
Columbia, South Carolina 
March 2$, 1959

The S ta te  Budget and Control Board met in  the Governor’s o ffice  a t  4:00 

P, M. on March 25, 1959. All members of the  Board were present,

Mr. Bofferding and Mr. Nicholson, of Cresap, McCormick and Paget, attended 

and made an in terim  report on the survey of space in the State o ffice  buildings, and 

the need for add itional space. Mr. Bofferding sta ted  th a t the f in a l report would be 

submitted during the week of April 20th,

The D irector of Sinking Funds and Property was authorized to  negotiate fo r 

the purchase of two lo ts  on the  northeast com er of Marion and Senate S tree ts  i f  

advice from the Attorney General confirmed the power of the Budget and Control Board 

to  make such purchase.

The D irector of Sinking Funds and Property advised th a t leases were being 

sought to explore for o i l  in  certain  areas of the S ta te , bu t, in the absence of 

d e ta ils  on the m atter, no ac tion  was taken.

The D irector of Sinking Funds and Property was authorized to  expend not in  

excess of 15,000.00 for re p a irs  to  the  so-called  fish  building on Lady S tre e t, and 

to  spend whatever was necessary to put the Berry house on Senate S tree t in  useable 

condition for o ffices .

The Board approved the renovation of the garage apartment at the  Governor’s 

House a t a cost of approximately $2,090.00.

The Board approved the attached reso lu tion  authorizing the issuance by 

negotiation of $1,300,000.00 of bonds fo r  the purchase of school buses, and the 

purchase of same by the S ta te  Treasurer as custodian of retirem ent funds or sinking 

funds.

The Board then adjourned



RESOLUTION OF STATE BUDGET AND CONTROL BOARD

WHEREAS, t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  h a s  b e e n  f o r ­

m a l ly  r e q u e s t e d  b y  t h e  S t a t e  E d u c a t i o n a l  F in a n c e  C o m m issio n  t o  

a p p ro v e  t h e  p r i v a t e  p la c e m e n t  o f  a n  i s s u e  o f  One M i l l i o n  T h r e e  

H undred  T h o u sa n d  D o l l a r s  ( $ 1 ,3 0 0 ,0 0 0 )  S t a t e  S c h o o l  B o n d s , S e r i e s  N, 

t o  b e  d a t e d  A p r i l  1 ,  1 9 5 9 , t o  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  f o u r  

p e r  c e n tu m  ( 4 £ )  p e r  a n n u m , p a y a b l e  s e m i - a n n u a l l y  on  A p r i l  1 and  

O c to b e r  1 i n  e a c h  y e a r  u n t i l  t h e  r e s p e c t i v e  m a t u r i t y  o f  t h e  b o n d s ,  

t o  m a tu r e  a s  f o l l o w s :  $ 1 6 0 ,0 0 0  o n  A p r i l  1 i n  e a c h  o f  t h e  y e a r s  

I9 6 0  t o  1 9 5 3 , i n c l u s i v e ,  a n d  $ 1 6 5 ,0 0 0  on  A p r i l  1 i n  e a c h  o f  t h e  

y e a r s  1964  t o  1 9 5 7 , i n c l u s i v e ,  a n d  t o  b e  s u b j e c t  t o  r e d e m p t io n  on  

a l l  i n t e r e s t  p ay m en t d a t e s ,  a t  p a r ,  a n d  a c c r u e d  i n t e r e s t  t o  t h e  

d a t e  o f  r e d e m p t io n ;  and

YJHEREAS, a f t e r  d u e  c o n s i d e r a t i o n ,  t h e  S t a t e  B u d g e t  an d  

C o n t r o l  B o a rd  h a s  a p p r o v e d  a l l  o f  t h e  t e r m s  a n d  c o n d i t i o n s  o f  

s u c h  d i s p o s i t i o n ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD:

T h a t  t h e  a p p r o v a l  o f  t h e  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  

i s  h e r e w i th  g i v e n  t o  t h e  i s s u a n c e  a n d  p r i v a t e  p la c e m e n t  o f  t h e  

b o n d s  d e s c r i b e d  i n  t h e  p r e a m b le s  h e r e o f ,  u n d e r  t h e  t e r m s  an d  

c o n d i t i o n s  s e t  f o r t h  t h e r e i n .
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