e c e n t  y e a rs

D epartm en t o f  H e a lth  and E n v iro n m en ta l C o n tro l  c e r t i f i c a t e  
______ R e a u ire a  x Not R eq u ired

Budget and C o n tro l  B oard  R e s o lu t io n  and P u b lic  N o tic e  
O r ig in a l  (and ______  c o p ie s  fo r  c e r t i f i c a t i o n  and r e tu r n )

P ro c e s s in g  fe e  
Amount S 3 ,000 Check No. 16439
P ayo r T & S B rass & Bronze Works, In c .

Bond C o u n se l: Nancy Page By:
Typed Name t u r e
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J&tatr of ^outf, Corolinn
^ubijet aitb (Control

e x h i b i t
MAY 3 0  1985 no. 1 0 

U O Q H  J CONTROL B O A »

R IC H A R D * Mil LY. C HAIRMAN
GOVERNOR

GRADY I PATTERSON. JR 
STATE TREASURER

EARLEE MORRIS. JR
COMP TR O llER  GENERAL

1  f f i f t

Box 12444

(Columbia
29211

June 2 4 , 1985

REMBERT C DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOMG. MANGUM
CHAIRMAN. WAYS A ND MFANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

C ity  o f  T r a v e le r s  R est 
c /o  Ms. Nancy Page 
McNair Law O ff ic e  
7 N. L au ren s  S t r e e t  
G r e e n v i l le ,  SC 29601

D ear Ms. Page:

Re: I s s u e  o f $ 1 ,2 0 0 ,0 0 0  C ity  o f T r a v e l e r s  R e s t , S ou th  C a ro lin a
I n d u s t r i a l  D evelopm ent Revenue Note 
(T&S B ra ss  and B ronze Works, I n c . ,  P r o j e c t )

T h is  w i l l  co n firm  th a t  th e  re f e re n c e d  i s s u e  when is s u e d  and com bined w ith  
th e  t o t a l  amount o f  p r i v a t e  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me p re v io u s ­
ly  by S ou th  C a ro l in a  i s s u in g  a u t h o r i t i e s  a s  h av in g  b een  is s u e d  o r w hich a r e  to  
be is s u e d  in  1985 w i l l  n o t ex ceed  th e  1985 S ta t e  C e i l in g  f o r  South C a ro l in a .

For y o u r in f o rm a t io n ,  o u r re c o rd s  a s  o f t h i s  d a te  i n d i c a te  th e  fo l lo w in g :

C e r t i f ie d  S ta te  C e ilin g :  $495 ,0 0 0 ,0 0 0

A. S ta te  Agency and Exempt F a c i l i t i e s  P oo l Amount
1. A l lo c a t io n s  Approved Through 6 /1 1 /8 5
2. B a lan ce  o f  P oo l A v a ila b le
3 . C e r t i f i e d  f o r  I s s u e  6 /2 4 /8 5

B. L ocal P ool Amount
1. A l lo c a t io n s  Approved Through 6 /1 1 /8 5
2 . B a lan ce  o f  P ool A v a ila b le
3 . C e r t i f i e d  f o r  Is s u e  6 /2 4 /8 5  

( in c lu d in g  re f e re n c e d  is s u e )

1 98 ,000 ,000
1 ,1 7 5 ,0 0 0

196 ,825 ,000
300 ,000

2 9 7 ,0 0 0 ,0 0 0
8 8 ,7 2 0 ,0 0 0

2 08 ,280 ,000

6 1 ,1 6 0 ,0 0 0

S in c e r e ly ,

W illiam  A. M cInnis 
S e c re ta ry

WAM:dw
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E X H IB IT
McNair Glenn Konduros Corley S ingletary Porter NO. 1 0

ATTORNEYS and counselors at law 
SUITE 40,

BANKERS TRUST PIAZA 
7 NORTH LAURENS STREET

STATE BUDGET & CONTROL BOARD

ROBERT E McNAIR 
TERRELL L  Gt.FNN 
AMES S KONDUROS 

O WAYNE CORLE*
F McLEOO SINGLETARV 
CHARLES PORTER 
ROBERT W CMBBlE JR 
R'CNARD S WOOOS 
Ric h a r d  i  c  Su lliv a n  
M JOHN BOWEN JR 
DENNIS C TWEIEN*
JOHN H LUMPK'N JR 
JOHN W CURRIE 
SCOTT V BARNES 
M EfZABETM CRUM 
THEODORE J HOPKINS. JR 
DANIEL R MclEOO JR 
Wil 11AM 8 ROSE JP 
BERNARD J WUNDER JR.
M CRA'G GARNER JR 
BRFNTON D JEFFCOAT 
ROBERT T BOCKMAN 
PETER I MURPHY 
C Al AN RUNYAN 
JOHN W FOSTER 
EllZABETH VAN DOREN GRAY 
•OC AND NEW YORK BARS ONL* 
*D t ANO OHIO BAAS ONLY 

-DC  HAP ONLY

WILMOT B IRVIN 
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANKLIN G POLK 
JOHN W HUNTER*’
HUEL O. ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE P WIGGINS t 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E. RUS8ELL JETER. JR 
DOROTHY M WEI MS 
PAUL B NIX. JR 
NANC* PAGE 
SANDRA l RANDLEMAN 
JANE W TRINKLEY 
J LVLES GLENN IV 
CELESTE TILLER JONES 
JOSEPH 0  WALKER 
NANCY R JEFFERIS 
ALISON RENEE LEE 
MARTHA P McMill in  
GREGORY 0 De< OACH

GREENVILLE SOUTH CAROLINA 29601 
803 27 1 4940 JAMES E CARR 

JOHN H LUMPKIN. SR 
OF COUNSEl

COLUMBIA OFFICE 
EIGHTEENTH Fl OOR 

BANKERS TRUST TOWER 
POST OFFICE BOX 1,390 
COLUM8IA 9.C 2921,

803 799-9800

WILTON HEAD ISLANO OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE POPE AVENUE 

MILTON HEAD >SLANO SC 29938 
803 785 5 ’89

WASHINGTON OFFICE 
SUITE 7,0

MAD'SON OFFICE BUILDING 
1,5ft I5TH STREET NW  

WASHINGTON DC 20005 
?02659-3900

June 21, 1985

♦MISSOURI RAP <JNI Y

VIA ANDERSON ARMORED CAR RECEIVED
Mr. W illiam  A. M cInnis 
S ta te  Budget and C o n tro l Board 
Wade Hampton O f f ic e  B u ild in g  
Room 600
C olum bia, South  C a ro l in a  29201

JUN 24 1985

BUDGET AND CONTROL BOARD 
OFFICE OF EXECUTIVE DIRECTOR

Re: $ 1 ,2 0 0 ,0 0 0  C ity  o f T r a v e le r s  R e s t ,  South C a r o l in a ,
I n d u s t r i a l  D evelopm ent Revenue N ote (T & S B rass 
and Bronze W orks, I n c .  P r o je c t )  1985

D ear Mr. M cInn is:

In a c c o rd a n c e  w ith  th e  r e g u l a t i o n s  o f th e  S ta te  Budget and C o n tro l  
B oard , I  am s u b m it t in g  on b e h a lf  of th e  C ity  of T ra v e le r s  R est and  
T & S B ra ss  and Bronze W orks, In c . IRS Form 8038. P le a s e  co n firm  the 
a l l o c a t i o n  of $ 1 ,2 0 0 ,0 0 0  o f th e  S ta te  volume to  th e  a b o v e -c a p tio n e d  
i s s u e .  T h is  i s s u e  i s  s c h e d u le d  to  c lo s e  on June 2 7 , 1985.

S in c e r e ly ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

Nancy Page

N P/fb
E n c lo su re
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r™  8038
(Rev December 1984)
Department of the I'easury 
Internal Revenue Service

Information Return for Private Activity Bond Issues
Under Section* 103(1) end 103A

Reporting Authority
1 issuer s name

C ity  o f  T ra v e le r s  R e s t, S o u th  C a ro l in a
J Number and street

P o st O ff ic e  Box 598
5 City or town State and ZIP code

T ra v e le r s  R e s t ,  S outh  C a ro l in a  29690
Type of Issue (Check box(es) tha t apply )

0MB No 1545 0720

Expires 12/31/87

Check box if Amended Return ►
2 issuer s employer identification number

57-6OOO7217
4 issue numoer

1
6 Date o* issue 

June 27 , 1985

Bonds other than Industrial Development Bonds (IDBs):
7 I__ Student loan bond ...............................................................................................................................
8 C  Qualified mortgage bond, (attach copy of State certification) Check box if you elect to rebate

arbitrage profits to the U S ► i_; ......................................................................................................
9 Qualified veterans' mortgage b o n d ................................................................................................. .

10 Private exempt entity b o n d .....................................................................................................................
Industrial Development Bonds:
11 Industrial park b o n d .................................................................. _ .....................................................
12 *  Small issue IDB; Check box if $10 million small issue election ► 12SJ...................................................
13 Exempt Activity Bond (check type(s) below)

_' Residential rental protects (section 103(bX 4X A ))..................................................................
!_, Sports facilities (section 103(bX4XB)) .............................................................................

Convention facilities (section 103(b)(4XC)); Check box if exempt from volume limitations ► 
Airports, docks, etc., (section 103(bX4XD)), Cneck box if exempt from volume limitations ► 
Sewage or waste disposal facilities (sectic . 103(bX4XE))

L.__ Pollution control facilities (section 103(bX4XE)) .....................
Z2 Water furnishing facilities (section 10 3 (b X 4 X G )).........................

_  Hydroelectric generating facilities (section 103(bX4XH))
Mass commuting vehicles (section 103(bX4XO) .....................
Local district heating or cooling facilities (section lO3(bX4XJ))
Facilities for the local furnishing of electric energy or gas (section I03(bX4XE))

1 ,2 0 0 ,0 0 0

15
16

Description of Obligations
14 (A)

Maturity bate

( • )

Face amount
I j

i
(C )

Stated interest rate
(D )

Term (m years)

December 1, 1993 $ 1 ,2 0 0 ,0 0 0 See E x h ib i t  A i 8 - 5

J * i
1 i % |

% .
%

f-n-r %•

- ...... (
;  H  i »  1  %

0  NU' * %
WAX v

, -  o roUTROt BOMP
V',RiK . * ™

1
_____________________

Weighted average maturity of the issue years.
If issue is an advance refunding, enter the earnest call date

8 .5

Proceeds of Issue

17 Total purchase price (regs section 1.103 13(dX2 ) ) ...........................................
18 Proceeds used for bond issuance costs
19 Proceeds allocated to reasonably required reserve or replacement fund . . .
20 Proceeds used to refund prior i s s u e s ..................................................................
21 Non refunding proceeds of the issue (subtract lines 13 19. and 20 from line 17)

027821

$ 1 ,2 0 0 ,0 0 0
20 ,000

- 0 -
- 0 -

1 ,1 8 0 ,0 0 0
Form 8038 (Rev 1 2 -8 4 )- or Paperwork Reduction Act Notice, see page 1 of the Instructions



Form 8 038  (Rev 1 2 -8 4 ) Page 2
E33 Description of Property Financed by Non refunding Proceeds

(Do not complete for student loan bonds or mortgage bonds)________
22 Type of Property Financed (or portion thereof financed by non refunding proceeds)

a 3 yr ACRS property 
5-yr ACRS property 
10 yr ACRS property
15 yr ACRS p ro p e r ty ...................................................
18-yr ACRS p r o p e r ty .........................  . . . .

T,,., .......||III,IÎ U,..I

1 ,1 8 0 ,000b 
c 
d 
e
f Cost of land
g Cost of other property (see instructions)

23 Other use of non refunding proceeds (subtract lines 22a-g from Part IV. 'me 21Xsee instructions)

S IC  Code Non refunding proceeds J S lC C ode Non refunding proceeds $

a 3432 1 ,180 ,000  d
b .  . * . .  . . . .  ..............
c f

Description of Initial Principal Users
(Do not complete for student loan bonds or mortgage bonds;

26 Initial Prmcipa; Users
(A) (8)
User Nam e

( ' ) T & S B ra ss and  B ronze
W orks, Inc

(•«)

( " ' )

(IV )

( * )

<C)
Address

(0 )
Enp 'iyer dert.l ration number

Route 4, O ld Buncombe Road 
T ra v e le rs  R est, S.C. 29690

11-1574126

e x h i b i t
M A Y  3  0 1 9 8 5  no. 1 0

<...r  f I'D ’TSOI BOARD

27 Common parents (if any) of in itia l principal users listed above
(A)

User (from 
above)

< • )
Name

(C ) (0 )
AOd'ess Employer 'dentificafion number

NONE

Part VII| Approval of Issue (Complete only for IDBs)
28 Name of Governmental units approving issue ► . C i t y .  C o u n c i l .  ,<?f T r a v e le r ? .  R e s t

29 Names and positions of applicable elected representatives or date of referenda approving issue ► .........See E x h ib  i t  C

Part VIII Volume Limitations for Qualified Mortgage or Veterans’ Bonds
1 Issuer s volume limitation
2 Amount of volume limitation surrendered to other issues (e g . under section 103A(gx3XB) or

2 5 (c X 2 X A X 'O )..........................................................................................................................................
3 Amount of bonds previously issued . . . .  ...................................  ...............................
4 Unused volume limitation (subtract lines 2 and 3 from Ime 1)

Please
Sign
Here

Under penalties o ' penury I d en ar* trial i nave eum .ned th.s return and accompanying schedules and statements and to tne  oest ot my knowledge ano benel 
they are true, correct and complete Declaration o| prepare, iotner than taipayerr is based on ail information o' when preparer has any knowledge

►Sgjnature o' officer
6 /2 7 /8 5 ► Mayor

Prepare' s X T 2  X  c ^ 7 7

Paid I Signature

Preparer's —z—:—. .  F irm s name
Use O nly yours, if seif employed)

*"* k M cNair►
P'eoa'Ff < soon no

G lenn K onduros C o r le v S i n g l e t a ry  f 1 Nn 
P o r t e r  & D ib b le , PA See E x h ib i t  D Z*c<we

57-0703244
29601

•  U.tk Q l» t r « » 8 M  huM bW  1» O tt

0 2 7 8 2 2



EXHIBIT A

T he $ 1 ,2 0 0 ,0 0 0  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  
C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (T  & S B r a s s  
a n d  B r o n z e  W o rk s , I n c .  P r o j e c t )  1985  ( t h e  " N o t e " ) ,  b e a r s  
i n t e r e s t  f ro m  t h e  d a t e  o f  i t s  i n i t i a l  d e l i v e r y  u n t i l  
m a t u r i t y  a t  t h e  r a t e  p e r  annum  o f  s i x t y - e i g h t  p e r c e n t  (6 8 Z ) 
o f  th e  p r im e  r a t e  o f  S o u th e r n  B ank  a n d  T r u s t  Com pany a s  s u c h  
p r im e  r a t e  c h a n g e s .  The i n t e r e s t  r a t e  on  t h e  N o te  s h a l l  be  
i n c r e a s e d  t o  t h e  r a t e  p e r  annum  o f  t h e  p r im e  r a t e  p l u s  one  
p e r c e n t  (IX ) p e r  an n u m  u p o n  a D e t e r m i n a t i o n  o f  T a x a b i l i t y  o r  
u p o n  an  E v e n t  o f  D e f a u l t .  The i n t e r e s t  r a t e  i s  a l s o  s u b j e c t  
t o  a d j u s t m e n t  i n  t h e  e v e n t  t h e  m axim um  F e d e r a l  c o r p o r a t e  
in c o m e  t a x  r a t e  a p p l i c a b l e  t o  t h e  r e g i s t e r e d  o w n e r ,  
i n c l u d i n g  t h e  h o l d e r  o f  an y  i n t e r e s t  i n  t h e  N o te ,  w h e th e r  by 
p a r t i c i p a t i o n  o r  o t h e r w i s e ,  s h a l l  e i t h e r  b e  i n c r e a s e d  o r  
r e d u c e d  o n  o r  a f t e r  t h e  d a t e  o f  t h e  i n i t i a l  d e l i v e r y  o f  th e  
N o t e .  T h e  i n t e r e s t  r a t e  s h a l l  b e  a d j u s t e d  to  e q u a l  th e  
p r o d u c t  o b t a i n e d  b y  m u l t i p l y i n g  s u c h  i n t e r e s t  r a t e  b y  a 
f r a c t i o n ,  t h e  n u m e r a t o r  o f  w h ic h  s h a l l  b e  o n e  m in u s  t h e  new 
F e d e r a l  c o r p o r a t e  in c o m e  t a x  r a t e  ( e x p r e s s e d  a s  a  d e c im a l )  
a n d  th e  d e n o m i n a t o r  o f  w h ic h  s h a l l  b e  f i f t y - f o u r  h u n d r e d t h s  
( t h e  " A d ju s t e d  I n t e r e s t  R a t e " ) .  T he A d j u s t e d  I n t e r e s t  R a te  
s h a l l  be r o u n d e d  t o  t h e  n e a r e s t  o n e - t e n t h  o f  one  p e r c e n t .  
In  n o  e v e n t  s h a l l  t h e  A d ju s t e d  I n t e r e s t  R a te  e x c e e d  t h e  
T a x a b le  R a te  o r  b e  a p p l i c a b l e  w i t h  r e s p e c t  t o  a n y  h o l d e r  o f  
th e  N o te  n o t  s u b j e c t  t o  c o r p o r a t e  in c o m e  t a x .

I n  t h e  e v e n t  o f  a n y  c h a n g e  i n  la w  ( o t h e r  t h a n  a 
c h a n g e  in  t h e  B ank  T ax  R a te )  w h ic h  r e s u l t s ,  i n  t h e  o p i n i o n  
o f  c o u n s e l  t o  a n y  r e g i s t e r e d  o w n e r  h e r e o f ,  i n  t h e  i m p o s i t i o n  
o f  a n y  ta x  ( i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  a n y  p r e f e r e n c e  
ta x  im p o s e d  by S e c t i o n s  5 5 -5 8  o f  t h e  IR C , a n  e x c e s s  p r o f i t s  
t a x ,  a  m inim um  t a x  o r  a n y  o t h e r  t a x  w h ic h  i n c r e a s e s  t h e  
b a s i s  o f  t a x a t i o n  o f  t h e  p a y m e n ts  o f  i n t e r e s t  o n  o r  
p r i n c i p a l  o f  t h i s  n o t e  t o  t h e  r e g i s t e r e d  o w n e r  o r  o w n e rs  
h e r e o f )  o r  w h ic h ,  i n  t h e  o p i n i o n  o f  c o u n s e l  t o  a n y  
r e g i s t e r e d  o w n e r  h e r e o f ,  a d v e r s e l y  a f f e c t s  t h e  d e d u c t i b i l i t y  
o f  a n y  am o u n t a t t r i b u t a b l e ,  d i r e c t l y  o r  i n d i r e c t l y ,  t o  t h e  
p u r c h a s e  and  c a r r y i n g  o f  t h i s  n o t e ,  t h e  i n t e r e s t  r a t e  s h a l l  
b e  a d j u s t e d  t o  t h a t  r a t e  w h ic h  w i l l  r e s u l t  i n  e a c h  h o l d e r  o f  
t h i s  n o t e  r e a l i z i n g  a n e t  r e t u r n  on t h e  p r i n c i p a l  a m o u n t o f  
t h i s  n o t e  o u t s t a n d i n g  w h i l e  h e l d  by s u c h  h o l d e r ,  n e t  o f  a l l  
t a x e s ,  c h a r g e s ,  o r  d i s a l l o w a n c e s  o f  d e d u c t i b i l i t y ,  e q u a l  t o  
a  t a x - e x e m p t  y i e l d  t o  s u c h  h o l d e r  a t  t h e  r a t e  p e r  annum  o f  
s i x t y - e i g h t  p e r c e n t  (6 8 Z ) o f  t h e  P r im e  R a te .

0 2 7 8 2 3



39
ACCOUNTANT'S CERTIFICATE 

AS TO AVERAGE ECONOMIC L IFE

C i t y  o f  T r a v e l e r s  R e s t
P o s t  O f f i c e  Box 598
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

M c N a ir  G le n n  K o n d u ro s  C o r le y  
S i n g l e t a r y  P o r t e r  & D i b b l e ,  P .A .
S u i t e  4 0 1 ,  B a n k e r s  T r u s t  P l a z a  
G r e e n v i l l e ,  S o u th  C a r o l i n a  29601

R e : $ 1 ,2 0 0 ,0 0 0  C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,
I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (T & S B r a s s  
a n d  B ro n z e  W o rk s , I n c .  P r o j e c t )  1 985

G e n t l e m e n :

T h i s  l e t t e r  i s  b e i n g  g i v e n  to  y o u  w i t h  r e g a r d  t o  t h e  
C i t y  o f  T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a ,  I n d u s t r i a l  
D e v e lo p m e n t  R e v e n u e  N o te  (T & S B r a s s  a n d  B ro n z e  W o rk s , I n c .  
P r o j e c t )  1 985  ( t h e  " N o t e " ) .  I h a v e  r e v i e w e d  t h e  d e s c r i p t i o n  
o f  t h e  p r o p e r t y  t o  b e  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  t h e  N o te  
p r o v i d e d  me by T & S B r a s s  a n d  B r o n z e  W o rk s , I n c . ,  w h ic h  i s  
s e c  f o r t h  a s  E x h i b i t  A h e r e t o ,  a n d  b a s e d  u p o n  t h a t  
d e s c r i p t i o n  h a v e  m ade t h e  f o l l o w i n g  d e t e r m i n a t i o n :

1 .  T h e  a v e r a g e  r e a s o n a b l y  e x p e c t e d  e c o n o m ic  l i f e  o f  
t h e  b u i l d i n g s ,  m a c h i n e r y ,  e q u i p m e n t ,  a p p a r a t u s ,  a n d  o f f i c e  
f u r n i s h i n g s  t o  b e  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  t h e  N o te  i s  
n o t  l e s s  t h a n  9 . 8  y e a r s  a s  show n  b y  E x h i b i t  A a t t a c h e d  
h e r e t o .

2 .  T h e  a v e r a g e  m a t u r i t y  o f  t h e  N o te  d o e s  n o t  e x c e e d  
120Z o f  t h e  a v e r a g e  r e a s o n a b l y  e x p e c t e d  e c o n o m ic  l i f e  o f  t h e  
b u i l d i n g s ,  m a c h i n e r y ,  e q u i p m e n t ,  a p p a r a t u s ,  o f f i c e  f u r n i s h ­
i n g s  a n d  a n y  o t h e r  i- te m s to  b e  f i n a n c e d  in  w h o le  o r  i n  p a r t  
w i t h  t h e  p r o c e e d s  o f  t h e  N o te  a s  show n  b y  E x h i b i t  A a t t a c h e d  
h e r e t o .

3 .  T h e  e c o n o m ic  u s e f u l  l i f e  o f  e a c h  i t e m  h a s  b e e n  
d e r i v e d  i n  a c c o r d a n c e  w i t h  t h e  a d m i n i s t r a t i v e  g u i d e l i n e s  
e s t a b l i s h e d  f o r  t h e  u s e f u l  l i v e s  u s e d  f o r  d e p r e c i a t i o n  p r i o r  
t o  t h e  ACRS s y s t e m  ( i . e , , t h e  m i d p o i n t  l i v e s  u n d e r  t h e  ADR 
s y s t e m  w h e r e  a p p l i c a b l e  an d  t h e  g u i d e l i n e  l i v e s  u n d e r  R e v . 
P r o c .  6 2 - 2 1 ,  1962  C .B . 1 8 , i n  c a s e  o f  s t r u c t u r e s ) .

J u n e  2 7 ,  1 9 8 5
027824



EXHIBIT A

I t e m s  p r o p o s e d  t o  be  f i n a n c e d :

E c o n o m ic
L i f e

( i n  y e a r s )D e s c r i p t i o n C o s t

C o s t s  o f  I s s u a n c e $ 2 0 ,0 0 0 0 y e a r s $ 0

L a n d * 0 0 y e a r s 0

B u i l d i n g s 0 0 y e a r s 0

M a c h in e s 1 , 1 8 0 ,0 0 0 10 y e a r s 1 1 , 8 0 0 ,0 0 0

T o t a l $ 1 ,2 0 0 ,0 0 0 $ 1 1 ,8 0 0 ,0 0 0

A v e r a g e  E co n o m ic  L i f e :  9 . 8  y e a r s

* L a n d  i s  a s s i g n e d  an  e c o n o m ic  l i f e  o f  0 y e a r s  u n l e s s  i t  
r e p r e s e n t s  o v e r  25Z o f  t h e  b o n d  i s s u e .

0 2 7 S 2 S



EXHIBIT C

CITY COUNCIL OF TRAVELERS REST

1985

W. B ayne B row n
R o u te  5 , C o lo n y  R oad
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

H a rv e y  E. C h o p 1 in
R o u te  A, W a tso n  R oad
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

J o h n  G a r r e t t  
R o u te  5 , Box 1
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  296 9 0

C a r r o l l  R. H u f f  
P o s t  O f f i c e  Eox 95
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  296 9 0

H e n ry  ’’W oody" F o r r e s t ,  J r .
R o u te  5 ,  V iew  D r iv e
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

W i l l i a m  G a in e s  
S p r i n g d a l e  D r i v e
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

V e rn o n  B. T hom as
2 0 2  P a r i s  V iew  D r iv e
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

E dw in  W h ite  
S p r i n g d a l e  D r iv e
T r a v e l e r s  R e s t ,  S o u th  C a r o l i n a  2 9 6 9 0

C h a r l e s  H. H e n d r ix ,  C i t y  A d m i n i s t r a t o r
C. M u rra y  G a r r e t t ,  M ayor 
G a i l  B r a z i e l ,  C i t y  C l e r k
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EXHIBIT D

P r e p a r e d  b y :  M c N a ir  G le n n  K o n d u ro s  C o r le y
S i n g l e t a r y  P o r t e r  & D i b b l e ,  P .A .
S u i t e  4 0 1 ,  B a n k e r s  T r u s t  P l a z a  
7 N o r th  L a u r e n s  S t r e e t
G r e e n v i l l e ,  S o u th  C a r o l i n a  2 9 601  
A t t e n t i o n :  K a t h l e e n  E. Crum , E s q u i r e

W ith  a d v i c e  o f :  A r t h u r  Y oung & Co.
D a n ie l  B u i l d i n g
G r e e n v i l l e ,  S o u th  C a r o l i n a  2 9 6 0 1

E X H I B I T
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JUN 2 7  1985

ROBERT E McNAiR 
TFRREl L I  GtFNN 
JAMES S KONDUROS 
0 WAYNE CORtEY 
e m c le o o  Sin g le ta r y  
CHARLES PORTER 
POBERT W DlBBl f JR 
RCHARD S WOODS 
RICHARD L C SULLIVAN 
M >OHN BOWEN JP 
DENNIS C Thelen*
JOHN H. LUMPKIN JR 
JOHN W CURRIE 
SCOTT Y BARNES 
M ELIZABETH CRUM 
Theo do re  j h o p k in s  jr 
DANIEL R McLFOO JR 
WILLIAM S ROSE JR 
BERNARD J WONDER JR. 
M CRAIG GARNER JR 
BRENTON 0 JEFFCOAT 
ROBERT T BOCK MAN 
PETER L MURPHY 
C AiAN RUNYAN 
JOHN W FOSTER

McNair Glenn Konduros Corley Singletary Porter & Dibble. P.A.
ATTORNEYS AND COUNSELORS AT LAW 

SUITE 401
BANKERS TRUST PLAZA 

7 NORTH LAURENS STREET 
GREENVILLE. SOUTH CAROLINA 29601

803-271-4940 JAMES E CARR
JOHN M LUMPK'N S«

Of COUNSEL

COLOMS'A OFFICE 
EIGHTEENTH FLOOR 

BANKERS TRUST TOWER 
POST OFFICE SOX l ,390 
COLUMBIA SC

803 799-9800

MILTON HEAD ISLAND OFFICE 
BANKERS TRUST BLUtONG 
FIFTY NINE POPE AVENUE 

HILTON HEAD 'SiANO SC  29938 
803 786 5’6«

WASHINGTON OFFICE 
SUITE 710

MADISON OFFICE BtMLONG 
1156 1$TH STREET N W 

WASHINGTON DC 20006 
202-658 3900

Ju n e  25, 1985
El iz a b e t h  van o o r e n  gray 
•oc AN£ NfW YORK BARS ONl *
•OC AND OHO BARS ONl v 

-DC RAP ONLY
NASSOUR. BAP ONl V

WILMOT fi IRVIN 
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANK: IN G POl K 
JOHN W HUNTER*’
HUE I 0  ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE P HiOGINS?
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E. RU88ELI JETER JR 
DOROTHY M HELMS 
PAUL B NIX JR 
NANCY PAGE 
SANDRA L RANDL EMAN 
JANE W TRINKLEY
j  lyle s  Glen n  iv 
CEl ESTE tiller  JONES 
JO9EPH D WAl KFR 
NANCY R JEFFERIS 
ALISON RENEE l EE 
MARTHA P McMill in  
GREGORY D Dei OACH

Mr W illiam  A. M cInnis
S ta te  Budget and C o n tro l Board
Wade Hampton O f f ic e  B u ild in g ,  Room 600
P o s t O f f ic e  Box 12444
C olum bia , S outh  C a ro lin a  29211

Re: $500 ,000  G r e e n v i l le  C ounty , S outh  C a r o l in a ,  I n d u s t r i a l
D evelopm ent Revenue Note (C arey  Moving & S to ra g e  of 
G r e e n v i l le ,  I n c .  P r o j e c t )  1985

D ear Mr. M cIn n is :

T h is  i s  to  co n firm  w ith  you th a t  th e  C arey  A s s o c ia te s  bond i s s u e  
c lo s e d  on June 25, 1985 as  s c h e d u le d .

S in c e r e ly ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

N P/fb
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JUN o 4 1985

®lje State of Soutl, Carolina

(Office of ttjF fA ttornrg (Setters!

E X H I B I T
MAY 3 01985 n o . 1 1 

STATE BUDGET & CONTROL BOARD

T. TRAVIS MEDLOCK
ATTORNEY GENERAL

REMBERT C OENNIS BUILDING 
ROST OFFICE BOX 11549 

COLUMBIA SC 29211 
TELEPHONE 9O3-759-2OT2

May 3 1 ,  1985

M r. W i l l i a m  A . M c In n is  
E x e c u t i v e  D e p u ty  D i r e c t o r  
S t a t e  B u d g e t an d  C o n t r o l  B o a rd  
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 201

R e : $ 5 0 0 ,0 0 0  G r e e n v i l l e  C o u n ty ,
S o u th  C a r o l i n a ,  I n d u s t r i a l  R e v e n u e  B o n d s , 
( C a r e y  M oving  & S t o r a g e  o f  G r e e n v i l l e ,  I n c . )

D e a r  M r. M c I n n is :

R e g a r d in g  th e  a b o v e - r e f e r e n c e d  b o n d ,  we h a v e  r e v ie w e d  
t h e  P e t i t i o n  and  o t h e r  d o c u m e n ts  s u b m i t t e d  t o  t h e  S t a t e  B u d g e t 
a n d  C o n t r o l  B o a rd  f o r  i t s  a p p r o v a l  p u r s u a n t  t o  S e c t i o n s  4 - 2 9 - 1 0  
e t  s e q . ,  C o d e  o f  L aw s o f  S o u th  C a r o l i n a ,  1 9 7 6 , a s  a m e n d e d , a n d  
t i r e  sam e a p p e a r ,  i n  o u r  o p i n i o n ,  t o  b e  i n  o r d e r .

S i n c e r e l y  y o u r s ,
k l l W X Z ?

D a v id  C . E c k s t ro m  
A s s i s t a n t  A t t o r n e y  G e n e r a l

D C E /c r

E n c l o s u r e s
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STATE OF SOUTH CAROLINA 
STATE BUDGET AND CONTROL BOARD 

S ta n d a rd  Form In v e s tm e n t L e t t e r

E X H IB IT
MAY 3 0  1985 NO. J 1

STATE BUDGET & CONTROL BOARD

TO: S e c r e t a r y ,  S ta t e  Budget and C o n tro l F oard
P . 0 . Box 12444 
C olum bia, SC 29211

PE: S a le  by G re e n v i l le  C oun ty , South C a ro lin a __________ ( th e  ’’I s s u e r " )

Of i t s  $500 ,000  I n d u s t r i a l  Dev. Revenue N ote________ ( th e  "B onds")

On b e h a lf  of C arey  A s s o c ia te s __________________________( th e  "Company")

C arey Moving & S to rag e  of G r e e n v i l l e ,  ( th e  " P r o l e c t " )
To The C i t iz e n s  & S o u th e rn  N a tio n a l Bank o f  S .c { n<?‘ ( th e  " P u r c h a s e r " )

DATE:

In  c o n n e c t io n  w ith  th e  r e f e re n c e d  s a l e  o f  Bonds by th e  I s s u e r ,  th e  P u rc h a s e r  
makes th e  fo l lo w in g  r e p r e s e n ta t i o n s  and c e r t i f i c a t i e n s :

1. The P u rc h a s e r  has such know ledge and e x p e r ie n c e  in  f i n a n c i a l  and b u s in e s s  
m a t te r s  th a t  i t  i s  c a p ab le  o f  e v a lu a t in g  the m e r i t s  and  r i s k s  o l i t s  
p r o s p e c t iv e  in v e s tm e n t in  th e  Bonds;

2 . The P u rc h a s e r  i s  f i n a n c i a l l y  a b le  to  b ea r th e  econom ic r i s k  o f  i t s  
p ro p o sed  in v e s tm e n t in  th e  Ponds f o r  an i n d e f i n i t e  p e r i o d ;

3 . The P u rc h a s e r  i s  f a m i l i a r  w ith  th e  b u s in e s s  a f f a i r s  o f  th e  Company and h as  
o b ta in e d  and exam ined a i l  f i n a n c i a l  and o th e r  in f o rm a t io n  w ith  r e s p e c t  to  th e  
B onds, th e  Company and th e  o f f i c e r s  and s h a r e h o ld e r s  o f  th e  Company w hich  i t  
deems n e c e s s a ry  in  o rd e r  to  e n a b le  i t  to  e v a lu a te  th e  m e r i t s  and r i s k s  c f  i t s  
in v e s tm e n t in  th e  Bonds and to  make an in fo rm ed  in v e s tm e n t judgm ent in  
c o n n e c t io n  w ith  th e  p u rc h a se  o f  th e  B onds;

4 . The P u rc h a s e r  has had th e  o p p o r tu n i ty  to  a sk  Q u e s tio n s  o f ,  and r e c e iv e  
a n sw ers  from , th e  I s s u e r  and th e  Company c o n c e rn in g  th e  te rm s  and c o n d i t io n s  
o f th e  o f f e r in g  and an> o th e r  l n f o r r i a t i o n  which i t  h a s  deemed r e le v a n t  to  the  
Bonds and i t s  in v e s tm e n t in  th e  B onds; and

5 . The Bonds a r e  b e in g  p u rch ased  f o r  th e  ac c o u n t o f th e  P u rc h a s e r  and f o r  th e  
p u rp o se  o f  in v e s tm e n t and n o t p r e s e n t ly  f o r  r e s a l e ,  and th e  P u rc h a s e r  h a s  no 
p r e s e n t  i n t e n t i o n  o f o f f e r in g  th e  Bonds o r  any p o r t io n  t h e r e o f  f o r  r e s a l e  
e i t h e r  c u r r e n t l y  o r  a f t e r  th e  p a s s a g e  o f  a f ix e d  p e r io d  o f  t im e , o r  upon th e  
o c c u r re n c e  o r  n o n o ccu rren ce  o f  any p re d e te rm in e d  e v e n t o r  c i r c u m s ta n c e s .

SWORN to  and s u b s c r ib e d

My Com m ission e x p i r e sy / y ? " ------------------

PURCHASER:
The C i t i z e n s  & S o u th e rn  N a tio n a l 

Name: Bank o f  S ou th  C a ro lin a

A d d re ss : P o st O f f ic e  Box 1052_________

S p a r ta n b u rg ,  S ou th  C a ro l in a  29304

BY: fi Lj  ftuPfynC rt-vP
S ig n a tu re  o f  A u th o r iz e d  O f f i c i a l
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E X H I B I T
MAY 3 0 1985 no. 1 1

STATE BUDGET & CONTROL BOARD
STATE OF SOUTH CAROLINA ) C arey Movirfg A S to ra g e  o f G r e e n v i l l e ,  In c .

COUNTY OF RICHLAND )

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S ou th  C a ro lin a  S ta te  Budget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T hat th e  s a id  S ta t e  Budget and C o n tro l Board ( th e  Board) i s  composed o f  
th e  fo l lo w in g :

H is E x c e lle n c y , R ich a rd  W. R i le y ,  G overnor and Chairm an 
o f  th e  B oard ;

The H onorab le  Grady L. P a t t e r s o n ,  J r . ,  S ta t e  T r e a s u r e r ;

The H onorab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

The H onorab le  Rem bert C. D en n is , C hairm an o f  th e  S en a te  
F in an ce  C om m ittee; and

The H onorab le  Tom G. Mangum, C hairm an o f th e  House Ways 
and Means C om m ittee.

T hat due n o t i c e  o f  a m e e tin g  o f th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
S outh  C a r o l in a ,  a t  2 :0 0  P . M ., on T h u rsd ay , May 30 , 1985, was g iv en  to  a l l  
members in  w r i t i n g ,  and a t  l e a s t  f o u r  (4 ) days p r i o r  to  s a i d  m e e tin g ; th a t  
a l l  members o f  s a i d  B oard w ere p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p tio n  
o f :  S e n a to r  D en n is , who was re p r e s e n te d  by S e n a to r  Jam es M. W addell, V ice
C hairm an o f  th e  S e n a te  F in an ce  C om m ittee, and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f t h i s  i t e m ) .

T hat a t  s a id  m e e tin g , a R e s o lu t io n ,  o f  w hich th e  a t ta c h e d  i s  a t r u e ,  
c o r r e c t  and v e rb a t im  copy , was in t ro d u c e d  by Mr. M o rr is , who moved i t s  
a d o p tio n ;  s a id  m o tion  was seconded  by S e n a to r  W addell, and upon th e  v o te  
b e in g  tak en  and re c o rd e d  i t  a p p e a re d  t h a t  th e  fo l lo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

4 0

T hat th e  C hairm an th e re u p o n  d e c la r e d  th e  R e s o lu t io n  u n an im ously  ad o p ted  
and th e  o r i g i n a l  th e r e o f  h a s  been d u ly  e n te r e d  in  th e  perm anen t r e c o r d s  o f 
m in u te s  o f m e e tin g s  o f s a id  B oard in  my c u s to d y  a s  i t s  S e c r e t a r y .

T h a t any and a l l  c o n d i t io n s  a t ta c h e d  to  th e  r e f e r e n c e d  Board a c t io n  
e x c e p t th a t  r e l a t i n g  to  th e  su b m iss io n  o f IRS Form 8038 have been s a t i s f i e d  
a s  o f  th e  d a te  o f t h i s  c e r t i f i c a t e .

June 4 , 1985
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A RESOLUTION APPROVING THE ISSUANCE BY 
GREENVILLE COUNTY, SOUTH CAROLINA, OF A 
NOT EXCEEDING $ 5 0 0 ,0 0 0  PRINCIPAL AMOUNT 
INDUSTRIAL DEVELOPMENT REVENUE NOTE 
(CAREY MOVING & STORAGE OF GREENVILLE, 
INC. PROJECT) 1 9 6 5 , PURSUANT TO THE 
PROVISIONS OF SOUTH CAROLINA CODE 
ANNOTATED, T ITLE 4 ,  CHAPTER 29 ( 1 9 7 6 ) ,  
AS AMENDED.
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WHEREAS, t h e  C o u n ty  C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a  ( t h e  " G o v e r n in g  B o a r d " ) ,  h a s  h e r e t o f o r e ,  by 
s u b m i t t i n g  a p e t i t i o n  ( t h e  " P e t i t i o n " )  u n d e r  a n d  p u r s u a n t  to  
t h e  p r o v i s i o n s  o f  S e c t i o n  4 - 2 9 - 1 4 0  o f  S o u th  C a r o l i n a  Code 
A n n o t a t e d ,  T i t l e  4 ,  C h a p te r  29 ( 1 9 7 6 ) ,  a s  am en d ed  ( t h e  
" A c t " ) , r e q u e s t e d  t h e  a p p r o v a l  by  t h e  S t a t e  B u d g e t an d  
C o n t r o l  B o a rd  o f  t h e  i s s u a n c e  b y  G r e e n v i l l e  C o u n ty  ( t h e  
" C o u n ty " )  p u r s u a n t  t o  t h e  A c t o f  i t s  I n d u s t r i a l  D e v e lo p m e n t 
R e v e n u e  N o te  ( C a r e y  M o v in g  & S t o r a g e  o f  G r e e n v i l l e ,  I n c .  
P r o j e c t )  i n  t h e  a g g r e g a t e  p r i n c i p a l  a m o u n t o f  n o t  e x c e e d in g  
$ 5 0 0 ,0 0 0  ( t h e  " N o t e " ) ;  an d

WHEREAS, t h e  C o u n ty  p r o p o s e s  t o  i s s u e  t h e  N o te  f o r  
t h e  p u r p o s e  o f  d e f r a y i n g  t h e  c o s t  o f  a c q u i r i n g ,  by  
c o n s t r u c t i o n  a n d  p u r c h a s e ,  c e r t a i n  l a n d  an d  a b u i l d i n g  o r  
b u i l d i n g s  an d  o t h e r  im p r o v e m e n ts
m a c h i n e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  
f u r n i s h i n g s  ( t h e  " P r o j e c t " )  t o  b e  u s e d  f o r  t h e  p u r p o s e  o f  
t h e  w a r e h o u s i n g  a n d  d i s t r i b u t i o n  o f  i n d u s t r i a l  a n d  
c o m m e r c ia l  p r o d u c t s ,  c o n s t i t u t i n g  o f  an  i n d u s t r i a l  f a c i l i t y ;  
a n d

t h e r e o n ,  a n d  c e r t a i n  
o f f i c e  f a c i l i t i e s  a n d

WHEREAS, t h e  P r o j e c t  i s  t o  b e  m ade a v a i l a b l e  t o  
C a re y  A s s o c i a t e s  ( t h e  " P a r t n e r s h i p " )  u p o n  te r m s  w h ic h  
r e q u i r e  t h e  P a r t n e r s h i p  t o  m ake p a y m e n ts  t o  o r  f o r  t h e  
a c c o u n t  o f  th e  C o u n ty  i n  a m o u n ts  s u f f i c i e n t  t o  p a y  t h e  
p r i n c i p a l  a n d  i n t e r e s t  on  t h e  N o te  a n d  w h ic h  s e c u r e  t h e  
o b l i g a t i o n  o f  t h e  P a r t n e r s h i p  by  a  m o r tg a g e  an d  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t ;  a n d

WHEREAS, t h e  N o te  w i l l  b e  p a y a b l e  f ro m  a n d  s e c u r e d  
b y  an  a s s ig n m e n t  o f  t h e  o b l i g a t i o n s  o f  t h e  P a r t n e r s h i p  a n d  
t h e  m o r tg a g e  an d  s e c u r i t y  i n t e r e s t  i n  t h e  P r o j e c t ;  an d

WHEREAS, t h e  C o u n ty  h a s  s u b m i t t e d  a c o p y  o f  a 
r e s o l u t i o n  a n d  p e t i t i o n  a d o p t e d  by  t h e  C o u n ty  on  May 2 1 ,  
1 9 8 5 ;

NOW, THEREFORE, BE IT  RESOLVED, b y  t h e  S t a t e  
B u d g e t a n d  C o n t r o l  B o a rd  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  a s  
f o l l o w s :
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S e c t i o n  1 . T h e  B o a rd  h a s  m ade an in d e p e n d e n t  
i n v e s t i g a t i o n  o f  t h e  m a t t e r s  s e t  f o r t h  i n  t h e  P e t i t i o n ,  and  
on  t h e  b a s i s  o f  s u c h  i n v e s t i g a t i o n  i t  i s  h e r e b y  f o u n d ,  
d e t e r m i n e d  a n d  d e c l a r e d :

( a )  T he f a c t s  s e t  f o r t h  in  t h e  P e t i t i o n ,  a n d  in  
t h e  p r e a m b le  h e r e t o ,  a r e  i n  a l l  r e s p e c t s  t r u e  an d  c o r r e c t ;

( b )  T he P e t i t i o n  f i l e d  by  th e  G o v e r n in g  B o a rd  
c o n t a i n s  a l l  m a t t e r s  r e q u i r e d  b y  la w  a n d  t h e  r u l e s  o f  t h i s  
B o a rd  t o  b e  s e t  f o r t h  t h e r e i n ,  a n d  t h a t  in  c o n s e q u e n c e  
t h e r e o f  t h e  j u r i s d i c t i o n  o f  t h i s  B o a rd  h a s  b e e n  p r o p e r l y  
in v o k e d  u n d e r  a n d  p u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t;  
an d

( c )  T he P r o j e c t  s u b j e c t  o f  t h e  P e t i t i o n  o f  t h e  
G o v e r n in g  B o a rd  i s  i n t e n d e d  t o  p ro m o te  t h e  p u r p o s e s  o f  th e  
A c t a n d  i s  r e a s o n a b l y  a n t i c i p a t e d  t o  e f f e c t  su c h  r e s u l t .

S e c t i o n  2 . I n  c o n s e q u e n c e  o f  t h e  f o r e g o i n g ,  th e  
p r o p o s a l  o f  t h e  C o u n ty  t o  d e f r a y  t h e  c o s t  o f  a c q u i r i n g  th e  
P r o j e c t ,  t o  m ake t h e  P r o j e c t  a v a i l a b l e  t o  t h e  P a r t n e r s h i p ,  
t o  f i n a n c e  t h e  c o s t  t h e r e o f  a n d  e x p e n s e s  i n c i d e n t a l  t h e r e t o  
by t h e  e x e c u t i o n  a n d  d e l i v e r y  o f  t h e  N o te ,  in  s u b s t a n t i a l l y  
t h e  fo rm  s e t  f o r t h  i n  t h e  I n d e n t u r e ,  s e c u r e d  b y  an  
a s s ig n m e n t  o f  t h e  r e v e n u e s  t o  b e  d e r i v e d  f ro m  t h e  M o r tg a g e  
a n d  F i n a n c i n g  A g r e e m e n t ,  a n d  a m o r tg a g e  a n d  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t ,  b e  a n d  t h e  sam e i s  h e r e b y  i n  a l l  
r e s p e c t s  a p p r o v e d .  T h is  a p p r o v a l  s h a l l  n o t  b e  a f f e c t e d  by 
an y  c h a n g e s  i n  t h e  d e t a i l s  o f  t h e  p r o p o s a l  o f  t h e  C o u n ty  so  
lo n g  a s  s u c h  c h a n g e s  d o  n o t  im p o s e  a  p e c u n i a r y  l i a b i l i t y  
u p o n  t h e  C o u n ty  o r  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r ,  a r e  
a p p r o v e d  by t h e  C o u n ty  C o u n c i l  an d  t h e  P a r t n e r s h i p ,  a n d  do 
n o t  m ake i n a c c u r a t e ,  e x c e p t  a s  t o  d a t e s  an d  a m o u n ts ,  th e  
s u m m a r ie s  o f  t h e  M o r tg a g e  a n d  F in a n c in g  A g re e m e n t a n d  th e  
I n d e n t u r e  a n d  t h e  d e s c r i p t i o n  o f  t h e  P r o j e c t .

S e c t i o n  3 . N o t i c e  o f  t h e  a c t i o n  t a k e n  b y  t h i s  
B o a rd  i n  a p p r o v i n g  th e  a b o v e  d e s c r i b e d  u n d e r t a k i n g  o f  t h e  
C o u n ty  s h a l l  b e  p u b l i s h e d  in  T he G r e e n v i l l e  N ew s, w h ic h  i s  a 
n e w s p a p e r  h a v i n g  g e n e r a l  c i r c u l a t i o n  in  G r e e n v i l l e  C o u n ty .

S e c t i o n  4 . T he N o t i c e ,  r e q u i r e d  i n  S e c t i o n  3 
a b o v e  t o  b e  p u b l i s h e d , s h a l l  b e  i n  s u b s t a n t i a l l y  t h e  fo rm  
s e t  f o r t h  i n  E x h i b i t  "A " o f  t h i s  R e s o l u t i o n .

S e c t i o n  5 . A p p r o v a l  o f  t h i s  u n d e r t a k i n g  i s  
g r a n t e d  on t h e  c o n d i t i o n  t h a t  a c o p y  o f  I n t e r n a l  R e v en u e  
S e r v i c e  ( IR S )  F orm  8 0 3 8  r e l a t i n g  t o  a n y  b o n d s  i s s u e d  
p u r s u a n t  t o  t h i s  a p p r o v a l  b e  f i l e d  w i t h  t h e  B o a r d 's  
s e c r e t a r y  a t  t h e  sam e t im e  s u c h  fo rm  i s  s u b m i t t e d  t o  t h e  
IR S . E X H IB IT  

MAY 3 0  1985 no. 1 1
STATE BUDGET 4  CONTROL BOARD
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E X H IB IT
MAY 3 01985 NO. I 1

STATE BUDGET & CONTROL BOARD E X H I B I T  A

NOTICE PURSUANT TO THE PROVISIONS 
OF SOUTH CAROLINA CODE ANNOTATED, 

TITLE 4 ,  CHAPTER 29  
( 1 9 7 6 ) ,  AS AMENDED

N o t ic e  i s  h e r e b y  g iv e n  p u r s u a n t  t o  t h e  p r o v i s i o n s  
a n d  r e q u i r e m e n t s  o f  S e c t i o n  4 - 2 9 -1 4 0  o f  S o u th  C a r o l i n a  Code 
A n n o t a t e d ,  T i t l e  4 ,  C h a p te r  29 ( 1 9 7 6 ) ,  a s  am en d ed  ( t h e  
" A c t ” ) ,  t h a t  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  S o u th  
C a r o l i n a ,  p u r s u a n t  t o  a P e t i t i o n  f i l e d  by t h e  C o u n ty  C o u n c i l  
o f  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  h a s  g iv e n  i t s  a p p r o v a l  
t o  t h e  f o l l o w i n g  u n d e r t a k i n g  by  G r e e n v i l l e  C o u n ty ,  S o u th  
C a r o l i n a :

The i s s u a n c e  by  G r e e n v i l l e  C o u n ty  o f  i t s  
I n d u s t r i a l  D e v e lo p m e n t R e v en u e  N o te  (C a r e y  M ov ing  & S t o r a g e  
o f  G r e e n v i l l e ,  I n c .  P r o j e c t )  i n  t h e  o r i g i n a l  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  ( th e  " N o t e " ) ,  t o  d e f r a y  t h e  
c o s t s  o f  a c q u i r i n g ,  by  c o n s t r u c t i o n  a n d  p u r c h a s e ,  c e r t a i n  
l a n d  a n d  a  b u i l d i n g  o r  b u i l d i n g s  and im p ro v e m e n ts  t h e r e o n ,  
a n d  c e r t a i n  m a c h in e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  
f a c i l i t i e s  a n d  f u r n i s h i n g s  b y  C a re y  A s s o c i a t e s ,  a 
p a r t n e r s h i p ,  t o  b e  u s e d  a s  a n  i n d u s t r i a l  f a c i l i t y  f o r  t h e  
p u r p o s e  o f  t h e  w a r e h o u s in g  a n d  d i s t r i b u t i o n  o f  i n d u s t r i a l  
a n d  c o m m e r c ia l  p r o d u c t s ,  c o n s t i t u t i n g  a n  i n d u s t r i a l  f a c i l i t y  
( t h e  " P r o j e c t " )  t o  b e  l o c a t e d  i n  G r e e n v i l l e  C o u n ty .  The 
P r o j e c t  w i l l  b e  m ade a v a i l a b l e  t o  C a re y  A s s o c i a t e s  w h ic h  
w i l l  u n c o n d i t i o n a l l y  c o v e n a n t  t o  make p a y m e n ts  s u f f i c i e n t  t o  
p a y  t h e  p r i n c i p a l  a n d  i n t e r e s t  o n  th e  N o te .  T he N o te  w i l l  
b e  p a y a b l e  s o l e l y  an d  e x c l u s i v e l y  o u t o f  p a y m e n ts  t o  b e  m ade 
by  C a r e y  A s s o c i a t e s  f o r  th e  u s e  o f  th e  P r o j e c t ,  a n d  i s  t o  be 
a d d i t i o n a l l y  s e c u r e d  by  a m o r tg a g e  a n d  s e c u r i t y  i n t e r e s t  in  
t h e  P r o j e c t .

N o t i c e  i s  f u r t h e r  g iv e n  t h a t  any i n t e r e s t e d  p a r t y  
m ay , w i t h i n  tw e n ty  ( 2 0 )  d a y s  a f t e r  t h e  d a t e  o f  t h e  
p u b l i c a t i o n  o f  t h i s  n o t i c e ,  b u t  n o t  a f t e r w a r d s ,  c h a l l e n g e  
t h e  v a l i d i t y  o f  th e  S t a t e  B u d g e t and  C o n t r o l  B o a r d ’ s 
a p p r o v a l  o f  t h e  P r o j e c t  a n d  t h e  i s s u a n c e  o f  t h e  N o te  by 
G r e e n v i l l e  C o u n ty  t o  f i n a n c e  t h e  sa m e , b y  a c t i o n  d e  n o v o  
i n s t i t u t e d  in  t h e  C i r c u i t  C o u r t  f o r  G r e e n v i l l e  C o u n ty ,  S o u th  
C a r o l i n a .

STATE BUDGET AND CONTROL BOARD 

BY: WILLIAM A . M cIN N IS, S e c r e t a r y

D a te d :  May 3 0 , 1 9 8 5 .
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E X H I B I T

RICHARD U RILEY, CHAIRMAN
GOVERNOR

GRADY I PATTERSON. JR 
STATE TREASURER

FARI E F MORRIS. JR
COMPTROLLER GENERAL

^tntr of Souttj Carolina MAY 3 0  1985 no. 1 1
State ^Subget aui) Control Jinart)

* iw  f
A

STATL BUDGET & CONTROL BOARD
REMBERTC DENNIS

CHAIRM AN. SENATE FINANCE COMMITTEE  

TOMC. MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

Box 12444 
(C olum bia

29211

May 30 , 1985

W IL IIA M T  PUTNAM
EXECUTIVE DIRECTOR

C E R T I F I C A T E

[R eq u ired  by S e c tio n  1 0 3 (n )( 1 2 ) (A) o f  th e  Tax Reform  Act o f  1984 
(w hich i s  P a r t  A o f  th e  D e f ic i t  R ed u c tio n  A ct o f  1984)]

Re: $500 ,000  G re e n v il le  C ounty , S outh  C a ro lin a  
I n d u s t r i a l  D evelopm ent Revenue N ote
(C arey  Moving A S to ra g e  o f G r e e n v i l l e ,  I n c . ,  P r o j e c t )

T h is  w i l l  c o n firm  th a t  an a l l o c a t i o n  o f th e  S t a t e  C e i l in g  e s t a b l i s h e d  
in  th e  D e f i c i t  R ed u c tio n  Act o f 19P4 has been made by th e  Budget and 
C o n tro l  Board in  th e  amount in d ic a te d  f o r  th e  r e f e r e n c e d  p r o j e c t .  T h is  
a l l o c a t i o n  i s  v a l i d  f o r  c a le n d a r  y e a r  1985 o n ly  and s h a l l  e x p i r e  n in e ty  
(90) d ays from May 30, 1985 ( th e  d a te  th e  a l l o c a t i o n  was ap p ro v ed  by th e  
B oard) i f  th e  bonds f o r  which th e  a l l o c a t i o n  h as  been  ap p ro v ed  have n o t 
been  i s s u e d .

S e c t io n  19-103 .08  o f th e  B oard ’ s  r e g u l a t i o n s  on th e  a l l o c a t i o n  o f  th e  
S ta t e  C e i l in g  on p r i v a te  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an 
a l l o c a t i o n  to  a d v is e  th e  B o ard ’s S e c r e ta r y  o f  th e  s t a t u s  o f  th e  is s u a n c e  
w ith in  60 d ays and a g a in  w ith in  75 d ays o f  th e  B o a rd ’ s a p p ro v a l  d a te  i f  th e  
I n t e r n a l  Revenue S e rv ic e  Form 8038 has n o t been f i l e d  p r e v io u s ly  on t h i s  
p r o j e c t .

I  c e r t i f y  t h a t ,  to  th e  b e s t  o f  my know ledge, t h i s  a l l o c a t i o n  was n o t 
made in  c o n s id e r a t io n  o f any b r i b e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r  i n d i r e c t  
c o n t r ib u t io n  to  any  p o l i t i c a l  cam paign.

Grady L . P a t t e r s o n ,  J r .

A t t e s t :  /

W illiam  A. M c In n is , S e c re ta ry
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E X H I B I T

STATE OF SOUTH CAROLINA ) 
)

GREENVILLE COUNTY )

MAY 3 0  1985 no. 1 1 

STATE BUDGET & CONTROL BOARD

)
TO THE STATE BUDGET AND CONTROL )

) P E T I T I O N
BOARD OF SOUTH CAROLINA )
______________________________________________ )

T h is  P e t i t i o n  o f  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a  
( t h e  " C o u n t y " ) ,  p u r s u a n t  t o  S o u th  C a r o l i n a  C ode A n n o t a t e d ,  
T i t l e  4 ,  C h a p te r  29 ( 1 9 7 6 ) ,  a s  am en d e d  ( t h e  " A c t " ) ,  a n d
s p e c i f i c a l l y  S e c t i o n  4 - 2 9 - 1 4 0  t h e r e o f ,  r e s p e c t f u l l y  s h o w s :

1 . T he C o u n ty  C o u n c i l  o f  G r e e n v i l l e  C o u n ty  
( t h e  " C o u n ty  C o u n c i l " )  i s  t h e  g o v e r n i n g  b o d y  o f  t h e  C o u n ty  
a n d  a s  s u c h  i s  t h e  " g o v e r n i n g  b o a r d "  o f  t h e  C o u n ty  r e f e r r e d  
t o  i n  t h e  A c t .

2 .  T he A c t ,  am ong o t h e r  t h i n g s ,  em p o w e rs  t h e  
C o u n ty ,  s u b j e c t  t o  o b t a i n i n g  t h e  a p p r o v a l  o f  t h e  S t a t e  
B u d g e t a n d  C o n t r o l  E o a r d ,  p u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  
t h e  A c t:  ( i )  t o  a c q u i r e ,  a n d ,  i n  c o n n e c t i o n  w i t h  s u c h  
a c q u i s i t i o n ,  t o  e n l a r g e ,  im p ro v e  a n d  e x p a n d ,  w h e t h e r  by  
c o n s t r u c t i o n ,  p u r c h a s e ,  g i f t  o r  l e a s e ,  o n e  o r  m o re  p r o j e c t s  
( a s  d e f i n e d  in  t h e  A c t )  w h ic h  s h a l l  b e  l o c a t e d  w i t h i n  t h e  
j u r i s d i c t i o n  o f  t h e  C o u n ty ;  ( i i )  t o  m ake a v a i l a b l e  t o  a n y  
i n d u s t r y  o r  i n d u s t r i e s  a n y  o r  a l l  o f  i t s  p r o j e c t s  f o r  s u c h  
p a y m e n ts  a n d  u p o n  s u c h  te r m s  a n d  c o n d i t i o n s  a s  t h e  g o v e r n i n g  
b o a r d  may deem  a d v i s a b l e  a n d  a s  s h a l l  n o t  c o n f l i c t  w i t h  t h e  
p r o v i s i o n s  o f  t h e  A c t ;  a n d  ( i i i )  t o  i s s u e  r e v e n u e  b o n d s ,  a s  
d e f i n e d  i n  th e  A c t t o  i n c l u d e  n o t e s ,  f o r  t h e  p u r p o s e  o f  
d e f r a y i n g  th e  c o s t  o f  a c q u i r i n g ,  by  c o n s t r u c t i o n  a n d  
p u r c h a s e ,  an d  i n  c o n n e c t i o n  w i t h  a n y  s u c h  a c q u i s i t i o n ,  t o  
e n l a r g e ,  im p ro v e  a n d  e x p a n d  a n y  p r o j e c t  a n d  t o  s e c u r e  t h e  
p a y m e n t o f  su c h  b o n d s  a l l  a s  i n  t h e  A c t p r o v i d e d .

3 .  The C o u n ty  h a s  a g r e e d  t o  a s s i s t  C a re y  
A s s o c i a t e s  ( t h e  " P a r t n e r s h i p " )  by  i s s u i n g  i t s  r e v e n u e  n o t e  
f o r  t h e  p u r p o s e  o f  d e f r a y i n g  t h e  c o s t  o f  a c q u i r i n g  c e r t a i n  
f a c i l i t i e s  l o c a t e d  i n  t h e  C o u n ty  ( t h e  " P r o j e c t " )  m o re  f u l l y  
d e s c r i b e d  i n  E x h i b i t s  A a n d  B t o  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g re e m e n t a n d  I n d e n t u r e .

4 .  T he C o u n ty  h a s  b e e n  a d v i s e d  b y  t h e  
P a r t n e r s h i p  t h a t  t h e  e s t i m a t e d  c o s t  o f  t h e  P r o j e c t  w i l l  b e  
n o t  e x c e e d in g  $ 5 0 0 ,0 0 0  a n d  i t  h a s  r e q u e s t e d  t h e  C o u n ty  t o  
e x e c u t e  a n d  d e l i v e r  i t s  I n d u s t r i a l  D e v e lo p m e n t  R e v e n u e  N o te  
(C a r e y  M ov ing  & S t o r a g e  o f  G r e e n v i l l e ,  I n c .  P r o j e c t )  ( t h e  
" N o te " )  i n  t h e  p r i n c i p a l  a m o u n t o f  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  t o  
d e f r a y  s u c h  c o s t s .
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5 . P u r s u a n t  t o  S e c t i o n  4 - 2 9 - 6 0  o f  t h e  A c t ,  t h e  
C o u n ty  C o u n c i l  h a s  m ade t h e  r e q u i s i t e  f i n d i n g s  t h a t :  ( i )  
t h e  P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  A c t ;  ( i i )  i t  
i s  a n t i c i p a t e d  t h a t  t h e  P r o j e c t  w i l l  b e n e f i t  t h e  g e n e r a l  
p u b l i c  w e l f a r e  o f  t h e  C o u n ty  by  p r o v i d i n g  e m p lo y m e n t a n d  
o t h e r  p u b l i c  b e n e f i t s  n o t  o t h e r w i s e  p r o v i d e d  l o c a l l y ;  ( i i i )  
t h e  P r o j e c t  w i l l  g i v e  r i s e  t o  n o  p e c u n i a r y  l i a b i l i t y  o f  t h e  
C o u n ty  o r  a c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  
p o w e r ;  ( i v )  t h e  p r i n c i p a l  a m o u n t o f  t h e  N o te  r e q u i r e d  t o  
f i n a n c e  t h e  P r o j e c t  i s  e x p e c t e d  t o  b e  n o t  e x c e e d i n g  
$ 5 0 0 ,0 0 0 ;  ( v )  t h e  C o u n ty  d o e s  n o t  deem  i t  n e c e s s a r y  t o  
e s t a b l i s h  a n y  r e s e r v e  f u n d s  i n  c o n n e c t i o n  w i th  th e  
r e t i r e m e n t  o f  t h e  p r o p o s e d  N o te  an d  t h e  m a i n t e n a n c e  o f  th e  
P r o j e c t ;  a n d  ( v i )  t h e  t e r m s  u n d e r  w h ic h  t h e  P r o j e c t  i s  t o  be 
m ade a v a i l a b l e  t o  t h e  P a r t n e r s h i p  p r o v i d e  t h a t  th e  
P a r t n e r s h i p  s h a l l  m a i n t a i n  t h e  P r o j e c t  a n d  c a r r y  a l l  p r o p e r  
i n s u r a n c e  w i t h  r e s p e c t  t h e r e t o ,  a n d  a s  a  p a r t  o f  t h e  
p r o c e e d i n g s  o f  t h e  C o u n ty ,  t h e  C o u n ty  C o u n c i l  w i l l  m ake t h e  
r e q u i s i t e  f i n d i n g  a s  t o  t h e  a m o u n t n e c e s s a r y  i n  e a c h  y e a r  to  
p a y  t h e  p r i n c i p a l  an d  t h e  i n t e r e s t  on t h e  N o te  p r o p o s e d  to  
b e  i s s u e d  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t .

6 .  P u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ,  
t h e  C o u n ty  s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

( a )  T he P r o j e c t ,  d e s c r i b e d  i n  d e t a i l  on  E x h i b i t s  
A an d  B t o  t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t a n d  t h e  
I n d e n t u r e ,  c o n s i s t s  o f  l a n d ,  a  b u i l d i n g  o r  b u i l d i n g s  
a n d  o t h e r  im p r o v e m e n ts  t h e r e o n  a n d  c e r t a i n  m a c h i n e r y ,  
a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  a n d  f u r n i s h i n g s  
t o  b e  u s e d  f o r  t h e  p u r p o s e  o f  t h e  w a r e h o u s i n g  a n d  
d i s t r i b u t i o n  o f  i n d u s t r i a l  an d  c o m m e r c ia l  p r o d u c t s .  I t  
i s  a n t i c i p a t e d  t h a t ,  u p o n  c o m p l e t i o n ,  t h e  P r o j e c t  w i l l  
p r o v i d e  d i r e c t l y  20 a d d i t i o n a l  f u l l - t i m e  j o b s  i n  t h e  
C o u n ty  a n d  n e i g h b o r i n g  a r e a s  a n d  t h a t  t h e  P r o j e c t  w i l l  
p r o v i d e  s t i m u l a t i o n  t o  t h e  econom y o f  t h e  C o u n ty  a n d  
n e i g h b o r i n g  a r e a s  t h e r e t o  b y  i n c r e a s e d  p a y r o l l s ,  
c a p i t a l  i n v e s t m e n t  a n d  t a x  r e v e n u e s .

( b )  I t  i s  e s t i m a t e d  t h a t  t h e  c o s t  o f  t h e  
P r o j e c t ,  i n c l u d i n g  t h e  i t e m s  o f  c o s t  a u t h o r i z e d  i n  th e  
A c t ,  w i l l  b e  n o t  e x c e e d in g  $ 5 0 0 ,0 0 0 .

( c )  C o p ie s  o f  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g re e m e n t a n d  t h e  I n d e n t u r e  a r e  a v a i l a b l e  f ro m  th e  
C o u n ty .  T h e  f o l l o w i n g  sum m ary o f  t e r m s  i s  i n  no  w is e  
i n t e n d e d  t o  a f f e c t  o r  a l t e r  t h e  a c t u a l  t e r m s  o f  t h e  
d o c u m e n ts  t h e m s e l v e s :

( i )  T he p r o p o s e d  M o r tg a g e  a n d  F i n a n c i n g
A g re e m e n t b e tw e e n  t h e  P a r t n e r s h i p  a n d  t h e  C o u n ty  
p r o v i d e s  i n  g e n e r a l :
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(A ) P r o c e e d s  d e r i v e d  f ro m  th e  
p la c e m e n t  o f  t h e  N o te ,  w i l l  b e  u s e d  and  
a p p l i e d  by t h e  C o u n ty  u p o n  r e q u e s t  o f  th e  
P a r t n e r s h i p  s o l e l y  f o r  t h e  p a y m e n t o f  th e  
c o s t s  ( a s  t h a t  t e r m  i s  d e f i n e d  i n  t h e  A c t)  
i n c i d e n t  t o  t h e  a c q u i s i t i o n ,  b y  c o n s t r u c t i o n  
a n d  p u r c h a s e ,  o f  t h e  P r o j e c t .

(B ) T he P a r t n e r s h i p  o b l i g a t e s  i t s e l f :  
t o  e f f e c t  t h e  c o m p l e t i o n  o f  t h e  P r o j e c t  i f  
t h e  p r o c e e d s  d e r i v e d  f ro m  t h e  p l a c e m e n t  o f  
t h e  N o te  p r o v e  i n s u f f i c i e n t  t h e r e f o r  w i t h o u t  
d i m i n u t i o n  o f  a n y  p a y m e n ts  t o  t h e  C o u n ty  
r e q u i r e d  b y  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g re e m e n t;  t o  m e e t  t h e  p a y m e n ts  o f  p r i n c i p a l  
a n d  i n t e r e s t  on  t h e  N o te  a s  t h e  sam e b eco m e 
d u e ;  a n d  t o  p a y  t h e  c o s t  o f  m a i n t a i n i n g  an d  
i n s u r i n g  t h e  P r o j e c t  t o  t h e  e x t e n t  a n d  i n  th e  
m a n n e r  p r o v i d e d  i n  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g re e m e n t .

(C ) T h e  C o u n ty  d o e s  n o t  i n c u r  any  
p e c u n i a r y  l i a b i l i t y  o r  c h a r g e  u p o n  i t s  
g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r s .

(D ) T he C o u n ty  a c q u i r e s  a  m o r tg a g e  and  
s e c u r i t y  i n t e r e s t  i n  t h e  P r o j e c t  a s  s e c u r i t y  
f o r  t h e  o b l i g a t i o n s  o f  t h e  P a r t n e r s h i p  u n d e r  
t h e  M o r tg a g e  a n d  F i n a n c i n g  A g r e e m e n t .

( i i )  T h e  p r o p o s e d  I n d e n t u r e  b e tw e e n  th e  
C o u n ty  an d  T he C i t i z e n s  a n d  S o u t h e r n  N a t i o n a l  Bank 
o f  S o u th  C a r o l i n a ,  a s  L e n d e r  ( t h e  " L e n d e r " ) ,  
p r o v i d e s  i n  g e n e r a l :

(A ) An i r r e v o c a b l e  p l e d g e  an d  
a s s i g n m e n t  f o r  t h e  b e n e f i t  o f  t h e  L e n d e r  o r  
i t s  a s s i g n s  a s  h o l d e r  o f  t h e  N o te  o f  th e  
C o u n ty . 's  r i g h t ,  t i t l e  a n d  i n t e r e s t  i n  a n d  to  
t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t a n d  a l l  
p a y m e n ts ,  r e c e i p t s  a n d  r e v e n u e s  w h ic h  th e  
C o u n ty  h a s  a  r i g h t  t o  r e c e i v e  u n d e r  th e  
M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t  o r  w i t h  
r e s p e c t  t o  a n y  s e c u r i t y  a f f o r d e d  t h e r e u n d e r  
o r  a n y  o t h e r  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  
t o  t h e  P r o j e c t  i n  f a v o r  o f  t h e  C o u n ty  ( e x c e p t  
p a y m e n ts  a n d  r i g h t s  t o  i n d e m n i f i c a t i o n  
p a y m e n ts  a n d  a d m i n i s t r a t i o n  e x p e n s e s ) ,  an d  
a l l  t h e  m o n e y s  a n d  s e c u r i t i e s  i n  f u n d s  
c r e a t e d  u n d e r  t h e  I n d e n t u r e .

(B )  T h e  te r m s  o f  t h e  N o te ,  th e  
p r o v i s i o n s  f o r  e x c h a n g e  a n d  t r a n s f e r  o f  t h e  
N o te ,  t h e  p r e p a y m e n t  p r o v i s i o n s ,  t h e  m e an s  o f
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(C ) The e x e c u t i o n  o f  t h e  I n d e n t u r e  
im p o s e s  no  p e c u n i a r y  l i a b i l i t y  on  t h e  C o u n ty  
a n d  d o e s  n o t  c r e a t e  a  c h a r g e  u p o n  t h e  g e n e r a l  
c r e d i t  o r  t a x i n g  p o w e r  o f  t h e  C o u n ty .

7 . N e i t h e r  t h e  a p p r o v a l s  g r a n t e d  i n  c o n n e c t i o n  
w i t h  t h e  N o te  n o r  t h e  r e q u e s t  f o r  a n  a l l o c a t i o n  g r a n t e d  by 
t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  h a v e  b e e n  m ade in  
c o n s i d e r a t i o n  o f  a n y  b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  
i n d i r e c t  c o n t r i b u t i o n  to  a n y  p o l i t i c a l  c a m p a ig n .

U pon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C o u n ty  
r e s p e c t f u l l y  p r a y s  t h a t  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  
( i )  a c c e p t  t h e  f i l i n g  o f  t h i s  P e t i t i o n  a n d  t h e  d o c u m e n ts  
s u b m i t t e d  h e r e w i t h ,  ( i i )  m ake s u c h  i n v e s t i g a t i o n  a s  i t  deem s 
a d v i s a b l e ,  ( i i i )  i f  i t  f i n d s  t h a t  t h e  P r o j e c t  i s  i n t e n d e d  to  
p r o m o te  t h e  p u r p o s e s  o f  th e  A c t a n d  m ay b e  r e a s o n a b l y  
a n t i c i p a t e d  t o  e f f e c t  s u c h  r e s u l t ,  t h a t  i t  a p p r o v e  th e  
P r o j e c t  a n d  t h e  e x e c u t i o n  an d  d e l i v e r y  o f  t h e  N o te  b y  t h e  
C o u n ty  p u r s u a n t  t o  t h e  A c t to  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t  
( i n c l u d i n g  c h a n g e s  i n  a n y  d e t a i l s  o f  t h e  s a i d  f i n a n c i n g  a s  
f i n a l l y  c o n s u m m a te d  w h ic h  do  n o t  m a t e r i a l l y  a f f e c t  t h e  
u n d e r t a k i n g  o f  t h e  C o u n t y ) ,  ( i v )  a l l o c a t e  to  t h e  N o te  s u c h  
p o r t i o n  o f  t h e  s t a t e  c e i l i n g  a s  e s t a b l i s h e d  by  t h e  D e f i c i t  
R e d u c t i o n  A c t o f  1 984  a s  i s  n e c e s s a r y  f o r  t h e  i s s u a n c e  o f  
t h e  N o t e ,  a n d  ( v )  g i v e  p u b l i s h e d  n o t i c e  o f  i t s  a p p r o v a l  in  
t h e  m a n n e r  s e t  f o r t h  i n  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t .

d i s b u r s e m e n t ,  d e f a u l t  p r o v i s i o n s  a n d  r e m e d ie s
t h e r e f o r  a n d  v a r i o u s  o t h e r  m a t t e r s  r e l a t i n g
t o  t h e  N o te .
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R e s p e c t f u l l y  s u b m i t t e d ,

GREENVILLE COUNTY, SOUTH CAROLINA

B y : j T  ______
P a u l  G r e e r ,  C h a ir m a n ,  C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

M a s h b u rn ,  A d m i n i s t r a t o r ,
r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a

ATTEST:

C o u n ty  (L X in c il  o f  G r e e n v i l l e  
C o u n ty ,  S o u th  C a r o l i n a

e x h i b i t

D a te d :  May 2 1 , 1 9 8 5 .

M AY3O 1985 no . 1 1 
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E X H I B I T
M A Y  3 0 1 9 8 5  no.j} 1 

R E S O L U T IO N  STATE BUDGET & CONTROL BOARD

A RESOLUTION MAKING APPLICATION TO THE 
STATE BUDGET AND CONTROL BOARD OF SOUTH 
CAROLINA FOR APPROVAL OF THE ISSUANCE BY 
GREENVILLE COUNTY, SOUTH CAROLINA, OF 
ITS INDUSTRIAL DEVELOPMENT REVENUE NOTE 
(CAREY MOVING & STORAGE OF GREENVILLE,
INC. PROJECT) 1 9 8 5 , PURSUANT TO THE 
PROVISIONS OF SOUTH CAROLINA CODE 
ANNOTATED, TITLE 4 ,  CHAPTER 29 ( 1 9 7 6 ) ,
AS AMENDED, IN THE PRINCIPAL AMOUNT OF 
NOT EXCEEDING $ 5 0 0 ,0 0 0 .

WHEREAS, G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a  ( t h e  
" C o u n t y " ) ,  a c t i n g  b y  an d  th r o u g h  i t s  C o u n ty  C o u n c i l ,  i s  
a u t h o r i z e d  a n d  em p o w e red  u n d e r  a n d  p u r s u a n t  t o  t h e  
p r o v i s i o n s  o f  S o u th  C a r o l i n a  Code A n n o t a t e d ,  T i t l e  4 , 
C h a p te r  29  ( 1 9 7 6 ) ,  a s  am en d ed  ( t h e  " A c t " ) ,  t o  a c q u i r e  a n d  
c a u s e  to  b e  a c q u i r e d  p r o p e r t i e s  t h a t  a r e  p r o j e c t s  u n d e r  t h e  
A c t th r o u g h  w h ic h  t h e  i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  o f  
S o u th  C a r o l i n a  w i l l  b e  p r o m o te d  a n d  t r a d e  d e v e lo p e d  by 
i n d u c i n g  i n d u s t r i a l  e n t e r p r i s e s  t o  l o c a t e  i n  a n d  r e m a in  in  
t h e  S t a t e  o f  S o u th  C a r o l i n a  a n d  t h u s  u t i l i z e  a n d  e m p lo y  t h e  
m a n p o w e r , a g r i c u l t u r a l  p r o d u c t s  a n d  n a t u r a l  r e s o u r c e s  o f  t h e  
S t a t e ;  a n d

WHEREAS, t h e  C o u n ty  i s  f u r t h e r  a u t h o r i z e d  b y  t h e  
A c t t o  i s s u e  r e v e n u e  b o n d s ,  a s  d e f i n e d  i n  t h e  A c t t o  i n c l u d e  
n o t e s ,  p a y a b l e  s o l e l y  f ro m  r e v e n u e s  a n d  r e c e i p t s  f ro m  an y  
f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  p r o j e c t  a n d  s e c u r e d  
by a  p l e d g e  o f  s a i d  r e v e n u e s  a n d  r e c e i p t s  a n d  b y  an  
a s s i g n m e n t  o f  s u c h  f i n a n c i n g  a g r e e m e n t ;  a n d

WHEREAS, t h e  C o u n ty  a n d  C a re y  A s s o c i a t e s ,  a 
p a r t n e r s h i p  c o n s i s t i n g  o f  P a t r i c k  A . C a re y  a n d  M ic h a e l  A. 
C a re y  ( t h e  " P a r t n e r s h i p " ) ,  e n t e r e d  i n t o  a n  A s s i s t a n c e  
A g re e m e n t ( t h e  " A s s i s t a n c e  A g re e m e n t" )  e x e c u t e d  b y  th e  
P a r t n e r s h i p  on M arch  1 9 ,  1 9 8 5 , a n d  e x e c u t e d  by  t h e  C o u n ty  on 
M a rc h  1 9 , 1 9 8 5 , p u r s u a n t  t o  w h ic h  a n d  i n  o r d e r  t o  im p le m e n t 
t h e  p u b l i c  p u r p o s e s  e n u m e r a te d  i n  t h e  A c t  a n d  i n  f u r t h e r a n c e  
t h e r e o f  t o  c o m p ly  w i t h  t h e  u n d e r t a k i n g s  o f  t h e  C o u n ty  
p u r s u a n t  t o  t h e  A s s i s t a n c e  A g re e m e n t ,  t h e  C o u n ty  p r o p o s e s  t o  
i s s u e  i t s  I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  ( C a r e y  M o v in g  
& S t o r a g e  o f  G r e e n v i l l e ,  I n c .  P r o j e c t )  i n  t h e  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  ( t h e  " N o te " )  u n d e r  an d  
p u r s u a n t  t o  t h e  A c t t o  d e f r a y  t h e  c o s t s  o f  a c q u i r i n g  by  
c o n s t r u c t i o n  a n d  p u r c h a s e  c e r t a i n  l a n d ,  a b u i l d i n g  o r  
b u i l d i n g s  an d  o t h e r  im p r o v e m e n ts  t h e r e o n ,  a n d  m a c h i n e r y ,  
a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  an d  f u r n i s h i n g s  ( t h e  
" P r o j e c t " )  t o  b e  l o c a t e d  i n  t h e  j u r i s d i c t i o n  o f  t h e  C o u n ty
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a n d ,  s u b j e c t  t o  t h e  a p p r o v a l  o f  th e  S t a t e  B u d g e t an d  C o n t r o l  
B o a rd  o f  S o u th  C a r o l i n a ,  t o  m ake t h e  P r o j e c t  a v a i l a b l e  t o  
t h e  P a r t n e r s h i p  u n d e r  a n d  p u r s u a n t  t o  th e  te r m s  o f  a  
M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t ( t h e  " A g r e e m e n t" )  t o  b e  
e n t e r e d  i n t o  b e tw e e n  t h e  C o u n ty  an d  t h e  P a r t n e r s h i p ;  a n d

WHEREAS, i t  i s  now  d eem ed  a d v i s a b l e  b y  t h e  C o u n ty  
C o u n c i l  t o  f i l e  w i t h  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  
S o u th  C a r o l i n a ,  i n  c o m p l i a n c e  w i t h  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  
A c t ,  t h e  P e t i t i o n  o f  t h e  C o u n ty  r e q u e s t i n g  a p p r o v a l  o f  t h e  
p r o p o s e d  f i n a n c i n g  b y  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a r d ;

NOW, THEREFORE, BE IT  RESOLVED by t h e  C o u n ty  
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  a s  f o l l o w s :

S e c t i o n __1 . I t  i s  h e r e b y  f o u n d ,  d e t e r m i n e d  an d
d e c l a r e d  a s  f o l l o w s :

( a )  T he P r o j e c t  w i l l  c o n s t i t u t e  a " p r o j e c t "  a s  
s a i d  te r m  i s  r e f e r r e d  to  a n d  d e f i n e d  i n  S e c t i o n  4 - 2 9 - 1 0  o f  
t h e  A c t ,  a n d  t h e  i s s u a n c e  o f  t h e  N o te  i n  t h e  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  t o  d e f r a y  t h e  c o s t  o f  t h e  
P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  a n d  i n  a l l  r e s p e c t s  
c o n f o r m  t o  t h e  p r o v i s i o n s  a n d  r e q u i r e m e n t s  o f  th e  A c t .

( b )  I t  i s  a n t i c i p a t e d  t h a t  t h e  P r o j e c t  w i l l  
b e n e f i t  t h e  g e n e r a l  p u b l i c  w e l f a r e  o f  t h e  C o u n ty  by  
p r o v i d i n g  e m p lo y m e n t f o r  t h o s e  e n g a g e d  in  c o n s t r u c t i o n  o f  
t h e  P r o j e c t ,  a n d  b y  p r o v i d i n g  a d d i t i o n a l  p e r m a n e n t  
e m p lo y m e n t f o r  a p p r o x i m a t e l y  20 p e o p l e  f ro m  t h e  C o u n ty  a n d  
a d j a c e n t  a r e a s  w hen  t h e  P r o j e c t  i s  p l a c e d  in  f u l l  o p e r a t i o n  
w i t h  a r e s u l t i n g  a l l e v i a t i o n  o f  u n e m p lo y m e n t an d  a  
s u b s t a n t i a l  i n c r e a s e  i n  p a y r o l l s  a n d  o t h e r  p u b l i c  b e n e f i t s  
i n c i d e n t  t o  t h e  c o n d u c t  o f  i n d u s t r i a l  o p e r a t i o n s  n o t  
o t h e r w i s e  p r o v i d e d  l o c a l l y .

( c )  N e i t h e r  t h e  P r o j e c t ,  t h e  N o te  p r o p o s e d  to  b e  
i s s u e d  b y  t h e  C o u n ty  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t ,  n o r  
a n y  d o c u m e n ts  o r  a g r e e m e n t s  e n t e r e d  i n t o  by t h e  C o u n ty  i n  
c o n n e c t i o n  t h e r e w i t h  w i l l  c o n s t i t u t e  o r  g i v e  r i s e  t o  a  
p e c u n i a r y  l i a b i l i t y  o f  t h e  C o u n ty  o r  a c h a r g e  a g a i n s t  i t s  
g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

( d )  T he i s s u a n c e  o f  t h e  N o te  b y  t h e  C o u n ty  i n  
t h e  p r i n c i p a l  a m o u n t o f  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  w i l l  b e  
r e q u i r e d  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t .

( e )  I n a s m u c h  a s  t h e  P a r t n e r s h i p  i s  a  p a r t n e r s h i p  
w i t h  e s t a b l i s h e d  c r e d i t ,  t h e  e s t a b l i s h m e n t  o f  r e s e r v e  f u n d s  
i n  c o n n e c t i o n  w i t h  t h e  r e t i r e m e n t  o f  t h e  N o te  a n d  th e  
m a i n t e n a n c e  o f  t h e  P r o j e c t  i s  d eem ed  u n n e c e s s a r y .

( f )  T he P r o j e c t  w i l l  b e  m ade a v a i l a b l e  by  th e  
C o u n ty  t o  t h e  P a r t n e r s h i p  u p o n  t e r m s  w h ic h  w i l l  r e q u i r e  t h e
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P a r t n e r s h i p ,  a t  i t s  ow n e x p e n s e ,  t o  m a i n t a i n  t h e  P r o j e c t  i n  
g o o d  r e p a i r  an d  t o  c a r r y  a l l  p r o p e r  i n s u r a n c e  w i t h  r e s p e c t  
t h e r e t o .

( g )  T h e  P r o j e c t  w i l l  c o n s i s t  o f  th e  i t e m s  
d e s c r i b e d  i n  E x h i b i t s  A a n d  B t o  t h e  A g re e m e n t  a n d  t h e  
I n d e n t u r e  t o  b e  e n t e r e d  i n t o  b e tw e e n  t h e  C o u n ty  a n d  The 
C i t i z e n s  a n d  S o u th e r n  N a t i o n a l  B ank  o f  S o u th  C a r o l i n a ,  a s  
l e n d e r  ( t h e  " L e n d e r " ) .

( h )  A r e a s o n a b l e  e s t i m a t e  o f  t h e  c o s t  o f  t h e  
P r o j e c t  i n c l u d i n g  n e c e s s a r y  e x p e n s e s  i n c i d e n t  t h e r e t o  i s  
$ 5 0 0 ,0 0 0 .

( i )  N e i t h e r  t h e  a p p r o v a l s  g r a n t e d  i n  c o n n e c t i o n  
w i t h  t h e  N o te  n o r  t h e  r e q u e s t  f o r  a n  a l l o c a t i o n  g r a n t e d  b y  
t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  h a v e  b e e n  m ade i n  
c o n s i d e r a t i o n  o f  an y  b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  
i n d i r e c t  c o n t r i b u t i o n  t o  a n y  p o l i t i c a l  c a m p a ig n .

S e c t i o n  2 . T h e r e  b e  a n d  i s  h e r e b y  a u t h o r i z e d  a n d  
d i r e c t e d  t h e  s u b m i s s i o n  on b e h a l f  o f  t h e  C o u n ty  o f  a 
P e t i t i o n  r e q u e s t i n g  t h e  a p p r o v a l  o f  t h e  p r o p o s a l  o f  t h e  
C o u n ty  t o  i s s u e  t h e  N o te  by t h e  S t a t e  B u d g e t a n d  C o n t r o l  
B o a rd  o f  S o u th  C a r o l i n a  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  
S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ,  s a i d  P e t i t i o n ,  w h ic h  
c o n s t i t u t e s  a n d  i s  h e r e b y  m ade a p a r t  o f  t h i s  a u t h o r i z i n g  
r e s o l u t i o n ,  t o  b e  i n  s u b s t a n t i a l l y  t h e  fo rm  a t t a c h e d  h e r e t o .

S e c t i o n  3 . The C h a irm a n  o f  t h e  C o u n ty  C o u n c i l  a n d  
t h e  A d m i n i s t r a t o r  o f  t h e  C o u n ty  b e  a n d  a r e  h e r e b y  a u t h o r i z e d  
a n d  d i r e c t e d  t o  e x e c u t e  s a i d  P e t i t i o n  i n  th e  nam e a n d  o n  
b e h a l f  o f  t h e  C o u n ty ;  a n d  t h e  C l e r k  o f  t h e  C o u n ty  C o u n c i l  b e  
a n d  i s  h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  t o  a t t e s t  t h e  sam e a n d  
t h e r e a f t e r  t o  s u b m i t  a n  e x e c u t e d  c o p y  o f  t h i s  r e s o l u t i o n  t o  
t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  in  C o lu m b ia ,  S o u th  
C a r o l i n a .

S e c t i o n  4 . . A l l  o r d e r s  a n d  r e s o l u t i o n s  a n d  p a r t s  
t h e r e o f  i n  c o n f l i c t  h e r e w i t h  a r e  t o  t h e  e x t e n t  o f  s u c h  
c o n f l i c t  h e r e b y  r e p e a l e d ,  a n d  t h i s  r e s o l u t i o n  s h a l l  t a k e  
e f f e c t  a n d  b e  i n  f u l l  f o r c e  f ro m  a n d  a f t e r  i t s  p a s s a g e  a n d  
a p p r o v a l .

e x h i b i t
MAY 3  01985 N O . l l  

STATE BUDGET &  CONTROL BOARD
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P a s s e d  a n d  a p p r o v e d  May 2 1 ,  1 9 8 5 .

GREENVILLE COUNTY, SOUTH CAROLINA

P a u l  G r e e r ,  C h a i r m a n ,  C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

ATTEST:

By:
Joe-1 R. M a s h b u rn ,  A d m i n i s t r a t o r ,
G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a

M a ry ^ T .
C o u n ty  
C o u n t y ,

*3
' t u r n e r , C l e r k ,
C o u n c il o f  G r e e n v i l l e  
S o u th  C a r o l i n a

0 2 7 8 4 5
4



ST
AT

E 
BU

DG
ET

 &
 C

ON
TR

OL
 B

OA
RD

A RESOLUTION AUTHORIZING THE EXECUTION 
AND DELIVERY OF AN ASSISTANCE AGREEMENT 
BY AND BETWEEN GREENVILLE COUNTY, SOUTH 
CAROLINA, AND A PARTNERSHIP CONSISTING 
OF PATRICK A. CAREY AND MICHAEL A. 
CAREY, WHEREBY, UNDER CERTAIN 
CONDITIONS, GREENVILLE COUNTY WILL ISSUE 
NOT EXCEEDING FIVE HUNDRED THOUSAND 
DOLLARS ( $ 5 0 0 ,0 0 0 )  INDUSTRIAL 
DEVELOPMENT REVENUE BONDS OR NOTES.

WHEREAS, G r e e n v i l l e  C o u n ty ,  S o u th  C ar 
" C o u n t y " ) ,  a c t i n g  b y  a n d  th r o u g h  i t s  C o u n ty  Cc 
" C o u n ty  C o u n c i l " ) ,  i s  a u t h o r i z e d  a n d  em p o w ered  
p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  T i t l e  4 ,  C h a p te r  2 9 ,  C o d e  o f  
L aw s o f  S o u th  C a r o l i n a ,  1 9 7 6 , a s  am en d e d  ( t h e  " A c t " ) ,  t o  
a c q u i r e ,  o r  c a u s e  t o  b e  a c q u i r e d ,  p r o p e r t i e s  (w h ic h  s u c h  
p r o p e r t i e s  c o n s t i t u t e  " p r o j e c t s "  a s  d e f i n e d  in  t h e  A c t )  a n d  
t o  e n t e r  i n t o  a g r e e m e n t s  w i t h  a n y  i n d u s t r y  t o  c o n s t r u c t ,  
o p e r a t e ,  m a i n t a i n  a n a  im p ro v e  s u c h  p r o j e c t s ;  t o  e n t e r  i n t o  
f i n a n c i n g  a g r e e m e n t s  w i t h  r e s p e c t  t o  s u c h  p r o j e c t s ;  t o  i s s u e  
r e v e n u e  b o n d s  t o  d e f r a y  t h e  c o s t s  o f  s u c h  p r o j e c t s ;  a n d  t o  
a c c e p t  a n y  g r a n t s  f o r  s u c h  p r o j e c t s  t h r o u g h  w h ic h  p o w e rs  t h e  
i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  w i l l  
b e  p ro m o te d  a n d  t r a d e  d e v e lo p e d  by i n d u c i n g  m a n u f a c t u r i n g  
a n d  c o m m e r c ia l  e n t e r p r i s e s  t o  l o c a t e  a n d  r e m a in  i n  th e  S t a t e  
o f  S o u th  C a r o l i n a  a n d  t h u s  u t i l i z e  a n d  e m p lo y  t h e  m a n p o w e r , 
a g r i c u l t u r a l  p r o d u c t s  a n d  n a t u r a l  r e s o u r c e s  o f  t h e  S t a t e ;  
a n d

WHEREAS, t h e  C o u n ty  i s  a u t h o r i z e d  by  t h e  A c t  t o  
i s s u e  r e v e n u e  b o n d s ,  a s  d e f i n e d  in  t h e  A c t t o  i n c l u d e  n o t e s ,  
p a y a b l e  s o l e l y  o u t  o f  t h e  r e v e n u e s  d e r i v e d  f ro m  a  f i n a n c i n g  
a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  p r o j e c t  a n d  may f u r t h e r  b e  
s e c u r e d  b y  a p l e d g e  o f  s a i d  r e v e n u e s ,  a t r u s t  i n d e n t u r e  o r  
i n d e n t u r e  c o v e r i n g  a l l  o r  an y  p a r t  o f  s u c h  p r o j e c t ,  a n d  a  
p l e d g e  o f  a n y  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  su c h  
p r o j e c t ;  an d

WHEREAS, a  p a r t n e r s h i p  c o n s i s t i n g  o f  P a t r i c k  A. 
C a re y  a n d  M ic h a e l  A. C a re y  ( t h e  " P a r t n e r s h i p " ) ,  h a s  
r e q u e s t e d  t h e  C o u n ty  t o  i s s u e  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  o f  i t s  
I n a u s t r i a l  D e v e lo p m e n t R e v e n u e  B onds o r  N o te s  p u r s u a n t  t o  
t h e  A c t f o r  t h e  p u r p o s e  o f  d e f r a y i n g  t h e  c o s t  o f  a c q u i r i n g  
by  c o n s t r u c t i o n  a n d  p u r c h a s e  c e r t a i n  l a n d ,  a  b u i l d i n g  o r  
b u i l d i n g s  c r  o t h e r  im p r o v e m e n ts  t h e r e o n ,  a n d  a l l  m a c h in e r y ,  
a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  a n d  f u r n i s h i n g s  t o  
b e  i n s t a l l e d  t h e r e i n  f o r  t h e  p u r p o s e  o f  t h e  w a r e h o u s i n g  an d  
d i s t r i b u t i o n  o f  i n d u s t r i a l  a n d  c o m m e r c ia l  p r o d u c t s ,  
c o n s t i t u t i n g  a n  i n d u s t r i a l  f a c i l i t y  ( t h e  " P r o j e c t " ) ,  a l l  a s  
m o re  f u l l y  s e t  f o r t h  i n  t h e  A s s i s t a n c e  A g re e m e n t a t t a c h e d  
h e r e t o ;  a n d
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WHEREAS, t h e  C o u n ty  h a s  d e t e r m i n e d  on t h e  b a s i s  o f  
t h e  i n f o r m a t i o n  s u p p l i e d  t o  i t  by  t h e  P a r t n e r s h i p  t h a t  t h e  
P r o j e c t  w o u ld  b e  a " p r o j e c t ” a s  t h a t  t e r m  i s  d e t i n e d  i n  t h e  
A c t a n d  t h a t  t h e  P r o j e c t  w o u ld  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  
A c t .

NOW, THEREFORE, BE IT  RESOLVED, by t h e  C o u n ty  
C o u n c i l  a s  f o l l o w s :

S e c t i o n  1 . P u r s u a n t  t o  t h e  a u t h o r i t y  o f  t h e  A c t 
a n d  s u b j e c t  t o  t h e  a p p r o v a l  by  t h e  S t a t e  B u d g e t a n d  C o n t r o l  
B o a r d ,  a n d  f o r  t h e  p u r p o s e  o f  d e f r a y i n g  a p o r t i o n  o f  t h e  
c o s t  ( a s  d e f i n e d  i n  t h e  A c t)  o f  a c q u i r i n g  t h e  P r o j e c t  t h e r e  
i s  h e r e b y  a u t h o r i z e d  t o  b e  i s s u e d  r e v e n u e  b o n d s  o r  n o t e s  o f  
t h e  C o u n ty  i n  t h e  p r i n c i p a l  am o u n t o f  n o t  e x c e e d in g  F iv e  
H u n d re d  T h o u s a n d  D o l l a r s  ( $ 5 0 0 ,0 0 0 )  t o  b e  d e s i g n a t e d  
" G r e e n v i l l e  C o u n t y ,  S o u th  C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t 
R e v e n u e  B onds o r  N o te s  ( C a r e y  M o v in g  & S t o r a g e ,  I n c .  
P r o j e c t )  ( t h e  " B o n d s " ) .

S e c t i o n  2 . T he p r o v i s i o n s ,  t e r m s  an d  c o n d i t i o n s  o f  
t h e  f i n a n c i n g  a g r e e m e n t  by a n d  b e tw e e n  t h e  C o u n ty  a n d  th e  
P a r t n e r s h i p ,  t h e  p r o v i s i o n s ,  te r m s  a n d  c o n d i t i o n s  o f  t h e  
t r u s t  i n d e n t u r e  o r  i n d e n t u r e  by  a n d  b e tw e e n  t h e  C o u n ty  an d  
t h e  T r u s t e e  o r  B o n d h o l d e r ,  y e t  t o  b e  n a m e d , a n d  t h e  f o rm , 
d e t a i l s ,  r a t e  o r  r a t e s  o f  i n t e r e s t ,  m a t u r i t y  a n d  r e d e m p t io n  
p r o v i s i o n s ,  i f  a n y ,  o f  th e  B onds s h a l l  b e  p r e s c r i b e d  by 
s u b s e q u e n t  r e s o l u t i o n  o r  o r d i n a n c e  o f  t h e  C o u n ty  C o u n c i l .

S e c t i o n  3 . The C h a irm a n  o f  t h e  C o u n ty  C o u n c i l  a n d  
t h e  A d m i n i s t r a t o r  o f  t h e  C o u n ty  a r e  h e r e b y  a u t h o r i z e d  a n d  
d i r e c t e d  to  e x e c u t e  t h e  A s s i s t a n c e  A g re e m e n t  a t t a c h e d  h e r e t o  
i n  t h e  nam e a n d  on  b e h a l f  o f  t h e  C o u n ty ,  a n d  th e  C l e r k  o f  
t h e  C o u n ty  C o u n c i l  i s  h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  t o  
a t t e s t  t h e  sa m e ; a n d  th e  C h a ir m a n  o f  t h e  C o u n ty  C o u n c i l  a n d  
t h e  A d m i n i s t r a t o r  o f  t h e  C o u n ty  a r e  h e r e b y  f u r t h e r  
a u t h o r i z e d  a n d  d i r e c t e d  t o  d e l i v e r  s a i d  e x e c u t e d  A s s i s t a n c e  
A g re e m e n t  t o  t h e  P a r t n e r s h i p .

S e c t i o n  A. P r i o r  t o  t h e  i s s u a n c e  o f  a n y  B o n d s , t h e  
C o u n ty  C o u n c i l  w i l l  c o m p ly  w i t h  t h e  p r o v i s i o n s  o f  t h e  Home 
R u le  A c t r e g a r d i n g  t h e  p r o c e d u r a l  r e q u i r e m e n t s  f o r  a d o p t i n g  
o r d i n a n c e s  a n d  r e s o l u t i o n s .

S e c t i o n  5 . A l l  o r d e r s ,  r e s o l u t i o n s ,  a n d  p a r t s  
t h e r e o f  i n  c o n f l i c t  h e r e w i t h  a r e  t o  t h e  e x t e n t  o f  s u c h  
c o n f l i c t  h e r e b y  r e p e a l e d .  T h i s  r e s o l u t i o n  s h a l l  t a k e  e f f e c t  
a n d  b e  i n  f u l l  f o r c e  f ro m  a n d  a f t e r  i t s  p a s s a g e  b y  th e  
C o u n ty  C o u n c i l .

S e c t i o n  6 . '  I t  i s  t h e  i n t e n t i o n  o f  t h e  C o u n ty  
C o u n c i l  t h a t  t h i s  r e s o l u t i o n  s h a l l  c o n s t i t u t e  a n  o f f i c i a l  
a c t i o n  o n  t h e  p a r t  o f  t h e  C o u n ty  w i t h i n  t h e  m e a n in g  o f  th e  
a p p l i c a b l e  r e g u l a t i o n s  o f  t h e  U n i t e d  S t a t e s  T r e a s u r y
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ASSISTANCE AGREEMENT

THIS AGREEMENT m ade a n d  e n t e r e d  i n t o  b y  an d  b e tw e e n  
G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  a b o a y  p o l i t i c  a n d  
c o r p o r a t e  a n d  a p o l i t i c a l  s u b d i v i s i o n  o f  t h e  S t a t e  o f  S o u th  
C a r o l i n a  ( t h e  " C o u n t y " ) ,  a n d  a  p a r t n e r s h i p  c o n s i s t i n g  o f  
P a t r i c k  A. C a re y  a n d  M ic h a e l  A. C a re y  ( t h e  " P a r t n e r s h i p " ) .  

W I T N E S S E T H :

ARTICLE I

RECITATION OF FACTS

As a m e an s  o f  s e t t i n g  f o r t h  t h e  m a t t e r s  o f  m u tu a l  
in d u c e m e n t  w h ic h  h a v e  r e s u l t e d  i n  t h e  m a k in g  a n d  e n t e r i n g  
i n t o  o f  t h i s  A g r e e m e n t ,  t h e  f o l l o w i n g  s t a t e m e n t s  o f  f a c t  a r e  
h e r e w i t h  r e c i t e d :

S e c t i o n  1 . 0 1 . The C o u n ty  i s  a b o d y  p o l i t i c  a n d  
c o r p o r a t e ” a n d  a  p o l i t i c a l  s u b d i v i s i o n  o f  t h e  S t a t e  o f  S o u th  
C a r o l i n a ,  a n d  i s  a u t h o r i s e d  a n d  em pow ered  by  t h e  p r o v i s i o n s  
o f  T i t l e  4 ,  C h a p te r  2 9 ,  Code o f  Laws o f  S o u th  C a r o l i n a ,  
1976  , a s  am en d ed  ( t h e  " A c t " ) ,  t o  a c q u i r e ,  o r  c a u s e  t o  b e  
a c q u i r e d ,  a n d  t o  e n l a r g e ,  im p r o v e ,  e x p a n d ,  e q u i p ,  f u r n i s h ,  
ow n , l e a s e  a n d  d i s p o s e  o f  p r o p e r t i e s  t h r o u g h  w h ic h  t h e  
i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  w i l l  b e  p r o m o te d  a n d  
t r a d e  d e v e lo p e d  by  i n d u c i n g  new  i n d u s t r i e s  t o  l o c a t e  i n  
S o u th  C a r o l i n a  a n d  b y  e n c o u r a g i n g  i n d u s t r i e s  now l o c a t e d  i n  
S o u th  C a r o l i n a  t o  e x p a n d  t h e i r  i n v e s t m e n t s  a n d  t h u s  u t i l i z e  
a n d  e m p lo y  m a n p o w e r a n d  o t h e r  r e s o u r c e s  o f  S o u th  C a r o l i n a .

S e c t i o n  1 . 0 2 . The P a r t n e r s h i p  d e s i r e s  t o  a c q u i r e  
c e r t a i n  l a n d  l o c a t e d  w i t h i n  t h e  j u r i s d i c t i o n  o f  t h e  C o u n ty ,  
a n d  a  b u i l d i n g  o r  b u i l d i n g s  a n d  o t h e r  im p ro v e m e n ts  t h e r e o n  
a n d  a l l  m a c h i n e r y ,  a p p a r a t u s ,  e q u ip m e n t ,  o f f i c e  f a c i l i t i e s  
a n d  f u r n i s h i n g s  t o  b e  u s e d  a s  an  i n d u s t r i a l  f a c i l i t y  f o r  t h e  
p u r p o s e  o f  t h e  w a r e h o u s i n g  a n d  d i s t r i b u t i o n  o f  i n d u s t r i a l  
a n d  c o m m e r c ia l  p r o d u c t s  ( t h e  " P r o j e c t " ) .  T he P r o j e c t  w hen  
c o m p le t e d  a n d  i n  o p e r a t i o n  w i l l  p r o v i d e  a d d i t i o n a l  p e r m a n e n t  
e m p lo y m e n t i n  t h e  C o u n ty  f o r  a p p r o x i m a t e l y  20 p e o p l e .

S e c t i o n  1 . 0 3 . T he P a r t n e r s h i p  h a s  r e q u e s t e d  t h e  
C o u n ty  t o  a s s i s t  i t  w i t h  i t s  c o n t e m p l a te d  p r o g ra m  t h r o u g h  
t h e  s a l e  o f  I n d u s t r i a l  D e v e lo p m e n t R e v en u e  B onds ( o r  N o te s )  
p u r s u a n t  t o  t h e  A c t ,  w h e re b y  t h e  C o u n ty  w o u ld  d e f r a y  a  
p o r t i o n  o f  t h e  c o s t  o f  t h e  P r o j e c t .

S e c t i o n  1 . 0 4 . T he C o u n ty  h a s  g iv e n  d u e  
c o n s i d e r a t i o n  t o  a l l  t h e  p r o p o s a l s  an d  r e q u e s t s  o f  t h e  
P a r t n e r s h i p  a n d  h a s  a g r e e d  t o  e n d e a v o r  t o  e f f e c t  t h e
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i s s u a n c e  o f  t h e  b o n d s  a t  t h e  t im e  a n d  o n  t h e  t e r m s  a n d  
c o n d i t i o n s  h e r e a f t e r  s e t  f o r t h .

ARTICLE I I

UNDERTAKINGS ON THE PART OF THE COUNTY

The C o u n ty  a g r e e s  a s  f o l l o w s :

S e c t i o n  2 . 0 1 . T he C o u n ty  w i l l ,  s u b j e c t  t o  t h e  
a p p r o v a l  "By tK e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  r e q u i r e d  by 
t h e  A c t ,  a u t h o r i z e  t h e  i s s u a n c e  o f  n o t  e x c e e d i n g  F iv e  
H u n d re d  T h o u s a n d  D o l l a r s  ( $ 5 0 0 ,0 0 0 )  C r e e n v i l l e  C o u n ty ,  S o u th  
C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  3 o n d s  ( o r  N o te s )  
( C a r e y  M ov ing  & S t o r a g e ,  I n c .  P r o j e c t )  ( t h e  " B o n d s ” ) ,  a t  
s u c h  t im e  a s  t h e  P a r t n e r s h i p  may r e q u e s t  t h e  C o u n ty  t o  do 
s o .

S e c t i o n  2 . 0 2 . The C o u n ty  w i l l  p e r m i t  th e  
P a r t n e r s h i p  t o  a r r a n g e  f o r  t h e  s a l e  o f  t h e  B onds t o  d e f r a y  
t h e  c o s t  o f  t h e  P r o j e c t  a s  a f o r e s a i d  a n d  i f  s u c c e s s f u l  
m a r k e t i n g  a r r a n g e m e n t s  c a n  b e  m a d e , i t  w i l l  a d o p t  s u c h  
p r o c e e d i n g s  a n d  e n t e r  i n t o  s u c h  a g r e e m e n t s  a s  a r e  n e c e s s a r y  
f o r  t h e  i s s u a n c e  an d  s e c u r i n g  o f  t h e  B o n d s .

S e c t i o n  2 . 0 3 . The p r o c e e d s  o f  a n y  s a l e  o f  t h e  
B on d s shaT T  Be a p p l i e d  t o  t h e  p a y m e n t o f  t h e  c o s t s  o f  t h e  
P r o j e c t  a s  d e t e r m in e d  u n d e r  t h e  A c t  i n c l u d i n g ,  w i t h o u t  
l i m i t a t i o n ,  t h e  e x p e n s e s  i n c u r r e d  i n  c o n n e c t i o n  w i t h  t h e  
i s s u a n c e  an d  s a l e  o f  t h e  B o n d s ,  t h e  a c q u i s i t i o n  by 
c o n s t r u c t i o n  a n d  p u r c h a s e  o f  t h e  P r o j e c t  i n c l u d i n g  l a n d ,  
b u i l d i n g s ,  n e c e s s a r y  m a c h in e r y  a n d  e q u i p m e n t  a n d  o t h e r  i t e m s  
p e r m i t t e d  by  th e  A c t ,  a n d  t h e  r e p a y m e n t  o f  a n y  f u n d s  
a d v a n c e d  o r  lo a n s  i n c u r r e d  by  t h e  P a r t n e r s h i p  f o r  s u c h  
p u r p o s e s .

S e c t i o n  2 . 0 4 . P r i o r  t o  i s s u i n g  a n y  B o n d s ,  t h e  
C o u n ty  may e n t e r  i n t o  a t r u s t  i n d e n t u r e  w i t h  a  t r u s t e e  b a n k  
t o  b e  s e l e c t e d  by t h e  P a r t n e r s h i p  o r  a n  i n d e n t u r e  w i t h  t h e  
p u r c h a s e r s  o f  t h e  B onds p u r s u a n t  t o  w h ic h  t h e  B o n d s w i l l  b e  
i s s u e d .  S u ch  t r u s t  i n d e n t u r e  o r  i n d e n t u r e  s h a l l  b e  
s u b s t a n t i a l l y  in  t h e  fo rm  u s e d  i n  c o n n e c t i o n  w i t h  t h e  
i s s u a n c e  o f  o t h e r  S o u th  C a r o l i n a  i n d u s t r i a l  r e v e n u e  b o n d s  
a n d  may c o n s t i t u t e  a  l i e n  on t h e  P r o j e c t  a n d  t h e  r e v e n u e s  
d e r i v e d  f ro m  t h e  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  t h e  
P r o j e c t  t o  s e c u r e  t h e  p a y m e n t o f  t h e  B o n d s .

S e c t i o n  2 . 0 5 . I f  r e q u e s t e d  by  t h e  P a r t n e r s h i p  a n d  
i n  o r d e r  t o  p r o v i d e  i n t e r i m  f i n a n c i n g  p e n d i n g  t h e  i s s u a n c e  
o f  t h e  B o n d s , t h e  C o u n ty  w i l l  a d o p t  t h e  n e c e s s a r y  
p r o c e e d i n g s  an d  p r o v i d e  f o r  t h e  i s s u a n c e  o f  b o n d  
a n t i c i p a t i o n  r . c t e s  p u r s u a n t  t o  T i t l e  1 1 ,  C h a p t e r  1 7 ,  C ode o f  
L aw s o f  S o u th  C a r o l i n a ,  1 9 7 6 , i n  a n t i c i p a t i o n  o f  t h e  
i s s u a n c e  o f  t h e  B o n d s .
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Se c t i o n  2 .0 6 .  T he C o u n ty  w i l l  p e r f o r m  s u c h  o t h e r  
a c t s  a n d  a d o p t  s u c h  F u r t h e r  p r o c e e d i n g s  a s  may b e  r e q u i r e d  
t o  f a i t h f u l l y  im p le m e n t  i t s  u n d e r t a k i n g s  a n d  t o  c o n s u m m a te  
th e  p r o p o s e d  f i n a n c i n g .

ARTICLE I I I

UNDERTAKINGS ON THE PART OF THE PARTNERSHIP

S e c t i o n  3 . 0 1 . T h e  P a r t n e r s h i p  a g r e e s  t h a t  t h e  
C o u n ty  w iT I  h a v e  n o  o b l i g a t i o n  to  f i n d  a p u r c h a s e r  o f  t h e  
B o n d s .

S e c t i o n  3 . 0 2 . The P a r t n e r s h i p  f u r t h e r  a g r e e s ,  i f  
t h e  p l a n  p r o c e e c s  a s  c o n t e m p l a t e d :

( a )  t o  a c q u i r e  b y  c o n s t r u c t i o n  a n d  p u r c h a s e  t h e  
l a n d ,  b u i l d i n g s ,  e q u ip m e n t  an d  m a c h in e r y  c o n s t i t u t i n g  th e  
P r o j e c t ;

(b )  t o  e n t e r  i n t o  a f i n a n c i n g  a g r e e m e n t  w i t h  th e  
C o u n ty  u n d e r  t h e  te r m s  o f  w h ic h  t h e  P a r t n e r s h i p  w i l l  
o b l i g a t e  i t s e l f  t o  p ay  t o  t h e  C o u n ty  sum s s u f f i c i e n t  t o  pay  
t h e  p r i n c i p a l ,  i n t e r e s t  an d  p re m iu m , i f  a n y ,  on  t h e  B o n d s , 
a s  a n d  w hen  t h e  sam e becom e d u e  a n d  p a y a b l e ,  s a i d  f i n a n c i n g  
a g r e e m e n t  s h a l l  b e  i n  s u c h  fo rm  a n d  c o n t a i n  s u c h  p r o v i s i o n s  
a s  s h a l l  b e  s a t i s f a c t o r y  t o  th e  C o u n ty  a n d  t o  th e  
P a r t n e r s h i p ;

( c )  t o  o b l i g a t e  i t s e l f  t o  m ake t h e  a d d i t i o n a l  
p a y m e n ts  r e q u i r e d  b y  th e  A c t ,  i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  
p a y m e n ts  i n  l i e u  c f  t a x e s  i f  n e c e s s a r y ;

( d )  to  h o ld  t h e  C o u n ty  h a r m l e s s  f ro m  a l l  
p e c u n i a r y  l i a b i l i t y  an d  t o  r e i m b u r s e  i t  f o r  a i l  e x p e n s e s  to  
w h ic h  i t  m ig h t  b e  p u t  i n  t h e  f u l f i l l m e n t  o f  i t s  o b l i g a t i o n s  
u n d e r  t h i s  A g re e m e n t in  t h e  im p l e m e n t a t i o n  o f  i t s  t e r m s  an d  
p r o v i s i o n s ;

( e )  t o  p e r f o r m  s u c h  f u r t h e r  a c t s  a n d  a d o p t  s u c h  
f u r t h e r  p r o c e e d i n g s  a s  may be r e q u i r e d  t o  f a i t h f u l l y  
im p le m e n t  i t s  u n d e r t a k i n g s  a n d  co n su m m a te  t h e  p r o p o s e d  
f i n a n c i n g ;  and

( f )  t o  c o v e n a n t  a n d  a g r e e  i n  t h e  f i n a n c i n g  
a g r e e m e n t  r e f e r r e d  t o  h e r e i n b e f o r e  t o  i n s t a l l  i n  t h e  
b u i l d i n g s  w h ic h  a r e  t o  beco m e a p a r t  o f  t h e  P r o j e c t  a l l  
n e c e s s a r y  e q u ip m e n t  a n d  m a c h in e r y  a n d  t h e r e a f t e r  t o  o p e r a t e  
t h e  P r o j e c t  a s  a  f a c i l i t y  f o r  t h e  p u r p o s e  o f  w a r e h o u s i n g  a n d  
d i s t r i b u t i o n  o f  i n d u s t r i a l  a n d  c o m m e r c ia l  p r o d u c t s  o r  f o r  
s u c h  o t h e r  p u r p o s e s  a s  may h e r e a f t e r  be d eem ed  a p p r o p r i a t e .
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ARTICLE IV

GENERAL PROVISIONS

S e c t i o n  4 . 0 1 . A l l  c o m m itm e n ts  o f  t h e  C o u n ty  u n d e r  
A r t i c l e  f l  h e r e o f  a r e  s u b j e c t  t o  a i l  o f  t h e  p r o v i s i o n s  o r  
t h e  A c t an d  t h e  c o n d i t i o n  t h a t  n o t h i n g  c o n t a i n e d  i n  t h i s  
A g re e m e n t s h a l l  c o n s t i t u t e  o r  g iv e  r i s e  t o  a p e c u n i a r y  
l i a b i l i t y  o f  t h e  C o u n ty  o r  a  c h a r g e  a g a i n s t  i t s  g e n e r a l  
c r e d i t  o r  t a x i n g  p o w e r .

S e c t i o n  4 . 0 2 . T he p a r t i e s  h e r e t o  a g r e e  t h a t  t h e  
P a r t n e r s h i p  m ay p r o c e e d  w i t h  t h e  P r o j e c t  i n c l u d i n g  t h e  
c o n s t r u c t i o n  o f  a  b u i l d i n g  o r  b u i l d i n g s  a n d  a c q u i s i t i o n  a n d  
i n s t a l l a t i o n  o f  t h e  e q u ip m e n t  a n d  m a c h in e r y  p r i o r  t o  t h e  
i s s u a n c e  o f  t h e  B o n d s .

S e c t i o n  4 . 0 3 . T h i s  A s s i s t a n c e  A g re e m e n t may b e  
a s s i g n e d  T v  t h e  P a r t n e r s h i p  t o  a c o r p o r a t i o n  t h e  m a j o r i t y  
s t o c k h o l d e r s  o f  w h ic h  a r e  t h e  p a r t n e r s  o f  t h e  P a r t n e r s h i p ,  
t o  a n o t h e r  p a r t n e r s h i p  c o m p r i s e d  o f  t h e  p a r t n e r s  o f  t h e  
P a r t n e r s h i p ,  o r  t o  a n y  o r  a l l  o f  t h e  p a r t n e r s  o f  t h e  
P a r t n e r s h i p  i n  t h e i r  i n d i v i d u a l  c a p a c i t i e s .

S e c t i o n  4 . Q4 . A l l  c o m m itm e n ts  o f  t h e  C o u n ty  an d  
th e  P a r t n e r s h i p  h e r e u n d e r  a r e  s u b j e c t  t o  t h e  c o n d i t i o n  t h a t  
t h e  C o u n ty  an d  th e  P a r t n e r s h i p  do  a g r e e  on  a c c e p t a b l e  te r m s  
a n d  c o n d i t i o n s  o f  a l l  d o c u m e n ts  t h e  e x e c u t i o n  a n d  d e l i v e r y  
o f  w h ic h  a r e  c o n t e m p l a t e d  b y  p r o v i s i o n s  h e r e o f .

S e c t i o n  4 . 0 5 . T h e  p a r t i e s  u n d e r s t a n d  t h a t  t h e  
P a r t n e r s h i p  may c h o o s e  n o t  t o  f i n a n c e  t h e  P r o j e c t  a s  h e r e i n  
p r o v i d e d ,  i n  w h ic h  e v e n t  t h i s  A g re e m e n t s h a l l  beco m e v o i d .

S e c t i o n  4 . 0 6 . I t  i s  t h e  i n t e n t i o n  o f  t h e  p a r t i e s  
h e r e t o  t h a t  t h i s  A g re e m e n t  s h a l l  c o n s t i t u t e  a n  o f f i c i a l  
a c t i o n  on  th e  p a r t  o f  t h e  C o u n ty  w i t h i n  t h e  m e a n in g  o f  t h e  
a p p l i c a b l e  r e g u l a t i o n s  o f  t h e  U n i t e d  S t a t e s  T r e a s u r y  
D e p a r tm e n t  r e l a t i n g  t o  t h e  i s s u a n c e  o f  i n d u s t r i a l  r e v e n u e  
b o n d s .
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IK WITNESS WHEREOF, t h e  p a r t i e s  h e r e t o ,  e a c h  a f t e r  
d u e  a u t h o r i s a t i o n ,  h a v e  e x e c u t e d  t h i s  A g re e m e n t  on  t h e  
r e s p e c t i v e  d a t e s  i n d i c a t e d  b e lo w .

GREENVILLE COUNTY, SOUTH CAROLINA

P a u l G r e e r ,  Cha i  r r a a n , C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

M a s h o u rr i ,  A d m i n i s t r a t o r
o f  G r e e n v i l l e  C o u n ty

ATTEST:

M ary ^T. 'K iy n e r ,  C l e r k ,  C o u n ty
C o u n c i l  o r  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

D a te d :  M arch  1 9 ,  1 9 8 5 .

0 2 7 S 5 1



P a t r i c k  A. C a re y
£

-*C

yr

M i  c h a e I  A . C a r e v

(SEAL)

ATTEST:

Bv:

D a te d :  M a rc h  1 9 ,  1 9 8 5 .

E X H I B I T
M A Y  3  0  1 9 8 5  N O . 1 1 

STATE BUDGET i  CONTROL BOARD
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E X H IB IT
MAY 3 0 1985 no. 1 1

STATE BUDGET « CONTROL BOARD
TRANSMITTAL FORM, REVENUE BONDS

TO: W illiam  A. M cIn n is , S e c r e ta r y
S ta t e  Budget and C o n tro l  Board 
600 Wade Hampton O f f ic e  B u ild in g  
C olum bia, SC 29201

OR P. 0 . Box 12444, C o lum b ia , SC 29211
McNair G lenn K onduros C o rley

FROM: S in g le ta r y  P o r te r  A D ib b le , P .A ._________
Name o t Law Firm

S u i te  401, B ankers T ru s t P laza___________
S t r e e t
G r e e n v i l le ,  S outh  C a ro lin a  29601

D a te : May 22 , 1985

T e lep h o n e  A rea Code 803
Number: 271-4940

RE:

C i t y ,  S t a t e ,  Z ip  Code

$500 ,000  G r e e n v i l le  C ounty , S outh  C a r o l ina
Amount of I s s u e ,  L o ca l G overnm ent I s s u e r

I n d u s t r i a l  D evelopm ent Revenue Note_____
Type o t B onds/N o tcs

C arey  Moving & S to ra g e  o f G r e e n v i l le ,  In c .
Name o t P r o je c t

S u b m itted  f o r  BCB M ee tin g  o f :
May 30 , 1985

P r i v a t e  A c t i v i t y  Ronds:
X YES ______ NO

P r o je c te d  I s s u e  D ate :
June 25 , 1985

u v  u o t u  a o  can i i i u u o l i  a  a  a l a v x i .

i n d u s t r i a l  and com m ercial p ro d u c t!
Number o f  p e rs o n s  to  be em ployed:

P r o j e c t  D e s c r ip t io n :

P ro ceed s  w i l l  be lo an ed  to  C arey A s s o c ia te s  to  a c q u ir e  la n d ,  b u i ld in g  and equipm ent

to be used a s  an i n d u s t r i a l  f a c i l i t y  fo r  th e  w areh o u sin g  & d i s t r i b u t i o n  of________

a p p ro x im a te ly  20

Documents Enclosed:
(A ll  r e c u i r e a  to r  S ta t e  law  a p p ro v a l ;  A and  C o n lv  f o r  c e i l i n g  a l l o c a t i o n  o n l v . )  

A. X P e t i t i o n  (e x e c u te d  o r i g i n a l  and two c o p ie s )

R e s o lu t io n  o r  o rd in a n c e  (e x e c u te d  copy)

Inducem ent R e s o lu t io n  o r  co m p arab le  p r e l im in a ry  a p p ro v a l (e x e c u te d  copy )C.

D. S ta n d a rd  F o ra  In v e s tm e n t L e t t e r  from  p u rc h a s e r  o f  bonds (e x e c u te d  o r i g i n a l )  
OR < C- /

A u d ited  f i n a n c i a l  s t a te m e n ts  fo r  th r e e  m ost r e c e n t  y e a rs

D epartm en t o f  H e a lth  and E n v iro n m e n ta l C o n tro l  c e r t i f i c a t e  
______  R eau ire d  X Not R eq u ired

Budget and C o n tro l Board R e s o lu t io n  and P u b lic  N o tic e
O r ig in a l  (and 4______  c o p ie s  f o r  c e r t i f i c a t i o n  and r e t  02f?S5G

G. P ro c e s s in g  fe e  
Amour, t  S 2 ,0 0 0 Check No. 1196

P ayor_____P a t r i c k  A. Carey

Bond C ou n sel: Nancy Page By:
Typed Name felgualui



S ta te  of Soistlf C aro lina

Sdate ^Subget aub Control JSoarb
R IC H A R D * R ILEY.CHAIRM AN  

GOVERNOR
GRADY I PATTERSON. JR 

STATE TREASURER
EARI E E MORRIS. JR

COMPTROLLER GENERAL
Rox 12441 
C o lu m b ia

29211

REMBERTC DENNIS
CHAIRMAN, SENATE FINANCE COMMITTEE 

TOMG MANGUM
chairman, wavs andmeans committee

W ILLIA M T FUTNAM
EXECUTIVE DIRECTOR

Ju n e  20, 1985

G re e n v i l le  C ounty  
c /o  Ms. Nancy Page 
McNair Law O f f ic e  
7 N. L au ren s S t r e e t  
G r e e n v i l l e ,  SC 29601

Dear Ms. Page:

Re: I s s u e  o f $500 ,000  G r e e n v i l le  C oun ty , S outh  C a ro lin a  
I n d u s t r i a l  D evelopm ent Revenue N ote
(C arey  Moving & S to ra g e  o f  G r e e n v i l le ,  I n c . ,  P r o j e c t )

T h is  w i l l  co n firm  t h a t  th e  r e f e re n c e d  is s u e  when is s u e d  and com bined w ith  
th e  t o t a l  amount o f p r i v a t e  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me p r e v io u s ­
ly  by S o u th  C a ro l in a  i s s u in g  a u t h o r i t i e s  a s  h a v in g  been is s u e d  o r  w hich a re  to  
be  is s u e d  in  1985 w i l l  n o t ex ceed  th e  1985 S ta t e  C e il in g  f o r  S outh  C a ro l in a .

For y o u r in f o rm a t io n ,  o u r r e c o rd s  as o f  t h i s  d a te  in d i c a te  th e  fo l lo w in g :

C e r t if ie d  S ta te  C e il in g :  $ 4 9 5 ,0 0 0 ,0 0 0

A. S ta te  Agency and Exempt F a c i l i t i e s  P ool Amount
1. A l lo c a t io n s  A pproved Through 6 /1 1 /8 5
2. B a lance  o f  P oo l A v a ila b le
3 . C e r t i f i e d  fo r  I s s u e  6 /2 0 /8 5

B. L ocal P ool Amount
1. A l lo c a t io n s  A pproved Through 6 /1 1 /8 5
2 . B a lan ce  o f  P ool A v a ila b le
3 . C e r t i f i e d  f o r  I s s u e  6 /2 0 /8 5  

( i n c lu d in g  r e f e r e n c e d  i s s u e )

1 9 8 ,0 0 0 ,0 0 0
1 ,1 7 5 ,0 0 0

1 9 6 ,8 2 5 ,0 0 0
300 ,000

2 9 7 ,0 0 0 ,0 0 0
8 8 ,7 2 0 ,0 0 0

2 0 8 ,2 8 0 ,0 0 0

5 9 ,9 6 0 ,0 0 0

S in c e r e ly ,

W illiam  A. M cInnis 
S e c re ta ry

WAM:dw

0 2 7 8 5 7



McNair Glenn Konduros Corley Singletary Porter & Dibble, P.A

J U M  2  0  1 9 8 5

ROBFRT E McNAlR 
TERRELL L. GlENN 
JAMES S KONDUROS 
O WAYNE CORt EV 
E Met EOO SINGLETARY 
CHARLES PORTER 
ROBERT W OiMLE JR 
RtCHARD S WODOS 
R»CHARD L C SULL»VAN 
M JOHN BOWEN JR 
DfNNlSC TMEtEN*
JOHN H l UMPKIN JR 
JOHN W CURRIE 
SCOTT V BARNES 
M ELIZABETH CRUM 
THEODORE J HOPKINS JR 
DANtEl R MCLEOD JR 
WILLIAM S ROSE JR 
BERNARO J WUNOfR JR 
M CRAIG GARNER JR 
BRENTON D JEFFCOAT 
ROBERT T BOCKMAN 
PETER L MURPHY 
C. ALAN RUNYAN 
JOHN W. FOSTER 
ELIZABETH VAN OOREN GRAY

WILMOT B IRVIN 
APRIL C LUCAS 
ROBERT fc STEPP 
KATHLEEN E CRUM 
FRANKIING POLK 
JOHN W HUNTER”
HUEL 0  ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE P HIOGINST 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
t . RUSSfLl JETER JR 
DOROTHY M HEl MS 
PAUL 6 NIX JR 
NANC’ PAOE 
SANDRA L RANOl EMAN 
JANE W TRINKLEY 
J. LYLES GLENN IV 
CELESTE TILLER JONES 
JOSEPH D. WAi KER 
NANCY R JEFFERIS 
ALISON RENEE LEE 
MARTHA P McM il l in  
GREGORY D DetOACH

ATTORNEYS AND COUNSELORS AT LAW 
SUITE 401

BANKERS TRUST PLAZA 
7 NORTH LAURENS STREET 

GREENVILLE. SOUTH CAROLINA 29601 
803 271 4940 JAMES t  CARR 

JOHN M LUMPKIN SR 
OF COUNSEL

COLUMBIA OFFICE 
EIGHTEENTH FLOOR 

BANKERS TRUST TOWER 
POST OFFICE BOX i '390 
COLUMBIA SC 2921,

803 799-9800

HILTON HEAD ISLAND OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE POPE AVENUE 

HILTON HEAD SLANO SC  29938 
803 786 5189

WASHINGTON OFFICE 
SUITE TIO

MADISON OFFICE BUILDING 
USS I5TW STREET N W 

WASHINGTON OC. 20006 
202-859 3900

June 19, 1985
•DC AND Nf W YORK BARE ONLY 
•DC AND OHIO RAJ* ON, ’

-O C  BAR ONLY
’MISSOURI BAR ONI Y

VIA ANDERSON ARMORED CAR

Mr. W illiam  A. M cInnis 
S ta te  Budget and C o n tro l Board 
Wade Hampton O ff ic e  B u ild in g  
Room 600
C olum bia, S ou th  C a ro lin a  29201

Re: $500 ,000  G r e e n v i l le  C ounty , S ou th  C a r o l in a ,  I n d u s t r i a l
D evelopm ent Revenue Note (C arey  Moving & S to ra g e  o f  
G r e e n v i l l e ,  In c . P r o j e c t )  1985

D ear Mr. M cIn n is:

In  ac c o rd a n c e  w ith  th e  r e g u la t i o n s  o f  th e  S ta t e  Budget and C o n tro l 
B oard , I am s u b m it t in g  on b e h a lf  o f G re e n v i l le  C ounty and C arey A s s o c ia te s  
IRS Form 8038. P le a s e  co n firm  th e  a l l o c a t i o n  o f $500 ,000  of th e  S ta te  
volume to  th e  a b o v e -c a p tio n e d  i s s u e .  T h is  i s s u e  i s  sc h e d u le d  to  c lo s e  
on June 25, 1985.

S in c e r e ly ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

Nancy Page

N P/fb
E n c lo su re

027S58



8038Form
(Rev Oecember 1984)
Deoartment of the Treasury 
Internal Revenue Se*v<e

Information Return for Private Activity Bond Issues
Under Section! 103(1) end 103A

|£QJU Reporting Authority
1 Issuer s name

G r e e n v i l le  C o u n ty , S outh  C a ro lin a
3 Number ano street

C o u rth o u se Annex
5 City or town State ana ZIP code

G r e e n v i l l e ,  S ou th  C a ro lin a  29601
Type of Issue (Check box(es) that apply)

Bonds other than Industrial Development Bonds (IDBs):
7 I_i Student loan b o n d ..............................................

9
10

OM BNo 1 5 4 5 0 7 2 0

Expires 1 2 /3 1 /8 7

Check box if Amended Return ►
2 Issuer s employer identification number

57-6OOO356
4 issue number 

16 Date of issue 

June 2 5 , 1985

Qualified mortgage bond; (attach copy of State certification) Check box if you elect to rebate
arbitrage profits to the U S ► ........................................................................
Qualified veterans mortgage bond ............................................................................................ ,  .
Private exempt entity b o n d ......................................................................................................................

Industrial Development Bonds:
11
12
13

l_  Industrial park bond . . .  . ..........................
JS Small issue IDB. Check box if $ 10 million small issue election 
Exempt Activity Bond (check type<s) below)

_  Residential rental proiects (section 103(bXAXA))...................................................................
L_. Sports facilities (section 103(bX4X8)) .............................................................................

Convention facilities (section 103(b)(4XC)); Check box if exempt from volume limitations ►
_  Airports, docks, etc . (section 103(bX4XD)) Cneck box if exempt from volume limitations ► i 1
,_ Sewage or waste disposal facilities (sectic , 1 0 3 (b X 4 X E ))..............................................

Pollution control facilities (section 1 0 3 (b X 4 X T )).............................................................
Water furnishing facilities (section 103(bX 4X G )).............................................................

__ Hydroelectric generating facilities (section 1 0 3 (b ) (4 X H )) ..............................................
,__ Mass commuting vehicles (section 1 0 3 (b X 4 X O ).........................................................
__ Local district heating or cooling facilities (section 1 0 3 (b X 4 X J )) ....................................

Facilities tor the local furnishing of electric energy or gas (section 103(b)(4XE))

~1

$500 ,006

Description of Obligations
14 i (A)

Maturity bate
(8 )

Fece amount

(C)
Stated m erest rete

( 0 )
Term (m years)

March 1, 2001 $ 5 00 ,000 See E x h ib i t  A 16
( %

%
3 L ,

%
%
%
%
%
%
%
%
%

i 2 L ,

15 Weighted average maturity of the issue
16 If issue is an advance refunding, enter the earliest call date

16 years

Proceeds of Issue

17 Total purchase price (regs section 1 1 0 3 -13(dX2)) . . .
18 Proceeds used for bona issuance costs
19 Proceeds allocated to reasonably required reserve or replacement fund
20 Proceeds used to refund prior i s s u e s ..................................................................
21 Non-refunding proceeds of the issue (subtract lines 18. 19. and 20 from line 17)

0278E9

$500 ,000
- 0 -
- 0 -
- 0 -

500 ,000
Form 8038 (Rev 1 2 -8 4 )ror Paperwork Reduction Act Notice, see page 1 of the Instructions



Form 8 0 3 8 (Rev 1 2 -84 ) Page 2
PartV Description of Property Financed by Non refunding Proceeds 

(Do not complete for student loan bonds or mortgage bonds)
22 Type of Property Financed (or portion thereof financed by non-refunding proceeds)

a 3-yr. ACRS property 
b 5-yr ACRS property 
c 10-yr ACRS property 
d 15-yr ACRS property 
e 18 yr ACRS property 
f Cost of lano
g Cost of other property (see instructions)

23 Other use of non refunding proceeds (subtract lines 22a-g from Part IV. line 21Xsee instructions)
24
------------ 1 S 1C Code Non-refunding proceeds i S IC  Code Non refunding proceeds $

a 6511 $500,000  d
b . j.   . * . . . .  „
c f

25 years41 .5
Description of Initial Principal Users
(Do not complete for student loan bonds or mortgage bonds)

26 Initial Principal Users

(A )
User

<B)
Name

(C)
Address

.0 )
tmoioyer -dentificatron number

(• ) C arey  A s s o c ia te s P .O . Box 1653, S p a r ta n b u rg , S .C . 57-0799672
29304

< " ) C arey  Moving & S to ra g e  o f P .O . Box 1653, S p a r ta n b u rg , S .C . 57-0278754
G r e e n v i l l e ,  In c . 29304

( " I )

(•V )

(V )

27 Common parents ( if  any) ot initial principal users nsted aoove
—  —

User (from <■’
above) ,

(C)
Address

(O)
I Employer'dent'hcat on "umber

C arey Moving & S to ra g e , In c . P.O . Box 1653, S p a r ta n b u rg , S .C . 
29304

57-0129051

l^aVZlT Approval of Issue (Complete only for IDBs)
28 Name of Governmental units approving issue ► . .  ,9.r e e n v ^?'Ae . ,A?P.PC AA

29 Names and positions of applicable elected representatives or date of referenda approving issue ► See E x h ib i t  C

Part VIII Volume Limitations for Qualified Mortgage or Veterans' Bonds __________________ __________ _________
1 Issuer's volume limitation
2 Amount of volume limitation surrendered to other issues (e g , under section 103A(gX3XB) or

25(cX2XAXi'))................................................................................................................................. [____________________
3 Amount ot bonds previously is s u e d ......................................................................................................  . |
4 Unused volume limitation (subtract lines 2 and 3 from tine 1). _________________________ ______ ■__________________

I U n a*' penalties ot penury. I declare tnat I have e^m .ned this return, and accompanying scn«juies and statements, and io tne best ot my knowledge and beuet.
P l e a s e  the* a' *  truc co" tcx- * na complete Declaration or p i t p a i t i  i other than taipayer) is based on ail information ot when preparer nas any knowledge

$'gn k i 6 /2 5 /8 5  L C hairm an
” ®FC | Signature ot officer » * *  f Date *  f Me

' Preparers C heck .t h-eoa>e-s soc a. security no

,! ■■*""“"<Bv>ygi5>vT r ______________________

Use Only k McNair G lenn K onduros C orl e y _________L E ! N° 57-0703244
. anaaodress F S in g le ta r y  P o r t e r  & D ib b le ,  P.A.. ZPcod« 29601 (See E x h ib i t  D)

•  U.ft. O esernm ent Printm« O ft lea: 1 l*4»» /10O V »

0 2 7 S 6 0



EXHIBIT A

T he $ 5 0 0 ,0 0 0  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  
I n d u s t r i a l  D e v e lo p m e n t  R e v e n u e  N o te  (C a r e y  M oving  & S t o r a g e  
o f  G r e e n v i l l e ,  I n c .  P r o j e c t )  1985  ( t h e  " N o te " )  b e a r s  
i n t e r e s t  f ro m  t h e  d a t e  o f  i t s  i n i t i a l  d e l i v e r y  u n t i l  
m a t u r i t y  a t  t h e  r a t e  p e r  annum  o f  s i x t y - f i v e  p e r c e n t  (6 5 Z ) 
o f  t h e  p r im e  r a t e  o f  T he C i t i z e n s  a n d  S o u th e r n  N a t i o n a l  B ank 
o f  S o u th  C a r o l i n a  a s  s u c h  p r im e  r a t e  c h a n g e s .  The i n t e r e s t  
r a t e  o n  th e  N o te  s h a l l  b e  i n c r e a s e d  t o  t h e  r a t e  p e r  annum  o f  
t h e  p r im e  r a t e  p l u s  o n e  p e r c e n t  ( 1 2 )  p e r  annum  u p o n  a 
D e t e r m i n a t i o n  o f  T a x a b i l i t y  o r  u p o n  a n  E v e n t  o f  D e f a u l t .  
T he i n t e r e s t  r a t e  i s  a l s o  s u b j e c t  t o  a d j u s t m e n t , in  t h e  e v e n t  
t h e  maxim um  F e d e r a l  c o r p o r a t e  in c o m e  t a x  r a t e  a p p l i c a b l e  t o  
t h e  r e g i s t e r e d  o w n e r ,  i n c l u d i n g  th e  h o l d e r  o f  a n y  i n t e r e s t  
i n  t h e  N o te ,  w h e th e r  by  p a r t i c i p a t i o n  o r  o t h e r w i s e ,  s h a l l  
e i t h e r  b e  i n c r e a s e d  o r  r e d u c e d  on  o r  a f t e r  t h e  d a t e  o f  t h e  
i n i t i a l  d e l i v e r y  o f  t h e  N o te .  The i n t e r e s t  r a t e  s h a l l  b e  
a d j u s t e d  t o  e q u a l  t h e  p r o d u c t  o b t a i n e d  by  m u l t i p l y i n g  s u c h  
i n t e r e s t  r a t e  b y  a  f r a c t i o n ,  t h e  n u m e r a to r  o f  w h ic h  s h a l l  b e  
o n e  m in u s  t h e  new  F e d e r a l  c o r p o r a t e  in c o m e  t a x  r a t e  
( e x p r e s s e d  a s  a  d e c i m a l )  a n d  t h e  d e n o m in a to r  o f  w h ic h  s h a l l  
b e  f i f t y - f o u r  h u n d r e d t h s  ( t h e  " A d j u s t e d  I n t e r e s t  R a t e " ) .  
T he A d j u s t e d  I n t e r e s t  R a te  s h a l l  b e  r o u n d e d  t o  t h e  n e a r e s t  
o n e - t e n t h  o f  o n e  p e r c e n t .  In  n o  e v e n t  s h a l l  t h e  A d j u s t e d  
I n t e r e s t  R a te  e x c e e d  t h e  t a x a b l e  r a t e  o r  b e  a p p l i c a b l e  w i t h  
r e s p e c t  t o  an y  h o l d e r  o f  t h e  N o te  n o t  s u b j e c t  t o  c o r p o r a t e  
in c o m e  t a x .

I n  t h e  e v e n t  o f  a n y  c h a n g e  i n  law  ( o t h e r  t h a n  a 
c h a n g e  i n  t h e  B ank  T ax  R a te )  w h ic h  r e s u l t s ,  i n  t h e  o p i n i o n  
o f  c o u n s e l  t o  a n y  r e g i s t e r e d  o w n e r  h e r e o f ,  in  t h e  i m p o s i t i o n  
o f  a n y  t a x  ( i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  a n y  p r e f e r e n c e  
t a x  im p o s e d  by S e c t i o n s  5 5 - 5 8  o f  t h e  IR C , an  e x c e s s  p r o f i t s  
t a x ,  a m inim um  t a x  o r  an y  o t h e r  t a x  w h ic h  i n c r e a s e s  t h e  
b a s i s  o f  t a x a t i o n  o f  t h e  p a y m e n ts  o f  i n t e r e s t  on  o r  
p r i n c i p a l  o f  t h i s  n o t e  t o  t h e  r e g i s t e r e d  o w n e r  o r  o w n e r s  
h e r e o f )  o r  w h ic h ,  i n  t h e  o p i n i o n  o f  c o u n s e l  t o  a n y  
r e g i s t e r e d  o w n e r  h e r e o f ,  a d v e r s e l y  a f f e c t s  t h e  d e d u c t i b i l i t y  
o f  a n y  a m o u n t a t t r i b u t a b l e ,  d i r e c t l y  o r  i n d i r e c t l y ,  t o  t h e  
p u r c h a s e  a n d  c a r r y i n g  o f  t h i s  n o t e ,  t h e  i n t e r e s t  r a t e  s h a l l  
b e  a d j u s t e d  t o  t h a t  r a t e  w h ic h  w i l l  r e s u l t  i n  e a c h  h o l d e r  o f  
t h i s  n o t e  r e a l i z i n g  a  n e t  r e t u r n  o n  t h e  p r i n c i p a l  am oun t o f  
t h i s  n o t e  o u t s t a n d i n g  w h i l e  h e l d  by  s u c h  h o l d e r ,  n e t  o f  a l l  
t a x e s ,  c h a r g e s ,  o r  d i s a l l o w a n c e s  o f  d e d u c t i b i l i t y ,  e q u a l  t o  
a  t a x - e x e m p t  y i e l d  t o  s u c h  h o l d e r  a t  t h e  r a t e  p e r  annum  o f  
s i x t y - f i v e  p e r c e n t  (6 5 Z )  o f  t h e  P r im e  R a te .

0Z 7S61



EXHIBIT B

T he a v e r a g e  r e a s o n a b l y  e x p e c t e d  e c o n o m ic  l i f e  o f  

t h e  b u i l d i n g s ,  m a c h i n e r y ,  e q u i p m e n t ,  a p p a r a t u s ,  o f f i c e  

f u r n i s h i n g s  a n d  a n y  o t h e r  i t e m s  f i n a n c e d  i n  w h o le  o r  in  p a r t  

w i t h  t h e  p r o c e e d s  o f  t h e  N o te  i s  n o t  l e s s  t h a n  4 1 .5  y e a r s .
t

T h e  e c o n o m ic  u s e f u l  l i f e  o f  e a c h  i t e m  h a s  b e e n  d e r i v e d  i n  

a c c o r d a n c e  w i t h  t h e  a d m i n i s t r a t i v e  g u i d e l i n e s  e s t a b l i s h e d  

f o r  t h e  u s e f u l  l i v e s  u s e d  f o r  d e p r e c i a t i o n  p r i o r  to  t h e  ACRS 

s y s t e m  ( i . e . , t h e  m i d p o i n t  l i v e s  u n d e r  t h e  ADR s y s t e m  w h e re  

a p p l i c a b l e  a n d  t h e  g u i d e l i n e s  u n d e r  R e v . P r o c .  6 2 - 2 1 ,  1 9 6 2 -2  

C .B .  4 1 8 ,  i n  t h e  c a s e  o f  s t r u c t u r e s ) .
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EXHIBIT C

GREENVILLE COUNTY COUNCIL

1 985

D i s t r i c t #17 W. Mann B a ts o n
20 3  L ove D r i v e ,  T r a v e l e r s  R e s t ,  SC 29690

D i s t r i c t #18 P a u l  G r e e r  ( C h a i rm a n )
102  H o w e ll S t r e e t ,  G r e e r ,  SC 29651

D i s t r i c t #19 M rs .  S a l l y  C ru m le y
R t . 1 , P e m b e r to n  D r . ,  G r e e n v i l l e ,  SC 29611

D i s t r i c t #20 R i c h a r d  H e r d k l o t z
4 2 4  L ey sw o o d  D r i v e ,  G r e e n v i l l e ,  SC 29609

D i s t r i c t #21 R o b e r t  L . L e a c h
P .  0 .  Box 1 6 1 4 8 , G r e e n v i l l e ,  SC 296 0 6

D i s t r i c t #22 P a u l  B . W ic k e n s im e r
36 L i s a  D r i v e ,  G r e e n v i l l e ,  SC 29615

D i s t r i c t #23 E n n is  M. F a n t
137 C l e v e i r v i n e  A v e . ,  G r e e n v i l l e ,  SC 29607

D i s t r i c t #24 M rs . G a le  B . C r a w f o rd
49  C h is h o lm  T r a i l ,  G r e e n v i l l e ,  SC 29607

D i s t r i c t #25 R e v . E . D. D ix o n
915  J a c o b s  R o a d , G r e e n v i l l e ,  SC 2 9 6 0 5

D i s t r i c t #26 Ja m e s  B. A rro w o o d
6 0 2 7  W h ite  H o rs e  R d . ,  G r e e n v i l l e ,  SC 29611

D i s t r i c t #27 G e o rg e  Bom ar
P . 6 .  Box 8 8 9 ,  M a u ld in ,  SC 2 9 6 6 2

D i s t r i c t # 2 8 W. B. B e n n e t t
R o u te  4 ,  Box 4 1 0 ,  P ie d m o n t ,  SC 2 9 6 7 3

J o e l  R . M a s h b u rn ,  C o u n ty  A d m i n i s t r a t o r  
M ary T . T u r n e r ,  C l e r k  t o  C o u n ty  C o u n c i l

I .D .  # 5 7 -6 0 0 3 5 6
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EXHIBIT D

P r e p a r e d  b v : M c N a ir  G le n n  K o n d u ro s  C o r le y
S i n g l e t a r y  P o r t e r  & D i b b l e ,  P .A .
S u i t e  4 0 1 ,  B a n k e r s  T r u s t  P l a z a  
7 N o r th  L a u r e n s  S t r e e t  
G r e e n v i l l e ,  S o u th  C a r o l i n a  29601 
A t t e n t i o n :  K a th l e e n  E . C rum , E s q u i r e

W ith  a d v i c e  o f :  C h e r r y ,  B e k a e r t  & H o l l a n d ,
101 L a f a y e t t e  S t r e e t  
S p a r t a n b u r g ,  S o u th  C a r o l i n a  29302  

a n d

P a t r i c k  A. C a re y  
P o s t  O f f i c e  Box 1653 
S p a r t a n b u r g ,  S o u th  C a r o l i n a  29304
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(Djc State of Snuffy Carolina
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JUN 0 4 1985

E X H I B  I T  

MAY 3 0 1985 no . 1 2 

STATE BUDGET & CONTROL BOARD

T. TRAVIS MEDLOCK
ATTORNEY GENERAL

REMBERT C DENNIS BUILDING 
ROST OFFICE BOX 11M# 

COLUMBIA. SC 2®211 
TELEPHONE 803-758-2072

May 3 1 , 1985

M r. W i l l i a m  A. M c In n is  
E x e c u t i v e  D e p u ty  D i r e c t o r  
S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 2 0 1

R e : $ 7 0 0 ,0 0 0  G r e e n v i l l e  C o u n ty ,
S o u th  C a r o l i n a ,  I n d u s t r i a l  R e v e n u e  B o n d s ,
(M o d ern  S t o r a g e  C o . ,  I n c . )

D e a r  M r. M c I n n is :

R e g a r d in g  t h e  a b o v e - r e f e r e n c e d  b o n d ,  we h a v e  r e v ie w e d  
t h e  P e t i t i o n  a n d  o t h e r  d o c u m e n ts  s u b m i t t e d  t o  t h e  S t a t e  B u d g e t 
a n d  C o n t r o l  B o a rd  f o r  i t s  a p p r o v a l  p u r s u a n t  t o  S e c t i o n s  4 - 2 9 - 1 0  
e t  s e q . , C ode o f  Laws o f  S o u th  C a r o l i n a ,  1 9 7 6 , a s  a m e n d e d , a n d  
tK e  sam e a p p e a r ,  i n  o u r  o p i n i o n ,  t o  b e  i n  o r d e r .

S i n c e r e l y  y o u r s .

D a v id  C. E c k s t ro m  
A s s i s t a n t  A t t o r n e y  G e n e r a l

D C E /c r

E n c l o s u r e s
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TO:

RE:

STATE OF SOUTH CAROLINA 
STATE BCDGET AND CONTROL BOARD 

S ta n d a rd  Form In v e s tm e n t L e t t e r

S e c r e t a r y ,  S t a t e  B udget an d  C o n tro l  Board 
P . 0 . Box 124AA 
C o lu m b ia , SC 29211

S a le  by G re e n v i l le  C o u n ty , S outh  C a ro l in a

E X H IB IT
MAY 3  0  1985 no. 1 2  

STATE BUDGET 8 CONTROL BOARD

_________( th e  ’’I s s u e r " )

Of i t s  $700 ,000  I n d u s t r i a l  D evelopm ent Revenue N o te ( th e  '*B onds")

On b e h a lf  o f  Modern S to ra g e  C o ., In c ._______________ ( th e  "Com pany")

Modern S to ra g e  C o ., In c ._______________ ( th e  " P r o j e c t " )

To S o u th e rn  Bank and T ru s t  Company ( th e  " P u r c h a s e r " )

DATE:

In  c o n n e c t io n  w i th  th e  r e f e r e n c e d  s a l e  o f  Bonds by th e  I s s u e r ,  t h e  P u rc h a s e r  
makes th e  fo l lo w in g  r e p r e s e n t a t i o n s  and c e r t i f i c a t i o n s :

1. The P u rc h a s e r  h as  such  know ledge and e x p e r ie n c e  in  f i n a n c i a l  and b u s in e s s  
m a t te r s  t h a t  i t  i s  c a p a b le  o f  e v a lu a t in g  th e  m e r i t s  and r i s k s  o f  i t s  
p r o s p e c t iv e  in v e s tm e n t in  th e  B onds;

2 . The P u rc h a s e r  i s  f i n a n c i a l l y  a b l e  to  b e a r  th e  econom ic  r i s k  o f  i t s  
p re p o se d  in v e s tm e n t in  th e  Bonds f o r  an i n d e f i n i t e  p e r i o d ;

3 . The P u rc h a s e r  i s  f a m i l i a r  w ith  th e  b u s in e s s  a f f a i r s  o f  th e  Company and h a s  
o b ta in e d  and exam ined  a l l  f i n a n c i a l  and o th e r  in f o rm a t io n  w ith  r e s p e c t  t o  the  
B onds, th e  Company and th e  o f f i c e r s  and s h a r e h o ld e r s  o f  t h e  Company w hich  i t  
deems n e c e s s a r y  i n  o r d e r  to  e n a b le  i t  to  e v a lu a te  th e  m e r i t s  and r i s k s  o f  i t s  
in v e s tm e n t in  th e  Bonds and to  make an in fo rm ed  in v e s tm e n t Judgm ent in  
c o n n e c t io n  w ith  th e  p u rc h a s e  o f  th e  B onds;

A. The P u rc h a s e r  h as  had  th e  o p p o r tu n i ty  to  a sk  a u e s t i o n s  o f ,  and r e c e iv e  
an sw ers  fro m , th e  I s s u e r  and th e  Company c o n c e rn in g  th e  te rm s  and c o n d i t io n s  
o f  th e  o f f e r i n g  and  any o th e r  in f o rm a t io n  w hich i t  h a s  deemed r e l e v a n t  to  th e  
Bonds and i t s  in v e s tm e n t  in  th e  B onds; and

5. The Bonds a r e  b e in g  p u rc h a s e d  f o r  th e  a c c o u n t o f  th e  P u rc h a s e r  and f o r  th e  
p u rp o se  o f  in v e s tm e n t and n o t p r e s e n t l y  f o r  r e s a l e ,  and  th e  P u rc h a s e r  h a s  no 
p r e s e n t  i n t e n t i o n  o f  o f f e r i n g  th e  Bonds o r  any p o r t i o n  t h e r e o f  f o r  r e s a l e  
e i t h e r  c u r r e n t l y  o r  a f t e r  th e  p a s s a g e  o f  a f ix e d  p e r io d  o f  t im e , o r  upon th e  
o c c u r re n c e  o r  n o n o c c u r re n c e  o f any p re d e te rm in e d  e v e n t  o r  c i r c u m s ta n c e s .

SWORN to  and  s u b s e r v e d  
b e fo r e  me t h i s  day
Of 7 /  1 9 f t '

Notary Public

My Commission expires

PURCHASER: 027SG6
Name: S o u th e rn  Bank and T ru s t  Company

A d d re ss : P o s t O f f ic e  Box 1329

G r e e n v i l l e ,  South C a ro l in a  29602

BY: u 'ch o ^ M d  O ^ U l .L



STATE OF SOUTH CAROLINA ) Modern S to ra g e  CoSTAT^gUOGET 8 CONTROL BOARD

E X H IB IT
MAY 3 0  1985 no. 1 2

COUNTY OF RICHLAND )

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S outh  C a ro lin a  S t a t e  budget and 
C o n tro l  B oard , DO HEREBY CERTIFY:

T h a t th e  s a id  S ta t e  Budget and C o n tro l Board ( th e  B oard) i s  composed o f 
th e  fo l lo w in g :

H is E x c e lle n c y , R ic h a rd  W. R i le y ,  G overnor and Chairm an 
o f th e  B oard ;

The H onorab le  G rady I.. P a t t e r s o n ,  J r . ,  S ta te  T re a s u r e r ;

The H onorab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

The H o norab le  Rem bert C. D en n is , Chairm an o f th e  S en a te  
F inance  C om m ittee ; and

The H o n o rab le  Tom G. Mangum, C hairm an o f  th e  House Ways 
and Means C om m ittee.

T h a t due n o t i c e  o f a m ee tin g  o f th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
South  C a r o l in a ,  a t  2 :0 0  P . M ., on T h u rsd ay , May 30 , 1985, was g iv e n  to  a l l  
members in  w r i t i n g ,  and a t  l e a s t  f o u r  (4 ) days p r i o r  to  s a id  m e e tin g ; th a t  
a l l  mem bers o f s a id  Board w ere p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p tio n  
o f :  S e n a to r  D e n n is , who was re p r e s e n te d  by S e n a to r  Jam es M. W addell, V ice 
Chairm an o f  th e  S e n a te  F in an ce  C om m ittee, and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f  t h i s  i t e m ) .

T ha t a t  s a id  m e e t in g , a R e s o lu t io n ,  o f w hich th e  a t ta c h e d  i s  a t r u e ,  
c o r r e c t  and  v e rb a tim  copy , was in t ro d u c e d  by Mr. M o r r is , who moved i t s  
a d o p tio n ;  s a id  m o tion  was seconded  by S e n a to r  W addell, and upon th e  v o te  
b e in g  ta k e n  and re c o rd e d  i t  a p p e a re d  th a t  th e  fo l lo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

0

T hat th e  Chairman th e re u p o n  d e c la re d  th e  R e s o lu t io n  unan im ously  adop ted  
and th e  o r i g i n a l  th e r e o f  h a s  been d u ly  e n te r e d  in  th e  perm anen t r e c o rd s  o f 
m in u te s  o f  m e e tin g s  o f s a id  B oard in  my c u s to d y  as  i t s  S e c r e ta r y .

T hat any and a l l  c o n d i t io n s  a t t a c h e d  to  th e  re f e re n c e d  Board a c t io n  
ex c e p t t h a t  r e l a t i n g  to  th e  su b m iss io n  o f  IRS Form 8038 have been s a t i s f i e d  
a s  o f  th e  d a te  o f t h i s  c e r t i f i c a t e .

June  4 , 1985
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STATE BUDGET & CONTROL BOARD

A RESOLUTION APPROVING THE ISSUANCE BY 
GREENVILLE COUNTY, SOUTH CAROLINA, OF A 
NOT EXCEEDING $ 7 0 0 ,0 0 0  PRINCIPAL AMOUNT 
INDUSTRIAL DEVELOPMENT REVENUE NOTE 
(MODERN STORAGE C O ., INC. PROJECT) 1 9 8 5 ,
PURSUANT TO THE PROVISIONS OF SOUTH 
CAROLINA CODE ANNOTATED, TITLE 4 ,
CHAPTER 29 ( 1 9 7 6 ) ,  AS AMENDED.

WHEREAS, t h e  C o u n ty  C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a  ( t h e  " G o v e r n in g  B o a r d " ) ,  h a s  h e r e t o f o r e ,  by  
s u b m i t t i n g  a p e t i t i o n  ( t h e  " P e t i t i o n " )  u n d e r  an d  p u r s u a n t  to  
t h e  p r o v i s i o n s  o f  S e c t i o n  4 - 2 9 - 1 4 0  o f  S o u th  C a r o l i n a  Code 
A n n o t a t e d ,  T i t l e  4 ,  C h a p te r  29 ( 1 9 7 6 ) ,  a s  am ended  ( t h e  
" A c t " ) , r e q u e s t e d  t h e  a p p r o v a l  by  th e  S t a t e  B u d g e t and  
C o n t r o l  B o a rd  o f  t h e  i s s u a n c e  by G r e e n v i l l e  C o u n ty  ( t h e  
" C o u n ty " )  p u r s u a n t  t o  t h e  A c t o f  i t s  I n d u s t r i a l  D e v e lo p m e n t 
R e v e n u e  N o te  (M o d ern  S t o r a g e  C o . ,  I n c .  P r o j e c t )  i n  t h e  
a g g r e g a t e  p r i n c i p a l  am o u n t o f  n o t  e x c e e d in g  $ 7 0 0 ,0 0 0  ( t h e  
" N o t e " ) ;  an d

WHEREAS, t h e  C o u n ty  p r o p o s e s  t o  i s s u e  t h e  N o te  f o r  
t h e  p u r p o s e  o f  d e f r a y i n g  th e  c o s t  o f  im p r o v in g  a b u i l d i n g  o r  
b u i l d i n g s  a n d  o f  a c q u i r i n g  c e r t a i n  m a c h in e r y ,  a p p a r a t u s ,  
e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  a n d  f u r n i s h i n g s  ( t h e  " P r o j e c t " )  
t o  b e  u s e d  f o i  t h e  p u r p o s e  o f  s t o r i n g  a n d  d i s t r i b u t i n g  
r e f r i g e r a t e d  i t e m s ;  a n d

WHEREAS, t h e  P r o j e c t  i s  t o  b e  m ade a v a i l a b l e  t o  
M odern  S t o r a g e  C o . , I n c .  ( t h e  " C o r p o r a t i o n " )  u pon  te r m s  
w h ic h  r e q u i r e  t h e  C o r p o r a t i o n  t o  m ake p a y m e n ts  t o  o r  f o r  t h e  
a c c o u n t  o f  t h e  C o u n ty  i n  a m o u n ts  s u f f i c i e n t  to  p ay  th e  
p r i n c i p a l  a n d  i n t e r e s t  on  t h e  N o te  an d  w h ic h  s e c u r e  th e  
o b l i g a t i o n  o f  t h e  C o r p o r a t i o n  b y  a m o r tg a g e  an d  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t ;  an d

WHEREAS, t h e  N o te  w i l l  b e  p a y a b le  f ro m  a n d  s e c u r e d  
by  an  a s s i g n m e n t  o f  t h e  o b l i g a t i o n s  o f  t h e  C o r p o r a t i o n  an d  
t h e  m o r tg a g e  a n d  s e c u r i t y  i n t e r e s t  i n '  t h e  P r o j e c t ;  a n d

WHEREAS, t h e  C o u n ty  h a s  s u b m i t t e d  a  c o p y  o f  a 
r e s o l u t i o n  a n d  p e t i t i o n  a d o p t e d  by  th e  C o u n ty  on May 2 1 , 
1 9 8 5 ;

NOW, THEREFORE, BE IT  RESOLVED, by  t h e  S t a t e  
B u d g e t a n d  C o n t r o l  B o a rd  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  a s  
f o l l o w s :

S e c t i o n  1 . T he B o a rd  h a s  m ade an  in d e p e n d e n t  
i n v e s t i g a t i o n  o f  t h e  m a t t e r s  s e t  f o r t h  i n  t h e  P e t i t i o n ,  a n d

027SC 8
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on t h e  b a s i s  o f  s u c h  i n v e s t i g a t i o n  
d e t e r m i n e d  and  d e c l a r e d :

( a )  The f a c t s  s e t  f o r t h  i n  t h e  P e t i t i o n ,  a n d  in  
t h e  p r e a m b le  h e r e t o ,  a r e  i n  a l l  r e s p e c t s  t r u e  an d  c o r r e c t ;

( b )  The P e t i t i o n  f i l e d  by t h e  G o v e r n in g  B o a rd  
c o n t a i n s  a l l  m a t t e r s  r e q u i r e d  by la w  a n d  th e  r u l e s  o f  t h i s  
B o a rd  t o  b e  s e t  f o r t h  t h e r e i n ,  an d  t h a t  i n  c o n s e q u e n c e  
t h e r e o f  t h e  j u r i s d i c t i o n  o f  t h i s  B o a rd  h a s  b e e n  p r o p e r l y  
in v o k e d  u n d e r  a n d  p u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ;  
an d

( c )  The P r o j e c t  s u b j e c t  o f  t h e  P e t i t i o n  o f  t h e  
G o v e r n in g  B o a rd  i s  i n t e n d e d  t o  p r o m o te  t h e  p u r p o s e s  o f  t h e  
A c t a n d  i s  r e a s o n a b l y  a n t i c i p a t e d  t o  e f f e c t  s u c h  r e s u l t .

S e c t i o n  2 . In  c o n s e q u e n c e  o f  th e  f o r e g o i n g ,  t h e  
p r o p o s a l  o f  t h e  C o u n ty  t o  d e f r a y  t h e  c o s t  o f  a c q u i r i n g  t h e  
P r o j e c t ,  t o  m ake t h e  P r o j e c t  a v a i l a b l e  t o  t h e  C o r p o r a t i o n ,  
t o  f i n a n c e  th e  c o s t  t h e r e o f  a n d  e x p e n s e s  i n c i d e n t a l  t h e r e t o  
by t h e  e x e c u t i o n  an d  d e l i v e r y  o f  t h e  N o te ,  i n  s u b s t a n t i a l l y  
t h e  fo rm  s e t  f o r t h  i n  t h e  I n d e n t u r e ,  s e c u r e d  by an  
a s s ig n m e n t  o f  t h e  r e v e n u e s  t o  be d e r i v e d  f ro m  th e  M o r tg a g e  
an d  F i n a n c i n g  A g re e m e n t ,  a n d  a  m o r tg a g e  and  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t ,  b e  an d  t h e  sam e i s  h e r e b y  i n  a l l  
r e s p e c t s  a p p r o v e d .  T h i s  a p p r o v a l  s h a l l  n o t  b e  a f f e c t e d  by 
any  c h a n g e s  in  t h e  d e t a i l s  o f  th e  p r o p o s a l  o f  th e  C o u n ty  so  
lo n g  a s  s u c h  c h a n g e s  do  n o t  im p o s e  a p e c u n i a r y  l i a b i l i t y  
u p o n  t h e  C o u n ty  o r  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r ,  a r e  
a p p r o v e d  b y  t h e  C o u n ty  C o u n c i l  a n d  th e  C o r p o r a t i o n ,  a n d  do 
n o t  m ake i n a c c u r a t e ,  e x c e p t  a s  t o  d a t e s  an d  a m o u n ts ,  t h e  
s u m m a r ie s  o f  t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re em en t an d  t h e  
I n d e n t u r e  a n d  t h e  d e s c r i p t i o n  o f  t h e  P r o j e c t .

S e c t i o n  3 . N o t i c e  o f  t h e  a c t i o n  ta k e n  by  t h i s  
B o a rd  i n  a p p r o v in g  t h e  a b o v e  d e s c r i b e d  u n d e r t a k i n g  o f  t h e  
C o u n ty  s h a l l  b e  p u b l i s h e d  in  The G r e e n v i l l e  N ew s, w h ic h  i s  a 
n e w s p a p e r  h a v i n g  g e n e r a l  c i r c u l a t i o n  in  G r e e n v i l l e  C o u n ty .

S e c t i o n  4 . The N o t i c e , r e q u i r e d  in  S e c t i o n  3 
a b o v e  t o  Be p u b ±  i s h e d , s h a l l  be i n  s u b s t a n t i a l l y  t h e  fo rm  
s e t  f o r t h  i n  E x h i b i t  "A " o f  t h i s  R e s o l u t i o n .

S e c t i o n  5 . A p p ro v a l  o f  t h i s  u n d e r t a k i n g  i s  
g r a n t e d  oh th e  c o n d i t i o n  t h a t  a co p y  o f  I n t e r n a l  R e v en u e  
S e r v i c e  ( IR S )  Form  8038  r e l a t i n g  t o  any  b o n d s  i s s u e d  
p u r s u a n t  t o  t h i s  a p p r o v a l  be f i l e d  w i th  th e  B o a r d 's  
s e c r e t a r y  a t  t h e  sam e t im e  s u c h  fo rm  i s  s u b m i t t e d  t o  t h e  
IR S .

S e c t i o n  6 . T h i s  R e s o l u t i o n  s h a l l  t a k e  e f f e c t  
i m m e d i a t e l y .
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E X H IB IT
MAY 3 0  1985 no. 1 2
STATE BUDGET & CONTROL BOARD E X H I B I T  A

NOTICE PURSUANT TO THE PROVISIONS 
OF SOUTH CAROLINA CODE ANNOTATED,

TITLE A, CHAPTER 29 
( 1 9 7 6 ) ,  AS AMENDED

N o t i c e  i s  h e r e b y  g iv e n  p u r s u a n t  t o  t h e  p r o v i s i o n s  
an d  r e q u i r e m e n t s  o f  S e c t i o n  4 - 2 9 - 1 4 0  o f  S o u th  C a r o l i n a  C ode 
A n n o ta t e d ,  T i t l e  4 ,  C h a p te r  29 ( 3 9 7 6 ) ,  a s  am e n d e d  ( t h e  
" A c t " ) ,  t h a t  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  S o u th  
C a r o l i n a ,  p u r s u a n t  t o  a  P e t i t i o n  f i l e d  by  t h e  C o u n ty  C o u n c i l  
o f  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  h a s  g iv e n  i t s  a p p r o v a l  
to  t h e  f o l l o w i n g  u n d e r t a k i n g  by G r e e n v i l l e  C o u n ty ,  S o u th  
C a r o l i n a :

T he i s s u a n c e  by  G r e e n v i l l e  C o u n ty  o f  i t s  
I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (M odern  S t o r a g e  C o . ,  
I n c .  P r o j e c t )  i n  t h e  o r i g i n a l  p r i n c i p a l  am o u n t o f  n o t  
e x c e e d in g  $ 7 0 0 ,0 0 0  ( t h e  " N o t e " ) ,  t o  d e f r a y  t h e  c o s t s  o f  
im p r o v in g  a  b u i l d i n g  o r  b u i l d i n g s  a n d  o f  a c q u i r i n g  c e r t a i n  
m a c h in e r y ,  a p p a r a t u s ,  e q u ip m e n t ,  o f f i c e  f a c i l i t i e s  a n d  
f u r n i s h i n g s  by  M o d ern  S t o r a g e  C o . ,  I n c . ,  a S o u th  C a r o l i n a  
c o r p o r a t i o n ,  t o  b e  u s e d  a s  a n  i n d u s t r i a l  f a c i l i t y  f o r  t h e  
p u r p o s e  o f  s t o r i n g  a n d  d i s t r i b u t i n g  r e f r i g e r a t e d  i t e m s  ( t h e  
" P r o j e c t " )  t o  b e  l o c a t e d  i n  G r e e n v i l l e  C o u n ty . T he P r o j e c t  
w i l l  be  m ade a v a i l a b l e  t o  M odern  S to r a g e  C o . ,  I n c .  w h ic h  
w i l l  u n c o n d i t i o n a l l y  c o v e n a n t  t o  m ake p a y m e n ts  s u f f i c i e n t  t o  
p ay  t h e  p r i n c i p a l  an d  i n t e r e s t  on  t h e  N o te .  T he N o te  w i l l  
be p a y a b l e  s o l e l y  an d  e x c l u s i v e l y  o u t  o f  p a y m e n ts  t o  b e  m ade 
by M odern  S t o r a g e  C o . ,  I n c .  f o r  t h e  u s e  o f  t h e  P r o j e c t ,  a n d  
i s  t o  be a d d i t i o n a l l y  s e c u r e d  b y  a m o r tg a g e  a n d  s e c u r i t y  
i n t e r e s t  i n  t h e  P r o j e c t .

N o t i c e  i s  f u r t h e r  g iv e n  t h a t  a n y  i n t e r e s t e d  p a r t y  
m ay, w i t h i n  tw e n ty  ( 2 0 )  d a y s  a f t e r  th e  d a t e  o f  t h e  
p u b l i c a t i o n  o f  t h i s  n o t i c e ,  b u t  n o t  a f t e r w a r d s ,  c h a l l e n g e  
t h e  v a l i d i t y  o f  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a r d ’ s 
a p p r o v a l  o f  t h e  P r o j e c t  a n d  th e  i s s u a n c e  o f  t h e  N o te  by  
G r e e n v i l l e  C o u n ty  t o  f i n a n c e  th e  sa m e , by  a c t i o n  d e  n o v o  
i n s t i t u t e d  i n  t h e  C i r c u i t  C o u r t  f o r  G r e e n v i l l e  C o u n ty ,  S o u th  
C a r o l i n a .

STATE BUDGET AND CONTROL BOARD

BY: WILLIAM A. M cIN N IS, S e c r e t a r y

D a te d :  May 3 0 , 1 9 8 5 .

0 2 7 S 7 0



E X H I B I T
>tntc of >outl, (Carolina MAY 3 0  1985 NO. 1 2

GRADY L PATTFRSO 
STATE TREASURl -

RICHARD W RILEY. ( 
GOVERNOR

Box 12444 
C o lu m b ia

29211
W IL IIA M T  PUTNAM

EXECUTIVE DIRECTOR

TO M fi MANGUM
CHAIRMAN. WAYS ANDMEANSCOMMITTEE

EARLE E MORRIS. )R
COMPTROLLER GENLRAI

May 30, 1985

C E R T I F I C A T E

[R eq u ired  by S e c tio n  103( n ) (1 2 ) (A) of th e  Tax Reform Act o f  1984 
(w hich  i s  P a r t  A o f  th e  D e f ic i t  R ed u c tio n  A ct o f  1984)]

Re: $700 ,000  G re e n v i l le  C oun ty , South  C a ro lin a  
I n d u s t r i a l  D evelopm ent Revenue Note 
(Modern S to ra g e  C o ., I n c . ,  P r o je c t )

T h is  w i l l  co n firm  th a t  an  a l l o c a t i o n  o f  th e  S ta t e  C e i l in g  e s t a b l i s h e d  
in  th e  D e f ic i t  R ed u c tio n  Act o f  1984 h as  b een  made by th e  Budget and 
C o n tro l  Board in  th e  amount in d ic a te d  f o r  th e  r e f e r e n c e d  p r o j e c t .  T h is  
a l l o c a t i o n  i s  v a l i d  fo r  c a le n d a r  y ea r 1985 o n ly  and s h a l l  e x p ir e  n in e ty  
(90 ) days from May 3 0 , 1985 ( th e  d a te  th e  a l l o c a t i o n  was app roved  by th e  
Fjoard) i f  th e  bonds fo r  w hich th e  a l l o c a t i o n  h a s  been app roved  have n o t 
been  is s u e d .

S e c tio n  1 9 -1 0 3 .0 8  o f  th e  B oard ’s r e g u la t i o n s  on th e  a l l o c a t i o n  o f  th e  
S ta t e  C e i l in g  on p r i v a te  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an 
a l l o c a t i o n  to  a d v is e  th e  B o a rd ’ s S e c re ta ry  o f  th e  s t a t u s  o f th e  is s u a n c e  
w ith in  60 days and a g a in  w ith in  75 days o f th e  B oard’ s a p p ro v a l d a te  i f  th e  
I n t e r n a l  Revenue S e rv ic e  Form 8038 h as  n o t been f i l e d  p r e v io u s ly  on t h i s  
p r o j e c t .

I  c e r t i f y  t h a t ,  to  th e  b e s t  o f my know ledge, t h i s  a l l o c a t i o n  was no t 
made in  c o n s id e r a t io n  o f  any b r ib e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r  I n d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign.

Grady L. P a t t e r s o n ,  J r . /

Attest:

W illiam  A. M cIn n is , S e c re ta ry

0 2 7 5 7 1
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STATE OF SOUTH CAROLINA ) 
)

GREENVILLE COUNTY )

e x h i b i t
MAY 3 0 1985 no. 1 2 
STATE BUDGET »  CONTROL BOARD

)
TO THE STATE BUDGET AND CONTROL )

)
BOARD OF SOUTH CAROLINA )
______________________________________________ )

T h i s  P e t i t i o n  o f  G r e e n v i l l e

P E T I T I O N

, S o u th  C a r o l i n a  
( t h e  " C o u n t y " ) ,  p u r s u a n t  t o  S o u th  C a r o l i n a  Code A n n o t a t e d ,  
T i t l e  A, C h a p t e r  29 ( 1 9 7 6 ) ,  a s  am en d e d  ( t h e  " A c t " ) ,  a n d  
s p e c i f i c a l l y  S e c t i o n  A -2 9 -1 A 0  t h e r e o f ,  r e s p e c t f u l l y  s h o w s :

1 . T he C o u n ty  C o u n c i l  o f  G r e e n v i l l e  C o u n ty  
( t h e  " C o u n ty  C o u n c i l " )  i s  t h e  g o v e r n i n g  b o d y  o f  t h e  C o u n ty  
a n d  a s  s u c h  i s  t h e  " g o v e r n i n g  b o a r d "  o f  t h e  C o u n ty  r e f e r r e d  
t o  i n  t h e  A c t .

2 .  T he A c t ,  am ong o t h e r  t h i n g s ,  em p o w ers  t h e  
C o u n ty ,  s u b j e c t  t o  o b t a i n i n g  t h e  a p p r o v a l  o f  t h e  S t a t e  
B u d g e t and  C o n t r o l  B o a rd ,  p u r s u a n t  t o  S e c t i o n  A -2 9 -1 A 0  o f  
t h e  A c t :  ( i )  t o  a c q u i r e ,  a n d ,  i n  c o n n e c t i o n  w i t h  s u c h  
a c q u i s i t i o n ,  t o  e n l a r g e ,  im p ro v e  a n d  e x p a n d ,  w h e t h e r  by  
c o n s t r u c t i o n ,  p u r c h a s e ,  g i f t  o r  l e a s e ,  o n e  o r  m ore  p r o j e c t s  
( a s  d e f i n e d  in  t h e  A c t )  w h ic h  s h a l l  b e  l o c a t e d  w i t h i n  t h e  
j u r i s d i c t i o n  o f  t h e  C o u n ty ;  ( i i )  t o  m ake a v a i l a b l e  t o  a n y  
i n d u s t r y  o r  i n d u s t r i e s  an y  o r  a l l  o f  i t s  p r o j e c t s  f o r  s u c h  
p a y m e n ts  a n d  u p o n  s u c h  te r m s  an d  c o n d i t i o n s  a s  th e  g o v e r n i n g  
b o a r d  may deem  a d v i s a b l e  a n d  a s  s h a l l  n o t  c o n f l i c t  w i t h  t h e  
p r o v i s i o n s  o f  t h e  A c t ;  a n d  ( i i i )  t o  i s s u e  r e v e n u e  b o n d s ,  a s  
d e f i n e d  in  t h e  A c t t o  i n c l u d e  n o t e s ,  f o r  t h e  p u r p o s e  o f  
d e f r a y i n g  t h e  c o s t  o f  a c q u i r i n g ,  b y  c o n s t r u c t i o n  a n d  
p u r c h a s e ,  a n d  i n  c o n n e c t i o n  w i t h  a n y  s u c h  a c q u i s i t i o n ,  t o  
e n l a r g e ,  im p ro v e  a n d  e x p a n d  a n y  p r o j e c t  a n d  t o  s e c u r e  t h e  
p a y m e n t o f  s u c h  b o n d s  a l l  a s  i n  t h e  A c t p r o v i d e d .

3 . T he C o u n ty  h a s  a g r e e d  t o  a s s i s t  M o d e rn  
S t o r a g e  C o . ,  I n c . ,  a  S o u th  C a r o l i n a  c o r p o r a t i o n  q u a l i f i e d  t o  
do  b u s i n e s s  a s  a c o r p o r a t i o n  i n  S o u th  C a r o l i n a  ( t h e  
" C o r p o r a t i o n " ) ,  b y  i s s u i n g  i t s  r e v e n u e  n o t e  f o r  t h e  p u r p o s e  
o f  d e f r a y i n g  t h e  c o s t  o f  im p r o v in g  c e r t a i n  f a c i l i t i e s  a n d  
a c q u i r i n g  c e r t a i n  e q u ip m e n t  t o  b e  l o c a t e d  i n  t h e  C o u n ty  ( t h e  
" P r o j e c t " )  m o re  f u l l y  d e s c r i b e d  i n  E x h i b i t s  A and  B t o  t h e  
M o r tg a g e  an d  F i n a n c i n g  A g re e m e n t a n d  I n d e n t u r e .

A. T he C o u n ty  h a s  b e e n  a d v i s e d  b y  t h e  
C o r p o r a t i o n  t h a t  t h e  e s t i m a t e d  c o s t  o f  t h e  P r o j e c t  w i l l  b e  
n o t  e x c e e d i n g  $ 7 0 0 ,0 0 0  a n d  i t  h a s  r e q u e s t e d  t h e  C o u n ty  t o  
e x e c u t e  an d  d e l i v e r  i t s  I n d u s t r i a l  D e v e lo p m e n t  R e v e n u e  N o te  
(M o d ern  S t o r a g e  C o . ,  I n c .  P r o j e c t )  ( t h e  " N o te " )  i n  t h e
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p r i n c i p a l  am o u n t o f  n o t  e x c e e d i n g  $ 7 0 0 ,0 0 0  t o  d e f r a y  s u c h  
c o s t s .

5 . P u r s u a n t  t o  S e c t i o n  4 - 2 9 - 6 0  o f  t h e  A c t ,  t h e
C o u n ty  C o u n c i l  h a s  m ade t h e  r e q u i s i t e  f i n d i n g s  t h a t :  ( i )  
t h e  P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  A c t ;  ( i i )  i t  
i s  a n t i c i p a t e d  t h a t  t h e  P r o j e c t  w i l l  b e n e f i t  t h e  g e n e r a l  
p u b l i c  w e l f a r e  o f  t h e  C o u n ty  b y  p r o v i d i n g  e m p lo y m e n t a n d  
o t h e r  p u b l i c  b e n e f i t s  n o t  o t h e r w i s e  p r o v i d e d  l o c a l l y ;  ( i i i )  
t h e  P r o j e c t  w i l l  g i v e  r i s e  t o  n o  p e c u n i a r y  l i a b i l i t y  o f  t h e  
C o u n ty  o r  a  c h a r g e  a g a i n s t  i t s  g e n e r a l  c r e d i t  o r  t a x i n g  
p o w e r ; ( i v )  t h e  p r i n c i p a l  a m o u n t o f  t h e  N o te  r e q u i r e d  t o  
f i n a n c e  t h e  P r o j e c t  i s  e x p e c t e d  t o  b e  n o t  e x c e e d i n g  
$ 7 0 0 ,0 0 0 ;  ( v )  t h e  C o u n ty  d o e s  n o t
e s t a b l i s h  an y  r e s e r v e  f u n d s  i n  
r e t i r e m e n t  o f  t h e  p r o p o s e d  N o te  a n d  t h e  m a in t e n a n c e  o f  t h e  
P r o j e c t ;  a n d  ( v i )  t h e  te r m s  u n d e r  w h ic h  t h e  P r o j e c t  i s  t o  b e  
m ade a v a i l a b l e  t o  t h e  C o r p o r a t i o n  p r o v i d e  t h a t  t h e  
C o r p o r a t i o n  s h a l l  m a i n t a i n  t h e  P r o j e c t  a n d  c a r r y  a l l  p r o p e r  
i n s u r a n c e  w i th  r e s p e c t  t h e r e t o ,  a n d  a s  a p a r t  o f  t h e  
p r o c e e d i n g s  o f  t h e  C o u n ty ,  t h e  C o u n ty  C o u n c i l  w i l l  m ake  t h e  
r e q u i s i t e  f i n d i n g  a s  t o  t h e  a m o u n t n e c e s s a r y  i n  e a c h  y e a r  t o  
p a y  th e  p r i n c i p a l  a n d  t h e  i n t e r e s t  on t h e  N o te  p r o p o s e d  t o  
b e  i s s u e d  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t .

6 . P u r s u a n t  t o  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ,  
t h e  C o u n ty  s e t s  f o r t h  t h e  f o l l o w i n g  i n f o r m a t i o n :

( a )  The F r o j e c t ,  d e s c r i b e d  i n  d e t a i l  on  E x h i b i t s  
A a n d  B to  t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t a n d  t h e  
I n d e n t u r e ,  c o n s i s t s  o f  im p r o v e m e n ts  t o  a  b u i l d i n g  o r  
b u i l d i n g s  a n d  c e r t a i n  m a c h i n e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  
o f f i c e  f a c i l i t i e s  a n d  f u r n i s h i n g s  t o  b e  u s e d  f o r  t h e  
p u r p o s e  o f  s t o r i n g  a n d  d i s t r i b u t i n g  r e f r i g e r a t e d  i t e m s .  
I t  i s  a n t i c i p a t e d  t h a t ,  u p o n  c o m p l e t i o n ,  t h e  P r o j e c t  
w i l l  p r o v i d e  d i r e c t l y  tw o  a d d i t i o n a l  f u l l - t i m e  j o b s  i n  
th e  C o u n ty  a n d  n e i g h b o r i n g  a r e a s  a n d  t h a t  t h e  P r o j e c t  
w i l l  p r o v i d e  s t i m u l a t i o n  t o  t h e  eco n o m y  o f  t h e  C o u n ty  
and  n e i g h b o r i n g  a r e a s  t h e r e t o  by i n c r e a s e d  p a y r o l l s ,  
c a p i t a l  i n v e s t m e n t  a n d  t a x  r e v e n u e s .

( b )  I t  i s  e s t i m a t e d  t h a t  t h e  c o s t  o f  th e  
P r o j e c t ,  i n c l u d i n g  t h e  i t e m s  o f  c o s t  a u t h o r i z e d  i n  th e  
A c t ,  w i l l  b e  n o t  e x c e e d i n g  $ 7 0 0 ,0 0 0 .

( c )  C o p ie s  o f  t h e  M o r tg a g e  a n d  F in a n c in g  
A g re e m e n t a n d  t h e  I n d e n t u r e  a r e  a v a i l a b l e  fro m  th e  
C o u n ty .  T he f o l l o w i n g  sum m ary  o f  t e r m s  i s  i n  n o  w is e  
i n t e n d e d  t o  a f f e c t  o r  a l t e r  t h e  a c t u a l  t e r m s  o f  th e  
d o c u m e n ts  t h e m s e l v e s :

( i )  T he p r o p o s e d  M o r tg a g e  a n d  F i n a n c i n g
A g re e m e n t b e tw e e n  t h e  C o r p o r a t i o n  a n d  t h e  C o u n ty  
p r o v i d e s  i n  g e n e r a l :

' I

deem  i t  n e c e s s a r y  t o  
c o n n e c t i o n  w i t h  t h e
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(A ) P r o c e e d s  d e r i v e d  f ro m  t h e  
p l a c e m e n t  o f  t h e  N o te ,  w i l l  b e  u s e d  a n d  
a p p l i e d  b y  t h e  C o u n ty  u p o n  r e q u e s t  o f  t h e  
C o r p o r a t i o n  s o l e l y  f o r  t h e  p a y m e n t o f  t h e  
c o s t s  ( a s  t h a t  t e r m  i s  d e f i n e d  in  t h e  A c t)  
i n c i d e n t  t o  t h e  a c q u i s i t i o n ,  b y  c o n s t r u c t i o n  
a n d  p u r c h a s e ,  o f  t h e  P r o j e c t .

(B ) T he C o r p o r a t i o n  o b l i g a t e s  i t s e l f :  
t o  e f f e c t  t h e  c o m p l e t i o n  o f  t h e  P r o j e c t  i f  
t h e  p r o c e e d s  d e r i v e d  f ro m  th e  p l a c e m e n t  o f  
t h e  N o te  p r o v e  i n s u f f i c i e n t  t h e r e f o r  w i t h o u t  
d i m i n u t i o n  o f  an y  p a y m e n ts  t o  t h e  C o u n ty  
r e q u i r e d  by t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g r e e m e n t ;  t o  m e e t t h e  p a y m e n ts  o f  p r i n c i p a l  
a n d  i n t e r e s t  o n  t h e  N o te  a s  t h e  sam e becom e 
d u e ;  a n d  t o  p a y  t h e  c o s t  o f  m a i n t a i n i n g  and  
i n s u r i n g  t h e  P r o j e c t  t o  t h e  e x t e n t  a n d  i n  th e  
m a n n e r  p r o v i d e d  i n  t h e  M o r tg a g e  a n d  F i n a n c i n g  
A g r e e m e n t .

(C ) The C o u n ty  d o e s  n o t  i n c u r  any  
p e c u n i a r y  l i a b i l i t y  o r  c h a r g e  u p o n  i t s  
g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r s .

(D) The C o u n ty  a c q u i r e s  a m o r tg a g e  an d  
s e c u r i t y  i n t e r e s t  i n  t h e  P r o j e c t  a s  s e c u r i t y  
f o r  t h e  o b l i g a t i o n s  o f  t h e  C o r p o r a t i o n  u n d e r  
t h e  M o r tg a g e  a n d  F i n a n c i n g  A g r e e m e n t .

( i i )  T h e  p r o p o s e d  I n d e n t u r e  b e tw e e n  th e  
C o u n ty  a n d  S o u t h e r n  Bank a n d  T r u s t  C om pany , a s  
L e n d e r  ( t h e  " L e n d e r ” ) ,  p r o v i d e s  i n  g e n e r a l :

(A) An i r r e v o c a b l e  p l e d g e  an d  
a s s i g n m e n t  f o r  t h e  b e n e f i t  o f  t h e  L e n d e r  o r  
i t s  a s s i g n s  a s  h o l d e r  o f  t h e  N o te  o f  t h e  
C o u n t y ’ s r i g h t ,  t i t l e  a n d  i n t e r e s t  in  a n d  to  
t h e  M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t  a n d  a l l  
p a y m e n ts ,  r e c e i p t s  a n d  r e v e n u e s  w h ic h  t h e  
C o u n ty  h a s  a r i g h t  t o  r e c e i v e  u n d e r  t h e  
M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t  o r  w i t h  
r e s p e c t  t o  an y  s e c u r i t y  a f f o r d e d  t h e r e u n d e r  
o r  a n y  o t h e r  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  
t o  t h e  P r o j e c t  i n  f a v o r  o f  t h e  C o u n ty  ( e x c e p t  
p a y m e n ts  a n d  r i g h t s  t o  i n d e m n i f i c a t i o n  
p a y m e n ts  a n d  a d m i n i s t r a t i o n  e x p e n s e s ) ,  a n d  
a l l  t h e  m o n e y s  a n d  s e c u r i t i e s  i n  f u n d s  
c r e a t e d  u n d e r  t h e  I n d e n t u r e .
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(B) T he t e r m s  o f  t h e  N o te ,  th e  
p r o v i s i o n s  f o r  e x c h a n g e  a n d  t r a n s f e r  o f  t h e  
N o te ,  t h e  p r e p a y m e n t  p r o v i s i o n s ,  t h e  m ean s o f  
d i s b u r s e m e n t ,  d e f a u l t  p r o v i s i o n s  a n d  r e m e d ie s  
t h e r e f o r  an d  v a r i o u s  o t h e r  m a t t e r s  r e l a t i n g  
t o  t h e  N o te .

(C) T he e x e c u t i o n  o f  t h e  I n d e n t u r e  
im p o s e s  n o  p e c u n i a r y  l i a b i l i t y  on  t h e  C o u n ty  
a n d  d o e s  n o t  c r e a t e  a  c h a r g e  u p o n  t h e  g e n e r a l  
c r e d i t  o r  t a x i n g  p o w e r  o f  t h e  C o u n ty .

7 . N e i t h e r  t h e  a p p r o v a l s  g r a n t e d  in  c o n n e c t i o n  
w i t h  t h e  N o te  n o r  th e  r e q u e s t  f o r  a n  a l l o c a t i o n  g r a n t e d  by 
t h e  S t a t e  B u d g e t an d  C o n t r o l  B o a rd  h a v e  b e e n  m ade in  
c o n s i d e r a t i o n  o f  an y  b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  
i n d i r e c t  c o n t r i b u t i o n  t o  a n y  p o l i t i c a l  c a m p a ig n .

Upon t h e  b a s i s  o f  t h e  f o r e g o i n g ,  t h e  C o u n ty  
r e s p e c t f u l l y  p r a y s  t h a t  t h e  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  
( i )  a c c e p t  t h e  f i l i n g  o f  t h i s  P e t i t i o n  a n d  th e  d o c u m e n ts  
s u b m i t t e d  h e r e w i t h ,  ( i i )  m ake s u c h  i n v e s t i g a t i o n  a s  i t  deem s 
a d v i s a b l e ,  ( i i i )  i f  i t  f i n d s  t h a t  t h e  P r o j e c t  i s  i n t e n d e d  to  
p r o m o te  t h e  p u r p o s e s  o f  t h e  A c t an d  may be r e a s o n a b l y  
a n t i c i p a t e d  t o  e f f e c t  s u c h  r e s u l t ,  t h a t  i t  a p p r o v e  th e  
P r o j e c t  a n d  t h e  e x e c u t i o n  a n d  d e l i v e r y  o f  t h e  N o te  b y  th e  
C o u n ty  p u r s u a n t  t o  th e  A c t t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t  
( i n c l u d i n g  c h a n g e s  in  a n y  d e t a i l s  o f  t h e  s a i d  f i n a n c i n g  a s  
f i n a l l y  c o n s u m m a te d  w h ic h  do  n o t  m a t e r i a l l y  a f f e c t  th e  
u n d e r t a k i n g  o f  t h e  C o u n t y ) ,  ( i v )  a l l o c a t e  t o  t h e  N o te  su c h  
p o r t i o n  o f  t h e  s t a t e  c e i l i n g  a s  e s t a b l i s h e d  by  t h e  D e f i c i t  
R e d u c t io n  A c t o f  1984 a s  i s  n e c e s s a r y  f o r  t h e  i s s u a n c e  o f  
t h e  N o te ,  a n d  ( v )  g iv e  p u b l i s h e d  n o t i c e  o f  i t s  a p p r o v a l  in  
t h e  m a n n e r  s e t  f o r t h  i n  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t .
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R e s p e c t f u l l y  s u b m i t t e d ,

GREENVILLE COJMTY, SOUTH CAROLINA

y
P a u l  G r e e r ,  C h a irm a n ^  C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

ATTEST:

H a r y ^ T .
C o u n ty  
C o u n t y ,

By

/ u n c i l  o f  G r e e n v i l l e  
S o u th  C a r o l i n a

e x h i b i t
M A Y  3  0  1 9 8 5  NO. 1 2 
STATE BUOGET & CONTROL BOARO

D a te d :  May 2 1 , 1 9 8 5 .
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RESOLUTION

E X H I B I T
MAY 3  0  1 9 8 5  NO. 1 2 

l l
STATE BUDGET & CONTROL BOARD

A RESOLUTION MAKING APPLICATION TO THE 
STATE BUDGET AND CONTROL BOARD OF SOUTH 
CAROLINA FOR APPROVAL OF THE ISSUANCE BY 
GREENVILLE COUNTY, SOUTH CAROLINA, OF 
ITS INDUSTRIAL DEVELOPMENT REVENUE NOTE 
(MODERN STORAGE C O ., INC. PROJECT) 1 9 8 5 ,
PURSUANT TO THE PROVISIONS OF SOUTH 
CAROLINA CODE ANNOTATED, T ITLE 4 ,
CHAPTER 29 ( 1 9 7 6 ) ,  AS AMENDED, IN THE
PRINCIPAL AMOUNT OF NOT EXCEEDING 
$ 7 0 0 ,0 0 0 .

WHEREAS, G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a  ( t h e  
" C o u n ty ” ) ,  a c t i n g  b y  a n d  th r o u g h  i t s  C o u n ty  C o u n c i l  i s  
a u t h o r i z e d  a n d  e m p o w e red  u n d e r  a n d  p u r s u a n t  t o  t h e  
p r o v i s i o n s  o f  S o u th  C a r o l i n a  Code A n n o t a t e d ,  T i t l e  4 ,  
C h a p t e r  29 ( 1 9 7 6 ) ,  a s  a m en d e d  ( t h e  " A c t " ) ,  t o  a c q u i r e  a n d  
c a u s e  t o  be a c q u i r e d  p r o p e r t i e s  t h a t  a r e  p r o j e c t s  u n d e r  t h e  
A c t  t h r o u g h  w h ic h  t h e  i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  o f  
S o u th  C a r o l i n a  w i l l  be  p r o m o te d  a n d  t r a d e  d e v e l o p e d  b y  
i n d u c i n g  i n d u s t r i a l  e n t e r p r i s e s  t o  l o c a t e  i n  a n d  r e m a in  i n  
t h e  S t a t e  o f  S o u th  C a r o l i n a  an d  t h u s  u t i l i z e  a n d  e m p lo y  t h e  
m a n p o w e r ,  a g r i c u l t u r a l  p r o d u c t s  an d  n a t u r a l  r e s o u r c e s  o f  t h e  
S t a t e ;  a n d

WHEREAS, t h e  C o u n ty  i s  f u r t h e r  a u t h o r i z e d  b y  t h e  
A c t  t o  i s s u e  r e v e n u e  b o n d s ,  a s  d e f i n e d  i n  t h e  A c t  t o  i n c l u d e  
n o t e s ,  p a y a b le  s o l e l y  f ro m  r e v e n u e s  a n d  r e c e i p t s  f ro m  a n y  
f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  p r o j e c t  a n d  s e c u r e d  
b y  a  p le d g e  o f  s a i d  r e v e n u e s  a n d  r e c e i p t s  a n d  b y  a n  
a s s i g n m e n t  o f  s u c h  f i n a n c i n g  a g r e e m e n t ;  a n d

WHEREAS, t h e  C o u n ty  a n d  M odern  S t o r a g e  C o . ,  I n c . ,  
a  S o u th  C a r o l i n a  c o r p o r a t i o n  ( t h e  " C o r p o r a t i o n " ) ,  e n t e r e d  
i n t o  a n  A s s i s t a n c e  A g re e m e n t  ( t h e  " A s s i s t a n c e  A g r e e m e n t" )  
e x e c u t e d  by t h e  C o r p o r a t i o n  on  A p r i l  2 3 ,  1 9 8 5 ,  a n d  e x e c u t e d  
b y  t h e  C o u n ty  o n  A p r i l  2 3 ,  1 9 8 5 , p u r s u a n t  t o  w h ic h  a n d  i n  
o r d e r  t o  im p le m e n t t h e  p u b l i c  p u r p o s e s  e n u m e r a t e d  i n  t h e  A c t  
a n d  i n  f u r t h e r a n c e  t h e r e o f  t o  c o m p ly  w i t h  t h e  u n d e r t a k i n g s  
o f  t h e  C o u n ty  p u r s u a n t  t o  t h e  A s s i s t a n c e  A g r e e m e n t ,  t h e  
C o u n ty  p r o p o s e s  t o  i s s u e  i t s  I n d u s t r i a l  D e v e lo p m e n t  R e v e n u e  
N o te  (M odern  S t o r a g e  C o. , I n c .  P r o j e c t )  i n  t h e  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 7 0 0 ,0 0 0  ( t h e  " N o te " )  u n d e r  a n d  
p u r s u a n t  to  t h e  A c t to  d e f r a y  th e  c o s t s  o f  im p r o v in g  a  
b u i l d i n g  o r  b u i l d i n g s  a n d  a c q u i r i n g  c e r t a i n  m a c h i n e r y ,  
a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  a n d  f u r n i s h i n g s  ( t h e  
" P r o j e c t " )  t o  b e  l o c a t e d  i n  t h e  j u r i s d i c t i o n  o f  t h e  C o u n ty  
a n d ,  s u b j e c t  t o  t h e  a p p r o v a l  o f  t h e  S t a t e  B u d g e t a n d  C o n t r o l
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B o a rd  o f  S o u th  C a r o l i n a ,  t o  m ake t h e  P r o j e c t  a v a i l a b l e  to  
t h e  C o r p o r a t i o n  u n d e r  a n d  p u r s u a n t  t o  t h e  t e r m s  o f  a 
M o r tg a g e  a n d  F i n a n c i n g  A g re e m e n t ( t h e  ’’A g r e e m e n t" )  t o  be 
e n t e r e d  i n t o  b e tw e e n  t h e  C o u n ty  a n d  t h e  C o r p o r a t i o n ;  an d

WHEREAS, i t  i s  now  d eem ed  a d v i s a b l e  by  t h e  C o u n ty  
C o u n c i l  t o  f i l e  w i t h  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  o f  
S o u th  C a r o l i n a ,  i n  c o m p l ia n c e  w i t h  S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  
A c t ,  t h e  P e t i t i o n  o f  t h e  C o u n ty  r e q u e s t i n g  a p p r o v a l  o f  t h e  
p r o p o s e d  f i n a n c i n g  b y  th e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd ;

NOW, THEREFORE, BE IT  RESOLVED by  t h e  C o u n ty  
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  a s  f o l l o w s :

S e c t i o n  1 . I t  i s  h e r e b y  f o u n d ,  d e t e r m i n e d  a n d  
d e c l a r e d  a s  f o l l o w s :

( a )  T he P r o j e c t  w i l l  c o n s t i t u t e  a  " p r o j e c t "  a s  
s a i d  te r m  i s  r e f e r r e d  t o  a n d  d e f i n e d  i n  S e c t i o n  4 - 2 9 - 1 0  o f  
t h e  A c t ,  a n d  t h e  i s s u a n c e  o f  t h e  N o te  i n  t h e  p r i n c i p a l  
a m o u n t o f  n o t  e x c e e d i n g  $ 7 0 0 ,0 0 0  t o  d e f r a y  t h e  c o s t  o f  t h e  
P r o j e c t  w i l l  s u b s e r v e  t h e  p u r p o s e s  a n d  i n  a l l  r e s p e c t s  
c o n f o r m  to  t h e  p r o v i s i o n s  a n d  r e q u i r e m e n t s  o f  t h e  A c t .

( b )  I t  i s  a n t i c i p a t e d  t h a t  t h e  P r o j e c t  w i l l  
b e n e f i t  t h e  g e n e r a l  p u b l i c  w e l f a r e  o f  t h e  C o u n ty  b y  
p r o v i d i n g  e m p lo y m e n t f o r  t h o s e  e n g a g e d  i n  c o n s t r u c t i o n  o f  
t h e  P r o j e c t ,  a n d  by  p r o v i d i n g  a d d i t i o n a l  p e r m a n e n t  
e m p lo y m e n t f o r  a p p r o x i m a t e l y  2 p e o p l e  f ro m  t h e  C o u n ty  a n d  
a d j a c e n t  a r e a s  w hen  t h e  P r o j e c t  i s  p l a c e d  i n  f u l l  o p e r a t i o n  
w i t h  a  r e s u l t i n g  a l l e v i a t i o n  o f  u n e m p lo y m e n t a n d  a 
s u b s t a n t i a l  i n c r e a s e  in  p a y r o l l s  a n d  o t h e r  p u b l i c  b e n e f i t s  
i n c i d e n t  t o  t h e  c o n d u c t  o f  i n d u s t r i a l  o p e r a t i o n s  n o t  
o t h e r w i s e  p r o v i d e d  l o c a l l y .

( c )  N e i t h e r  t h e  P r o j e c t ,  t h e  N o te  p r o p o s e d  to  b e  
i s s u e d  b y  t h e  C o u n ty  t o  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t ,  n o r  
a n y  d o c u m e n ts  o r  a g r e e m e n t s  e n t e r e d  i n t o  by t h e  C o u n ty  i n  
c o n n e c t i o n  t h e r e w i t h  w i l l  c o n s t i t u t e  o r  g i v e  r i s e  t o  a  
p e c u n i a r y  l i a b i l i t y  o f  t h e  C o u n ty  o r  a  c h a r g e  a g a i n s t  i t s  
g e n e r a l  c r e d i t  o r  t a x i n g  p o w e r .

( d )  The i s s u a n c e  o f  t h e  N o te  by  t h e  C o u n ty  i n  
t h e  p r i n c i p a l  a m o u n t o f  n o t  e x c e e d i n g  $ 7 0 0 ,0 0 0  w i l l  b e  
r e q u i r e d  to  d e f r a y  t h e  c o s t  o f  t h e  P r o j e c t .

( e )  In a s m u c h  a s  t h e  C o r p o r a t i o n  i s  a  c o r p o r a t i o n  
w i t h  e s t a b l i s h e d  c r e d i t ,  t h e  e s t a b l i s h m e n t  o f  r e s e r v e  f u n d s  
i n  c o n n e c t i o n  w i t h  t h e  r e t i r e m e n t  o f  t h e  N o te  a n d  t h e  
m a i n t e n a n c e  o f  t h e  P r o j e c t  i s  d eem ed  u n n e c e s s a r y .

( f )  T h e  P r o j e c t  w i l l  b e  m ade a v a i l a b l e  b y  t h e  
C o u n ty  t o  t h e  C o r p o r a t i o n  u p o n  t e r m s  w h ic h  w i l l  r e q u i r e  t h e  
C o r p o r a t i o n ,  a t  i t s  own e x p e n s e ,  to  m a i n t a i n  t h e  P r o j e c t  i n
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g o o d  r e p a i r  a n d  t o  c a r r y  a l l  p r o p e r  i n s u r a n c e  w i t h  r e s p e c t  
t h e r e t o .

(g )  The P r o j e c t  w i l l  c o n s i s t  o f  t h e  i t e m s  
d e s c r i b e d  in  E x h i b i t s  A a n d  B t o  t h e  A g re e m e n t an d  t h e  
I n d e n t u r e  t o  b e  e n t e r e d  i n t o  b e tw e e n  t h e  C o u n ty  a n d  S o u th e r n  
B ank a n d  T r u s t  C om pany, a s  l e n d e r  ( t h e  " L e n d e r " ) .

(h )  A r e a s o n a b l e  e s t i m a t e  o f  t h e  c o s t  o f  t h e  
P r o j e c t  i n c l u d i n g  n e c e s s a r y  e x p e n s e s  i n c i d e n t  t h e r e t o  i s  
$ 7 0 0 ,0 0 0 .

( i )  N e i t h e r  t h e  a p p r o v a l s  g r a n t e d  in  c o n n e c t i o n  
w i t h  t h e  N o te  n o r  t h e  r e q u e s t  f o r  a n  a l l o c a t i o n  g r a n t e d  b y  
t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  h a v e  b e e n  m ade i n  
c o n s i d e r a t i o n  o f  a n y  b r i b e ,  g i f t ,  g r a t u i t y ,  o r  d i r e c t  o r  
i n d i r e c t  c o n t r i b u t i o n  t o  a n y  p o l i t i c a l  c a m p a ig n .

S e c t i o n  2 . T h e r e  b e  an d  i s  h e r e b y  a u t h o r i z e d  a n d  
d i r e c t e d  t h e  s u b m i s s i o n  on  b e h a l f  o f  th e  C o u n ty  o f  a  
P e t i t i o n  r e q u e s t i n g  th e  a p p r o v a l  o f  t h e  p r o p o s a l  o f  t h e  
C o u n ty  t o  i s s u e  t h e  N o te  b y  t h e  S t a t e  B u d g e t a n d  C o n t r o l  
B o a rd  o f  S o u th  C a r o l i n a  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  
S e c t i o n  4 - 2 9 - 1 4 0  o f  t h e  A c t ,  s a i d  P e t i t i o n ,  w h ic h  
c o n s t i t u t e s  a n d  i s  h e r e b y  m ade a p a r t  o f  t h i s  a u t h o r i z i n g  
r e s o l u t i o n ,  t o  b e  i n  s u b s t a n t i a l l y  t h e  f o r m  a t t a c h e d  h e r e t o .

S e c t i o n  3 . The C h a irm a n  o f  t h e  C o u n ty  C o u n c i l  a n d  
t h e  A d m i n i s t r a t o r  o f  t h e  C o u n ty  b e  a n d  a r e  h e r e b y  a u t h o r i z e d  
a n d  d i r e c t e d  t o  e x e c u t e  s a i d  P e t i t i o n  i n  t h e  nam e a n d  on  
b e h a l f  o f  t h e  C o u n ty ;  an d  t h e  C l e r k  o f  t h e  C o u n ty  C o u n c i l  b e  
a n d  i s  h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  to  a t t e s t  th e  sam e a n d  
t h e r e a f t e r  t o  s u b m i t  an  e x e c u t e d  c o p y  o f  t h i s  r e s o l u t i o n  to  
t h e  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  i n  C o lu m b ia ,  S o u th  
C a r o l i n a .

S e c t i o n  4 . A l l  o r d e r s  a n d  r e s o l u t i o n s  a n d  p a r t s  
t h e r e o f  i n  c o n f l i c t  h e r e w i t h  a r e  t o  t h e  e x t e n t  o f  s u c h  
c o n f l i c t  h e r e b y  r e p e a l e d ,  an d  t h i s  r e s o l u t i o n  s h a l l  t a k e  
e f f e c t  a n d  b e  i n  f u l l  f o r c e  f ro m  a n d  a f t e r  i t s  p a s s a g e  a n d  
a p p r o v a l .
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P a s s e d  a n d  a p p r o v e d  May 2 1 ,  1 9 8 5 .

GREENVILLE COUNTY, SOUTH CAROLINA

By:
P a u l  G r e e r ,  C h a irm a n ^  C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

ATTEST:

Jo je 'l k 7 M a s h b u rn !  A d m i n i s t r a t o r ,
G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a

M a r l T T T X lr n e r ,  C l e r k ,
C o u n ty  c4j i n c i l  o f  G r e e n v i l l e
C o u n ty ,  S o u th  C a r o l i n a

e x h i b i t
MAY 3 0 1985 no. 1 2 
STATE BUDGET & CONTROL BOARD
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A RESOLUTION AUTHORIZING THE EXECUTION §
AND DELIVERY OF AN ASSISTANCE AGREEMENT pQ 
BY AND BETWEEN GREENVILLE COUNTY, SOUTH 
CAROLINA, AND MODERN STORAGE C O ., IN C .,  . .  
WHEREBY, UNDER CERTAIN CONDITIONS, T *  co

GREENVILLE COUNTY WILL ISSU E NOT ’ ’ &
EXCEEDING SEVEN HUNDRED THOUSAND DOLLARS °
( $ 7 0 0 ,0 0 0 )  INDUSTRIAL DEVELOPMENT
REVENUE BONDS OR NOTES. W  <
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WHEREAS, G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a  ( t h e  
’'C o u n ty ” ) ,  a c t i n g  by  a n d  t h r o u g h  i t s  C o u n ty  C o u n c i l  ( t h e  
" C o u n ty  C o u n c i l ” ) , i s  a u t h o r i s e d  a n d  e m p o w e red  u n d e r  an d  
p u r s u a n t  to  t h e  p r o v i s i o n s  o f  T i t l e  4 ,  C h a p te r  2 9 ,  C ode o f  
Law s o f  S o u th  C a r o l i n a ,  1 9 7 6 ,  a s  a m e n d e d  ( t h e  " A c t " ) ,  t o  
a c q u i r e ,  o r  c a u s e  t o  b e  a c q u i r e d ,  p r o p e r t i e s  ( w h ic h  s u c h  
p r o p e r t i e s  c o n s t i t u t e  " p r o j e c t s "  a s  d e f i n e d  i n  t h e  A c t )  an d  
t o  e n t e r  i n t o  a g r e e m e n t s  w i t h  a n y  i n d u s t r y  t o  c o n s t r u c t ,  
o p e r a t e ,  m a i n t a i n  a n d  im p r o v e  s u c h  p r o j e c t s ;  t o  e n t e r  i n t o  
f i n a n c i n g  a g r e e m e n t s  w i t h  r e s p e c t  t o  s u c h  p r o j e c t s ;  t o  i s s u e  
r e v e n u e  b o n d s  t o  d e f r a y  t h e  c o s t s  o f  s u c h  p r o j e c t s ;  a n d  t o  
a c c e p t  a n y  g r a n t s  f o r  s u c h  p r o j e c t s  t h r o u g h  w h ic h  p o w e rs  t h e  
i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  w i l l  
b e  p r o m o te d  a n d  t r a d e  d e v e l o p e d  by i n d u c i n g  m a n u f a c t u r i n g  
a n d  c o m m e r c ia l  e n t e r p r i s e s  t o  l o c a t e  a n d  r e m a in  i n  t h e  S t a t e  
o f  S o u th  C a r o l i n a  a n d  t h u s  u t i l i s e  a n d  e m p lo y  t h e  m a n p o w e r, 
a g r i c u l t u r a l  p r o d u c t s  a n d  n a t u r a l  r e s o u r c e s  o f  t h e  S t a t e ;  
a n d

WHEREAS, t h e  C o u n ty  i s  a u t h o r i z e d  by t h e  A c t  to  
i s s u e  r e v e n u e  b o n d s ,  a s  d e f i n e d  i n  t h e  A c t t o  i n c l u d e  n o t e s ,  
p a y a b l e  s o l e l y  o u t  o f  t h e  r e v e n u e s  d e r i v e d  f ro m  a  f i n a n c i n g  
a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  p r o j e c t  a n d  may f u r t h e r  b e  
s e c u r e d  by  a p l e d g e  o f  s a i d  r e v e n u e s ,  a  t r u s t  i n d e n t u r e  o r  
i n d e n t u r e  c o v e r i n g  a l l  o r  a n y  p a r t  o f  s u c h  p r o j e c t ,  a n d  a 
p l e d g e  o f  a n y  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  s u c h  
p r o j e c t ;  an d

WHEREAS, M o d em  S t o r a g e  C o . ,  I n c . ,  a  S o u th  C a r o l i n a  
c o r p o r a t i o n  ( t h e  " C o r p o r a t i o n " ) ,  h a s  r e q u e s t e d  t h e  C o u n ty  t o  
i s s u e  n o t  e x c e e d i n g  5 7 0 0 ,0 0 0  o f  i t s  I n d u s t r i a l  D e v e lo p m e n t 
R e v e n u e  B onds o r  N o te s  (M o d e rn  S t o r a g e  C o . ,  I n c .  P r o j e c t )  
p u r s u a n t  t o  t h e  A c t f o r  t h e  p u r p o s e  o f  d e f r a y i n g  t h e  c o s t  o f  
e x p a n d in g  a b u i l d i n g  o r  b u i l d i n g s  a n d  a c q u i r i n g  c e r t a i n  
m a c h i n e r y ,  a p p a r a t u s ,  e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  and  
f u r n i s h i n g s  t o  b e  i n s t a l l e d  t h e r e i n  f o r  t h e  p u r p o s e  o f  
s t o r i n g  a n d  d i s t r i b u t i n g  r e f r i g e r a t e d  i t e m s ,  c o n s t i t u t i n g  an  
i n d u s t r i a l  f a c i l i t y  ( t h e  " P r o j e c t " ) ,  a l l  a s  m o re  f u l l y  s e t  
f o r t h  i n  t h e  A s s i s t a n c e  A g re e m e n t  a t t a c h e d  h e r e t o ;  an d

WHEREAS, t h e  C o u n ty  h a s  d e t e r m i n e d  on  t h e  b a s i s  o f  
t h e  i n f o r m a t i o n  s u p p l i e d  t o  i t  b y  t h e  C o r p o r a t i o n  t h a t  th e
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P r o j e c t  w o u ld  b e  a " p r o j e c t "  a s  t h a t  t e r m  i s  d e f i n e d  i n  t h e  
A c t a n d  t h a t  t h e  P r o j e c t  w o u ld  s u b s e r v e  t h e  p u r p o s e s  o f  t h e  
A c t .

NOW, THEREFORE, BE IT  RESOLVED, b y  t h e  C o u n ty  
C o u n c i l  a s  f o l l o w s :

S e c t i o n  _1 . P u r s u a n t  t o  t h e  a u t h o r i t y  o f  t h e  A c t 
an d  s u b j e c t  t o  t h e  a p p r o v a l  by  t h e  S t a t e  B u d g e t a n d  C o n t r o l  
B o a r d ,  a n d  f o r  th e  p u r p o s e  o f  d e f r a y i n g  a p o r t i o n  o f  t h e  
c o s t  ( a s  d e f i n e d  in  t h e  A c t )  o f  a c q u i r i n g  t h e  P r o j e c t  t h e r e  
i s  h e r e b y  a u t h o r i z e d  t o  b e  i s s u e d  r e v e n u e  b o n d s  o r  n o t e s  o f  
t h e  C o u n ty  i n  t h e  p r i n c i p a l  a m o u n t o f  n o t  e x c e e d i n g  S e v e n  
H u n d re d  T h o u s a n d  D o l l a r s  ( $ 7 0 0 ,0 0 0 )  t o  b e  d e s i g n a t e d  
" G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t 
R e v e n u e  B onds o r  N o te s  (M o d ern  S t o r a g e  C o . ,  I n c .  P r o j e c t ) "  
( t h e  " B o n d s " ) .

S e c t i o n  2 . T he p r o v i s i o n s ,  t e r n s  a n d  c o n d i t i o n s  o f  
t h e  f i n a n c i n g  a g r e e m e n t  by  an d  b e tw e e n  t h e  C o u n ty  a n d  th e  
C o r p o r a t i o n ,  t h e  p r o v i s i o n s ,  t e r m s  a n d  c o n d i t i o n s  o f  t h e  
t r u s t  i n d e n t u r e  o r  i n d e n t u r e  by a n d  b e tw e e n  t h e  C o u n ty  an d  
th e  T r u s t e e  o r  B o n d h o ld e r ,  y e t  t o  b e  n a m e d , a n d  t h e  fo rm , 
d e t a i l s ,  r a t e  o r  r a t e s  o f  i n t e r e s t ,  m a t u r i t y  a n d  r e d e m p t io n  
p r o v i s i o n s ,  i f  a n y ,  o f  t h e  B onds s h a l l  b e  p r e s c r i b e d  by 
s u b s e q u e n t  r e s o l u t i o n  o r  o r d i n a n c e  o f  t h e  C o u n ty  C o u n c i l .

S e c t i o n  3 . T he C h a irm a n  o f  t h e  C o u n ty  C o u n c i l  an d  
t h e  A d m i n i s t r a t o r  o f  t h e  C o u n ty  a r e  h e r e b y  a u t h o r i z e d  an d  
d i r e c t e d  t o  e x e c u t e  t h e  A s s i s t a n c e  A g re e m e n t  a t t a c h e d  h e r e t o  
i n  t h e  nam e a n d  on b e h a l f  o f  t h e  C o u n ty ,  a n d  t h e  C l e r k  o f  
t h e  C o u n ty  C o u n c i l  i s  h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  to  
a t t e s t  t h e  sa m e ; a n d  t h e  C h a irm a n  o f  t h e  C o u n ty  C o u n c i l  an d  
t h e  A d m i n i s t r a t o r  o f  t h e  C o u n ty  a r e  h e r e b y  f u r t h e r  
a u t h o r i z e d  a n d  d i r e c t e d  to  d e l i v e r  s a i d  e x e c u t e d  A s s i s t a n c e  
A g re e m e n t t o  t h e  C o r p o r a t i o n .

S e c t i o n  4 . P r i o r  t o  t h e  i s s u a n c e  o f  a n y  B o n d s , t h e  
C o u n ty  C o u n c i l  w i l l  co m p ly  w i t h  t h e  p r o v i s i o n s  o f  t h e  Home 
R u le  A c t r e g a r d i n g  t h e  p r o c e d u r a l  r e q u i r e m e n t s  f o r  a d o p t i n g  
o r d i n a n c e s  a n d  r e s o l u t i o n s .

S e c t i o n  5 . A l l  o r d e r s ,  r e s o l u t i o n s ,  a n d  p a r t s  
t h e r e o f  i n  c o n f l i c t  h e r e w i t h  a r e  t o  t h e  e x t e n t  o f  s u c h  
c o n f l i c t  h e r e b y  r e p e a l e d .  T h i s  r e s o l u t i o n  s h a l l  t a k e  e f f e c t  
a n d  b e  i n  f u l l  f o r c e  f ro m  an d  a f t e r  i t s  p a s s a g e  by th e  
C o u n ty  C o u n c i l .

S e c t i o n  6 . I t  i s  t h e  i n t e n t i o n  o f  t h e  C o u n ty  
C o u n c i l  t h a t  t h i s  r e s o l u t i o n  s h a l l  c o n s t i t u t e  an  o f f i c i a l  
a c t i o n  o n  t h e  p a r t  o f  t h e  C o u n ty  w i t h i n  t h e  m e a n in g  o f  t h e  
a p p l i c a b l e  r e g u l a t i o n s  o f  t h e  U n i t e d  S t a t e s  T r e a s u r y  
D e p a r tm e n t  r e l a t i n g  t o  t h e  i s s u a n c e  o f  i n d u s t r i a l  r e v e n u e  
b o n d s .
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D one in  m e e t i n g  d u ly  a s s e m b l e d  t h i s  2 3 r d  d a y  o f  
A p r i l ,  1 9 8 5 .

GREENVILLE COUNTY, SOUTH CAROLINA

By:
P a u l  G r e e r ,  C h a irm a n ^  C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

(SEAL)

ATTEST:

>ei k . M a s h b u rn ,  A d m i n i s t r a t o r ,
'G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a

By
M ary  T./ B u r n e r , C l e r k ,
C o u n ty  O e u n c i l  o f  
G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

E X H IB IT
MAY 3 0  1985 no. 1 2 

STATE BUDGET A CONTROL BOARO
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E X H I B I T
MAY 3  0  1985 no . 1 2 

A S S IS T A N C E  AGREEM ENT STATE BUDGET & CONTROL BOARD

THIS AGREEMENT m ade an d  e n t e r e d  i n t o  b y  a n d  b e tw e e n  
G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  a  b o d y  p o l i t i c  a n d  
c o r p o r a t e  a n d  a  p o l i t i c a l  s u b d i v i s i o n  o f  th e  S t a t e  o f  S o u th  
C a r o l i n a  ( t h e  " C o u n t y " ) ,  a n d  M odern  S t o r a g e  C o . ,  I n c . ,  a 
S o u th  C a r o l i n a  c o r p o r a t i o n  ( t h e  " C o r p o r a t i o n " ) .

W I T N E S S E T H :

ARTICLE I

RECITATION OF FACTS

As a  m e an s  o f  s e t t i n g  f o r t h  t h e  m a t t e r s  o f  m u tu a l  
in d u c e m e n t  w h ic h  h a v e  r e s u l t e d  i n  th e  m a k in g  a n d  e n t e r i n g  
i n t o  o f  t h i s  A g r e e m e n t ,  t h e  f o l l o w i n g  s t a t e m e n t s  o f  f a c t  a r e  
h e r e w i t h  r e c i t e d :

S e c t i o n  1 , 0 1 . The C o u n ty  i s  a  b o d y  p o l i t i c  a n d  
c o r p o r a t e ,  a n d  a p o l i t i c a l  s u b d i v i s i o n  o f  t h e  S t a t e  o f  S o u th  
C a r o l i n a ,  a n d  i s  a u t h o r i z e d  a n d  e m p o w e red  by t h e  p r o v i s i o n s  
o f  T i t l e  4 ,  C h a p te r  2 9 , C ode o f  Laws o f  S o u th  C a r o l i n a ,  
1 9 7 6 , a s  am en d e d  ( t h e  " A c t " ) ,  t o  a c q u i r e ,  o r  c a u s e  to  b e  
a c q u i r e d ,  a n d  t o  e n l a r g e ,  im p r o v e ,  e x p a n d ,  e q u i p ,  f u r n i s h ,  
ow n , l e a s e  a n d  d i s p o s e  o f  p r o p e r t i e s  t h r o u g h  w h ic h  t h e  
i n d u s t r i a l  d e v e lo p m e n t  o f  t h e  S t a t e  w i l l  b e  p r o m o te d  a n d  
t r a d e  d e v e l o p e d  bv  i n d u c i n g  new i n d u s t r i e s  t o  l o c a t e  i n  
S o u th  C a r o l i n a  a n d  b y  e n c o u r a g in g  i n d u s t r i e s  now  l o c a t e d  i n  
S o u th  C a r o l i n a  t o  e x p a n d  t h e i r  i n v e s t m e n t s  a n d  t h u s  u t i l i z e  
a n d  e m p lo y  m a n p o w e r a n d  o t h e r  r e s o u r c e s  o f  S o u th  C a r o l i n a .

S e c t i o n  1 . 0 2 . The C o r p o r a t i o n  d e s i r e s  t o  e x p a n d  
a  b u i l d i n g  o r  b u i l d i n g s  l o c a t e d  w i t h i n  t h e  j u r i s d i c t i o n  o f  
t h e  C o u n ty ,  a n d  a c q u i r e  c e r t a i n  m a c h i n e r y ,  a p p a r a t u s ,  
e q u i p m e n t ,  o f f i c e  f a c i l i t i e s  an d  f u r n i s h i n g s  t o  b e  u s e d  a s  
a n  i n d u s t r i a l  f a c i l i t y  f o r  t h e  p u r p o s e  o f  s t o r i n g  a n d  
d i s t r i b u t i n g  r e f r i g e r a t e d  i t e m s  ( t h e  " P r o j e c t " ) .  T he 
P r o j e c t  w hen c o m p le t e d  a n d  in  o p e r a t i o n  w i l l  m a i n t a i n  
e m p lo y m e n t i n  t h e  C o u n ty  f o r  a p p r o x i m a t e l y  14 p e o p l e  a n d  
w i l l  p r o v i d e  a d d i t i o n a l  p e r m a n e n t  e m p lo y m e n t i n  t h e  C o u n ty  
f o r  a p p r o x i m a t e l y  2 p e o p l e .

S e c t i o n  1 . 0 3 . The C o r p o r a t i o n  h a s  r e q u e s t e d  t h e  
C o u n ty  t o  a s s i s t  i t  w i t h  i t s  c o n t e m p l a t e d  p r o g r a m  t h r o u g h  
t h e  s a l e  o f  I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  B o n d s  ( o r  N o te s )  
p u r s u a n t  t o  t h e  A c t ,  w h e re b y  t h e  C o u n ty  w o u ld  d e f r a y  a 
p o r t i o n  o f  t h e  c o s t  o f  t h e  P r o j e c t .

S e c t i o n  1 , 0 4 . T he C o u n ty  h a s  g i v e n  d u e  
c o n s i d e r a t i o n  t o  a l l  t h e  p r o p o s a l s  a n d  r e q u e s t s  o f  t h e  
C o r p o r a t i o n  a n d  h a s  a g r e e d  to  e n d e a v o r  t o  e f f e c t  t h e
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i s s u a n c e  o f  t h e  b o n d s  a t  t h e  t im e  a n d  on  t h e  te r m s  a n d  
c o n d i t i o n s  h e r e a f t e r  s e t  f o r t h .

ARTICLE I I

UNDERTAKINGS ON THE PART OF THE COUNTY

T he C o u n ty  a g r e e s  a s  f o l l o w s :

S e c t i o n  2 . 0 1 . The C o u n ty  w i l l ,  s u b j e c t  t o  t h e  
a p p r o v a l  B y  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  r e q u i r e d  by  
t h e  A c t ,  a u t h o r i z e  t h e  i s s u a n c e  o f  n o t  e x c e e d i n g  S e v e n  
H u n d re d  T h o u s a n d  D o l l a r s  ( $ 7 0 0 ,0 0 0 )  G r e e n v i l l e  C o u n ty ,  S o u th  
C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t  R e v e n u e  B onds ( o r  N o te s )  
(M o d e rn  S t o r a g e  C o . ,  I n c .  P r o j e c t )  ( t h e  ’’B o n d s” ) ,  a t  s u c h  
t i m e  a s  t h e  C o r p o r a t i o n  may r e q u e s t  t h e  C o u n ty  t o  do  s o .

Se c t i o n  2 . 0 2 . T h e  C o u n ty  w i l l  p e r m i t  t h e  
C o r p o r a t i o n  t o  a r r a n g e  f o r  t h e  s a l e  o f  t h e  B onds t o  d e f r a y  
t h e  c o s t  o f  t h e  P r o j e c t  a s  a f o r e s a i d  a n d  i f  s u c c e s s f u l  
m a r k e t i n g  a r r a n g e m e n t s  c a n  b e  m a d e , i t  w i l l  a d o p t  s u c h  
p r o c e e d i n g s  a n d  e n t e r  i n t o  s u c h  a g r e e m e n t s  a s  a r e  n e c e s s a r y  
f o r  t h e  i s s u a n c e  a n d  s e c u r i n g  o f  t h e  B o n d s .

S e c t i o n  2 . 0 3 . The p r o c e e d s  o f  a n y  s a l e  o f  t h e  
B o n d s  s h a T I  B e a p p l i e d  t o  t h e  p a y m e n t  o f  t h e  c o s t s  o f  t h e  
P r o j e c t  a s  d e t e r m i n e d  u n d e r  t h e  A c t  i n c l u d i n g ,  w i t h o u t  
l i m i t a t i o n ,  t h e  e x p e n s e s  i n c u r r e d  i n  c o n n e c t i o n  w i t h  t h e  
i s s u a n c e  a n d  s a l e  o f  t h e  B o n d s ,  t h e  a c q u i s i t i o n  b y  
c o n s t r u c t i o n  a n d  p u r c h a s e  o f  t h e  P r o j e c t  i n c l u d i n g  l a n d ,  
b u i l d i n g s ,  n e c e s s a r y  m a c h in e r y  a n d  e q u ip m e n t  an d  o t h e r  i t e m s  
p e r m i t t e d  b y  th e  A c t ,  an d  t h e  r e p a y m e n t  o f  a n y  f u n d s  
a d v a n c e d  o r  l o a n s  i n c u r r e d  b y  th e  C o r p o r a t i o n  f o r  s u c h  
p u r p o s e s .

S e c t i o n  2 . 0 4 . P r i o r  t o  i s s u i n g  a n y  B o n d s , t h e  
C o u n ty  m ay e n t e r  i n t o  a t r u s t  i n d e n t u r e  w i t h  a t r u s t e e  b a n k  
t o  b e  s e l e c t e d  by t h e  C o r p o r a t i o n  o r  a n  i n d e n t u r e  w i t h  t h e  
p u r c h a s e r s  o f  t h e  B onds p u r s u a n t  t o  w h ic h  t h e  B on d s w i l l  b e  
i s s u e d .  S u c h  t r u s t  i n d e n t u r e  o r  i n d e n t u r e  s h a l l  b e  
s u b s t a n t i a l l y  i n  t h e  fo rm  u s e d  i n  c o n n e c t i o n  w i t h  t h e  
i s s u a n c e  o f  o t h e r  S o u th  C a r o l i n a  i n d u s t r i a l  r e v e n u e  b o n d s  
a n d  may c o n s t i t u t e  a  l i e n  on  t h e  P r o j e c t  a n d  t h e  r e v e n u e s  
d e r i v e d  f ro m  t h e  f i n a n c i n g  a g r e e m e n t  w i t h  r e s p e c t  t o  t h e  
P r o j e c t  t o  s e c u r e  t h e  p a y m e n t o f  t h e  B o n d s .

S e c t i o n  2 . 0 5 . I f  r e q u e s t e d  b y  t h e  C o r p o r a t i o n  an d  
i n  o r d e r  " to  p r o v i d e  i n t e r i m  f i n a n c i n g  p e n d i n g  t h e  i s s u a n c e  
o f  t h e  B o n d s ,  t h e  C o u n ty  w i l l  a d o p t  t h e  n e c e s s a r y  
p r o c e e d i n g s  a n d  p r o v i d e  f o r  t h e  i s s u a n c e  o f  b o n d  
a n t i c i p a t i o n  n o t e s  p u r s u a n t  t o  T i t l e  1 1 ,  C h a p t e r  1 7 ,  C ode o f  
L aw s o f  S o u th  C a r o l i n a ,  1 9 7 6 , in  a n t i c i p a t i o n  o f  t h e  
i s s u a n c e  o f  t h e  B o n d s .
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S e c t i o n  2 . 0 6 . The C o u n ty  w i l l  p e r f o r m  s u c h  o t h e r  
a c t s  a n d  a d o p t  s u c h  f u r t h e r  p r o c e e d i n g s  a s  may b e  r e q u i r e d  
t o  f a i t h f u l l y  im p le m e n t  i t s  u n d e r t a k i n g s  a n d  t o  c o n su m m a te  
t h e  p r o p o s e d  f i n a n c i n g .

ARTICLE I I I

UNDERTAKINGS ON THE PART OF THE CORPORATION

S e c t i o n  3 . 0 1 . T he C o r p o r a t i o n  a g r e e s  t h a t  t h e  
C o u n ty  w iT I  h a v e  no  o b l i g a t i o n  t o  f i n d  a  p u r c h a s e r  o f  t h e  
B o n d s .

S e c t i o n  3 . 0 2 . The C o r p o r a t i o n  f u r t h e r  a g r e e s ,  i f  
t h e  p l a n  p r o c e e d s  a s  c o n t e m p l a t e d :

( a )  t o  a c q u i r e  b y  c o n s t r u c t i o n  a n d  p u r c h a s e  t h e  
l a n d ,  b u i l d i n g s ,  e q u ip m e n t  a n d  m a c h in e r y  c o n s t i t u t i n g  t h e  
P r o j e c t ;

( b )  t o  e n t e r  i n t o  a  f i n a n c i n g  a g r e e m e n t  w i t h  t h e  
C o u n ty  u n d e r  t h e  te r m s  o f  w h ic h  t h e  C o r p o r a t i o n  w i l l  
o b l i g a t e  i t s e l f  t o  p ay  t o  t h e  C o u n ty  sum s s u f f i c i e n t  t o  p ay  
t h e  p r i n c i p a l ,  i n t e r e s t  a n d  p re m iu m , i f  a n y ,  on  t h e  B o n d s , 
a s  a n d  w hen t h e  sam e beco m e d u e  a n d  p a y a b l e ,  s a i d  f i n a n c i n g  
a g r e e m e n t  s h a l l  b e  i n  s u c h  f o rm  a n d  c o n t a i n  s u c h  p r o v i s i o n s  
a s  s h a l l  b e  s a t i s f a c t o r y  t o  t h e  C o u n ty  a n d  t o  t h e  
C o r p o r a t i o n ;

( c )  t o  o b l i g a t e  i t s e l f  t o  m ake t h e  a d d i t i o n a l  
p a y m e n ts  r e q u i r e d  by  t h e  A c t ,  i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  
p a y m e n ts  i n  l i e u  o f  t a x e s  i f  n e c e s s a r y ;

( d )  t o  h o l d  t h e  C o u n ty  h a r m l e s s  f ro m  a l l  
p e c u n i a r y  l i a b i l i t y  an d  t o  r e i m b u r s e  i t  f o r  a l l  e x p e n s e s  t o  
w h ic h  i t  m ig h t  b e  p u t  i n  t h e  f u l f i l l m e n t  o f  i t s  o b l i g a t i o n s  
u n d e r  t h i s  A g re e m e n t  i n  t h e  i m p l e m e n t a t i o n  o f  i t s  t e r m s  a n d  
p r o v i s i o n s ;

( e )  t o  p e r f o r m  s u c h  f u r t h e r  a c t s  a n d  a d o p t  s u c h  
f u r t h e r  p r o c e e d i n g s  a s  may b e  r e q u i r e d  t o  f a i t h f u l l y  
im p le m e n t  i t s  u n d e r t a k i n g s  a n d  c o n su m m a te  t h e  p r o p o s e d  
f i n a n c i n g ;  a n d

( f )  t o  c o v e n a n t  a n d  a g r e e  i n  t h e  f i n a n c i n g  
a g r e e m e n t  r e f e r r e d  t o  h e r e i n b e f o r e  t o  i n s t a l l  i n  t h e  
b u i l d i n g s  w h ic h  a r e  t o  b eco m e a  p a r t  o f  t h e  P r o j e c t  a l l  
n e c e s s a r y  e q u ip m e n t  a n d  m a c h in e r y  a n d  t h e r e a f t e r  t o  o p e r a t e  
t h e  P r o j e c t  a s  a f a c i l i t y  f o r  t h e  p u r p o s e  o f  s t o r i n g  an d  
d i s t r i b u t i n g  r e f r i g e r a t e d  i t e m s  o r  f o r  s u c h  o t h e r  p u r p o s e s  
a s  may h e r e a f t e r  b e  d eem ed  a p p r o p r i a t e .
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ARTICLE IV

GENERAL PROVISIONS

S e c t i o n  4 . 0 1 . A l l  c o m m itm e n ts  o f  th e  C o u n ty  u n d e r  
A r t i c l e  IT  h e r e o f  a r e  s u b j e c t  t o  a l l  o f  t h e  p r o v i s i o n s  o f  
t h e  A c t a n d  t h e  c o n d i t i o n  t h a t  n o t h i n g  c o n t a i n e d  i n  t h i s  
A g re e m e n t s h a l l  c o n s t i t u t e  o r  g i v e  r i s e  to  a  p e c u n i a r y  
l i a b i l i t y  o f  t h e  C o u n ty  o r  a  c h a r g e  a g a i n s t  i t s  g e n e r a l  
c r e d i t  o r  t a x i n g  p o w e r .

S e c t i o n  4 , 0 2 . The p a r t i e s  h e r e t o  a g r e e  t h a t  t h e  
C o r p o r a t i o n  m ay p r o c e e d  w i t h  t h e  P r o j e c t  i n c l u d i n g  th e  
c o n s t r u c t i o n  o f  a b u i l d i n g  o r  b u i l d i n g s  a n d  a c q u i s i t i o n  an d  
i n s t a l l a t i o n  o f  t h e  e q u ip m e n t  a n d  m a c h in e r y  p r i o r  t o  t h e  
i s s u a n c e  o f  t h e  B o n d s .

S e c t i o n  4 . 0 3 . T h is  A s s i s t a n c e  A g re e m e n t may b e  
a s s i g n e d  "By t h e  C o r p o r a t i o n  to  a  c o r p o r a t i o n  w h ic h  i s  a 
w h o l ly  ow nec s u b s i d i a r y  o f  t h e  C o r p o r a t i o n ,  to  a  c o r p o r a t i o n  
t h e  m a j o r i t y  s t o c k h o l d e r s  o f  w h ic h  a r e  t h e  m a j o r i t y  
s t o c k h o l d e r s  o f  t h e  C o r p o r a t i o n ,  t o  a p a r t n e r s h i p  c o m p r i s e d  
o f  t h e  m a j o r i t y  s t o c k h o l d e r s  o f  t h e  C o r p o r a t i o n ,  o r  t o  an y  
o r  a l l  o f  t h e  m a j o r i t y  s t o c k h o l d e r s  o f  t h e  C o r p o r a t i o n  in  
t h e i r  i n d i v i d u a l  c a p a c i t i e s .

S e c t i o n  £ . 0 4 . A l l  c o m m itm e n ts  o f  t h e  C o u n ty  a n d  
t h e  C o r p o r a t i o n  h e r e u n d e r  a r e  s u b j e c t  t o  th e  c o n d i t i o n  t h a t  
t h e  C o u n ty  a n d  t h e  C o r p o r a t i o n  do a g r e e  on  a c c e p t a b l e  te rm s  
a n d  c o n d i t i o n s  o f  a l l  d o c u m e n ts  t h e  e x e c u t i o n  a n d  d e l i v e r y  
o f  w h ic h  a r e  c o n t e m p l a t e d  b y  p r o v i s i o n s  h e r e o f .

S e c t i o n  4 , 0 5 . T he p a r t i e s  u n d e r s t a n d  t h a t  t h e  
C o r p o r a t i o n  m ay c h o o s e  n o t  t o  f i n a n c e  t h e  P r o j e c t  a s  h e r e i n  
p r o v i d e d ,  i n  w h ic h  e v e n t  t h i s  A g re e m e n t s h a l l  becom e v o i d .

S e c t i o n  4 . 0 6 . I t  i s  t h e  i n t e n t i o n  o f  t h e  p a r t i e s  
h e r e t o  t h a t  t h i s  A g re e m e n t s h a l l  c o n s t i t u t e  an  o f f i c i a l  
a c t i o n  on t h e  p a r t  o f  t h e  C o u n ty  w i t h i n  th e  m e a n in g  o f  t h e  
a p p l i c a b l e  r e g u l a t i o n s  o f  th e  U n i t e d  S t a t e s  T r e a s u r y  
D e p a r tm e n t  r e l a t i n g  t o  t h e  i s s u a n c e  o f  i n d u s t r i a l  r e v e n u e  
b o n d s .
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IN WITNESS WHEREOF, t h e  p a r t i e s  h e r e t o ,  e a c h  a f t e r  
d u e  a u t h o r i z a t i o n ,  h a v e  e x e c u t e d  t h i s  A g re e m e n t on  t h e  
r e s p e c t i v e  d a t e s  i n d i c a t e d  b e lo w .

GREENVILLE COUNTY, SOUTH CAROLINA

By;
P a u l  G r e e r ,  C h a ir m a n ,  C o u n ty
C o u n c i l  o f  G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

R. M a s h b u rn ,  A d m i n i s t r a t o r ,  
I r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a

ATTEST:

By

G r e e n v i l l e  C o u n ty ,  
S o u th  C a r o l i n a

e x h i b i t
MAY 3 0 1985 no. 1 2 
STATE BUDGET & CONTROL BOARD

D a te d :  A p r i l  2 3 ,  1 9 8 5 .

0 2 7 S 8 8



( S E A L )

MODERN STORAGE C O . ,  IN C .

ATTEST:

D a te d :  A p r i l  2 3 ,  1 9 8 5 .

e x h i b i t
M A Y  3  0 1 9 8 5  no. 1 2 
STATE BUDGET t  CONTROL BOARD

0 2 7 E 8 9



MAY 3 0  1985 no. 1 2

STATE BUDGET & CONTROL BOARO
TRANSMITTAL FORM, REVENUE BONDS

D ace: May 22, 1985TO: William A. McInnis, Secretary
S ta t e  Budget and C o n tro l Board 
600 Wade Hampton O f f ic e  B u ild in g  
C o lum bia , SC 29201

OR P. 0 .  Box 12444, C olum bia. SC 29211
McNair G lenn Konduros C o rley  
S i n g l e t a r y  P o r t e r  4 D ib b le ,  P .A .__________

Name o f Law Firm
S u i te  4 0 1 , Bankers T ru s t P laza____________

S tr e e t
G r e e n v i l l e ,  South C a ro lin a  29601

C i t y ,  S t a t e ,  Z ip  Code

RE: $700,000 G re e n v il le  C ounty , S. C.________
Amount of I s s u e ,  L ocal Government I s s u e r

I n d u s t r i a l  Development Revenue N ote
Type o i B onds/N otes

(Modern S to ra g e  C o ., In c . P r o je c t ) _______
Name o r P r o j e c t

Project Description:
P ro ceed s  w i l l  be u sed  to  improve a b u i ld in g  and p u rc h a s e  equ ipm en t to  be used

fo r  th e  pu rp o se  of s t o r in g  & d i s t r i b u t i n g  r e f r i g e r a t e d  i te m s .___________________

Number o f  p e rs o n s  to  be  em ployed: m a in ta in  em ploym ent fo r  14, a d d i t io n a l  
employment f o r  2

FROM: T e lep h o n e  A rea Code 803
271-4940Number:

S u b m itte d  f o r  BCB M ee tin g  o f :
May 30, 1985

P r i v a t e  A c t iv i t y  R onds: 
X YES NO

P r o jec ted  I s su e  Date:
June  21 , 1985

D ocum ents E n c lo se d :
(A ll  r e c u i r e a  t o r  S ta t e  law a p p ro v a l ;  A and C o n ly  f o r  c e i l i n g  a l l o c a t i o n  o n ly . )

A.

5 .

C.

D.

E.

F.

G.

P e t i t i o n  (e x e c u te d  o r i g i n a l  and two c o p ie s )

R e s o lu t io n  o r  o rd in a n c e  (e x e c u te d  copy )

Inducem ent R e s o lu t io n  o r com parab le  p r e l im in a r y  a p p ro v a l (e x e c u te d  copy)

S ta n d a rd  Form In v es tm en t L e t t e r  from p u rq h a s e jr^ o f  bonas (e x e c u te d  o r i g i n a l )

A u d ited  f i n a n c i a l  s ta te m e n ts  f o r  th r e e  m ost r e c e n t  y e a r s

D ep artm en t of H e a lth  and E n v iro n m en ta l C o n tr o l  c e r t i f i c a t e  
______  R eo u ired  __X___ Not R e q u ire d

B udget and C o n tro l Board R e s o lu t io n  and  P u b l ic  N o tic e  
O r ig i n a l  (and 4________  c o p ie s  fo r  c e r t i f i c a t i o n  and r e t u r n )

P ro c e s s in g  fee  
Amount S 2 ,000 Check No. 13876

P av o r Modern S to ra g e  C o ., Inc.

Bond C o u n se l: Nancy Page By:
Typeu Name 1

J ig n a tu r e

C 2 tS 9 0



i i tn tr  of Soutt] C aro lina

Rl< H A R D * Rll EY.CHAIRMAN  
GOVERNOR

GRADY 1 PATTERSON. JR 
STATI TREASl'RFR

EARLE E MORRIS. JR
COMPTROI l.ER GENERAL

State Subnet aitb (Control Soarb- c. ,—
i  r

’ X 9>
Box 12444 
C o lu m b ia  

29211

J u ly  1, 1985

REMBERTC DENNIS
CHAIRM AN. SENATE FINANCE COMMITTEE 

TOM O MANGUM
CHAIRMAN. WAYS ANO MEANS COMMITTEE

W ILLIAM  T PUTNAM
EXEC UTIVE DIRECTOR

G r e e n v i l le  County 
c /o  Ms Nancy Page 
M cNair G lenn Konduros C orley  

S in g le ta r y  P o r te r  & D ib b le , P.A. 
7 N o rth  L au ren s S t r e e t  
G r e e n v i l le ,  SC 29601

D ear Ms. P age:

Re: I s s u e  of $700,000 G re e n v il le  C oun ty , S ou th  C a ro lin a  
I n d u s t r i a l  Development Revenue Note 
(Modern S to ra g e  C o ., I n c . ,  P r o j e c t )

T h is  w i l l  co n firm  th a t  th e  re f e re n c e d  is s u e  when is s u e d  and com bined w ith  
th e  t o t a l  amount o f  p r iv a te  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me p re v io u s ­
ly  by S outh  C a ro lin a  is s u in g  a u t h o r i t i e s  as h av in g  been  is s u e d  o r w hich a r e  to  
be is s u e d  in  1985 w i l l  n o t exceed th e  1985 S ta te  C e i l in g  f o r  S outh  C a ro l in a .

F or y o u r in fo rm a t io n , ou r re c o rd s  a s  o f t h i s  d a te  in d i c a t e  th e  fo l lo w in g :

C e r t i f ie d  S ta te  C e ilin g :  $ 4 9 5 ,0 0 0 ,0 0 0

A. S ta te  Agency and Exempt F a c i l i t i e s  P ool Amount
1. A l lo c a t io n s  Approved Through 6 /2 5 /8 5
2 . B a lan ce  o f  P ool A v a ila b le
3 . C e r t i f i e d  f o r  Is s u e  7 /1 /8 5

B. L ocal Pool Amount
1. A l lo c a t io n s  Approved Through 6 /2 5 /8 5
2 . B alance  o f P ool A v a ila b le
3 . C e r t i f i e d  f o r  Is su e  7 /1 /8 5  

( in c lu d in g  r e f e re n c e d  is s u e )

19 8 ,0 0 0 ,0 0 0
1 ,2 4 3 ,0 0 0

1 96 ,757 ,000
300 ,000

2 9 7 ,0 0 0 ,0 0 0
105 ,045 ,000
19 1 ,9 5 5 ,0 0 0

6 3 ,4 6 0 ,0 0 0

S in c e r e ly ,

W illiam  A. M cInn is 
S e c re ta ry

WAM:dw
0 2 7 S 9 1



RECEIVED
McNair Glenn Konduros Corley Singletary Porter T*dTrble. P.A -u—

J U L  1 198 5

BUDGET AflOf ICONTROL BOARD 
OFFICE OF EXECUTIVE DIRECTOR

ROBERT B. McNAtR 
terrell l Glenn 
•>AMES s KONDUROS 
0  WAYNE CORlEY 
E MclEOO SINGLETARY 
CHARLES PORTER 
ROBERT W DiBft E JR 
RICHARD S WOODS 
RICHARD L C SULLIVAN 
M JOHN BOWEN JR 
DENNIS C THELEN*
JOHN H LUMPK'N Jfl 
JOHN W CURRIE 
SCOTT Y BARNES 
m El iza b e th  crum 
THEODORE J HOPKINS JR 
DANIEL R MclEOO jR 
w illia m  S ROSE JR 
BCRNARO J WONDER. JR 
M CRAIG GARNER JR 
BRENTON D JEFFCOAT 
ROBERT T BOCKMAN 
PETER L MURPHY 
C. ALAN RUNYAN 
JOHN W FOSTER 
ELIZABETH VAN DOREN GRAY 
•DC AND NEW YORK BAAS ONLY 
•DC ANO OHC BAAS ONLY 

"DC BAR ONLY 
HWSSOJR BAP 'JNL Y

WILMOT 8 IRVIN 
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
FRANKLIN G POLK 
JOHN W HUNTER"
HUEL D ADAMS JR 
JAMES P FIELDS JR 
LAWRENCE P HiQGiNSt 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E Russell jeter j r  
DOROTHY M HELMS 
PAUL B. NIX. JR 
NANC' PAGE 
SANORA L RANDLEMAN 
JANE W TRINKLEY 
J. LYLES GLENN IV 
CELESTE TILLER JONCS 
JOSEPH D WALKER 
NANCY R JfFFERiS 
a lis o n  renee lee
MARTHA P McMiLLiN 
GREGORY D OtLOACM

ATTORNEYS AND COUNSELORS AT LAW 
SUITE 40i

BANKERS TRUST PLAZA 
7 NORTH LAURENS STREET 

GREENVILLE. SOUTH CAROLINA 29601
803 271 4940 JAMES E CARR

JOHN H LUMPKIN SR 
OF COUNSEL

COLUMBIA OFFICE 
EIGHTEENTH FiOOR 

BANKERS TRUST TOWER 
POST OFFICE BOX 11390 
COLUMBIA SC 29211 

803 799 9800

HM.TON MfcAO ISLAND OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE POPE AVENUE 

HILTON HEAD ISLAND SC 29938 
803 785 5169

WASHINGTON OFFICE 
SUITE 710

MADISON OFFICE BUILDING 
1155 15TH STREET NW 

WASHINGTON DC 20005 
202 659 3900

VIA ANDERSON ARMORED CAR

J u ly  1, 1985

Mr. W illiam  A. M cInnis 
S ta te  Budget and C o n tro l Board 
Wade Hampton O ff ic e  B u ild in g  
Room 600
C olum bia, South C a ro lin a  29201

Re: $700,000 G re e n v il le  C o u n ty , S outh  C a r o l in a ,  I n d u s t r i a l
D evelopm ent Revenue N ote  (Modern S to ra g e  C o ., I n c .  
P r o je c t )  1985

D ear Mr. M cInn is:

In  acco rd an ce  w ith  the  r e g u l a t i o n s  o f  th e  S ta t e  Budget and C o n tro l 
B oard , I am su b m it t in g  on b e h a lf  o f  G re e n v il le  C ounty and Modern S to ra g e  
C o ., In c . IRS Form 8038. P le a s e  c o n f irm  th e  a l l o c a t i o n  o f  $700 ,000  o f 
th e  S ta te  volume to  th e  a b o v e -c a p t io n e d  I s s u e .  T h is  Is s u e  i s  sc h e d u le d  
to  c lo s e  on J u ly  8, 1985.

P le a s e  g iv e  us a c a l l  when t h i s  i s  re a d y  and we w i l l  a r r a n g e  to  have 
i t  p ick ed  up.

S in c e r e ly ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P .A .

Nancy Page

N P/fb
E n c lo su re 027E92



8038
(Re* Oecemoer 1984)

Oeoertment of the Treasury 
Internal Revenue Service

Information Return for Private Activity Bond Issues
Under Section* 103(1) and 103A

Reporting Authority
1 Issuer * name

G r e e n v i l l e  C o u n ty
3 Number and street

C o u rth o u se  Annex
5 City or town. State and ZIP code 

G r e e n v i l l e ,  S o u th  C a r o l in a  29601
Type of Issue (Check box(es)that apply)

Bonds other than Industrial Development Bonds (IDBs):
7

8

9

10

0MB No 1545 0720

Expire* 12/31/87

Check box if Amended Return ►
2 issuer s employer identification number

5 7 -6 0 0 0 3 5 6
4 Issue number

2
S Date of issue 

J u l y  8 ,  1985

u_Student loan bond
Qualified mortgage bond, (attach copy of State certification) Check box if you elect to rebate
arbitrage profits to the U.S. ► . . .......................................................................................................
Qualified veterans mortgage b o n d ................................................................................................. .

L J  Private exempt entity b o n d ......................................................................................................................

Industrial Development Bonds:
11 ?. Industrial park bo nd .....................................................................................................................................
12 l2L Small issue IDS; Check box if $10 million small issue election ► 0 ...................................................

13 Exempt Activity Bond (check type(s) below)
Residential rental proiects (section 103(bX4XA)) ........................................................................

! _  Sports facilities (section 1 0 3 (b X 4 X B ))......................................................................................  .
L_ Convention facilities (section 103(bX4XC)); Check box if exempt from volume limitations ► I ;
L_ Airports, docks, etc , (section lO3(bX4XD)), Check box if exempt from volume limitations ► LJ

u_ Sewage or waste disposal facilities (sectic . 1 0 3 (b X 4 X E ))..............................................................
Pollution control facilities (section 1 0 3 (b X 4 X F )).............................................................................
Water furnishing facilities (section 10 3 (b X 4 X G » .............................................................................

I__I Hydroelectric generating facilities (section 1 0 3 (b X 4 X H ))..............................................................
Mass commuting vehicles (section 1 0 3 (b X 4 X D ).............................................................................
Local district heating or cooling facilities (section 1 0 3 (b X 4 X J ) ) ...................................................
Facilities for the local furnishing of electric energy or gas (section 10 3 (bX 4X E ))..........................

Description of Obligations
14 (A)

Maturity date
<■)

Face amount
(C)

Stated interest rate
(0)

Term (in years)

J u l y  I ,  1995 7 0 0 ,0 0 0 See E x h i b i t  A 10

*
%

9b
1 “S  r a  ’\ J r

9b.c r C k '
9b.nJ
9b.

4 9b.3 ^  ,n(A\
%.. u . - , n  ' = 6 1 ^  I
%
*
%
%

I 3bJ
15 Weighted average maturity of the issue ...............................
16 If issue is an aovance refunding, enter the earliest call date

10 years.

Proceeds of Issue

17 Total purchase price (regs section 110313(dX2)) . ...............................
18 Proceeds used for bond issuance c o s ts ...................................................................
19 Proceeds allocated to reasonably required reserve or replacement fund . . .
20 Proceeds used to refund prior issues........................................................................
21 Non refunding proceeds of the issue (subtract lines 18. 19. and 20 from line 17)

7 0 0 ,0 0 0
- 0 -
- 0 -
- 0 -

7 0 0 ,0 0 0

ror Paperwork Reduction Act Notice, tee page 1 of the Instructions 0Z 7S 93 Form 8038 (Rev 12-84)



Form 8038 (Rev 12-84)

Description of Property Financed by Non-refunding Proceeds 
(Do not complete for student loan bonds or mortgage bonds)

22 Type of Property Financed (or portion thereof financed by non-refunding proceeds)
a 3 -yr ACRS property 
b 5-yr ACRS property 
c 10-yr ACRS property 
d 15-yr ACRS property 
e 18-yr ACRS property 
f Cost of land
g Cost of other property (see instructions)

f»ge 2

..........................

200,000

500,000

23
24

O the r use of non re fu nd ing proceeds (sub trac t lines 2 2 a -g f ro m  Pad IV, line  21X.se* ins truc tions)

S 1C Code Non-refunding proceeds S SIC Code Non refunding proceeds $
a 8098 7 0 0 ,0 0 0

e

c 1 f
— a t t t t  z  - t

Description of Initial Principal Users
( Do not complete for student loan bonds or mortgage bonds)

26 Initial Principal Users

(A)
User

--------------------------------------------------------------------------------------------------
(■ )

Name

i-------------------------------■ 1 .................... ....
(C)

Address
(0 )

Employer ident'* cation number

(i)

( " )

( . . . )

( ' * )

(v)

M o d e rn  S to r a g e  C o . ,  I n c . P .O . B ox  5 6 5 7 , G r e e n v i l l e ,  S .C . 5 7 -6 0 2 1 5 0 6

27 Common parents ( if  any) of in itial principal users listed above
(A)

User (from 
above;

(■)Name
(C )

Address
( 0 )

Employer identification number

None

P art VII [ Approval of Issue (Complete only for IDBs)
28 Name of Governmental units approving issue ►.. G r e e n v i 1 l e  C oun t y

2 9  Nam es and positions o f app licab le  elected represen ta tives or d a te  of re fe renda  approving issue ► S e e  E xh ib i t  _ C

Part VIII Volume Limitations for Qualified Mortgage or Veterans' Bonds_________________
1 Issuer s volume limitation
2 Amount of volume limitation surrendered to other issues (e g , under section 103A(gX3XB) or

25(cX2XAXi'))................................................................................................  ..........................
3 Amount of bonds previously issued .............................................................  ...............................
4 Unused volume limitation (subtract lines 2 and 3 from line 1 ) . .

Please
Under penalties of penury. I declare in*11 hare eiammed this return and  accompanying >cneoules and statements and to the pest ol m , knowledge and Belial 

i they are true, correct complete, Declaratory)! preparer (other than taipayer) is Based on ail information ot which preoarer has any knowledge

Preoarers

, ,  ^ 5  . Firm I  name (Of : k  M c N

USC Only yours if self employed) •  "
and address r

j  BS
N alr G lenn Konduros C o rley  S in g 1e t a ry  c 1 No 5 7 -0 703244

P o rte r & D ib b le ,  P.A. See E x h ib it  D ZlPr<* *  296O l
•  U.l. Ô i«e> 1 • ••—«• 1-4«t/)OO«t

0 2 7 8 9 4



EXHIBIT A

T he $ 7 0 0 ,0 0 0  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  
I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (M o d ern  S t o r a g e  C o . , 
I n c .  P r o j e c t )  1985  ( t h e  " N o t e " ) ,  b e a r s  i n t e r e s t  f ro m  t h e  
d a t e  o f  i t s  i n i t i a l  d e l i v e r y  u n t i l  m a t u r i t y  a t  t h e  r a t e  p e r  
annum  o f  s i x t v - f i v e  p e r c e n t  (6 5 Z ) o f  t h e  p r im e  r a t e  o f  
S o u th e r n  B ank a n d  T r u s t  Com pany a s  s u c h  p r im e  r a t e  c h a n g e s .  
T h e  i n t e r e s t  r a t e  on  th e  N o te  s h a l l  b e  i n c r e a s e d  t o  t h e  r a t e  
p e r  annum  o f  t h e  p r im e  r a t e  p l u s  o n e  p e r c e n t  (1 Z )  p e r  annum  
u p o n  a D e t e r m i n a t i o n  o f  T a x a b i l i t y  o r  u p o n  a n  E v e n t  o f  
D e f a u l t .  T he i n t e r e s t  r a t e  i s  a l s o  s u b j e c t  t o  a d j u s t m e n t  i n  
t h e  e v e n t  t h e  maximum F e d e r a l  c o r p o r a t e  in c o m e  t a x  r a t e  
a p p l i c a b l e  t o  t h e  r e g i s t e r e d  o w n e r ,  i n c l u d i n g  t h e  h o l d e r  o f  
a n y  i n t e r e s t  i n  t h e  N o te ,  w h e th e r  by  p a r t i c i p a t i o n  o r  
o t h e r w i s e ,  s h a l l  e i t h e r  b e  i n c r e a s e d  o r  r e d u c e d  o n  o r  a f t e r  
t h e  d a t e  o f  t h e  i n i t i a l  d e l i v e r y  o f  t h e  N o te .  T h e  i n t e r e s t  
r a t e  s h a l l  b e  a d j u s t e d  t o  e q u a l  t h e  p r o d u c t  o b t a i n e d  b y  
m u l t i p l y i n g  s u c h  i n t e r e s t  r a t e  by  a f r a c t i o n ,  t h e  n u m e r a to r  
o f  w h ic h  s h a l l  b e  o n e  m in u s  t h e  new F e d e r a l  c o r p o r a t e  in c o m e  
t a x  r a t e  ( e x p r e s s e d  a s  a  d e c im a l )  a n d  t h e  d e n o m i n a t o r  o f  
w h ic h  s h a l l  b e  f i f t y - f o u r  h u n d r e d t h s  ( t h e  " A d j u s t e d  I n t e r e s t  
R a t e " ) .  T he A d j u s t e d  I n t e r e s t  R a te  s h a l l  b e  r o u n d e d  t o  t h e  
n e a r e s t  o n e - t e n t h  o f  o n e  p e r c e n t .  I n  n o  e v e n t  s h a l l  t h e  
A d j u s t e d  I n t e r e s t  R a te  e x c e e d  t h e  T a x a b le  R a te  o r  b e  
a p p l i c a b l e  w i t h  r e s p e c t  t o  a n y  h o l d e r  o f  t h e  N o te  n o t  
s u b j e c t  t o  c o r p o r a t e  in c o m e  t a x .

In  t h e  e v e n t  o f  an y  c h a n g e  i n  la w  ( o t h e r  t h a n  a  
c h a n g e  i n  t h e  B ank T ax  R a te )  w h ic h  r e s u l t s ,  i n  t h e  o p i n i o n  
o f  c o u n s e l  t o  a n y  r e g i s t e r e d  o w n e r h e r e o f ,  i n  t h e  i m p o s i t i o n  
o f  an y  t a x  ( i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  a n y  p r e f e r e n c e  
t a x  im p o s e d  by S e c t i o n s  5 5 -5 8  o f  t h e  IR C , an  e x c e s s  p r o f i t s  
t a x ,  a m inim um  t a x  o r  a n y  o t h e r  t a x  w h ic h  i n c r e a s e s  t h e  
b a s i s  o f  t a x a t i o n  o f  t h e  p a y m e n ts  o f  i n t e r e s t  o n  o r  
p r i n c i p a l  o f  t h i s  n o t e  t o  t h e  r e g i s t e r e d  o w n e r  o r  o w n e r s  
h e r e o f )  o r  w h ic h ,  i n  t h e  o p i n i o n  o f  c o u n s e l  t o  an y  
r e g i s t e r e d  o w n e r h e r e o f ,  a d v e r s e l y  a f f e c t s  t h e  d e d u c t i b i l i t y  
o f  a n y  a m o u n t a t t r i b u t a b l e ,  d i r e c t l y  o r  i n d i r e c t l y ,  t o  th e  
p u r c h a s e  a n d  c a r r y i n g  o f  t h i s  n o t e ,  t h e  i n t e r e s t  r a t e  s h a l l  
b e  a d j u s t e d  t o  t h a t  r a t e  w h ic h  w i l l  r e s u l t  i n  e a c h  h o l d e r  o f  
t h i s  n o t e  r e a l i z i n g  a  n e t  r e t u r n  on t h e  p r i n c i p a l  a m o u n t o f  
t h i s  n o t e  o u t s t a n d i n g  w h i l e  h e l d  by  s u c h  h o l d e r ,  n e t  o f  a l l  
t a x e s ,  c h a r g e s ,  o r  d i s a l l o w a n c e s  o f  d e d u c t i b i l i t y ,  e q u a l  t o  
a  t a x - e x e m p t  y i e l d  t o  s u c h  h o l d e r  a t  t h e  r a t e  p e r  annum  o f  
s i x t y - f i v e  p e r c e n t  (6 5 Z )  o f  t h e  P r im e  R a te .

027E95



38
ACCOUNTANT'S CERTIFICATE 

AS TO AVERAGE ECONOMIC LIFE

G r e e n v i l l e  C o u n ty
Room 1 1 1 , C o u r th o u s e  A nnex
G r e e n v i l l e ,  S o u th  C a r o l i n a  29601

M cN air G le n n  K o n d u ro s  C o r le y  
S i n g l e t a r y  P o r t e r  & D i b b l e ,  P .A .
S u i t e  4 0 1 , B a n k e r s  T r u s t  P l a z a  
G r e e n v i l l e ,  S o u th  C a r o l i n a  29601

i

R e: $ 7 0 0 ,0 0 0  G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,
I n d u s t r i a l  D e v e lo p m e n t R e v e n u e  N o te  (M o d ern  
S t o r a g e  C o . ,  I n c .  P r o j e c t )  1985

G e n t l e m e n :

T h i s  l e t t e r  i s  b e i n g  g i v e n  t o  y o u  w i th  r e g a r d  t o  t h e  
G r e e n v i l l e  C o u n ty ,  S o u th  C a r o l i n a ,  I n d u s t r i a l  D e v e lo p m e n t  
R e v e n u e  N o te  (M o d ern  S t o r a g e  C o . .  I n c .  P r o j e c t )  1985  ( t h e  
" N o te ” ) .  I h a v e  r e v ie w e d  t h e  d e s c r i p t i o n  o f  t h e  p r o p e r t y  t o  
b e  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  t h e  N o te  p r o v i d e d  me by 
M o d ern  S t o r a g e  C o . ,  I n c .  w h ic h  i s  s e t  f o r t h  a s  E x h i b i t  A 
h e r e t o ,  a n d  b a s e d  u p o n  t h a t  d e s c r i p t i o n  h a v e  m ade th e  
f o l l o w i n g  d e t e r m i n a t i o n :

1 . The a v e r a g e  r e a s o n a b l y  e x p e c t e d  e c o n o m ic  l i f e  o f  
t h e  b u i l d i n g s ,  m a c h in e r y ,  e q u i p m e n t ,  a p p a r a t u s ,  a n d  o f f i c e  
f u r n i s h i n g s  t o  b e  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  t h e  N o te  i s  
n o t  l e s s  th a n  35 y e a r s  a s  show n by  E x h i b i t  A a t t a c h e d  
h e r e t o .

2 .  The a v e r a g e  m a t u r i t y  o f  t h e  N o te  d o e s  n o t  e x c e e d  
120Z o f  t h e  a v e r a g e  r e a s o n a b l y  e x p e c t e d  e c o n o m ic  l i f e  o f  t h e  
b u i l d i n g s ,  m a c h in e r y ,  e q u i p m e n t ,  a p p a r a t u s ,  o f f i c e  f u r n i s h ­
i n g s  a n d  an y  o t h e r  i t e m s  to  b e  f i n a n c e d  i n  w h o le  o r  i n  p a r t  
w i t h  t h e  p r o c e e d s  o f  th e  N o te  a s  show n by  E x h i b i t  A a t t a c h e d  
h e r e t o .

3 .  The e c o n o m ic  u s e f u l  l i f e  o f  e a c h  i t e m  h a s  b e e n  
d e r i v e d  i n  a c c o r d a n c e  w i t h  t h e  a d m i n i s t r a t i v e  g u i d e l i n e s  
e s t a b l i s h e d  f o r  t h e  u s e f u l  l i v e s  u s e d  f o r  d e p r e c i a t i o n  p r i o r  
t o  t h e  ACRS s y s t e m  ( i . e . . t h e  m id p o i n t  l i v e s  u n d e r  t h e  ADR 
s y s t e m  w h e re  a p p 1 i c a b l e  a n d  t h e  g u i d e l i n e  l i v e s  u n d e r  R ev . 
P r o c .  6 2 - 2 1 ,  1962  C .B . 1 8 ,  i n  c a s e  o f  s t r u c t u r e s ) .

V ery  t r u l y  y o u r s ,

PRICE WATERHOUSE
J u n e  24, 1985

0 2 7 S 9 6



EXHIBIT A

I te m s  p r o p o s e d  t o  be f i n a n c e d :

E co n o m ic
L i f e

D e s c r i p t i o n  C o s t  ( i n  y e a r s )

B u i ld in g s

M a c h in e s

T o t a l

$ 5 0 0 ,0 0 0

2 0 0 ,0 0 0

$ 7 0 0 ,0 0 0

45 y e a r s  $ 2 2 , 5 0 0 ,0 0 0 

10 y e a r s  2 , 0 0 0 , 0 0 0

$ 2 4 , 5 0 0 ,0 0 0

A v e ra g e  E co n o m ic  L i f e :  35 y e a r s

*L and  i s  a s s i g n e d  an  e c o n o m ic  l i f e  o f  0 y e a r s  u n l e s s  i t  
r e p r e s e n t s  o v e r  252 o f  t h e  b o n d  i s s u e .

CZ7S97



EXHIBIT C

GREENVILLE COUNTY COUNCIL

1985

D i s t r i c t #17 W. Mann B a ts o n
20 3  L o v e  D r i v e ,  T r a v e l e r s  R e s t ,  SC 29690

D i s t r i c t #18 P a u l  G r e e r  (C h a i rm a n )
102 H o w e ll  S t r e e t ,  G r e e r ,  SC 29651

D i s t r i c t #19
<

M rs .  S a l l y  C ru m le y
R t . 1 , P e m b e r to n  D r . ,  G r e e n v i l l e ,  SC 29611

D i s t r i c t #20 R i c h a r d  H e r d k l o t z
424  L ey sw o o d  D r i v e ,  G r e e n v i l l e ,  SC 2 9 609

D i s t r i c t #21 R o b e r t  L . L e a c h
P . 0 .  Box 1 6 1 4 8 , G r e e n v i l l e ,  SC 29606

D i s t r i c t #22 P a u l  B. W ic k e n s im e r
36 L i s a  D r i v e ,  G r e e n v i l l e ,  SC 29615

D i s t r i c t #2 3 E n n is  M. F a n t
137 C l e v e i r v i n e  A v e . ,  G r e e n v i l l e ,  SC 29607

D i s t r i c t #24 M rs . G a le  B. C r a w f o r d
49 C h is h o lm  T r a i l ,  G r e e n v i l l e ,  SC 2 9 6 0 7

D i s t r i c t #25 R e v . E . D. D ix o n
915  J a c o b s  R o a d , G r e e n v i l l e ,  SC 29605

D i s t r i c t #26 J a m e s  B. A rro w o o d
6 0 2 7  W h ite  H o rs e  R d . ,  C r e e n v i l l e ,  SC 29611

D i s t r i c t #27 G e o rg e  B om ar
P . 6 .  Box 8 8 9 ,  M a u ld in ,  SC 2 9 6 6 2

D i s t r i c t #28 W. B. B e n n e t t
R o u te  4 ,  Box 4 1 0 ,  P ie d m o n t ,  SC 29673

J o e l  R. M a s h b u rn ,  C o u n ty  A d m i n i s t r a t o r  
M ary T . T u r n e r ,  C l e r k  t o  C o u n ty  C o u n c i l

I .D .  # 5 7 - 6 0 0 3 5 6

C 27898



EX H IBIT D

P r e p a r e d  b y : M c N a ir  G le n n  K o n d u ro s  C o r l e y
S i n g l e t a r y  P o r t e r  & D i b b l e ,  P .A .
S u i t e  4 0 1 ,  B a n k e r s  T r u s t  P l a z a  
7 N o r th  L a u r e n s  S t r e e t
G r e e n v i l l e ,  S o u th  C a r o l i n a  2 9 6 0 1  
A t t e n t i o n :  K a th l e e n  E . C rum , E s q u i r e

W ith  a d v ic e  o f :  P r ic e  W ate rhouse  ,
S u ite  1002
B a nke rs  T ru s t  P la za
G r e e n v i l le ,  S ou th  C a r o l in a  29601

0 2 7 S S 9
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McNair Glenn Konouros Corley Singletary Porter & Dibble. g$|_ -j j  

ATTORNEYS ANO COUNSELORS AT LAW

ROBERT E McNAIR 
TFRREt L L  OtENN 
JAMES S KONOUROS 
O WAYNE CORlEY 
F McLEOO SINGLETARY 
CHARLES PORTER 
ROBERT W D'BBlF JR 
R'Ch ARD S AfOOOS 
RICHARD L. C. SULLIVAN 
M JOHN BOWEN JR 
DENNIS C THEIEN*
JOHN H l UMRKiN JR 
JOHN W CURRIE 
SCOTT Y BARNFS 
M ELIZABETH CRUM 
THEODORE J HOPKINS JR 
DANIEL A McifOO JR 
WILLIAM S ROSE JA 
BERNARD J WONDER JR 
M CRAIG GARNER JR 
RAF NT ON D JEFFCOAT 
ROBERT T BOOKMAN 
RETER L MURPHY 
C ALAN RUNYAN 
JOHN W FOSTER
ELIZABETH VAN DOREN GRAY 
D C  ANO NEW *ORK BARS ONLY 
•DC ANO OHKJ BARS ONI V 

•DC BAR ONLY
TMC5SCX.«R» BAR O K *

WU MOT B IRVIN 
APRIL C LUCAS 
ROBERT E STEPP 
KATHLEEN E CRUM 
I RANKl IN G POL K 
JOHN W HUNTER**
MUEl D AOAMS JR 
JAMES P FIE I OS JR 
LAWRENCE P HlQGlNST 
W STEPHEN CANNON 
BARBARA GEORGE BARTON 
J SIMON FRASER 
E RUSSELL JFTEA JR 
OOROTHY M HELMS 
PAUL B NIX. JR.
NANC* PAGE 
SANORA L RANDLFMAN 
JANE W TRlNKLFY 
J IV IES GLENN IV 
CELESTE TILLER JONES 
JOSEPH O WALKER 
NANCY R JEFFERiS 
aliso n  rfn ee  lfe 
MARTHA P Me MIL UN 
GREGOR* D OeLOACH

SUITE 401
BANKERS TRUST PLAZA 

7 NORTH LAURENS STREET 
GREENVILLE. SOUTH CAROLINA 29601 

803 271 4940

BUDGET AND CONTROL SOARD 
OFFICE OF EXECUTIVE j.'RECTOR

JAMES E CARR 
JOHN H LUMPKIN. SR 

OF COUNSEL

COL UMBIA OFFICE 
EIGHTEENTH FLOOR 

BANKERS TRUST TOWER 
POST OFFICE BOX MJ90 
COLUMBIA SC 29211 

BO3 799 9600

HILTON HEAD ISLAND OFFICE 
BANKERS TRUST BUILDING 
FIFTY NINE POPE AVENUE 

MILTON HEAD ISLAND SC 29936 
803 765 5169

J u ly  8 , 1985

WASHINGTON OFFICE 
SUITE no

MADISON OFFICE BUILDING 
1155 15TH STREET N W 

WASHINGTON DC 20005 
202 659 3900

Mr. W illiam  A. M cInnis 
S ta t e  B udget and C o n tro l Board 
P o s t O f f ic e  Box 12444 
C olum bia, South C a ro lin a  29211

Re: $ 7 0 0 ,000  G re e n v il le  C o u n ty , S outh  C a r o l in a ,  I n d u s t r i a l
D evelopm ent Revenue N ote  (Modern S to ra g e  C o .,  I n c .  
P r o j e c t )  1985

D ear Mr. M cIn n is :

T h is  i s  to  co n firm  w ith  you th a t  th e  Modern S to ra g e  C o .,  In c . 
bond Is su e  c lo s e d  on J u ly  8 , 1985 , a s  s c h e d u le d .

S in c e r e ly ,

McNAIR GLENN KONDUROS CORLEY 
SINGLETARY PORTER & DIBBLE, P.A

Nancy Page

NP/dcp

0 2 7 3 0 0



A U G  1 5  1 9 8 5

IN C IN C IN N A TI

2 0 0 0  OwBO'S TO W ER  
61 1 W A L N U T  STR EET 4 6 2 0 2  

5 1 3 * 3 6 2  6 6 0 0

C IN C IN N A TI TO D A Y T O N
DIRECT LINE 6 2 8  0 9 5 4

S M I T H  <fc S C ’ H N A C K E
A LE G A L p r o f e s s io n a l  a s s o c ia t io n

2 0 0 0  COURTHOUSE P LA ZA  N E

POST OFFICE BOX 1B17

D A Y T O N  O H IO  4 5 4 0 1

5 1 3  2 2 6  65O O  CABLE S M iT H l A W

W RITE R  S D IR EC T OlAl. N U M B ER

8i3 226 -6743

•N C O LU M B U S

SUITE 2 2 5 0
SO U TH  HIGH STR EET 4 3 2  1 5 

6 1 4  2 2 4  6 5 0 0

D A YTO N  TO CO LU M B U S  
DIRECT LINE 2 2 6  6 6 92

A u g u s t 1 3 , 1985

Mr. W i l l ia m  A. M c In n is  
S ta te  B u dg e t and C o n tr o l  Board  
S ta te  o f  S o u th  C a r o l in a  
Box 12444
C o lu m b ia , SC 29211

Re: $ 3 ,5 0 0 ,0 0 0  C ou n ty  o f  W il l ia m s b u rg ,  S ou th  C a ro lin a
I n d u s t r ia l  D eve lopm en t Revenue Bond, S e r ie s  1985 
(P h o e n ix  M e d ic a l T e c h n o lo g y , I n c .  P r o je c t )

Dear M r. M c In n is :

E n c lo s e d  p le a s e  f in d  an o r i g i n a l  A f f i d a v i t  o f  P u b l ic a t io n  
by th e  K in g s t r e e  News, K in g s t r e e ,  S o u th  C a r o l in a  as to  th e  p u b l ic a t io n  
o f  th e  N o t ic e  o f  A p p ro v a l by th e  S ta te  B udge t and C o n tro l B o a rd . I t  
i s  my u n d e rs ta n d in g  t h a t  t h i s  a f f i d a v i t  i s  th e  f i n a l  docum ent th a t  
you  r e q u i r e  f o r  th e  a b o v e - re fe re n c e d  bond t r a n s a c t io n ,  a copy o f  a 
c o m p le te d  Form 8038 h a v in g  a lr e a d y  been d e l iv e r e d  to  y o u . P le a se  
a d v is e  me i f  i n  f a c t  any a d d i t io n a l  d o c u m e n ta tio n  is  r e q u i r e d ,  and 
I  w i l l  see i t  i s  p ro m p tly  d e l iv e r e d .

N e e d le ss  to  s a y , I  am m ost a p p r e c ia t iv e  o f  y o u r  t im e  and 
e f f o r t  expended  in  t h i s  bond t r a n s a c t io n .  Thank you v e ry  much.

V e ry  t r u l y  y o u rs ,

Nancy A. M ichaud

NAM/cd 
E n c lo s u re
c c : M ark L . B e n d e r, E s q u ire

C27S01



A ffidav it of Publication
THE KINGSTREE NEWS, Kingstree, S. C.

STATE OF SOUTH C AR O LIN A 
COUNTY OF W ILLIAM SBU R G

Personally appeared before me V ic k c y  D. N e x s e n  t who being duly 

sworn, says that he is Publisher o f THE NEWS, a newspaper published in the City 

and State aforesaid and that the Legal Notice, a copy of which is hereto attached, 

was published in said newspaper______ 2 times, to wit:

On the_____ 5t,h_______ day of------Ju n e_______ t 19__ 85

On thft 1 2 th ______ day of____J u ne_______ , 19__ 85_

On the________________ day of________________ , 19______

On the________________ day of-------------------------, 19______

On the________________ day of------------------------- - 19---------

On the________________ day of------------------------- - 19---------

Sworn to and subscribed before me this--------4^4-

day of--------------- J u l y --------------------- , A.D. 19. 85

Notary Public for South Carolina
V -  A ' -  ° / * >

0 2 7 S 0 2



a n o t ic e  o r  a p p r o v a l  o r

;  •

j  T H E  S T * n t  •M P C T T  AND
CONTROL ,»•

| BOARD OF StltT H  CARO1JN A
Notice la hereby given that the

State Budget end Control Board 
. al South Carolina (the State 
} B o ard ") has approved the flnan- 
I ring by W iUlamaburi County,
, South Carolina (the Comity ')  

of the acquisition, construction 
i and equipping of certain in­

dustrial faciUttee In the County
(the Protect"I through the »- 
xuance at e not to excaed 
T H R E E  M IU J O N  F IV E  H U N ­
D R E D  THOUSAND DOLLAR  
113.MW,0001 principal amount 
W U lianuburg  County. South

1 Carolina. Industria l Revenue
Bond. Series 1 M i ,  (Phoenix 
Medical Technology, Inc. Pro- i 
jec ti (the Bond i, pursuant to 
the provisions al T itle  4, Chapter 
JS, at the Code o( Lavs of South 
Carolina I I tT t l ,  as amended. >

To aaaist in financing the ac­
quisition of the Project, the pro­
ceeds of the Bond will tie loaned 
by th e  County to P h o eo li 
M edical Technology, Inc ., a 
Delaware corporaUoo (the " In ­
dustry pursuant to a loan 
agreement between the County 
and the Industry (the "Loan l 
Agreement i The obligation cf 
the Industry to repay such loan 
shall be evidenced by Its Mur- I

I
tgaga Note of even principal ' 
amount with the Bond (the I

“ Mortgage Note” ) providing far »

payments to the County suffi­
cient to pay when due all prin­
cipal, Inlereet and p re m  ini. If 
any owing at any time under the 
Rond The industry shall own 
the Protect and shall secure 
pavn ien ia  to be made under the 
Mortgage Note by granting to 
the County a first priority mor­
tgage and security interest ithe 
M ortgage"> In the Project, 
w hich s h a ll c o n s titu te  ■ 
foreclosable lien upon the Pro­
ject The Bond shall be payable 
by the County solely from ,

1 payments received bythe county 
under the loan  Agreement, the 
Mortgage Note and the Mor­
tgage The Bond shall not con­
stitu te  o r  give r is e  (o a 
pecuniary liability of the County 
or a charge against the grneral 
credit or taxing power of the 
County Other obligations of the 
Industry with respect to Its In­
debtedness Io the County shall 
be set fo rth  In the Loan Agree­
ment

Following Its acquisition, the 
Projeii is expected to increase 
the present employment from 
Mtllo WO

Notice Is given that any In­
terested party may at any time 
within twenty i S  i days after the 
dale of publicabon of this notice, 
but not afterwards, challenge 
the validity of the action of the 
Stale Board In approving this 
u n d ertax ing  of the County by ac­
tion de novo Instituted In the cir­
cuit court in  the County.

Stale Budget and 
Conti ol Board 

of South Carolina
By William A. M tlnnia i

Its liepuiy Executive Director 
Jtc.JAJA-U

N O T M X O r i i r A IH .N
The Stale tf Strata CareUM '



,  NOTICE OF APPROVAL OF 
. . PR O JEtT ■ - :

* THE STATE -B»*O?rr AND
CONTROL A -

1 BOARD OF SOUTH CAROLINA  
.  Node* l i  hereby given that the 

State Budget and Control Board 
i  of South Carolina (the "State 
1 Board' ’ ) has approved the flnen- 
I ring  by W illiamsburg County,
, South Carolina (the County') 

of the acquisition, construction 
I and equipping at certain In­

dustrial facilities In the County 
» (the "Project '> through the Is­

suance ot a not to esceed 
T H R E E  M T U JO N  F IV E  H U N ­
D R E D  THOUSAND DOLLAR  
( I3  SOOOOO) principal amount 
W illiam sburg  County, South 

1 C arolina, Industria l Revenue 
Bond, Series 19g4, (Phoenix 
Medical Technology, Inc. Pro­
ject) (the Bond "I, pursuant to 
the provisions ot Title t ,  Chapter 
» ,  ot the Code ot Laws ot South 
Carolina ( IF N I , as amended > 

To assist In financing the ac­
quisition of the Project, the pro­
ceeds of the Bond will be loaned 
by tbs County to P h o tn ls  
M edical Technology, Inc ., a 
Delaware corporation (the ' i n ­
dustry"), pursuant to a  loan 
agreement between the County | . ' 
and the Industry (the' " (p a n  ‘ l 

Agreement "1 The obligation ot 
the Industry to repay such loan 
shall be evidenced by Its Mor- I 
(gage Note of even principal . I 
amount with the Bond (the',’ I 

"Mortgage Notw” J providing foe

payments to the County suffi­
cient to pay when due ell prin­
cipal. Interest and premium, It 
any. owing at any tim e under the 
Bond The Industry shall own 
the Project and shall secure 
paymente Io be m ade unde- the 
Mortgage Note by granting to 
the County a first priority mor­
tgage and security interest (the 
M ortgage") In the Project, 
w hich e h a ll c o n s titu te  a 
forerliwable lien upon the Pro­
ject The Bond shall he payable 
by the County solely from  

I payments received bythe county 
under the loan Agreement, the 
Mortgage Note and the Mor­
tgage The Bond shall not con­
s titu te  or g ive  ris e  Io a 
pecuniary liability of the County 
or a charge against the general 
credit or taxing power ot the 
County Other obligations of the 
Industry with respect to Its In- 
debtedness to the County shall 
be set forth In the Loan Agree­
ment

Following Its acquisition, the 
Project Is expected to Increase 
the present employment from 
190 to MO

| Notice le given that any In- 
i trrested party m ay at any time 
I within tw enty'2 0 1 days after the 
, date of publication of this notice, 

but not afterwards, challenge 
the validity of the action of the 
State Board lr  approving this 
isidertalung of the County by ac­
tion de novo Instituted In the cir­
cuit court In the County.

State Budget and 
Conti ol Board 

of .South Carolina 
By W illiam  A. Mrlnnia 

Ita. Deputy Executive Director 
2 t r J 4 j .H I

N tm C E  OF CITATION



^»tntr of Soutf, (Carolina

State IBuftgrt aitb (Control iBoarb
m o u n t )  w m i t v .  CHAIRMAN  

<rOVf RNOR

GRADY I  PATTFRSON. JR 
STA Tl TRRAWRFR

FAKIR R MORRIS. JR
< OMPTROl I I R GFNFRAt

r

Box 12444 
Columbia

29211

RFMBFRTC DENNIS
CHAIRMAN. SI NATE FINANCE COMMITTEE  

TOMC. MANGUM
CHAIRMAN WAVS ANO M t ANS COMMITTEE

W IIU A M T  PUTNAM
EXECUTIVE DIRECTOR

A ugust 9 , 1985

W illiam sb u rg  County
c /o  Mr. Mark B ender
N exsen, P r u e t ,  Jaco b s  & P o l la rd
P . 0. Drawer 2426
C olum bia, SC 29202

D ear Mr. B ender:

R e: I s s u e  o f $ 3 ,5 0 0 ,0 0 0  W illiam sb u rg  C oun ty , S ou th  C a ro lin a  
I n d u s t r i a l  Revenue Bond
(P h o en ix  M edical T echno logy , I n c . ,  P r o j e c t )

T h is  w i l l  co n firm  t h a t  th e  r e f e r e n c e d  is s u e  when is s u e d  and  combined w ith  
th e  t o t a l  amount o f  p r i v a t e  a c t i v i t y  bonds and n o te s  c e r t i f i e d  to  me 
p re v io u s ly  by South C a ro lin a  is s u in g  a u t h o r i t i e s  as h a v in g  been  is s u e d  o r 
which a r e  to  be is s u e d  in  1985 w i l l  n o t exceed th e  1985 S ta te  C e i l in g  fo r  
South C a r o l in a .

F o r y o u r in fo rm a t io n , our re c o rd s  a s  of t h i s  d a te  in d i c a t e  th e  fo l lo w in g :

C e r t i f i e d  S ta te  C e i l in g :  $ 4 9 5 ,0 0 0 ,0 0 0

A. S t a t e  Agency and Exempt F a c i l i t i e s  P o o l Amount
1. A l lo c a t io n s  Approved Through 8 /8 /8 5
2 . B a lan ce  o f  Pool A v a ila b le
3 . C e r t i f i e d  f o r  I s s u e  8 /9 /8 5

198 ,0 0 0 ,0 0 0
1 ,8 9 0 ,0 0 0

196 ,110 ,000
383 ,000

B. L oca l Pool Amount
1. A l lo c a t io n s  Approved Through 8 /8 /8 5
2 . B a lance  o f  Pool A v a ila b le
3 . C e r t i f i e d  f o r  I s s u e  8 /9 /8 5  

( in c lu d in g  r e f e re n c e d  i s s u e )

2 9 7 ,0 0 0 ,0 0 0
125 ,219 ,730
171 ,780 ,270

7 4 ,345 ,000

WAM:dv

S in c e r e ly ,

W illiam  A. M cInnis 
S e c re ta ry

0 2 7 3 0 3



g r a o v i  P A r rm s o N .jn  
STATE TREASURE R

,S tatr of S ou tl, C aro lina

R IC H A R D * Mil I  V. CHAIR’ 
GOVERNOR

RF.MBERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

E A R IEE MORRIS. JR
COMPTROLLER CENT R AI

Box 12444 
C o lu m b ia

29211

TOMC. MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

WTLl 1AM T PUTNAM
EXECUTIVE DIRECTOR

A ugust 9 , 1985

Mr. Mark L. B ender
Nexsen P ru e t Ja c o b s  & P o l la rd
P. 0 . Drawer 2426
C olum bia, SC 29202

Dear Mr. B ender:

At i t s  m ee tin g  on A ugust 8 , 1985, th e  B udget and C o n tro l Board r e s to r e d  
th e  $ 3 ,5 0 0 ,0 0 0  c e i l i n g  a l l o c a t i o n  to  th e  W illia m sb u rg  C ounty P hoen ix  M edical 
T echno logy , I n c . ,  p r o j e c t .

S in c e r e ly

W illiam  A. M cInnis 
Deputy E x e c u tiv e  D ir e c to r

WAM:dw
c c : Ms. Nancy A. Michaud

Sm ith & Schnacke

0 2 7 3 0 4
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N E X S E N  P R U E T  J A C O B S  &  P O L L A R D
A T T O R N E Y

| 4 Q I  M A I S T R E E T  T W E L F T H  F l O O R

JU L IA N  J N EXS EN  
G E N E V PR U ET  
H A RO LD  W  JACOBS  
TH OM AS B P O lL A R C  J 
W i l b u r n  b r e w e r  j r  
T E U O E N l A LLEN  SI 
EDW ARD O M EN ZIC  
SA M U EL F PA IN TER  
ROBERT M CARLE 
JO HN  C »  S M ITH  JR 
w il l ia m  a  p o l l a r d  
GLENN B O W ER S  
MARK L. B E N D E R  
JA M ES *V O » R  
R IC H AR D  C H A N D E i

SUSA N  B ATTEN LiPSC OM  
PAUL A D O M iN iC K  
G M AR C U S KNIGHT  
JO H N  A SO W A R DS  
JAM ES L W ER N E R  
SUSAN P Mc W i l l i a m s  
PAUL R C LEM EN TS  
GO R D O N  S VINC EN T  
R KENT PO RTH  
VA LEN TIN E H STlC G L lT / 
CALVIN C H A R M O N  
C a l h o u n  t h o m a s  m

P O S T  O F F l C t  D R A W E R  ? < ? «

C O L U M B I A .  S O U T H  C A R O L I N A  2 9 2 0 2

A u gu s t 2 , 1985

PAUL A C O O P E R  
>»««»

FRANK H GART

RKKHBT*
C A iV IN  BR OW N  

(BAOiOTB

T E L E P H O N E  m - B B O O

A R E A  C O D E  B O 3

'E L E C O P I E R  7 O » - 6 T « e

UAND DELIVERED

M r. W il l ia m  A. M c In n is ,  S e c re ta ry  
S ta te  Budget and C o n tr o l  B oard  

o f  South C a ro lin a
Wade Hampton B u i ld in g ,  S ix th  F lo o r  
C o lu m b ia , SC 29201

Re: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S ou th  C a ro l in a
I n d u s t r ia l  Revenue Bond
(P h oe n ix  M e d ic a l T e c h n o lo g y , I n c .  P r o je c t )

Dear M r. M c In n is :

In  c o n n e c tio n  w ith  th e  above c a p t io n e d  bond is s u e  I  w anted  
to  a ssu re  you t h a t  th e  f a i l u r e  to  p ro v id e  th e  i s s u e r 's  
c e r t i f i c a t e  re q u ire d  by R e g u la t io n  S e c t io n  1 9 -1 0 3 .0 6  was an 
o v e r s ig h t  and n o t i n t e n t i o n a l .  B o th  Nancy M ichaud  and I  a re  
c h a g rin e d  th a t  i t  happened.

I  a p p re c ia te  v e ry  much y o u r  b r in g in g  i t  to  o u r a t t e n t io n  and 
p la c in g  us on th e  agenda f o r  th e  A u gu s t 8 Board m e e tin g  t o  have 
th e  S ta te  C e i l in g  a l lo c a t io n  r e in s t a t e d .  I  a ls o  a p p re c ia te  v e ry  
much y o u r  t im e  and h e lp fu ln e s s  in  o u r  te le p h o n e  c o n v e rs a t io n s  
t h i s  m o rn in g .

I  u n d e rs ta n d  t h a t  as o f now you do n o t r e q u i r e  a n y th in g  
f u r t h e r  from  Nancy o r  I  in  c o n n e c t io n  w i th  t h i s  bond is s u e ,  b u t 
i f  a n y th in g  e ls e  comes up p le a s e  l e t  us know and we w i l l  respond  
p ro m p t ly .

Thank you a g a in .

V e ry  t r u l y  y o u rs ,

p a r *  L . Bender

MLB/bd

c c : Nancy A. M ichaud , E s q u ire C 27305



State ^Subgct anb (Control luiarb
R IC H A R D * Rll (V .C  HAIRMAN  

GOVt IM )«

GRADY I  PATTI RSON. JR 
STAFF TRI ASURI R

S tn tr  of C a ta lin a

Box 12444 
C o  lin n  b i a

29211

R FM BIRTC DFNNIS
CHAIRMAN.SENATE FINANCT COMMITTEE

F A R I I I  MORRIS. JR
COMP TRCM H R  GF NF RAI

TOM Ci MANGUM
CHAIRM AN. WAYS ANDMEANSCOMMITTEE

W IL I IAM T PUTNAM
EXECUTIVE DIRECTOR

A ugust 1, 1985

Mr. Mark Bender
N exsen, P r u e t ,  J a c o b s  4 P o l la rd  
P o s t O ff ic e  D raw er 2426 
C olum bia, S ou th  C a ro l in a  29202

D ear Mr. B ender:

RE: $ 3 ,5 0 0 ,0 0 0  W illia m s b u rg  C oun ty , S ou th  C a ro l in a  
I n d u s t r i a l  R evenue Bond
(P h o en ix  M ed ica l T ech n o lo g y , In c . P r o j e c t )

By now I presum e you have se e n  y o u r copy o f  my J u ly  30 , 1985, l e t t e r  to  
Ms. Nancy A. M ichaud o f  th e  S m ith  4 Schnacke f i rm  in  D ay to n , O hio .

A c tu a l ly ,  th e  s i t u a t i o n  i s  a b i t  more s e r io u s  th a n  I  in d ic a te d  to  h e r  in  
th a t  th e  f a i l u r e  to  com ply w ith  R e g u la t io n  S e c t io n  19 -1 0 3 .0 6  A means th a t  th e  
a l l o c a t i o n  i s  c a n c e l le d  ( i n  a c c o rd  w ith  1 9 -1 0 3 .0 6  C ).

As I in d i c a te d  to  Ms. M ichaud, I  am s u r p r i s e d  th a t  th e  i s s u e  would be 
made w ith o u t h a v in g  r e c e iv e d  th e  c e i l i n g  c e r t i f i c a t i o n  from  me a s  i s  p ro v id ed  
in  19 -103 .06  B.

I have in c lu d e d  an  item  on th e  agenda o f  th e  Budget and C o n tro l Board 
m ee tin g  sc h e d u le d  f o r  A ugust 8 w hich a s k s  th e  B oard to  r e s t o r e  th e  a l l o c a t i o n  
fo r  th e  r e f e r e n c e d  p r o j e c t .  U n le ss  th e  Board a g re e s  to  do t h a t ,  i t  would 
ap p ea r th a t  t h i s  i s s u e  w i l l  have been made w ith o u t h a v in g  an  a l l o c a t i o n  o f  th e  
S ta t e  C e i l in g  w h ich , p re su m a b ly , would ta k e  away th e  ta x  exem pt s t a t u s  o f  th e  
bonds Is s u e d .

I s t r o n g ly  u rg e  you to  re a d  ou r r e g u l a t i o n s  c a r e f u l l y  and fo l lo w  them .
I t  i s  my e x p e c ta t io n  t h a t  th e  B udget and C o n tro l  Board w i l l  r e s t o r e  th e  
a l l o c a t i o n  w hich  now h a s  t e c h n i c a l l y  been  c a n c e l le d  b u t we won’ t  know t h a t  fo r  
c e r t a in  u n t i l  i t  i s  a c c o m p lis h e d .

I f  th e  Board does r e s t o r e  th e  a l l o c a t i o n ,  I w i l l  fo rw ard  to  you th e  
c e r t i f i c a t e  r e f e r r e d  to  in  1 9 -1 0 3 .0 6  B.

S in c e r e ly

W illiam  A. M cInn is 
S e c re ta ry

WAM:nl
cc: Nancy A. Michaud C 27306



A U G  -  1 1 9 8 5

S M I T H  <fc S C H N A C K E
A LEG AL p r o f e s s io n a l  A S S O C IA T IO N

IN C IN C IN N A TI

2 9 0 0  O uB O lS  TOW ER  
61 1 W A LN U T STREET 4 6 2 0 2  

61 3 .3 6 2  6 6 0 0

C IN C IN N A TI TO D A YTO N
DIRECT LINE 6 2 8  0 9 6 4

2 0 0 0  c ourtho use  p la za  n e

POST OFFICE BOX 1817

D A Y T O N  O H IO  4 5 4 0 1

6 1 3  2 2 6  6 6 0 0  CABLE S M 'T m l A W

W R ITE R  8 D IRECT OlAL N U M B ER

•is 226-6743

IN C O LU M B U S

SUITE 2 2 6 0
41 S O U TH  HIGH STR EE T 4 3 2 1 6  

6 1 4  2 2 4  6 6 0 0

D A Y TO N  TO C O L U M B U S  
DIR EC T LINE 22 ©  6 6 9 2

J u ly  2 9 , 1985

M r. W i l l ia m  A. M c In n is  CERTIFIED MAIL
S ta te  B udge t and C o n tr o l  Board RETURN RECEIPT REQUESTED
S ta te  o f  South  C a r o l in a
Box 12444
C o lu m b ia , SC 29211

RE: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b o rg  C o u n ty , South  C a ro l in a  I n d u s t r ia l
D eve lopm ent Revenue Bond (P h o e n ix  M e d ic a l T e c h n o lo g y , I n c .
P r o je c t )

Dear S i r :

E n c lo se d  p le a s e  f in d  a t ta c h e d  a copy o f  th e  I n t e r n a l  
Revenue S e rv ic e  Form 8038 w h ic h  was s e n t by r e g is te r e d  m a il  to  
th e  I n t e r n a l  Revenue S e rv ic e  on T h u rs d a y , J u ly  25, 1985. As soon 
as we r e c e iv e  a f i l e  stam ped copy o f  th e  Form and c o v e r  l e t t e r  
from  th e  I n t e r n a l  Revenue S e rv ic e  c o n f ir m in g  r e c e ip t  we w i l l  f o r ­
ward a copy to  you fo r  y o u r  f i l e s .

V e ry  t r u l y  y o u rs ,

r f'jitiA yv

Nancy A . M ichaud

NAM: bvh

E n c lo s u re

C 27S07



1584)
8038f©»|T\

(Re* December

O»P*1 m»nt o«in* Tieaix’ ,
l « l r ’'*  S f ’xCt

Information Return for Private Activity Bond Issues OM« No 1S4S07J0

U M l '  S ection* 101(1) JOJA U p o n  J2/J1/S7

Reporting Authority Check box if Amended Return ►
I  i*»xe' i  ne^e

W il l ia m s b u rg  C o u n ty , S o u th  C a ro l in a
I  Hump*, *no M'tet

P. Q. Box 330 , 117 S ou th  Ja ckson  S t r e e t
•  C4ypfMwn S u it  »n« ZIP coO*

K in g s t r e e , S outh C a r o l in a  29556
Type of Issue (Check bo i(et) that apply)

> Mix*' i  employe' 'tel■a" nump*'

576000412
4 lu x *  num p*’

1 9 8 5 - 8
•  0*,**<aau*

J u ly  2, 1985

Bonds o th e r th e n  In d u stria l D eve lopm ent Bonds ( ID B t);

S tudent lean b o n d .................................................................................................................................................................

Q ualified  mortgage bond, (attach copy of State certification) Check box tf you elect to  rebate
arbitrage profits to the U S. ► D ............................................................................................................................

Q ualified  veterans' mortgage b o n d ..................................................................................................................................

P rivate  exempt entity b o n d ............................................................................................................................ .

Industrial Development Bonds:
11 E Z  Industrial park b o n d ...........................................................................................................................................................
1 2  i Z  S m all issue IDB. Check box if $ 1 0  million small issue election ► E ..............................................................

1 1  Exem pt Activity Bond (check type(s) below)
a  i__ i Residential rental projects (section 1 0 3 (b X 4 X A) ) ............................................................................................

□  Sports facilities (section lO 3 (b X 4 X B ) ) .............................................................................................

L J  Convention facilities (section 1 0 3 (b X *X C )). Check box if exempt from volume limitations
□  Airports, docks etc . (section 1 0 3 (b X 4 X D )). Check box if exempt from volume limitations 

C  Sewage or waste disposal facilities (sectic . 1 0 3 (b X 4 X E )) •

□  Pollution control faclrt.es (section 103(bX4XF)) . . . .
O  Water furnishing facilities (section 1 0 3 (b X 4 X G )) . . . .
□  Hydroelectric generating fac.irt.es (section 1 0 3 (b X A X H )) .

L _  Mass com m uting vehicles (section 1 0 3 (b X 4 X !)) . . . .
C  Local district heating or cooling facilities (section 10 3 (b X 4 XJ))

Facilities fp’ the loca1 furnishing o< electric energy or gis (section 103(bX4XE))

>□

T u t  Amount

> 3 ,,5 9 ,0 ,0 9 9

Description of Obligations
1 4 <A>

Maturity Oat*
(•>

Faca amount
(C)

Statae xnaraat rat*
<©>

T«rm (»  yoo«l)

See A tta c h m e n t I %
9k

%
*
*
9k

IL

%
'I L
9k

Jk

9k

JL.

lb
1 5  W eighted average maturity of the issue years5 .62 5
1 6  tf issue is an advance refunding enter the earliest call date N/A

P roceed s o f Issue

1 7  T o ta l purchase price (regs section 1 . 1 0 3 1 X ^ X 2 ) ) ........................................................

1 8  Proceeds used for bond issuance c o s ts .................................................................................
1 9  Proceeds allocated to reasonably required reserve or replacem ent fund . . .

2 0  Proceeds used to  refund prior issues.......................................................................................
2 1  Non refund ng proceeds of the issue (subtract Imes 18  19. and 2 0  from line 17 )

$3,500,00*0“
20 ,000

, £ 3 ,4 8 0 ,0 0 0

0 2 7 3 0 8

faclrt.es
fac.irt.es


M 2E 2 J“ Description of Property Financed by Non-refunding Proceeds
(Do not complete for student loan bonds or mortgage bonds)

Fe—  8038 (»a» 1 2 -K )

2 2 Type of P ro p erty  Financed (or portio n  th ereo f financed by non-refunding proceeds)

a 3-yr ACRS p ro p e rty ...........................................................................................................................

5-yr ACRS p ro p e rty . . . , ...................................................................................................
10-yr ACRS p r o p e r t y .....................................................................................................................

15-yr ACPS p r o p e r t y .....................................................................................................................

18-yr. ACPS p r o p e r t y ...............................
Cost of l a n d ..................................................
Cost of other property (see instructions)

2 . 2 S 6 . Q Q Q -

2 3  Other use of non-refunding proceeds (subtract lines 2 2 » -g  from Part IV, Ime 2 1 X * * *  instructions)

S IC Code hon refunu.ng p’oeaadi $ —
S ic  Cooa Mor. refuM.ng proceeds J

a 3070 1 ,3 9 8 ,0 0 0 d

b 3069 2 ,0 8 2 ,0 0 0 •

c «

years2 5  Average weighted economic life of the  proiect (complete only tor IDBs) __

Description of Initial Principal Users
(Do not complete for student loan bonds or mortgage bonds)

► 2 3 .9 6

(A)
Ota- <•)

•tame
fC)

M fl 't li
(bi

Implore' Men'ilicalan numpa-

(I)

<«)

fiii)

<")

<v)

Phoenix M edical Itechnology, 
Inc.

Route 521 West, P. O. Box 346, 
Andrews, South C arolina 29510

31-0929195

27 Common p«r«nti (rf•nyle ’ mitir pnneips uteribsttCabo*« N /A
(A)

Uaa (tram 
M a i l

(•>
Mama

(C)
xao-wi

<•>
t-aw v a- « e m 4 c e t* i nwmpe-

P a r t  VII [ Approval of Issue (Complete only for IDBs}
2 *  Name of Governmental units approving issue ► . £ o j l o £ y . . C 0 1 i U C X l . . 0 £ .  W L l L i A 5 \ S t ). h r . 9 . . C Q W l t iy u .......................

.  S o u t h . . C a r e t  L i  a a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 2  Names and positions of applicable elected representatives or date of referenda approving issue ► S e e . A t ta c h m e n t , . !  I

Part Mil Volume Limitations for Qualified Mortgage or Veterans’ Bonds n , a
Issuer s volume l im i t a t io n ..........................................................................................................................................................
Amount of volume lim itation surrendered to other issues (e g . ,  under section 1 0 3 A (g X 3 X 8 ) or

2 5 (c X 2 X A X '* )) ...................................................................................................................................................................................

Amount of b e n d ;;  * : .  c.-cly i s s u e d ........................................................................................................................................
Unused volume lim itation (subtract lines 2  and 3 from line 1 ) ......................................................................................

P lease
S ig n
H e re

yn^a- a»n*'i*» a* aa'iw*, ' 8eoe'« the* 1 hat* aiam.nee mi* raiun> ane aetompenmi tcneOwiei ane nattmenit and te the east o’ m, tnontag* and aewr.
thay»r» true .CO* reel, ano compote -  - -  —ma, ■'* uua eo»»ec, ano campott uauaiapr • ' prepare- tama- ma" tarpara') •  batae an an miarmaiMn e< wNcr preparer hat an, ahawtaop,

H  ^cha irman - ComtY Counsi i

Paid
Preparer’s 
Use Only

Prepare-,  —
»<hatvr« /

Cnoct i< ] Arcparai t  tacia aamunt, np

C  1 2 5 2 -0 4 -5 7 7 2
Fam t name ( p /
rovn  i<ta« «mpi»,ee} 
and aSfl-ati

L art u n  / •  -  ................ ,s  n C l Ne

XiFeaoa

0 2 7 3 0 3



ATTACHMENT I

WEIGHTED AVERAGE MATURITY OF BOND

A B C D E

L e n g th  o f W e igh te d
D a te  o f D ate  o f M a tu r i t y M a tu r i t y
Is s u a n c e M a t u r i t y ( in  Y ea rs ) Face Amount (C X D)

7 /2 /8 5 4 /1 /8 6 .750 $ 87 ,50 0 $ 6 5 ,625
7 /2 /8 5 7 /1 /8 6 1 .0 0 0 $ 87 ,50 0 $ 87 ,500
7 /2 /8 5 1 0 /1 /8 6 1 .25 0 $ 87 ,50 0 $109 ,375
7 /2 /8 5 1 /1 /8 7 1 .5 0 0 $ 8 7 ,5 0 0 $131 ,250
7 /2 /8 5 4 /1 /8 7 1 .75 0 $ 87 ,50 0 $153 ,125
7 /2 /8 5 7 /1 /8 7 2 .00 0 $ 87 ,50 0 $175 ,000
7 /2 /8 5 1 0 /1 /8 7 2 .25 0 $ 87 ,50 0 $196 ,875
7 /2 /8 5 1 /1 /8 8 2 .50 0 $ 87 ,50 0 $218 ,750
7 /2 /8 5 4 /1 /8 8 2 .75 0 $ 87 ,50 0 $240 ,625
7 /2 /8 5 7 /1 /8 8 3 .00 0 $ 87 ,50 0 $262 ,500
7 /2 /8 5 1 0 /1 /8 8 3 .25 0 $ 87 ,50 0 $284 ,375
7 /2 /8 5 1 /1 /8 9 3 .50 0 $87 ,50 0 $306 ,250
7 /2 /8 5 4 /1 /8 9 3 .75 0 $87 ,50 0 $328 ,125
7 /2 /8 5 7 /1 /8 9 4 .00 0 $87 ,50 0 $350 ,000
7 /2 /8 5 1 0 /1 /8 9 4 ,25 0 $ 87 ,50 0 $371 ,875
7 /2 /8 5 1 /1 /9 0 4 .50 0 $87 ,50 0 $393 ,750
7 /2 /8 5 4 /1 /9 0 4 .750 $ 87 ,50 0 $415 ,625
7 /2 /8 5 7 /1 /9 0 5 .00 0 $87 ,50 0 $437 ,500
7 /2 /8 5 1 0 /1 /9 0 5 .25 0 $ 87 ,50 0 $459 ,375
7 /2 /8 5 1 /1 /9 1 5 .50 0 $ 87 ,50 0 $481 ,250
7 /2 /8 5 4 /1 /9 1 5 .75 0 $ 87 ,50 0 $503 ,125
7 /2 /8 5 7 /1 /9 1 6 .00 0 $87 ,50 0 $525 ,000
7 /2 /8 5 1 0 /1 /9 1 6 .25 0 $87 ,50 0 $546 ,875
7 /2 /8 5 1 /1 /9 2 6 .50 0 $ 87 ,500 $568 ,750
7 /2 /8 5 4 /1 /9 2 6 .75 0 $ 87 ,500 $590 ,625
7 /2 /8 5 7 /1 /9 2 7 .000 $87 ,50 0 $612 ,500
7 /2 /8 5 1 0 /1 /9 2 7 .25 0 $ 87 ,50 0 $634 ,375
7 /2 /8 5 1 /1 /9 3 7 .50 0 $ 87 ,50 0 $656 ,250
7 /2 /8 5 4 /1 /9 3 7 .750 $ 87 ,500 $678 ,125
7 /2 /8 5 7 /1 /9 3 8 .000 $ 87 ,500 $700 ,000
7 /2 /8 5 1 0 /1 /9 3 8 .250 $ 87 ,500 $72 1 ,8 7 5
7 /2 /8 5 1 /1 /9 4 8 .500 $ 87 ,500 $743 ,750
7 /2 /3 5 4 /1 /9 4 8 .75 0 $ 87 ,500 $765 ,625
7 /2 /8 5 7 /1 /9 4 9 .00 0 $87 ,500 $787 ,500
7 /2 /8 5 1 0 /1 /9 4 9 .250 $87 ,500 $809 ,375
7 /2 /8 5 1 /1 /9 5 9 .50 0 $ 87 ,500 $831 ,250
7 /2 /8 5 4 /1 /9 5 9 .750 $87 ,500 $853 ,125
7 /2 /8 5 7 /1 /9 5 1 0 .0 00 $87 ,500 $875 ,000
7 /2 /8 5 1 0 /1 /9 5 1 0 .2 50 $ 87 ,500 $896 ,875
7 /2 /8 5 1 /1 /9 6 1 0 .5 0 0 $87 ,500 $918 ,750

$ 3 ,5 0 0 ,0 0 0 $ 1 9 ,6 8 7 ,5 0 0

G 27S10



Page 2

W e ig h te d  a ve rag e  m a tu r i t y  o f  the  bond i s  e q u a l to  th e  t o t a l  o f  
co lum n  E d iv id e d  by th e  t o t a l  o f  co lum n D.

T o ta l  co lum n E 
T o ta l  co lum n D

W e ig h te d  a ve rag e  
m a t u r i t y  bond 5 .62 5

N o te : The i n t e r e s t  r a te  o f  a l l  bonds in  t h i s  is s u e  i s  a r a te  p e r
annum (com puted on th e  b a s is  o f  a 360 -day y e a r  o f  tw e lv e  
e q u a l m on ths) e q u a l to  68% o f  th e  r a te  o f  i n t e r e s t  announced 
by NCNB N a t io n a l Bank o f  N o r th  C a r o l in a  from  tim e  to  t im e  
as i t s  "p r im e  r a t e " .

0 2 7 9 1 1



ATTACHMENT I I

C ou n ty  C o u n c ilm e m b e rs :

J .  J .  M itcheom  
B ooke r T . P re s le y  
Samuel F . C o ttin g h a m  
K enne th  Kennedy 
Andy M cK n ig h t 
F . H i l t o n  M c G i l l ,  J r .  
John  M id d le to n  
A le x  Chatm an, C ha irm an

0 2 7 9 1 2



IN C IN C IN N A TI

3 9 0 0  OuB O lS T O W E R  
5 1 i  w a l n u t  s t r e e t  4 5 3 0 3  

5 1 3 /3 5 2  5 5 0 0

C IN C IN N A TI TO D A Y T O N
DIRECT l iNE 5 3 0  0 9 5 4

S M I T H  <fe S C H N A C K E
A LEGAL P R O FES S IO N A L A S S O C IA T IO N

2 0 0 0  c o u r t h o u s e  RLAZa  n  E 

POST OFFICE BOX 1017 

D A Y T O N  O H IO  4 5 4 0 1

5 1 3 /2 3 5  5 5 0 0 CABLE S M IT H L A W

W R ITE R  S OlRECT DIAL N UM BER

•n/ 226-6743

IN C O LU M B U S

SU ITE 2 2 5 0
SOUTH h i g h  STREET 4 3 2 1 5  

5 1 4 / 2 2 4  5 5 0 0

D A Y TO N  TO  C O L U M B U S  
DIR EC T LINE 2 2 5  6 5 9 2

J u ly  24, 1985

M r. W i l l ia m  A . M c In n is  
S ta te  B u d g e t and C o n tro l 
S ta te  o f  S o u th  C a r o l in a  
Box 12444
C o lu m b ia , SC 29211

Board
C e r t i f i e d  M a i l  

R e tu rn  R e c e ip t  R equested

RE; $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S o u th  C a r o l in a  I n d u s t r ia l  
D e ve lo p m e n t Revenue Bond (P h o e n ix  M e d ic a l T e c h n o lo g y , In c  
P r o je c t )

Dear S i r

T h is  l e t t e r  i s  t o  co m p ly  w i th  th e  6 0 -d a y  n o t ic e  re q u ire m e n t 
c o n ta in e d  i n  th e  C e r t i f i c a t e ,  d a te d  May 30, 1985 by th e  S ta te  
B udge t and C o n t r o l  B oard  ( th e  "B o a rd ’' ) ,  c o n f irm in g ^ a n  a l l o c a t i o n  
o f  th e  S o u th  C a r o l in a  s ta te  c e i l i n g  e s ta b l is h e d  in  th e  D e f i c i t  
R e d u c t io n  A c t  o f  1984 had been made by th e  B oard  i n  th e  amount 
in d ic a te d  f o r  th e  a b o v e - re fe re n c e d  P r o je c t .

The Bonds f o r  th e  a b o v e - re fe re n c e d  P r o je c t  w ere  is s u e d  on 
J u ly  2 , 1 98 5 . I t  i s  a n t ic ip a t e d  th a t  th e  Form 8038 w i l l  be f i l e d  
w i t h  th e  I n t e r n a l  Revenue S e rv ic e  w i t h in  th e  n e x t tw o w eeks. The 
Form 8038 i s  n o t  r e q u ir e d  t o  be f i l e d  w i th  th e  I n t e r n a l  Revenue 
S e rv ic e  ( " IR S " )  u n t i l  November 15 , 1985 . A t th e  t im e  t h a t  th e  
Form 8038 i s  f i l e d ,  we w i l l  send a d u p l ic a te  copy  o f  such  Form to  
y o u r  a t t e n t i o n  and s h a l l  s u b s e q u e n tly  send p r o o f  o f  r e c e ip t  o f  th e  
Form by th e  IRS to  th e  B o a rd .

P le a s e  f e e l  f r e e  t o  c a l l  me s h o u ld  you have  any q u e s t io n s .

V e ry  t r u l y  y o u rs ,

Nancy A . M ichaud

NAM: bvh

bcc : Edward W. 
W i l l i s  0 . 
R o b e rt A.

G a l la h e r ,  S r. 
S e r r  I I ,  Esq. 
S e la k ,  E sq .

A r ik  A . S h e rk , Esq. 0 2 7 9 1 3



T. TRAVIS MEDLOCK
ATTORNEY GENERAL

'JUN 0  4  1985

®lf£ State of South Carolina

(O f f ic e  o f  th e  ^ A t to r n e y  (G e n e r a l

E X H I B I T
M A Y  3 0 1 9 8 5  no. 1 3 

STATE BUDGET «  CONTROL BOARD

REMBERT C DENNIS BUILDING 
POST OFFICE BOX 11549 

COLUMBIA. SC 29211 
TELEPHONE BOS-75B-2OT2

May 3 1 ,  1985

M r. W i l l i a m  A . M c In n is
E x e c u t i v e  D e p u ty  D i r e c t o r
S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd
C o lu m b ia ,  S o u th  C a r o l i n a  2 9 2 0 1

R e: $ 3 ,5 0 0 ,0 0 0  W i l i a m s to n  C o u n ty ,
S o u th  C a r o l i n a ,  I n d u s t r i a l  R e v e n u e  B o n d s , 
( P h o e n ix  M e d ic a l  T e c h n o lo g y ,  I n c . )

D e a r  M r. M c I n n i s :

R e g a r d in g  t h e  a b o v e - r e f e r e n c e d  b o n d ,  we h a v e  r e v ie w e d  
t h e  P e t i t i o n  a n d  o t h e r  d o c u m e n ts  s u b m i t t e d  t o  t h e  S t a t e  B u d g e t 
a n d  C o n t r o l  B o a rd  f o r  i t s  a p p r o v a l  p u r s u a n t  t o  S e c t i o n s  4 - 2 9 - 1 0  
e t  s e q . ,  C ode  o f  Law s o f  S o u th  C a r o l i n a ,  1 9 7 6 , a s  a m e n d e d , an d  
tE e  sam e a p p e a r ,  i n  o u r  o p i n i o n ,  t o  b e  i n  o r d e r .

S i n c e r e l y  y o u r s

D a v id  C. E c k s t ro m
A s s i s t a n t  A t t o r n e y  G e n e r a l

D C E /c r

E n c l o s u r e s

0 2 7 3 1 1



may 2  9  1985

STATE OF SOUTH CAROLINA 
STATE BUDGET AND CONTROL BOARD 

S tan d a rd  Form In v e s tm e n t L e t t e r

E X H IB IT
MAY 3 0  1985 nc. 13

TO: S e c r e ta r y ,  S ta t e  Budget and C o n tro l Board STATE BUDGET A CONTROL BOARD 
P. 0 . Box 1244A 
C olum bia, SC 29211

RE: S a le  by WxIliaTEfaurr; P arity , S.C.__________________________ i

Of i t s  $3,500,000 I r r ijs tr ia l R g*ra? B rri, Series 1985 ( th e

On b e h a lf  o f  thcaiix  Ntriical T b±rplo?/, Inc.______________ ( th e

( th e  ’’I s s u e r ” ) 

( th e  "B onds” ) 

( th e  "Company” )

ie " P r o je c t " )t  h e

To MN- rtecicral Bnk cL M rth Carolina______________________ i( th e  " P u rc h a s e r" )

DATE

In  c o n n e c t io n  w ith  th e  r e f e r e n c e d  s a le  o f  Bonds by th e  I s s u e r ,  th e  P u rc h a s e r  
makes th e  fo l lo w in g  r e p r e s e n ta t i o n s  and c e r t i f i c a t i o n s :

1. The P u rc h a s e r  has such know ledge and e x p e r ie n c e  in  f i n a n c i a l  and b u s in e s s  
n a t t e r s  t h a t  i t  i s  c a p a b le  o f  e v a lu a t in g  th e  m e r i t s  and r i s k s  o f i t s  
p r o s p e c t iv e  in v e s tm e n t in  th e  Bonds;

2 . The P u rc h a s e r  i s  f i n a n c i a l l y  a b le  to  b e a r  th e  econom ic r i s k  o f i t s  
p ro p o sed  in v e s tm e n t in  th e  Bonds f o r  an i n d e f i n i t e  p e r io d ;

3 . The P u rc h a s e r  i s  f a m i l i a r  w ith  th e  b u s in e s s  a f f a i r s  o f  th e  Company and h a s  
o b ta in e d  and exam ined a l l  f i n a n c i a l  and o th e r  in fo rm a tio n  w ith  r e s p e c t  to  th e  
B onds, th e  Company and th e  o f f i c e r s  and s h a r e h o ld e r s  o f th e  Company w hich i t  
deems n e c e s s a ry  in  o rd e r  to  e n a b le  i t  to  e v a lu a te  th e  m e r i t s  and r i s k s  of i t s  
in v e s tm e n t in  th e  Bonds and to  make an in fo rm ed  in v e s tm e n t judgm ent in  
c o n n e c t io n  w ith  th e  p u rc h a se  of th e  Bonds;

4 . The P u rc h a s e r  has had th e  o p p o r tu n ity  to  ask  q u e s t io n s  o f ,  and r e c e iv e  
answ ers fro m , th e  I s s u e r  and th e  Company c o n c e rn in g  th e  te rm s and c o n d i t io n s  
of th e  o f f e r i n g  and any o th e r  in fo rm a tio n  which i t  h a s  deemed r e l e v a n t  to  th e  
Bonds and i t s  in v e s tm e n t in  th e  Bonds; and

5. The Bonds a r e  b e in g  p u rch ased  f o r  th e  ac c o u n t o f th e  P u rc h a s e r  and fo r  th e  
p u rp o se  o f in v e s tm e n t and n o t p r e s e n t ly  f o r  r e s a l e ,  and th e  P u rc h a s e r  h a s  no 
p re s e n t  i n t e n t i o n  o f  o f f e r in g  th e  Bonds o r  any p o r t io n  th e r e o f  f o r  r e s a l e  
e i t h e r  c u r r e n t l y  o r  a f t e r  th e  p a ssa g e  o f  a f ix e d  p e r io d  o f  t im e ,  o r  upon th e  
o c c u rre n c e  o r  n o n o c c u rre n c e  o f  any p re d e te rm in e d  ev e n t o r  c i r c u m s ta n c e s .

SWORN to  and s u b s c r ib e d  PURCHASER: C27S15
i ___e ________before me this % day
of __ ,____________» 19£ i - Name: MN3 ffeticral Bank cf N.C.

Notary Public
A d d ress : One NCNB P la z a

My Commission expires
C ha rlo tte , N.C. 28255



S TA TE OF SOUTH C A R O LIN A  
STATE BUDGET AND CONTROL BOARD

S ta n d a rd  Form In v e s tm e n t L e t t e r

M A Y  3  0  198 5  no. 1 3 

STATE BUDGET t  CONTROL BOARD

TO: S e c r e t a r y
S ta t e  B udget and C o n tro l  Board 
Box 12444
C o lu m b ia , SC 29211

RE: Sale by' County, South Carolina ( th e  " I s s u e r ” )
£ 3 ,5 0 0 ,0 0 0  W i l l ia r p s b u r g C o u n ty ,  S ou th  C a ro l in a  I n d u s t r ia l  

Of i t s  Revenue Bond, S e n e s  1985 (P b o e n ix  (the Bonds')T O fc a l 'recnAologyT Tnc. P iu juct)---------  7
On b e h a l f  o f Phoenix Medical Technology, Inc, ( th e  "Company")

f o r  th e  a c q u is i t i o n ,  i n s t a l l a t i o n  and e q u ip p in g  o f  a manu- ( th e  " P ro je c t" )  

To -NCNB N a t io n a l Bank o f  N o r th  C a ro l in a
DATE:

t a c t u r in n  f a c i l i t y(the ’̂ Purchaser")

In  c o n n e c t io n  w ith  th e  r e f e r e n c e d  s a l e  o f  Bonds by th e  I s s u e r ,  th e  P u rc h a s e r  
makes th e  fo l lo w in g  r e p r e s e n ta t i o n s  and c e r t i f i c a t i o n s :

1. The P u rc h a s e r  has su ch  know ledge and e x p e r ie n c e  in  f i n a n c i a l  and b u s in e s s  
m a t te r s  t h a t  i t  i s  c a p a b le  o f  e v a lu a t in g  th e  m e r i t s  and r i s k s  o f  i t s  
p r o s p e c t iv e  in v e s tm e n t in  th e  Bonds;

2. The P u rc h a s e r  i s  f i n a n c i a l l y  a b le  to  b e a r  th e  econom ic r i s k  o f i t s  
p ro p o sed  in v e s tm e n t in  th e  Bonds f o r  an i n d e f i n i t e  p e r io d ;

3 . The P u rc h a s e r  i s  f a m i l i a r  w ith  th e  b u s in e s s  a f f a i r s  o f  th e  Company and h as  
o b ta in e d  and exam ined a l l  f i n a n c i a l  and o th e r  in f o rm a t io n  w ith  r e s p e c t  to  th e  
B onds, th e  Company and th e  o f f i c e r s  and s h a r e h o ld e r s  o f  th e  Company w hich i t  
deems n e c e s s a r y  in  o r d e r  to  e n a b le  i t  to  e v a lu a te  th e  m e r i t s  and r i s k s  o f  i t s  
in v e s tm e n t in  th e  Bonds and to  make an in fo rm ed  in v e s tm e n t judgm ent in  
c o n n e c t io n  w ith  th e  p u rc h a s e  o f  th e  B onds;

4 . The P u rc h a s e r  h a s  had  th e  o p p o r tu n i ty  to  a sk  q u e s t io n s  o f ,  and r e c e iv e  
a n sw ers  from , th e  I s s u e r  and th e  Company c o n c e rn in g  th e  te rm s  and c o n d i t io n s  
o f  th e  o f f e r i n g  and any o th e r  in fo rm a t io n  w hich  i t  h a s  deemed r e l e v a n t  to  th e  
Bonds and i t s  in v e s tm e n t in  th e  B onds; and

5 . The Bonds a re  b e in g  p u rc h a se d  f o r  th e  a c c o u n t o f  th e  P u rc h a s e r  and f o r  th e  
p u rp o se  o f  in v e s tm e n t and n o t p r e s e n t ly  f o r  r e s a l e ,  and th e  P u rc h a s e r  h a s  no 
p r e s e n t  i n t e n t i o n  o f  o f f e r i n g  th e  Bonds o r  anv  p o r t io n  th e r e o f  fo r  r e s a l e  
e i t h e r  c u r r e n t l y  o r  a f t e r  th e  p a s s a g e  o f  a f ix e d  p e r io d  o f tim e , o r  upon th e  
o c c u r r e n c e  o r  n o n o c c u rre n c e  o f any p re d e te rm in e d  e v e n t  o r  c ir c u m s ta n c e s .

TIONAL BANK OF NORTH CAROLINA

H cnF

0 2 7 3 1 6



E X H IB IT
STATE OF SOUTH CAROLINA ) P hoenix  M ed ica l N ° 1 3

COUNTY OF RICHLAND ) STATE BUDGET & CONTROL BOARD

I ,  WILLIAM A. MCINNIS, SECRETARY to  th e  S ou th  C a ro lin a  S ta t e  Budget and 
C o n tro l B oard , DO HEREBY CERTIFY:

T hat th e  s a id  S ta te  Budget and C o n tro l  Board ( th e  B oard) i s  composed o f  
th e  fo l lo w in g :

H is  E x c e lle n c y , R ich a rd  W. R i le y ,  G overnor and C hairm an 
o f  th e  B oard ;

The H onorab le  G rady L. P a t t e r s o n ,  J r . ,  S ta t e  T r e a s u r e r ;

The H onorab le  E a r le  E. M o r r is ,  J r . ,  C o m p tro lle r  G e n e ra l;

The H onorab le  Rembert C. D en n is , C hairm an o f th e  S en a te  
F in an ce  C om m ittee; and

The H onorab le  Tom G. Mangum, C hairm an o f  th e  House Ways 
and Means C om m ittee.

T hat due n o t i c e  o f a m e e tin g  o f th e  B oard , c a l l e d  to  be h e ld  in  C olum bia, 
S outh  C a r o l in a ,  a t  2 :00  P . M ., on T h u rsd ay , May 30 , 1985, was g iv e n  to  a l l  
members in  w r i t i n g ,  and a t  l e a s t  f o u r  (4 ) days p r i o r  to  s a id  m e e tin g ; th a t  
a l l  members o f  s a id  Board w ere p r e s e n t  a t  s a id  m e e tin g , w ith  th e  e x c e p tio n  
o f :  S e n a to r  D en n is , who was r e p r e s e n te d  by S e n a to r  Jam es M. W ad d e ll, Vice 
Chairm an o f  th e  S en a te  F in an ce  C om m ittee, and G overnor R ile y  (d u r in g  
c o n s id e r a t io n  o f t h i s  i t e m ) .

T ha t a t  s a id  m e e tin g , a R e s o lu t io n ,  o f  w hich th e  a t t a c h e d  i s  a  t r u e ,  
c o r r e c t  and v e rb a t im  copy , was in t ro d u c e d  by Mr. M o r r is ,  who moved i t s  
a d o p tio n ;  s a id  m o tion  was seconded  by S e n a to r  W addell, and upon th e  v o te  
b e in g  ta k e n  and re c o rd e d  i t  a p p e a re d  t h a t  th e  fo l lo w in g  v o te s  were c a s t :

FOR MOTION AGAINST MOTION

0

T hat th e  C hairm an th e re u p o n  d e c la r e d  th e  R e s o lu t io n  unan im o u sly  ad o p ted  
and th e  o r i g i n a l  th e r e o f  has b een  d u ly  e n te r e d  in  th e  perm anent r e c o r d s  of 
m in u te s  o f  m e e tin g s  o f  s a id  Board in  my c u s to d y  a s  i t s  S e c r e ta r y .

T ha t any and a l l  c o n d i t io n s  a t t a c h e d  to  th e  r e f e re n c e d  B oard a c t i o n  
e x c e p t t h a t  r e l a t i n g  to  th e  su b m iss io n  o f  IRS Form 8038 have been s a t i s f i e d  
a s  o f th e  d a te  o f  t h i s  c e r t i f i c a t e .

June  4 , 1985

CZ7S17



e x h i b i t
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THE STATE BJDGET AND CONTROL BOARD OF SOUTH CAROLINA

A RESOLUTION
STATE BUDGET & CONTROL BOARD

APPROVING AN UNDERTAKING B /  WILLIAMSBURG COUNT/, SOUTH CAROLINA, 
PURSUANT TO T ITLE  4 , CHAPTER 2 9 , OF THE CODE OF LANS OF SOUTH 
CAROLINA (1 9 7 6 ) ,  AS AMENDED, TO ASSIST IN FINANCING THE ACQUISI­
TION CONSTRUCTION AND EQUIPPING WITHIN THE COUNT/ OF CERTAIN 
INDUSTRIAL F A C IL IT IE S  THROUGH THE ISSUANCE OF A NOT TO EXCEED 
$ 3 ,5 0 0 ,0 0 0  PRINCIPAL AMOUNT WILLIAMSBURG COUNT/, SOUTH CAROLINA, 
INDUSTRIAL REVENUE BOND, SERIES 1985, (PHOENIX MEDICAL TECH­
NOLOG/, INC. PROJECT).

WHEREAS, th e  C o u n ty  C o u n c il o f  W il l ia m s b u rg  C o u n ty , S outh  
C a r o l in a  ( th e  "C o u n ty  C o u n c i l " ) ,  p u rs u a n t to  T i t l e  4 , C n a p te r 
29 , o f  th e  Code o f  Laws o f  S ou th  C a r o l in a  ( 1 9 7 6 ), as amended 
( tn e  " A c t " ) ,  has p e t i t i o n e d  tn e  S ta te  B udge t and C o n tro l B oard  
o f  South  C a r o l in a  ( th e  " S ta te  B o a rd " ) ,  s e e k in g  a p p ro v a l from  tn e  
S ta te  Board o f  a f i n a n c ia l  u n d e r ta k in g  p ro po sed  by  W ill ia m s b u rg  
C o u n ty , S outh  C a r o l in a  ( th e  " C o u n ty " ) ;  and

WHEREAS, th e  u n d e r ta k in g  p ro v id e s  f o r  tn e  is s u a n c e  o f  a n o t 
to  exceed THREE M ILLIO N  FIVE HUNDRED THOUSAND DOLLAR 
($ 3 ,5 0 0 ,0 0 0 )  p r i n c i p a l  am ount W il l ia m s b u rg  C o u n ty , S ou tn  C a ro ­
l i n a ,  I n d u s t r ia l  Revenue Bond, S e r ie s  1985 (P h o e n ix  M e d ic a l 
T e c h n o lo g y , I n c .  P r o je c t )  ( th e  "B o n d " ) ;  and

WHEREAS, p u rs u a n t t o  th e  A c t ,  th e  p ro c e e d s  o f  th e  Bond s h a l l  
be lo a n e d  by th e  C o u n ty  t o  P h o e n ix  M e d ic a l T ech no log y , I n c . ,  a 
D e law are  c o r p o r a t io n  ( th e  " I n d u s t r y " ) ,  t o  be used to  f in a n c e  th e  
a c q u is i t i o n ,  c o n s t r u c t io n  and e q u ip p in g  o f  c e r t a in  i n d u s t r i a l  
f a c i l i t i e s  in  th e  C o u n ty  ( th e  " P r o je c t " ) ;  and

WHEREAS, th e  I n d u s t r y 's  o b l ig a t io n s  to  tn e  C ou n ty  w i t n  
re s p e c t to  th e  lo a n  s h a l l  be em bod ied  in  a lo a n  ag reem en t 
betw een th e  I n d u s t r y  and th e  C o u n ty  ( th e  "Loan  A g re e m e n t" ) ; and

WHEREAS, th e  I n d u s t r y 's  in d e D te d n e s s  to  th e  C ounty s h a l l  oe 
e v id e n c e d  by i t s  m o rtg ag e  n o te  o f  even p r i n c i p a l  amount w i th  th e  
Bond ( th e  "M o rtg a g e  N o te " ) ,  p r o v id in g  f o r  paym ents to  th e  C ou n ty  
s u f f i c i e n t  to  m eet th e  paym en t s c n e d u le  on tn e  Bond; and

WHEREAS, th e  I n d u s t r y 's  o b l ig a t io n s  unde r th e  Loan A greem ent 
and tn e  M o rtg a g e  N o te  s n a i l  be s e c u re d  by an agreem ent g r a n t in g  
to  th e  C ou n ty  a m ortgage  l i e n  and s e c u r i t y  i n t e r e s t  in  th e  p ro p ­
e r t y  (b o th  r e a l  and p e r s o n a l)  c o n s t i t u t i n g  th e  P r o je c t  ( th e  
"M o r tg a g e " ) ;  and

WHEREAS, th e  In d u s t r y  has a rra n g e d  f o r  NCNB N a t io n a l Bank, a 
n a t io n a l  b a n k in g  a s s o c ia t io n  ( th e  " P u rc h a s e r " )  to  p u rc h a s e  th e  
Bond; and C27S1S



WHEREAS, th e  C oun ty  w i l l  s e c u re  paym ent o f  a l l  p r i n c ip a l ,  
i n t e r e s t  and p rem ium , i f  a n y , on th e  Bond by  g ra n t in g  to  tn e  
P u rc n a s e r a s e c u r i t y  i n t e r e s t  in  th e  Loan A g reem ent, M ortgage  
N ote and th e  M o rtg ag e  ( h e r e in a f t e r  r e fe r r e d  to  c o l l e c t i v e l y  as 
th e  "L oa n  D ocu m e n ts ") p u rs u a n t t o  a c o l l a t e r a l  a ss ig n m e n t o f  
lo a n  docum ents  ( th e  " C o l l a t e r a l  A s s ig n m e n t" ) ;  and

WHEREAS, tn e  S ta te  Board nas made such  in d e p e n d e n t i n v e s t i ­
g a t io n  as i t  has deemed a d v is a b le .

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND CON­
TROL BOARD OF SOUTH CAROLINA IN  MEETING DULY ASSEMBLED:

1. T h a t i t  has been fo u n d  and d e te rm in e d  by  the  S ta te  
Board  a s  f o l lo w s :

(a ) The s ta te m e n t o f  fa c ts  s e t f o r t h  in  th e  r e c i t a l s  
o f  t h i s  R e s o lu t io n  a re  in  a l l  r e s p e c ts  t r u e  and c o r r e c t ;

(b ) The C o u n ty  C o u n c i l  nas f i l e d  w itn  th e  S ta te  Board 
p u rs u a n t to  th e  A c t a p ro p e r  p e t i t i o n  r e c i t i n g  fa c ts  w n icn  a re  
in  a l l  r e s p e c ts  t r u e  and c o r r e c t ;

(c )  Tne P r o je c t  i s  re a s o n a D ly  e s t im a te d  to  c o s t 
a p p ro x im a te ly  THREE MILLION FIVE HUNDRED THOUSAND DOLLARS 
($ 3 ,5 0 0 ,0 0 0 ) ;

(d )  The P r o je c t  i s  e x p e c te d  to  im m e d ia te ly  in c re a s e  
th e  p re s e n t em p loym ent from  290 to  390, s t im u la t e  commerce and 
t r a d e  w i t h in  th e  C o u n ty  and a d ja c e n t  a re a s , and w i l l  De o f bene­
f i t  to  th e  S ta te  o f  S ou th  C a r o l in a ,  and to  tn e  C ounty  and a d ja ­
c e n t a re a s  in  p a r t i c u l a r ;

(e )  The is s u a n c e  o f  th e  3ond to  a s s is t  f in a n c in g  the  
a c q u is i t i o n  o f  tn e  P r o je c t  i s  in te n d e d  to  p ro m o te  tn e  purposes 
o f th e  A c t and i s  re a s o n a b ly  a n t ic ip a t e d  to  e f f e c t  t h is  r e s u l t .

2 . T h a t on th e  b a s is  o f  th e  fo re g o in g  f in d in g s  the  p ro ­
posed u n d e r ta k in g  o f  th e  C ou n ty  to  f in a n c e  th e  P r o je c t  th ro u g h  
th e  is s u a n c e  o f  th e  Bond p u rs u a n t to  th e  A c t ( in c lu d in g  cnanges 
in  any  d e t a i l s  o f  th e  f in a n c in g  w h ich  do n o t m a t e r ia l l y  a f f e c t  
th e  u n d e r ta k in g )  i s  h e re b y  a p p ro v e d .

3 . T h a t n o t ic e  ( s u b s t a n t i a l l y  in  th e  fo rm  s e t f o r t h  as 
E x h ib i t  "A "  to  t h i s  R e s o lu t io n )  o f  t h i s  a c t io n  ta k e n  oy th e  
S ta te  Board in  g iv in g  i t s  a p p ro v a l to  th e  u n d e r ta k in g  o f th e  
C ou n ty  s n a i l  be p u b lis n e d  i n  th e  KINGSTREE NEWS, a newspaper 
h a v in g  g e n e ra l c i r c u l a t i o n  in  th e  C o u n ty .
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TO BUDGET AND CONTROL SOARD RESOLUTION

NOTICE OF APPROVAL OF PROJECT
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MAY 3 01985 no. 1 3
NOTICE OF APPROVAL OF PROJECT 

BY STATF BUDGET & CONTROL BOARD
THE STATE BUDGET AND CONTROL BOARD OF SOOTH CAROLINA

N o t ic e  is  h e re b y  g iv e n  th a t  th e  S ta te  B udge t and C o n tro l 
Board  o f  S o u th  C a r o l in a  ( th e  "S ta te  B o a rd ")  has a p p ro ve d  th e  
f in a n c in g  by W il l ia m s b u rg  C o u n ty , S ou th  C a ro l in a  ( th e  "C o u n ty " )  
o f  th e  a c q u is i t i o n ,  c o n s t r u c t io n  and e q u ip p in g  o f  c e r t a in  in d u s ­
t r i a l  f a c i l i t i e s  in  th e  C o u n ty  ( th e  " P r o je c t " )  th ro u g h  th e  is s u ­
ance o f  a n o t to  exceed  THREE MILLION FIVE HUNDRED THOUSAND DOL­
LAR ($ 3 ,5 0 0 ,0 0 0 )  p r i n c i p a l  amount W il l ia m s b u rg  C o u n ty , S outh  
C a r o l in a ,  I n d u s t r i a l  Revenue Bond, S e r ie s  1985, (P h o e n ix  M e d ic a l 
T e c h n o lo g y , I n c .  P r o je c t )  ( th e  "B o n d " ) ,  p u rs u a n t t o  th e  p r o v i ­
s io n s  o f  T i t l e  4 , C h a p te r 29 , o f  th e  Code o f  Laws o f  S o u th  C a ro ­
l i n a  (1 9 7 6 ) ,  as amended.

To a s s is t  in  f in a n c in g  th e  a c q u is i t io n  o f  th e  P r o je c t ,  th e  
p ro c e e d s  o f  th e  Bond w i l l  be lo a n e d  by tn e  C o u n ty  to  P h oe n ix  
M e d ic a l T e c h n o lo g y , I n c . ,  a D e law are  c o r p o r a t io n  ( th e  " In d u s ­
t r y " ) ,  p u rs u a n t to  a lo a n  agreem ent Detween tn e  C o u n ty  and th e  
I n d u s t r y  ( th e  "Loan  A g re e m e n t" ) .  The o b l ig a t io n  o f  th e  In d u s t r y  
to  re p a y  such  lo a n  s h a l l  oe e v id e n c e d  by i t s  M o rtg a g e  N o te  o f  
even p r i n c i p a l  am ount w ith  th e  Bond ( th e  "M o rtg a g e  N o te " )  p ro ­
v id in g  f o r  paym en ts  t o  th e  C o u n ty  s u f f i c i e n t  t o  p ay  when due a l l  
p r i n c i p a l ,  i n t e r e s t  and p rem ium , i f  a ny , ow ing  a t  a n y  t im e  under 
th e  Bond. The I n d u s t r y  s n a i l  own tn e  P r o je c t  and s n a i l  s e c u re  
paym ents  to  oe made u nd e r th e  M ortgage  N ote by g r a n t in g  t o  th e  
C o u n ty  a f i r s t  p r i o r i t y  m o rtg ag e  and s e c u r i t y  i n t e r e s t  ( tn e  
"M o r tg a g e " )  in  th e  P r o je c t ,  w h ic h  s h a l l  c o n s t i t u t e  a f o r e c lo s ­
a b le  l i e n  upon th e  P r o je c t .  The Bond s n a i l  oe p a y a b le  by tn e  
C ou n ty  s o le ly  fro m  paym ents  re c e iv e d  by th e  C o u n ty  u nd e r th e  
Loan A g ree m e n t, th e  M ortg ag e  N o te  and tn e  M o rtg a g e . The Bond 
s h a l l  n o t  c o n s t i t u t e  o r  g iv e  r i s e  t o  a p e c u n ia ry  l i a b i l i t y  o f  
th e  C o u n ty  o r  a c h a rg e  a g a in s t  tn e  g e n e ra l c r e d i t  o r  ta x in g  
power o f  th e  C o u n ty . O th e r o b l ig a t io n s  o f  th e  I n d u s t r y  w i th  
re s p e c t  t o  i t s  in d e b te d n e s s  to  th e  C oun ty  s n a i l  be s e t  f o r t h  in  
th e  Loan A g ree m e n t.

F o l lo w in g  i t s  a c q u is i t i o n ,  th e  P r o je c t  is  e x p e c te d  to  
in c re a s e  th e  p re s e n t  em ploym ent fro m  290 to  390.

N o t ic e  is  g iv e n  t h a t  any in t e r e s te d  p a r t y  may a t  any tim e  
w i t h in  tw e n ty  (2 0 )  days  a f t e r  th e  d a te  o f  p u o l i c a t io n  o f  t h i s  
n o t ic e ,  b u t  n o t  a f te r w a r d s ,  c h a lle n g e  th e  v a l i d i t y  o f  th e  a c t io n  
o f  th e  S ta te  B oard  in  a p p ro v in g  t h i s  u n d e r ta k in g  o f  th e  C o u n ty  
by a c t io n  de novo i n s t i t u t e d  in  th e  c i r c u i t  c o u r t  in  th e  C o u n ty .

STATE BUDGET AND CONTROL BOARD 
OF SOUTH CAROLINA (SEAL)

B y : _______W il l ia m  A. M c In n is _______
I t s :  D epu ty  E x e c u t iv e  D ir e c to rC27321



e x h i b i t
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a n ^ BUDGET S CONTROL BOARD

R IC H A R D * RILEY.CHAIRMAN  
OO VI RNOR

GRADY I  PATTERSON. JR 
STATE TREASURER

-1 ^ , ’ 1

Box 12444 
C o lu m b ia

29211

RIMRFRTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

EARLE. E MORRIS. JR
COMPTROl LER GFNFRA1

TOMG MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

W II LIAM T PUTNAM
EXECUTIVE DIRECTOR

May 3 0 , 1985

C E R T I F I C A T E

[R eq u ired  by S e c tio n  1 0 3 (n ) ( 1 2 ) (A) o f th e  Tax Reform Act o f 1984 
(w hich i s  P a r t  A o f  th e  D e f i c i t  R ed u c tio n  Act o f  1984)]

Re: $ 3 ,5 0 0 ,0 0 0  W illia m sb u rg  C o u n ty , S outh  C a ro lin a  
I n d u s t r i a l  D evelopm ent Revenue Bond 
(P hoen ix  M ed ica l T ech n o lo g y , I n c . ,  P r o j e c t )

T h is  w i l l  co n firm  t h a t  an a l l o c a t i o n  o f th e  S ta t e  C e i l in g  e s t a b l i s h e d  
in  th e  D e f i c i t  R ed u c tio n  A ct o f  1984 h a s  been made by th e  Budget and 
C o n tro l Board in  th e  amount in d i c a te d  fo r  th e  re f e re n c e d  p r o j e c t .  T his 
a l l o c a t i o n  i s  v a l i d  f o r  c a le n d a r  y e a r  19R5 o n ly  and s h a l l  e x p ir e  n in e ty  
(90 ) d ay s  from  May 30 , 1985 ( th e  d a te  th e  a l l o c a t i o n  was app roved  by th e  
B eard ) i f  th e  bonds f o r  w hich th e  a l l o c a t i o n  h a s  been approved  have not 
been  is s u e d .

S e c t io n  19 -1 0 3 .0 8  o f  th e  B o a rd ’s r e g u l a t i o n s  on th e  a l l o c a t i o n  o f  the 
S ta t e  C e i l in g  cn p r i v a te  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an 
a l l o c a t i o n  to  a d v is e  th e  B o ard ’ s S e c r e ta r y  o f  th e  s t a t u s  o f  th e  is su a n c e  
w ith in  60 days and a g a in  w i th in  75 days o f  th e  B o ard ’s a p p ro v a l d a te  i f  the  
I n t e r n a l  Revenue S e rv ic e  Form 8038 h a s  n o t been  f i l e d  p re v io u s ly  on th i s  
p r o j e c t .

I c e r t i f y  t h a t ,  to  th e  b e s t  o f  my know ledge, t h i s  a l l o c a t i o n  was no t 
made in  c o n s id e r a t io n  o f  any b r i b e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r i n d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign .

C rady I.. P a t t e r s o n ,  J r .

A t t e s t :

William A. McInnis, Secretary

C 27322
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STATE BUDGET & CONTROL BOARD

A RESOLUTION
MAKING CERTAIN FINDINGS WITH RESPECT TO AND APPROVING THE 
ISSUANCE OF A NOT TO EXCEED $ 3 , 5 0 0 ,0 0 0  AGGREGATE PRINCIPAL 
AMOUNT WILLIAMSBURG COUNTY, SOUTH CAROLINA INDUSTRIAL 
REVENUE BOND, SERIES 1985 (PHOENIX MEDICAL TECHNOLOGY, INC. 
PROJECT), TO FINANCE THE ACQUISITION, CONSTRUCTION AND 
EQUIPPING OF CERTAIN INDUSTRIAL FACILITIES; AUTHORIZING A 
PETITION TO THE STATE BUDGET AND CONTROL BOARD FOR ITS 
APPROVAL OF SUCH UNDERTAKING; AND PROVIDING FOR A PUBLIC 
HEARING.

BE IT RESOLVED BY THE COUNTY COUNCIL OF 
WILLIAMSBURG COUNTY, SOUTH CAROLINA, IN MEETING DULY 
ASSEMBLED:

ARTICLE I
FINDINGS OF FACT

As an incident to the adoption of this Resolution, 
the Williamsburg County Council (the "County Council"), the 
Governing Board of Williamsburg County, South Carolina (the 
"County") within the meaning of Title 4, Chapter 29, of the 
Code of Laws of South Carolina (1976), as amended (the 
"Act"), has made the following findings:

1. Phoenix Medical Technology, Inc., a Delaware 
corporation (the "Industry"), is considering the 
acquisition, construction and equipping of an industrial 
facility within the County to be used in connection with its 
manufacturing operations of disposable medical products.
The facility, including land and improvements, fixtures, 
equipment and other personal property located or installed 
thereon, is hereinafter referred to as the "Project."

2. The Industry has advised the County Council 
that the availability of industrial revenue bond financing 
to assist in acquiring, constructing and equipping the 
Project is a major factor influencing the Industry's 
decision on whether to locate the Project in the County, and 
has requested such assistance from the County.
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E X H IB IT
'  MAY 3 01985 NO. 1 3

STATE BUDGET & CONTROL BOARO
3. The County proposes to issue a not to exceed 

$3,500,000 aggregate principal amount Williamsburg County,
South Carolina, Industrial Revenue Bond, Series 1985 
(Phoenix Medical Technology, Inc. Project) (the "Bond") and 
loan the proceeds thereof to the Industry to provide 
financing assistance for the acquisition, construction and 
equipping of the Project.

4. The Industry estimates that the operations to 
be conducted at the Project following its completion will 
increase the Industry's employment from 290 jobs to 390 
jobs.

5. The Project is anticipated to benefit the 
general public welfare of the County by providing additional 
employment opportunities and promoting trade within the 
area. Such creation of additional employment opportunities 
and promotion of trade development would not arise if the 
Project is not undertaken. Therefore, the issuance of the 
Bond to assist in financing the Project will subserve the 
purposes of the Act.

6. The amount necessary to finance the 
acquisition, construction and equipping of the Project, 
including both real and personal property and the costs and 
charges incident to the issuance and delivery of the Bonds, 
is estimated to be approximately THREE MILLION FIVE HUNDRED 
THOUSAND DOLLARS ($3,500,000).

7. The loan of Bond proceeds to the Industry shall 
be made pursuant to a loan agreement and other documents in 
compliance with the Act which shall obligate the Industry to 
pay (a) to the County such amounts as may be necessary to 
pay as and when due all principal, interest and premium, if 
any, under the Bond, and all costs, expenses or other 
payments that may come due under, with respect to or in 
connection with the Bond or its issuance, and (b) for the 
adequate maintenance and insurance of the Project.

8. In no event will the issuance of the Bond or 
the County's participation in the financing of the 
acquisition of the Project give rise to any pecuniary 
liability of the County or a charge against its general 
credit or taxing power.

9. No reserve fund is deemed necessary nor shall 
be established in connection with the retirement of the Bond 
or the maintenance of the Project.

10. The Industry has agreed to arrange for the 
purchase of the Bond prior to its issuance pursuant to a 
bond purchase agreement, in substantially the form attached 
hereto as Exhibit A.
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ARTICLE II
APPROVAL OF FINANCING

Subject to Article IV hereof and due compliance 
with all other requirements of the Act and other applicable 
law, County Council hereby approves the undertaking of 
providing industrial revenue bond financing to assist the 
acquisition, construction and equipping of the Project in 
accordance with the findings set forth in Article I hereof.

ARTICLE III
SUBMISSION OF PETITION

A petition substantially in the form attached 
hereto as Exhibit B shall be submitted by the County Council 
to the State Budget and Control Board requesting the 
approval required by the Act. Such petition shall be 
executed by the County Administrator or Chairman and 
attested by the Clerk of the County Council.

ARTICLE IV
PUBLIC HEARING AND NOTICE

Prior to County Council's final adoption of an 
ordinance authorizing the issuance and delivery of the Bond, 
a public hearing concerning this matter shall be held in 
compliance with the requirements of Section 103(k) of the 
Internal Revenue Code of 1954, as amended. Notice of such 
hearing substantially in the form attached hereto as Exhibit 
C shall be published at least fifteen (15) days prior to 
such hearing in the Kingstree News, a newspaper of general 
circulation in the County.

DATED a t  K in g s tre e ,
May 1985.

S ou th  C a r o l in a ,  t h i s  2 0 th  day o f

W il l ia m s b u rg  C o u n ty  C o u n c il

-3- C 27325



0 2 7 3 2 6



STATE OF SOUTH CAROLINA ) 
)

COUNTY OF WILLIAMSBURG )

PETITION 
TO THE

STATE BUDGET AND CONTROL BOARD 
OF SOUTH CAROLINA

This Petition of County Council of Williamsburg 
County, South Carolina (the "County Council") respectfully 
shows:

1. The County Council is the governing body of 
Williamsburg County, South Carolina (the "County") as 
established by law, and as such, is the "Governing Board" of 
the County within the meaning of Title 4, Chapter 29, Code 
of Laws of South Carolina (1976), as amended (the "Act").

2. The County proposes, pursuant to the Act, to 
issue a not to exceed $3,500 ,000  aggregate principal amount 
Williamsburg County, South Carolina, Industrial Revenue 
Bond, Series 1985 (Phoenix Medical Technology, Inc. Project) 
(the "Bond") and loan the proceeds thereof to Phoenix 
Medical Technology, Inc., a Delaware corporation (the 
"Industry") to provide financing for the acquisition, 
construction and equipping of certain industrial facilities 
(including both real and personal property) to be located 
within the County (the "Project").

3. Accompanying this Petition are the following 
documents:

(a) Copy of the Resolution of County Council 
authorizing the entering into of an Assistance 
Agreement with the Industry in connection with the 
Project.

(b) Copy of the Assistance Agreement referred to 
in item (a) above.

(c) Copy of the Resolution of County Council 
approving the issuance of the Bond and authorizing the 
submission of this Petition.

(d) Proposed form of Bond Ordinance pursuant to 
which the issuance and delivery of the Bond are
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expected to be authorized. Exhibits to the Bond 
Ordinance include proposed forms of the loan agreement 
and other documents expected to govern the terms and 
conditions of the proposed financing, including the 
proposed form of Bond Purchase Agreement.

(e) Proposed form of Investment Letter to be 
executed and delivered by initial purchaser of the Bond 
prior to delivery of the Bond.

4. In the Resolution authorizing this Petition (a 
copy of which is submitted herewith) County Council has made 
certain findings of fact with respect to the proposed 
financing, which findings are by this reference incorporated 
herein and made a part hereof as if set forth herein 
verbat im.

Upon the basis of the foregoing, the County Council 
respectfully prays that the State Budget and Control Board 
of South Carolina accept the filing of this Petition; that 
it as soon as practicable make such independent
investigation of the matters addressed herein as it shall 
deem advisable; that it find the proposed financing is 
intended to promote the purposes of the Act and is 
reasonably anticipated to effect such result; that it 
approve the issuance of the Bond for the purpose and in 
accordance with the terms and conditions of the proposed 
financing as presented in connection herewith, together with 
such modifications thereof which do not materially affect 
the basis for its approval; and that it give published 
notice of its approval in the manner set forth in the Act. 

Dated: May ?n______ » 1985
Respectfully submitted,

WILLIAMSBURG

( sea l ;

ATTEST:

>rothy L’X'Thornhi 
Clerk, Williamsburg 
County Council

___Alex Chati
Willi amsburg

OUNTY
C
Cha i rman,

County Council

E X H I B I T

MAY 3 0 1 9 8 5  *> •  1 3

S U U  BUDGET »  CONTROL BOARD
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EXHIBIT C

NOTICE OF PUBLIC HEARING

e x h i b i t
may 301985 NO. 1 3 

STATE BUDGET & CONTROL BOARD

N o t ic e  i s  h e reb y  g iv e n  t h a t  a p u b l ic  h e a r in g  w i l l  be 

c o n d u c te d  by th e  W il l ia m s b u rg  C ounty  C o u n c i l  ( th e  "C o u n ty  C o u n c i l " )  

r e l a t in g  to  th e  p ro p o se d  is s u a n c e  by W il l ia m s b u rg  C o u n ty , South  

C a r o l in a  ( th e  "C o u n ty " )  o f  an i n d u s t r i a l  d e v e lo p m e n t re ve n u e  bond 

( th e  "B o n d " ) ,  i n  an a g g re g a te  p r i n c ip a l  am ount n o t  to  exceed 

$ 3 ,5 0 0 ,0 0 0 , p u rs u a n t to  T i t l e  4 , C h a p te r 2 9 , Code o f  Laws o f  

S outh  C a r o l in a , 1976, as amended. The p ro c e e d s  fro m  th e  s a le  o f  

th e  Bond w i l l  be lo a n e d  by th e  C ounty  to  P h o e n ix  M e d ic a l T e c h n o lo g y , 

In c .  ( th e  " I n d u s t r y " )  p u rs u a n t to  a lo a n  a g ree m e n t and r e la t e d  

docum ents ( th e  "Loan  D ocum ents") in  o rd e r  t o  f in a n c e  a p r o je c t  

( th e  " P r o je c t " )  c o n s is t in g  g e n e r a l ly  o f  th e  a c q u is i t i o n ,  con ­

s t r u c t io n  and e q u ip p in g  o f  a m a n u fa c tu r in g  f a c i l i t y  o f  a p p ro x im a te ly  

4 0 ,0 0 0 -5 0 ,0 0 0  sq u a re  f e e t ,  such P r o je c t  to  be owned by th e  In d u s t r y  and 

lo c a te d  on th e  s o u th  s id e  o f  U .S . H ighway 521 n e a r th e  in t e r s e c t io n  

o f  H ighway 450 in  A nde rson  T ow n sh ip , C ounty  o f  W il l ia m s b u rg ,  S ou th  

C a r o l in a .  The In d u s t r y  e x p e c ts  t o  use th e  P r o je c t  to  m a n u fa c tu re  

d is p o s a b le  e x a m in a t io n  g lo v e s  and o th e r  d is p o s a b le  m e d ic a l p ro d u c ts .

THE BOND WILL BE PAYABLE BY THE COUNTY SOLELY FROM THE

AMOUNTS TO BE PAID BY THE COUNTY BY THE INDUSTRY PURSUANT TO THE

LOAN DOCUMENTS. IN  NO EVENT WILL THE ISSUANCE OF THE BOND GIVE

RISE TO ANY PECUNIARY L IA B IL IT Y  OF THE COUNTY OR A CHARGE AGAINST

ITS  GENERAL CREDIT OR TAXING POWER.

F o llo w in g  i t s  c o m p le t io n ,  th e  P r o je c t  i s  e x p e c te d  to  

p ro v id e  a d d i t io n a l  p e rm anen t em ploym ent in  th e  C ou n ty  f o r  a p p ro x i­

m a te ly  100 p e rs o n s .
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I n te r e s te d  p e rso n s  a re  in v i t e d  t o  a t te n d  t h i s  p u b l ic  

h e a r in g  and w i l l  be g iv e n  an o p p o r tu n i t y  t o  e x p re s s  t h e i r  v ie w s  

on th e  Bond and th e  lo c a t io n  and n a tu re  o f  th e  P r o je c t .  The 

H e a r in g  w i l l  be h e ld  a t  9 :3 0  A .M . on June 7 , 1985, a t  th e  

C o u n c il Cham bers, Jackson  S t r e e t ,  K in g s t r e e ,  S outh  C a r o l in a ,

D o ro th y  I .  T h o r n h i l l
C le r k ,  C ou n ty  C o u n c il 
W il l ia m s b u rg  C o u n ty , S ou th  C a ro l in a

e x h i b i t
MAY 3  0 1 9 8 5  no. 1 3 

STATE BUDGET & CONTROL BOARD

027331
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E X H I B I T
M A Y  3 0  1 9 8 5  N O . 1 3

STATE OF SOUTH CAROLINA )
) STATE BUDGET & CONTROL BOARD

COUNTY OF WILLIAMSBURG )
I, the undersigned, Clerk of the County Council of 

Williamsburg County, South Carolina (the "County Council") 
do hereby certify as follows:

1. The foregoing consists of a true, correct and 
verbatim copy of a Resolution entitled:

"A RESOLUTION MAKING CERTAIN FINDINGS
WITH RESPECT TO AND APPROVING THE
ISSUANCE OF A NOT TO EXCEED $3 ,500 ,000
AGGREGATE PRINCIPAL AMOUNT WILLIAMSBURG
COUNTY, SOUTH CAROLINA, INDUSTRIAL
REVENUE BOND, SERIES 1985 (PHOENIX
MEDICAL TECHNOLOGY, INC.PROJECT), TO
FINANCE THE ACQUISITION, CONSTRUCTION AND
EQUIPPING OF CERTAIN INDUSTRIAL
FACILITIES; AUTHORIZING A PETITION TO THE
STATE BUDGET AND CONTROL BOARD FOR ITS
APPROVAL OF SUCH UNDERTAKING; AND
PROVIDING FOR A PUBLIC HEARING"

adopted by the majority vote of a quorum of the County
Council at a meeting duly called and held on May 20_____,
1985.

2. The duly elected and qualified members of
County Council as of May 20 , 1985 are:
Alex Chatman, Chairman Andy McKnight
Dorothy L. Thornhill, Clerk F. Hilton McGill
James J. Mitcheon John W. Middleton
Booker T. Pressley
Samuel F. Cottingham 
Kenneth Kennedy

3. The original of the foregoing Resolution is 
duly entered in the permanent records of the County Council, 
in my custody as Clerk.

IN WITNESS WHEREOF, I have hereunto set my hand and 
the Seal of Williamsburg County, South Carolina, this 20th 
day of May_____ , 1985.

(SEAL)
Dorotlfy L. Thornhill,

Clerk, Williamsburg County 
Council, Williamsburg County,

South Carolina C27332



E X H IB IT
MAY 3 0 1985 no. 1 3

A RESOLUTION
STATE BUDGET & CONTROL BOARD

AUTHORIZING AN ASSISTANCE AGREEMENT BETWEEN WILLIAMSBURG COUNTY, 
SOUTH CAROLINA AND PHOENIX MEDICAL TECHNOLOGY, INC . RELATING 
TO THE ISSUANCE OF NOT TO EXCEED $ 3 ,5 0 0 ,0 0 0  AGGREGATE PRINCIPAL 
AMOUNT OF WILLIAMSBURG COUNTY INDUSTRIAL REVENUE BONDS (PHOENIX 
MEDICAL TECHNOLOGY, INC. PROJECT) TO FINANCE THE ACQUISITION, 
CONSTRUCTION AND EQUIPPING OF INDUSTRIAL F A C IL IT IE S .

WHEREAS, P h o e n ix  M e d ic a l T e c h n o lo g y , In c .  , a c o r p o r a t io n  

o rg a n iz e d  and e x is t in g  u nd e r th e  law s o f  th e  S ta te  o f  D e law a re  

( th e  " C o r p o r a t io n " ) ,  has re q u e s te d  W il l ia m s b u rg  C o u n ty , S outh  

C a ro l in a  ( th e  "C o u n ty " )  t o  is s u e  one o r  more i n d u s t r i a l  reve nu e  

bonds and make a v a i la b le  to  th e  C o r p o r a t io n  th e  p ro c e e d s  th e r e o f  

in  o rd e r  to  a s s is t  i n  f in a n c in g  th e  c o s t  o f  th e  a c q u is i t i o n ,  

c o n s t r u c t io n  and e q u ip p in g  o f  c e r t a in  i n d u s t r i a l  f a c i l i t i e s  to  be 

used f o r  th e  m a n u fa c tu re  o f  d is p o s a b le  e x a m in a t io n  g lo v e s  and 

o th e r  d is p o s a b le  m e d ic a l p ro d u c ts  ( th e  " P r o je c t " ) ;  and

WHEREAS, th e  W il l ia m s b u rg  C oun ty  C o u n c il ( th e  "C o u n ty  

C o u n c i l" )  has d e te rm in e d  t h a t  th e  g r a n t in g  o f  such a s s is ta n c e  

w i l l  s e rv e  th e  p u rp o s e s  o f  T i t l e  4 , C h a p te r 29 o f  th e  Code 

o f  Laws o f  South  C a r o l in a , 1976 as amended ( th e  " A c t " ) ;  and

WHEREAS, C ou n ty  C o u n c i l ,  a f t e r  due c o n s id e r a t io n ,  has  d e te r ­

m ined  to  e x e r c is e  th e  pow ers v e s te d  in  i t  by th e  A c t to  p ro v id e  

to  th e  C o rp o ra t io n  such a s s is ta n c e ,  and to  t h a t  end r e s o lv e s  t o  

e n te r  i n t o  a c o n t r a c t  w i th  th e  C o rp o ra t io n  w hereby th e  C ou n ty  

a g re e s  to  make a v a i la b le  f in a n c in g  f o r  th e  P r o je c t  as a fo r e s a id .

NOW, THEREFORE, BE IT  RESOLVED by C ou n ty  C o u n c i l  in  m e e tin g  

d u ly  a ssem b le d ;

1 . T h a t th e  C ou n ty  s h a l l ,  t o  th e  e x te n t  a u th o r iz e d  by and 

c o n s is te n t  w i th  th e  A c t ,  e n d e a v o r t o  is s u e  one o r  more W il l ia m s b u rg  

C ou n ty  I n d u s t r i a l  Revenue Bonds in  th e  a g g re g a te  p r i n c i p a l  amount 

n o t to  exceed  T h re e  M i l l i o n ,  F iv e  H undred Thousand D o l la r s027333



($ 3 ,5 0 0 ,0 0 0 )  and make th e  p ro cee ds  th e r e o f  a v a i la b le  to  th e  

C o rp o ra t io n  t o  a s s is t  in  f in a n c in g  th e  c o s t  o f  th e  P r o je c t .

2 . T h a t an a s s is ta n c e  agreem ent to  im p le m e n t the  a c t io n  to  

be ta k e n  p u rs u a n t to  p a ra g ra p h  1 h e re in a b o v e  in  s u b s t a n t ia l ly  

th e  fo rm  p re s e n te d  to  th e  m e e tin g  and a t ta c h e d  h e re to  (b u t w i th  

such ch a n g e s , i f  a n y , as th e  p e rs o n s  h e r e in a f t e r  a u th o r iz e d  t o  

e x e c u te  th e  same s h a l l  a p p ro v e , such a p p ro v a l to  be e v id e n c e d

by t h e i r  e x e c u t io n  th e r e o f )  s h a l l  be e x e c u te d  and d e l iv e r e d  on 

b e h a lf  o f  th e  C ounty  by th e  C ha irm an o f  th e  C o u n ty  C o u n c il u nd e r 

s e a l o f  th e  C ou n ty  and d u ly  a t te s te d  by th e  C le r k  o f  th e  C oun ty

C o u n c i l .

3 . T h a t th e  C oun ty  C o u n c il and i t s  d u ly  c o n s t i t u t e d  

o f f i c e r s ,  a g e n ts  o r  o th e r  r e p r e s e n ta t iv e s  s h a l l  ta k e  any and a l l  

f u r t h e r  a c t io n  as may be n e c e s s a ry  o r  c o n v e n ie n t t o  e f f e c tu a te  

th e  a c t io n  h e re w ith  ta k e n  and th e  a g ree m e n t h e r e in  a u th o r iz e d .

4 . T h is  R e s o lu t io n  s h a l l  ta k e  e f f e c t  im m e d ia te ly .

RX H
M A Y  3  0  > 9 8 5  no. 1 3 

STATE BUDGET J  CONTROL BOARD

- 2 - C 2 7 9 3 4



E X H I B I T
MAY 3 0  885 NO. 1 3

STATE OF SOUTH CAROLINA)

COUNTY OF WILLIAMSBURG ) STATE BUDGET & CONTROL BOARD

I ,  th e  u n d e rs ig n e d , C le r k  o f  th e  C ounty C o u n c il o f  W il l ia m s b u rg  

C o u n ty , S ou th  C a r o l in a ,  DO HEREBY CERTIFY:

T h a t th e  fo re g o in g  c o n s t i t u t e s  a t r u e ,  c o r r e c t  and v e rb a t im  

copy o f  a R e s o lu t io n  a d o p te d  by s a id  C ounty  C o u n c il a t  a m e e tin g

d u ly  c a l le d  and h e ld  on M a rc h .__, 1985 a t  w h ic h  m e e tin g  a quorum

o f  C o u n c il was p re s e n t  and v o te d  u n a n im o u s ly  in  fa v o r  o f  th e  

a d o p t io n  t h e r e o f .

T ha t th e  o r i g i n a l  o f  s a id  R e s o lu t io n  i s  d u ly  e n te re d  in  th e  

perm anen t re c o rd s  o f  s a id  C o u n c i l ,  i n  my c u s to d y  as such C le r k .

IN  WITNESS WHEREOF, I  have h e re u n to  s e t my Hand and th e  S e a l

o f  W il l ia m s b u rg  C o u n ty , S ou th  C a r o l in a  t h i s ____  day o f  M arch ,

1985.

C le r k ,  W il l ia m s b u rg  C oun ty
C o u n c il (SEAL)

C27935
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E X H I B I T
M A Y  3  0  1 9 8 5  no. 1 3

ASSISTANCE AGREEMENT
STATE BUDGET & CONTROL BOARD

THIS AGREEMENT made and e n te re d  in t o  by and betw een 
WILLIAMSBURG COUNTY, a body p o l i t i c  and c o rp o r a te  and a p o l i t i c a l  
s u b d iv is io n  o f  th e  S ta te  o f  S o u th  C a r o l in a  ( th e  "C o u n ty " )  , and 
PHOENIX MEDICAL TECHNOLOGY, IN C . ,  a D e la w a re  c o r p o r a t io n  ( th e  
" C o r p o r a t io n " ) .

W I T N E S S E T H :

ARTICLE I

RECITATION OF FACTS

As a means o f  s e t t i n g  f o r t h  th e  m a t te r s  o f  m u tu a l 
in d u ce m e n t w h ic h  have r e s u l t e d  in  th e  m ak ing  and e n te r in g  in t o  
o f  t h i s  A g ree m e n t, th e  f o l lo w in g  s ta te m e n ts  o f  f a c t s  a re  h e re ­
w i th  r e c i t e d :

1 .1  The C ounty  i s  a body p o l i t i c  and c o r p o r a te ,  and 
a p o l i t i c a l  s u b d iv is io n  o f  th e  S ta te  o f  S o u th  C a r o l in a ,  and i s  
a u th o r iz e d  and empowered by  th e  p r o v is io n s  o f T i t l e  4 , C h a p te r 
2 9 , Code o f  Laws o f  South C a r o l in a , 1976, as amended ( th e  " A c t " ) ,  
t o  a c q u ir e ,  o r  cause  to  be a c q u ir e d ,  and t o  e n la r g e ,  im p ro v e , 
e xpa nd , e q u ip ,  f u r n is h ,  ow n, le a s e  and d is p o s e  o f  p r o p e r t ie s  
th ro u g h  w h ic h  th e  i n d u s t r i a l  d e v e lo p m e n t o f  th e  S ta te  w i l l  be 
p ro m o te d  and t r a d e  d e v e lo p e d  by in d u c in g  new in d u s t r ie s  t o  lo c a te  
i n  S outh  C a r o l in a  and by e n c o u ra g in g  in d u s t r ie s  now lo c a te d  in  
S ou th  C a r o l in a  to  expand t h e i r  in v e s tm e n ts  and th u s  u t i l i z e  and 
em p loy manpower and o th e r  re s o u rc e s  o f  S ou th  C a r o l in a .

1 .2  The C o rp o ra t io n  d e s ir e s  to  c o n s t r u c t  one o r  m ore 
b u i ld in g s  and a c q u ir e  and i n s t a l l  c e r t a in  m a c h in e ry , a p p a ra tu s ,  
e q u ip m e n t and fu r n is h in g s  to  be used as a p a r t  o f  an i n d u s t r i a l  
f a c i l i t y  lo c a te d  w i t h in  th e  j u r i s d i c t i o n  o f  th e  C oun ty  to  
m a n u fa c tu re  d is p o s a b le  e x a m in a t io n  g lo v e s  and o th e r  d is p o s a b le  
m e d ic a l p ro d u c ts  ( th e  " P r o je c t " ) .  The P r o je c t ,  when c o m p le te d  
and in  o p e r a t io n ,  w i l l  p ro v id e  a d d i t io n a l  pe rm anen t em ploym ent 
in  th e  C oun ty  f o r  a p p ro x im a te ly  100 p e rs o n s .

1 .3  The C o rp o ra t io n  has re q u e s te d  th e  C ou n ty  to  a s s is t  
i t  w ith  i t s  c o n te m p la te d  p ro g ra m  th ro u g h  th e  s a le  o f  I n d u s t r i a l  
D eve lopm ent Revenue Bonds (o r  N o te s ) p u rs u a n t t o  th e  A c t ,  w hereby 
th e  C oun ty  w o u ld  d e f ra y  a p o r t io n  o f  th e  c o s t  o f  th e  P r o je c t .

1 .4  The C oun ty  has g iv e n  due c o n s id e r a t io n  t o  a l l  
th e  p ro p o s a ls  and re q u e s ts  o f  th e  C o r p o r a t io n  and has a g re e d  t o  
e n d e a vo r to  a f f e c t  th e  is s u a n c e  o f  th e  bonds o r  n o te s  a t  th e  
t im e  and on th e  te rm s  and c o n d i t io n s  h e r e a f te r  s e t  f o r t h .
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ARTICLE I I

UNDERTAKINGS ON THE PART OF THE COUNTY

The C oun ty  A g rees  as F o l lo w s :

2 .1  The C ou n ty  w i l l ,  s u b je c t  to  th e  a p p ro v a l by th e  
S ta te  B udge t and C o n tr o l  B o a rd  r e q u ir e d  by th e  A c t ,  a u th o r iz e  
th e  is s u a n c e  o f  n o t e x c e e d in g  Three  M i l l i o n ,  F iv e  Hundred 
Thousand D o l la r s  ($ 3 ,5 0 0 ,0 0 0 )  W il l ia m s b u rg  C o u n ty , S ou th  C a r o l in a ,  
I n d u s t r ia l  D eve lopm en t Revenue Bonds (o r  N o te s ) (P h o e n ix  M e d ic a l 
T e c h n o lo g y , In c .  P r o je c t ) ( t h e  "B o n d s " ) ,  a t  such t im e  as th e  
C o rp o ra t io n  may re q u e s t  th e  C ou n ty  to  do so .

2 .2  The C oun ty  w i l l  p e r m it  th e  C o rp o ra t io n  t o  a rra n g e  
f o r  th e  s a le  o f  th e  Bonds to  d e f ra y  th e  c o s t  o f  th e  P r o je c t
a s  a fo r e s a id  and i f  s u c c e s s fu l  m a rk e t in g  a rra n g e m e n ts  can be 
made, i t  w i l l  a d o p t such p ro c e e d in g s  and e n te r  i n t o  such a g re e ­
m en ts  as a re  n e c e s s a ry  f o r  th e  is s u a n c e  and s e c u r in g  o f  th e  Bonds.

2 .3  The p ro ce e d s  o f  any s a le  o f  th e  Bonds s h a l l  be 
a p p lie d  t o  th e  paym ent o f  th e  c o s ts  o f  th e  P r o je c t  as d e te rm in e d  
u n d e r th e  A c t in c lu d in g ,  w i th o u t  l i m i t a t i o n ,  th e  expenses 
in c u r r e d  in  c o n n e c t io n  w ith  th e  is s u a n c e  and s a le  o f  th e  Bonds, 
th e  a c q u is i t i o n ,  c o n s t r u c t io n  and e q u ip p in g  o f  th e  P r o je c t ,  
in c lu d in g  n e c e s s a ry  m a c h in e ry  and e q u ip m e n t and o th e r  ite m s  
p e r m it te d  by th e  A c t ,  and th e  repaym en t o f  any fu n d s  advanced
o r  lo a n s  in c u r r e d  by th e  C o r p o r a t io n  f o r  such  p u rp o s e s .

2 .4  P r io r  to  is s u in g  any Bonds, th e  C ou n ty  s h a l l  e n te r  
i n t o  a f in a n c in g  a g re e m e n t, as d e f in e d  i n  th e  A c t ,  and such o th e r  
a g ree m e n ts  as may be p e r m it t e d  by th e  A c t ,  as may be re a s o n a b ly  
r e q u ir e d  to  e f f e c t u a t e  th e  f in a n c in g  h e r e in  d e s c r ib e d .  Such 
f in a n c in g  ag reem en t s h a l l  c o n ta in  a l l  p r o v is io n s ,  te rm s  and 
c o n d i t io n s  as may be r e q u ir e d  by th e  A c t o r  by th e  p u rc h a s e r
o f  th e  B onds, in c lu d in g  w i t h o u t  l i m i t a t i o n  a p r o v is io n  f o r  
paym ent t o  th e  C ou n ty  o f  such  sums as may be r e q u ir e d  to  pay 
th e  p r i n c i p a l ,  i n t e r e s t  and p re m iu m , i f  a n y , on th e  Bonds, as 
and when th e  same become due and p a y a b le ,  and th e  expenses o f  
th e  C oun ty  in c u r r e d  in  c o n n e c t io n  w i t h  th e  f in a n c in g  h e re in  
d e s c r ib e d .

2 .5  P r io r  t o  is s u in g  any Bonds, th e  C ou n ty  may e n te r  
i n t o  a t r u s t  in d e n tu re  w i th  a t r u s t e e  bank to  be s e le c te d  by 
th e  C o rp o ra t io n  o r  an in d e n tu re  w i t h  th e  p u rc h a s e rs  o f  th e  Bonds 
p u rs u a n t t o  w h ic h  th e  Bonds w i l l  be is s u e d .  Such t r u s t  in d e n tu re  
o r  in d e n tu re  s h a l l  be s u b s t a n t ia l l y  in  th e  fo rm  used  in  c o n n e c t io n  
w i t h  th e  is s u a n c e  o f  o th e r  S o u th  C a r o l in a  i n d u s t r i a l  reve nu e  
bonds and may c o n s t i t u t e  a l i e n  on th e  P r o je c t  and th e  re ve n u e s  
d e r iv e d  fro m  th e  f in a n c in g  a g re e m e n t w i th  r e s p e c t  to  th e  P r o je c t  
t o  se cu re  th e  paym ent o f  th e  Bonds.

2 .6  I f  re q u e s te d  b y  th e  C o rp o ra t io n  and in  o rd e r  to  
p ro v id e  in t e r im  f in a n c in g  p e n d in g  th e  is s u a n c e  o f  th e  Bonds, 
th e  C oun ty  w i l l  a d o p t th e  n e c e s s a ry  p ro c e e d in g s  and p ro v id e
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f o r  th e  is s u a n c e  o f  bond a n t i c i p a t i o n  n o te s  p u rs u a n t to  T i t l e  
11 , C h a p te r 17 , Code o f  Laws o f  S outh  C a r o l in a , 1 97 6 , in  
a n t i c ip a t io n  o f  th e  is s u a n c e  o f  th e  B onds.

2 .7  The C ou n ty  w i l l  p e r fo rm  such o th e r  a c ts  and 
a d o p t such f u r t h e r  p ro c e e d in g s  as may be r e q u ir e d  to  f a i t h f u l l y  
im p le m e n t i t s  u n d e r ta k in g s  and t o  consummate th e  p ro po sed  
f  in a n c in g .

ARTICLE I I I

UNDERTAKINGS ON THE PART OF THE CORPORATION

3.1  The C o rp o ra t io n  a g re e s  t h a t  th e  C o u n ty  w i l l  have no 
o b l ig a t io n  to  f i n d  a p u rc h a s e r  o f  th e  Bonds.

3 .2  The C o rp o ra t io n  f u r t h e r  a g re e s , i f  th e  p la n  p ro ce e d s  
as c o n te m p la te d :

(a) t o  a c q u ir e ,  c o n s t r u c t  and e q u ip  th e  P r o je c t ;

(b) to  e n te r  i n t o  a F in a n c in g  A greem ent w i th  th e  
C oun ty  unde r th e  te rm s  o f  w h ic h  th e  C o r p o r a t io n  w i l l  
o b l ig a te  i t s e l f  t o  pay t o  th e  C ou n ty  sums s u f f i c i e n t  
pay th e  p r i n c i p a l ,  i n t e r e s t  and p re m iu m , i f  a n y , on 
th e  Bonds, as and when th e  same become due and p a y a b le , 
s a id  F in a n c in g  A g reem ent s h a l l  be in  such fo rm  and 
c o n ta in  such p r o v is io n s  as s h a l l  be s a t i s f a c t o r y  to  
th e  C ounty  and to  th e  C o r p o r a t io n ;

(c ) to  o b l ig a te  i t s e l f  t o  make th e  a d d i t io n a l  
paym ents r e q u ir e d  by th e  A c t ,  in c lu d in g ,  b u t n o t  l im i t e d  
t o ,  paym ents in  l i e u  o f  ta x e s  i f  n e c e s s a ry ;

(d) t o  h o ld  th e  C ou n ty  h a rm le s s  fro m  a l l  p e c u n ia ry  
l i a b i l i t y  and to  re im b u rs e  i t  f o r  a l l  expenses to  w h ich  
i t  m ig h t be p u t in  th e  f u l f i l l m e n t  o f  i t s  o b l ig a t io n s  
unde r t h i s  Agreem ent and in  th e  im p le m e n ta t io n  o f  i t s  
te rm s  and p r o v is io n s ;

(e) to  p e r fo rm  such  f u r t h e r  a c ts  and a d o p t such 
f u r t h e r  p ro c e e d in g s  as may be r e q u ir e d  to  f a i t h f u l l y  
im p lem en t i t s  u n d e r ta k in g s  and consummate th e  p ro p o s e d  
f in a n c in g ;  and

( f )  to  co v e n a n t and a g ree  in  th e  F in a n c in g  Agreem ent 
r e fe r r e d  to  h e re in a b o v e  t o  a c q u ir e ,  c o n s t r u c t  and  e q u ip  
th e  P r o je c t  and t h e r e a f t e r  to  o p e ra te  th e  P r o je c t  as a
a f a c i l i t y  t o  m a n u fa c tu re  d is p o s a b le  e x a m in a t io n  g lo v e s  
and o th e r  d is p o s a b le  m e d ic a l p ro d u c ts ,  o r  f o r  su ch  o th e r  
p u rp o se s  as may h e r e a f te r  be deemed a p p r o p r ia te .

027228- 3 -



ARTICLE IV

GENERAL PROVISIONS

4 .1  A l l  com m itm ents  o f  th e  C ou n ty  u n d e r A r t i c l e  I I  
h e re o f a re  s u b je c t  t o  a l l  o f  th e  p r o v is io n s  o f  th e  A c t and th e  
c o n d it io n  t h a t  n o th in g  c o n ta in e d  in  t h i s  A greem ent s h a l l  c o n s t i t u t e  
o r  g iv e  r is e  t o  a p e c u n ia ry  l i a b i l i t y  o f  th e  C ou n ty  o r  a ch a rge  
a g a in s t  i t s  g e n e ra l c r e d i t  o r  t a x in g  p ow e r.

4 .2  The p a r t ie s  h e re to  a g re e  t h a t  th e  C o rp o ra t io n  may 
p ro cee d  w i th  th e  P r o je c t  in c lu d in g  th e  a c q u is i t i o n ,  c o n s t r u c t io n  
and e q u ip p in g  o f  th e  P r o je c t  p r i o r  to  th e  is s u a n c e  o f  th e  Bonds.

4 .3  A l l  com m itm ents  o f  th e  C oun ty  and th e  C o rp o ra t io n  
h e re u n d e r a re  s u b je c t  to  th e  c o n d i t io n  t h a t  th e  C ou n ty  and th e  
C o rp o ra t io n  do a g re e  on a c c e p ta b le  te rm s  and c o n d it io n s  o f  a l l  
docum ents th e  e x e c u t io n  and d e l iv e r y  o f  w h ich  a re  c o n te m p la te d  
by p r o v is io n s  h e r e o f .

4 .4  The p a r t ie s  u n d e rs ta n d  t h a t  th e  C o rp o ra t io n  may 
choose n o t to  f in a n c e  th e  P r o je c t  as h e re in  p ro v id e d ,  in  w h ich  
e v e n t t h i s  A g ree m e n t s h a l l  become v o id .

4 .5  I t  i s  th e  i n t e n t i o n  o f  th e  p a r t ie s  h e re to  t h a t  
t h i s  Agreem ent s h a l l  c o n s t i t u t e  an o f f i c i a l  a c t io n  on th e  p a r t  o f  
th e  C ounty w i t h i n  th e  m eaning  o f  th e  a p p l ic a b le  r e g u la t io n s  o f  
th e  U n ite d  S ta te s  T re a s u ry  D e p a rtm e n t r e l a t in g  to  th e  is s u a n c e
o f  i n d u s t r i a l  re v e n u e  b on ds .

IN WITNESS WHEREOF, th e  p a r t ie s  h e r e to ,  each  a f t e r  
due a u t h o r iz a t io n ,  have  e x e c u te d  t h i s  A greem ent on th e  r e s p e c t iv e  
d a te s  in d ic a te d  b e lo w .

WILLIAMSBURG COUNTY, S( 
CAROLINA

(SEAL)

ATTEST:

C h a irm a n ,
W il l ia m s b u rg  C oun ty  C o u n c i l ,  
W il l ia m s b u rg  C o u n ty , S ou th  
C a r o l in a

BY: ■ A , .  '___ __________ _____ ______

____________________ , C le rk
W il l ia m s b u rg  C o u n ty  C o u n c i l ,  
W il l ia m s b u rg  C o u n ty , S ou th  
C a ro l in a

D a te d : M arch ’, 198 5 027939
- 4 -



PHOENIX MEDICAL TECHNOLOGY, INC.

(SEAL)

%

By: CO S r

? / e i  .(Vo—4

ATTEST: E X H IB IT
M A Y  3  0  198 5  no. 1 3 

STATE BUDGET S CONTROL BOARD

D a te d : M arch 3 ^ ,  1985

027940
- 5 -



N  E X S E N  P R U E T  J A C O B S  <& P O L L A R D

MAY 2  9  885

A T T O W N t V S  A N O  C O U N S E L O R S  A T  L A *  
K O I  M A I N  S T R E E T ,  T W E L F T H  F L O O  c  

P O S T  O F F I C E  D R A W E R  ? 4 2 «
E X H I B I T

J U L IA N  J N C X S E N  
O t N E  V  RRUCT 
H A R O LD  W JA C O B S  
T H O M A S  B P O LLA R D  JR  
W ILB U R N  B R EW E R . JR  
T. C U O C N E  A LLEN  HI 
ED W AR D  O. M IN E IE  
S A M U E L F. P A IN TE R  
R O B ER T M. EARLE  
J O H N  C. B S M IT H . JR. 
W ILLIAM  A. PO LLA R O  
O L E N N  b o w e r s  
MARK L. B E N D E R

J A M E S  W. O R R  
R IC M A R O  C H A N D E L  
S U S A N  BATTEN L IPSC O M B  
P A U L A. D O M IN IC K  
G M A R C U S K N IG H T  
J O H N  A S O W A R D 5  
J A M E S  L W E R N E R  
S u s a n  p  Mc W i l l i a m s  
P A U L  R C LE M E N TS  
G O R D O N  S V IN C E N T  
R K EN T PO RTH  
V A L E N T IN E  H STIC O U TZ  
C A LV IN  C. H A R M O N

C O L U M B IA , S O U T H  C A R O L IN A  *7 Q  J Q Q g

STATE BUDGET &
May 29, 1985

HAND DELIVERED

rA A -

PR A N K  B GARY

CONTROL BOARtT0 ”
C A LV IN  BROWN  

I94O -I9T8

T E L E P H O N E  7 7 1 - 8 9 0 0

A R E A  C O D E  B O 3

T E L E C O P IE R  7 9 9 - 6 7 4 8

Ms. Donna K. W il l ia m s  
A s s is ta n t  to  th e  S e c re ta ry  
S ta te  B udge t and C o n tro l Board 
P o s t O f f ic e  Box 12444 
C o lu m b ia , S ou th  C a ro l in a  29211

Re: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S .C .
I n d u s t r ia l  Revenue Bond, S e r ie s  1985 
(P h o e n ix  M e d ic a l T e c h n o lo g y , In c .  P r o je c t )

Dear Donna:

E n c lo se d  p le a s e  f in d  an e x e c u te d  copy o f  th e  S tan da rd  Form 
In v e s tm e n t L e t t e r  f o r  th e  above c a p t io n e d .

I f  you have any q u e s t io n s ,  p le a s e  g iv e  me a c a l l .

S in c e r e ly  y o u rs ,

Mark L. Bender

E n c lo s u re  
MLB: pmm

C 27341



N E X S E N  P R U E T  J A C O B S  &

E X H I B I T
N O . 1 3

M A Y  2  3  1 5 8 5

A T T O R N E Y S  A N D  C O U N S E L O R S  A T  L A W

1 4 0 1  M A I N  S T R E E T .  T W E L F T H  F L O

P O S T  O F F I C E  D R A W E R  2  < 2 0

oSJATE BUDGET & CONTROL BOARD

JU L IA N  J. N C XSC N  
G E N E  V. PR U ET  
H A R O LD  W JA C O B S  
TH O M AS B PO LLA R D  JR  
W ILB U R N  B R EW E R  JR  
T E U G E N E  A LLEN  ID 
ED W AR D  G M E N Z lt  
S A M U EL P PA IN TER  
ROBERT M E A R l E 
JO H N  C  B S M ITH  JR  
W i l l i a m  a . p o l l a r d  
G LE N N  B O W ER S  
MARK L. B E N D E R

JA M E S  W ORR  
R IC H A R D  C M AN D EL  
S U S A N  BATTEN L IPS C O M B  
PA U L A D O M IN IC K  
Ci M AR C U S K N IG H T  
J O H N  A SO W A R O S  
JA M E S  L W E R N E R  
SU S A N  P Mr. W ILLIAM S  
PAUL R C LE M E N TS  
G O R D O N  S. V IN C E N T  
R KENT PO RTH  
V A L E N TIN E  H  STlCOLlTZ  
C A LV IN  C H A R M O N

C O L U M B IA . S O U T H  C A R O L IN A  2 9 2 0 2

May 22, 1985

PAUL A C O O P E R  
IM K H M 6

PRANK O GARY
'9 0 0 < 9 7 1

C ALVIN B R O W N  
I94O -I978

T E L E P H O N E  7 7 1 - 0 9 0 0

A R C A  C O O E  B O 3

T E L C C O P IC R  7 9 9 - 0 7 * 0

Ms. Donna K. W il l ia m s  
A s s is ta n t  to  th e  S e c re ta ry  
S ta te  B udge t and C o n tr o l  Board 
P o s t O f f ic e  Box 12444 
C o lu m b ia , S ou th  C a ro l in a  29211

Re: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S .C .
I n d u s t r ia l  Revenue Bond, S e r ie s  1985 
(P h o e n ix  M e d ic a l T e c h n o lo g y , In c .  P r o je c t )

Dear Donna:

E n c lo se d  p le a s e  f in d  (1 )  a p roposed  fo rm  o f  R e s o lu t io n  o f  
A p p ro v a l by th e  Board ( in c lu d in g  fo rm  o f p u b l ic  n o t ic e )  in  
c o n n e c t io n  w i th  th e  above c a p t io n e d ,  and (2 ) a co m p le te d  
t r a n s m i t t a l  fo rm .

I  have s e n t o f f  to d a y  to  NCNB th e  new Form o f  In v e s tm e n t 
L e t t e r  f o r  them  to  s ig n  and w i l l  d e l i v e r  i t  to  you as soon as I  
g e t i t  b a c k .

Thanks f o r  a l l  y o u r h e lp .

S in c e r e ly  y o u rs ,

Mark L . Bender

E n c lo s u re s  
MLB: pmm

C27342



E X H IB IT

JU LIA N  J N tX S t N  
O C N t V P H U tT  
H ARO LD W  JA C O B S  
THOM AS B PO LLARD JP  
W ILBURN BREW ER  JR  
T. C U Q EN E ALLEN HZ 
COWARD O . M EN ZiE  
SAM UEL F PAINTER  
ROBERT M EA R l E 
J O H N  C. B SM ITH . JR  
W ILLIAM A POLLARD  
G l e n n  b o w e r s  
MARK L B E N D E R

JA M E S  W ORR  
R IC H A R D  C H A N D E L  
SU S A N  BATTEN L IPS C O M  
PAUL A D O M IN IC A  
G M AR C U S K N IG H T  
J O H N  A SO W ARDS  
JA M ES L W ER NER  
SU SA N  P M W ILLIAM S  
p a u l  r  C l e m e n t s  
G O R D O N  S. V IN C E N T  
R KENT PO RTH  
VA LEN TIN E H STlCOLlTZ  
CA LVIN  C  H A RM O N

N E X S E N  P R U E T  J A C O B S  <5* P O L L
A T T O R N E Y S  A N D  C O U N S E L O R S  A T  L A W

1 4 0 1  M A I N  S T R E E T . T W E L F T H  F L O O R

P O S T  O F F I C E  D R A W E R  2 4 2 6

C O L U M B IA . S O U T H  C A R O L IN A  2 9 2 0 2

May 21, 1985

f t AT 3  0  1 9 8 5  no. 1 3 

STATE BUDGET & CONTROL BOARD

HAND DELIVERED

PAUL A  C O O P E R  
IB B O IB W

FRANK S  GARY
iBOO-iBTi

C ALVIN B ROW N  
I04O-I97A

T E L E P H O N E  7 7 1 - 8 9 0 0

A R E A  C O D E  B O 3

T E L E C O P IE R  7 9 9 - B M B

M r. W i l l ia m  A. M c In n is  
D eputy E x e c u t iv e  D ir e c to r  
O f f ic e  o f  E x e c u t iv e  D ir e c to r  
S ta te  B udget and C o n tro l Board 
Post O f f ic e  Box 12444 
C o lu m b ia , S ou th  C a ro l in a  29211

Re: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S .C .
I n d u s t r ia l  Revenue Bond, S e r ie s  1985 
(P h o e n ix  M e d ic a l T e c h n o lo g y , In c .  P r o je c t )

Dear M r. M c In n is :

In  c o n n e c t io n  w ith  th e  above c a p t io n e d ,  e n c lo s e d  h e re w ith  
p le a s e  f in d  th e  f o l lo w in g :

(1 )  B o r ro w e r 's  check  f o r  $ 3 ,0 0 0 .0 0  in  paym ent o f  th e  
B o a rd 's  re v ie w  fe e .

(2 )  C e r t i f i e d  copy o f  th e  W il l ia m s b u rg  C oun ty  C o u n c il 
R e s o lu t io n  a u th o r iz in g  th e  P e t i t i o n  to  th e  B oard .

(3 )  S igned  o r i g i n a l  o f  th e  P e t i t i o n .

(4 )  S ta n d a rd  fo rm  In v e s tm e n t l e t t e r  e x e c u te d  by N o rth  
C a ro l in a  N a t io n a l Bank.

The fo re g o in g  ite m s  to g e th e r  w i th  th e  m a te r ia ls  p ro v id e d  
unde r c o v e r o f  my l e t t e r  to  you d a te d  May 17, 1985, a re  in te n d e d  
f o r  th e  B o a rd 's  c o n s id e r a t io n  o f  t h i s  bond is s u e  a t  i t s  n e x t 
m e e tin g  on May 30, 1985.

I f  you have any q u e s t io n s  o r  r e q u ir e  a n y th in g  f u r t h e r  p le a s e  
do  n o t h e s i t a te  to  c o n ta c t  me.

S in c e r e ly  y o u rs ,

Mark L . Bender

c c : Nancy A. M ich au d , E s q u ire
E n c lo s u re s
MLB: pmm 027943



N E X S E N  P R U E T  J A C O B S  6 . P O L L A R D E X H I B I T
A T T O R N l r S  A N O  C O U N S E L O R S  A T  L A W

K O I  M A I N  S T R E E T .  T W E L F T H  F L O O R

P O S T  O F F I C E  D R A W E R  2  < 2 6
M A Y  3 0 1 9 8 5  no. 1 3

JU LIA N  J N E X S E N  
O C N t V  P R U ET  
H ARO LD W JA C O B S  
THOM AS B POLLARD, J R  
W ILBURN B R EW E R  JR. 
t  e u o e n e  a l l c n  m  
EDW ARD O M C N ZlE  
SAM UEL F. PA IN TER  
ROBERT M CARLE  
JO H N  C B SM ITH , JR  
WILLiAM A PO LLA R D  
G LEN N  B O W ER S  
MARK L. B E N D E R

JA M ES W O R R  
R IC H A R D  C H A NO EL  
SUSA N  B ATTEN L IPS C O M B  
PAUL A D O M IN IC K  
G M A R C U S  KNIGHT  
JO HN A SO W  ARDS  
JA M ES L W ER NER  
SUSA N  P  Mc W i l l i a m s  
PAUL R C LEM EN TS  
G O R D O N  S. V INC EN T  
«  KENT PO RTH  
VA LEN TIN E H. STlEOLlTZ  
CALVIN C . H A RM O N

C O L U M B IA , S O U T H  C A R O L IN A  2 9 2 0 2  p a u l  a  c o o p e r

STATE BUDGET & OOWROl BOARD
PRANK B GARY

iBOO-'BTi

C A LVIN  B ROW N

May 17, 1985
T E L E P H O N E  7 7 I  B 9 O O

A R E A  C O O t  8 0 3

t e l e c o p i e r  7 9 9 - 8 7 < 6
HAND DELIVERED

M r. W i l l ia m  A. M c In n is  
D eputy  E x e c u t iv e  D ir e c to r  
O f f ic e  o f  E x e c u t iv e  D ir e c to r  
S ta te  B udge t and C o n tro l Board 
P o s t O f f ic e  Box 12444 
C o lu m b ia , S o u th  C a ro l in a  29211

Re: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S .C .
I n d u s t r ia l  Revenue Bond, S e r ie s  1985 
(P h o e n ix  M e d ic a l T e c h n o lo g y , I n c .  P r o je c t )

Dear M r. M c In n is :

My f i r m  i s  lo c a l  c o u n s e l t o  S m ith  & S ch na cke , bond c o u n s e l 
in  c o n n e c t io n  w i th  th e  above c a p t io n e d  i n d u s t r i a l  re ve n u e  bond 
is s u e .  E n c lo se d  h e re w ith  p le a s e  f in d  th e  f o l lo w in g  d ocu m e n ts :

1. C e r t i f i e d  copy o f  W il l ia m s b u rg  C oun ty  C o u n c il 
r e s o lu t io n  a u th o r iz in g  an A s s is ta n c e  A greem ent w ith  
re s p e c t  t o  th e  bond is s u e ,  w i th  a d u p l ic a te  o r i g i n a l  o f  
th e  e x e c u te d  A s s is ta n c e  Agreem ent a t ta c h e d .

2. P roposed fo rm  o f  c o u n ty  c o u n c i l  r e s o lu t io n  a p p ro v in g  
th e  bond is s u e  and a u th o r iz in g  a p e t i t i o n  to  th e  B udget 
and C o n tro l Board w ith  a fo rm  o f  p e t i t i o n  a t ta c h e d .

3. S ta n d a rd  Form In v e s tm e n t L e t t e r  (u n e x e c u te d  fo rm ) .

^ 4 .  P roposed fo rm  o f  Bond O rd in a n c e  t o  w h ic h  a re  a tta c h e d  
as e x h ib i t s  th e  f o l lo w in g  fo rm s  -

Bond
Loan Agreem ent 
M ortgage  N ote 
M ortgage
C o l la t e r a l  A ss ig nm en t 
A r b it r a g e  R e g u la t io n  Agreem ent 
Bond P urchase Agreem ent. C27344



N E X S E N  P A U E T  J A C O B S  &  P O L L A R D

M r. W i l l ia m  A. M c In n is  
May 17 , 1985 
Page Two

We r e s p e c t f u l l y  re q u e s t t h a t  th e  Board g iv e  c o n s id e r a t io n  to  
a p p ro v a l o f  t h i s  bond is s u e  a t  i t s  n e x t m e e tin g  sch e d u le d  f o r  May 
30, 1985, and th a t  you p la c e  t h i s  m a tte r  on th e  agenda f o r  t h a t  
m e e t in g .

As soon as p o s s ib le ,  and in  any e v e n t p r i o r  to  May 30, 1985, 
we w i l l  p ro v id e  you w ith  th e  f o l lo w in g  i te m s :

A. C e r t i f i e d  c o p ie s  o f  th e  C oun ty  C o u n c il r e s o lu t io n  
a u th o r iz in g  th e  p e t i t i o n  to  th e  Board and an e xe cu te d  
d u p l ic a te  o r ig in a l  o f  th e  p e t i t i o n .

B. An execu ted  d u p l ic a te  o r i g i n a l  o f  th e  S ta n d a rd  Form 
In v e s tm e n t L e t t e r .

C. A check in  th e  amount o f  $ 3 ,0 0 0 .0 0  c o v e r in g  th e  B o a rd 's  
fe e  f o r  c o n s id e r a t io n  o f  th e  m a t te r .

I f  you have any q u e s t io n s  c o n c e rn in g  th e  fo re g o in g  o r 
r e q u ir e  any f u r t h e r  in f o r m a t io n ,  p le a s e  c o n ta c t  me a t  y o u r 
e a r l i e s t  c o n v e n ie n c e . O th e rw is e , I  w i l l  lo o k  fo rw a rd  to  th e  
B o a rd 's  c o n s id e r a t io n  o f t h i s  m a t te r  a t  i t s  May 30 , 1985 m e e tin g .

Thank you  f o r  yo u r a t t e n t io n .

V e ry  t r u l y  y o u rs ,

Ma

c c :  Nancy A. M ichaud , E s q u ire

E n c lo s u re s  
MLB: pmm

C27345



E X H IB IT
MAY 3 0  1985 no. 1 3  

TRANSMITTAL FORM, REVENUE BOND^ATE BUDGET & CONTROL BOARD

TO:

FROM:

RE:

W illiam  A. M cIn n is , S e c r e t a r y  
S ta te  Budget and C o n tr o l  Board 
600 Wade Hampton O f f i c e  B u ild in g  
C olum bia, SC 29201

OR P. 0 . Box 12444, C o lum bia , SC 29211

bfaocn Pruet Jaocbs & follard______________
Name o f Law Firm
Ftast CPfke Draper 2426_________________

S tr e e t
Gblurfaia, South Carolina 29202____________

C ity , S ta te ,  Zip Code

$3,500,CW/V^liansiurq C a n ty ___________________
Amount o f  I s s u e , L oca l Government I s su e r

Infljstrial Revenue Bard__________________
Type o f B onds/N otes

Rxetux Madical IfehnolOT/, Inc.

D ate : My 22, 1965

T elephone Area Code 803
Number: 771-8900

Name o f P ro jec t

P r o jec t D escr ip tio n :

Industrial facility fcr rnarrtfactiiring disposable mail cal products

Subm itted fo r  BCB M eeting of:
May 30, 1985

P r iv a te  A c t iv i ty  Bonds:
X YES _____  NO

P ro jec ted  Issu e  D ate:
Ju rez 1985

Number of persons to  be em ployed: increase cf 100 jcte

F.

Documents E n closed :
(A ll r e q u ire d  fo r  S ta te  la v  a p p r o v a l ;  A and C o n ly  fo r  c e i l i n g  a l l o c a t i o n  o n ly . )

A. __X P e t i t i o n  (e x e c u te d  o r i g i n a l  and two c o p ie s )

B. __X_ R e so lu tio n  o r o rd in a n c e  (e x e c u te d  copy)

C. __Inducem ent R e so lu t io n  o r  co m p arab le  p re l im in a ry  a p p ro v a l (e x e c u te d  copy)

D. x S tan d ard  Form In v e s tm e n t L e t t e r  from  p u rc h a s e r  o f  bonds (e x e c u te d  o r i g i n a l )
OR 72> )

A udited  f i n a n c ia l  s t a t e m e n ts  f o r  th r e e  m ost r e c e n t  y e a r s

D epartm ent o f H e a lth  and E n v iro n m en ta l C o n tro l c e r t i f i c a t e  
_____  R equired  X Not R eq u ired

Budget and C o n tro l B oard R e s o lu t io n  and P u b lic  N o tice  
O r ig in a l  (and 5______  c o p ie s  f o r  c e r t i f i c a t i o n  and r e t u r n )

G. P ro c e s s in g  fe e  
Amount $ 3,000.00 Check No. 14209

Pay°r___ Fhcarix Madical 'Itetnokxy, Inc.

Bond C ounsel: f-feck L. Harder
Typed la S ign atu reC27346



4#tntr of S ou th  C aro lina

State Jiubget anb (Control lioarb
H U M * ! ) *  K il l  V  CHAIRMAN  

U ) M  RNOR

(.RADY I  K r i l l S O S  JR 
S T A ll 1RI ASLRf K

I ARt I I MORRIS JR
< OMCfROl I I M GF ME RAI

i  r

<v.*t 1
Box 12444

Columbia
29211

J u ly  3 0 , 1985

REMBERT C DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE 

TOM C MANGUM
CHAIRMAN. WAYS AND MEANS COMMITTEE

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

Ms. Nancy A. Michaud 
Smith A Schnacke 
P o st O ff ic e  Box 1817 
D ayton, Ohio 45401

Dear Ms. M ichaud:

RE: $ 3 ,5 0 0 ,0 0 0  W illia m s b u rg  C oun ty , S o u th  C a ro lin a  
i n d u s t r i a l  D evelopm ent Revenue Bond

• (P hoen ix  M e d ic a l T ech n o lo g y , In c . P r o j e c t )

I d id  n o t r e a l i z e  w hen we ta lk e d  by phone y e s te rd a y  t h a t  th e  bonds fo r  
the  re fe re n c e d  p r o je c t  a l r e a d y  had been i s s u e d .  I f  th a t  i s  th e  c a s e ,  you have 
no t com plied  w ith  th e  r e q u i r e m e n ts  o f  R e g u la t io n  S e c tio n  1 9 -103 .06  r e l a t i n g  to  
th e  f i l i n g  of w hat we c a l l  th e  i s s u in g  a u th o r i t y  i s s u e  amounc c e r t i f i c a t e .
That R e g u la tio n  S e c tio n  r e q u i r e s  th a t  th e  i s s u in g  a u t h o r i t y  a d v is e  us b e fo re  
th e  is s u e  o f th e  e x a c t am ount o f  bonds b e in g  is s u e d .  R e g u la tio n  1 9 -1 0 3 .9 6  A 
sim ply  s a y s  th a t  IRS Form 8038 may be u sed  to  meet t h a t  c e r t i f i c a t i o n  
req u irem en t b u t i t  i s  n o t th e  o n ly  d e v ic e  f o r  c e r t i f y i n g  th e  a c tu a l  amount of 
bonds to  be is s u e d .

In re sp o n se  to  th e  i s s u e  amount c e r t i f i c a t i o n  by th e  is s u in g  a u t h o r i t y ,  I 
make a d e te rm in a tio n  th a t  th o s e  bonds when is s u e d  and com bined w ith  th e  t o t a l  
amount o f bonds c e r t i f i e d  t o  me by i s s u in g  a u t h o r i t i e s  a s  h av in g  been  Is su e d  
o r  which a r e  to  be is s u e d  i n  th e  c a le n d a r  y e a r  w i l l  n o t ex ceed  th e  S ta te  
C e i l in g .  1 am a b i t  s u r p r i s e d  t la t you would p ro ceed  w ith  th e  i s s u e  w ith o u t 
th a t  c e i l i n g  c e r t i f i c a t i o n  from  me.

1 would su g g e s t t h a t  you  have an a p p r o p r ia t e  o f f i c i a l  o f  W illiam sb u rg  
County c e r t i f y  to  me p ro m p tly  th e  amount o f th e  is s u e  u s in g  sim p ly  a l e t t e r  o r 
w hatever d e v ic e  would s e r v e  your p u rp o s e s .  You do n o t  have to  use th e  8038 
form to  m eet t h i s  r e q u ire m e n t b u t ,  i f  you d o , you do n o t have to  w a it  u n t i l  i t  
i s  f i l e d  w ith  th e  IRS.

A copy o f o u r  r e g u l a t i o n s  i s  e n c lo s e d  f o r  your in f o rm a t io n .

S in c e r e ly ,

William A. McInnis 
Secretary

WAM:nl
Enclosure
cc: Mark Bender 027347
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S M IT H  A  S C H N A C K E
A LE G A L P R O FE S S IO N A L  A S S O C IA T IO N

IN C IN C IN NA TI

2 0 0 0  OuBOlS TOW ER  
6 ,  1 W A lN U T  STREET 4 6 2 0 2  

6 1 3 /3 6 2  6 6 0 0

C IN C IN NA TI TO D A Y TO N
DIRECT LINE 6 2 8  0 9 6 4

2 0 0 0  c o u r t h o u s e  p l a z a  n  e

P O S T  O F F IC E  B O X  1 8 1 7

D A Y T O N  O H IO  4 5 4 0 1

6 1 3 /2 2 6  6 6 0 0  CABLE S M iT H lA W

W RITER 5  D IRECT DIAL N U M B ER

‘ - 226-6743

IN C O LU M B U S

S U IT E  2 2 6 0
41 BOOTH H IG H  STREET 4 3 2 1 6  

© 1 4  2 24  6 6 0 0

D A YTO N  T O  C O LU M B U S  
DIRECT LIN E 22 6  8 6 9 2

J u ly  24 , 1985

M r. W i l l ia m  A . M c In n is  C e r t i f i e d  M a il
S ta te  B udqe t and C o n t r o l  Board R e tu rn  R e c e ip t  Requested
S ta te  o f  S o u th  C a r o l in a
Box 12444
C o lu m b ia , SC 29211

RE: $ 3 ,5 0 0 ,0 0 0  W il l ia m s b u rg  C o u n ty , S ou th  C a r o l in a  I n d u s t r ia l
D e ve lo p m e n t Revenue Bond (P h o e n ix  M e d ic a l T e c h n o lo g y , In c .  
P r o je c t )

Dear S i r :

T h is  l e t t e r  i s  t o  com p ly  w i t h  th e  6 0 -d a y  n o t ic e  re q u ire m e n t 
c o n ta in e d  i n  th e  C e r t i f i c a t e ,  d a te d  May 30, 1985 by  th e  S ta te  
Budget and C o n t r o l  B oard  ( th e  " B o a r d " ) ,  c o n f ir m in g  an a l lo c a t io n  
o f  th e  S ou th  C a r o l in a  s ta te  c e i l i n g  e s ta b l is h e d  in  th e  D e f i c i t  
R e d u c tio n  A c t  o f  1984 had been made by  th e  Board i n  th e  amount 
in d ic a te d  f o r  th e  a b o v e - re fe re n c e d  P r o je c t .

The Bonds f o r  th e  a b o v e - re fe re n c e d  P r o je c t  w ere  is s u e d  on  
J u ly  2, 1985 . I t  i s  a n t ic ip a t e d  t h a t  th e  Form 8038 w i l l  be f i l e d  
w i th  th e  I n t e r n a l  Revenue S e rv ic e  w i t h in  th e  n e x t tw o  w eeks. The 
Form 8038 i s  n o t  r e q u ir e d  t o  be f i l e d  w i th  th e  I n t e r n a l  Revenue 
S e rv ic e  ( " IR S " )  u n t i l  November 1 5 , 1985. A t th e  t im e  t h a t  th e  
Form 8038 i s  f i l e d ,  we w i l l  send a d u p l ic a te  copy o f  such  Form to  
y o u r a t t e n t io n  and s h a l l  s u b s e q u e n tly  send p ro o f  o f  r e c e ip t  o f  the  
Form by th e  IRS to  th e  B o a rd .

P le ase  f e e l  f r e e  to  c a l l  me s h o u ld  you have any q u e s t io n s .

V e ry  t r u l y  y o u rs ,

Nancy A . M ichaud

NAM: bvh

CZ724H



R IC H A R D * RILEY. CHAIRM AN  
GOVERNOR

GRADY I  PATTERSON JR 
STATE TREASURER

Jetatr of /South C aro lina

Box 12444 
C olum bia

29211

REMRERTC DENNIS
CHAIRMAN. SENATE FINANCE COMMITTEE

TOMG MANGUM
CHAIRMAN WAYS AND MEANS COMMITTEE

EARLE E MORRIS. JR
COMPTROLLER GENERAL

WILLIAM T PUTNAM
EXECUTIVE DIRECTOR

May 30 , 1985

C E R T I F I C A T E

[Required by Section 103(n)(12)(A) of the Tax Reform Act of 1984 
(which is Part A of the Deficit Reduction Act of 1984)]

Re: $ 3 ,5 0 0 ,0 0 0  W illia m sb u rg  C oun ty , S outh  C a ro l in a  
I n d u s t r i a l  D evelopm ent Revenue Bond 
(P h o en ix  M ed ica l T ech n o lo g y , I n c . ,  P r o j e c t )

T h is  w i l l  c o n firm  t h a t  an a l l o c a t i o n  of th e  S ta t e  C e i l in g  e s t a b l i s h e d  
in  th e  D e f i c i t  R e d u c tio n  A ct of 1984 h a s  been made by th e  B udget and 
C o n tro l B oard in  th e  amount in d i c a te d  fo r  th e  r e f e r e n c e d  p r o j e c t .  T h is  
a l l o c a t i o n  i s  v a l i d  f o r  c a le n d a r  y e a r  1985 o n ly  and s h a l l  e x p ir e  n in e ty  
(90) d ay s  from  May 3 0 , 1985 ( th e  d a te  th e  a l l o c a t i o n  was app ro v ed  by th e  
B eard) i f  th e  bonds f o r  w hich  th e  a l l o c a t i o n  h a s  been approved  have  n o t  
been i s s u e d .

S e c t io n  1 9 -1 0 3 .0 8  o f th e  B o a rd 's  r e g u l a t i o n s  on th e  a l l o c a t i o n  o f th e  
S ta te  C e i l in g  on p r i v a t e  a c t i v i t y  bonds r e q u i r e s  th e  e n t i t y  r e c e iv in g  an  
a l l o c a t i o n  to  a d v is e  th e  B oard*6 S e c r e ta r y  o f  th e  s t a t u s  o f  th e  is s u a n c e  
w ith in  60 days and a g a in  w i th in  75 days o f  th e  B o a rd ’s a p p ro v a l d a te  i f  th e  
I n t e r n a l  Revenue S e rv ic e  Form 8038 h a s  n o t b een  f i l e d  p r e v io u s ly  on t h i s  
p r o j e c t .

I  c e r t i f y  t h a t ,  t o  th e  b e s t  o f  my k n o w ledge , t h i s  a l l o c a t i o n  was n o t  
made in  c o n s i d e r a t io n  o f  any b r i b e ,  g i f t ,  g r a t u i t y  o r  d i r e c t  o r  i n d i r e c t  
c o n t r ib u t io n  to  any p o l i t i c a l  cam paign .

G rad y /L . P a t t e r s o n ,  J r

A t te s t

W illiam  A. M c In n is , S e c r e t a r y C27343
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STATE BUDGET A CONTROL BOARD

STATE BUDGET AND CONTROL BOARD REGULAR SESSION

MEETING OF May 3 0 , 1985 ITEM NUMBER

AGENCY; E x e c u tiv e  D ir e c to r

SUBJECT: P r iv a te  A c t iv i ty  Bonds; A l lo c a t io n  o f  S ta te  C e i l in g

The r e q u i r e d  rev iew s on th e  fo l lo w in g  lo c a l  governm ent p ro p o s a ls  to  is s u e  
rev en u e  bonds have  n o t y e t  been  co m p le ted  by th e  A tto rn e y  G e n e ra l ’ s O f f ic e .  
S t a f f  w i l l  a d v is e  th e  Board on th e  r e s u l t s  o f th e s e  rev iew s a t  th e  m e e tin g .

Each o f  th e  p r o j e c t s  r e q u i r e s  .approval u n d e r s t a t e  law  and an  a l l o c a t i o n  o f  a 
p o r t io n  of th e  s t a t e  c e l l i n g :

(1 ) C ity  o f  T ra v e le r s  R e s t ,  $ 1 ,2 0 0 ,0 0 0  I n d u s t r i a l  D evelopm ent Revenue N ote on 
b e h a lf  o f  th e  TAS B ra ss  and B ronze W orks, I n c . ,  p r o j e c t ,  to  p ro v id e  
employment f o r  25 p e rs o n s  a t  a f a c i l i t y  f o r  m a n u fa c tu r in g  i n s t i t u t i o n a l  
f a u c e t s  and f i t t i n g s ;

(2 ) G r e e n v i l le  C o u n ty , $500 ,000  I n d u s t r i a l  D evelopm ent Revenue N ote on b e h a lf  
o f  th e  C arey Moving & S to ra g e  o f  G r e e n v i l l e ,  I n c . ,  p r o j e c t ,  to  p ro v id e  
employment f o r  a p p ro x im a te ly  20 p e rs o n s  a t  a f a c i l i t y  f o r  th e  w arehousing  
and d i s t r i b u t i o n  o f i n d u s t r i a l  and com m ercia l p ro d u c ts ;

(3 ) G r e e n v i l le  C o u n ty , $700 ,000  I n d u s t r i a l  D evelopm ent Revenue N ote on b e h a lf  
o f  th e  Modern S to ra g e  C o .,  I n c . ,  p r o j e c t ,  to  m a in ta in  em ploym ent fo r  14 
p e rs o n s  and to  p ro v id e  a d d i t i o n a l  employment f o r  2 p e rs o n s  a t  a f a c i l i t y  
f o r  s t o r in g  and d i s t r i b u t i n g  r e f r i g e r a t e d  ite m s ;

(4 ) W illiam sb u rg  C o u n ty , $ 3 ,5 0 0 ,0 0 0  I n d u s t r i a l  Revenue Bonds on b e h a l f  o f  th e  
P hoen ix  M edical T echno logy  p r o j e c t ,  to  p ro v id e  a d d i t io n a l ,  employment f o r  
100 p e rso n s  a t  a f a c i l i t y  to  m a n u fa c tu re  d is p o s a b le  e x a m in a tio n  g lo v e s  and 
o th e r  d is p o s a b le  m ed ica l p ro d u c ts  (INCOMPLETE— f i n a l  docum ents to  be 
s u b m it te d  p r i o r  to  Board m e e t in g ) .

The s t a t u s  r e p o r t  on th e  s t a t e  c e i l i n g  a s  of May 14 (y e a r  e la p s e d  37%) shows
fo l lo w in g :

A llo c a te d B alance
S ta te  P ool 1 ,1 2 5 ,0 0 0  ( 0.5%) 19 6 ,8 7 5 ,0 0 0
L oca l Pool 7 9 ,5 2 0 ,0 0 0  (26.7% ) 2 1 7 ,4 8 0 ,0 0 0

T o ta l 8 0 ,6 4 5 ,0 0 0  (16.3% ) 4 1 4 ,3 5 5 ,0 0 0

BOARD ACTION REQUESTED:

A pprove, on th e  c o n d i t io n  t h a t  th e  r e q u i r e d  re v ie w s  have  been  com pleted  w ith  
s a t i s f a c t o r y  r e s u l t s ,  and a l l o c a t e  a p o r t io n  o f  th e  s t a t e  c e i l i n g  to  each  
p r o j e c t .

ATTACHMENTS: C27350



STATE CEILING AMOUNT AVAILABLE FOR ALLOCATION

C e r t i f ie d  S ta te  C e l lin g  (0 1 /0 6 /8 5 ) :  $495 ,000 ,000

A . S ta te  Agency and Exempt F a c i l i t i e s  Pool (40%) 198 ,000 ,000

S ta te  A gency  & Except F a c i l i t ie s  Pool (40%) a t 0 1 /0 8 /8 5  1 98 ,000 ,000

B. Loca l Pool (60%)

Local Pool (60%) a t  0 1 /0 8 /8 5

297 ,000 ,000

297 ,000 ,000
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1985 STATE CEILING AMOUNT AVAILABLE FOR ALLOCATION 
As o f  A p r i l  2 3 , 1985, Budget and C o n tro l Board M eeting

D ate  o f
B4C Board
A 1 lo c a tio n G overnm enta l U n it  Name o f  P ro je c t

Pool
T o ta l

Amount o f
Pool

A 1 lo ca te d

Balance o f
Pool

A val 1a b le

Amount
C e r t i f ie d  fo r

1 ssue

0 1 /0 8 /8 5 STATE AGENCY AND EXEMPT FACILIT IES POOL $19 8 ,0 0 0 ,0 00
0 2 /1 4 /8 5 F a m ily  Farm D eve lop . P la n ta t io n  Sea Farm s, In c . -2 00 ,00 0
0 3 /2 6 /8 5 F a m ily  Farm D eve lop . James T. Moore -3 00 ,00 0 300,000
0 4 /2 3 /8 5 F a m ily  Farm D eve lop. W il l ia m  E. K le in ,  J r . -6 25 ,00 0

T o ta l A l lo c a te d  Through 0 4 /2 3 /8 5 -1 ,1 2 5 ,0 0 0 300 ,000

T o ta l ,  S ta te  Agency and Exempt F a c i l i t i e s  Pool $ 1 9 8 ,0 0 0 ,0 00 -1 ,1 2 5 ,0 0 0 $196 ,875 ,000 300 ,000

0
2

7
3

5
2

Date o f 
B4C Board
A 1 lo c a tio n G overnm enta l U n it Name o f  P ro je c t

Pool
T o ta l

Amount o f 
Pool

A llo c a te d

Balance o f
Pool

A v a ila b le

Amount
C e r t i f ie d  fo r

1 ssue

0 1 /0 8 /8 5 LOCAL POOL $ 29 7 ,000 ,000
0 1 /0 8 /8 5 Sumter C ounty A s s o c ia te d  T e x t i le  C on ve rte rs -650 ,000 650,000
0 1 /0 8 /8 5 Bamberg, C it y  o f C a rl L . K ilg u s -5 50 ,00 0 550,000
0 1 /1 1 /8 5 York C ounty INA B e a rin g  Company -9 ,0 0 0 ,0 0 0
0 1 /2 2 /8 5 Sumter County S o u th ern  C o a tin g s , In c . -1 ,4 0 0 ,0 0 0 1 ,4 0 0 ,0 0 0
0 1 /2 2 /8 5 C h a r le s to n , C ity  o f Sea C oast P a r tn e rs h ip -3 35 ,00 0 335,000
0 1 /2 2 /8 5 A iken  C ounty B u ild e rs  T ra n s p o r t , In c . -1 ,7 0 0 ,0 0 0 1 ,7 0 0 ,00 0
0 2 /1 4 /8 5 Anderson County Pi edm ont-Anderson-W arehouse -1 ,0 0 0 ,0 0 0 1 ,0 0 0 ,0 0 0
0 2 /1 4 /8 5 P icken s  County Hasbro B ra d le y , In c . -1 ,3 0 0 ,0 0 0 1 ,3 0 0 ,0 0 0
0 2 /1 4 /8 5 R ic h la n d  County R obe rt M. Pachak and C rey Pachak -5 00 ,00 0 500,000
0 2 /1 4 /8 5 B e rk e le y  County The Ceva P a r tn e rs h ip -5 40 ,00 0 540,000
0 2 /1 4 /85 C h a r le s to n  County C h a rle s  Towne I n t e r n a t l .  S a les -580 ,000 —4 580,000
0 2 /2 8 /8 5 P icken s  County Im p e r ia l D ie C a s tin g -6 00 ,00 0 —4 « < b i 600,000
0 2 /2 8 /8 5 A nderson County Nordson -6 50 ,00 0 650,000
0 3 /1 2 /8 5 York C ounty In te r n a t io n a l  Aluminum C o rp o ra tio n -5 ,0 0 0 ,0 0 0 oo cxi 5 ,0 0 0 ,0 0 0
0 3 /1 2 /8 5 C r e e n v i l le  County C o le -3 ,6 0 0 ,0 0 0 C3 o
0 3 /1 2 /8 5 R ic h la n d  County Wheel T ru e !n g  Tool Company -3 ,0 0 0 ,0 0 0 C">

b —I 3 ,0 0 0 ,0 0 0
0 3 /1 2 /8 5 L e x in g to n  County W e llin g to n  S y n th e t ic -1 ,5 0 0 ,0 0 0 qq
0 3 /1 2 /8 5 Oconee County Nacan -5 00 ,00 0 cn 500,000
0 3 /1 2 /8 5 Anderson County C r a f t  Bonded Warehouse -1 ,0 0 0 ,0 0 0 1 ,0 0 0 ,00 0
0 3 /2 6 /8 5 R ic h la n d  County S ta n d a rd  C o rp o ra tio n -1 ,0 0 0 ,0 0 0 o 1 ,000 ,000
0 3 /2 6 /8 5 S p a rta n b u rg  County T a i lo re d  Baby E ast/A m igo -1 ,2 5 5 ,0 0 0 z—4 W 1 ,2 5 5 ,00 0
0 3 /2 6 /8 5 L e x in g to n  County U n ite d  In ve s tm e n ts , L td . -5 25 ,00 0 2 525,000
0 3 /2 6 /8 5 Laurens County J .  J .  Newberry Co. -9 ,0 0 0 ,0 0 0 r - O 9 ,0 0 0 ,0 0 0
0 4 /0 9 /8 5 B e rk e le y  County Montgomery In d u s tr ie s -3 ,5 0 0 ,0 0 0 oo 3 ,5 0 0 ,0 0 0
0 4 /0 9 /8 5 R ic h la n d  County W il l ia m  M. G regg , 11 -1 ,0 0 0 ,0 0 0 o3> •—> 1 ,0 0 0 ,00 0
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Date o f  
B&C Board 
A l lo c a t io n Governmental U n it  Name o f  P ro je c t

Pool
T o ta l

0 4 /0 9 /8 5
0 4 /0 9 /8 5
0 4 /0 9 /8 5
0 4 /0 9 /8 5
0 4 /0 9 /8 5
0 4 /0 9 /8 5
0 4 /2 3 /8 5
0 4 /2 3 /8 5
0 4 /2 3 /8 5
0 4 /2 3 /8 5
0 5 /1 4 /8 5
0 5 /1 4 /8 5
0 5 /1 4 /8 5

R ich lan d  C oun ty  
R ich lan d  C ounty 
G re e n v il le  C ounty 
G re e n v il le  C ounty 
Hampton C oun ty 
Laurens C ounty 
C h a r le s to n , C i t y  o f 
E d g e f ie ld  C ounty 
Orangeburg C ounty 
E a s le y , C ity  o f  
Newberry C oun ty 
B e rke le y  C ounty 
C h a rle s to n  C ounty

1-26 B a lle n t ln e  P a r tn e rs h ip  
C a ro lin a  U roco rp , Inc . 
S te w a rts  o f A m erica , In c . 
W illia m  H. R ich a rdso n , J r .  
S o u th la n d  Exchange 
D is p o z -o  P la s t ic s ,  In c .
PS C h a rle s to n  C orp .
M a rt in
O rangeburg Reg. Hosp. MOB 
Woodside 
Thomas S Howard 
D avid  Maybank, J r .
J .C .A . C o rp o ra tio n

T o ta l A l lo c a te d  Through 0 4 /2 3 /8 5

T o ta l , Local Pool

T o ta l ,  S ta te  Agency and Exempt F a c i l i t i e s  Pool 
T o ta l , Local Pool 

GRAND TOTAL

$297 ,000 ,000

$198 ,000 ,000
297 ,000 ,000

$495 ,000 ,000

Amount o f  
Pool

A 1 lo ca te d

-460 ,000
-2 ,0 0 0 ,0 0 0

-2 75 ,00 0  
-800 ,000  

-6 ,2 5 0 ,0 0 0  
-3 ,5 0 0 ,0 0 0  
-2 ,5 0 0 ,0 0 0  

-4 00 ,000  
-2 ,8 0 0 ,0 0 0  
-3 ,7 5 0 ,0 0 0  
-1 ,6 0 0 ,0 0 0  
-4 ,7 5 0 ,0 0 0  

-750 ,000

-7 9 ,5 20 ,0 0 0

-7 9 ,5 2 0 ,0 0 0

Balance o f  
Pool

A v a ila b le

$217 ,480 ,000

Amount
C e r t i f ie d  fo r  

I ssue

275,000
800,000

2 ,5 0 0 ,0 0 0

39 ,1 60 ,0 0 0

3 9 ,1 60 ,0 0 0

-1 ,1 2 5 ,0 0 0
-7 9 ,5 2 0 ,0 0 0

-8 0 ,6 4 5 ,0 0 0

$196 ,875 ,000
217 ,480 ,000

$414 ,355 ,000

300,000
3 9 ,1 60 ,0 0 0

3 9 ,4 60 ,0 0 0
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REGISTER OF REVFNUf BONDS APPROVED BY BUDGET AND CONTROt BOARD 
CALENDAR YEAR 198S

DATE TYPE AMOUNT APPROVED IRS 8038
BCB 0E STATE LAW CEIL INC ALLOCATION FEE

APPROVED LOCAL GOVERNMENT BOND PROJECT NAME THF3 MFFTTWC FT CUMULATIVE THIS MEETINC CUMULATIVE PAID DATE AMOUNT

0 1 /0 8 /8 5  Sumter C oun ty Ind . Assoc. T e x t i le  C o n v e rte rs 0 650,000 0 0 2 /1 9 /8 5 650,000
0 1 /0 8 /8 5  Bamberg, C i t y  o f Ind . C a rl L . K ilg u s 0 550,000 0 0 1 /3 1 /8 5 550,000

T o ta l ,  Ja nu a ry  8 , 1985, BCB M eeting 0 0 1 ,2 0 0 ,00 0 1 ,200,000 0 1 ,200 ,000

0 1 /1 1 /8 5  Y o rk  County Ind . INA B e a rin g  Company 0 10,000 ,000 0 0
0 1 /1 1 /8 5  C o lum bia , C it y  o f In d . H e r ita g e  A s s o c ia te s 0 15,000 ,000 0 0

T o ta l , Ja nu a ry  11, 1985, BCB M eeting 0 0 25,000 ,000 25,000 ,000 0 0
C u m u la tive  A p p ro v a ls /A llo c a t io n s  Through 1 /1 1 /8 5 5

0 1 /2 2 /8 5  Sumter C ounty Ind . S ou thern  C o a tin q s , In c . 1 ,400,000 1 ,400 ,000 3 ,0 0 0 0 3 /0 1 /8 5 1 ,400 ,000
0 1 /2 2 /8 5  Newberry C ounty In d . Thomas 4 H ow ard/N berry 0 1 ,600,000 0 0
0 1 /2 2 /8 5  C h a r le s to n , C ity  o f Ind . Sea Coast P a r tn e rs h ip 335,000 335,000 2 ,0 0 0 0 4 /0 1 /8 5 335,000
0 1 /2 2 /8 5  A iken  C oun ty In d . B u ild e rs  T ra n s p o rt 0 1 ,700,000 0 0 1 /2 2 /8 5 1 ,700 ,000
0 1 /2 2 /8 5  L e x in g to n  County Hos. P re s b y te r ia n  Home o f SC 3 ,000 ,000 0 3 ,0 0 0
0 1 /2 2 /8 5  Kershaw C ounty In d . M cLaugh lin  Gormley K ing 0 2 ,000,000 ____ 0 0

T o ta l , Ja nu a ry  22, 1985, BCB M eeting 4 ,735 ,000 4 ,7 3 5 ,0 0 0 7 ,0 3 5 ,00 0 7 ,0 3 5 ,00 0 8 ,0 0 0 3 ,4 3 5 ,00 0
C u m u la tiv e  A p p ro v a ls /A llo c a t io n s  Through 1 /2 2 /8 5 ^ 7 3 ^ 0 337H5’OM

0 2 /1 4 /8 5  Anderson County In d . P iedm ont-Anderson-W hse. 0 1 ,000,000 0 0 4 /1 2 /8 5 1 ,000 ,000
0 2 /1 4 /8 5  P ickens County In d . Hasbro B ra d le y , In c . 1 ,300 ,000 1 ,300,000 3 ,000 0 3 /0 6 /8 5 1 ,300 ,000
0 2 /1 4 /8 5  R ich la n d  County In d . R obert M /Crey Pachak 500,000 500,000 2 ,000 0 4 /1 8 /8 5 500,000
0 2 /1 4 /8 5  O ranqeburg County Hos. M e th o d is t Home 1,200,000 0 3 ,000
0 2 /1 4 /8 5  B e rke le y  County In d . Ceva P a r tn e rs h ip 540,000 540,000 2 ,000 0 4 /0 1 /8 5 540,000
0 2 /1 4 /8 5  C h a r le s to n  County In d . C ha rles  Towne I n t e r n a t l . 580,000 580,000 2 ,000 0 3 /2 5 /8 5 580,000
0 2 /1 4 /8 5  Newberry County In d . Thomas 4 Howard (see 5 /1 4 ) 0 0 3 ,0 0 0 0
0 2 /1 4 /8 5  F am ily  Farm Dev. EFD P la n ta t io n  Sea Farms 0 200,000 0

T o ta l ,  F e b rua ry  14 , 1985, BCB M eeting 4 ,1 2 0 ,00 0 4 ,1 2 0 ,0 0 0 4 ,1 2 0 ,00 0 4 ,1 2 0 ,00 0 15,000 3 ,9 2 0 ,00 0
C u m u la tiv e  A p p ro v a ls /A llo c a t io n s  Through 0 2 /1 4 /8 5 g.55'5,000 37,355 ,000
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DATE TYPE AMOUNT APPROVED IRS 8038
BCB OF FEE I SSUE 1 SSUE

APPROVED LOCAL GOVERNMENT BOND PROJECT NAME THIS MEETING TF CUMULATIVE THIS MFFTINC 'CUMULATIVE PAID DATE AMOUNT

0 2 /2 8 /8 5  P icken s  C ounty In d . Im p e r ia l D ie C a s tin g 600,000 600,000 2,000 0 3 /0 7 /8 5 600 ,000
0 2 /2 8 /8 5  Anderson C ounty In d . Nordson 1 ,000 ,000 1 ,0 0 0 ,0 0 0 2,000 650 ,000
0 2 /2 8 /8 5  S p a rta nb u rg  C ounty H os. S ky lyn  H a l, 16,000 ,000 0 3,000

T o ta l , F eb rua ry  28, 1985, BCB M eeting 17,600 ,000 17 ,6 00 ,0 0 0 1 ,6 0 0 ,00 0 1 ,6 0 0 ,00 0 7,000 1 ,2 5 0 ,0 0 0
C u m u la tive  A p p ro v a ls /A l lo c a t io n s  Through 0 2 /2 8 /8 5 7571357500 3 8 ;955,000

0 3 /1 2 /8 5  Y ork County In d . In te r n a t l  Aluminum Corp 5 ,0 0 0 ,00 0 5 ,0 0 0 ,00 0 3,000 0 4 /3 0 /8 5 5 ,0 0 0 ,0 0 0
0 3 /1 2 /8 5  G re e n v il le  C ounty In d . C o le 3 ,6 0 0 ,00 0 3 ,6 0 0 ,00 0 3,000
0 3 /1 2 /8 5  R ic h la n d  C ounty In d . Wheel T ru e in g  Tool Co. 3 ,0 0 0 ,00 0 3 ,0 0 0 ,00 0 3,000 0 3 /2 1 /8 5 3 ,0 0 0 ,0 0 0
0 3 /1 2 /8 5  L e x in g to n  C ounty In d . W e llin g to n  S y n th e t ic 0 1 ,5 0 0 ,00 0 0 0
0 3 /1 2 /8 5  Oconee C ounty In d . Nacan 500,000 500,000 2,000 0 3 /2 9 /8 5 500,000
0 3 /1 2 /8 5  A nderson C ounty In d . C r a f t  Bonded Warehouse 1 ,000 ,000 1 ,000 ,000 2,000 0 4 /0 1 /8 5 1 ,0 0 0 ,00 0
0 3 /1 2 /8 5  C la re nd o n  County In d . A irc a p  R e a lty  Assoc. 0 1 ,0 0 0 ,00 0 0 0

T o ta l ,  March 12, 1985, BCP M eeting 13,100 ,000 13,100 ,000 15,600 ,000 15 ,600 ,000 13,000 9 ,5 0 0 ,0 0 0
C u m u la tiv e  A p p ro v a ls /A llo c a t io n s  Through 0 3 /1 2 /8 5 39,555,000 5575557000

0 3 /2 6 /8 5  R ic h la n d  County In d . S tandard  C o rp o ra tio n 1 ,000 ,000 1 ,0 0 0 ,00 0 2,000 0 5 /1 0 /8 5 1 ,0 0 0 ,0 0 0
0 3 /2 6 /85  S p a rta n b u rg  County In d . T a ilo re d  Baby E a s t, In c . 0 1 ,2 5 5 ,00 0 0 0
0 3 /2 6 /85  F a m ily  Farm Dev. FFD James T. Moore 0 475,000 0 0 5 /0 3 /8 5 300,000
0 3 /2 6 /85  L e x in g to n  County In d . U n ite d  In v e s tm e n ts , L td . 525,000 525,000 2 ,000 0 4 /3 0 /8 5 525 ,000
0 3 /2 6 /85  Laurens C ounty In d . J .  J . Newberry Co. 9 ,0 0 0 ,0 0 0 9 ,0 0 0 ,0 0 0 3 ,000 0 4 /2 9 /8 5 9 ,0 0 0 ,0 0 0

T o ta l ,  March 26, 1985, BCB M eeting 1 0 ,525 ,000 10 ,5 25 ,0 0 0 12 ,255 ,000 12,255 ,000 7,000 1 0 ,8 25 ,0 0 0
C u m u la tive  A p p ro v a ls /A llo c a t io n s  Through 0 3 /2 6 /8 5 50,080,000 S078T07000

0 4 /0 9 /8 5  S p a rta nb u rg  C ounty In d . T a ilo re d  Baby/Amigo 1 ,2 5 5 ,0 00 0 3,000 0 5 /0 3 /8 5 1 ,2 5 5 ,0 0 0
0 4 /0 9 /85  B e rk e le y  County In d . Montgomery In d u s t r ie s 3 ,5 0 0 ,0 0 0 3 ,5 0 0 ,00 0 3,000 0 4 /2 3 /8 5 3 ,5 0 0 ,0 0 0
0 4 /0 9 /8 5  York C ounty In d . INA B e a rin g  Company 9 ,0 0 0 ,0 0 0 0 3,000
0 4 /0 9 /8 5  R ic h la n d  County In d . W illia m  M. G reqo, I I 1 ,0 0 0 ,00 0 1 ,0 0 0 ,00 0 2,000 0 4 /2 5 /8 5 1 ,0 0 0 ,0 0 0
0 4 /0 9 /8 5  R ic h la n d  C ounty In d . 1-26 B a l le n t in e  P 's h ip 460,000 460,000 2,000
0 4 /0 9 /8 5  R ic h la n d  C ounty H os. C a ro lin a  U ro c o rp , In c . 2 ,0 0 0 ,00 0 2 ,000 ,000 3,000
0 4 /0 9 /8 5  G re e n v il le  C ounty In d . S te w a rts  o f America 400,000 400,000 2,000 0 5 /0 3 /8 5 275 ,000
0 4 /0 9 /8 5  G re e n v il le  C ounty In d . W illia m  H. R icha rdson 300,000 800,000 2,000 0 5 /1 4 /8 5 800 ,000
0 4 /0 9 /8 5  Hampton County In d . S ou th land  Exchange 6 ,2 5 0 ,00 0 6 ,2 5 0 ,00 0 3,000
0 4 /0 9 /8 5  C h a r le s to n  C ounty In d . Massey Coal Term ina l 30 ,8 00 ,0 0 0  R 0 4,000 0 5 /0 1 /8 5 30 ,8 00 ,0 0 0
0 4 /0 9 /8 5  Laurens C ounty In d . D isp o z -o  P la s t ic s ,  In c . 3 ,5 0 0 ,00 0 3 ,5 0 0 ,00 0 3,000

T o ta l , A p r i l  9 ,  1985 , BCB Meet i ng 5 8 ,9 65 ,000 58 ,965 ,000 17,910 ,000 17 ,910 ,000 30,000 37 ,6 30 ,0 0 0
C u m u la tive  A p p ro v a ls /A l lo c a t io n s  Through 0 4 /0 9 /8 5 1097045,000 84,720,000
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DATE TYPE AMOUNT APPROVED IRS 8038
BCB OF SYaTE LAW CEILING ALLOCATION FEE

APPROVED LOCAL GOVERNMENT BOND PROJECT NAME THIS MEETING IT“ Cum ulative THIS MEETING CUMULATIVE PAID DATE AMOUNT

0 4 /2 3 /85 F a m ily  Farm Dev. FFD W il lia m  E. K le in ,  J r . 0 625,000 0
0 4 /2 3 /8 5 C h a r le s to n , C ity  o f In d . PS C h a rle s to n  C orp . 2 ,5 0 0 ,00 0 2 ,5 0 0 ,00 0 3 ,000 0 4 /2 4 /8 5 2 ,5 0 0 ,00 0
0 4 /2 3 /85 E d g e f ie ld  County In d . M a rtin 400,000 400,000 2 ,000
0 4 /2 3 /8 5 O rangeburg County Hos. O rangeburg RHMOB 2 ,8 0 0 ,00 0 2 ,8 0 0 ,00 0 3,000
0 4 /2 3 /8 5 E a s le y , C ity  o f In d . Woodside 3 ,7 5 0 ,00 0 3 ,7 5 0 ,00 0 3 ,000

T o ta l ,  A p r i l  23, 1985, BCB M eeting 9 ,4 5 0 ,0 0 0 9 ,4 5 0 ,0 0 0 10,075 ,000 10,075 ,000 11,000 2 ,5 0 0 ,00 0
C um u la tive  A p p ro v a ls /A llo c a t io n s  Through 0 4 /2 3 /8 5 11&7TO575U0 9^793; 000

0 5 /1 4 /8 5 Newberry County In d . Thomas & Howard 1 ,6 0 0 ,00 0 1 ,600 ,000 0
0 5 /1 4 /8 5 B e rk e le y  County In d . David Maybank, J r . 4 ,7 5 0 ,00 0 4 ,7 5 0 ,00 0 3 ,000
0 5 /1 4 /8 5 C h a rle s to n  County In d . J .G .A . C o rp o ra tio n 750,000 750,000 2 ,000

T o ta l ,  May 14, 1985, BCB M eeting 7 ,1 0 0 ,00 0 7 ,1 0 0 ,00 0 7 ,1 0 0 ,00 0 7 ,1 0 0 ,00 0 5,000 0
C um u la tive  A p p ro v a ls /A llo c a t io n s  Through 0 5 /1 4 /85 125,395,000 10T,893,000

ALLOCATION REDUCTIONS:
Anderson County In d . Nordson (see 2 /2 8 ) -350 ,000
C olum bia , C ity  o f In d . H e r ita g e  Assoc. (1 /1 1 ) -1 5 ,0 00 ,0 0 0
York County In d . INA B e a rin g  Co. (1 /1 1 ) -1 ,0 0 0 ,0 0 0
Newberry County In d . Thomas & Howard (1 /2 2 ) -1 ,6 0 0 ,0 0 0
Kershaw County In d . M cLaugh lin  Gorm ley (1 /2 2 ) -2 ,0 0 0 ,0 0 0
G re e n v il le  County In d . S te w a rts  o f  Am erica  (4 /9 ) -125 ,000
Fami1y Farm Dev. FFD James T. Moore (3 /2 6 ) -175 ,000
C la rendon  County In d . A irc a p  R e a lty  (3 /1 2 ) -1 ,0 0 0 ,0 0 0

T o ta l A l lo c a t io n  R educ tions -2 1 ,2 5 0 ,0 0 0 -2 1 ,2 5 0 ,0 0 0
C um u la tive  A l lo c a t io n s 8 0 > 5 ;< X to

TOTAL, CALENDAR YEAR THROUCH MAY 14 , 1985 125 ,595 ,000 1 25 ,595 ,000  80,645 ,000 80,645 ,000 96 ,000 70 ,260 ,000
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STATE BUDCFT AND CONTROL S M tt) BUDGET & CONTROL AR SESSION

MEETING OF May 30 , 1985 ITEM NUMBER

AGENCY: Budget D iv is io n

SUBJECT: T ra n s f e r  R eq u es ts

The Budget D iv is io n  recommends a p p ro v a l o f th e  fo l lo w in g  agency  t r a n s f e r  
r e q u e s t s :

(a )  A p p e lla te  D e fe n se : $6,391 o f a p p ro p r ia te d  g e n e ra l  fund -  C h ie f  A tto rn e y  
(agency  h ead ) to  c o n t r a c tu a l  s e r v ic e s  . The p o s i t i o n  was v a c a n t f o r  p a r t  
o f  th e  f i s c a l  y e a r  and th e  fu n d s  a re  now needed  to  co v er in c r e a s e d  p r i n t i n g  
c o s t s .

(h ) S o c ia l  S e rv ic e s :  $ 8 ,0 0 0 ,0 0 0  AFDC s t a t e  fu n d s  to  AFDC f e d e r a l  a c c o u n t f o r  
c a sh  flow  p u rp o s e s .

(c )  C em etery B oard: $ 4 ,110  from  a p p r o p r ia te d  g e n e ra l  fund  p e r s o n a l  s e r v ic e s  
to  o th e r  o p e r a t in g  e x p en se s  (p e r  diem $210; t r a v e l  $950; s u p p l ie s  $ 2 ,9 5 0 ) .  
The p e rs o n a l s e r v ic e s  fu n d s  a r e  a p a r t  o f  an o r i g i n a l  $14,258 lo an  r e c e iv e d  
from  th e  C iv i l  C o n tin g e n t Fund in  J u ly  1984.

(d ) Human A f f a i r s  C om m ission: $16 ,394  a p p ro p r ia te d  g e n e ra l  fund  p e r s o n a l  
s e r v ic e  to  c o n t r a c tu a l  s e r v ic e s  ($ 5 ,5 0 2 ) and equ ipm en t ($ 1 0 ,8 9 2 ) .  These 
s u r p lu s  fu n d s  w ere g e n e ra te d  th ro u g h  v a c a n c ie s  and a r e  now needed  to  
p u rc h a se  a v e h ic l e  fo r  th e  agency  h e a d 's  u se  and to  r e n o v a te  o f f i c e  sp ace  
to  make th e  o f f i c e  a c c e s s ib l e  to  han d icap p ed  c i t i z e n s .

BOARD ACTION REQUESTED:

Approve th e  r e f e re n c e d  t r a n s f e r  r e q u e s ts  a s  recommended by th e  B udget D iv is io n .

ATTACHMENTS:

Agenda item  w o rk sh e e ts  and a t ta c h m e n ts

C27357
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BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

F or m eeting  sch ed u led  For:

May 30, 1985

__B lue Agenda
y R egular S e s s io n  Agenda 

___ E x e c u tiv e  S e s s io n  Agenda

1. Subm itted  By:
(a) Agency: State Budget D ivision
(b) A u th o rized  O f f i c ia l  S ig n a tu re :

2. S u b je c t:  Appellate Defense Requests The Transfer Of Personal Service to______ Qthsr Operating Expenses,____________________ _
3. Summary Background In fo rm a tio n :

The O ffice of Appellate Defense requests approval to transfer $6,391.00 
o f appropriated General Fund - Chief Attorney (Agency Head) to Contractual 
Services. This position was vacant fo r part o f the f is ca l year and these 
excess funds are now needed to cover the increased cost o f p rin ting  
experienced by the agency th is  fis ca l year.

E X H IB IT
M A Y  3 0 1 9 8 5  no. 1 5 

STATE BUDGET I  CONTROL BOARD

4. What i s  Board asked to  do?

Authorize the transfer o f $6,391.00 from appropriated General Fund Personal 
Service to Other Operating Expenses.

5. What i s  recommendation o f  th e  Board D iv is io n  in v o lve d ?

Recommend Approval.

Recommended By:
6 . Recommendation o f  o th e r  o f f i c e  (as r e q u ir e d )?

(a) O ff ic e  Name__________________
A u th o rized

(b )S ig n a tu re

Su p p o rtin g  D ocum ents:

L is t  Those A tta ch ed
L is t  Those Not A tta ch ed  But A v a ila b le  

from S u b m itte r

1. Agency Letter
2. Transfer Form #30

( N

027958



R A G E ____________O F ___________

AGINCV NUMBtR AOBNC* BATCH *

E 2 2  0 8 3
A G E N C Y  V O U C H E R  N U M B E R

8 5 - 6
A G E N C Y  T R A N S F E R R E D  TO IC R I

A p p e l l a t e  D e f e n s e
S t t l Y e  3 0 1
1 1 2 2  L a d y  S t r e e t

C o 1 u m b i a , S C  2 9 2 0 1

o u e c  T c o o t  HASH TOTAL TOTAL BATCH AMOUNT BATCM OATt

5 3 6 .

S T A T E  O F  S O U T H  C A R O L IN A
B U D G E T  A N D  C O N T R O L  B O A R D  • F IN A N C E  D IV IS IO N

A P P R O P R IA T IO N  T R A N S F E R

TO  R E Q U E S T IN G  A G E N C Y
This form must tie supported with documentation indicating the reason 
tor the transfer No committment should oe made in anticipation of the 
approval of a transfer

C h NUMBER OOCUMtNT

3
C G  W A R R A N T  N U M B E R

A G E N C Y  T R A N S F E R R E D  FR O M  lO Rl
NAMC

A p p e l l a t e  D e f e n s e
S i r i ' f e  3 0 1
1 1 2 2  L a d y  S t r e e t

C o l u m b i a , S C  2 9 2 0 1

e x c e s s  s a l a r y  f u n d s  i n  A c c o u n t  0 0 9 5 - 1 0 0 1 - 0 1 3 6  ( C h i e f  A t t o r n e yR E A S O N  F O R  T R A N S F E R :

FM t r a n s
C O O E

AGCY
NO

M IN I
C O O E

SU B
F U N D
C O O E

SUB
S IO IA R Y

A C C O U N T
N O

E N C U M
B R A N C E
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M
O
0

P R O J E C T

C O O E

A G E N C Y
R E F E R E N C E

N U M 8 E R

O B J E C T

C O O E

e

T R A N S A C T IO N
A M O U N T

M U L T I
F U » .O S E

C O D E

1 1 3 5 0 E 2 2 0 0 9 5 1 0 0 1 0 1 .3 6 6 . 3 9 1 . 0 0
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Y

I H u  iMAY ,J 0 985 no. 1 5
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0136 6 , 3 9 1 . 0 0
TO  ---------- — - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

F M
T R A N S
CO O E

AGCY
NO

M IN I
C O O E

SU B
F U N O
C O O E

SUB
S IO IA R Y

A C C O U N T
NO

E N C U M
B R A N C E

N O

1 
*

0
 °

 
;

P R O J E C T

C O O E

A G E N C Y
R E F E R E N C E

N U M B E R

O B J E C T

C O D E

o
t r a n s a c t io n

A M O U N T

M U L T I
F U R  F O S E

C O D E

1 1 3 0 0 E 2 2 0 0 9 5 1 0 0 1 0 2 0 0 6 , 3 9 1 . 0 0

—  f
\ C \  t o t a l 0 2 0 0 6 , 3 9 1 . 0 0

R E O U E S T E d B

W i l l i  arm  I s a
I. 5 /1 5 /8 5 S T A T E  B U O G E T  A N A L Y S T

Diggs, ̂ h ief Attorney
To the Comptroller General and Treasurer By unanimous approval of the Budget and Control Board, the above appropriation transfers are authorized027959
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S'oixth (Carolina (Office of Appellate ^Defense
W ILLIAM  ISAAC D IG G S  
C H IE F  A TTO R N EY

May 1 5 , 1985

SUITE 301. 1122  LADY S TR E E T  
COLUM BIA. S O U TH  CAR OLIN A 29201  

(803) 758-8601

M r. S c o t t  B a r n e s  
B u d g e t A n a l y s t  
S o u th  C a r o l i n a  B u d g e t and  

C o n t r o l  B o a rd
408 Wade H am p to n  O f f i c e  B u i l d i n g  
C o lu m b ia ,  S o u th  C a r o l i n a  29201

D e a r  M r. B a r n e s :

A t t a c h e d  p l e a s e  f i n d  a n  a p p r o p r i a t i o n s  t r a n s f e r  r e q u e s t .  We 
r e s p e c t f u l l y  r e q u e s t  a p p r o v a l  o f  t h i s  t r a n s f e r  t o  u s e  e x c e s s  
s a l a r y  f u n d s  i n  t h e  C h i e f  A t t o r n e y ’ s a c c o u n t  f o r  o p e r a t i n g  
e x p e n s e  n e e d s  f o r  f i s c a l  y e a r  1984  -  1 9 8 5 .

T h is  e x c e s s  i s  due  t o  t h e  f a c t  t h a t  a v a c a n c y  i n  t h i s  
p o s i t i o n  o c c u r r e d  f o r  s e v e r a l  p a y  p e r i o d s  t h r o u g h o u t  t h i s  
y e a r .

I  a p p r e c i a t e  y o u r  c o n s i d e r a t i o n  o f  t h i s  r e q u e s t .  W ith  k i n d  
p e r s o n a l  r e g a r d s , I  am

S i n c e r e l y  y o u r s ,

W i l l i a m  I s a a t  D ig g  
C h i e f  A t to r n e y

W ID /vg

0 2 7 3 6 0
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BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m ee tin g  schedu led  fo r :  

May 30, 1985

__Blue Agenda
% Reg u la r  S e s s io n  Agenda 
__E xe cu tive  S e s s io n  Agenda

S u b m itte d  By:
(a) A gency:
(b) A u th o rized  O f f i c ia l  S ig n a tu re :

State Budget D iv is ion

S u b je c t:  Department o f Social Services FY 85-86 Request To Transfer AFDC State

3. Summary Background In fo rm a tio n :

, The Department of Social Services is requesting authority to temporarily
advance $8,000,000 AFDC State funds to cover the Federal share o f the July 
1985-86 monthly AFDC payments. This is an annual request and is  necessary

j because the Federal Le tte r-o f-C red it draw-down process, which is  renewed each 
: quarter, does not permit the drawing of the Federal funds p rio r to the beginning
: o f the quarter. At the same time State Statute prohib its the releasing of
> these checks u n t il a deposit has been made to cover these checks. The advancing
» of State funds hdv£ been used as the mechanism to avoid v io la tion  of State law
: and permit tim ely delivery of AFDC benefit checks accompanying Medically Indigent
’  cards and Unemployed Parent checks on the established f i r s t  day of each month
d po licy. As in the past the agency w i l l  restore the State funds to the proper
u State funds accounts on or about A pril 2, 1986.

What i s  Board asked  to  do?

Authorize the advance of $8,000,000 AFDC State funds to cover the Federal 
share of the July 1985-86 monthly AFDC payments.

5. What i s  recommendation o f  the  Board D iv is io n  in vo lved ?

7. Supporting  Docum ents:

L is t  Those A ttached
L is t  Those Not A ttached  But A v a ila b le  

from S u b m itte r

1. Agency's Letter o f Request

C27S61



JAMES L. SOLOMON, JR.

COMMISSIONER

D r. Jesse  A . C o le s , J r .
D i r e c t o r  o f  B udge ts
406 Wade Hampton O f f ic e  B u i ld in g
C o lu m b ia , S ou th  C a r o l in a  29201

D ear D r. C o le s :
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STATE BUDGET 4 CONTROL BOARD

In  o u r  l e t t e r  o f  June 1 , 1984 (copy a t ta c h e d )  we re q u e s te d  th e  
t r a n s f e r  o f  $ 4 ,8 0 0 ,0 0 0  o f  S ta te  A p p ro p r ia te d  A id  to  F a m il ie s  w i t h  
D ependen t C h i ld r e n  (AFDC) fu n d s  in t o  o u r A s s is ta n c e  Payments -  
F e d e ra l A c c o u n t to  r e s o lv e  th e  p ro b le m  o f  d e la y in g  th e  m a i l in g  o f  
A id  to  F a m il ie s  w i t h  D ependent C h i ld r e n  checks  and M e d ic a id  c a rd s  
on J u ly  1 and s u b s e q u e n t m o n th s . T h is  p ro ce d u re  was re q u e s te d  
because F e d e ra l Funds c o u ld  n o t be re c e iv e d  th ro u g h  th e  L e t t e r  o f  
C r e d i t  System  u n t i l  th e  second w o rk in g  day o f  each m on th . T h is  
m e th o d o lo g y  was a pp ro ved  and we were a b le  t o  m a il o u t th e  AFDC 
ch ecks  and M e d ic a id  c a rd s  on s c h e d u le  d u r in g  FY 1985. T h is  
$ 4 ,8 0 0 ,0 0 0  was r e tu rn e d  to  o u r  AFDC S ta te  A cco un t on o u r  t r a n s f e r  
d a te d  A p r i l  24 , 1985.

S in c e  th e  same cash f lo w  s i t u a t i o n  w i l l  be p re s e n t in  FY 1986, we 
a re  r e q u e s t in g  y o u r  a s s is ta n c e  in  r e s o lv in g  t h is  p ro b le m . We a re  
r e q u e s t in g  a $ 8 ,0 0 0 ,0 0 0  advance o f  o u r  1985 -  86 AFDC A p p r o p r i ­
a t io n s  t o  a l lo w  us a s u f f i c i e n t  m o n th ly  cash  f lo w  in  o u r
A s s is ta n c e  Paym ents -  F e d e ra l a c c o u n t to  a ssu re  fu n d in g  o f  th e  
AFDC c h e c k s . T h is  in c re a s e  in  th e  advance amount r e la t e s  to  th e  
in c re a s e  in  th e  paym ent le v e l  o f  AFDC r e c ip ie n t s  and th e  a d d i t io n  
o f  th e  M e d ic a l ly  In d ig e n t  and Unemployed P a re n t P rogram s d u r in g  
FY 1985 -  86. T h is  advance w i l l  be re tu rn e d  in  A p r i l  1986.

S in c e  th e  C o m p t ro l le r  G e n e ra l p ro c e s s e s  th e  J u ly  1985 paym ent on 
a p p ro x im a te ly  June 20 , 1985, t h i s  A p p r o p r ia t io n s ' advance w i l l  
have  to  be p ro c e s s e d  on an e x c e p t io n  b a s is  because th e  FY 1986 
A p p r o p r ia t io n s  w i l l  n o t be a v a i la b le  u n t i l  J u ly  1 .

The o n ly  tw o a l t e r n a t i v e s  t o  t h i s  p ro c e d u re , we f e e l ,  w ou ld  be t o  
b o rro w  th e s e  fu n d s  fro m  th e  S ta te  G e n e ra l Fund f o r  a p p ro x im a te ly  
f i v e  to  e ig h t  days  a t  th e  b e g in n in g  o f  each q u a r te r  ( fo u r  t im e s  a 
y e a r )  o r  to  d e la y  th e  m a i l in g  o f  th e  checks w h ich  we f e e l  w o u ld  
c re a te  s e ve re  p ro b le m s  f o r  th e  AFDC r e c ip ie n t s . C27SG2

T  M . C O P E L A N D  
C H A IR M A N  
A T -L A R G E  
C O L U M B IA

G E O R G E □ .  H A M IL T O N
M EM BER
F IR S T  O IS T R IC T
W A L T E R B O R O

OR. O S C A R  P. butler  
member
SEC O N D  O IS T R IC T  
O R A N G E B U R G

B E T T Y  C. O A VE N  
M EM B E R  
T H tR O  O IS TR IC T  
A N O ER SO N

JO H N  X  CARLE  
M EM B E R
F O U R T H  O IS TR IC T  
G R E E N V IL L E

O R . A G N ES H . W ILSO N  
M EM BER
F IF T H  O IS T R IC T  
SU M TER

R. JA M ES A Y C O C K . I l l  
M E M B E R
S IX T H  D IS T R IC T  
M A N N IN G

South Carolina Board of Social Services



D r. Je sse  A . C o le s , J r .  
May 8 , 1985 
Page Two
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Y o u r c o n s id e r a t io n  o f  t h i s  re q u e s t o r  recom m enda tion  o f  any o th e r  
a l t e r n a t i v e  w i l l  be a p p re c ia te d .

I f  you have any q u e s t io n s ,  p le a s e  c o n ta c t  M r. A. P o w e ll R u f f  o r  
M r. M ic h a e l B . G ive n s  a t  (803) 758-3998 o r  (803) 7 5 8 -8 6 3 2 , 
r e s p e c t i v e ly .

S in c e r e ly

James L . So lom on, J r  
C om m iss ione r

J L S j r : s rg

E n c l o s u r e

C 27263
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JAMES L . SOLOMON, JR.

COMMISSIONER

Department of Social Services
P. O. BOX 1520
Columoia, South Carolina 29202-9988

Ju n e  1 , 1934

D r. J e s s e  A. C o le s , J r .
D i r e c t o r  o f  B udgets
406 Wade Hampton O f f ic e  B u ild in g
C olum bia , S o u th  C a ro l in a  29201

D ear D r. C o le s :

In  o u r  l e t t e r  o f  May 9 , 1983 to  Mr. E dgar A. Vaughn (copy a t t a c h e d )  we re q u e s te d  
th e  t r a n s f e r  o f  $ 4 ,4 0 0 ,0 0 0  o f  S t a t e  A p p ro p r ia te d  M ed ica id  fu n d s  in to  o u r  A s s i s ta n c e  
Paym ents -  F e d e ra l  A ccount to  r e s o lv e  th e  p ro b lem  o f  d e la y in g  th e  m a i l in g  o f  Aid to  
F a m il ie s  w ith  D ependent C h i ld r e n  ch e c k s  and M ed ica id  c a r d s  on J u l y  1 and s u b s e q u e n t  
m on ths. T h is  p ro c e d u re  w as r e q u e s te d  b ecau se  F e d e ra l  F unds c o u ld  n o t  be r e c e iv e d  
th ro u g h  th e  L e t t e r  o f C r e d i t  S ystem  u n t i l  th e  seco n d  w o rk in g  d ay  o f  t h e  m onth . T h is  
m ethodo logy  was ap p ro v ed  and we w ere  a b le  to  m a il o u t  th e  AFDC ch eck s  and M ed ica id  
c a rd s  on sc h e d u le  d u r in g  FY 1964 . T h is  $ 4 ,4 0 0 ,0 0 0  was r e tu r n e d  to  o u r  M ed ica id  S t a t e  
A ccoun ts on o u r  t r a n s f e r  d a te d  A p r i l  3 , 1994.

S in c e  th e  same c a sh  flo w  s i t u a t i o n  w i l l  be p r e s e n t  in  FY 1985 , we a r e  r e q u e s t in g  
y o u r a s s i s t a n c e  i n  r e s o lv in g  t h i s  p ro b lem . H ow ever, b e c a u s e  M e d ic a id  a p p r o p r ia t io n s  
w i l l  be t h e  r e s p o n s i b i l i t y  o f  th e  H e a lth  and Human S e r v ic e s  F in a n c e  C om m ission, we 
w i l l  no lo n g e r  be a b le  to  u t i l i z e  M ed ica l A s s is ta n c e  S t a t e  F u n d s . C o n s e q u e n tly , we 
a r e  r e q u e s t in g  t h a t  we be a llo w e d  to  fund  th e  F e d e ra l  S h a re  o f  th e  J u l y  1984 AFDC 
paym ent (a p p ro x im a te ly  $ 4 ,9 0 0 ,0 0 0 ) w ith  o u r  FY 1985 AFDC S t a t s  A p p r o p r ia t io n s .  The 
re m a in d e r  o f  th e  FY 1985 AFDC p aym en ts  w i l l  be  made a t  th e  r e g u l a r  F e d e r a l / S t a t e  
fu n d in g  r a t e s ,  w ith  th e  S ta t e  Funds re a d ju s tm e n t  o f  th e  J u l y  1984 paym ent to  be made 
in  June 1985. A lso , s i n c e  we w i l l  be p ro c e s s in g  th e  v o u c h e r  f c r  t h e  J u ly  1934 paym ent 
on a p p ro x im a te ly  June  2 0 , 1984, t h i s  w i l l  have  to  be p r o c e s s e d  on a n  e x c e p t io n  b a s i s  
a s  th e  FY 1985 a p p r o p r ia t io n s  w i l l  n o t  be a v a i l a b l e  u n t i l  J u l y .  T he o n ly  two 
a l t e r n a t i v e s  to  t h i s  p ro c e d u r e ,  we f e e l ,  w ould be to  b o rro w  th e s e  fu n d s  from  th e  
S t a t e  G e n e ra l Fund f o r  a p p ro x im a te ly  f i v e  to  e i g h t  d a y s  a t  th e  b e g in n in g  o f  each  
q u a r t e r  ( fo u r  tim e s  a y e a r)  o r  t o  d e la y  th e  m a i l in g  o f  th e  c h e c k s  w h ich  we f e e l  would 
c r e a t e  s e v e re  p ro b lem s f o r  th e  AFDC r e c i p i e n t s .

Your c o n s id e r a t io n  o f  t h i s  r e q u e s t  o r  recom m endation  o f  any o th e r  a l t e r n a t i v e  w i l l  
be a p p r e c ia te d .

S in c e r e ly ,

Jam es L. Solom on, J r .  
C om m issioner

JLS j r : smr

E n c lo su re

C 27364
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BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m eeting schedu led  fo r :  

May 30, 1985

__Blue Agenda
X R egular S e s s io n  Agenda 
__E x e c u tiv e  S e s s io n  Agenda

1. Subm itted  By:
(a) Agency: State Budget D ivision
(b) A u thorized  O f f ic ia l  S ig n a tu r e :

2.

3.

S u b je c t:  Cemetery Board Request To Transfer Personal Service To Other 

Summary Background In fo rm a tio n :

The Cemetery Board requests approval to trans fe r $4,110 appropriated 
General Fund Personal Service to Other Operating Expenses: Per Diem - $210, 
Travel - $950, and Supplies - $2,950. The Personal Service funds are a part 
o f an orig ina l $14,258 loan received from the C iv il Contingency Fund in 
July, 1984.

E X H IB IT
MAY 3 0 1985 no. 1 5

STATE BUDGET & CONTROL BOARD

4. Whaz i s  Board asked to  do?

Authorize the transfer o f $4,110 General Fund Personal Service to 
Other Operating Expenses.

5. What i s  recommendation o f  th e  Board D iv is io n  in v o lv e d ?

Recommend Approval.
 ^ecomended^y^"‘T

6 . Recommendation o f  o th e r  o f f i c e  (as re q u ire d )  ?

A u th o rized
(a) O ffic e  Name_______________________ (b )S i gna ture  ___ ______________ _______

7. Supporting  Documents:
L i s t  Those Not A tta ch ed  But A v a ila b le  

L is t  Those A ttached  from S u b m itte r  

1. Agency Letter
2. Transfer Form #30

C 27365
(?)



R76

O»J<CT C O O f «A»M TOTAL

1130

TOTAL b a t c h  a m o u n t

8 , 2 2 0 . 0 0
l A ’ CK  O A H

A G E N C Y  VO U C H E R  N U M B E R
S T A T E  O F  S O U T H  C A R O L IN A
B U D G E T  A N D  C O N T R O L  B O A R D  • F IN A N C E  D IV IS IO N

A P P R O P R IA T IO N  T R A N S F E R

C G  W A R R A N T N U M B E R

A C C N C V  T R A N S T tR R E D  F R O M  lO R

STATE CEMETERY BD.

T O  R E Q U E S T IN G  A G E N C Y
This form must be supported with dxumentation indicating the reason 
for the transfer No committment should be made in anticipation of the 
approval of a transfer

.O .B O X  1 1 3 5 0

O L U M B IA .S .C . 29 21 1

R E A S O N  FOR T R A N S F E R :

FROM ■ ■ ------------------------- --------------  ------------

FM T R A N S
C O D E

ACCV
NO

M IN I
CO D E

SUB
F U N D
CO O E

S U I
S IO IA R Y

A C C O U N T
NO

C N C U M
B R A N C E

N O

M
o
D

P R O J E C T

C O O E

A G E N C Y
R E F E R E N C E

N U M B E R

O B JE C T

C O O E

0
t r a n s a c t io n

A M O U N T

M U L T I
F U R F O S E

C O O E

11 350 R76 0907 1001 0158 4 , 1 1 0 . 0 0

e :C 3
- 1 1  B 1 1 '

r t A Y  3 0 1 <
8 5  no. 1 5

ITATE B JOGE r & CONTROL BOA ID

t o t a l

TO ---------  - ' - -
0158 4 , 1 1 0 . 0 0

FM T R A N S
CODE

AOCV
NO

M IN I
COOE

SUB
FU N D
CO O E

su b
S IO IA R Y

A C C O U N T
NO

E N C U M
B R A N C E

NO

M
o
D

F A O J IC T

C O D E

A G E N C Y
R E F E R E N C E

N U M B E R

O B J E C T

C O D E
t r a n s a c t io n

A M O U N T

M U L T I
F U R F O S E

C O O E

11 300 R76 0907 1001 017 > 2 1 0 .0 0

11 300 R76 0907 1001 050 ) 9 5 0 .0 0

11 300 R76 0907 1001 030 ) 2 ,9 5 0 . 0 0

t o t a l 0 9 72 4 , 1 1 0 . 0 0

R E O U E S T E O J S T A T E  IU O G C T  A N A L Y S T5 /1 3 /8 5

To the Comptroller General and Treasurer By unanimous approval of ihe Budget and Control Board me above appropriation trans'ers are authorized027366
S T A T E  A U D IT O R .

S T A R S  FO R M  JO i o n .  SO Sutr-it original and 3 copies



&tatr of fcoulfi Carolina

Department of »tatc E X H IB IT

JOHN T CAMPBELL 
Ei OWtcio Churnin'

Phone 75A-2744

ST A T I CEMETARV BOARD 
P O  BOX 113SO 

COLUMBIA S C 29211

May 13, 1985

M A Y  3 0  1 9 8 5  no. 1 5

STATE BUDGET I  CONTROL
Edgar O Holder 
Gilda Cobb Hunter
Jamea A Cannon
John M Connolly Sr

A C Gosaelt

EXEC SEC 
S Don Stnblmg

B udge t and C o n t r o l  B oard  
Wade Hampton O f f ic e  B u i ld in g  
C o lu m b ia , S .C . 29201

G entlem en :

B e in g  th a t  t h i s  i s  th e  f i r s t  y e a r  o f  a d m in is t r a t io n  f o r  th e  new 
1984 S ta te  C em ete ry  A c t w h ic h  to o k  e f f e c t  J u ly  1 , 1984, o u r o r i g ­
i n a l  e s t im a te  as t o  th e  c o s t  o f  a d m in is te r in g  t h i s  a c t  has been 
m is ju d g e d . Due to  th e  f a c t  t h a t  we a re  ru n n in g  o u t  o f  fu n d s  fo r  
m ile a g e  and p e r  d iem  f o r  th e  o f f i c i a l  b o a rd  m e e tin g s  and sup ­
p l i e s ,  we re q u e s t  a t r a n s f e r  from  p e rs o n a l s e r v ic e  to  th e s e  
a c c o u n ts  as f o l lo w s :  p e r  d iem  -  $210, t r a v e l  -  $950 and s u p p lie s  
-  $ 2 ,9 5 0 .

Y o u r a t t e n t io n  and a p p ro v a l '  * ’ l l  be a p p re c ia te d .

J T C /e r
E n e l.

ELL
S ta te

C27SG7



85-84

BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m ee ting  schedu led  fo r :

May 30, 1985

__Blue Agenda
X R egular S e s s io n  Agenda 
__E x e c u tiv e  S e s s io n  Agenda

1. Subm itted  By:
(a) Agency: State Budget D ivision
(b) A u th o r ize d  O f f i c ia l  S ig n a tu re :

2. s u b je c t :  The Human A ffa irs  Commission Request To Transfer Personal Service
iu !,; .  la 

3. Summary Background In fo rm a tio n :

The State Human A ffa irs  Commission requests authorization to transfer 
$16,394.00 appropriated General Fund Personal Service to the following 
line  items: Contractual Services - $5,502.00 and Equipment - $10,892.00. 
These surplus personal service funds were generated through vacancies and 
are needed to  purchase a vehicle fo r the Agency head's use and to renovate 
o ff ic e  space (to make the o ff ic e  accessible to handicapped c itize n s ).

E X H IB IT
MAY 3 01985 no. 1 5 

STATE BUDGET & CONTROL BOARD

4. Whaz i s  Board asked to  do?

Approve the transfer o f $16,394.00 from appropriated General Fund Personal 
Service to Other Operating Expenses.

7. Su p p o rtin g  Documents:

L i s t  Those A tta ch ed
L is t  Those Not A tta ch ed  But A v a ila b le  

from S u b m itte r

1. Agency Le tte r
2. Transfer Form #30

0 2 7 3 6 8



R A G E  . O F

20T
OBaCCT C O M  H A IM  TOTAL

0 9 5 8
t o t a l  b a t c h  a m o u n t

32,788.00
BATCH OATf

A G E N C Y  V O U C H E R  N U M B E R
S T A T E  O F  S O U T H  C A R O L IN A
B U D G E T  A N D  C O N T R O L  B O A R D  F IN A N C E  D IV IS IO N

A P P R O P R IA T IO N  T R A N S F E R

T O  R E Q U E S T IN G  A G E N C Y
This form must be supported with documentation indicating the reason 
tor the transfer No committment should be made in anticipation ol the 
approval ot a transfer

C C  W A R R A N T  N U M B E R

fun d s a p p r o p r ia te d  f o r  P e r s o n a l  S e rv ic e s  to  C o n tr a c tu a l  S v c s . & Equipm entR E A S O N  F O R  T R A N S F E R : ___T O  tB O V C

P e rs o n a l S e rv ic e s

FM T P A N S
CO O E

A G C V
NO

M IN I
C O O E

S U B
F U N D
C O O E

S U B
S ID IA R V

A C C O U N T
N O

E N C U M
B R A N C E

MO

M
O
O

P R O JE C T

C O O E

A G E N C Y
R E F E R E N C E

N U M B E R

O B JE C T

C O O E

•
■
V T R A N S A C T IO N

A M O U N T

M U L T I
F U R F O S E

C O O E

10 350 L36 0678 1001 0158 1 6 ,3 9 4 .0 0

A d m in is t r a t io n -C o n tr a c tu a l  S e rv ic e s  & Equipm entTO ■■■ • - - j------- j-----------■ ........... -■ ■ "'■■■ ■ ■=■■■■■■ =====

0158 1 6 ,3 9 4 .0 0

FM T R A N S

C O D E

AGCV
N O

M IN I
C O O E

SUB
FU N D
CO O E

SU B
S IO IA R Y

A C C O U N T
N O

E N C U M
B R A N C E

N O

1 
0

0
1

 
1

P R O J E C T

C O O E

A G E N C Y
R E F E R E N C E

N U M B E R

O B J E C T

C O D E

•
•

T R A N S A C T IO N
A M O U N T

M U L T I
F U R F O S E

C O O E

10 300 L36 0678 1001 0200 5 ,5 0 2 .0 0

10 300 L36 0678 1001 0600 1 0 ,8 9 2 .0 0

•  '

•

t o t a l
0800 1 6 ,3 9 4 .0 0

R E Q U E S T E D  S T 4 / 1 9 / 8 5 s t a t e  b u d g e t  a n a l y s t

unanimous approval of the Budget and Control Board, the above appropriation transfers are authorized

0 2 7 3 6 9S T A T E  A U O IT O R .

S T A R S  FO R M  JO  IO < I/S O Submit original and 3 copies



© SOUTH CAROLINA 
HUMAN AFFAIRS 
COMMISSION

James E Clyburn 
Commissioner

TO: S c o t t  B arnes 
Budget A n a ly s t

e x h i b i t
MAY 301985 no. 1 5  

STATE BUDGET S CONTROL BOARD

FROM: James E. C lyburn
C om m issioner /

RE: P e r s o n a l S e rv ic e  R e c o n c ila tio n /B u d g e t T r a n s f e r s

DATE: 4 /1 9 /8 5

The e n c lo s e d  p e r s o n a l  s e r v ic e s  r e c o n c i l i a t i o n  c o n ta in s  a t r a n s f e r  
o f  $ 1 9 ,3 9 2 .0 0  from th e  B udget and C o n tro l B oard a l l o c a t i o n  f o r  84-85  
s a l a r y  a d ju s tm e n ts ,  and from  one o f  o u r  C l a s s i f i e d  P o s t io n s  A ccoun ts 
to  o u r  o th e r  o p e r a t io n a l  c o s t s  a c c o u n ts  f o r  th e  fo l lo w in g  r e a s o n s :

A new agency  au to m o b ile  h as  been o rd e r e d  to  r e p l a c e  th e  1981 
Im pala  w hich now has 113,756 m ile s  on i t .  The c o s t  o f  th e  new au to m o b ile  
i s  $ 1 0 ,8 9 1 .1 9 .

R en o v a tio n s  o f th e  o f f i c e  sp ace  w hich we occupy a r e  n e c e s s a ry  in  
o rd e r  to  accommodate th e  s t a f f  p o s i t i o n s  t h a t  w ere a p p ro v e d  to  im plem ent 
th e  B i l l  o f  R ig h ts  f o r  H andicapped C i t i z e n s .  That am oun t, $ 8 ,5 0 0 .0 0 .

C 27370

Post Office Drawer 11300/Columbia. South Carolina 29211 (803) 758-2748
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E X H IB IT
M A Y  3 0  1 9 8 5  no. 1 6

STATE BUDGET AND CONTROL BOA$JATE BUDGET & CONTRQk SESSION

MEETING OF May 3 0 , 1985 ITEM NUMBER

AGENCY: Board o f  C osm etology

SUBJECT: C iv i l  C o n tin g e n t Fund A llo c a t io n  R equest

The Board o f  C osm etology r e q u e s ts  a lo an  o f  $20 ,000  from  th e  C iv i l  C o n tin g e n t 
Fund to  c o v e r n e c e s s a ry  o p e r a t in g  ex p en se s  in c u r r e d  th ro u g h  exam t e s t i n g ,  
m a i l in g s  and program m ing f o r  c o n t in u in g  e d u c a t io n ,  and fo r  program m ing th e  
in -h o u s e  com puter f o r  s c h o o l s ,  t e a c h e r s ,  m a n ic u r i s t s  and e s t h e t i c i a n s  l i c e n s e s .

The C osm etology Board a d v is e s  t h a t  th e  lo an  w i l l  be r e p a id  from  a s u p p le m e n ta l 
a p p r o p r ia t io n .  $ 20 ,000  was in c lu d e d  in  P a r t  I I I  ( th e  S upp lem en ta l S e c t io n )  o f  
th e  1985-86 A p p ro p r ia t io n s  B i l l  by th e  S e n a te  F in an ce  C om m ittee.

The lo a n ,  I f  a p p ro v e d , would be d i s t r i b u t e d  a s  fo l lo w s :

C o n tr a c tu a l  S e rv ic e s  $ 8 ,0 0 0  
S u p p lie s  5 ,0 0 0  
T ra v e l 5 ,0 0 0  
E quipm ent 2 ,0 0 0

T o ta l  $ 2 0 ,000

The Budget D iv is io n  recommends a p p ro v a l o f  th e  r e q u e s t .

BOARD ACTION REQUESTED:

Approve

ATTACHMENTS:

Agenda item  w o rk sh ee t and a tta c h m e n t

027371



85-82

BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET ( R e v i s e d  8 / 8 4 )

For m ee tin g  schedu led  fo r :

Mav 30» 1985

__Blue Agenda
X Reg u la r  S e s s io n  Agenda 
__E x e c u tiv e  S e s s io n  Agenda

1 . S u b m itted  By:
(a ) A gency: State Budget D ivision
(b) A u th o rized  O f f ic ia l  S ig n a tu re :

i

2. S u b je c t : Board of Cosmetology C iv il Contingency Fund Law
3. Summary Background In fo rm a tio n :

The Board of Cosmetology requests a C iv il Contingency Fund loan fo r 
$20,000 to  cover necessary operating expenses incurred through exam tes ting , 
mai lings and programming fo r  continuing education, and fo r programming the 
in-house computer for schools, teachers, manicurists and estheticians licenses 
previously done manually. The loan w il l  be repaid from the Supplemental 
Appropriation upon passage of the Act. Following is the d is tr ib u tio n  o f the 
loan i f  approved:

Contractual Services $ 8,000 
Supplies 5,000 
Travel 5,000 
Equipment 2,000

E X H IB IT
M A Y  3  0 1 9 8 5  no. 1 6

Total $20,000
- - - - - - - - - - - - -  o m c r T  J  CONTROL BOARD

4. What i s  Board asked to  do?

Approve a C iv il Contingency Fund loan of $20,000 to the Board of Cosmetology.

5 . What i s  recommendation o f  th e  Board D iv is io n  in v o lve d ?

Recommend Approval.

6 . Recommendation o f  o th e r  o f f i c e

(a) O ff ic e  Name_________________

Supporting  Documents:

L is t  Those A ttached  

1 . Agency Letter

(as re q u ire d )?

A u th o rized
________ (b )S ig n a tu re  __________________________

L is t  Those Not A tta c h ed  But A v a i la b le  
 from  S u b m itte r

027372

7 .



B O A R D  M E M B E R S  

V IR G IN IA  R U S H IN G  
CHAIRMAN 

F S TU l S C

L O T T IE  L G R E G G  
V ie t  CHAIRMAN 

w e s t  COLUMBIA s c

R E C E I V E D

MAY 2 0 1985 board members
R U B Y  T E O W IE R

BUDGET AND CONTROL BOARD Ct INTON $ c

OFFICE OF EXECUTIVE DIRECTOR Jacouie corley
COIUMRIA SC 

D A V ID  B A G W ELL

Qlarolittu

j & t a l e  ( O f  ( O u e u t e t u l i i g y
e x h i b i t

M A Y  3  0 1 9 8 5  no. 1 0

STATE BUOGET & CONTROL BOARD(finliinthin, £.® . 29201

D O R IS  B R A N T L E Y , executive s f c r f i a r x

758-3371

May 16 , 1985

M r. W i l l ia m  T . Putnam
E x e c u t iv e  D i r e c t o r
B udge t and C o n t r o l  Board
P o s t O f f ic e  Box 12444
C o lu m b ia , S ou th  C a r o l in a  29211

Dear M r. Putnam :

In  O c to b e r 1984, t h i s  B oard  re q u e s te d  to  m eet w i t h  you  to  
d is c u s s  th e  p o s s i b i l i t y  o f  o b ta in in g  some needed fu n d s  to  see 
us th ro u g h  th e  re m a in d e r  o f  t h i s  f i s c a l  y e a r .

You recommended t h a t  th e  B oard  f i r s t  m eet w i t h  D r .  C o le s , 
w h ic h  we s u b s e q u e n tly  d id .

The Board  fo l lo w e d  D r .  C o le s ' recom m enda tion  w h ic h  was to  
m eet w i t h  th e  S ubcom m ittee  o f  Ways and Means, re q u e s t th e  amounts 
needed, th e n , i f  a p p ro v e d , th e r e  was a p o s s i b i l i t y  we c o u ld  
s e c u re  a lo a n  from  c i v i l  c o n t in g e n c y .

D r. C o le s  was k in d  enough t o  be p re s e n t d u r in g  th e  m e e tin g  
w i th  Ways and Means f o r  w h ic h  we a re  v e ry  g r a t e f u l .

I t  i s  o u r  u n d e rs ta n d in g  t h a t  th e  re q u e s t w en t th ro u g h  b o th  
th e  House and S ena te  i n t a c t .

As th e  end o f  th e  f i s c a l  y e a r  i s  d ra w in g  c lo s e  and we a re  
now ru n n in g  v e ry  lo w  on fu n d s , we ask t h a t  c o n s id e r a t io n  be 
g iv e n  to  g r a n t in g  t h i s  lo a n  from  th e  c o n t in g e n c y  fu n d  as soon 
as p o s s ib le  w h ic h  w i l l  n a t u r a l l y  be r e p a id  upon f i n a l  passage  
o f  th e  B udge t B i l l .

027373



M r. V i 111am Putnam 
Page I I

I f  a p p ro v e d , we w ou ld  a p p re c ia te  th e  am ount re q u e s te d  o f  
$ 2 0 ,0 0 0 , b e in g  d is b u rs e d  as f o l lo w s :

$ 8 ,0 00  C o n t r a c tu a l S e rv ic e s
$ 5 ,0 0 0  S u p p lie s
$ 5 ,0 0 0  T ra v e l
$ 2 ,0 00  E qu ip m e n t

As o f  t h i s  d a te ,  we have c o l le c te d  and d e p o s ite d  $374,223  
to  th e  G e n e ra l Fund. T h is  am ounts to  $ 1 0 4 ,4 8 1  beyond o u r  FY 84 -85  
a p p r o p r ia t io n  o f  $ 2 6 9 ,7 4 2 .

S in c e r e ly ,

SOUTH CAROLINA STATE 
BOARD OF COSMETOLOGY

D o r is  B r a n t le y  
E x e c u t iv e  S e c re ta ry

e x h i b i t
M A Y  3  0  1 9 8 5  no. 1 0

STATE BUDGET & CONTROL BOARD

C27S74



E X H IB IT
Budget A C o n tro l B o a rd , O f f ic e  o f E x e c u tiv e  D ir e W A '/  3  0 1985 N O  1 f i  

C IV IL  CONTINGENT FUND *

Fund S ta tu s  R e p o rt a t 5 /3 0 /8 5  STATE BUDGET & CONTROL BOARD

A p p ro p ri a t lo n s :  
General $ $394 ,624 .00

T ra n s fe rs :
S la te  Cemetery Board 
A tto rn e y  G e n e ra l's  Ofc/Human Endeavor 

v s . Campbell (S e c re ta ry  o f S ta te )
B oxing  Commission
B A C B o a rd /D r. James A. M o rr is  
A tto rn e y  G e n e ra l's  O f c / ln t o  v s . W i ld l i f e  
G u b e rn a to r ia l A p p o in te e s  to  Com m ittees 
B d/Exam iners f o r  R e g is te re d  S a n ita r ia n s  
S tu d y /B a rn w e l1 F a c i l i t y  (ABC, Dual Employment) 
Commission on Aging/Handbook f o r  E ld e r ly  
A d ju ta n t G e n e ra l's  O f f ic e /U n ifo rm s  and Equipm ent

14 ,2 58 .0 0

5 ,4 3 9 .00
5 ,0 0 0 .0 0
6 ,5 0 0 .0 0
5 ,4 0 0 .10
4 ,5 0 0 .0 0
2 ,7 1 9 .00
8 ,6 4 8 .0 0

500.00
5 0 ,0 00 .0 0

$102 ,964 .10

D ir e c t  E x p e n d itu re s :
Budget & C o n tro l Board M eetings 2 ,9 3 8 .35  
McKenzie T ra c to r /B  A C Bd (G enera l S e rv ic e s )  435.00 
S e lf  M em orial H o s p ita l/B o n d  Fee Refund 3 ,0 0 0 .00  
Ms. B arbara  P o r te r / I n t e r p r e te r  f o r  Deaf 75.00 
Ms. Joan S Ie m e n d a /In te rp re te r  f o r  Deaf 100.50 
Ms. Nelda B a r n e s / ln te r p r e te r  f o r  Deaf 60.25 
P r o d u c t iv i t y  C ou n c il M eetings  835.38 
PSC M e r it  S e le c t io n  Panel M eetings  643.61 
L e g is la t iv e  Pay A Expense Com m ittee M ee tings  529.70 
R e tire m e n t P r e - re t ir e m e n t A d v is o ry  Board M eetings  151.11 
R ic h la n d  Co E le c t io n  C om /L iquor Referendum 9 ,3 0 4 .3 5  
C ity  o f  Tega C a y /L iq u o r  Referendum 277.46 
Com m issioners o f  E le c t io n  o f C h a r le s to n

C o u n ty /L iq u o r  Referendum 9 ,4 2 1 .5 3  
0 'H ara /Tow n o f  H il to n  H e a d /L iq u o r Referendum 63.26 
T re a s u re r o f R ic h la n d  C o /V a s h tie  S tevenson 673.38 
M rs. P h y l l i s  P e t t y / In te r p r e t e r  f o r  Deaf 104.00 
Board o f  Economic A d v is o rs  912.52 
H e r ita g e  W orld Expo M e e tin g s  211.60 
S tu d y /B a rn w e l1 F a c i l i t y  (Thompson, T ra v e l)  2 ,0 1 4 .26  
C o n s tru c t io n  A d v is o ry  Com m ittee M eetings  438.17 
G o v e rn o r's  Y ou th  A d v is o ry  C ou n c il M eetings  906.66 
C it y  o f  N ew berry/Dem ol1t io n  2 8 ,0 24 .0 0

$61 ,120 .09

Encumbrances:
A tto rn e y  G e n e ra l's  O f c / ln t o  v s . W i ld l i f e  3 1 ,5 99 .9 0  
B A C B o a rd /O fc  o f E x e c u tiv e  D ir e c to r  1 ,5 0 0 .0 0  
Budget A C o n tro l Board M eetings 1 ,664 .65  
Board o f  Economic A d v is o rs  87.48 
G o v e rn o r 's  Y ou th  A d v is o ry  C ou n c il M ee tings  3 ,5 9 3 .34  
P r o d u c t iv i t y  C o u n c il M ee tin g s  2 ,1 6 4 .62  
PSC M e r i t  S e le c t io n  Panel M eetings 356.39 
R e tire m e n t P re - re t ir e m e n t A d v is o ry  Board M eetings  1 ,3 4 8 .8 9  
L e g is la t iv e  Pay A Expense Com m ittee M ee tings  970.30 
JEDA (Jobs-E conom ic Developm ent A u th o r i t y )  1 8 ,0 00 .0 0  
S tu d y /B a rn w e l1 R a d io a c t iv e  Waste F a c i l i t y  1 6 ,837 .74  
B A C, OED, SC and the  Sea 7 ,8 0 0 .0 0  
S ta te  Boxing  Commission 3 ,2 0 0 .0 0

$89,123.31

T o ta l T ra n s fe rs ,  E xp e n d itu re s  and Encumbrances:

T o ta l A v a ila b le :

Cash a v a i la b le  a t 0 5 /3 0 /8 5  i s :  $230,539.81

$253 ,207 .50

$141 ,416 .50

0 2 7 S 7 5
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STATE BUDGET AND CONTROL BOARD <5TATC n " n c rT « CONJ^iW ^ ssion
< t

MEETING OF May 30 , 1985 ITEM NUMBER

AGENCY; G o v ern o r’ s O f f ic e

SUBJECT: C iv i l  C o n tin g e n t Eund A llo c a t io n  R equest

The G o v e rn o r’ s O f f ic e  a d v is e s  t h a t  i t s  Employment and T ra in in g  D iv is io n  has 
e x p e r ie n c e d  a s i g n i f i c a n t  unbudgeted  c o s t  a s  a r e s u l t  o f  an u n a v o id a b le  and 
u n a n t i c ip a t e d  move in  M arch, 1985.

The a d d i t i o n a l  c o s t s  o f  $45 ,500  In c lu d e  $20 ,000  f o r  te le p h o n e  equ ipm en t and 
i n s t a l l a t i o n ,  $6 ,000  f o r  moving e x p e n s e s ,  $ 2 ,500  f o r  c ran e  s e r v i c e ,  $9 ,500  fo r  
in c r e a s e d  r e n t  f o r  th r e e  m onths, $ 3 ,500  f o r  la y o u t and d e s ig n  c o s t s ,  and $4 ,000  
f o r  m odu lar f u r n i t u r e .

The G o v e rn o r’ s O f f ic e  i s  a b le  to  a b so rb  $30 ,500  o f th e  in c r e a s e  and r e q u e s ts  an 
a l l o c a t i o n  o f  $15 ,000  from  th e  C iv i l  C o n tin g e n t Fund to  co v e r  th e  b a la n c e .

BOARD ACTION REQUESTED:

A llo c a te  $15 ,000  from th e  C iv i l  C o n tin g e n t Fund to  th e  G o v e rn o r 's  O f f i c e  
Employment and T ra in in g  D iv is io n .

ATTACHMENTS:

H inson May 21 , 1985 l e t t e r  to  Putnam

027576



May 21, 1985

**tatr nf &nutb (£arnhtta
( O f f i r p  n f  t h r  ( f c n n e r t in r

MAY 2 2 1985

BUDGET ANO CONTROL BOARD 
JDFFICE OF EXECUTIVE DIRECTOR

P o s t  O f f i c e  B o x  i i a 5 O  

C O L U M B IA  2 9 2  1 I

e x h i b i t

M r. W i l l ia m  T . Putnam 
E x e c u t iv e  D i r e c to r  
S ta te  Budge t and C o n t r o l  B oard  
6 th  F lo o r ,  Wade Hampton O f f ic e  

B u i ld in g
C o lu m b ia , South  C a ro l in a  29211

MAY 3 0  1985 NO. 1 7 

STATE BUDGET & CONTROL BOARD

Dear Mr-r-'Tutnam :

As you may know, th e  Em ploym ent and T r a in in g  D iv is io n  o f  th e  
G o v e rn o r 's  O f f ic e  has e x p e r ie n c e d  a s i g n i f i c a n t  u nb ud ge te d  c o s t  
as a r e s u l t  o f  i t s  u n a v o id a b le  and u n a n t ic ip a te d  move in  M arch , 
1985. These a d d i t io n a l  c o s ts  t o t a le d  $ 45 ,500  in c lu d in g  $20 ,000  
fo r  te le p h o n e  e q u ip m e n t and i n s t a l l a t i o n ,  $6 ,000  f o r  th e  move 
i t s e l f ,  $2 ,500  f o r  c ra n e  s e r v ic e ,  $ 9 ,5 00  f o r  in c re a s e d  r e n t  f o r  
th re e  m on ths , $3 ,500  f o r  la y o u t  and d e s ig n  c o s ts ,  and $ 4 ,000  f o r  
m od u la r f u r n i t u r e .  We a re  a b le  to  a b s o rb  $30 ,500  o f  t h i s  
in c re a s e  and w ou ld  l i k e  t o  re q u e s t $15 ,00 0  fro m  th e  B udge t and 
C o n tro l B o a rd 's  C i v i l  C o n t in g e n t  Fund.

Thank you f o r  y o u r  c o n s id e r a t io n .

Y ours s in c e r e ly ,

D ona ld  H inson  
E x e c u t iv e  A s s is ta n t

DH/hge

027S77
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SIATF B in G E T  & CONTROL BOARD 
•ARD REGUI.A,AR SESSIONSTATE BUDGET AND CONTROL BO, 

MEETING OF May 30 , 1985 ITEM NUMBER

AGENCY: Sea G ran t C o n so rtiu m

SUBJECT: C iv i l  C o n tin g e n t Fund A l lo c a t io n  R equest

The Sea G ra n t C o n so rtiu m  Is  s e e k in g  an  a l l o c a t i o n  o f  $26,272  from  th e  C iv i l  
C o n tin g en t Fund to  f i n a n c e  th e  p u rc h a se  o f a B urroughs B25 com puter sy s tem .

The C o nso rtium  i n d i c a t e s  th a t  th e  i n i t i a l  c o s t  of a c q u i r in g  and i n s t a l l i n g  th e  
needed sy s tem s  i s  beyond  i t s  r e c u r r in g  b u d g e t c a p a b i l i t i e s .  They in d i c a t e  t h a t  
th e  C on so rtiu m  Board o f  D i r e c t o r s  has a sked  t h a t  C o n so rtiu m  s t a f f  f u r th e r  
i n t e n s i f y  e f f o r t s  to  d e v e lo p  l a r g e  s c a l e  p ro p o s a ls  to  g a th e r  a d d i t io n a l  
n o n - s ta te  m onies and to  ap p ro a c h  o th e r  fu n d in g  s o u rc e s  n o t c u r r e n t l y  b e in g  
ta p p e d . They make th e  p o in t  t h a t  th a t  s o r t  o f  e f f o r t  r e q u i r e s  e x p e d i t io u s  and 
s o p h i s t i c a t e d  h a n d lin g  an d  p ack ag in g  o f  in fo rm a tio n  from  th e  v a r io u s  C onsortium  
members.

BOARD ACTION REQUESTED:

Approve re q u e s te d  a l l o c a t i o n  o f  $26 ,272  from  th e  C iv i l  C o n tin g e n t Fund to  th e  
Sea G ran t C o n so rtiu m  to  f i n a n c e  th e  a c q u i s i t i o n  o f  a B u rroughs B25 com pu ter 
sy s tem .

ATTACHMENTS:

D avidson  May 16 l e t t e r  to  P u tnam .

027378



South Carolina Sea Grant Consortium
221 Fort Johnson Road •  Charleston. South Carolina 29412 •  (803) 795 9650

Mrmbvr InMItutiom
The Citadel

2 1985Clemson University 

College at Charleston 

Mrd* <ii University of 
South Carolina 

South Carolina State College 

South Carolina W ild life  and 
M a n n e  R esources Department

Chairman
Dr James ttolderman 
President
University of South Carolina

May 16, 1985

Mr. W illiam T. Putnam 
Executive D irecto r 
Budget and Control Board 
618 Wade Hampton O ffice  Bldg. 
P. 0 . Box 12444 
Columbia, SC 29211

B .D32T ano control board 
OFFICE OF EXECUTIVE DIRECTOR

E X H IB IT
MAY 3 0 1985 no. 1 8

STATF BUDGET & CONTROL BOARD
Cxecntivr Director
Margaret A. Davidson

Dear Mr. Putnam:

The S.C. Sea Grant Consortium is  a s ta te  agency mandated to  work 
with i t s  member i n s t i t u t i o n s  to develop, fin d  funding fo r, and 
implement re se a rc h , educat io n , and ex tension  a c t i v i t i e s  th a t f o s te r  
the economic development and long-term  maintenance o f  South C a ro lin a ’s 
co a sta l and marine re so u rc e s .

C o llab o ra tio n  w ith our i n s t i t u t i o n s  has re s u lte d  in  in c re a sin g  
amounts o f  n o n -s ta te  monies being awarded each y ear. F u rth e r, the 
Consortium Board o f D ire c to rs , along w ith  o th e r i n s t i tu t io n a l  
o f f i c i a l s ,  has asked th a t  th e  Consortium s t a f f  fu r th e r  in te n s ify  
e f f o r ts  t o  develop larg e  s c a le  p ro p o sals  as w ell as approach o th e r, 
not c u rre n tly  tap p ed , funding sources. To do so re q u ire s  ex p ed itio u s 
and s o p h is tic a te d  handling  and packaging o f in form ation  from the 
various Consortium members.

We have d iscu ssed  th e se  needs w ith  Inform ation Resources Management 
p erso n n el, both a t th e  Consortium o ff ic e s  in  C harleston  as w ell 
as th e  IRM o ff ic e  in  Columbia. They have evaluated ou r cu rren t 
and p ro sp e c tiv e  needs, and o ffe re d  guidance as to  th e  type o f  word 
p ro c e ssin g /d ata  p ro cessin g  equipment th a t  they fee l we need to  
perform e f f e c t iv e ly  as an inform ation s y n th e s is  and grantsm anship 
agency.

A d d itio n a lly , we have reviewed th e  wp/dp proposals receiv ed  in 
response to  a s o l i c i t a t i o n  issued  by IRM: th e re  are  systems 
c u rre n tly  on s ta te  c o n tra c t th a t would f u l f i l l  the in te g ra te d  
computer management needs o f  the Consortium. U n fo rtu n ately , the 
i n i t i a l  c o s ts  o f  a c q u irin g  and in s t a l l i n g  th e se  systems is  beyond 
the Consortium ’ s re c u rr in g  budget c a p a b i l i t ie s .

Research, Extension and Educational Programs in Marine and Coastal Resources
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T h erefo re, we would lik e  to  apply fo r tw en ty -six  thousand two hundred 
seventy-tw o ($ 2 6 ,2 7 2 ) d o lla rs  from th e  S ta te ’s Contingency Fund 
fo r  th e  purchase o f  a Burroughs B25 computer system. A ll maintenance 
and fu tu re  a c q u is itio n s  w ill be covered through the Consortium’ s 
re g u la r  budget c a te g o rie s .

S in c e re ly ,

M argaret A. Davidson 
Executive D irecto r

MAD/mm

cc: Dr. Eugene Laurent
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STATE BUDGET & CONTROL BOARD
STATE BUDGET AND CONTROL BOARD REGULAR SESSION

MEETING OF May 3 0 , 1985 ITEM NUMBER /o
AGENCY: E x e c u tiv e  D ir e c to r

SUBJECT: P erm anent Im provem ent P r o j e c t s  (Land A c q u is i t io n )

The S ta t e  Board f o r  T e c h n ic a l  and C om prehensive E d u ca tio n  i s  se e k in g  Board 
a p p ro v a l o f  a P iedm ont T e c h n ic a l C o lle g e  p r o j e c t  w hich p ro p o se s  to  a c q u ir e  th e  
Greenwood V o c a tio n a l R e h a b i l i t a t i o n  C e n te r  p r o p e r t i e s  a t  a  c o s t  o f  $250,000 
from lo c a l  s o u r c e s .  The p ro p e r ty  i s  owned by th e  Greenwood R e h a b i l i t a t io n  
C e n te r A dv iso ry  B oard . S ta t e  V o c a tio n a l R e h a b i l i t a t io n  o f f i c i a l s  in d i c a te  th a t  
th ey  have  no f i n a n c i a l  i n t e r e s t  in  th e  p r o p e r ty .  The p ro p e r ty  in c lu d e s  
a p p ro x im a te ly  3 .4  a c r e s  and a b u i ld in g  h o u s in g  a shop and c la s s ro o m s
p r e s e n t ly .  Some 18,200 sq u a re  f e e t  o f sp ace  i s  in c lu d e d .

The Commission on H igher E d u ca tio n  h as  app roved  t h i s  a c q u i s i t i o n .

The r e q u e s t  i s  p r e s e n t ly  b e fo r e  th e  J o i n t  Bond Review C om m ittee.

T h is  ite m  i s  p re s e n te d  to  th e  Board in  th e  i n t e r e s t  o f  e x p e d i t in g  a c t io n  on the  
r e q u e s t  in  v iew  o f  th e  u n c e r t a in ty  on th e  q u e s t io n  o f  when th e  Bond Committee 
w i l l  c o n s id e r  i t .

BOARD ACTION REQUESTED:

Approve a c q u i s i t i o n  o f  th e  r e f e r e n c e d  p ro p e r ty  by th e  Piedm ont T e c h n ic a l 
C o lle g e  on th e  c o n d i t io n  t h a t  th e  p r o j e c t  i s  rev iew ed  fa v o ra b ly  by th e  J o in t  
Bond Review C om m ittee.

ATTACHMENTS:

Summary 30-85 p lu s  a t ta c h m e n ts .

C27S81
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T E L E P H O N E

Hay 6 , 1985 STATE BUDGET »  CONTROL BO/WB

Mr. W illiam  T. Putnam 
E x e c u tiv e  D ir e c to r  
S ta t e  Budget and C o n tro l  Board 
P o s t O f f ic e  Box 12444 
C o lum bia , S .C . 29211

D ear B i l l :

E n c lo sed  a re  perm anen t im provem ent r e q u e s ts  from  USC-Columbia, and 
from  th e  S t a t e  B oard f o r  T e c h n ic a l  and C om prehensive E d u ca tio n  f o r  
P iedm ont T e c h n ic a l  C o lle g e , w hich w ere app roved  by th e  Commission on 
H ig h e r E d u c a tio n  on May 2 , 1985.

USC-Columbia — A u th o r iz a t io n  to  le a s e  SCF.&G b u i ld in g  from C a ro lin a  
R esearch  and D evelopm ent F o u n d a tio n .

T h is  p ro p o s a l  c o n s i s t s  o f USC-Columbia l e a s in g  th e  o ld  SCE&G 
B u ild in g  lo c a te d  on Main S t r e e t  from  th e  C a ro lin a  R esearch  and 
D evelopm ent F o u n d a tio n . The te rm s  o f  th e  le a s e  r e q u i r e  th e  U n iv e r s ity  
to  c o v e r  o n ly  u t i l i t i e s ,  m a in te n a n c e , in s u ra n c e ,  and any re n o v a t io n s  to  
th e  f a c i l i t i e s .  T here  i s  no r e n t a l  a s s o c ia te d  w ith  th e  le a s e .

USC-Columbia h a s  su b m it te d  d a ta  to  s u b s t a n t i a t e  i t s  r e q u e s t  (see  
a tta c h m e n t 1 ) .

P iedm ont TC -  A u th o r iz a t io n  to  p u rc h a se  Greenwood R e h a b i l i t a t io n  
B u ild in g  in c lu d in g  fo u r  a c r e s  o f  la n d .

T h is  p r o j e c t  c o n s i s t s  o f  th e  p u rc h a se  o f  a b u i ld in g  (shop and 
c la s s ro o m s )  a d ja c e n t  to  th e  P iedm ont TC cam pus. The b u i ld in g  i s  b e in g  
o f f e r e d  to  th e  c o l l e g e  f o r  $ 2 5 0 ,0 0 0 . L ocal funds a re  a v a i l a b le  f o r  th i s  
p r o j e c t  and i t  r e q u i r e s  no Im m ediate r e n o v a t io n .

P iedm ont TC h a s  su b m itte d  d a ta  to  s u b s t a n t i a t e  i t s  r e q u e s t  (s e e  
a t ta c h m e n t 2 ) .

C27382



The above i s  fo rw a rd ed  to  you fo r  Rudget and C o n tro l  Board a c t i o n .  
P le a s e  c o n ta c t  us i f  th e r e  a re  any  q u e s t io n s .

HRB/jm
A ttach m en ts
c c : Mr. John  M cPherson 

Mr. Don P e te r s o n  
Mr. D avid R in k er 
Mr. C h a r le s  A. B rooks, J r .  
Mr. John  E. S m alls  
D r. Jam es A. P a sc h a l

S in c e r e ly ,

Howard R. Boozer

e x h i b i t
M A T  3 0  1 9 8 5  no. 1 9 

STATE BUDGET t  CONTROL BOARD
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STATE 8UDCET AND CONTROL BOARD, OFFICE OF EXECUTIVE DIRECTOR
SUMMARY OF PERMANENT IMPROVEMENT PROJECT ACTIONS PROPOSED BY ACENCIES
May 1 , 1985 Through May 15 , 1985

SIKiARY 3 0 -8 5  Page 3 o f  9
Forwarded t o  JBRC 0 5 /1 7 /8 5

Item Agency;

A c tio n
P roposed :

H59 T e c h n ica l & Comp Ed P r o je c t : 8686, York "C " B u ild ln g /R e n o v a te  HVAC

In cre a se  budget fro m  $ 3 6 ,8 0 0 .0 0  to  $ AO,745.00

(Add $ 3 ,9 4 5 .0 0  [ 9 ]  O th e r, L o c a l)

B id s  ran o ve r e s tim a te  by $ 1 ,9 4 5 .0 0 . $2 ,0 00 .0 0  fo r  c o n t in g e n c ie s  Is  a ls o
needed. P ro je c t  m ust be com ple ted  by June 30, 1985.

S u p p o rtin g  document pages 22-23 .

H59 T e ch n ica l & Comp Ed P r o je c t : Creenwood Voc R e h a b il i ta t io n  C enter A c q u is i t io n

A c tio n
Proposed:

P urpose ;

R e f:

E s ta b lis h  P ro je c t

T o ta l B u d ge t............$ 250 ,000 .00
[ 9 ]  O th e r, L o c a l . . $ 250 ,000 .00

A c q u ire  th e  Greenwood V o c a tio n a l R ehab i1i t a t i o n  C en te r c o n s is t in g  o f 4 acres 
and 18,200 square fe e t  o f o f f i c e  space. P ro p e rty  a d jo in s  C o lle g e  p ro p e r ty  
and is  b e in g  va ca te d  as agency is  m oving to  a new b u i ld in g .

S u p p o rtin g  document pages 24 -4 0 .

Item  Aqency:
I T T  ------

A c tio nProposed:

H67 SC ETV Commission P r o je c t : V a rio u s  F a c i l i t i e s  Roof R epa irs

E s ta b lis h  P ro je c t

T o ta l B u d ge t..........................................$ 175 ,000 .00

as 0 3
§ o

[ 0 ]  C a p ita l Improvement B o n d s ..$ 175 ,000 .00

8
I  ®

W

X
X
I—I

w
I—I

P urpose : The re p a ir /re p la c e m e n t o f r o o fs  and g u t te r in g  and re p a ir /re p la c e m e n t o f  e x te r io r  
wooden w a l ls ,  e tc .  w ith  aluminum s id in g  and o th e r  necessary e x te r io r  and i n t e r io r  
r e p a irs  due to  w a te r  damage on v a r io u s  f a c i l i t i e s .  Funds from  th e  B&C Board C on tingency fu n d .

o R e f: S u p p o rtin g  document pages 4 1 -4 5 .

A gency: H75 Deaf & B lin d  School P r o je c t : 8175, D o rm ito ry  R enova tion /R oo f R epa irs

A c tio n
OH P roposed : Increase  budge t fro m  $ 1 9 ,2 28 .0 0  to  $ 54 ,2 28 .0 0

(Add  $ 3 5 ,0 0 0 .0 0  [0 ]  C a p ita l Improvement Bonds)

P u rpose : To r e - ro o f  W alker H a l l  (24,371 square f e e t ) ,  C e n tra l K itc h e n  (5 ,5 7 6  square fe e t ) ,  
and Thackston  D in in g  Room (3 ,9 5 6  square  f e e t ) ,  w ith  a s in g le  p ly  membrane c o v e r in g . 
Funds from  th e  B&C Bd C on tingency Fund.

R e f: S u p p o rtin g  document pages 4 6 -4 7 .

Committee Review D a te : *
B4C Board A pp rova l D ate : *

B udget A f t e r  A c t io n  Proposed 
Source Amount

Federa l 19 ,3 75 .0 0
O ther 21 ,3 70 .0 0

TOTAL FUNDS 4 0 ,7 45 .0 0

Committee Review D a te : ♦
B&C Board A pp rova l D ate : *

B udget A f t e r  A c t io n  Proposed 
Source Amount

O ther 250,000.00

TOTAL FUNDS 250 ,000 .00

Committee Review D a te : 0 4 /0 1 /85
B&C Board A pp rova l D ate : 0 5 /1 4 /85

B udget A f t e r  A c t io n  Proposed 
Source Amount

C a p ita l Improvement Bonds 1757000.00

TOTAL FUNDS 175 ,000 .00

Committee Review D a te : 04 /0 1 /85
B&C Board A p p ro va l D ate : 0 5 /1 4 /8 5

Budget A f t e r  A c t io n  Proposed 
Source Amount

C a p ita l Im provem ent Bonds 54 ,2 28 .0 0

TOTAL FUNDS 54,2 28 .0 0
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BUDGET AND CONTROL BOARD FORM A -13 PAGE t 
STATEWIDE PERMANENT IMPROVEMENT REPORTING SYSTEM (SPIRSJ

PROJECT PROPOSAL AND JUSTIFICATION STATEMENT 
FOR ANNUAL PERMANENT IMPROVEMENT PROGRAM FOR FISCAL YEAR.

1. PROJECT IDENTIFIERS:
A A gen cy  N um b er H~>(2 Name__ Pk fluiQnt Tgchnicnl College
B Contact Per<-nn D r. John A . M organ . J r .________________________

C Proiect Name Vocational Rehabilitation Center Acquisition
D F a c ility  A ffe c te d  Name Piedmont Technical Collccrc

For Board Use Only

Packet Number

-P hone  (803) 2 2 3 -9 4 4 2

.Num ber. H59-

2. PROJECT DESCRIPTION (What does it consist ol? Attach supporting  docum entation):

Acquire the Greenwood Vocational Rehabilitation Center. Property udjoins College property 
and is being vacated as agency is moving to a new building.

Site Description (Attach a map showing protect location) 
Location G reenw ood______2J____  _____ G reen WQQlI

county code city
Piedmont Technical College

site

3. PROJECT JUSTIFICATION (What does it consist ot? Attach supporting  docum entation):

E X H I B I T
See Enclosure.
(What specific  needs does this protect address7) M A Y  3 0  1 9 8 5  no. 1 9 

STATE BUDGET & CONTROL BOARD

4. ALTERNATIVES CONSIDERED AS A MEANS OF MEETING NEEDS SPECIFIED IN #3:

Constructing new facilities.

5. PRIORITY: This project is priority  number * n t ______L_projects proposed in this program

6. ADDITIONAL OPERATING COSTS: Will th is project require additional annua l operating costs?"
Yes-----N o________  If yes. com ple te  and attach addendum A-49

7. ESTIMATES OF PROPOSED PROJECT COSTS:

A To ta l es tim a ted  cost of p ro jec t 1

b Total uslnnated cost ot project includes the lo llow m g (1 through 10 -  7A above)

-231M-IUU

_Pianmng/design services 
_Site work (including utilities)
-C enira l energy systems repair/replacernent 
-Mechanical systems repa ir replacement 
-General renovation/repair ol floor sjiace (G ross sq II 
-Root repair/replacemerd
.C onstruc tion  ot additional floor space (G ross sq tt _ 
-Equiprnenl/supplies
-Purchase ol facilities (Floor space, gross sq I t .

(L a n d , a c re s  4
-  O th e r (S p e e d y )_____ _______________ _____________

Total (Same as 7 A)

18,200027385
37



FORM  A 13 PAGE 2

7. C Toia l estimated cost ol project by broad purpose Total cost $ >n.nno

1 Purchase land $_
2 Purchase facility $_
3 Demolish facility  $-
4 C onstruct additional

facility  $.

250.000

(equals 1 through 8, below and Is same as 7A)

5 Restore fac ility  $___________________
6 M aintain facility
7 Replace facility
8 O the r-----------------

8. PROJECT COMPLETION SCHEDULE AND ESTIMATED EXPENDITURES BY FISCAL YEAR:

l i m ___  $________ 50.QQQ,,A Estimated expenditures and expenditure purposes, this FY 
(Expenditure purposes (use 7B ca tego ries )_______Z Z _ _

B Estimated expenditures after this FY. 

C Tota l (Same as 7A. 7B and 7C)

200,000
25 0 ,(KID

9. PROPOSED SOURCES
OF FUNDS: T ype Amount

Revenue
Code

T reasuror
1 D Number

Sub
Fund

Mini
Code

Object
Code

(0) Capital Improvement Bonds $

(1) Dept Capital Imp Bonds

(2) Inst (tu ition ) Bonds

(3) Hevenue Bonds

(4) Fxr.ess Debt Service

(b) A p p io p ria te d  S tate

(7) Federal
•

(b) A th le tic

(9i O ther

Loca l 250,000 7841 WSOOIOO

1 ( i 1 At ( 'i. im i .is ZA) ■*v,250.()00

10. Subm itted By:

Authorized O ffic ia l
Typed Namej  and Till* <lu/S Signature

. Date Submitted Mflrc h b  1985

FY Submitted 1985 
Dr. John A. Morgan. Jr. -VP fo r Business and Finance

11. APPROVED (For Board Use Only):

|C> ) Typed Name and T itle  and S ignature
PROJECT NUMBER.
PROJECT NAME

Date 027S86
38



MAR 06 1985

Piedmont Technical College
EMERALD ROAD • DRAWER 1467 • GREENWOOD SOUTH CAROLINA 29646 • TELEPHONE (603) 223-6357

E X H IB IT
March 1, 1985 Q g

STATE BUDGET & CONTROL BOARD
Mr. Don Peterson 
Office of Finance 
State Board for Technical 
and Comprehensive Education 
111 Executive Center Drive 
Columbia, South Carolina 29210

Dear Don:

An A-13 form to support the acquisition of the Vocational Rehabilitation Building 
as well as other supporting documents are enclosed for your approval.

Piedmont Technical College has a number of identifiable facility requirements in 
the Muster Facilities Plan and projects approved for construction by the Board of 
Higher Education. With the projected scarcity of state bond funds to reach the large 
number of agency requirements, the likelvhood of sufficient construction funds being 
made available to Piedmont Technical College in the next several years warrants our 
review of other alternatives.

As vou are aware, the Vocational Rehabilitation Agency has built a new building 
in the Greenwood area and has recently moved to this new facility vacating an 18,000 
square foot building adjacent to Piedmont Technical College. This building is a single 
story construction, well maintained building with classroom, office and open labora­
tory space. The supporting counties and the Area Commission Members feel this 
space is suited ideally for the interim facility needs of this College. The property 
adjoins the College, is available now and has been offered to the College at extreme­
ly attractive price, well below the cost to construct similar facilities.

In our view, acquisition of this property would f i l l  some of the Colleges immediate 
needs for classroom and industrial shop space. On an interim basis we are using the 
building for a number of Continuing Education courses but have plans to move some 
of our industrial programs there and possibly our Factory of the Future project. This 
proposed project has been approved by the supporting counties, the Piedmont Techni­
cal College Area Commission and the Vocational Rehabilitation Board of Directors.

Piedmont Technical College Area Commission's approval is enclosed in the form of 
the original proposal and a copy of the minutes approving the proposed acquisition. A 
copy of the proposed Lease/Purchase Agreement is enclosed also for your review.

CE7387



Mr. Don Peterson 
Page Two

We feel that the acquisition of this property will meet some long standing facility 
requirements of the College and will provide an ideal interim solution to facility re­
quirements.

We appreciate your support.

Sin< r r r l v .

John A. Morgixx Jr.
Vice President for Business 
and Finance

J AMjr:aw

Enclosure

as
C27S88



3. PROJECT JUSTIFICATION (What docs it  consist of? Attach supporting documentation):

Piedmont Technical College has a number of identifiable facility requirements in the 
Masters Facilities Plan and Projects Approved for Construction by the Board of Higher 
Education. With the projected scarcity of state bond funds to reach the large number 
of Agency requirements the likelvhood of sufficient construction funds being made 
available in the next several years warrants reviewing other alternatives. The Vocational 
Rehabilitation building is a brick constructed, well maintained single story building 
with classroom, office and open laboratory space, ideally suited for the needs of this 
College. The property adjoins Piedmont Technical College and is available now and 
has been offered to the College at an extremely attractive price. Acquisition of this 
property would fill some of the College's immediate needs for classroom and industrial 
shop space. This proposed project has been approved by the supporting counties, 
Piedmont Technical College Area Commission and the Vocational Rehabilitation Board 
of Directors.

E X H I B I T
MAY 3 0  885  no. 1 9

S . ' . I  f i '  G ' f  *  C T / iS O l  BOARD

C27SS9



LL

E X H I B I T
MAY 3 0 1985 no. 2 0

STATE BUDGET AND CONTROL & CONTROL BQ£R0lar SESSION

MEETING OF May 3 0 , 1985 ITEM NUMBER

AGENCY: E x e c u tiv e  D i r e c to r

SUBJECT: Perm anent Im provem ent P r o j e c t s  (O th e r than  Land A c q u is i t io n )

A. V o c a tio n a l R e h a b i l i t a t i o n :

At th e  A p r i l  9 m e e tin g , th e  B oard a g re e d  to  ap p ro v e  a V o c a tio n a l R e h a b i l i t a t io n  
r e q u e s t  to  e s t a b l i s h  th e  T ra in in g  C o m p lex /V o ca tio n a l T ra in in g  B u ild in g  p r o j e c t  
w ith  a t o t a l  b u d g e t of $ 5 3 5 ,0 0 0  w hich in c lu d e s  $240 ,750  o f a p p r o p r ia te d  S ta te  
fu n d s  and $2 9 4 ,3 5 0  o f f e d e r a l  fu n d s . The Board g ra n te d  th a t  a p p ro v a l on th e  
c o n d i t io n  t h a t  th e  p ro v is o  in  P a r t  I  S e c tio n  31 o f  th e  1984-85 A p p ro p r ia tio n s  
A ct w hich a p p e a rs  to  l i m i t  th e  amount o f S ta t e  a p p r o p r ia te d  fu n d s  w hich  can be 
a p p l ie d  to  th e  c o n s t r u c t io n  o f  f a c i l i t i e s  to  $150,000 b e  r e v is e d  in  th e  House 
v e r s io n  o f  th e  1985-86 A p p ro p r ia t io n s  B i l l .

T h a t p ro v is o  was n o t changed in  th e  House v e r s io n  but i t  has been  e l im in a te d  
from  th e  S e n a te  F in an ce  C om m ittee v e r s io n  o f  th e  b i l l .

V o c a tio n a l R e h a b i l i t a t i o n  o f f i c i a l s  a sk  t h a t  th e  Board c o n s id e r  the m a t te r  in  
v iew  o f  th e s e  r e c e n t  d ev e lo p m en ts .

B. South  C a ro l in a  S ta te  C o lle g e :

S o u th  C a ro l in a  S t a t e  C o lle g e  h a s  an ap p ro v ed  p r o j e c t  (H 24-8169 , A d d itio n  and 
R en o v a tio n  to  1890 R esearch  B u ild in g )  w ith  a t o t a l  app roved  b u d g e t o f  
$ 1 ,2 4 5 ,1 0 0  w hich was app roved  w ith  f e d e r a l  m onies b e in g  th e  so u rc e  o f  fu n d s . 
T h is  $ 1 ,2 4 5 ,1 0 0  was S ou th  C a ro lin a  S t a t e  C o l le g e ’ s s h a r e  o f a $ 5 0 ,0 0 0 ,0 0 0  
a p p r o p r ia t io n  made by th e  C ongress c o v e r in g  a f i v e - y e a r  p e r io d  fo r  a l l  o f th e  
1890 land  g r a n t  i n s t i t u t i o n s  and T uskeegee  I n s t i t u t e .  The C o lle g e  re c e iv e d  
$249 ,020  in  f i s c a l  y e a r  1983.

The C o lle g e  in  A p r i l  o f t h i s  y e a r  a sk ed  th e  U .S. D epartm ent o f  A g r ic u l tu r e  f o r  
a u t h o r i z a t i o n  to  e n te r  i n t o  a s u b c o n t r a c t  in  th e  amount o f $ 1 ,0 4 0 ,7 7 7  w ith  th e  
low b id d e r  on th e  p r o j e c t  to  c a r r y  o u t  th e  p lan n ed  c o n s t r u c t io n  w ork. The 
C o lle g e  was in fo rm ed  t h a t  U .S .D .A . w as u n a b le  to  g ra n t th e  r e q u e s t  b e c a u se  th e  
fu n d s  would be made a v a i l a b l e  ov er a s e v e r a l - y e a r  p e r io d .

The C o lle g e  now p ro p o se s  t h a t  th e  so u rc e  o f  fun d s on th e  p r o j e c t  be a d ju s te d  to  
re d u c e  th e  f e d e r a l  funds p o r t io n  by $498 ,040  and to  in c r e a s e  by a l i k e  amount 
th e  e x c e s s  t u i t i o n  bond d e b t s e r v ic e  funds a s  a s o u rc e . The t o t a l  p r o j e c t  
b u d g e t w ould  rem ain  unchanged .

In  a d d i t i o n ,  i t  i s  a g re e d  t h a t ,  i f  a p p ro v e d , th e  $498 ,040  of e x c e ss  d e b t 
s e r v ic e  fu n d s  w ould be r e p a id  from th e  f e d e r a l  fu n d s  when th ey  a re  r e c e iv e d .  
T h u s , t h i s  i s  a r e q u e s t  f o r  a tem p o ra ry  so u rc e  o f  funds change on t h i s  p r o j e c t .

BOARD ACTION REQUESTED:
C o n s id e r .

ATTACHMENTS:
(A) R in g e r May 21 l e t t e r  to  M cInnis p lu s  a t ta c h m e n ts ;  and 
(R) B a t t i s t e  May 9 l e t t e r  to  M cInnis p lu s  a tta c h m e n ts . C27S90



S outh  C a ro lin a
V o c a tio n a l  R e h a b i l i ta t io n  d e p a r t  me nt

M A Y  2  3  1 9 8 5

JOE S DUSENBUAY, Commissioner

1410 Boston Avenue • Post Office Box 15 • West Columbia. South Carolina 29171-0015

May 21 , 1985

E X H I B I T
MAY 3 0  1 9 8 5  no. 2 0

BUDGET s control board

Mr. W illiam  A. M cInnis 
Deputy E x e c u tiv e  D ire c to r  
S ta te  Budget and C o n tro l Board 
P o st O f f ic e  Box 12444 
C olum bia, S outh  C a ro lin a  29211

D ear Mr. M cIn n is :

As we d is c u s s e d ,  we a re  a s k in g  th a t  ou r r e q u e s t  to  e s t a b l i s h  a p r o j e c t  f o r  
th e  V o c a tio n a l T ra in in g  B u ild in g  be ta k e n  up a t  the  n e x t Budget and C o n tro l 
Board m ee tin g . T h is  b u i ld in g  i s  needed to  house our com puter program m er/w ord 
p ro c e s s in g  t r a i n i n g  program . T his program  i s  te m p o ra r i ly  housed in  our 
C om prehensive C e n te r  f o r  th e  s e v e r e ly  h an d icap p ed  bu t i s  ta k in g  up v a lu a b le  
room th a t  i s  needed  fo r  o th e r  program s o f f e r e d  a t  th e  c e n t e r .  We housed th e  
t r a i n i n g  program  in  t h i s  c e n te r  u n t i l  we were su re  t h a t  i t  would be s u c c e s s f u l .  
The need f o r  and th e  s u c c e s s  o f  t h i s  program  h as  exceeded  o u r  e x p e c t a t io n s .
The House o f  R e p re s e n ta t iv e s  and S en a te  F inance  C om m ittees have recommended 
a d d i t io n a l  fu n d in g  to  expand th e  program  to  accommodate a d d i t i o n a l  c l i e n t s  in  
word p ro c e s s in g  t r a i n i n g  as w e ll  a s  com puter program m er t r a i n i n g .

The b u i ld in g  w i l l  u t i l i z e  s t a t e - o f - t h e - a r t  te c h n iq u e s  f o r  a c c e s s i b i l i t y  and 
w i l l  be a d a p ta b le  to  a v a r i e t y  o f t r a i n i n g  u s e s .

Your a s s i s t a n c e  in  t h i s  e f f o r t  i s  g r e a t ly  a p p r e c ia te d .

Very t r u l y  y o u rs ,

A s s i s ta n t  C o om issioner

TERjr:m rb

0£7£31



fcL. 3 .  £ £ *

BUDGET ANO CONTROL BOARD FORM A-,3 RAG! ,
STATEWIOE PERMANENT IMPROVEMENT REPORTING SYSTEM (SP<RS>

PROJECT PROPOSAL AND JUSTIFICATION STATEMENT 
FOR ANNUAL PERMANENT IMPROVEMENT PROGRAM FOR FISCAL YEAR

For Board Use Only

Packet Number

1. PROJECT IDENTIFIERS: 
A. Agency: Number__ H73 Mama Vocational Rehabilitation Department

Contact Por^nn T . E. R in ger, J r .

Protect Mama Tmq. Complex - Vocational Training Bldg.
Phon.- 758-3288

Facility Affected: Nama T ra in in g  Complex 3-Number,

2. PROJECT DESCRIPTION (What does it consist of? Attach supporting documentation):
A specifically designed building, wichin a vocational rehabilitation training 
complex, of masonry construction consisting of approximately 10,000 sqft. which will 
house classrooms and conference rooms for training the severely disabled.

Site Description: (Attach a map showing protect location) 
Location: Lexington_________ L L — WeaC Columbia

county code city

Trng. Complex
UQQ i L̂ tQQ 3flS£aa Avanue
site

X PROJECT JUSTIFICATION (What does it consist ot? Attach supporting documentation):
Provide a means of dissemination of information and special skills for individuals 
involved in the vocational rehabilitation process— Computer programmer training, 
word processing training and service and repair of micro-processors.

(What specific neeos does this proiect aodress7):
Vocational and skill training in this field Is needed to meet future needs In 
acquiring employment in our high technology society.

ALTERNATIVES CONSIDERED AS A MEANS OF MEETING NEEDS SPECIFIED IN »X
We presently are operating a program in the Comprehensive Center and other buildings 
but the facilities and space are inadequate for an effective operation.

5. PRIORITY: This protect >s priority nnmnar 'j M .protects proposed m this program fo r 1984-85.

8. ADDITIONAL OPERATING COSTS: W ill th is  p ro te c t re q u ire  a d d it io n a l a n n u a l o p e ra t in g  c o s ts 8 9
v<x  T N o_____  if  yes. c o m p le te  an d  a tta c h  a d d e n d u m  A -49

ESTIMATES OF PROPOSED PROJECT COSTS:
A Total estimated cost of protect * 5 35,000

_______________ E X H I B I T

Total estimated cost ol proiect includes the following (1 through !0. a 7A aotMAZ 3  0  1985 NO 2  C

35,000 -P'annmg/design services 
.Site work (including utilities,

Central energy systems repair/replacement
STATE BUDGET & CONTROL 80ARC

:QQ.OOO

-Mechanical systems reoair/repiacement 
.General renovation/repair of floor space (Gross sq ft. 
.Root repair/repiacement
.Construction of additional floor space: (Gross sq. ft... 
-Squioment/supplies
-Purchase of facilities (Floor space, gross sq f t_____

(Land, acres_________________
. O th e r (S p e c ify  I________________________________________

535,000 T o ta l (S am e  as 7 A, C2T392
)•



FORM A-13 FAGC 2

7. C Total estimated cost of protect by broad purpose: Total cost: $

t. Purchase land 
Z  Purchase facility
3. Demolish facility
4. Construct additional 

facility t  sis .n on

(equals 1 through 8. below and is same as 7A) 

5 Restore facility >
6 Maintain facility 
7. Replace facility 
8 Other________

8. PROJECT COMPLETION SCHEDULE ANO ESTIMATEO EXPENDITURES 3Y FISCAL YEAR:

A. Estimated expenditures and expenditure purposes, this FY .̂ 
(Expenditure purposes (use 78 categories>• 1 & /

1984-85 sn.nnn

B Estimated expenditures after this FY- 

C. Total (Same as 7A. 78 and 7C):

48 5 ,0 0 0
535,000

9. PROPOSED SOURCES
OF FUNOS: -Type Amount

Revenue
Code

T reasurer
1 D Number

Sub
Fund

Mini
Code

Ob|uct
Code

(0) Capital improvement Bonds S

E X  H l ' B E
r  '

(1) Dept Capital imp Bonds
MAY 3 0 1985 NO. 1 1 0

(2) Inst (tuition* Bonds
STATE BUDGET & CDNTROL B( ARD

(3) Revenue Bonds

(4i Excess Dent Service

(6) Appropriated State 240,750 4101 68800100 1001 0638 0200

(7) Federal 294,250 2801 78800100 5002 0638 0200

(8) Athletic

(9) Other

TOTAL (Same as 7A) _ 535,000

,0. S uM M IM  a ,:

O ffic ia l S - D user.burv, C om m issioner
Typed Name and Title and Signature

.Oats Submitted Yarch 19, 1985 

FY Submitted 1984-85______

11. APPROVED (For Board Use Only): 027393
Typed Name and Title and Signature

PROJECT NUMBER_________________
PROJECT N A M E ______________________________

Date



Addendum _i<l Edrm a- i , a- i l  a-23 Fom-Addendum a-$9

ADDITIONAL ANNUAL OPERATING COSTS RELATED TO PERMANENTJNPROVEHENT.PROJECT 

(Copy th is  form as needed; submit completed, typed o rig in a l as attaclwent to o rig in a l A -l, or A—11, or A -23.) 

AGENCY NUMBER: H 7 3 ______ AGENCY NAME: ____ Vocational R ehabilitation  Department____________________ _______

NAME OP PROJECT:__ Trng. Compl ex -  Vocational Training Bldg. P r io r ity  1 of 3

Complete the le f t  side (below) for a l l  additional annual operating coete a ttr ib u ta b le  to the p ro ject. The dolla i 
number entered for each year should be the amount of Increase In operating costs over the year p rio r to the completloi 
of th is  p ro ject. (Example: Assume that operating costs the year p rio r to the project completion were $100; a fte r  proje< 
completion, the operating cost w l l lb e $ l l5 {  the PY I line then w il l  shows $15 Increase In the to ta l column and by 
financing source. Assiwte FY 2 costa w i l l  be$l20; Hue 2 then w lllshow e $20 Increase In the to ta l column and by 
financing source.)

Complete the right side (below) for additional annual personal service coats and nieaber o f positions a ttr lb u ta b li 
to the pro ject. The d o lla r ntuber and the position number entered for each year should be the amount of Increase It 
number of positions and personal service costs over the year prior to the completion of the p ro jec t. (For example, 
see paragraph above.) Note that the additional costa for personal services are Included In  the to ta l additional 
operating costs entered In the le f t  side of the foim.

027994

FISCAL YEAR

(S tart with FT 
pia jac t la ta  
ta co»plataS.|

TOTAL
Pro

ADDITIONAL OPERATING COSTS 
ected Financing Sources

PERSONAL SERVICE COSTS ONLYf
Projected Financing Sources

Gen.Funds Federal Other* Total Gen.Funds Federal Other*
Total

Amount Positions

(1) "
1986-87 56,577 69,149 -0 - 125,726

5 43.077

( ? , 3  )

$ 52,649

( 2 .7 )

$ -0 -  .

( o )
$ 95,726 5 .0*

(2) There w il l >e no annu.
it ,__

1 lncreas< 
ncreaue di

due to
e to

$

( )

$

( )

$

( )

-a
$

CX> :

(1)
In f la t io n . $

( )

$

( )

$

( )

* 0
• q

Bo

i  s

(4) • •
$

( )

J

( )

$

( )

o
$ SB

---------F = r~
z  »

(5)
$

1  . )

$

(

$

J )

0
$ 2

■

T

i. 
2

 
0

•Specify what "Other" sources are. Show additional positions In parenthesis where appropriate.
*4  I ta i of 5.0 man-years.
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E X H I B I T
MAY 3 0  1985 no. 2  1

STATE BUDGET AND CONTROI BOjJMTE BUDGET & CONTROLBOARilR SESSION 

MEETING OF May 30 , 1985 ITEM NUMBER

AGENCY: E x e c u tiv e  D ir e c to r

SUBJECT: F o re ig n  T rave l

Board a p p ro v a l o f th e  fo l lo w in g  fo r e ig n  t r a v e l  i s  r e q u e s te d :

(a ) C o lle g e  o f  C h a r le s to n :
K a th e r in e  Jo h n s to n  to  Sydney, A u s t r a l i a  d u r in g  th e  June  9 -  A ugust 18,
1985 p e r ic d  to  v i s i t  m a th e m a tic ia n s  a t  Monash U n iv e r s i ty  and to  conduc t 
r e s e a r c h  w ith  f iv e  o u ts ta n d in g  a l g e b r a i s t s .  The e s t im a te d  c o s t  o f  t h i s  
t r a v e l  i s  $1 ,500  and w i l l  be  p a id  from s t a t e  o p e r a t in g  fu n d s .

(b ) W inthrop  C o lle g e :
D r. G len Thomas to  B ru s s e ls  and M adrid and o th e r  E uropean  p o in t s  d u r in g  
th e  Ju n e  23 -  Ju ly  18 , 1985 p e r io d  to  accompany a p p ro x im a te ly  20 s tu d e n ts  
on a sum m er-abroad program  in  F ran ce  and to  v i s i t  o th e r  i n s t i t u t i o n s  to  
e x p lo re  l in k a g e  p o s s i b i l i t i e s .  The e s t im a te d  c o s t  o f  t h i s  t r a v e l  i s  $3 ,500 
to  be p a id  from S ta t e  o p e ra t in g  fu n d s .

(c ) D iv is io n  o f In fo rm a tio n  R esource M anagement:
A r e p r e s e n ta t i v e  o f th e  D iv is io n  to  t r a v e l  to  Tokyo, Japan  on th r e e  
s e p a r a te  o c c a s io n s  ( J u ly  6 -1 6 ; A ugust 2 -1 2 ; and Septem ber 2 -1 3 ) to  
p a r t i c i p a t e  in  the  a c c e p ta n c e  t e s t  on v id e o  m icrow ave equ ipm en t a t  th e  NEC 
f a c to r y  in  Tokyo. The e s tim a te d  c o s t  o f t h i s  t r a v e l  i s  $ 3 ,000  in  each  
in s ta n c e  fo r  a  to t a l  o f  $9 ,000  to  be p a id  from te le c o m m u n ic a tio n s  re v e n u e .

BOARD ACTION REQUESTED:

A pprove.

ATTACHMENTS:

Bolchoz May 9 , 1985 memo to  M cInnis; L ader May 21 l e t t e r  to  Putnam ; and agenda 
item  w o rk sh ee t p lu s  a tta c h m e n t .

C 27235
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E X H I B I TMay 9 ,  1985

TO: Mr. W illiam  M cInnis
D eputy E x ecu tiv e  D ir e c to r  
S .C . Budget and C o n tro l Board 
618 Wade Hampton O f f ic e  B u ild in g  
P .0 . Box 12444
C olum bia, SC 29211

FROM: Jo se p h  E. B o lch o z , J r .
A s s i s t a n t  V ice  P r e s id e n t  
and C o n t r o l l e r
C o lle g e  o f C h a r le s to n

RE: R equest f o r  F o re ig n  T rav e l A pproval

MAY 3 0 1985 , no. 2  1
STATE BUDGET & CONTROL BOARD

^ Y  30 1985

STATE BUDGET AND. 
CONTROL BOARD

T r a v e l l e r :

D e s tin a t  io n :

D a te s :

S ource o f  F unds:

Maximum Amount A llowed

P u rp o s e :

KATHERINE JOHNSTON

SYDNEY, AUSTRALIA; HONOLULU, HAWAII

JUNE 9 ,
From

STATE OPERATING

AUGUST 1 8 ,  1985
To

$ 1 5 0 0 .0 0

V IS IT  MATHEMATICIANS AT MONASH U N IV E R S ITY ,

AUSTRALIA. SOME OF THE BEST ALGEBRAISTS

ARE IN AUSTRALIA AND H A W A II. W ILL

CONDUCT RESEARCH WITH F IV E  OUTSTANDING

ALGEBRAISTS. RESEARCH WILL BE SUBMITTED

FOR PUBLIC A TIO N . ________________________

R equested  on b e h a l f  o f  th e  C o lle g e  o f  C h a r le s to n  by :

roseph  E. B o lchoz ,

JEB, JR / map

FOUNDED w o C27S9G



Project Summary

MODULAR INVERSE SEMIGROUPS

One of the unifying concepts in  universal algebra is  the re la tion  

between the structure of an algebra and i ts  associated subalgebra la t t ic e .  In 

the case where the algebras are semigroups, resu lts have been found ind ica ting  

that there are not easily  stated properties re la ting  a l l  semigroups with th e ir  

subalgebra la tt ic e s , so that i t  is necessary to  consider special subclasses i f  

results are to  be obtained. There has been a good deal of work done 1n the 

case where the subalgebra la ttic e s  s a tis fy  the well-known modular Id e n tity , 

p a rticu la r ly  fo r  the class of regular (and more s p e c if ic a lly  inverse) 

semigroups. A major open problem is tha t of determining properties of inverse 

semigroups whose la tt ic e s  of fu l l  subalgebras are modular.

Support is  requested to help pay expenses fo r trave l to  Monash 

University (Austra lia ) and the University of Hawaii, where there are several 

algebraists in the fie ld s  of semigroups and la tt ic e  theory. Benefits w il l  

include personal professional growth from learning more algebra related to my 

current research, and finding out new ideas and techniques which can lead to  

new pro jects, and publication of resu lts obtained on modular inverse 

semigroups.

C 27S 97



MODULAR INVERSE SEMIGROUPS

Project Narrative

An algebra consists of a set, along with operations defined on that set, 

and possibly some laws re la ting  elements of the set and operations on them.

The most well-known algebra is the set of real numbers, along w ith such 

fa m ilia r operations as addition and m u ltip lica tio n . Some of the id e n tit ie s  

sa tis fied  by th is  algebra are the associative law (xy)z - x(yz) and the 

d is tr ib u tiv e  law x(y + z) = xy + xz.

Universal algebra began when mathematics departed from the study of 

operations on the real numbers only. Two algebraic structures which arose 

from studying operations on objects other than real numbers are semigroups and 

la tt ic e s . A lgebra ica lly , a semigroup is a set w ith a s ing le  operation 

(usually called m u ltip lica tio n ) which sa tis fies  the associative law. One way 

the study of semigroups arose, however, was considering sets of functions with 

the operation of composition. The prototype la t t ic e  is  the set o f subsets of 

a given set under the operations of union ( v )  and in tersection  ( n ) .

Universal algebra attempts to find and develop the properties which such 

diverse algebras as semigroups, la tt ic e s , rings and groups have in  common.

Lattices play a very important role in the study of universal algebra. 

Besides being a class of algebras in  its  own r ig h t, la tt ic e s  are a unifying 

concept in tha t a l l  algebras have la ttice s  associated w ith  them: congruence 

la ttice s  and subalgebra la tt ic e s . Here we w il l  be concerned w ith subalgebra 

la tt ic e s . As an example, consider the real numbers under the operation of 

addition. Then A = {0, 4, 0, 12, 16, . . . )  and B = {0, 6, 12, 18, 24. . . . )  

are subsets of the real numbers. A and B are also subalgebras since the sum 

of any two elements in A is  agair in  A, and s im ila r ly  fo r L. Using tne 

la tt ic e  oDeration? on /. an: L. v- have A f. i - 10, 12. 24. 3C, . . . } ,  an2CZ7S3N
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A U B  = {0, 2, 4, 6, 8, 10, Note that A U B here is not the set

union (since that is not a subalgebra), but the smallest subalgebra containing

both A and B.

There has been much research in universal algebra on properties of 

subalgebra la tt ic e s . However, the class of semigroups has been stubborn in 

y ie ld ing to universal algebraic techniques in re la tio n  to  subalgebra la tt ic e s , 

and so there are many open questions in th is  area. In the example given 

above, the real numbers under addition form a semigroup. I t  is  known that fo r  

any subalgebras X, Y, Z of th is  semigroup such tha t X is  contained in Z,

X U (Y A Z) -  (XU  Y ) f l Z. This is known as the modular id e n t ity . However, 

not a l l  subalgebra la ttice s  of semigroups s a tis fy  th is  Id e n tity . Indeed, in  a 

landmark paper, Freese and Nation [3 ] showed th a t subalgebra la tt ic e s  of 

sem ilattices (a very small subclass of semigroups) do not s a tis fy  the modular 

law, or any other la t t ic e  id e n tity , thereby showing tha t the problem of 

finding which semigroups have modular subalgebra la tt ic e s  is a d i f f ic u l t  one.

Progress has peen made, nowever, in studying subalgeora la tt ic e s  of 

various subclasses of semigroups. In [7 ] Johnston characterized those 

completely simple semigroups with modular subalgebra la tt ic e s . For the class 

of inverse semigroups, the study of the la tt ic e  of fu l l  regular subalgebras 

(which is  contained in the subalgebra la tt ic e )  has proved to be a more 

f r u i t f u l  object of study. In [9 ], Jones proved that is  sufficed to consider 

the la t t ic e  of fu l l  regular subsemigroups of 0-simple inverse semigroups when 

looking at modularity, thereby reducing the problem to a much smaller class of 

semigroups. In the special case of completely 0-simple semigroups he obtained 

a complete descrip tion . This was la te r generalized by Johnston and Jones [8 ] 

to the larger class of regular semigroups.

027399
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E X H IB IT

Jones also obtained a characterization in [10] fo r non-completely 

0-simple inverse semigroups w ith subalgebra la ttice s  sa tis fy ing  the 

d is tr ib u tiv e  id e n tity , which is  stronger than the modular id e n tity . My 

research during the summer, then, w il l  be to  generalize his results and

characterize those inverse semigroups whose la ttice s  of fu 11 regular

subsemigroups are modular.

M A Y  3 0  1 9 8 5  no. 2  1

Methodology STATE BUDGn & CONTROl B0AR[)

During extensive travels th is  summer, I w i l l  be able to meet with some 

of the best algebraists in the fie ld s  related to th is  research. I f i r s t  plan 

to  v is i t  Monash U niversity 1n Melbourne, Austra lia , fo r three weeks, where I 

plan to conduct research with two outstanding semigroupers on the facu lty .

Dr. Gordon Preston is one of the pioneers of semigroup theory and his book The 

Algebraic Theory of Semigroups is  the c lassic reference in the f ie ld .  Dr. Tom 

Hall has done work in numerous areas of semigroups, and his papers on regular

[5 ] and orthodox [6 ] semigroups are the s ta rting  po in t; for most work done in

those areas.

From Austra lia  I w i l l  go to  Honolulu where 1 w il l  spend seven weeks at 

the University of Hawaii, continuing my research w ith three universal 

a lgebra ists, Drs. Ralph Freese, W illiam Lampe, and J. B. Nation. A ll of these 

men have done major work in subalgebra la ttice s  [3 ],  [11] and modular la tt ic e  

theory [2 ], [4 ], In pa rticu la r. Dr. Freese recently resolved one of the major 

questions in  modular la tt ic e  theory concerning the word problem fo r free 

modular la tt ic e s  [1 ].

I am seeking support fo r these trave ls  in order to enhance my 

professional growth and development in two ways. The f i r s t  is to be able to 

work on the characterization of modular inverse semigrouDS, and to do th is028000
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work in a un ive rs ity  setting with large lib ra ry  resources and facu lty  who are 

experts in semigroups and modular la t t ic e  theory. Dr. Jones and I have made 

some progress on th is  problem. In the case of d is tr ib u tiv e  inverse 

semigroups, i t  is known tha t the semigroup must be E-unitary, combinatorial, 

and the idempotents of each P-class must form a chain. I f  only modularity 

is assumed, the semigroup must be combinatorial, but we know that the 

idempotents do not necessarily form a chain; but i f  they do, the semigroup is  

L-un ita ry. Despite th is , we have several conjectures as to some re s tr ic tiv e  

conditions the idempotents must s a tis fy . Thus i t  appears tha t a solution to 

the problem is  feasib le , and the resu lts  w ill be submitted fo r publication.

The second component is less tangible and tha t is  the opportunity to 

learn the most recent advances in  my fie ld s  from some of the very best 

mathematicians. This w il l  allow me to fin d  out about new problems I can work 

on, and new techniques tha t may apply to  my current work. In p a rticu la r, I 

have worked with Drs. Freese and Nation before and know that I w i l l  learn a 

tremendous amount by Doing around them. Beside; being sources of knowledge 

and new ideas, they are ro le  models who provide encouragement and insp ira tion  

fo r my work.

Current Support

I have no other support fo r  th is p ro ject. I w i l l  be teaching one course 

while at the University of Hawaii in order to help pay my expenses. For th is  

reason, I am applying fo r a College Grant rather than a Summer Research Award.

C28001
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107F Ashley Avenue 
Charleston, SC 29401

Education:
B.S. (High Honors in Mathematics, Emory U niversity, 1972 

M.S. in  mathematics, Emory University, 1975 

Ph.D. in  mathematics, Vanderbilt U niversity, 1980 

Masters Thesis: "Ordered free groups"
D issertation: "Congruence la ttice s  of completely 0-simple semigroups"

Experience:
1984 - present: Assistant Professor of Mathematics, College of Charleston

1982 - 1984: V is itin g  Assistant Professor of Mathematics and Computer
Science, Emory U niversity

1981 - 1982: Assistant Professor of Mathematics, Clayton Junior College

1978 -  1981: Ins truc to r of Mathematics, Clayton Junior College

1976 -  1978: Teaching Assistant, Vanderbilt University

1975 -  1976: Part-time Ins truc to r, Vanderbilt University

1973 -  1975: Teaching Assistant, Emory University

1972 -  1973: Teaching Assistant, Vanderbilt University

Courses Taught: Remedial arithmetic and algebra, f in i te  math, pre-calculus, 
calculus (e n tire  sequence), business calculus, linear algebra, abstract 
algebra, in troduction  to computer science (BASIC, PL/1, FORTRAN).

Research In te re s ts : Semigroups, universal algebra, la t t ic e  theory 

Publications:

"Congruence la tt ic e s  of Rees matrix semigroups". Semigroup Forum 15(1978), 
247-261.

"Subalgebra la tt ic e s  of completely simple semigroups", Semigroup Forum 
29(1984), 109-121.

"The la t t ic e  of f u l l  regular subsemigroups of a regular semigroup" (w ith 
P. R. Jones), Proc. Royal Soc. Edinburgh 98A( 1984), 203-214.

"Non-modular congruence la ttice s  of Rees matrix semigroups", submitted.

"Semimodularity and weak modularity in subalgebra la ttices  of completely 
simple semigroups", submitted.
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STATE BUDGET & CONTROL BOARD

D ear B i l l :

You w i l l  remember t h a t  th e  B u d get and C o n t r o l  B oard  a u th o ­
r i z e d  th e  e x p e n d it u r e  o f  a p p r o x im a te ly  $7,000 l a s t  A u g u s t f o r  
D r. G len n  Thomas t o  t r a v e l  to  s e v e r a l  E uropean c o u n t r i e s .  The 
t r i p  w as b e in g  made to  e x p lo r e  p o s s i b l e  l in k a g e s  w it h  o t h e r  i n s t i ­
t u t i o n s  f o r  th e  e x c h a n g e  o f  W in th rop  f a c u l t y  and s t u d e n t s .  I 
w ould  l i k e  t o  g iv e  you a b r i e f  r e p o r t  o f  th e  r e s u l t s  o f  t h a t  t r i p .

C u r r e n t ly ,  tw o members o f  th e  W in th ro p  f a c u l t y  a r e  v i s i t i n g  
p r o f e s s o r s  a t  th e  U n i v e r s i t y  o f  A ix - e n - P r o v e n c e  in  F r a n c e . A 
p r o f e s s o r  from  t h a t  i n s t i t u t i o n  i s  p r e s e n t ly  a t  W in th ro p . T h is  
e x c h a n g e  i s  a re m a rk a b le  a cco m p lish m e n t s in c e  i t  h a s  o c c u r r e d  
w i t h in  th e  a c a d e m ic  y e a r  o f  th e  f i r s t  c o n t a c t .

The dean o f t h e  S c h o o l o f M usic w i l l  be a v i s i t i n g  p r o f e s s o r  
a t  th e  U n i v e r s i t y  o f  York in  E n glan d  f o r  a s e m e s te r  b e g in n in g  in  
th e  f a l l  te rm . He w i l l  t e a c h  and p e rfo rm  w h ile  t h e r e .

A d i s t i n g u i s h e d  C h in e s e  e c o n o m ist who w i l l  be a v i s i t o r  a t  
th e  H oover I n s t i t u t e  o f  E con om ics t h i s  summer, w i l l  come to  W in­
th r o p  t o  l e c t u r e  f o r  th e  f a l l  te rm . A team  o f  o f f i c e r s  from  h i s  
c o l l e g e ,  in c lu d in g  t h e  p r e s i d e n t ,  w i l l  v i s i t  W in th ro p  in  November 
t o  e x p l o r e  l in k a g e s  b etw e en  th e  tw o c o l l e g e s .

D r. Thomas h as w orked  c l o s e l y  w ith  W in th ro p  s t u d e n t s  who w ant 
t o  s tu d y  a b ro a d  and c u r r e n t l y  i t  i s  e x p e c te d  t h a t  f o u r  o r  f i v e  w i l l  
be e n r o l l e d  in  E n g l i s h ,  S c o t t i s h ,  o r  I r i s h  i n s t i t u t i o n s  n e x t  y e a r .

A d d i t io n a l  d e v e lo p m e n ts , th ou gh  n o t  d i r e c t l y  r e l a t e d  to  D r. 
Thom as' E u ropean  t r i p ,  w i l l  a ls o  b e o f i n t e r e s t :

Two W in th ro p  p r o f e s s o r s ,  one in  p o l i t i c a l  s c ie n c e  and one in  
E n g l i s h ,  w i l l  be v i s i t i n g  p r o f e s s o r s  in  C h in a  and S y r ia  f o r  th e  y e a r  
b e g in n in g  in  A u g u s t. Two W in th rop  p r o f e s s o r s  h a v e  b een  in  P eru  t h i s

Rtxk Hill, South Carolina 29? H 
(803) 323-2211 028005



Mr. Putnam 
Page 2
May 2 1 ,  1985

E X H IB IT
M A Y  3  0  1 9 8 5  no. 2  1 

STATE BUDGET & CONTROL BOARD

month t o  p r e s e n t  se m in a rs  in  b u s in e s s  a t  th e  c o l l e g e ,  E s c u e la  de 
A d m in is t r a c io n  d e N e g o cio u s  p ara  G rad u ad o s (ESAN).

W in th ro p  w i l l  in a u g u r a te  a sum m gr-abroad  program  in  F ra n ce  
t h i s  summer. A p p r o x im a te ly  tw e n ty  s t u d e n t s  w i l l  be e n r o l l e d  a t  
A ix - e n - P r o v e n c e  U n iv e r s i t y  b e g in n in g  in  J u n e .

In c o n n e c t io n  w it h  t h i s  p rog ram , we w ou ld  l i k e  t o  r e q u e s t  
B u d get and C o n tr o l  B oard  a p p r o v a l f o r  D r. Thomas t o  accom p an y t h i s  
g ro u p  t o  B r u s s e ls .  He w ould go from  B r u s s e ls  t o  M adrid  w h ere  he 
w ould  s e e k  t o  n e g o t i a t e  on a u n i v e r s i t y  s i t e  f o r  a summer program  
in  S p a in  t o  b e g in  n e x t  y e a r .  Dr. Thomas w ould  ta k e  a d v a n ta g e  o f  
th e  o p p o r t u n it y  t o  v i s i t  o th e r  i n s t i t u t i o n s  in  E urope t o  e x p lo r e  
l in k a g e  o p p o r t u n i t i e s .  His t r i p  w ou ld  be from  June 2 3 - J u ly  18 .
We a r e  r e q u e s t in g  a p p r o v a l f o r  an e x p e n d it u r e  o f a p p r o x im a t e ly  
$ 3 ,5 0 0 . (T h e re  w i l l  be no e x p e n d it u r e  o f  t h e s e  fu n d s f o r  f a r e  t o  
o r  from  E u ro p e. T h is  p a r t  o f  th e  t r a v e l  i s  w ith o u t  c o s t  t o  th e  
c o l l e g e . )

P le a s e  l e t  me know i f  a d d i t i o n a l  in f o r m a t io n  i s  n e e d e d .

B e s t  w is h e s .

S i n c e r e l y  y o u r s

P h i l  L ad er 
P r e s i d e n t

C28C06



'o r  m e e tin g  s c h e d u le d  f o r :

May ,30^ 1985....

B l  U<3
R eg u l u 
E x e c u t i

S u b m itte d  By:
(a) A oency: D iv is io n  of In fo rm a tio n  R esource Management

(b) A u th o r i Of i c i a l  S i . n a t u r , .

S u b je c t :
F o re ig n  T rav e l -  NEC F a c to ry  A c c e p ta n c e  T e s t

I. Summary Background In fo r m a tio n :

T h is  r e q u e s t  i s  th a t  th e  D iv is io n  o f  IRM have one r e p r e s e n ta t i v e  a t  th e  NEC 
F a c to ry  a c c e p ta n c e  t e s t  on V ideo M icrowave Equipm ent in  Tokyo, J a p a n . These 
t e s t  a r e  n e c e s s a ry  to  en su re  th a t  a l l  equipm ent m e e ts  minimum s p e c i f i c a t i o n s  
and sh o u ld  prob lem s a r i s e  d u r in g  t e s t i n g ,  r e s o l u t i o n s  to  th e s e  p rob lem s may 
be re s o lv e d . The proposed  t e s t i n g  p e r io d s  a r e :

T ra v e l -  S ep t 2 - 3  
T es t 3 -  S ep t 5 - 1 2  
R etu rn  -  S ep t 13

T ra v e l -  J u ly  6 - 7  
T e s t 1 -  J u ly  9 -15  
R e tu rn  -  J u ly  16

T ra v e l -  Aug 2 - 3  
T e s t 2 -  Aug 5 - 1 1  
R e tu rn  -  Aug 12

The e s tim a te d  t r a v e l  c o s t p e r  t r i p  i s  $ 3 ,0 0 0 .0 0  , T e leco m m u n ica tio n s Revenue

kcd  tc

Approve F o re ig n  T ra v e l r e q u e s t .

(v'hat i s  recom m endation o f  th e  Board D iv is io n  in v o lv e d .
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Recom m endation o f  o th e r  o f f i c e  (a s  regu i -ed )?

(a) O f f i c e  Name
f . ^ h o r i z e d  

(b ) S ig n a tu i  c

S u p p o r t in g  D ocum ents:

L i s t  T hose  A tta c h e d
L is t  Those N ot A tta c h e d  But A v a i la b le  

fro m  S u b m i t t e r

L e t t e r  -  B uford G off & A sso c ia te s  
Dated -  F eb ru a ry  18, 1985

L e t t e r  -  Memo from Boykin R oseborough 
to  Ted L ig h t l e ,  D ated -  May 2 1 , 1985

026 C 0 7
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F e b ru a ry  18, 1985

D iv is io n  o f In fo rm ation  
Resource Management

1026 S um ter S t . , - Room 201
C olum bia, SC 29201
A T T N : M r. B oyk in  Roseborouyb

Re: S ta te  o f S outh C aro lina  V ideo M icrow ave 
System  P ro ject N o. 8262-F10 0Q2, 
C o n tra c t No. 82341D F acto ry  
A cceptance T e s tin g

Dear B o y k in :

O ur firm  w ill conduct fa c to ry  acceptance tests  as spec ified  in  
p a ra g rap h  10F o f the Video S pec ifica tions  dated June 20, 1934.

Facto ry  acceptance tests w ill be conducted  on all subsystem s o f 
the  v ideo e le c tro n ic  equ ipm ent. S p e c if ic a lly , it is o u r in te n tio n  
to p e rfo rm  per hop and subsystem  te s ts . These te s ts  
w ill in c lu d e , bu t not be lim ited  to m easurem ents o f the fo llo w in g : 
tra n s m itte r pow er, receive local o s c illa to r fre q u e n c y , re c e iv e r 
th re s h o ld , rece ive  c a rr ie r  leve l, w avegu ide  co u p le r loss, m odula tion 
d e v ia tio n , fade m arg ins, and equipm ent alarm  s e tt in g s .

V ideo and audio  perform ance tests w ill be conducted  on all 
subsystem s. These measurements w ill in c lu d e  am p litu d e  vs fre q u e n c y , 
chrom inance to-lum inance ga in  in e q u a lity , ch rom in a n ce -to -lu m in a n ce  
de lay in e q u a lity , fie ld  time waveform  d is to ra t io n , lin e  tim e waveform  
d is to r t io n , sh o rt time wavetorm d is to r t io n , bounce, d if fe re n tia l 
ga in  and phase, and signal to noise ra tio s .

O u r approach  to implem enting la rge  complex system d ic ta te s  the  
necess ity  o f fa c to ry  tes ts . C onducting  these tests in su re s  th a t 
all equ ipm ent meets minimum spec ifica tions  p r io r  to fie ld  in s ta lla tio n . 
A d d it io n a lly , we have found tha t i f  equ ipm ent prob lem s a rise  d u r in g  
the fa c to ry  te s tin g  phase, reso lu tion  o f the  prob lem  ( i f  i ts  due to 
equipm ent fa ilu re  o r design re la ted) is e xp e d io u s ly  re so lve d .

028 C 0 8
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Also these te s t p rocedures  allow  the  eng inee r and ow ner to become 
re ad ily  fa m ilia r w ith  the equ ipm en ts  u n ique  o p e ra tin g  c h a ra c te r is tic s  
and fe a tu re s . On past p ro je c ts , we have recommended th a t the  ow ner 
be rep resen ted  d u r in g  these te s ts  by personne l who w ill be d ire s t ly  
responsib le  fo r  the m aintenance and ope ra tion  o f the e q u ipm e n t.
The im portance o f hav ing  hands on expe rience  w ith  fa c to ry  
design and te s tin g  personnel p re se n t is in va lu a b le .

The fa c to ry  tes ts  are c u r re n t ly  schedu led  in  th ree  phases: N o rth , 
East, and S outh basebands. T he  dates a re  as fo llow s:

* N o rth  Baseband

* East Baseband

* South Baseband

J u ly  4, 1985 

J u ly  24, 1985 

S eptem ber 3, 1985

The tests  w ill be conducted in T o k y o , Japan at NEC's m a n u fa c tu rin g  
fa c il i ly .  B tffo rd  C o ff & Associates w ill send two eng inee rs  per te s tin g  
pe riod . Rod McLain w ill be the "a n c h o r"  e n g inee r fo r  te s t in g ; he w ill a tte n d  
all th ree  te s tin g  pe riods . T h is  approach  w ill allow the f irm  to deve lop  
three teams capable o f w itn e ss in g  fie ld  acceptance te s t in g . I recommend 
the S tate be rep resen ted  in all o f these tes t p e rio d s . I f  th e re  a re  any 
questions, please contact me.

V e ry  t r u ly  y o u rs ,

BUFORD COFF AND ASSO CIATES, INC.

2 / Z

M. ^/ack D uncan J r .  '

MJDj/sat
82341D-01

C28C09
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MEMORANDUM

TO: Ted L ig h t le

FROM: B oykin  R oseborough

SUBJECT: NEC F a c to ry  A ccep tance  T e s ts

DATE: May 21 , 1985

Th’ s i s  to  r e q u e s t  th a t  DIRM be r e p r e s e n te d  a t  th e  NEC fa c to r y  
a c c e p ta n c e  t e s t  on th e  v id eo  m icrow ave e q u ip m e n t. I recommend th a t  DIRM 
have one r e p r e s e n t a t i v e  a t  each  t e s t .  B ufo rd  G off & A s s o c ia te s  w i l l  
have two e n g in e e r s  p re s e n t  d u r in g  th e  t e s t s .  T h is  w i l l  be a n  e x c e l le n t  
o p p o r tu n ity  to  become f a m i l i a r  w ith  th e  equ ipm en t p r i o r  to  i n s t a l l a t i o n .

The p ro p o sed  t e s t i n g  p e r io d s  a r e :

T rav e l -  J u ly  6 - 7  
T est 1 -  J u ly  9 - 1 5  
R etu rn  -  J u ly  16

T rav e l -  Aug 2 - 3  
T est 2 -  Aug 5 - 1 1  
R etu rn  -  Aug 12

T ra v e l -  S e p t 2 - 3  
T est 3 -  S e p t 5 - 1 2  
R etu rn  -  S e p t 13

The e s t im a te d  t r a v e l  c o s t  p e r  t r i p  i s  $ 3 0 0 0 .0 0 .

A pproval f o r  th e  t r a v e l  i s  needed  by Ju n e  1, 1985 s in c e  a t  l e a s t  
fo u r  weeks a r e  r e q u i r e d  f o r  p a s s p o r t s  and v i s a s .  I f  Board a p p ro v a l i s  
r e q u i r e d ,  maybe t h i s  can be p u t on th e  agenda f o r  May 30th  m e e tin g .

BMR/dsl

a tta c h m e n t

(Mill *??f

iM M M O A D f IM o K M  M IO N  HI NfH M( I MANAGI Ml M  

OprratMwn
•*’ i  r J u j io f  Support «rul Pr< tttf 0 0 0 0 4  «»'**“ *»■ Nc»*kC*

Ad i -*iHm MD German* H  J 1 pertd,n,m s‘

(MD. •<» (M)>| ?9« 5MI (10)1
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MEETING OF May 30, 1985 ITEM NUMBER

AGENCY: G e n e ra l S e rv ic e s

SUBJECT: P ro cu rem en t Code Exem ption (HMOs)

At i t s  m ee tin g  on May 14, 1985, th e  Board exem pted h e a l t h  m a in ten an ce  
o r g a n iz a t io n  s e r v i c e s  from th e  P rocu rem en t Code re q u ire m e n ts  w ith o u t a llo w in g  
f o r  comments by th e  D iv is io n  o f G en e ra l S e rv ic e s  on t h i s  ex em p tio n .

BOARD ACTION REQUESTED:

Exempt h e a l t h  m a in te n a n c e  o r g a n iz a t io n  s e r v ic e s  from  th e  re q u ire m e n ts  o f  th e  
P rocu rem en t Code.

ATTACHMENTS:

CZECH


