
MINUTES OF BUDGET AND CONTROL BOARD MEETING

MAY 4 ,  1966

-  o -

The Budget and C o n tro l  B oard met in  th e  C o n fe re n c e  Room o f  th e  G o v e rn o r 's  

O ff ic e  in  th e  Wade Hampton B u i ld in g ,  a t  9 :0 0  A. M ., W ednesday, May 4 , 1966, w ith  

a l l  members p r e s e n t  e x c e p t  Mr. J e f f  B. B a te s ,  S ta te  T r e a s u r e r ,  who was a b s e n t  

b ecause  o f  i l l n e s s .  A lso  p r e s e n t  were M e ss rs . P . C. S m ith , Dan F . F r ic k  and 

Furman E. M cEachem .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

WINTHROP COLLEGE -  $ 5 0 0 ,0 0 0 .0 0  S ta te  I n s t i t u t i o n  Bond 
I s s u e  A pproved 

The B oard had b e fo re  i t  a  fo rm a l r e s o l u t i o n  p ro v id in g  f o r  th e  is s u a n c e  o f  

$500 ,000 .00  o f  S t a te  I n s t i t u t i o n  Bonds f o r  W inthrop  C o lle g e  to  f in a n c e  r e n o v a t io n  

and r e p a i r  p r o j e c t s  ap p ro v e d  by th e  B oard  a t  i t s  m ee tin g  in  F e b ru a ry , 1966. The 

r e s o lu t io n  in c lu d e d  a u th o r i z a t i o n  to  p u rc h a s e  th e  bonds as an  in v e s tm e n t o f  R e t i r e ­

ment System  fu n d s .

The r e s o l u t i o n  was u n an im o u sly  ap p ro v ed .

WINTHROP COLLEGE -  $ 5 ,0 0 0 ,0 0 0 .0 0  D orm ito ry  Revenue Bond 
I s s u e  A pproved

W inthrop  C o lle g e  a u t h o r i t i e s  r e q u e s te d  th e  B o a rd 's  a p p ro v a l  o f  th e  is s u a n c e  

o f  $ 5 ,0 0 0 ,0 0 0 .0 0  o f  D orm ito ry  Revenue Bonds a u th o r iz e d  by A ct No. 488 o f  1965, th e  

p ro ceed s  o f w hich a re  to  be a p p l ie d  as fo l lo w s :

To r e t i r e  th e  b a la n c e  o u ts ta n d in g
o f  th e  Revenue Bond i s s u e  o f  June  1961

To r e t i r e  th e  b a la n c e  o u ts ta n d in g  o f  
th e  Revenue Bond i s s u e  o f  J u ly  1963

To a p p ly  on c o n s t r u c t io n  c o s ts  o f  a 
new d o rm ito ry  now in  p ro c e s s

To ap p ly  on c o n s t r u c t i o n  o f  an
a d d i t i o n a l  d o rm ito ry  now b e in g  p ro p o se d

$ 1 ,3 3 3 ,0 0 0 .0 0

1 ,9 0 8 ,0 0 0 .0 0

1 ,6 0 0 ,0 0 0 .0 0

1 5 9 ,0 0 0 .0 0

$ 5 ,0 0 0 ,0 0 0 .0 0

A fo rm a l r e s o l u t i o n  p r o v id in g  f o r  th e  above bond i s s u e  was p r e s e n te d  to  

th e  Board and u n an im ously  a p p ro v e d .'• (floM) U 20
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STATE COLLEGE -  $ 6 6 0 ,0 0 0 .0 0  D orm ito ry  Revenue Bond I s s u e  
A p p r o v e d

:ive  a c t ,  th e  p ro ce

I

The Board gave i t s  a p p ro v a l  to  a fo rm a l r e s o l u t i o n  p ro v id in g  f o r  th e  

i s s u r a n c e  o f $ 6 6 0 ,0 0 0 .0 0  o f  D orm ito ry  Revenue Bonds fo r  S ta te  C o lleg e  p r e v io u s ly  

a u th o r iz e d  by L e g i s l a t i v e  a p t ,  th e  p ro ce e d s  o f  w h ich  w i l l  f in a n c e  a new d o rm ito ry  

now u n d er c o n s t r u c t io n .

CLEMSON UNIVERSITY -  $ 9 7 5 ,0 0 0 .0 0  Bond A n t ic ip a t io n  Note 
A p p r o v e d

In  November 1965 th e  Board gave i t s  a p p ro v a l  to  th e  c o n s t r u c t io n  o f  a 

new m en 's d o rm ito ry  a t  C lem son, e s t im a te d  to  c o s t  $ 1 ,3 0 0 ,0 0 0 .0 0 . Clemson a u t h o r i t i e s  

p ro p o se  to  borrow  $ 1 ,3 0 0 ,0 0 0 .0 0  f o r  t h i s  p r o j e c t  from  th e  F e d e ra l  H ousing and Urban 

D evelopm ent D e p a rtm en t, u n d e r L e g i s l a t i v e  a u th o r i z a t i o n  to  is s u e  D ro m ito ry  Revenue 

Bonds. I t  i s  e x p e c te d , how ever, t h a t  f i n a l  a rra n g e m e n ts  w ith  th e  F e d e ra l  agency  

c a n n o t be co m p le ted  u n t i l  a ro u n d  December 1966. In  th e  m eantim e, tem porary  

f in a n c in g  a rra n g e m e n ts  w i l l  be n e c e s s a ry  and  th e  fo llo w in g  p la n  was p ro p o se d  f o r  

th e  B o a rd 's  a p p ro v a l .

1) I t  i s  p ro p o se d  to  i s s u e  a t  t h i s  tim e  a $ 9 7 5 ,0 0 0 .0 0  Bond A n t i c ip a t io n

N o te . The Note w i l l  be s o ld  on a b id  b a s is  to  l o c a l  banks and w i l l  m a tu re

December 1 , 1966. The N ote w i l l  be r e t i r e d  o u t o f  th e  p ro c e e d s  o f  th e  a n t i c i p a t e d  

lo a n  from th e  F e d e ra l  ag en cy .

2) The B oard i s  r e q u e s te d  to  a g r e e ,  on a c o n tin g e n c y  b a s i s ,  to  p u rc h a se  

th e  $ 1 ,3 0 0 ,0 0 0 .0 0  o f  bonds as  a R e tire m e n t System  in v e s tm e n t in  e v e n t n e g o t i a t i o n s  

f a i l  w ith  th e  F e d e ra l  ag en cy .

The Board gave i t s  a p p ro v a l  to  th e  i s s u a n c e  o f  th e  Boi\d A n t ic ip a t io n  Note 

and a g re e d  to  p u rc h a se  th e  bond i s s u e  i f  n e c e s s a ry .

mce o f  th e  Bond

STATE COLLEGE -  H e a lth  and P h y s ic a l  E d u c a tio n  B u ild in g  
A pproved

The Board gave i t s  a p p ro v a l  to  a r e q u e s t  o f  S t a te  C o lleg e  a u t h o r i t i e s  to  

c o n s t r u c t  a h e a l th  and p h y s ic a l  e d u c a t io n  b u i ld in g  e s t im a te d  to  c o s t  $ 1 ,0 0 0 ,0 0 0 .0 0 .

I t  was n o te d  t h a t  t h i s  f a c i l i t y  was a u th o r iz e d  in  th e  s u p p le m e n ta l

a p p r o p r i a t io n  a c t  o f  1965, in c lu d in g  th e  fo llo w in g  p la n  o f  f in a n c in g :
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1) A d i r e c t  a p p r o p r i a t io n  o f  $ 2 0 0 ,0 0 0 .0 0 .

2) I s s u a n c e  o f  S t a t e  I n s t i t u t i o n  Bonds o f  $ 6 0 0 ,0 0 0 .0 0 .

3) I s s u a n c e  o f  S t a te  C o lleg e  Bonds o f  $ 2 0 0 ,0 0 0 .0 0 .

THE CITADEL -  C h em istry -G eo lo g y  B u ild in g  A pproved

The Board gave i t s  a p p ro v a l to  a r e q u e s t  o f  The C i t a d e l  to  c o n s t r u c t  a 

new b u i ld in g  fo r  i t s  C h em is try  and G eology d e p a r tm e n ts ,  to  be lo c a te d  a d jo in in g  th e

s i t e  o f  Bond H a l l .

The e s t im a te d  c o s t  o f  $ 1 ,8 5 0 ,0 0 0 .0 0  w i l l  be c o v e re d  by th e  is s u a n c e  o f

S ta te  I n s t i t u t i o n  Bonds f o r  The C i t a d e l .  Revenue d a ta  was p r e s e n te d  to  show The

C i t a d e l 's  c a p a c i ty  to  c o v e r  t h i s  amount o f  a d d i t i o n a l  b o n d s .

MENTAL HEALTH COMMISSION -  R e n o v a tio n  o f  Ward B u ild in g s  
A pproved

The Board ap p ro v ed  th e  M en ta l H e a lth  C o m m iss io n 's  re q u e s t  to  expend 

$ 1 ,0 0 0 ,0 0 0 .0 0  on a program  o f g e n e ra l  r e n o v a t io n  o f  13 w ard b u i ld in g s  a t  P a lm e tto  

H o s p i ta l .  The p r o j e c t  i s  to  be f in a n c e d  by th e  is s u a n c e  o f  S ta te  N otes f o r  th e  

M en ta l H e a lth  Com m ission a s  a u th o r iz e d  by law .

CLEMSON UNIVERSITY -  M u lti-P u rp o s e  A u d ito riu m  A pproved

The B oard gave i t s  a p p ro v a l  to  th e  c o n s t r u c t io n  o f  a  M u lt i -P u rp o s e  

A u d ito riu m  a t  Clemson U n iv e r s i ty  e s t im a te d  to  c o s t  $ 2 ,0 0 0 ,0 0 0 .0 0 . The p r o j e c t  

was a u th o r iz e d  by th e  1965 G e n e ra l A ssem bly , in c lu d in g  a u th o r i z a t i o n  to  i s s u e  S t a te  

N o tes in  th e  amount o f  $ 2 ,0 0 0 ,0 0 0 .0 0  f o r  i t s  f in a n c in g .

WINTHROP COLLEGE -  New D orm ito ry  A pproved

D r. C h a r le s  S . D a v is , P r e s id e n t  o f  W in th rop  C o l le g e ,  a p p e a re d  b e fo re  th e  

B oard r e q u e s t in g  a p p ro v a l to  i n i t i a t e  p la n s  f o r  th e  c o n s t r u c t io n  o f  an a d d i t i o n a l  

Women's D orm ito ry  lo o k in g  tow ard  in c r e a s e d  e n ro l lm e n t  a n t i c i p a t e d  f o r  th e  y e a r  

b e g in n in g  in  Septem ber 1967. The p ro p o se d  f a c i l i t y  i s  a d u p l i c a te  o f  a new 

d o rm ito ry  now i n  p ro c e s s  o f  c o n s t r u c t io n  and i s  e s t im a te d  to  c o s t  $ 1 ,7 0 0 ,0 0 0 .0 0 .

D r. D avis i n d i c a t e d  t h a t  th e  C o lle g e  i s  now a u th o r iz e d  to  i s s u e  bonds o f  t h i s  

am ount and t h a t  a n t i c i p a t e d  rev e n u e  from  d o rm ito ry  f a c i l i t i e s  w i l l  f u l l y  c o v e r  

t h i s  a d d i t i o n a l  is s u e  in  a c c o rd  w ith  th e  B o a rd 's  minimum r e q u i r e m e n ts .

1041



The Board gave  i t s  a p p ro v a l to  th e  new d o rm ito ry  a s  r e q u e s te d .

D r. D avis f u r t h e r  com m ented, f o r  th e  B o a rd ’ s in fo r m a t io n ,  on d i f f i c u l t i e s

now b e in g  fa c e d  by W in th rop  in  m ee tin g  th e  f u l l  c o s t  o f d e b t s e r v i c e  on rev e n u e  

b o n d s , and  m a in ta in in g  and  o p e r a t in g  d o rm ito ry  f a c i l i t i e s  o u t  o f  d o rm ito ry  r e v e n u e . 

The in c r e a s in g  amount o f  in d e b te d n e s s  b ro u g h t a b o u t by ex p an d in g  d o rm ito ry  c a p a c i ty  

h as  a lm o s t e x h a u s te d  th e  p r e s e n t  p la n  o f f in a n c in g  su ch  f a c i l i t i e s .  T h is  m a t te r  

was d i s c u s s e d  a t  some l e n g th  by  th e  B o a rd . No a c t i o n  was c o n s id e r e d  n e c e s s a ry  a t

th e  m om ent.

UNIVERSITY OF SOUTH CAROLINA -  M em orial H a ll  A pproved

D r. Thomas F . Jo n es  and Dean H a ro ld  B ru n to n , o f  th e  U n iv e r s i ty  o f  S ou th  

C a r o l in a ,  a p p e a re d  b e fo r e  th e  Board and  p r e s e n te d  d e t a i l s  o f  p la n s  to  c o n s t r u c t  

a u d ito r iu m  f a c i l i t i e s  t o  be l o c a te d  betw een  A ssem bly and P a rk  S t r e e t s ,  e s t im a te d  to  

c o s t  $ 6 ,9 7 3 ,1 5 7 .0 0 . T h is  p r o j e c t  was a u th o r iz e d  u n d e r  l e g i s l a t i o n  e n a c te d  by th e  

1965 G e n e ra l A ssem bly . Funds f o r  th e  p r o j e c t  a r e  t o  be p ro v id e d  as  f o l lo w s :

C ity  o f  C olum bia
S t a te  N otes
U n iv e r s i ty  Revenue Bonds 
S t a t e  I n s t i t u t i o n  Bonds 
H ig h e r E d u c a tio n  F a c i l i t i e s  A ct

$ 6 0 0 ,0 0 0 .0 0
2 ,0 0 0 ,0 0 0 .0 0
3 ,0 0 0 ,0 0 0 .0 0

9 0 0 ,0 0 0 .0 0
4 7 3 ,1 5 7 .0 0

$ 6 ,9 7 3 ,1 5 7 .0 0

The B oard gave i t s  a p p ro v a l  to  t h i s  p r o j e c t  as  p ro p o se d .

UNIVERSITY OF SOUTH CAROLINA -  H u m an itie s  C e n te r  Approved

D r. Jo n e s  and  Dean B run ton  a l s o  p r e s e n te d  to  th e  Board d e t a i l e d  p la n s  o f

:he c o n s t r u c t io n  o f  a  p ro p o se d  H u m an itie s  C e n te r ,  to  be lo c a te d  on C o lle g e  S t r e e t  

i a s t  o f  th e  m ain campus o f  th e  U n i v e r s i ty .  T h is  p r o j e c t  i s  to  be f in a n c e d  by th e  

is s u a n c e  o f  $ 3 ,1 0 0 ,0 0 0 .0 0  o f  S ta te  I n s t i t u t i o n  B onds.

The Board gave i t s  a p p ro v a l  to  th e  above p r o p o s a l .

DEPARTMENT OF CORRECTIONS -  L ease  o f  R ic h la n d  County J a i l  
_____________________________________A pproved

At th e  r e q u e s t  o f  Mr. E l l i s  M acD ougal, D i r e c to r  o f  th e  D epartm en t o f  

C o r r e c t io n s ,  th e  B oard gave  i t s  a p p ro v a l  to  th e  l e a s in g  by th e  D epartm en t o f th e



o ld  R ic h la n d  County J a i l  in  th e  C ity  o f  C o lum b ia , to  be u se d  by th e  D epartm ent as 

a r e c e iv in g  f a c i l i t y  f o r  y o u th f u l  p r i s o n e r s  com m itted  to  th e  P e n i t e n t i a r y .

REQUESTS FOR ALLOCATIONS FROM THE CIVIL CONTINGENT 
FUND - R e je c te d

The B oard had b e fo re  i t  th e  fo llo w in g  r e q u e s ts  f o r  a l l o c a t i o n s  from  the  

C i v i l  C o n tin g e n t Fund to  c o v e r  o p e ra t in g  d e f i c i e n c i e s  f o r  th e  c u r r e n t  y e a r .

$ 1 1 ,7 0 0 .0 0  
2 ,5 0 0 .0 0

D epartm ent o f  A g r ic u l tu r e  
I n d u s t r i a l  Commission 
D epartm ent o f  E d u c a tio n  (F o r 

V o c a tio n a l  A g r ic u l tu r e  Camps) 1 ,3 0 0 .0 0

A f te r  c o n s id e r in g  d e t a i l s  o f  th e  abo v e  r e q u e s ts  th e  Board c o n c lu d ed  th a t  

a l l o c a t i o n s  from  th e  C o n tin g e n t Fund w ere n o t  f u l l y  w a rra n te d  and in d ic a te d  t h a t  

a p p r o p r i a t io n  t r a n s f e r s  would be a p p ro v ed  w i th in  th e  d e p a rtm e n ts  i f  funds c o u ld  be 

fo u n d  a v a i l a b l e .

A p p ro v a l was g iv e n  t o  th e  paym ent o f $750.00  f o r  th e  c o s t  o f  a S ta te  

F l o a t  in  th e  r e c e n t  C h erry  B lossom  F e s t i v a l  in  th e  C ity  o f  W ash ing ton .

RIVERSIDE SCHOOL FOR GIRLS -  C o n s t r u c t io n  Bids R e je c te d

M r. L . A. Denny, Chairm an o f  th e  I n d u s t r i a l  Schoo l B oard , M r. Ja ck  

S h iv e r s ,  G e n e ra l S u p e r in te n d e t  o f  I n d u s t r i a l  S c h o o ls , and Mr. P . B. H a r r is o n , 

A r c h i t e c t ,  a p p e a re d  b e fo re  th e  Board r e g a r d in g  b id s  j u s t  r e c e iv e d  fo r  th e  con ­

s t r u c t i o n  o f  new f a c i l i t i e s  f o r  R iv e r s id e  S ch o o l f o r  G i r l s .

The 1965 G e n e ra l A ssem bly made a v a i l a b l e  th ro u g h  d i r e c t  a p p r o p r ia t io n ,  and 

a u th o r i z a t i o n  to  i s s u e  S t a te  N o te s , a t o t a l  o f  $ 7 0 0 ,0 0 0 .0 0 , to  r e b u i ld  R iv e rs id e  

S c h o o l. B ids r e c e iv e d  on th e  p ro p o sed  c o n s t r u c t io n  o f  th e  new School t o t a l  

$ 9 2 1 ,6 3 9 .0 0 . M e ss rs . Denny and  o th e r s  i n q u i r e d  o f  th e  Board as to  w h e th er o r 

n o t  a d d i t i o n a l  funds c o u ld  be made a v a i l a b l e  from  any s o u rc e  to  e n a b le  them  to  

a c c e p t  th e  low b id  f o r  t h i s  p r o j e c t .

A f te r  f u l l  d i s c u s s io n ,  th e  B oard  a d v is e d  Mr. Denny t h a t  i t  had no 

a d d i t i o n a l  fu n d s a v a i l a b l e  f o r  t h i s  p u rp o se  and t h a t  i t  would be n e c e s s a ry  to  

e i t h e r  re d u c e  th e  scope o f  th e  p r o j e c t  to  b u i ld  i t  w i th in  th e  l im i t  o f funds 

a v a i l a b l e ,  o r  to  d e la y  th e  e n t i r e  p r o j e c t  u n t i l  th e  G e n e ra l A ssem bly c o u ld  be
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p r e v a i l e d  upon to  p ro v id e  a d d i t i o n a l  f in a n c in g .

MENTAL HEALTH COMMISSION -  C o n s tru c t io n  o f  C hapel a t  P a lm e tto  
H o s p ita l  C a r r ie d  Over

The B oard d e c l in e d  to  ta k e  a c t io n  a t  t h i s  m ee tin g  on a  r e q u e s t  o f  th e  

M en ta l H e a lth  Commission to  app rove  th e  e x p e n d itu re  o f  $ 3 8 3 ,4 7 1 .0 0  f o r  c o n s t r u c t io n  

o f  a  C hapel a t  P a lm e tto  H o s p i ta l .  The p ro p o sa l  was c a r r i e d  ov er f o r  c o n s id e r a t io n  

a t  a  l a t e r  m e e tin g .

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and th e  m ee tin g  a d jo u rn e d  a t  10:30

A. M.
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THE STATE of SvUTH CmROLINk .

WHEREAS, W in th rop  C o l le g e ,  by and th ro u g h  i t s  Board o f 

T r u s te e s ,  has p re s e n te d  an a p p l i c a t i o n  to  th e  S t a t e  B udget and 

C o n tro l B oard o f  th e  S t a te  o f  S ou th  C a ro lin a  f o r  th e  sum o f  

$500 ,000  t o  f in a n c e  th e  c o s t  o f  im provem ents a t  such  I n s t i t u t i o n  

h e r e i n a f t e r  d e s c r ib e d ;  and

WHEREAS, t h i s  Board has c o n s id e re d  s a id  a p p l i c a t i o n  and 

h a s , f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make th e  

f in d in g s  h e r e i n a f t e r  made;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  t h a t  

th e r e  a r e  d e f i n i t e  and im m ed ia te  needs f o r  th e  im provem ents 

d e s c r ib e d  in  s a id  a p p l i c a t i o n ,  v i z . :

( a )  The re m a in in g  c o s t  In v o lv e d  in  th e  c o n s t r u c t io n  
o f  th e  S tu d e n t  Union B u i ld in g ;

(b )  E xpansion  o f  u t i l i t i e s ;

( c )  R e n o v a tio n  o f  T illm a n  k i tc h e n  and c a f e t e r i a ;

(d )  Im provem ent o f  w a reh o u s in g ;

( e )  C o n s t r u c t io n  o f  o f f i c e  f o r  th e  h e a t in g  p l a n t ;  and

( f )  C o n s t r u c t io n  o f  g a ra g e s  f o r  m otor v e h ic le  eq u ip m en t.

I I .

The fo l lo w in g  s c h e d u le  o f  t u i t i o n  f e e s  i s  in  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and su ch  s c h e d u le  i s  found to  be s a t i s f a c t o r y  

and p r o p e r ,  v i z . :

lU to
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TYPE ANNUAL
OP TUITION
STUDENT FEE

R e s id e n t  S tu d e n ts  $150

N o n - re s id e n t  S tu d e n ts  $400

I I I .

Such s c h e d u le  o f  t u i t i o n  f e e s , a s  a p p l ie d  to  r e g u l a r ly  

e n r o l l e d  s tu d e n ts  a t  s a id  I n s t i t u t i o n ,  on th e  b a s is  o f th e  number 

o f  s tu d e n ts  r e g u l a r ly  e n r o l le d  t h e r e in  a t  th e  c lo s e  o f  th e  l a s t  

p re c e d in g  academ ic s e m e s te r  o r  term  ( e x c lu s iv e  o f  any summer 

sc h o o l s e m e s te r  o r  t e r m ) ,  w i l l ,  I f  m u l t ip l i e d  by th e  number o f  

y e a r s  f o r  w hich th e  bonds h e re in  p ro v id e d  s h a l l  be o u t s ta n d in g ,  

r e s u l t  In  th e  p ro d u c tio n  o f  a sum eq u a l to  n o t  l e s s  th a n  one 

h und red  a n f  f i f t y  p e r  c e n t  (150%) o f  th e  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  re q u ire m e n ts  o f  a l l  S t a te  I n s t i t u t i o n  Bonds is s u e d  f o r  

s a id  I n s t i t u t i o n  and to  be o u ts ta n d in g  f o r  su ch  I n s t i t u t i o n ,  upon 

th e  a p p ro v a l o f  su ch  a p p l i c a t i o n ,  a f t e r  e f f e c t i n g  an a p p r o p r ia te  

c r e d i t  f o r  th e  a c tu a l  c a s h  v a lu e  o f  fu n d s now h e ld  by th e  S ta te  

T r e a s u r e r ,  a s  p e rm it te d  by th e  Act e n a c te d  a t  th e  1961 s e s s io n  o f  

th e  G en era l Assem bly am ending Act No. 139 o f  1953*

IV.

The Board o f  T r u s te e s  o f  W inthrop  C o lle g e  has a g re ed  

t h a t  such  s c h e d u le  o f  t u i t i o n  fe e s  in  e f f e c t  a t  su ch  I n s t i t u t i o n  

may be r e v is e d  from  tim e  to  tim e  and w henever n e c e s s a ry  to  p ro v id e  

n o t  l e s s  th a n  th e  sum needed  to  pay th e  p r i n c i p a l  and i n t e r e s t  

re q u ire m e n ts  on th e  p ro p o sed  bonds and on a l l  o u ts ta n d in g  S t a t e  

I n s t i t u t i o n  Bonds Is s u e d  f o r  s a id  I n s t i t u t i o n .
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V.

In  o rd e r  to  comply w ith  th e  p r o v is io n s  o f  S e c tio n s  

22-21 to  2 2 -3 9 , i n c l u s i v e ,  Code o f  Laws o f  S ou th  C a r o l in a ,  1962, 

( th e  E n a b lin g  A c t) ,  t h i s  Board h e reb y  s e t s  f o r t h  th e  f o l lo w in g :

A. The name o f  th e  I n s t i t u t i o n  s e e k in g  fu n d s  and th e  

am ount o f  S ta te  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  t h e r e f o r ,  

in c lu d in g  th o se  bonds h e r e to f o r e  i s s u e d  and th o s e  bonds f o r  w hich 

an a p p l i c a t i o n  has been f i l e d ,  a r e  as f o l lo w s :

1. W inthrop  C o l le g e :

(a )  The amount o f  S t a t e  I n s t i t u t i o n
Bonds now so u g h t to  be is s u e d  ......................$500 ,000

(b )  S t a te  I n s t i t u t i o n  Bonds h e r e to ­
f o r e  i s s u e d  on b e h a l f  o f  W inthrop  
C o lle g e  and now o u ts ta n d in g  a r e  as 
f o l lo w s :

( i )  $ 1 ,1 0 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f
$ 1 ,1 0 0 ,0 0 0  S ta te  I n s t i t u t i o n  B onds, d a te d  
December 1 , 1965.

Such bonds m atu re  as fo l lo w s :
$220 ,000  on December 1 In  e a c h  o f  th e  y e a r s  

1966 to  1970, I n c l u s iv e .
The bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  
p e r  annum, p a y a b le  Ju n e  1 and Decem ber 1 o f  each  
y e a r .

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  
f o r  su ch  bonds a f t e r  March 3 1 , 1966 u n t i l  t h e i r  
r e s p e c t iv e  m a t u r i t i e s  a r e  $ 1 ,2 4 8 ,5 0 0 .

B. The B oard has made th e  f in d in g s  r e q u i r e d  o f  i t  by 

S e c tio n  2 2 -2 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

C. The a t t a c h e d  s c h e d u le  show s:

(1 ) The a g g re g a te  a n n u a l d e b t s e r v i c e  re q u ire m e n ts  
o f  th e  o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  o f 
s a id  bonds;

w 104?
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(2 )  The m a t u r i t i e s  o f  th e  S t a t e  I n s t i t u t i o n  Bonds 
to  be i s s u e d  f o r  s a id  I n s t i t u t i o n ,  to  r a i s e  th e  sum 
a p p l ie d  f o r ,  t o g e t h e r  w ith  th e  a n t i c i p a t e d  i n t e r e s t  
c o s t  f o r  each  y e a r  d u r in g  th e  l i f e  o f  th e  bonds to  
be I s s u e d  on b e h a l f  o f  s a id  I n s t i t u t i o n ,  com puted 
a t  th e  r a t e  o f  4-1/2%  p e r  annum; and

(3 ) The t o t a l  o f  (1 )  and ( 2 ) ,  w hich  i s  th e  a n t i c i ­
p a te d  a g g re g a te  a n n u a l p r i n c i p a l  and i n t e r e s t  
r e q u ire m e n ts  f o r  th e  o u ts ta n d in g  bonds and th e  
p ro p o se d  b onds.

w

V I.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  p r i n c i p a l  

am ount o f  $500*000 sh o u ld  be I s s u e d .  Such i s s u e  s h a l l  c o n s i s t  

o f  a s i n g l e  f u l l y  r e g i s t e r e d  bond, more f u l l y  d e s c r ib e d  as 

f o l lo w s :

Is s u e d  on b e h a l f  o f  W inthrop  C o l le g e ,  in  th e  
p r i n c i p a l  am ount o f  $ 5 0 0 ,0 0 0 , num bered R -2 ,
S e r ie s  D, p a y a b le  to  The S t a te  B udget and 
C o n tro l  B oard o f  S o u th  C a r o l in a ,  a s  T ru s te e  
o f  th e  funds o f  th e  S o u th  C a r o l in a  R e tire m e n t 
S ystem . S a id  bond s h a l l  be d a te d  A p r i l  1 ,
1 9 66 , s h a l l  b e a r  I n t e r e s t  a t  th e  r a t e  o f  4-1/2%  
p e r  annum, p a y a b le  on Ju n e  1 and Decem ber 1 o f  
e ac h  y e a r ,  commencing December 1 , 1966 , and 
s h a l l  m atu re  in  fo u r te e n  (14 ) u n eq u a l a n n u a l 
I n s t a l lm e n t s  on December 1 in  th e  y e a r s  and 
am ounts a s  fo llo w s  ;

$10 ,000  in  each  o f  th e  y e a rs
1966 to  1970, i n c l u s i v e ;  and

$50 ,000  in  each  o f  th e  y e a r s
1971 to  1979* i n c l u s i v e .

a l l  p r i n c i p a l  I n s t a l lm e n t s  o f  s a id  bond a r e  
s u b j e c t  to  r e d e m p tio n , on a l l  i n t e r e s t  paym ent 
d a t e s ,  in  w hole o r  in  p a r t ,  b u t i f  in  p a r t ,  
in  th e  in v e r s e  o r d e r  o f  t h e i r  m a tu r i ty ,  in  
m u l t ip le s  o f  $ 1 0 ,0 0 0 , p lu s  a c c ru e d  i n t e r e s t  
to  th e  d a te  f ix e d  f o r  su ch  p rep ay m en t.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t i c e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  Bond 

a t  l e a s t  t h i r t y  (3 0 ) d a y s  p r i o r  to  th e  p repaym en t d a t e ,  by m a ilin g
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to  su ch  h o ld e r  a n o t i c e  p r e s c r ib in g  su ch  p repaym ent d a te  and 

s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p re p a id .

Payment o f  i n t e r e s t  and I n s ta l lm e n t s  o f  p r i n c i p a l  o f  

s a id  Bond, and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  red em p tio n  

be e x e r c iz e d ) ,  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  e n d o rsed  upon th e  Payment 

R ecord appended  to  s a id  R e g is te r e d  Bond.

S a id  R e g is te re d  Bond s h a l l  be e x ec u te d  on b e h a l f  o f  

th e  S t a t e  o f  S o u th  C a r o l in a  by th e  G overnor and S t a t e  T re a s u r e r .  

The G re a t  S e a l o f  th e  S t a t e  s h a l l  be a f f ix e d  t h e r e to  and th e  

same s h a l l  be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

P u rs u a n t t o  th e  a u th o r i z a t i o n  o f  S e c tio n  2 2 -3 6 , Code 

o f  Laws o f  S o u th  C a r o l in a ,  1962 , th e  Board ap p ro v es  th e  p r iv a te  

p la c e m e n t o f  th e  Bonds h e re b y  a u th o r iz e d  to  be i s s u e d ,  to  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4-1 /2% ) 

p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  o f th e  Bonds (a s  

e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  e n d o rsed  t h e r e o n ) ,  p a y a b le  on 

Ju n e  1 and December 1 o f  e a c h  y e a r ,  commencing December 1 , 1966. 

Such R e g is te r e d  Bond s h a l l  be s o ld  to  th e  S ta te  B udget and C o n tro l 

Board o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e  funds o f  th e  South  

C a ro l in a  R e tire m e n t S ystem .

V II .

The number o f  r e g u l a r l y  e n r o l le d  s tu d e n ts  a t  s a id  

I n s t i t u t i o n  a t  th e  c lo s e  o f  th e  academ ic  se m e s te r  o r  term  

w hich ended on th e  1 8 th  day  o f  D ecem ber, 1965, and th e  a n n u a l

w iU lv



-6 -

t u l t l o n  f e e s  p a y ab le  by e ac h  s tu d e n t  In  acco rd an ce  w ith  th e  

s c h e d u le  o f  t u i t i o n  fe e s  th e n  In  e f f e c t  a t  s a id  I n s t i t u t i o n ,

and th e  a g g re g a te  amount o f  su ch  t u i t i o n  fe e s  p ay ab le  by such

s tu d e n ts  a t  s a id  I n s t i t u t i o n  were as fo llo w s :

F or W in th rop  C o lle g e :

NUMBER OF REGULARLY 
ENROLLED STUDENTS

ANNUAL 
TUITION FEES

AGGREGATE 
AMOUNT OF 
TUITION FEEL

R e s id e n t  S tu d e n ts  2537 $150 $ 3 8 0 ,5 5 0

N o n - re s id e n t  S tu d e n ts  268 $400 $ 1 0 7 ,2 0 0

2805 $ 4 8 7 ,750

V I I I .

The t u i t i o n  f e e  sc h e d u le  now in  e f f e c t  a t  s a i d  

I n s t i t u t i o n  r e q u i r e s  each  e n r o l le d  s tu d e n t  a t  s a id  I n s t i t u t i o n  

to  pay fe e s  In  a c c o rd a n c e  w ith  th e  sc h e d u le  s e t  f o r t h  In  P a ra g ra p h  

V I I ,  s u p ra . S e t f o r t h  below  a re  s c h e d u le s  which show:

A. The a g g re g a te  d e b t s e r v ic e  re q u ire m e n ts  o f  a l l  

S t a t e  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo l lo w in g  th e  is s u a n c e  o f  th e  bonds now so u g h t, f o r  W in th rop  

C o l le g e .

B. The a c tu a l  c a sh  v a lu e  o f  funds h e ld  by th e  S t a t e  

T re a s u r e r  p u r s u a n t  to  S e c t io n  9 o f  th e  E nab ling  Act and f o r  w hich 

an a p p r o p r i a te  c r e d i t  i s  a llo w ed  by S e c tio n  22 -2 5 , Code o f  Laws o f  

S o u th  C a r o l in a ,  1962.

C. The sum w hich  r e p r e s e n ts  150% o f such  a g g re g a te  

d e b t  s e r v ic e  re q u ire m e n ts  f o r  a l l  S t a te  I n s t i t u t i o n  Bonds o u t ­

s ta n d in g  o r  to  be o u ts ta n d in g  fo r  s a id  I n s t i t u t i o n ,  a f t e r  

e f f e c t i n g  th e  d e d u c tio n  p e rm it te d  by S e c tio n  22 -2 5 , Code o f  Laws 

o f  S o u th  C a r o l in a ,  1962.
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D. The a g g re g a te  amount to  be d e r iv e d  by s a id  

W inthrop C o lle g e  from th e  t u i t i o n  f e e s  in  e f f e c t  a t  su ch  

I n s t i t u t i o n  f o r  th e  f o u r t e e n  y e a r  l i f e  o f  th e  bonds p ro p o sed  

to  be I s s u e d ,  based upon th e  a ssu m p tio n  t h a t  th e  e n ro l lm e n t  a t

such  I n s t i t u t i o n  s h a l l  re m a in  c o n s ta n t .

E. The m argin  o v e r and above th e  150% c o v erag e

re q u ire m e n t o f  th e  E n a b lin g  A c t:

(M (5 )(1 ) (2 ) (3 )

T o ta l  D ebt Amount o f 150% Sum to  be M argin
S e rv ic e  on D ed u ctio n T o ta l Produc ed o f
A ll Bonds P e rm itte d  by N et By T u i t io n Column (4 )
To be O ut- Code S e c tio n D ebt Fees f o r  14 O ver
s ta n d in g 22-25 S e rv ic e Y ear P e r io d Column (3 )

$ 1 ,9 5 0 ,2 5 0  $ 2 4 2 ,8 1 0 .6 2  $ 2 ,9 2 5 ,3 7 5  $ 6 ,8 2 8 ,5 0 0  $ 3 ,9 0 3 ,1 2 5

IX .

The Board f u r t h e r  f in d s  t h a t  th e  t o t a l  a g g re g a te  p r i n c i p a l  

o f  a l l  S ta te  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  fo l lo w in g  th e  

is s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e re w ith  p ro p o sed  to  be 

I s s u e d ,  w i l l  be in  th e  sum r e f l e c t e d  by th e  S c h e d u le  be low , w hich 

s e t s  f o r t h  in  d e t a i l  th e  S t a t e  I n s t i t u t i o n  Bonds o u ts ta n d in g  f o r  

th e  s e v e r a l  S t a t e  I n s t i t u t i o n s  o f  h ig h e r  l e a r n in g  o f  th e  S t a t e  o f  

South  C a r o l in a .  Said s c h e d u le  a l s o  shows th e  m arg in  to  e x i s t  

under th e  s t a t u t o r y  l im i t  o f  $ 2 5 ,0 0 0 ,0 0 0  e s t a b l i s h e d  by S e c t io n  

2 2 -2 9 , Code o f  Laws o f S o u th  C a r o l in a ,  1962.

w
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STATE INSTITUTION BONDS OF SOUTH CAROLINA 
OUTSTANDING AS OF

MaRCH 3 1 , 1966

I .  Bonds o f  S e r ie s  A, I s s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a :

Amount o f  O u ts ta n d in g
O r ig in a l  As o f

D a te  o f  I s s u e  I s s u e  March 31 , 1966

I s s u e  o f  December 1 , 1965 $ 7 ,5 0 0 ,0 0 0  $ 7 ,5 0 0 ,0 0 0

S in k in g  Fund M arch 31 , 1966 $ 8 3 3 ,6 0 2 .5 9

2 . Bonds o f  S e r ie s  B, is s u e d  f o r ■ Clemson U n iv e r s i ty :

D a te  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g
As o f
March 31 , 1966

I s s u e  o f  December 1 , 1965 $ 6 ,5 0 0 ,0 0 0 $ 6 ,5 0 0 ,0 0 0

S in k in g  Fund M arch 31 , 1966 $ 4 9 5 ,8 8 0 .4 5

3- Bonds o f  S e r ie s  C, Is s u e d  f o r The C i t a d e l ,  th e  M i l i t a r y
C o lle g e  o f  S o u th  C a r o l in a :

D a te  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g
As o f
March 31 , 1966

I s s u e  o f  December 1 , 1965 $ 3 ,3 0 0 ,0 0 0 $ 3 ,3 0 0 ,0 0 0

S in k in g  Fund March 3 1 , 1966 $ 2 3 4 ,9 1 7 .8 2

4. Bonds o f  S e r ie s  D, is s u e d  f o r W inthrop  C o lle g e :

D a te  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g
As o f
March 31 , 1966

I s s u e  o f  December 1 , 1965 $ 1 ,1 0 0 ,0 0 0 $ 1 ,1 0 0 ,0 0 0

S in k in g  Fund March 31 , 1966 $ 2 4 3 ,1 5 5 .2 3

w
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Bonds o f  S e r ie s  E, Is s u e d  fo r The M edical C o lle g e  o f  S outh C a r o l i n a :

Amount o f O u ts ta n d in g
O r ig in a l As of

D a te  o f  I s s u e I s s u e March 31 , 1966

I s s u e  o f  December 1 , 1965 $700 ,000 $700 ,000

S in k in g  Fund March 31 , 1966 $ 5 0 ,0 5 4 .4 3

Bonds o f S e r ie s  F , is s u e d  f o r S o u th  C a ro lin a  S t a t e  C o lle g e ••

Amount o f O u ts ta n d in g
O r ig in a l As o f

D a te  o f  I s s u e I s s u e March 31 , 1966

I s s u e  o f December 1 , 1965 $900 ,000 $900 ,000

S in k in g  Fund March 31 , 1966 $ 1 0 4 ,9 9 2 .4 9

S U M M A R Y

T o ta l  I n s t i t u t i o n  Bonds p r e v io u s ly  Is su e d  

A d d i t io n a l  Bonds p ro p o sed  to  be Is s u e d

T o ta l  I s s u e s

S t a tu t o r y  D ebt L im it

M argin ( A f te r  i s s u e  o f  Bonds p ro p o sed  h e re in )

T o ta l  S in k in g  Funds a s  o f

March 31 , 1966 $ 1 ,9 6 2 ,6 0 3 .0 1

$ 2 0 ,0 0 0 ,0 0 0  

$ 500 ,000

$ 2 0 ,5 0 0 ,0 0 0  

$ 2 5 ,0 0 0 ,0 0 0  

$ 4 ,5 0 0 ,0 0 0

X.

T his Board do es h e reb y  ap p ro v e  th e  a p p l i c a t io n  o f  

W inthrop  C o lle g e  and does h ereb y  d i r e c t  t h a t  fo rm al r e q u e s t  be 

made o f  th e  G overnor and th e  S t a t e  T re a s u re r  to  make p ro v is io n  

f o r  th e  is s u a n c e  o f  th e  S t a t e  I n s t i t u t i o n  Bonds h e re in  d e s c r ib e d  

Such r e q u e s t  s h a l l  be ev id en ced  by th e  d e l iv e r y  to  each  o f  th e
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G overnor and th e  S t a t e  T r e a s u r e r  o f  a  copy o f  t h i s  R e s o lu t io n ,  

d u ly  c e r t i f i e d  by th e  S e c r e ta r y  o f  t h i s  B oard .

X I.

The s in g l e  f u l l y  r e g i s t e r e d  bond h e re in  a u th o r iz e d  s h a l l  

be s u b s t a n t i a l l y  in  th e  form  h e r e to  a t t a c h e d  a s  E x h ib i t  A.
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'EXHIBIT A

iM W ii SKATES OP AtfERXCA 
STATE Qz' SOUTH CAROLINA 

STATE IRmTUTSOK BOW 
SERIES D

(XSSHW 023 BEHALF OF WSXTfrftiOP OOLLSCE)

Number R -2 ♦ 500 ,000

The STATE OF 3GU3K CAROLINA h e re b y  acknow ledges i t s e l f  

I n d e b te d ,  and  f o r  v a lu e  r e c e iv e d .,  p ro m is e s  t c  pay  to  th e

STATE BiLuiEJ- Alii? CONTROL BOAR-? OF SOUSE CAROLINA, 

a s  T ru s te e  ©f t h e  fu n d s  o f  th e  S o u th  C a r o l in a  R e tir e m e n t  S yatem , 

o r  i t s  r e g i s t e r e d  a a e lg n s ,  th e  p r i n c i p a l  ewe o f

FIVE E W R E B  SWUSAW DOLLARS

on t h e  f i r o t  d ay  o f  Decem ber i n  th e  y e a r s  anti amount® a s  f o l lo w s «

1966
1967
2968
2969
2970 
1971 
2972

P r i n c i p a l
j & m s  ■ Jear

$ 1 0 ,0 0 0 1973
1 0 ,0 0 0 1974
2 0 ,0 0 0 1975
1 0 ,0 0 0 1976
1 0 ,0 0 0
5 0 ,0 0 0

2977
2973

5 0 ,0 0 0 2979

P r i n c i p a l

$ 5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0

and  to  pay  t o  t h e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c e  

©f s a i d  p r i n c i p a l  »ua* fro m  tim e  t o  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f o u r  and  o n e - h a l f  p e r  centum  (L -1 /2 J 0  p e r  annum, from  th e  

d a t e  o f  t h e  d e l i v e r y  h e r e o f  (a e  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

e n d o rse d  h e r e o n ) ,  p a y a b le  on J u n e  1 axis D ecem ber 1 o f  e&oh y e a r ,  

cenm uneing  p e c e o b e r  2 ,  1 9 6 6 , u n t i l  th e  p r i n c i p a l  a a o u n t  h e r e o f  h a t  

b e en  f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  end i n t e r e s t  on t h i a  Bond
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a r c  p a y a b le  i n  an y  c o in  o r  c u r re n c y  o f  th e  U n ited  S t a t e s  w h ic h , 

on th e  r e s p e c t i v e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  

f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  

i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S ou th  C a ro l in a  t o  

th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS BQHB i s  i s s u e d  p u r s u a n t  t o  and in  a c c o rd a n c e  w ith  

t h e  C o n s t i t u t i o n  and  Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i n ­

c lu d in g  p a r t i c u l a r l y  t h e  p r o v is io n s  o f  S e c t io n s  22-21  t o  2 2 -3 9 , 

i n c l u s i v e .  Code o f  Lews o f  S o u th  C a r o l in a ,  1 9 62 , f o r  th e  p u rp o se  

o f  r a i s i n g  moneys f o r  Im provem ents a t  k 'in th ro p  C o lle g e .

Zn a d d i t i o n  t o  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  b e  p a id  an h e ra ln a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  re s e rv e d  to  

th e  S t a t e  o f  S o u th  C a r o l in a  t o  p rep ay  on December 1 ,  1966, and 

a l l  s u b s e q u e n t i n t e r e s t  paym ent d a t e s ,  a l l  p r i n c i p a l  in s t a l lm e n t s  

o f  t h i s  Bond, i n  w hole o r  In  p a r t ,  b u t  i f  in  p a r t ,  i n  in v e r s e  

c h ro n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m e n ts , an d  i n  m u l t lp le e  o f  $ 1 0 ,0 0 0 , a t  a  red e m p tio n  p r i c e  o f  

p a r  and a c c ru e d  i n t e r e s t  t o  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tic e  o f  su c h  o p t io n a l  p repaym ent s h a l l  be  g iv e n  a t  

l e a n t  t h i r t y  d a y s  p r i o r  t o  th e  p repaym en t d a te  by m a il in g  t o  

t h e  r e g i s t e r e d  ow ner o f  t h i s  bond a  n o t ic e  f i x in g  su ch  p repaym ent 

d a te  and  t h e  am ount o f  p r i n c i p a l  t o  be p r e p a id .

THIS B3KD may be a s s ig n e d  and upon su c h  a s a  l a m e n t  th e  

a s s i g n o r  s h a l l  p ro m p tly  n o t i f y  t h e  S t a t e  T r e a s u r e r  i n  th e  C i ty  o f  

C o lum b ia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  Bond t o  t h e  S t a t e  T r e a s u r e r ,  e i t h e r  i n  exchange
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f o r  a  new f u l l y  r e g i s t e r e d  bond o r  f o r  t r a n s f e r  on th e  r e g i s t r a t i o n  

r e c o r d s ,  v e r i f i c a t i o n  s h e l l  be node o f  th e  endorsem ent®  made on 

th e  Paym ent R ecord a t t a c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  

am ount h e r e o f ,  and  I n t e r e s t  h e re o n , p a id  o r  p r e p a id ,  and e v e ry  

su c h  a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  auoh c o n d i t i o n .

XT 15 HSRHBK CERTIFIED AND EfiCIIoK) t h a t  a l l  c o n d i t i o n s ,  

a e t t i  end th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l in a  t o  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t  to  o r  I n  th e  i s s u a n c e  o f  t h i s  bend, e x i s t ,  have  happened  

and hav e  been  p e rfo rm e d , and t h a t  th e  am ount o f  t h i s  B ond, t o g e th e r  

w ith  a l l  o t h e r  in d e b te d n e s s  o f  th e  S ta te  o f  S o u th  C a r o l in a ,  d o es  

n o t  ex ceed  any  U n i t  p r e s c r ib e d  by such  C o n s t i t u t i o n  o r  S ta tu te s . .

The f u l l  f a i t h ,  c r e d i t  and t a k in g  power o f  th e  S t a t e  

o f  S o u th  C a r o l in a  a r e  h e reb y  p ledged  f o r  t h e  paym ent o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond, a n d  I n  a d d i t i o n  t h e r e t o ,  

b u t  s u b j e c t  t o  th e  p r o v is io n s  o f  th e  s t a t u t e  law  above  r e f e r r e d  

t o ,  a l l  t u i t i o n  f e e s  c h a rg e d  a t  W inthrop C o l le g e .

X* WITNESS WHEREOF, th e  3TATS OP SOUTH CAROLINA h as 

c au se d  t h i s  Bond to  be  s ig n e d  by th e  G ov ern o r o f  S o u th  C a ro l in a  

and by th e  S t a t e  t r e a s u r e r  o f  S ou th  C a r o l in a ,  and h as  c au se d  th e  

Q re a t  S e a l  o f  th e  S t a t e  to  be a f f ix e d  h e r e t o  o r  Im p ressed  h e reo n  

and a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e ,  and  t h i a  Bond t o  be d a te d  

a s  o f  th e  f i r s t  d ry  o f  A p r i l ,  A. B. 1?66 .

G o v e rn o r
(SEAL)

^ t a i e  't r e a s u r e r
A t t e s t  i

S e c r e ta r y  o?"Kl&Te
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(A form  s i m i l a r  t o  t h i s  b a t  n o t  a t t a c h e d  to  t h e  w i th in  Bond may 
a l s o  be u se d )

FOR VAU13 &RSKXFB?>, th e  u n d e rs ig n e d  h e re b y  s e l l a ,  

a s s ig n s  and t r a n s f e r ©  »wto _...............

th e  w ith in  J3end o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and  h e re b y  

I r r e v o c a b ly  c o n s t i t u t e s  and  a p p o in ts

A tto rn e y » to  t r a n s f e r  th e  came on  books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  i n  th e  p re m is e s .

.bated a ____ ____________________ _______ _ ______

19.

DATE OP
. ^ ^ i s a a s i s K

SZOKATURB OP 
STATE ^JSASORXR 
or i n s  r s n r n

S t a t e  B udget ano C o n tro l  
B oard  o f  S o u th  C a r o l in a ,  
a & J t u g t s i ___________

BiXS B O O  d e l iv e r e d  a t  C o lum bia , S o u th  C a r o l in a ,  t h i s

_ _ _ _  day  o f  . 19 I n t e r e s t  h e re o n  a c c ru e s

from  th e  e a id  d a t e .

. ~  -  -■ - M e a s u r e r  ,u ‘" ,‘r ”

w
xOb&
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Due
D a t e ,  

P r i n c ip a l
P r in c ip a l
B a la n c e

I'll©

I n t e r e s t
Pay mar. t

f c iz a > ; .
D a te
P a id

S ig n a tu r e  o f
S t a t e  T r e a s u r e r  

____ 2 £ - l 2 i£ - l m 4 £ _____.
t
t
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THx. SThTE OF SOUTH ChROLINh .

WHEREAS, p u rs u a n t to  S e c t io n s  22-21 t o  2 2 -3 9 , I n c l u s iv e ,

Code o f Laws o f  S o u th  C a r o l in a ,  1962, S ta te  I n s t i t u t i o n  Bonds is s u e d  

p u rs u a n t  to  s a id  s t a t u t e  may be p r i v a t e l y  p la c e d  i f  th e  term s and 

c o n d it io n s  o f su ch  d i s p o s i t i o n  be ap p roved  by r e s o l u t i o n  d u ly  ad o p ted  

by th e  S t a t e  B udget and C o n tro l B o a rd , and i f  th e  term s o f  th e  p ro p o s a l  

meet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by s a id  s t a t u t e ;  and

WHEREaS , an i s s u e  o f  S t a t e  I n s t i t u t i o n  Bonds a g g re g a t in g

F iv e  H undred Thousand D o l la r s  ($ 5 0 0 ,0 0 0 )  has been a u th o r iz e d  to  

o b ta in  fu n d s  f o r  perm anent im provem ents a t  th e  i n s t i t u t i o n  and in

th e  am ount shown below :

W inthrop  C o lle g e  $ 5 0 0 ,0 0 0 ; and

WHEREAS, i t  i s  p ro p o sed  t h a t  th e  e n t i r e  i s s u e  o f  s a id  bonds

be so ld  to  th e  S ta te  B udget and C o n tro l  B oard , in  i t s  c a p a c i ty  a s  

T ru s te e  o f  th e  fu n d s  o f  th e  S o u th  C a ro lin a  R e tire m e n t System  a t  an 

i n t e r e s t  c o s t  o f f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2 % ); and

WHEREaS , due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o s a l  has 

been g iv e n ,  and i t  has been d e te rm in e d  by t h i s  B o ard , in  i t s  c a p a c i ty  

as T ru s te e  a f o r e s a i d ,  t h a t  th e  p ro p o s a l  i s  a d v a n ta g e o u s  to  th e  fund 

f o r  w hich i t  i s  T r u s te e ,

NOW, THEREFORE, BE IT RESOLVED BY THE STaTE BUDGET AND

CONTROL BOaRD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE SOUTH

CAROLINA RETIREMENT SYSTEM:

T h at i t  do p u rc h a se  th e  e n t i r e  i s s u e  o f  $500 ,000  S t a t e

I n s t i t u t i o n  B onds, c o n s i s t in g  o f  a s i n g l e  f u l l y  r e g i s t e r e d  Bond,

w 1061
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to  be d a te d  A p r i l  1 , 1966, to  b e a r  i n t e r e s t  a t  th e  r a t e  o f f o u r  and 

o n e - h a l f  p e r centum  (4 -1 /2 % ) p e r  annum, p a y ab le  on th e  f i r s t  days o f  

Ju n e  and Decem ber o f  each  y e a r ,  commencing Decem ber 1 , 1966 ( a t  w hich 

tim e  i n t e r e s t  f o r  e ig h t  m onths w i l l  be d u e ) , s a id  i n t e r e s t  to  a c c ru e  

from  th e  d a te  o f  th e  d e l iv e r y  o f  s a id  bonds (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  th e r e o n )  and to  m atu re  in  a c c o rd a n c e  w ith  th e  

s c h e d u le  o f  r e t i r e m e n t  p ro v id e d  f o r  in  th e  p ro c e e d in g s  a u th o r iz in g  

th e  is s u a n c e  o f s a id  b o n d s, and t h a t  upon th e  d e l iv e r y  o f  th e  bonds, 

paym ent t h e r e f o r ,  a t  p a r ,  be e f f e c t e d .
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THE STATE OF SOUTH CAROLINA.

WHEREAS, p u rsu a n t to  Act No. 488 o f  th e  A cts o f  th e  

G en era l Assem bly o f  th e  S ta te  o f  S ou th  C a r o l in a ,  fo r  th e  y e a r  

1965, e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF 

WINTHROP COLLEGE TO ACQUIRE ADDITIONAL STUDENT HOUSING FACILITIES; 

TO EMPOWER IT TO EFFECT LOANS FOR SUCH PURPOSES THROUGH THE

ISSUANCE OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING

OUTSTANDING BONDS PAYABLE FROM REVENUES DERIVED FROM STUDENT

HOUSING FACILITIES; TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS 

MAY BE EFFECTED AND THE COVENANTS AND UNDERTAKINGS TO SECURE 

THE LOANS; TO MAKE PROVISION FOR THE PAYMENT OF LOANS; AND TO 

DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF SUCH 

PURPOSES," app roved  th e  27 th  day o f  May, 1965, as amended by 

an Act e n a c te d  a t  th e  1966 S e ss io n  o f th e  G e n era l Assembly 

( h e r e i n a f t e r  in  t h i s  R e s o lu tio n  c o l l e c t i v e l y  r e f e r r e d  to  a s  

th e  ENABLING ACT), th e  Board o f  T ru s te e s  o f  W inthrop C o lle g e  i s  

empowered to  i s s u e  bonds o f  W inthrop C o lle g e  ( th e  C o lle g e )  to  

th e  e x te n t  o f  T hree  M illio n  F ive  Hundred Thousand D o l la r s  

($ 3 ,5 0 0 ,0 0 0 )  p a y ab le  from  th e  revenues o f  S tu d e n t H ousing 

F a c i l i t i e s  a t  th e  C o lle g e , p lu s  su ch  f u r t h e r  sum as  may be 

r e q u ir e d  to  e f f e c t  th e  re fu n d in g  o f a l l  o r  any p a r t  o f  th e  o u t ­

s ta n d in g  bonds o f  th e  C o lle g e , p ayab le  from  S tu d e n t H ousing 

F a c i l i t i e s ;  and

WHEREAS, as o f A p ril 1, 1966, th e  fo llo w in g  I s s u e s  o f  

bonds o f  th e  C o l le g e , p ay ab le  from  th e  re v e n u e s  o f  th e  above 

f a c i l i t i e s ,  a r e  o u ts ta n d in g :

( a )  One M illio n  T hree Hundred T h i r t y - th r e e

Thousand D o lla r s  ($ 1 ,3 3 3 ,0 0 0 ) o f  an o r i g in a l  

i s s u e  o f  One M illio n  Four Hundred S e v e n ty - f iv e  

Thousand D o l la r s  ($ 1 ,4 7 5 ,0 0 0 ) S tu d e n t  H ousing 

Revenue Bonds, S e r ie s  o f  1961, d a te d  Ju n e  1,

1961; and

io t a
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(b )  One M il lio n  N ine Hundred E ig h t Thousand

D o l la r s  ($ 1 ,9 0 8 ,0 0 0 )  o f  an o r i g i n a l  i s s u e  o f

Two M il l io n  D o lla r s  ($ 2 ,0 0 0 ,0 0 0 )  S tu d e n t

H ousing Revenue B onds, S e r ie s  o f  1963, d a te d

J u ly  1 ,  1963.

( th e  above  bonds a r e  h e r e i n a f t e r  r e f e r r e d  to  
as " th e  O u ts ta n d in g  B o n d s ." ) ;  and

WHEREAS, a l l  o f  th e  O u ts ta n d in g  Bonds a re  h e ld  by th e  

S ta te  Budget and C o n tro l Board o f  S ou th  C a r o l in a ,  a s  T r u s te e  o f  

th e  funds o f  th e  South  C a ro lin a  R e tire m e n t System  ( th e  S t a t e  

B oard ) ;  and

WHEREAS, th e  C o lle g e  has an im m ediate  need f o r  th e  

fo llo w in g  8urns o f  money;

(a )  th e  sum o f  One M il l io n  S ix  Hundred Thousand

D o l la r s  ($ 1 ,6 0 0 ,0 0 0 )  to  pay f o r  th e  c o n s t r u c t io n  

o f  an a d d i t i o n a l  d o rm ito ry , now a p p ro x im a te ly  

c o m p le te d ; and

(b ) a  sum in  th e  n e ig h b o rh o o d  o f  F ou r Hundred

Thousand D o lla r s  ($ 4 0 0 ,0 0 0 ) to  pay a p o r t io n

o f  th e  c o s t  o f  a second  d o rm ito ry , f o r  w hich

c o n s t r u c t io n  b id s  a r e  to  be r e c e iv e d  a b o u t

Ju n e  1 ,  1966 , and whose e s t im a te d  c o s t  i s

One M il l io n  Seven Hundred Thousand D o l la r s

($ 1 ,7 0 0 ,0 0 0 ) ;  and

WHEREAS, th e  C o lle g e  has p roposed  t h a t  i t  r e fu n d  i t s  

O u ts ta n d in g  Bonds and r a i s e  th e  moneys r e q u ir e d  f o r  th e  p r o j e c t s  

above d e s c r ib e d  w ith  an i s s u e  o f  F iv e  M il l io n  D o l la r s  ($ 5 ,0 0 0 ,0 0 0 )  

w hich , on th e  b a s i s  o f  rev e n u es  d e r iv e d  from  th e  r a t e  sc h e d u le  

now in  e f f e c t ,  w i l l  meet th e  e a rn in g s  t e s t  g e n e r a l ly  im posed by 

th e  S ta te  Board a s  a  c o n d it io n  p re c e d e n t to  i t s  p u rc h a se  of 

C o lleg e  Revenue B onds,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD t h a t  i t s  a p p ro v a l b e , and th e  same i s  h e re b y  

g iv en  to  th e  s a l e  by W inthrop C o lle g e  to  t h i s  B o a rd , in  i t s
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c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s o f  th e  S outh  C a ro lin a  R e tire m e n t 

S ystem , o f  th e  i s s u e  d e s c r ib e d  in  th e  r e c i t a l s  h e r e o f ,  a t  and f o r  

a p r i c e  o f  p a r  and a cc ru e d  i n t e r e s t  from  th e  d a te  o f  d e l iv e r y  

a s  s e t  f o r t h  in  th e  r e g i s t e r e d  bond i t s e l f .

BE IT  FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f  th e  

p roposed  b o n d s, th e  O u ts ta n d in g  Bonds be d e c la r e d  p a id  and 

redeem ed and t h a t  s a id  bonds so c a n c e l le d  s h a l l  be r e tu r n e d  t o

th e  C o lle g e .

BE IT  FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL

BOARD, in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  th e  S ou th  

C a ro lin a  R e tire m e n t  S ystem , and in  p u rsu a n c e  o f  th e  powers 

v e s te d  in  i t  by S e c tio n  6 1 -9 1 , Code o f  Laws o f  S ou th  C a r o l in a ,  

1962, t h a t  th e  p ro p o s a l  o f  th e  T ru s te e s  o f th e  C o lle g e  to  s e l l  

to  s a id  B udget and C o n tro l B oard , in  i t s  c a p a c i ty  as T ru s te e  

a f o r e s a i d ,  a t  a p r i c e  o f  p a r  and a c c ru e d  I n t e r e s t  from  th e  

a c t u a l  d a te  o f  d e l iv e r y  o f  s a id  b o n d s, an  i s s u e  o f  F iv e  M illio n  

D o l la r s  ($ 5 ,0 0 0 ,0 0 0 )  o f  S tu d e n t  H ousing Revenue B onds, S e r ie s  o f 

1966, o f W inthrop  C o l le g e ,  d a te d  A p r i l  1 , 1966 , I s s u e d  in  th e  

form  o f  a s i n g l e  f u l l y  r e g i s t e r e d  bond, and h a v in g  such  m a tu r i ­

t i e s  and te rm s and c o n d i t io n s  a s  s e t  f o r th  in  th e  R e s o lu tio n  

o f  th e  C o l le g e ;  s a id  i s s u e  to  be s e c u re d  in  th e  m anner s e t  f o r t h  

in  th e  R e s o lu t io n  ad o p te d  by th e  T ru s te e s  o f  th e  C o lle g e  on th e  

1 2 th  day o f  A p r i l ,  1966, e n t i t l e d  "A RESOLUTION MAKING PROVISION 

FOR THE ISSUANCE OF FIVE MILLION DOLLARS ($ 5 ,0 0 0 ,0 0 0 )  OF STUDENT 

HOUSING REVENUE BONDS OF WINTHROP COLLEGE, DATED APRIL 1 , 1966, 

AND OTHER MATTERS RELATING THERETO," be and th e  same i s  h e reb y  

a c c e p te d .

BE IT FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f  th e  

s a id  bonds to  th e  S t a t e  T r e a s u r e r  o f th e  S t a t e  o f  S ou th  C a r o l in a ,  

f o r  th e  a c c o u n t o f  t h i s  B o ard , in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e ­

s a i d ,  paym ent o f  th e  p u rc h a se  p r i c e  t h e r e f o r ,  v i z . ,  p a r  and 

a c c ru e d  i n t e r e s t  from  th e  d a te  of th e  d e l iv e r y  o f  s a id  bonds as 

e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ,  be Im m ed ia te ly  

made w ith o u t  f u r t h e r  a c t io n  o f  t h i s  B oard .

1065
w



THE STATE OF SOUTH CAROLINA.

WHERExS, p u rs u a n t to  an A ct o f  th e  G e n e ra l Assem bly

o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  No. 487 o f  th e  A cts  o f  1965 , 

e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF SOUTH 

CAROLINA STATE COLLEGE TO EFFECT LOANS BY ISSUING REVENUE BONDS 

FOR HOUSING FACILITIES AND REFUNDING OUTSTANDING BONDS, TO DEFINE 

THE PROCEDURE BY WHICH SUCH LOANS MAY BE EFFECTED AND TO MAKE 

PROVISION FOR THE PAYMENT OF LOANS," app roved  th e  5 th  day o f  

May, 1965 ( th e  E n a b lin g  A c t) ,  th e  Board o f  T r u s te e s  o f  S ou th  

C a ro l in a  S t a t e  C o lle g e  ( S t a t e  C o lle g e )  were a u th o r iz e d  and 

empowered to  I s s u e  One M il l io n  One Hundred Thousand D o l la r s  

($ 1 ,1 0 0 ,0 0 0 )  S tu d e n t and F a c u lty  H ousing Revenue Bonds o f  S ou th  

C a ro lin a  S t a t e  C o l le g e ,  p lu s  su c h  f u r t h e r  sum as  m ig h t be 

r e q u ir e d  to  e f f e c t  th e  red e m p tio n  o f  a l l  o r  any p a r t  o f  th e  

o u ts ta n d in g  bonds o f  S t a t e  C o lle g e  p a y a b le  from  S tu d e n t  and 

F a c u l ty  H ousing re v e n u e s ;  and

WHEREAS, I t  i s  p ro v id e d  by th e  E n a b lin g  A ct t h a t  bonds 

is s u e d  p u rs u a n t  t h e r e to  s h a l l  n o t  be i s s u e d  u n le s s  th e y  be 

Is s u e d  a s  bonds on a p a r i t y  w ith  th e  bonds o f  S t a t e  C o lle g e  now 

o u t s t a n d in g ,  w hich a r e  p a y a b le  from  th e  re v e n u e s  d e r iv e d  from  

th e  S tu d e n t and F a c u lty  H ousing F a c i l i t i e s  o f  S t a t e  C o l le g e ;  and

WHEREAS, o u ts ta n d in g  a s  o f  t h i s  d a te  a r e  th e  unm atured 

F iv e  Hundred F i f t y  Thousand D o l la r s  ($ 5 5 0 ,0 0 0 ) o f  an  o r i g i n a l  

I s s u e  o f  One M il l io n  One Hundred Thousand D o l la r s  ($ 1 ,1 0 0 ,0 0 0 )  

S o u th  C a ro l in a  S t a t e  C o lle g e  N o tes  ( i s s u e d  In  th e  form  o f  a 

s i n g l e  n o t e ) ,  b e a r in g  d a te  S ep tem ber 1 7 , 1955 , b e a r in g  I n t e r e s t  

a t  th e  r a t e  o f  3% p e r  annum, p a y a b le  s e m i- a n n u a l ly ,  and m a tu rin g  

$50 ,000  on O c to b e r 1 in  each  o f  th e  y e a rs  1966 to  1975 , I n ­

c l u s i v e .  Such N o tes a r e  h e ld  by th e  B udget and C o n tro l  B o ard , 

D iv is io n  o f  S in k in g  Funds and P ro p e r ty  o f th e  S t a t e  o f  S o u th  

C a r o l in a ;  and

WHEREAS, th e  h o ld e r  o f  th e  above N ote  has a g re e d  t h a t  

th e  bonds p roposed  to  be is s u e d  by S t a t e  C o lle g e  m ig h t be 

s e c u re d  by a p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  S tu d e n t  and

w
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F a c u lty  H ousing F a c i l i t i e s  o f  S t a t e  C o lle g e  on a  p a r i t y  w ith  th e  

p led g e  s e c u r in g  th e  s a id  o u ts ta n d in g  n o te .  The h o ld e r  o f  s a id  

N ote has f u r t h e r  a g re e d  to  c au se  to  be w r i t t e n  on th e  fa c e  

t h e r e o f  a s ta te m e n t  to  t h a t  e f f e c t ;  and

WHEREAS, th e  Board o f T r u s te e s  o f  S t a t e  C o lle g e  have  

found t h a t  a  new d o rm ito ry  i s  needed  a t  t h i s  tim e and have p ro ­

ceeded w ith  i t s  c o n s t r u c t io n  and e q u ip p in g  and have found  t h a t  

S ix  Hundred S ix ty  Thousand D o l la r s  ($ 6 6 0 ,0 0 0 ) m ust be r a i s e d  

to  d e f r a y  th e  c o s t  t h e r e o f ,  and f o r  such  p u rp o se  have p ro v id e d  

f o r  th e  I s s u a n c e  o f  $660,000 S tu d e n t  and F a c u lty  H ousing Revenue 

Bonds o f  S ta te  C o lle g e ;  and

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  B oard o f  T ru s te e s  o f

S ta te  C o lle g e  have  co n c lu d ed  an a rra n g e m e n t to  s e l l  t o  th e  S ta te

B udget and C o n tro l  B oard o f  S o u th  C a r o l in a ,  as T ru s te e  o f  th e

Funds o f th e  S o u th  C a ro lin a  R e tire m e n t S ystem , a t  a p r i c e  o f

p a r ,  an i s s u e  o f  S ix  Hundred S ix ty  Thousand D o l la r s  ($ 6 6 0 ,0 0 0 )

S tu d e n t and F a c u lty  H ousing Revenue B onds, S e r ie s  o f  1966, o f

South  C a ro lin a  S t a t e  C o lle g e , d a te d  A p ril  1 , 1966 ( th e  Bonds o f

1 9 6 6 ), t o  be  I n i t i a l l y  is s u e d  a s  a  s i n g l e  f u l l y  r e g i s t e r e d  bond

in  th e  am ount o f  $ 6 6 0 ,0 0 0 , m a tu r in g  as fo l lo w s :

$ 5 ,0 0 0  on O c to b er 1 in  each  o f  th e  y e a r s  
1967 and 1968;

$10 ,000  on O c to b er 1 in  each  o f  th e  y e a r s  
1969 to  1971, i n c l u s i v e ;

$15 ,000  on O c to b er 1 in  each  o f  th e  y e a rs  
1972 to  1974, i n c l u s i v e ;

$20 ,000  on O c to b er 1 , 1975;

$50 ,000  on O c to b er 1 in  each  o f  th e  y e a r s  
1976 to  I9 8 5 , i n c l u s i v e ;  and

$55 ,0 0 0  on O c to b er 1 , 1986.

The Bonds o f  1966 b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  

p e r  centum  (4-1 /2% ) p e r  annum, p a y a b le  on th e  f i r s t  d ay s  o f  

A p r il  and O c to b e r o f  each  y e a r ,  commencing O c to b e r  1 , 1966 and 

com puted from  th e  d a te  o f  th e  a c t u a l  d e l iv e r y  o f  th e  Bonds o f 

1966. S a id  Bonds o f  1966 a r e  to  be  is s u e d  and se c u re d  in  th e
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m anner s e t  f o r t h  in  a r e s o l u t i o n  e n t i t l e d  "A RESOLUTION MAKING 

PROVISION FOR THE ISSUANCE OF SIX HUNDRED SIXTY THOUSAND DOLLARS 

($ 6 6 0 ,0 0 0 ) OF STUDENT AND FACULTY HOUSING REVENUE BONDS OF SOUTH 

CAROLINA STATE COLLEGE, DATED APRIL 1 , 1966, AND OTHER MATTERS 

RELATING THERETO," a d o p te d  by th e  B oard o f  T ru s te e s  o f  S t a t e  

C o lle g e  on th e  4 th  day o f  A p r i l ,  1966; and s a id  Bonds o f  1966 

a r e  s u b je c t  to  red e m p tio n  a s  p ro v id e d  in  s a id  R e s o lu t io n ;  and

WHEREAS, a s  a co n seq u en ce  o f  th e  m a t te r s  h e re in a b o v e  

r e c i t e d ,  th e  T r u s te e s  o f  s a id  S t a t e  C o lle g e  have r e q u e s te d  th e  

a p p ro v a l o f  t h i s  Board to  th e  p r i v a t e  s a l e  o f  th e  bonds above 

r e c i t e d ;  and

WHEREAS, t h i s  Board has d e te rm in e d  t h a t  th e  p ro p o sed  

p r i v a t e  s a l e  o f  th e  Bonds o f  1966 to  t h i s  B o ard , in  i t s  c a p a c i ty  

as T ru s te e  o f  th e  funds o f th e  S o u th  C a ro lin a  R e tire m e n t System  

i s  to  th e  i n t e r e s t  o f  S t a t e  C o lle g e  and has d e te rm in e d  to  g r a n t  

th e  a p p ro v a l  c o n te m p la te d  by th e  E n ab lin g  A ct,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD t h a t  i t s  a p p ro v a l  b e , and th e  same I s  h e reb y  g iv en  

to  th e  s a l e  by S t a t e  C o lle g e  to  t h i s  B o ard , in  i t s  c a p a c i ty  a s  

T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  R e tire m e n t System , 

o f th e  i s s u e  o f  bonds d e s c r ib e d  in  th e  r e c i t a l s  h e re o f ,  a t  and 

f o r  a p r i c e  o f  p a r .

BE IT  FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL

BOARD, in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  

C a ro lin a  R e tire m e n t System , and in  p u rsu a n c e  o f  th e  pow ers v e s te d  

in  i t  by S e c tio n  6 1 -9 1 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962, t h a t  

th e  p ro p o s a l  o f  th e  T ru s te e s  o f  S t a t e  C o lle g e  t o  s e l l  to  s a id  

S t a t e  B udget and C o n tro l  B o ard , in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e ­

s a i d ,  a t  a p r i c e  o f  p a r ,  an i s s u e  o f  S ix  Hundred S ix ty  Thousand 

D o l la r s  ($ 6 6 0 ,0 0 0 ) o f  S tu d e n t and F a c u lty  H ousing Revenue Bonds, 

S e r ie s  o f  1966 , d a te d  A p r i l  1 , 1966, is s u e d  in  th e  form  o f  a 

s i n g l e  f u l l y  r e g i s t e r e d  bond, and h av in g  su c h  m a t u r i t i e s  and
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te rm s  and c o n d i t io n s  as h e re in a b o v e  s e t  f o r t h ;  s a id  i s s u e  to  be 

s e c u re d  in  th e  m anner s e t  f o r t h  in  th e  R e s o lu tio n  a d o p te d  by th e  

B oard o f  T ru s te e s  o f  S ta te  C o lle g e  on th e  4 th  day o f  A p r i l ,  1966 

e n t i t l e d  "A RESOLUTION MAKING PROVISION FOR THE ISSUANCE OF SIX 

HUNDRED SIXTY THOUSAND DOLLARS ($ 6 6 0 ,0 0 0 ) OF STUDENT AND FACULTY 

HOUSING REVENUE BONDS OF SOUTH CAROLINA STATE COLLEGE, DATED 

APRIL 1 , 1966, AND OTHER MATTERS RELATING THERETO,” be and th e  

same i s  h e reb y  a c c e p te d .

BE IT FURTHER RESOLVED t h a t  upon th e  d e l i v e r y  o f  th e  

s a id  bonds to  th e  S t a t e  T r e a s u r e r  o f th e  S ta te  o f  S o u th  C a ro l in a

f o r  th e  a c c o u n t o f  t h i s  B oard , in  i t s  c a p a c i ty  as T r u s te e  a f o r e ­

s a i d ,  paym ent o f  th e  p u rc h a se  p r i c e  o f  p a r  t h e r e f o r  be im m edia te  

l y  made w ith o u t  f u r t h e r  a c t io n  o f  t h i s  B oard .
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A RESOLUTION

As an in c i d e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e

S t a t e  Budget and C o n tro l  Board o f  S o u th  C a ro lin a  h e reb y  f in d s  

a s  fo llo w s :

1 . Clemson U n iv e r s i ty  (C lem son) i s  d u ly  a u th o r iz e d  under 

th e  p ro v is io n s  o f Act No. 456 o f  th e  A cts o f  th e  G en era l Assembly 

o f  th e  S ta te  o f  S o u th  C a ro lin a  f o r  th e  y e a r  I 9 6 I ,  app roved  th e  

2 9 th  day o f March, I9 6 I  ( th e  Bond A ct) to  c o n s t r u c t  a d d i t i o n a l  

S tu d e n t and F a c u lty  H ousing f a c i l i t i e s  a t  C lem son, and to  r a i s e  

moneys t h e r e f o r  th ro u g h  a s a l e  o f  S tu d e n t and F a c u lty  H ousing 

Revenue Bonds.

2 . Clemson has f i l e d  an a p p l i c a t i o n  w ith  th e  D epartm ent 

o f  Housing and Urban D evelopm ent o f  th e  U n ited  S t a te s  Governm ent 

(HHFA) fo r  a  Loan A greem ent, u n d er w hich  Clemson w i l l  i s s u e  

$ 1 ,3 0 0 ,0 0 0  o f  i t s  S tu d e n t  and F a c u l ty  H ousing Revenue Bonds.

3 . The moneys th u s  r a i s e d  w i l l  pay th e  c o s t  o f  a  d o rm ito ry  

now under c o n s t r u c t io n ,  b u t  th e  a rra n g e m e n ts  w ith  HHFA a r e  n o t  

y e t  f i n a l l y  consum m ated, and bonds i s s u e d  p u rs u a n t  to  any Loan 

Agreem ent w ith  HHF* w i l l  n o t  be d e l iv e r e d  f o r  s e v e r a l  m onths.

4 . On th e  b a s i s  o f  th e  fo re g o in g  th e  T ru s te e s  o f  Clemson 

d e te rm in e d  to  u t i l i z e  th e  a u th o r i z a t io n s  o f  Act No. 116 o f  th e  

A cts o f  th e  G enera l A ssem bly f o r  th e  y e a r  1965 and to  b o rro w ,in  

a n t i c i p a t i o n  o f  th e  I s s u a n c e  o f  $ 1 ,3 0 0 ,0 0 0 , th e  sum o f  $975 ,000 .

5 . Clemson has r e q u e s te d  a c o n t in g e n t  commitment from  

t h i s  B oard , a s T ru s te e  o f  th e  funds o f  th e  S t a t e  R e tire m e n t 

S ystem , to  p u rch ase  th e  $ 1 ,3 0 0 ,0 0 0  o f bonds in  th e  e v e n t t h a t  th e  

commitment from  HHFA s h a l l  f a i l  to  m a t e r i a l i z e .  I f  su ch  c o n t i n ­

g e n t  commitment can be o b ta in e d ,  Clem son w i l l  be in  a p o s i t io n

to  s e l l  i t s  Bond A n t i c ip a t io n  N ote in  th e  sum o f  $975 ,000  to  

p r i v a t e  le n d in g  i n s t i t u t i o n s ,  a t  r a t e s  l e s s  th a n  th o s e  ch a rg ed  

by t h i s  B o a rd .
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and HEREBY RESOLVES:

(a )  To g r a n t  to  Clemson a c o n t in g e n t  commitment to  

p u rc h a se  th e  $ 1 ,3 0 0 ,0 0 0  S tu d e n t and F a c u lty  H ousing Revenue 

Bonds o f  Clem son;

(b ) To a u th o r i z e  Clemson to  o f f e r  i t s  Bond A n t i c i ­

p a t io n  N ote to  one o r  more bank ing  i n s t i t u t i o n s ,  on th e  c o n d it io n  

t h a t  i t  be s o ld  to  th e  b id d e r  b id d in g  th e  lo w e s t r a t e  o f  

i n t e r e s t ;

(c )  To p e rm it  Clem son to  i s s u e  i t s  Bond A n t ic ip a t io n  

N o te , p u rs u a n t to  Act No. 116 o f  th e  A cts o f  1965, in  th e  p r i n ­

c ip a l  amount o f  $97 5 ,0 0 0 . S a id  N ote s h a l l  be e x p re sse d  to  

m atu re  on th e  1 5 th  day o f  D ecem ber, 1966, and s h a l l  b e a r  i n t e r e s t  

a t  th e  m ost a d v an tag eo u s  r a t e  r e c e iv e d  in  re s p o n s e  to  th e  c a l l  

f o r  b id s  f o r  th e  s a l e  o f  s a id  N o te ; and

(d ) In  th e  e v e n t t h a t  Clemson s h a l l  f a i l  t o  p ro c u re  

th e  HHFA commitment in o f  a b o v e , t h i s  Board a g re e s  to  

p u rc h a se  th e  $ 1 ,3 0 ' ‘ ->0 o f  S tu d e n t  and F a c u l ty  H ousing Revenue 

Bonds o f  Clemson v . / e r s i t y ,  t o  b e a r  i n t e r e s t  and to  m atu re  in  

a c c o rd a n c e  w ith  th e  c o n d i t io n s  to  be h e r e a f t e r  p r e s c r ib e d  by

t h i s  B oard .
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A RESOLUTION

PROVIDING FOR TEMPORARY BORROWING PURSUANT TO ACT NO. 116 OF THE 
ACTS OF 1965 IN ANTICIPATION OF THE ISSUANCE OF BONDS BY CLEMSON 
UNIVERSITY.

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF CLEMSON 

UNIVERSITY ( th e  B oard ) IN MEETING DULY ASSEMBLED:

SECTION 1 .

I t  i s  h e reb y  found and d e te rm in e d :

1. T h a t Clemson U n iv e r s i ty  ( th e  U n iv e r s i ty )  i s  d u ly  

mpowered to  i s s u e  G e n era l O b l ig a t io n  Bonds o f  th e  U n iv e r s i ty

p u r s u a n t  to  Act No. 456 o f  th e  A cts o f  th e  G en era l Assembly o f 

th e  S t a t e  o f  S ou th  C a ro lin a  f o r  th e  y e a r  1961 , ap p ro v ed  M arch 2 9 , 

•i.-l ( th e  Bond A c t ) .

2 . No e l e c t i o n  i s  r e q u i r e d  a s  a  c o n d i t io n  p re c e d e n t  

to  th e  is s u a n c e  o f  bonds p u rs u a n t  to  s a id  Bond A c t, and th e  

c o n d i t io n s  Imposed by s a id  Act have been  m et.

3 . Funds to  th e  e x te n t  o f  $ 9 7 5 ,0 0 0  a r e  r e q u i r e d  a t  

t h i s  tim e  f o r  th e  same p u rp o se s  f o r  w hich  bonds a r e  a u th o r iz e d  

.nd  i t  I s  a n t i c i p a t e d  t h a t  bonds to  th e  e x te n t  o f  n o t  l e s s  th a n  

me M il l io n  T h ree  Hundred Thousand D o l la r s  ($ 1 ,3 0 0 ,0 0 0 )  w i l l  be 

.s s u e d  p u rs u a n t to  th e  Bond A c t, on o r  b e fo r e  Decem ber 1, 1966.

n su ch  b a s is  th e  B oard p ro p o se s  t o  a v a i l  i t s e l f  o f  a u th o r i z a t io n :  

; r a n te d  by A ct No. 116 o f  th e  A cts o f  th e  G e n e ra l A ssem bly o f  th e  

S ta te  o f  S ou th  C a ro l in a  f o r  th e  y e a r  1965 (A ct No. 116) and to  

•a is e  moneys by tem p o ra ry  b o rrow ing  p u r s u a n t  to  s a i d  A ct No. 116 .

4 . No p re v io u s  b o rrow ing  in  a n t i c i p a t i o n  o f  th e  

Is s u a n c e  o f  bonds has been e f f e c t e d .

5 . The r e s o l u t i o n  h e re  ad o p te d  i s  in te n d e d  to  im p le -

.s n t  th e  p la n s  o f  th e  U n iv e r s i ty  to  make a te m p o ra ry  b o rro w in g .

. ECTIGN 2 .

P u rs u a n t to  Act No. 116 and f o r  th e  p u rp o se  o f  r a i s i n g  

: ;c to  be expended f o r  th e  p u rp o se s  p e rm it te d  by th e  Bond A c t, 

U n iv e r s i ty  s h a l l  borrow  th e  sum o f  $ 9 7 5 ,0 0 0 , to  be e v id e n c e d  

y u. N ote o f  th e  U n iv e r s i ty  in  th e  form  a t ta c h e d  to  t h i s  R eso- 

u t io n  a s  E x h ib i t  A. S a id  N ote s h a l l  be e x p re s s e d  to  m atu re  on
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th e  15 tn  day o f  December , 19 66 , and s h a l l  b e a r  i n t e r

e s t  a t  th e  r a t e  named by th e  p u rc h a s e r  t h e r e o f ,  p a y a b le  on 

m a tu r i ty ,  b u t th e  r i g h t  s h a l l  be r e s e rv e d  to  th e  U n iv e r s i ty  to  

repay  th e  N o te , b o th  p r i n c i p a l  and i n t e r e s t ,  in  f u l l  on th e  d a te  

o f  th e  d e l iv e r y  o f  any bonds p u rs u a n t t o  th e  Bond Act a t  p a r ,  

p lu s  i n t e r e s t  to  such  re d e m p tio n  d a te .

SECTION 3 .

To s e c u re  th e  paym ent o f  th e  N o te , bo th  p r i n c i p a l  and 

i n t e r e s t ,  so  much o f  th e  p ro c e e d s  o f  th e  $ 1 ,3 0 0 ,0 0 0  o f  bonds to  

be i s s u e d  p u r s u a n t  t o  th e  Bond A c t, as a re  r e q u i r e d  t h e r e f o r e ,  

a re  h e reb y  p le d g e d , and th e  T r e a s u r e r  o f  th e  U n iv e r s i ty  s h a l l  be 

du ly  n o t i f i e d  o f  t h i s  a c t io n  and d i r e c te d  and a u th o r iz e d  to  

u t i l i z e  th e  p ro c e e d s  o f  bonds i s s u e d  p u r s u a n t  t o  th e  Bond Act 

to  e f f e c t  such  paym en t.

SECTION 4 .

The s a id  Note s h a l l  be du ly  e x e c u te d  by th e  P r e s id e n t  

o f  th e  B oard , a t t e s t e d  by th e  S e c re ta r y  o f  th e  B oard , u n d e r th e  

S e a l o f  th e  U n iv e r s i ty .  T hereupon  th e  same s h a l l  be d e l iv e r e d  

upon r e c e i p t  o f  th e  p ro c e e d s  t h e r e o f .

SECTION 5 -

The p ro c e e d s  o f  s a id  Note s h a l l  be d e p o s i te d  w ith  th e  

T r e a s u r e r  o f  th e  U n iv e r s i ty  in  a s p e c i a l  fu n d , and s h a l l  be 

a p p l ie d  to  th e  p u rp o se s  f o r  w hich bonds a re  a u th o r iz e d  p u rs u a n t  

to  th e  Bond A c t. P ro v id e d , t h a t  th e  p u r c h a s e r  o f  s a id  Note 

s n a i l  n o t be r e s p o n s ib le  f o r  th e  p ro p e r  a p p l i c a t i o n  o f  th e  

p ro c e e d s  t h e r e o f .

SECTION 6 .

In  o r d e r  t o  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  

\n d  i n t e r e s t  o f  th e  s a id  N o te , th e  B oard c o v e n a n ts  and a g re e s  

e x e r c i s e  i t s  a u th o r i z a t i o n  p u rs u a n t  to  th e  Bond Act on o r  

■ e f o r e  th e  m a tu r i ty  d a te  o f  th e  s a id  N o te , and to  i s s u e  and s e l l  

p u rs u a n t  to  th e  s a i d  Bond A c t, s u f f i c i e n t  bonds t o  p ro v id e  f o r
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th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  th e  s a id  N o te .

SECTION 7 .

B id s  s h a l l  be r e q u e s te d  by l e t t e r  from  n o t l e s s  th a n  

f o u r  b ank ing  I n s t i t u t i o n s  f o r  th e  p u rc h a s e  o f  s a id  N o te , s a id  

id s  to  be a d d re s s e d  to  th e  Board o f  T ru s te e s  o f  Clemson 

u n i v e r s i t y ,  in  c a r e  o f  th e  T r e a s u r e r  o f  Clemson U n iv e r s i ty ,  

'j-emson, S ou th  C a r o l in a ,  to  be r e c e iv e d  on a d a te  to  be f ix e d  

y th e  P r e s id e n t  o f  th e  Board o f  T ru s te e s  n o t  so o n e r  th a n  fo u r  

(4 )  days fo llo w in g  th e  m a il in g  o f  th e  r e q u e s t  f o r  b i d s .  F o llow ing  

'..he open ing  o f  b id s ,  th e  N ote s h a l l  be aw arded to  th e  bank ing  

i n s t i t u t i o n  o f f e r in g  to  ta k e  th e  same a t  th e  lo w e s t i n t e r e s t  r a t e .  

■ACTION 8 .

Inasm uch as th e  c o n se n t o f  th e  S ta te  B udget and C o n tro l 

: o a rd  m ust be o b ta in e d  i f  th e  Board s h a l l  u n d e rta k e  to  s e l l  th e  

oonds a t  p r i v a t e  s a l e ,  i t  i s  d e s i r a b l e  t h a t  th e  a p p ro v a l o f  th e  

S t a t e  B udget and C o n tro l  Board be o b ta in e d  to  th e  a c t io n  o f  t h i s  

Board in  m aking p r o v is io n  f o r  th e  I s s u a n c e  o f  bond a n t i c i p a t i o n  

n o t '-S . T h e r e fo r e ,  a copy o f  t h i s  R e s o lu t io n ,  d u ly  c e r t i f i e d ,

..n a . l  be t r a n s m i t te d  to  th e  s a id  S t a t e  B udget and C o n tro l B oard , 

.v ith  th e  r e q u e s t  t h a t  i t  i s s u e  i t s  a p p ro v a l  to  th e  b o rrow ing  

S e r e in  c o n te m p la te d .

■ - EC TIPS 9 .

T h is R e s o lu t io n  s h a l l  ta k e  e f f e c t  upon i t s  a d o p tio n  

and  su b se q u e n t a p p ro v a l by th e  S t a t e  B udget and C o n tro l B o ard .
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UNIT1B STATES OP AMERICA 
STATS OP SOUTH CAROLINA 

COUNTIES CP OCON5E AND PICKENS 
CLfcMlOH UNIVERSITY 

BOND ANTICIPATION NOTE 
ISSUED PURSUANT TO ACT NO. 116 

OP THE ACTS OP 1965

$975,000 No. I

CLRN,(.X>H UHXVEiSXTY, i n  th e  STATE OP SOUTH CAROLINA,
h e re b y  acknow ledges I t s e l f  In d e b te d , an d , f o r  v a lu e  r e c e iv e d ,  
p ro io is e s  t o  pay t o  o r  upon th e  o r d e r  o f

th e  aun o f  NINE HUNDRED SEVENTY-FIVE THOUSAND DOLLARS ($975,000)
oa  ’he- _ J £ th _  d ay  o f  _  J lc c e m b e r^ __19^6, and t o  pay I n t e r e s t
oxi a id  p r i n c i p a l  s u m fro m " th e  c a t e  h e re o f  a t  th e  r a t e  o f

p e r  cen tum  ( # )  p e r  annum , p a y a b le  upon
th e  m a tu rity  o f  th i s  N ote.

B oth  th e  p r i n c i p a l  o f  and  I n t e r e s t  o f  t h i a  N ote  a r e
p a y a b le  in  any  c o in  o r  c u r re n c y  o f  th e  U n ited  S t a t e s  o f  A m erica 
w h ich  i o ,  a t  th e  t im e  o f  paym en t, l e g a l  te n d e r  f o r  th e  paym ent 
o f  p u b l ic  and  p r i v a t e  d e b t s ,  a t  th e  p r i n c i p a l  o f f i c e  o f  th e  
named p a y ee  h e r e o f .  In  th e  C i ty  o f  . S ou th  C a r o l in a

T ills  NOTE io  I s s u e d  p u rs u a n t to  a R e s o lu t io n  d u ly  
a d o p te d  ty  t h e  B oard  o f  T r u s te e s  o f  Clemson U n iv e r s i ty  and  a  
R e s o lu t io n  o f  the; S t a t e  B udget and  C o n tro l  Board a p p ro v in g  su c h  
a c t i o n ,  f o r  th e  p u rp o se  o f  bo rro w in g  in  a n t i c i p a t i o n  o f  th e  
i s s u a n c e  o f  bonds, p u r s u a n t  to  A ct No. 116 o f th e  A c ts  o f  th e  
G e n e ra l A ssem bly o f  th e  S t a t e  o f  S o u th  C a ro lin a  f o r  th e  y e a r  1965 .

T dlS  ir»0TE and th e  I n t e r e s t  h e reo n  a r e  exem pt from  a l l
S t e t e ,  C o u n ty , M u n ic ip a l ,  S choo l D i s t r i c t  and a l l  o t h e r  ta x e s  
o r  ass& aom enta o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  d i r e c t  o r  I n d i r e c t ,  
w h e th e r  im posed f o r  th e  p u rp o se  o f  g e n e r a l  rev e n u e  o r  o th e r w is e ,  
e x c e p t I n h e r i t a n c e ,  e s t a t e  o r  t r a n s f e r  t a x e s .

I t  l a  h e re b y  c e r t i f i e d  and r e c i t e d  t h a t  a l l  a c t s ,  co n ­
d i t i o n s  end th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  and Lawe o f  th e  
S t a t e  o f  S o u th  C a r o l in a  t o  e x i s t ,  to  happen , o r  t o  be p e rfo rm e d , 
p re c e d e n t  to  o r  i n  th e  i s s u a n c e  o f  t h i s  N o te , do e x i s t ,  have 
happened  and have  been perfo rm ed  in  r e g u l a r  and d u e  t im e ,  fo rm  
and m a rn e r.

IN WITNESS W&2RX0F, th e  u n d e rs ig n e d , p u r s u a n t  to  th e
a u t h o r i s a t i o n s  o f  A ct No. 116 o f  th e  A cts o f  1965 , find a  
r e s o l u t i o n  d u ly  a d o p te d  by th e  lo a r d  o f  T ru s te e s  o f  Clem son 
t f e i iv e r s i ty ,  have  c au se d  th e s e  p r e s e n ts  to  be e x e c u te d  i n  th e  
name o f  and  on b e h a l f  o f  s a id  Clemson U h lv e rc l ty ,  and  th e  S e a l  
o f  th e  s c ld  U n iv e r s i ty  to  be  a f f  ix e d  h e r e to ,  t h i s  . . _ d ay  o f
M arch, A. D. I9 6 6 .

(SEAL)
T : esT denV oi* tl’e feoarid o f  T r u s te e s  
o f Clemaon U n iv e r s i ty .

A t t e s t s
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STATE OF SOUTH CAROLINA,

COUNTIES OF OCONEE AND PICKENS.

I ,  A. W. R ig sb y , th e  d u ly  e l e c t e d ,  a c t i n g  and q u a l i f i e d

S e c re ta r y  o f  th e  Board o f  T r u s te e s  o f  Clemson U n iv e r s i ty ,  DO 

HEREBY CERTIFY:

T hat th e  fo re g o in g  R e s o lu t io n  i s  a t r u e ,  c o r r e c t ,  f u l l

and v e rb a tim  copy o f  th e  o r i g i n a l  o f  s a id  R e s o lu t io n  ad o p te d  by 

s a id  Board o f T ru s te e s  on M arch 9 , 1966, a t  a m e e tin g  d u ly  c a l l e d  

and r e g u la r ly  h e ld ,  a t  w hich w ere p r e s e n t :  Jam es F. B y rn e s ,

E dgar A. Brown, R obert R. C o k e r, Jam es C. S e l f ,  F rank  J e r v e y ,

A. M. Q u a ttleb au m , L. D. H olm es, K enneth  C r ib b , W. Gordon McCabe, 

J r . ,  P au l Q u a ttleb au m , J r . ,  E. O sw ald L ig h ts e y ,  c o n s t i t u t i n g  a 

m a jo r i ty  o f  th e  members o f s a id  B oard o f  T r u s t e e s .

T hat th e  o r i g i n a l  o f  s a i d  R e s o lu t io n  h as been f i l e d  in

th e  perm anent re c o rd s  o f  m in u te s  o f  s a i d  Board o f  T r u s te e s  in  my 

c u s to d y  as such S e c r e ta r y .

WITNESS my Hand and th e  S e a l  o f  th e  Board o f  T r u s te e s

o f  Clemson U n iv e rs i ty  t h i s  9 th  day o f

(SEAL)
u s te e s
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THE STATE OF SOUTH CAROLINA

I ,  th e  u n d e rs ig n e d , S e c re ta r y  o f  th e  Board o f  T ru s te e s  o f  

Clemson U n iv e r s i ty ,  DO HEREBY CERTIFY:

(1 ) T hat Code S e c t io n  22-203  p r e s c r i b e s  t h a t  th e  Board o f  

T ru s te e s  o f  Clemson U n iv e r s i ty ,  fo rm e rly  th e  Clemson A g r i c u l t u r a l

C o lle g e  o f  S outh  C a r o l in a ,  c o n s i s t s  o f  t h i r t e e n  members.

T hat as p r e s e n t ly  c o n s t i t u t e d  s a id  Board o f  T r u s te e s  c o n s i s t s

o f  tn e  fo l lo w in g  m em bers, who h o ld  o f f i c e  f o r  te rm s s e t  o p p o s i te  t h e i r

r e s p e c t iv e  names:

NAME
TERM OF

OFFICE BEGAN
TERM OF

OFFICE EXPIRES

L ife  Member

JAMES P . BYRNES 4 -2 8 -4 1 L ife  Member

EDGAR A. BROWN 3 -2 0 -4 8 L ife  Member

WINCHESTER SMITH 8-3 1 -5 4 L ife  Member

R03ERT R. COKER 6 - 6-60 L ife  Member

JAMES C. SELF 6 - 6-60 L ife  Member

FRANK JERVEY 2 -1 0 -6 5 L ife  Member

A. M. QUATTLEBAUM 1 -2 3 -6 2 When s u c c e s s o r  s h a l l  be 
e le c t e d  and s h a l l  q u a l i f y

L. D. HOLMES 1 -2 3 -6 2 When s u c c e s s o r  s h a l l  be 
e l e c t e d  and s h a l l  q u a l i f y

KENNETH CRIBB 1 -1 5 -6 4 1 -1 5 -6 8

W. GORDON McCABE, JR . 1 -1 5 -6 4 1 -1 5 -6 8

PAUL QUATTLEBAUM, JR . 1 -1 5 -6 4 1 -15 -68

E. OSWALD LIGHTSEY 1 -1 9 -6 6 1 -19 -70

(2 ) T hat E dgar A. Brown i s  P r e s id e n t o f  s a id  B oard , h i s

term  o f  o f f i c e  as such  h a v in g  commenced on th e  9 th  day o f  M arch, 1966, 

and w i l l  e x p ir e  a t  th e  p le a s u r e  o f  th e  B oard .

(3 ) T hat M elfo rd  A. W ilson i s  C o m p tro lle r  and T r e a s u r e r  o f  

Clemson U n iv e r s i ty ,  h i s  te rm  o f  o f f i c e  as such  h av in g  commenced on th e  

1 s t  day o f  J u l y ,  1955 and w i l l  e x p ir e  a t  th e  p le a s u r e  o f  th e  B oard.

(4 ) T hat I  am S e c re ta r y  o f  s a id  B oard and o f  th e  U n iv e r s i ty ,  

and my te rm  o f  o f f i c e  as such  h a v in g  commenced on th e  2 8 th  day o f 

S e p tem b er, 1964, and w i l l  e x p ir e  a t  th e  p le a s u r e  o f  th e  B oard .

(5 ) T nat th e  S e a l o f  CLEMSON UNIVERSITY i s  t h a t  im p re sse d  h e re o n
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AMP COMThOL IO W  HMTIMG, »;Q0 A, M« > MML l . l t t f c

JI .  M so m n o iB  on KBTO 1SSW

1. Wlnthran Celle— - /
,4fr h Jv*

a) State In s t itu t io n  lo ads  s 500,000.00

The Board w i l l  he requested to  approve a fornal reso lu tio n  a u th orilia*  

the above oeount o f State In stitu tio n  lends to  finance severa l renovation and repair  

p ro jects  approved ia  Bevanherr, Iff. 3.

Winthrop has indicated i t s  f 4Ut o f

In s t itu t io n
V  ‘ U .0 0 . , .0 0 .0 0

ia l  capacity  to  support th is

b) O ornlton Revenue lends

Act Ho. 4M , o f 1445, authorises the issuance o f the above saouat o f  

Dornltery levenue Bends by Winthrop C ollege. I t  is  now proposed to  issu e the f u l l  

aaseunt o f  th is  au th orisation  with the proceeds to  be applied as fo llow s:

(1) 91,300,000.00 balance e f  the Dornltery issu e  

e f  June 1 , 1441 w il l  be refunded.

(2) 91,401,000.00 balance e f  the issu e  o f  Mely 1,

1443 w i l l  be refunded.

( »  91,400.000.00 w i l l  be applied t e  construction

o f a d etn ity  new ia p rocess, approved by

the Board ia

(4) 1131,000.00, the rsnaiaing balance, w i l l  be 

applied  on the coat e f  an ad d ition a l 

dornltery new being

>• Cfflkftie *

/  • )  Pgrwltory levenue lOBdl
w i l l  be requested te  npp

$ 440,000.00

the issuance e f  th is  amuat e f

9 F 6
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Revenue Bonds by State Collage to  liaan cs a sew dormitory now under ronstruetloa, 

previously  approved by tbe Board.

The Collage has ind icated  i t  has s u f f ic ie n t  doraitory revenue to  support

th is  is su e .

1. ClawsoB 1M1 v a r s ity  -

• )  ^ t i c u x t i o o  note $ 97S.000.00

Z  Tba Board, soar t in s  ago, gave i t s  approval to  tns coos true Lion of a new 

m a 's  doraitory at Claoaoo a t an estim ated co st o f $1 ,900,000.00 . The project was 

to  be financed by the Issuance of th is  anensnt o f Dormitory Revenue Banda to  ba sold  

to the lousing and Urban Onvelopneat Department of tne Federal (Jov-nsaunt.

The project Is now la  process of cons tra c t Ion but I t Is nor expected 

tlw t fin a l arrangements for financing w ith the Federal Government w ill  ba eongleted  

before December 1, 1966. The Board Is accordingly requested to approve the follow ­

ing fin a n c ia l arrange-meat a :

(1) I t  i s  proposed th at a $975,300.00 Bond A nticipation  Bote 

be s o ld , an the ea sts  of b id s , to  mucal Bo o k s . This Bote 

w ill  mature December 1 , 1966 and w il l  ba paid from the 

an tic ip a ted  proceeds o f the $1,300,000.00 to  be obtained

from tor Federal Government.

(2) The Board la  requested to  agree, oo a contingency bam i s ,  

to  purchase the $1,100,000.00 of Revenue Boada for tbs 

B etirem at S ye tea  In the event of fa ilu re  to a o j o ia t e  a 

loon of th is  amount fron thu federal «gw:u.y. Thu agr*a-

taaat by the Board la  considered accessary to  secure the

$975,000.00 temporary n o te .

i i .  iaP B cragy i FBgjtcig

1- ***** C allaea -

a) daftly.; Trf| f t n l f f i l  f f t l K W  M K I l f  $1,000,000.00

The Board la requested to  approve toe above proposed project a-tborUad

in the D eficiency appropriation act o f 19b5
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9 200,000.00

600,000.00

ig o .Q f ia js

The but 141as w i l l  corns 1st of health and physical education fa c t  l i t  la c ,  

including c la ssro o m , t« r  use o f  students and fa cu lty . Ia accord with the L egis­

la t iv e  Act I t w il l  ba financed as f e l lo w s

(1) Direct Appropriation

(2) State In stitu tio n

(3) College Bond*

9 1,000,000.00

2. P »  Citadel -
4 ^  *) Chemistry-Geology^ *Llldtng 9 1 ,430,000.00

I t  la proposed to  construct a now building for chemistry and geology, 

to  be located adjoining Bond H all. The f a c i l i t i e s  w i l l  be used e x c lu s iv e ly  to house 

classroom and laboratory f a c i l i t i e s  in the f ie ld s  of chemistry and geology.

It Is proposed that S tate In stitu tio n  loads of thio mount be issued to  

cover construction  co o ts . The C itadel has indicated i t s  revenue capacity to  support

>• Wental Health Co— ipftid l -

a) Banovatlea o f Hard Buildings* Palmetto Hospital $1 ,000,000.00
> > ------------------------------------------------------------------- --------

The Commission la  requesting the Board's approval o f  a geaera l program 

of renovation at Palmetto State Hnapltal Involving 13 ex istin g  Hard b u ild in g s. 

D etailed  p lan s, ind icating  the extent of proposed renovations, have bean subm itted  

and reviewed by the State Beginner's s t a f f .

b) Construction of Chapel * Palmetto hosp ital 9 343,671.00

This proposal involves construction of a Chapel at Palmetto H ospital

s im ila r  to  that recently  canplated at the Columbia u n it .

9 2 ,000 ,000 .00

true t  too o f a Mu It I -  Purpose Auditorium is  being prepoosd by

t 10S^
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Clansoa O liversIty  under financing arrangements approved by tha 19b5 Caaeral A ssa ^ ly  

Tbs f a c i l i t y  w i l l  c o n s is t  o f  an audltorlua w ith provision  far indoor

a t h is t  le a , con certs , p la y s , lectu res and othor neo t in g s . Seating e d a c i t y  w ill  ho 

12,500.

The Auditorium veuld ha financed hy tha Issuance o f S tats Kotos as 

authorised la  ths 19b5 Act.

•> Wmnsn' e P o r a lto r y  $ 1 ,700,000.00

Dr. Davis w ill  ha present for th s Board neat lag and present d e ta ils  o f  

a proposal to  construct an ad d ition a l dornltory at Winthrop.

6 . P a lverslty  of South Carolina -

• )  For Memorial Ball 
h) ttaM Bltlaa Center

Dr. Jonas, and others from the Ita lvarsity , w i l l  bo present at the Board 

anetlng and present d e ta ils  o f ths above p ro jects  and proposed financing arri

$ 6 ,973 ,157 .00  
3 ,100 ,000 .00

111.

1. Deportment ot Corrections - Proposed Lease

B il ls  Moe  Bret g a l l  la  requesting ths Board's approval on a lea se  arrange- 

neat with Bleb land County for teaperary use o f  the old  Blcbland County j e l l .  A copy 

of his le t te r  g iv in g  d e ta ils  of ths lease Is attached .

>• iffwtM *nw mtu
• )

Ths ia fe s t r la l  Cemnlaslan la requesting an a llo c a t io n  of 12,500.00  

for telephone, o f f ic e  su p p lie s , e t c .

6) Deportment of A griculture

The Agriculture Department La requesting •11 ,000 .00  to cover severa l

categories of operating lea n s.

I •'i.
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■=}

D ear G overnor M cNair:

T’ e . -iutn C a ro lin a  .>• a r tm e n t o f C o r r e c t io n s  haa been in  despei a te  need f o r
s e v e r a l  y e a rs  f o r  a ( i r a t e  f a c i l i t y  to  house  new p r is o n e r s  u n t i l  such tim e 
as we can s tu d y  the- . d d e c id e  what i n s t i t u t i o n  th ey  sh o u ld  go to  (maximum, 
nediutn, or miniinuii s e c u r i t y ) .

During th e  p a s t  years  and a t  th e  p r e s e n t  t im e , we keep >ur new p r is o n e r s  in  
C e ll  B lock  No. 1 , R w T hese  c o n d i t io n s  a re  f a r  from  a d e q u a te  in  t h a t  on 
some o c c a s io n s ,  we h ive kr*en known to  keep up to  fo u r  or i iv e  p r i s o n e r s  in  
• ue c e l l  where they  h r 1 tc rak e  tu rn s  s le e p in g  a t  n i g h t .  A ls o , u nder t h i s  
s i t u a t i o n ,  i t  imp i s i :  <* to  s e g re g a te  y o u th fu l  and f i r s t  o f f e n d e r s  from 
our o ld e r  hardened  s o n e rs  a t  th e  C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n .

R e c e n tly ,  R ich land  C ■■ ty  b u i l t  « new j a ’ 1 and abandoned t h e i r  o ld  coun ty  
j a i l .  Through ag reem en t tw een th e  R ic h la n d  C ounty  Board of A d m in is t ra to r s  
and th e  Board o f  C o r re c t  o n s ,  a p roposed  le a s e  was ag re e d  upon. T h is  would 
make th e  o ld  R i c h l . >« C ’ tv  J  i a v a i l a b l e  to  th e  b e a rd  o f  C o r r e c t io n s  f o r  
a p e r io d  o f th re«  (3 ) y»-.u..- a t  no a c tu a l  c a sh  c o s ts  to  th e  D ep artm en t. The 
term s o f the le a s e  in c lu d e d :

1. G iv ing  laundry  s e r v ic e  to  th e  new C ounty  J a i l ;

2 . O ffe r in g  m ain te n a n c e  p e rs o n n e l  to  th e  new County J a i l ;

3 . And, o f f e r in g  to  t e a r  down th e  o ld  C ounty  J a i l  when and i f  
R ich lan d  C ounty  d e s i r e d  to  do s o . A g a in , a t  no c o s t  to  th e  
S ta te  o f  S ou th  C a r o l in a .

T h is  le u s e  would e n a b le  us to  c u re  a l l  o f  ou r p rob lem s e n c o u n te re d  a t  the  
C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n .

We a re  w orking w ith  »ne V o c a tio n a l  R e h a b i l i t a t i o n  D epartm ent and i t s  D i r e c t o r ,  
D r. D i l l  Beckman, r e g a r d in g  th e  p o s s i b i l i t y  o f  them s u p p o r t in g  70 p e rc e n t of 
th e  program  and on a 90 /10  b a s i s  on r e n ta v a t io n  c o s t s .
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budget a rd  C o n tro l  B o a rd 's  a p p ro v a l of t h i s  l e a s e .

, I  am

' i n c i t e 0 / '

E l l ls ^ e - ; ' M acD ougall, D irec t^
S. C. D epartm en t o f C o r r e c t io n s

. lOfcte



S T A T E  B U D G E T  A N D  C O N T R O L  B O A R D  
D IV ISIO N  O F  G E N E R A L  S E R V IC E S

A G E N D A

M e e t i n g  o f M a y  4, 1966

1) S t a t e  A . a n d  M . C o l le g e  p r o p o s e s  a  b o n d  i s s u e  o f $ 6 6 0 , 000  S tu d e n t  H o u s in g  
F a c i l i t y  B o n d s .  T h e  a u th o r i z i n g  A c t  r e q u i r e s  th a t  th e  b o n d s  b e  i s s u e d  on a  
p a r i t y  w i th  o u t s t a n d in g  d e b t .

\ >
T h e  I n s u r a n c e  S in k in g  F u n d  h o ld s  a  N o te  a g a i n s t  th e  C o l le g e  w h ic h  h a s  a 
b a la n c e  of $ 5 5 0 , 0 0 0  a n d  te n  (1 0 ) y e a r s  f o r  i t s  l iq u id a t io n .  O u r  N o te  f o r m  
s p e c i f i e s  th a t  t h i s  i n d e b te d n e s s  i s  a  " p r i o r ,  p r e f e r r e d  a n d  e x c lu s i v e  l i e n "  u p o n  
th e  r e v e n u e  c o l l e c t e d  f o r  r e p a y m e n t .

I t  is  r e c o m m e n d e d  t h a t  th e  B o a r d  r e s c i n d  th i s  p r o v i s i o n  of th e  N o te  o n ly  a s  i t  
p e r t a i n s  to  th e  b o n d  i s s u e  in  q u e s t io n .

2) T h e  U. S . A r m y  C o r p s  o f E n g i n e e r s ,  in  a w a r d in g  m a i n t e n a n c e  d r e d g in g  c o n ­
t r a c t s ,  r e c e i v e s  n u m e r o u s  r e q u e s t s  b y  in d iv id u a l s ,  b u s i n e s s e s  a n d  c o r p o r a t i o n s  
f o r  p e r m i t s  f o r  m a i n te n a n c e  d r e d g in g  o f p r i v a t e  s l i p s ,  w h a r v e s  a n d  i n s t a l l a t i o n s  
w h e r e  s u c h  i n s t a l l a t i o n s  h a v e  p r e v i o u s ly  b e e n  a p p r o v e d  b y  th e  i n t e r e s t e d  S t a te  
a g e n c i e s .  A s  a  m a t t e r  o f c o n v e n ie n c e  a n d  e f f i c i e n c y ,  th e  C o r p s  of E n g i n e e r s  
r e q u e s t s  a u t h o r i z a t i o n  to  i s s u e  s u c h  p e r m i t s  w h e r e  S t a te - o w n e d  la n d s  a r e  n o t 
a f f e c t e d  a n d  w h e r e  d r e d g in g  o f a  r e p e t i t i v e  n a tu r e  is  to  b e  a c c o m p l i s h e d .

A s s i s t a n t  A t t o r n e y  G e n e r a l  E d w a r d  B . L a t i m e r  w r o t e  a  l e t t e r - o p i n i o n  on 
A p r i l  13 i n d ic a t in g  th a t  th e  B u d g e t  a n d  C o n t r o l  B o a r d  h a s  th e  a u th o r i t y  to  g r a n t  
p r i o r  a p p r o v a l  to  th e  U . S . A r m y  E n g i n e e r s  to  i s s u e  p e r m i t s  f o r  m a i n te n a n c e  
d r e d g in g  in  n a v ig a b le  w a t e r s  b e lo w  th e  m e a n  lo w  w a t e r  m a r k  w h e n  th e  s p o i l  i s  
d e p o s i t e d  a b o v e  th e  m e a n  h ig h  w a t e r  m a r k  a n d  w h e n  th e  w o r k  is  i n s p e c t e d  by 
th e  A r m y  E n g i n e e r s .

I t  i s  r e c o m m e n d e d  th a t  t h i s  a u t h o r i z a t i o n  b e  g r a n t e d  w i th  th e  p r o v i s i o n  th a t  
th e  A r m y  E n g i n e e r s  s e n d  th e  D iv is io n  o f G e n e r a l  S e r v i c e s  a n d  th e  D iv i s io n  o f 
C o m m e r c i a l  F i s h e r i e s  c o p ie s  o f  s u c h  p e r m i t s  f o r  o u r  r e c o r d s .

3) T h e  l e a s e  o f S ta te  p r o p e r t y  in  L e x in g to n  C o u n ty  to  th e  P a l m e t t o  D r a m a
. A s s o c i a t i o n  p r o v id e s  th a t  s h o u ld  th e  p r o p e r t y  n o t b e  u s e d  by  th e  L e s s e e  f o r  a

'J p e r i o d  o f  tw o  y e a r s  th e  l e a s e  s h o u ld  b e c o m e  n u l l  a n d  v o id .  T h e  l e a s e  w i l l
h a v e  b e e n  in  e f f e c t  tw o  y e a r s  on  J u ly  15, 19 6 6 , b u t  th e  A s s o c i a t i o n  is  n o t 
p r e p a r e d  to  b e g in  p h y s i c a l  c o n s t r u c t i o n  a t  th e  s i t e .
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B u d g e t  a n d  C o n t r o l  B o a rd  
M e e t in g  o f  M a y  4, 1966 P a g e  2

T h e  a t t o r n e y  fo r  th e  D r a m a  A s s o c ia t io n  r e q u e s t s  t h a t  an  a d d i t io n a l  o n e - y e a r  
p e r i o d  c o m m e n c in g  J u ly  15, 1966 be  g r a n t e d  by  th e  B o a r d  w ith  r e f e r e n c e  to  
u s e  o f  th e  p r o p e r t y .

I t is  r e c o m m e n d e d  th a t  t h i s  r e q u e s t  b e  a p p r o v e d  o n ly  a s  i t  p e r t a i n s  to  th e  
s t a r t i n g  o f u s e  o f th e  p r o p e r t y  a n d  th a t  i t  w i l l  n o t  p e r t a i n  to  l a p s e s  in  u s e  o f  
th e  p r o p e r t y  e x c e e d in g  th a t  s p e c i f i e d  in  th e  o r i g i n a l  l e a s e .

4) S e n a te  R e s o lu t io n  S 693 a d o p te d  A p r i l  27 , 1966 , p r o v id e s  th a t  e a c h  s e n a t o r  
( w h o s e  t e r m  i s  n o t c u t  s h o r t  by r e a p p o r t i o n m e n t )  m a y  p u r c h a s e  th e  d e s k  a n d  
c h a i r  he  u s e s  d u r in g  th i s  s e s s i o n  a t  s u c h  p r i c e  a s  m a y  be d e te r m i n e d  by  th e

t— D iv is io n  o f G e n e r a l  S e r v i c e s .  T h e  d e s k s  a n d  c h a i r s  h a v e  b e e n  a p p r a i s e d  by  
th e  m a n a g e r  o f th e  F u r n i t u r e  D e p a r tm e n t  of o n e  o f th e  l a r g e s t  s u p p l i e r s  in  
th e  S t a t e ,  a n d  it i s  r e p o r t e d  t h a t  t h e s e  d e s k s  a r e  n o t  s o l id  m a h o g a n y  bu t a r e  
i n e x p e n s iv e ly  m a n u f a c tu r e d  w i th  a v e n e e r  f in i s h .  I t  i s  e s t i m a t e d  th a t  th e y  
w o u ld  s e l l  a s  u s e d  f u r n i t u r e  f o r  a b o u t  $ 1 5 .0 0  e a c h  a n d  th a t  th e  c h a i r s ,  w h ic h  
a r e  n o t  in  g o o d  c o n d i t io n ,  h a v e  a  v a lu e  o f a b o u t  $ 7 . 50 . T h e  a p p r a i s e r  r e c o m ­
m e n d s  a c o m b in e d  v a lu e  o f  $ 2 0 . 00 f o r  a  d e s k  a n d  c h a i r  a s  b e in g  a d e q u a te .

It i s  r e c o m m e n d e d  th a t  th e  B o a r d  a p p r o v e  s a l e  o f  th e  d e s k s  a n d  c h a i r s  a t  
$ 2 0 . 0 0  w ith  th e  p r o c e e d s  to  b e  d e p o s i t e d  in  th e  O r d i n a r y  S in k in g  F u n d .

I n t e r i m  A c t io n

It i s  r e q u e s t e d  th a t  th e  fo l lo w in g  a c t i o n s  ta k e n  s in c e  th e  l a s t  m e e t in g  o f th e  
B o a r d  be a p p ro v e d :

1) D e p a r tm e n t  of M e n ta l  H e a l th  - p u r c h a s e  o f  a  P ly m o u th  F u r y  II f o r  
a s s i g n m e n t  to  the  D iv is io n  o f  C o m m u n ity  H e a l th  S e r v i c e s ,  M e n ta l  H e a l th  E d u ­
c a t io n  U n it. T h e  new v e h ic l e  r e p l a c e d  a 1964 F o r d  w h ic h  i s  b e in g  t r a n s f e r r e d  
to a  m o t o r  p o o l  a t  P in e la n d  T r a i n i n g  S c h o o l  a n d  H o s p i t a l .

2) L e a s e  o f o f f ic e  s p a c e  in  F l o r e n c e  C o u n ty  f o r  th e  B o a r d  o f H e a l th .  
R e n ta l  w i l l  be p a id  f ro m  F e d e r a l  f u n d s .

3) D e p a r tm e n t  o f C o r r e c t i o n s  - p u r c h a s e  o f a  C h e v r o le t  B is c a y n e  s t a t i o n  
w a g o n  to r e p l a c e  a  1 962 F o r d  s t a t i o n  w a g o n  w / 1 3 2 ,  0 9 7  m i l e s .  T h is  v e h ic le
w i l l  b e  u s e d  in  a m o to r  p o o l o p e r a t i o n  a t  th e  C e n t r a l  C o r r e c t i o n a l  I n s t i t u t i o n .

4) T h e  C i ta d e l  - p u r c h a s e  o f  t h r e e  F o r d  s t a t i o n  w a g o n s  f o r  u s e  in  th e  
C i t a d e l  M o to r  P o o l .  O ne w i l l  r e p l a c e  a  I9 6 0  M e r c u r y  s t a t io n  w a g o n  w / 8 1 ,4 3 7  
m i l e s ;  a n o th e r  w i l l  r e p l a c e  a  1961 F o r d  s t a t io n  w a g o n  w / 9 8 ,  320  m i l e s ;  th e  t h i r d  
w i l l  r e p l a c e  a 1962 F o r d  s t a t i o n  w a g o n  w / o v e r  1 0 0 ,0 0 0  m i l e s .
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B u d g e t  a n d  C o n t r o l  B o a r d  
M e e t in g  o f  M ay  4 , 1966 P a g e  3.

5) C le m s o n  U n i v e r s i ty  - p u r c h a s e  of a  1966 P ly m o u th  F u r y  II f o r  u s e  
b y  F e r t i l i z e r - I n s e c t i c i d e  I n s p e c t o r .  T h is  v e h ic le  r e p l a c e d  a  1963 P ly m o u th  
w /  4 4 , 000  m i l e s .  P u r c h a s e  o f a  1966 C h e v r o le t  s t a t io n  w a g o n  f o r  u s e  by  
D e p a r tm e n t  o f  S e e d  C e r t i f i c a t i o n .  T h is  a u to m o b i le  w i l l  r e p l a c e  a  1963 
C h e v r o l e t  s t a t i o n  w a g o n  w /  7 3, 703  m i l e s .
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S T A T E  O F  S O U T H  C A R O L IN A

R o b e r t  E .  M c N a ir  
O O V C R N O M

(Offtrc of (Ltjc (6aVcntur 
(Tnlnmbia

A p r i l  21. 19M>

M r . £111* C. Mac Doug *11, D ire c to r  
South C aro lin a  D epartm ent of C o rre c tio n *  
Poet O ffice  Boat 540
Colum bia, South C a ro lin a  29202

D ear E llie :

I  apprecia te  your le t te r  concerning  
ee pa rate fa c lllt le e  to  houee new p rleo n ere  In  until 
euch tim e  ae you hare  had tim e  to etudy them  and 
decide what Inetltu tlon  they ehould go to.

I  am  re fe rr in g  you r le t te r  to  M r .  Pat 
Sm ith , and hope that the Board w il l  approve you r
leaee.

V Ith klndeet reg ard e , I  am

S in ce re ly ,

R obert £ .  M c N a ir

REM : L B *

M r . Pat Sm ith , A u d ito r  
Hampton X flc e  Building  
Colum bia, South C a ro lin a (w ith  e a d o e u re )

i O S t i



BOARD O F CORRECTIONS

RICHARD A. PALMER - Chairman 
Plormea

THOMAS P 8TONEY - Vice-Chairm an  
C harleston

NORMAN KIRKLAND - Secretary  
Bamberg

QOV. ROBERT E McNAIR 
Columbia

T K MCDONALD 
Winnsboro

EUGENE E. STONE,111 
G reen ville

W M. CROMLEY, JR  
Saluda. S.C.

of (Corrections
B O X  5 4 0

S o u th  C aro lina
d e p a r t m e n t  

P. o

Columbia,

ELLIS C. MacOOUQALL, Director A p r i l
Department of Corrections

H o n o rab le  R o b e rt E. M cNair 
C ha irm an , B udget and C o n tro l  Board 
G o v e rn o r 's  O f f ic e
C o lum bia , S o u th  C a r o l in a

D ear G overno r M cNair:

The S ou th  C a r o l in a  D epartm en t o f  C o r r e c t io n s  h as  been  in  d e s p e r a te  need f o r  
s e v e r a l  y e a r s  f o r  a s e p a r a te  f a c i l i t y  to  house  new p r i s o n e r s  u n t i l  such tim e 
as we ca n  s tu d y  them and d e c id e  w hat i n s t i t u t i o n  th e y  sh o u ld  go to  (maximum, 
medium, o r  minimum s e c u r i t y ) .

D uring  th e  p a s t  y e a rs  and a t  th e  p r e s e n t  t im e , we keep  o u r  new p r i s o n e r s  in  
C e l l  B lock  No. 1, Row C. T hese c o n d i t io n s  a r e  f a r  from  a d e q u a te  in  t h a t  on 
some o c c a s io n s ,  we have b een  known to  keep  up to  fo u r  o r  f iv e  p r i s o n e r s  in  
one c e l l  where th e y  had to  ta k e  tu rn s  s le e p in g  a t  n i g h t .  A ls o , u n d er t h i s  
s i t u a t i o n ,  i t  i s  im p o s s ib le  to  s e g re g a te  y o u th fu l  and f i r s t  o f fe n d e rs  from  
o u r o ld e r  h a rd e n e d  p r i s o n e r s  a t  th e  C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n .

R e c e n tly ,  R ic h la n d  C ounty  b u i l t  a new j a i l  and abandoned t h e i r  o ld  coun ty  
j a i l .  T hrough agreem ent be tw een  th e  R ic h la n d  C ounty  Board o f  A d m in is t r a to r s  
and th e  B oard o f  C o r r e c t io n s ,  a p ro p o sed  l e a s e  was a g re e d  upon. T h is  would 
make th e  o ld  R ic h la n d  C ounty  J a i l  a v a i l a b l e  to  th e  B oard o f  C o r r e c t io n s  f o r  
a p e r io d  o f  th r e e  (3) y e a rs  a t  no a c tu a l  c a sh  c o s t s  to  th e  D ep a rtm en t. The 
term s o f  th e  le a s e  in c lu d e d :

1. G iv in g  la u n d ry  s e r v i c e  to  th e  new C ounty  J a i l ;

2 . O f f e r in g  m a in te n a n c e  p e r s o n n e l  to  th e  new C ounty  J a i l ;

3 . And, o f f e r in g  to  t e a r  down th e  o ld  C ounty  J a i l  when and i f  
R ic h la n d  C ounty  d e s i r e d  to  do s o .  A g a in , a t  no c o s t  to  th e  
S t a te  o f  S ou th  C a r o l in a .

T h is  l e a s e  w ould e n a b le  u s  t o  c u re  a l l  o f  o u r  p rob lem s e n c o u n te re d  a t  th e  
C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n .

We a re  w ork ing  w ith  th e  V o c a tio n a l  R e h a b i l i t a t i o n  D epartm en t and i t s  D i r e c t o r ,  
Dr. D i l l  Beckman, r e g a rd in g  th e  p o s s i b i l i t y  o f  them  s u p p o r t in g  70 p e rc e n t  o f  
th e  program  and on a 9 0 /1 0  b a s i s  on r e n t a v a t i o n  c o s t s .
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of (EorriTtions
B O X  5 4 0

S o u tl; (Carolina

Department
P o

Columbia,

ELLIS C. MacDOUGALL. Director A p r i l
Department of Correction

BOARD O F CORRECTIONS

RICHARD A. PALMER - Chairman 
Florence

THOMAS P STONEY - V ice-C h a in  
C harleston

NORMAN KIRKLAND - Secretary 
Bamberg

OOV ROBERT E McNAIR 
Columbia

T.K MCDONALD 
Winnsboro

EUGENE E STONE,111 
G reenville

W.M. CROMLEY. JR  
Saluda, S.C

H onorab le  R o b e rt E. M cNair 
C hairm an , B udget and C o n tro l  Board 
G o v e rn o r 's  O f f ic e
C o lum bia , S ou th  C a ro lin a

D ear G overnor M cNair:

The S outh  C a ro l in a  D epartm ent o f  C o r r e c t io n s  h as  been  in  d e s p e r a te  need f o r  
s e v e r a l  y e a rs  f o r  a s e p a r a te  f a c i l i t y  to  house  new p r i s o n e r s  u n t i l  such  tim e 
as we can  s tu d y  them and d e c id e  what i n s t i t u t i o n  th ey  shou ld  go to  (maximum, 
medium, o r  minimum s e c u r i t y ) .

D uring  th e  p a s t  y e a rs  and a t  th e  p r e s e n t  t im e , we keep o u r  new p r i s o n e r s  in  
C e l l  B lock No. 1, Row C. T hese c o n d i t io n s  a re  f a r  from  a d e q u a te  in  t h a t  on 
some o c c a s io n s ,  we have been  known to  keep  up to  fo u r  o r f iv e  p r is o n e r s  in  
one c e l l  where th e y  had to  ta k e  tu rn s  s le e p in g  a t  n ig h t .  A lso , u n d e r  t h i s  
s i t u a t i o n ,  i t  i s  im p o ss ib le  to  s e g re g a te  y o u th fu l  and f i r s t  o f f e n d e r s  from  
o u r o ld e r  ha rd en ed  p r i s o n e r s  a t  th e  C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n .

R e c e n tly ,  R ic h la n d  County b u i l t  a new j a i l  and abandoned t h e i r  o ld  co u n ty  
j a i l .  Through agreem ent be tw een  th e  R ic h la n d  C ounty B oard o f  A d m in is t r a to r s  
and th e  Board o f  C o r r e c t io n s ,  a p ro p o sed  l e a s e  was ag reed  upon. T h is  w ould 
make th e  o ld  R ich lan d  C ounty  J a i l  a v a i l a b l e  to  th e  Board o f  C o r r e c t io n s  f o r  
a p e r io d  o f  th r e e  (3) y e a rs  a t  no a c tu a l  c a sh  c o s t s  to  th e  D ep a rtm en t. The 
term s o f  th e  le a s e  in c lu d e d :

1. G iv in g  lau n d ry  s e r v ic e  to  th e  new C ounty  J a i l ;

2 . O f fe r in g  m ain te n a n c e  p e rs o n n e l to  th e  new County J a i l ;

3 . And, o f f e r in g  to  t e a r  down th e  o ld  C ounty  J a i l  when and i f  
R ic h la n d  C ounty d e s i r e d  to  do s o . A g a in , a t  no c o s t  to  th e  
S t a te  o f  S ou th  C a r o l in a .

T h is  le a s e  would e n a b le  u s  to  c u re  a l l  o f  o u r  p rob lem s e n c o u n te re d  a t  th e  
C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n .

We a re  w ork ing  w ith  th e  V o c a tio n a l  R e h a b i l i t a t i o n  D epartm ent and i t s  D i r e c to r ,  
D r. D i l l  Beckman, r e g a rd in g  th e  p o s s i b i l i t y  o f  them s u p p o r t in g  70 p e rc e n t  o f  
th e  program  and on a 9 0 /1 0  b a s i s  on r e n t a v a t io n  c o s t s .
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A p r i l  1 9 , 1966 
P ag e  2

We r e s p e c t f u l l y  r e q u e s t  th e  B udget and C o n tro l  B o a r d 's  a p p ro v a l o f  t h i s  l e a s e .  

K in d e s t p e r s o n a l  r e g a r d s ,  I  am

' in c  are-KX y o u rs .

E l l i s  T ?rM acD o u g a ll, D ir e c t  
S . C. D epartm ent o f  C o rrec

ECM/ram

i o y i



W I N T H R O P  C O L L E G E
T H E  S O U T H  C A R O L I N A  C O L L E G E  F O R  W O M E N . R O C K  H I L L

M a rc h  23, 1966

G o v e rn o r  R o b e r t  E . M cN air 
H am pton  O ffice  B u ild ing  
C o lu m b ia  South  C a ro lin a

D ear G o v e rn o r M cN a ir:

M e m b e rs  o f the A d v iso ry  Con n i t te e  of the H ig h er 
E d u c a tio n  F a c i l i t i e s  A ct a r e  c o n c e rn e d  th a t D r. M a rs h a ll  
B ro w n 's  s a la r y  w as s e t  a t  $12, 000 p e r  y e a r  e v e n  though  F e d ­
e r a l  funds a r e  p r e s e n t ly  a v a ila b le  to  in c r e a s e  th is  am o u n t.
T he W ash ing ton  O ffice  has in d ic a te d  th a t h is  s a la r y  could  
have b e en  r a is e d  to $13, 000 Ju ly  1, 1965 if th is  had b een  r e ­
q u e s te d . 1 m ig h t ad d  th a t the  a v e ra g e  s a la r y  of C o o rd in a to rs  
in the o th e r s ta te s  i s  o v e r $ ;3 ,  000.

A t o u r l a s t  m e e tin g  on M a rc h  the  C o m m itte e  
p a s s e d  a n o tio n  th a t  we re c o m m e n d  to  you th a t  D r. B ro w n 's  
s a la r y  be r a is e d  to $ i3 ,0 0 0  r e t r o a c t iv e  to  J u ly  1. i 965 and  be 
tra d e  $ 1 4  000 e ffe c t iv e  J u ly  1, ;966.

Il th ie  is  not done, any  6avings in  th e  C o o rd in a to r 's  
O ffice budget w ill no t a c c ru e  to South C a ro l in a ,  but m u s t be r e ­
tu rn e d  to W ashington  w h e ie  it w ill be r e a l lo c a te d  to  the  o ther 
s t a t e s .

We a l l  a g r e e  th a t D r. B row n is  d o in g  a n  o u ts tan d in g  
jo b  an d  fe e l th a t he i s  e n title d  to  th is  re c o m m e n d e d  in c r e a s e .

S in c e re ly  y o u rs ,

Q. A ■
C h a r le s  S. D av is 
P r e s id e n t

CSD rpbn

C C: Mir. P a t C. S m ith

luyu



SOUTH CAROLINA COMMISSION ON HIGHER EDUCATION FACILITIES
Offico of tho Co ordinator 

Jacobs Building
Clinton, South Carolina 29325

COMMISSION:
(STATE BUOGET ANO CONTROL BOARD)

ROBERT E. M CNAIR, GOVERNOR 
JIFf B BATES, STATE TREASURER 
E C  Rhooes, comptroller general 
Edgar a brown, Chairman , senate 

Finance committee 
R. J. Aycock. Chairman , house 

WATS ANO MEANS COMMITTEE

M aisna ll  W. Bn own 
C O -O U M A T O *
Tel . 8 3 3 - 3 6 1 9

A B V IS O R T  C O M M IT T E E :

Charles S Davis 
JOHN F POTTS 
R WRIGHT SPEARS F e b ru a ry  17, 1966

Mr. P. C. Sm ith 
Box 333
C olum bia, S . C.

D ear P a t:

As my c o n fe re n c e  in  y o u r o f f i c e  Monday in d ic a t e d  t h a t  members 
o f  th e  S. C. Commission on H ig h e r E d u c a tio n  F a c i l i t i e s  may 
n o t have r e c e iv e d  a l i s t i n g  o f  g r a n ts  made t h i s  y e a r  and th e  
am ounts a v a i la b l e  f o r  aw ard , I w i l l  sen d  a summary to  each 
member.

E n c lo sed  a l s o  you w i l l  f in d  a copy o f  my l e t t e r  to  G overnor 
McNair w ith  r e f e r e n c e  t o  s a l a r y .  I f  th e  check comes th rough  
and you exam ine my endo rsem en t on i t  you w i l l  see  t h a t  I 
have e n d o rse d  i t  to  a c o l le g e  o r  o rp h an a g e . I h o p e , how ever, 
t h a t  th e  payment can be co u n te d  when my r e t i r e m e n t  p en sio n  
i s  c a l c u l a t e d .

You may r e c a l l  t h a t  no 1964 F e d e ra l  a p p r o p r ia t io n  was e v e r  
made f o r  t h i s  work b u t we were a b le  to  rep a y  South C a ro lin a  
f o r  e x p e n d i tu re s  made d u r in g  May and June o f 1964 by ta k in g  
money from o u r 1965 a l lo tm e n t .

In  my Monday c o n fe re n c e  w ith  th e  G overno r, I su g g e s te d  s e v e r a l  
re a so n s  why i t  m ight be h e lp f u l  to  o f f e r  Dr. R. C. Edwards 
ap p o in tm en t to  th e  n e x t vacancy on th e  S o u th e rn  R eg io n a l Edu­
c a t io n a l  B oard . I  i n i t i a t e d  t h i s  d i s c u s s io n  b u t when I found 
t h a t  th e  G overnor had been th in k in g  a lo n g  th e  same l i n e s ,  I 
o f f e r e d  my r e s ig n a t io n  so t h a t  he c o u ld  make an im m ediate 
a p p o in tm en t to  SREB.

C o r d ia l ly  y o u rs ,

MWB/bjg 

E nclos ure loya



SOUTH CAROLINA COMMISSION ON HIGHER EDUCATION FACILITIES
o* Co •fdfAcHo'

J a co b i Building
Clinton, South Carolina 29325

Co m m iu io h
OTATt RuaoMT UNI ~OWT». toaaot 

RoeciT » Mdwua. Gowewna 
l  Rat«  $tati

f C Rnooe coaa»raou«a GtwaeA* 
toOAa a Ba<>w«« cha ia uah sau>'i 

t'MAMCI COAA*i’rTM
■ j  a tco c* . Ch a ir m a n . hour* 

Ways ano mcanl COM m i I TW

H u m a u  W. Brown
Co oaaiHAToa
T fL  A l l  361 9

» n i w i t  Co m mittil
C X A IU H  S O A » i » 
j o h h  r F o n t

. s«A« February  16, 1966

The H onorable R obert E. McNair 
G overnor of South  C a ro lin a  
C olum bia, South  C a ro lin a  

D ear G overnor:

I a p p r e c ia te  y o u r in d ic a te d  w i l l in g n e s s  ' ? g i ^e i n s t r u c t i o n s  ’ h a t 
my s a la r y  be $13,000 fo r  th e  p e r io d  J u ly  1 , 1965-June 30, 1966.
I t  seems a d v is a b le ,  how ever, to  g ive  a w ri**en  n c t a t i  n o f  th e  
background  o f t h i s  m a t te r .

A f te r  c o n s u l t in g  w ith  a number o f c o l le g e  p r e s id e n t s  f o r  t h e i r  
o p in io n s  Mr. R u s s e ll  o f f e r e d  me th e  c o - c r d i n a t o r ' s p o s i t io n  in  < 
trie s p r in g  o f  1964 s u b je c t  to  th e  n ecessa ry  approval by th e  U. S . 
C om m issioner o f E d u c a tio n . A lthough no money f o r  a d m in is t r a te  n 
had been v o te d , th e  C om m issioner of E d u ca tio n  w anted  ‘ he o f f i c -  
o p e n e d .in  May and in d ic a te d  th a t  a d eq u a te  funds ;b< made
a v a i la b le  to  repay  th e  S ta te  i l  i t  would p ro ce ed  to  begin the  
o r g a n iz a t io n .  I t o ld  Mr. R u ss e ll  t h a t  1 w ished  to  have ?ne rr n h s 
v a c a tio n  each  y e a r  b e g in n in g  in  1964 bu t would a c c e p t what e v e r  
s a l a r y  he deemed re a so n a b le  fo r  th e  p o s i t i o n .  I t  was d e c id ed  
t h a t  th e  b e g in n in g  s a la r y  would be $12,000 a n n u a lly  which ^as a 
s l i g h t l y  low er r a t e  th an  A p p a lach ian  f t a t e  C o lleg e  was a t  * ,a* 
tim e  o f f e r in g  me as p r o f e s s o r  o f hi to ry  in  t h e i r  summer s c h o o l.

When F e d e ra l a l l o c a t io n s  were f i n a l l y  made ‘ or admi n i s t r a t  i  •>: o f 
P u b lic  Law 88-204 , South  C a ro lin a  was a l l , t e d  ^37,000 fo r  adm ini-
s t r a t  i o n . I in d ic a te d  a i*-l ' '
on a s m a l le r  sum and I ei. lo s e  a s h e e t  show ing th e  budge' Approved 
by th e  S. C. Commission c Highet Educat
U. S. Com m issioner o f Edu a t io n  to g e th e r  w ith  a re i 1 1 e x p e n d i­
t u r e s  f o r  th e  f i r s t  s i x  m n^hs o f  t h i s  f i s c a l  . e a r .  A 1 n. ey 
t h i s  budget no t expended / Jui e 3 r e v e r t s  to  the
o f  E d u ca tio n  and can be gi en ’ □ some o th e r  s t a t e .  Mr 
N o r r i s ,  D i r e c to r  o f  o lleg t- . in s t r u c t io n  G ra n ts ,  repr*
C om m issioner f E d u ca tio n  ir  th i .  p rcgrj^n  and has w r i t ’ en me r n a ' 
th e  median s a la r y  fo r  c o -o r d in a to r s  in  mhe f i f t y  t a ’ e • . ■ ♦
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p e t’ annum and th e  av erag e  a la r y  i , t i g h t ,  y m ore. The $13,000 
s a la r y  f o r  th e  South ( tr l i n a  c o - o r d i n a te r  has tn e  s a n c t io n  o f 
W ashington  o f f i c i a l s  and i w i th in  tn e  budget ap p ro v ed  by th e  
■. C. Com m ission.

Very t r u l y  y o u rs

c o . Mr. T . C. nT th
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.0 8  THE FIRST SIX MONTHS OF TK FISC8L TEX»

o

S a la r i e s
C o o rd in a to r
C l e r i c a l  and S t a t i s t i c a l

T ra v e 1

T elephone 

O f f ic e  S u p p lie s

R e p a irs

O f f ic e  Rent

O f f ic e  Equipm ent

★C o n tr ib u t io n s  d u e :
The South C a r o l in a  R e tire m e n t 
System  fo r  m atch in g  em ployer 
c o n t r ib u t io n s  f o r :

R e tire m e n t 
S o c ia l  S e c u r i ty

$ 5 ,9 9 9 .8 9
2 ,0 1 b .00 8 ,0 1 5 .8 9

6 0 8 .9 3

206 .3 5

125 .60

161 .00

300 .00

49 .9 4

9 ,4 6 7 .7 1  '

443 .35
67 .34  510,69

$ 9 ,9 7 8 .4 0  -

*T his amount has n o t  a c t u a l l y  been  
ex p en d ed , bu t i t  i s  due and sh o u ld  
b< c o n s id e re d  as b e in g  expended in  
the  f i r s t  s i x  montht- o f  th e  t i s c a l  
y e a r .
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