
C olum bia, S o u th  C a ro lin a
June 10 , 1953

A m e e tin g  o f  th e  B udget and C o n tro l  B oard , D iv is io n  o f  S in k ­
ing  Funds and P r o p e r ty ,  was h e ld  in  th e  o f f i c e  o f  th e  G overnor on 
W ednesday, June 1 0 , 1953> 9 :3 0  A.M. A ll members were p r e s e n t
e x ce p t Mr. V e rn o r .

T r i a l  B a la n c e s  o f  Decem ber 31» 1952 , J a n u a ry  31» 1953» F e b ru ­
a ry  2 3 , 1?53» W aroh 3 1 . 1953» and A p r i l  30 , 1953» ( o f  th e  s e v e r a l  
D iv is io n s )  were p r e s e n te d  and  r e c e iv e d  as  In fo rm a t io n .

The D i r e c to r  r e p o r te d  th e  d e l i v e r y  o f d eed  o f  66 a c r e s  o f la n d  
more o r  l e s s ,  i n  Lee County known a s  th e  Ashwood p r o p e r ty ,  to  D iv i ­
s io n  o f  S in k in g  Funds and P ro p e r ty  b y  th e  S t a t e  D epartm en t o f  Educa 
t i o n .  O ffe r  o f  Mr. R. B. G e n try  to  p u rc h a se  t h i s  t r a c t  o f  la n d  f o r  
th e  sum o f  $ 5 » 0 0 0 .0 0  was p r e s e n te d  t o  th e  B oard  and a c t io n  d e f e r r e d  
Mr. G en try  now h as t h i s  p r o p e r ty  r e n t e d  f o r  y e a r  1953 F or th e  sum 
of and l e t t e r  r e q u e s t in g  him to  make paym ent o f  t h i s  r e n t
has been  w r i t t e n  h im .

O ffe r  o f  Mr. N. M. P o lk  to  p u rc h a se  2 .6  a c r e s  o f  v a c a n t la n d  
In  B e a u fo r t  C oun ty , lo c a te d  be tw een  B u rto n  and B e a u fo r t ,  f o r  th e  
Eum o f  ^25*00 was p r e s e n te d  and s a id  o f f e r  d e c l in e d  by th e  B o a rd .

The D i r e c to r  was a u th o r iz e d  to  i n v e s t i g a t e  th e  c o s t  o f  p av ­
in g  l o t  on th e  s o u th w e s t c o r n e r  o f  ?*ain and S e n a te  S t r e e t s ,  a l s o  
c o n s id e r  th e  f e a s i b i l i t y  o f  d is m a n t l in g  b r ic k  b u i ld in g  a d ja c e n t  to  
t h i s  l o t .

The S t a te  A u d ito r  was a u th o r iz e d  to  i n s t a l l  on a r e n t a l  b a s i s  
m ic ro f ilm in g  eq u ip m en t and p ro ce ed  to  c o n ta c t  th e  s e v e r a l  S ta te  
D epartm ents whose r e c o rd s  i n  hi.6 Ju d g n e n t a re  a d a p ta b le  t o  m ic ro ­
f i lm in g ,  and upon c o m p le tio n  o f  m ic ro f i lm in g  su ch  r e c o r d s ,  th e  
c a b in e ts  fo rm e r ly  u sed  to  c o n ta in  th e  r e c o rd s  a r e  to  be tu rn e d  o v e r  
to  th e  o f f i c e  o f  D i r e c to r  o f  D iv is io n  o f  S in k in g  Funds and P ro p e r ­
ty .

T h ere  b e in g  no f u r t h e r  b u s in e s s ,  th e  m e e tin g  was a d jo u rn e d .

EAWR. KING, DIRECTOR 
SINKING FUNDS AND PROPERTY.
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Columbia, South C aro lina
June 10, 1953

The S ta te  Budget and Control Board met in  the  Governor’ s o f f ic e  a t  9:30 

A. M. on June 10, 1953* A ll members of th e  Board were p re sen t except Mr. V em er.

Senato r George Warren appeared before th e  3oard to  req u es t perm ission  to  

employ two a d d i t io n a l  persons in  the  c e n tra l  d iv is io n  of th e  Commission. One of th e  

persons to  be employed was a photographer arid g en era l a s s i s t a n t ,  and th e  o th e r to  have 

charge o f  in fo n n a tio n  and e d u c a tio n a l work. The employment o f th is  a d d it io n a l  personnel 

was approved fcy the Board.

Mr. Tatum G re sse tte , D irec to r o f th e  Retirem ent System , requested  th a t  he be 

p e rm itted  to  employ arid pay a re p re se n ta tiv e  from th e  A ctuary’ s o f f ic e  to  study  h is  

accounts arc re p o rt to  th e  Board. He suggested th a t  th is  re p re s e n ta t iv e  appear before  

th e  Board a t  a l a t e r  d a te  to  d isc u ss  th e  g e n e ra l condition  of th e  R etirem ent System and 

i t s  procedures w ith th e  Board. I t  was agreed  th a t th e  Board would hear such a re p o rt 

from th e  A ctuary a t  a d a te  to  be f ix e d  l a t e r .

Mr. J e f f  b. B ates, S ta te  T reasu re r , f i l e d  a rep o rt o f R etirem ent System in ­

v estm en ts .

Mr. Sam B. King, D ire c to r of th e P roperty  and S inking Funds D iv ia  on , rep o rted  

t h a t  he had ob ta in ed  deed to  66 ac res  c f  land  known as the  Asnwood p roperty  in  Lee 

County, and th a t  he had an o f f e r  o f >5,000.00 fo r  t h i s  la n d . The Board d ire c te d  Mr.

King to  hold th e  p ro p e rty  fo r  th e  p re s e n t.

Mr. King fu r th e r  re p o rted  th a t  he had an o ffe r  o f $25*00 from Mr. N. M. Hoke, 

o f B eaufo rt, to  purchase 2 .6  a c re s  o f  vacant land  in  Beaufort County lo c a ted  between 

Berekley and B eaufo rt. The Board d ire c te d  Mr. King to  re fu se  th i s  o f f e r .

The Board au th o rized  th e  S ta te  A uditor to  re n t one o r  two m icro film ing  

machines and to  a rran g e  to  do t h i s  work fo r  those  departm ents in  which th e  f u l l  time 

use of such a machine was not j u s t i f i e d .  The Board d irec ted  th a t  a l l  f i l i n g  cab in e ts  

emptied in  t h i s  p ro cess  be tu rn ed  o v er to  th e  3udget and C on tro l Board.
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With re fe ren ce  to  th e  m atte r o f  t r a v e l  fVnds fo r  the  C o n s ti tu tio n a l O ff ic e rs , 

which a p p ro p r ia tio n s  had beer; vetoed by the Governor, i t  was g e n e ra lly  agreed t h a t  th e  

t r a n s f e r  of funds fo r  such expense would be au th o rized  w ith in  th e  Departments where 

p o s s ib le , and t h a t  in  th o se  Deartments where no funds were a v a ila b le  f o r  t r a n s f e r ,  

necessary  amounts would be supp lied  from the C iv il  C ontingent Fund u n t i l  the next 

sessio n  o f the General Assembly.

An a l lo c a t io n  o f  $10,000.00 was approved by th e  Board to  th e  Regional 

education  Fund to  complete payments due by th e  Commission fo r  the  y ear 1952—53*

The Board approved an a llo tm en t o f $200.00 from the  C iv il  Conti gent Fund 

to  th e  Board of Medical exam iners to  cover d e f ic ie n c ie s  in  sev e ra l a p p ro p ria tio n

item s.

The Board approved an a l lo c a t io n  of $8,238*05 to  th e  ClerK o f  th e  Senate 

to  cover d e f ic ie n c ie s  in  th e  Senate Approved Accounts and fo r  Mileage and S ta tio n e ry .

The Board d ec lin ed  to  approve th e  execu tion  o f a co n tra c t between th e  S ta te  

Highway Department and th e  S . C. E le c t r ic  & Gas Company whereby th e  Department would 

purchase e l e c t r i c i t y  d i r e c t ly  frem th e  Power Company.

Mr. B ates , S ta te  T reasu re r , subm itted  a re p o rt o f investm en ts o f th e  

Retirem ent System as of th e  c lo se  of bu sin ess  1 ay 31, 1953»

There being no f u r th e r  bu sin ess  th e  Board th en  adjourned.
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OLV.J , fhat the au th o rity  o f J e ff  b. la te e ,  'freas irer of the State 
of South Carolina, Custodian of Funds South Carolina retirem ent System, 
b« confirmed in  the exchange of F ire  i l l io n  ( 5 .0 0 0 ,0 0 0 .0 0 ) Dollars 
in 2 3 /k  U. i .  Treasury ondr numbers 1327 J’, 1828,J ,  1729 K, 1*30 L, 
and 1331 A, Investment e r ie s  fc>. 1975- 0, for 1 l/W  V. . .-e sriry  
’totes in  lik e  ano in t, the sale  th ereo f, and the appoint e n t of the 
Guaranty Trust Company of Sew York, iew York, as Attorney in  fa c t for 
th e  laridli.-sg o f th is  tran sac tio n .

bi 11 T  W<. •/ 0LT..-X, That the au thority  o f J e ff  b. b a te s , T reatirer
of the S ta te  of outh Carolina, Custodian of 1 unde Soxth Carolina 
Hetirement Dystan, be oonfirmed in the exchange of Three 11 linn Two 
hundred Thousand ($ 3 ,2 0 0 ,0 0 0 .0 0 ) Dollars in  2 3/h ' U. S. Treasury bonds 
numbers 1832 b , 1B33 C, 153li D, 5^52 », and 1953 C, Investment Series 

- c0 ,  f o r  1  1/2 . Treasury Notes in  lik e  amount, the sale
th e r e o f ,  and t ’e  Appointment of the Guaranty Trust corv»any of New York, 

rk , as Attorney in fa c t  fo r the handling of th is  tran sac tio n .

I  hereby c e r tify  Uiat t ie  foregelng reso lu tio n  was duly adopted hy the 
Couth Caroline S tate budget and Control Board a t  i t s  ebeting or. April 
29, 1953.
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