
C olum bia, S o u th  C a ro lin a  
May 2 3 , 1960

The S ta te  Budget and C o n tro l Board met in  th e  G o v e rn o r 's  O f f ic e

A. M ., on May 23 . A ll  members o f  th e  B oard were p r e s e n t .

The Board app roved  th e  Issu a n c e  o f  I n s t i t u t i o n  Bonds a s  f o l lo w s :

Clemson C o lleg e
The C i ta d e l
The S . C . M ed ical C o lleg e  
The S . C. S ta te  C o lleg e

$ 1 ,0 7 5 ,0 0 0 .0 0
9 5 7 ,0 0 0 .0 0
9 8 0 ,0 0 0 .0 0
5 0 0 ,0 0 0 .0 0

The Board th e n  a d jo u rn e d .
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THE STATE OF SOUTH CAROLINA.

WHEREAS, The Clemson A g r i c u l tu r a l  C o lle g e  o f  S ou th  

C a r o l in a ,  by and  th ro u g h  i t s  B oard o f  T r u s te e s ,  h a s  p r e s e n te d  

an a p p l i c a t i o n  to  th e  S t a t e  B udget and C o n tro l B oard o f  th e  

S ta te  o f  South  C a ro lin a  f o r  th e  sum o f  One M il lio n  S eventy  F iv e  

T housand D o l la r s  ($ 1 ,0 7 5 ,0 0 0 )  to  be u s e d , w ith  One Hundred 

S ev en ty  F ive  Thousand D o l la r s  ($ 1 7 5 ,0 0 0 ) now a v a i l a b l e  from  th e  

p ro c e e d s  o f  S t a t e  I n s t i t u t i o n  B onds, S e r i e s  D, d a te d  May 1,

1959, i s s u e d  on b e h a l f  o f  The Clemson A g r i c u l tu r a l  C o lleg e  o f  

S ou th  C a ro l in a , p u r s u a n t  to  and in  a cc o rd a n c e  w ith  Act No. 139 

o f  th e  A cts o f  1953 o f  S o u th  C a ro l in a ,  a s  amended, to  f in a n c e  

th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  a new b u i ld in g  f o r  th e  

D ep artm en ts  o f  M athem atics and E n g lis h ;  and

WHEREAS, t h i s  B oard h as c o n s id e re d  s a id  a p p l i c a t io n  

and h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed to  make 

th e  f in d in g s  h e r e i n a f t e r  made,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard  h a s  a s c e r t a in e d ,  and he reb y  d e te rm in e s  t h a t

th e r e  i s  a d e f i n i t e  and im m ed ia te  need  f o r  th e  Im provem ents

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f  The Clemson

A g r i c u l tu r a l  C o lle g e  o f  S ou th  C a ro lin a  a s  fo llo w s :

The c o n s t r u c t io n  and e q u ip p in g  o f  a  new 
b u i ld in g  f o r  th e  D epartm en ts o f  M athem atics 
and E n g lis h .

I I .

The fo l lo w in g  s c h e d u le  o f  t u i t i o n  f e e s  i s  i n  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and s a id  s c h e d u le  o f  t u i t i o n  f e e s  i s  found  

to  be s a t i s f a c t o r y  and p r o p e r ,  v i z . :

R e s id e n t S tu d e n ts  $153.00

N o n -re s id e n t S tu d e n ts  $353.00

I I I .

Such sc h e d u le  o f  t u i t i o n  f e e s ,  a s  a p p lie d  to  r e g u la r ly  

e n r o l l e d  s tu d e n ts  a t  The Clem son A g r i c u l t u r a l  C o lle g e  o f  South

w
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C a ro l in a ,  on th e  b a s i s  o f  th e  number o f  s tu d e n ts  r e g u l a r ly  e n ­

r o l l e d  t h e r e i n  a t  th e  c lo s e  o f  th e  l a s t  p re c e d in g  academ ic se m e s te r  

o r  te rm  ( e x c lu s iv e  o f  any  summer sc h o o l s e m e s te r  o r  te rm ) , w i l l ,  

i f  m u l t i p l i e d  by th e  number o f  y e a r s  f o r  w hich t h e  bonds h e r e in  

p ro v id e d  s h a l l  be o u ts ta n d in g ,  r e s u l t  i n  th e  p ro d u c t io n  o f  a  sum 

e q u a l to  n o t  l e s s  th a n  one hun d red  f i f t y  p e r  c e n t  (lfjO#) o f  a l l  

S ta te  I n s t i t u t i o n  Bonds now p ro p o se d  to  be i s s u e d  f o r  s a id  

I n s t i t u t i o n ,  upon th e  a p p ro v a l o f  such  a p p l i c a t i o n .

IV.

The B oard  o f  T ru s te e s  o f  The Clemson A g r i c u l tu r a l  

C o lleg e  o f  South  C a ro l in a  has a g re e d  t h a t  such sc h e d u le  o f  

t u i t i o n  f e e s  now i n  e f f e c t  may be r e v i s e d  from  tim e  to  tim e  and 

w henever n e c e s s a ry  to  p ro v id e  n o t l e s s  th a n  th e  sum needed to  

pay th e  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  on th e  p ro p o sed  bonds 

i s s u e d  f o r  s a id  I n s t i t u t i o n .

V.

In  o r d e r  to  comply w ith  th e  p r o v i s io n s  o f  Act No. 139 

o f  th e  A c ts  o f  1953 o f  S ou th  C a r o l in a ,  a s  am ended, t h i s  B oard  

he reb y  s e t s  f o r t h  th e  f o l lo w in g :

1 . The name o f  th e  S ta te  I n s t i t u t i o n  se ek in g  fu n d s

and th e  am ount so u g h t on th e  b a s i s  o f  th e  a p p l i c a t i o n  f i l e d  w ith

t h i s  B oard  i s  a s  f o l lo w s :

The Clemson A g r i c u l t u r a l  C o lle g e
o f  S ou th  C a ro l in a  $ 1 ,0 7 5 ,0 0 0

2 . S t a t e  I n s t i t u t i o n  Bonds w hich h av e  been i s s u e d

on b e h a l f  o f  The Clem son A g r i c u l t u r a l  C o lle g e  o f  South  C a ro l in a

o u ts ta n d in g  a s  o f  May 2 , i960 a r e :

( i )  $ 1 ,1 8 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f
S ta te  I n s t i t u t i o n  Bonds d a te d  A p r i l  1,
195^* A ll  bonds o f  such  i s s u e  now 
o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  
o f  1-3/^%  p e r  annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  
r e q u ire m e n ts  f o r  such  bonds, a f t e r  
May 2 , i9 6 0  and u n t i l  t h e i r  m a tu r i ty  
i s  $ 1 ,2 5 7 ,35Q>

w
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( i i )  $595 ,000  o f  an  o r i g i n a l  i s s u e  o f  
S ta te  I n s t i t u t i o n  Bonds d a te d  
June 1 , 1955* The bonds m a tu r in g  
in  th e  y e a rs  1962 to  1970, i n c l u s i v e ,  
b e a r  i n t e r e s t  a t  th e  r a t e  o f  1-3/^%  
p e r  annum; and th o s e  m a tu r in g  i n  th e  
y e a r s  1971 to  1975, i n c l u s i v e ,  b e a r  
i n t e r e s t  a t  th e  r a t e  o f  2# p e r  annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  
r e q u ire m e n ts  f o r  such b onds, a f t e r  
May 2 , i960 and  u n t i l  t h e i r  m a tu r i ty  
i s  $ 6 8 1 ,8 3 0 .

( i l l )  $ 1 ,9 3 5 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  
S ta te  I n s t i t u t i o n  Bonds d a te d  
November 1, 1957. A ll  bonds o f  such 
i s s u e  now o u ts ta n d in g  b e a r  i n t e r e s t  
a t  t h e  r a t e  o f  4% p e r  annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  
r e q u ire m e n ts  f o r  such b o n d s, a f t e r  
May 2 , i960  and  u n t i l  t h e i r  m a tu r i ty  
i s  $ 2 ,7^ 2 8 0 , .

( i v )  $ 1 ,8 1 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  
S ta te  I n s t i t u t i o n  Bonds d a te d  
May 1 , 1959* A ll  bonds o f  such  
i s s u e  now o u ts ta n d in g  b e a r  i n t e r e s t  
a t  t h e  r a t e  o f  4# p e r  annum.

The a g g re g a te  p r i n c i p a l  and I n t e r e s t  
re q u ire m e n ts  f o r  such bonds, a f t e r  
May 2 , i960 and  u n t i l  t h e i r  m a tu r i ty  
i s  $ 2 ,4 4 0 ,0 0 0 .

3 . The B oard  h as made th e  f in d in g s  r e q u i r e d  o f  i t

by S e c tio n  6 o f  s a id  A ct No. 139 o f  th e  A c ts  o f  1953 o f  S ou th

C a r o l in a ,  a s  amended, an d  h as n o t  m o d if ie d  i n  any manner th e

a p p l i c a t i o n  made on b e h a l f  o f  The Clemson A g r i c u l tu r a l  C o lle g e

o f  South  C a r o l in a .

4 . The S c h e d u le s  a t t a c h e d  to  th e  a p p l i c a t i o n  show:

(a )  The a n n u a l  d e b t s e r v ic e  r e q u ire m e n ts  o f  th e  
o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  o f  
s a id  b o n d s ;

(b )  The m a t u r i t i e s  o f  th e  S t a t e  I n s t i t u t i o n  
Bonds t o  be i s s u e d  f o r  The Clemson A g ri­
c u l t u r a l  C o lle g e  o f  S ou th  C a r o l in a ,  to  
r a i s e  th e  sum a p p l ie d  f o r ,  t o g e th e r  w ith  
th e  a n t i c i p a t e d  i n t e r e s t  c o s t  f o r  each  
y e a r  d u r in g  th e  l i f e  o f  th e  bonds to  be 
i s s u e d  on b e h a l f  o f  s a id  I n s t i t u t i o n ,  
com puted a t  th e  r a t e  o f  5% p e r  annum; and

(c )  The t o t a l  o f  (a )  and ( b ) ,  w hich i s  th e  
a n t i c i p a t e d  a g g re g a te  a n n u a l p r i n c i p a l  
and i n t e r e s t  r e q u ir e m e n ts  f o r  th e  o u t ­
s ta n d in g  bonds and  th e  p ro p o se d  bonds.

w * uto
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V I.

S ta te  I n s t i t u t i o n  Bonds i n  th e  a g g re g a te  am ount o f  

$ 1 ,0 7 5 ,0 0 0  sh o u ld  be i s s u e d  a s  a  s in g l e  i s s u e .  Such i s s u e  

s h a l l  c o n s i s t  o f  a  s in g l e  s e r i e s ,  l e t t e r e d  and num bered as 

f o l lo w s :

Twenty (2 0 ) bonds i n  f u l l y  r e g i s t e r e d  form  and 
in  d e n o m in a tio n  c o r re s p o n d in g  to  th e  a n n u a l 
amount t o  m atu re  i n  a cc o rd a n c e  w ith  th e  sc h e d u le  
a t t a c h e d  to  th e  a p p l i c a t i o n .  S a id  bonds s h a l l  
be num bered D 7851 to  D 8925, i n c l u s i v e ,  w ith  
a s e p a r a te  num era l a l l o t t e d  to  e ac h  $1,000 
m u l t i p le .  The bonds s h a l l  be i n  th e  form  s e t  
f o r t h  i n  th e  E x h ib i t  a t t a c h e d  to  t h i s  R e s o lu tio n .

Such s e r i e s  o f  bonds s h a l l  be d a te d  May 1, i960  and 

s h a ; l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f i v e  p e r  centum  (5%) p e r  

annum, p a y a b le  to  th e  r e g i s t e r e d  h o ld e r  t h e r e o f  se m i-a n n u a lly  

on May 1 and November 1 o f  e a c h  y e a r ,  b e g in n in g  November 1, i9 6 0 .

Each bond o f  t h i s  s e r i e s  m a tu r in g  su b se q u e n t to  th e  

y e a r  1970 s h a l l  be s u b je c t  t o  red e m p tio n  on May 1, 1965, and 

a l l  su b seq u e n t i n t e r e s t  paym ent d a te s ,  i n  w hole o r  i n  p a r t ,  

b u t  i f  i n  p a r t ,  i n  in v e r s e  n u m e r ic a l  o r d e r ,  a t  a  red e m p tio n  

p r i c e  o f  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  

red e m p tio n , p lu s  a  re d e m p tio n  premium o f  $10 .00  f o r  e a c h  $1 ,000  

m u lt ip le  o f  e ac h  bond so redeem ed , b u t no bond o f  any m a tu r i ty  

o f  t h i s  s e r i e s  s h a l l  be redeem ed i n  w hole o r  i n  p a r t  u n le s s  a l l  

bonds o f  su b se q u e n t m a t u r i t i e s  o f  t h i s  s e r i e s  have been  

p r e v io u s ly  redeem ed i n  t h e i r  e n t i r e t y .

P u rsu a n t to  th e  a u th o r i z a t i o n  o f  A ct No. 126 o f  th e  

A cts o f  1957# th e  B oard  a p p ro v e s  th e  p r i v a t e  p lac em en t o f  th e  

bonds h e re b y  a u th o r i z e d  to  be i s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  

r a t e  o f f iv e  p e r  centum  (5#) p e r  annum, p a y a b le  s e m i-a n n u a lly  

on th e  1 s t  days o f  May and November o f  e ach  y e a r .  Such bonds 

s h a l l  be s o ld  t o  th e  S ta te  B udget and C o n tro l  Board o f  South  

C a ro lin a , a s  T r u s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e t i r e ­

ment System , a t  p a r .  A ccrued i n t e r e s t  to  th e  d a te  o f  th e  

d e l iv e r y  o f  th e  Bonds need  n o t be p a id  u n l e s s  th e  S ta te  T r e a s u r e r  

s h a l l  so e l e c t ,  b u t i n  such  e v e n t ,  th e  in s ta lm e n t  o f  i n t e r e s t  

to  become due on November 1, i9 6 0 , s h a l l  be d im in ish e d  t o  th e

>
w
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e x t e n t  t h a t  i n t e r e s t  would a c c ru e  from  May 1, i9 6 0  to  th e  d a te  o f  

th e  d e l iv e r y  o f  th e  bonds.

V II .

The num ber o f  r e g u l a r l y  e n r o l le d  s tu d e n ts  a t  The 

Clem son A g r i c u l t u r a l  C o lle g e  o f  South  C a ro lin a  a t  th e  c lo s e  o f  

th e  l a s t  p re c e d in g  academ ic s e m e s te r , w hich ended on th e  3 1 s t 

day o f  J a n u a ry , i9 6 0 , and th e  a n n u a l t u i t i o n  f e e s  p a y a b le  by each  

o f  such  s tu d e n ts  i n  a c c o rd a n c e  w ith  th e  sc h e d u le  o f  t u i t i o n  f e e s  

p a y a b le  by such  s tu d e n ts  were a s  f o l lo w s ;

NUMBER OF REGULARLY TUITION AGGREGATE AMOUNT
ENROLLED STUDENTS FEES OF TUITION FEES

R e s id e n t  S tu d e n ts  3 , l 6 l  $153.00  $ ^ 8 3 ,6 3 3 .0 0

N o n - re s id e n t  S tu d e n ts  489 $353.00  $ 1 7 2 ,6 1 7 .0 0

3 ,650  $ 6 5 6 ,2 5 0 .0 0

V I I I .

The t u i t i o n  fe e  sc h e d u le  now i n  e f f e c t  a t  The Clemson 

A g r i c u l t u r a l  C o lle g e  o f  S ou th  C a ro lin a  r e q u i r e s  each  e n r o l l e d  

s tu d e n t  a t  s a id  I n s t i t u t i o n  to  pay f e e s  i n  a c c o rd a n c e  w ith  th e  

s c h e d u le  s e t  f o r t h  i n  P a ra g ra p h  V II , s u p ra . S e t  f o r t h  below  i s  

a s c h e d u le  w hich show s:

A. The a g g re g a te  d e b t s e r v ic e  re q u ire m e n ts  o f  a l l  

S t a t e  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo l lo w in g  th e  is s u a n c e  o f  th e  bonds now so u g h t, f o r  s a id  I n s t i t u ­

t i o n .

B. The sum w hich r e p r e s e n t s  150# o f  such a g g re g a te  

d e b t s e r v ic e  r e q u ire m e n ts  f o r  a l l  S ta te  I n s t i t u t i o n  Bonds o u t ­

s ta n d in g  o r  to  be o u ts ta n d in g  f o r  s a id  I n s t i t u t i o n .

C. The a g g re g a te  amount to  be d e r iv e d  by s a id  

I n s t i t u t i o n  from  th e  t u i t i o n  f e e s  in  e f f e c t  a t  su ch  I n s t i t u t i o n  

f o r  th e  tw e n ty  y e a r  l i f e  o f  th e  bonds p ro p o sed  to  be I s s u e d ,  

b a sed  upon th e  a ssu m p tio n  t h a t  th e  e n ro llm e n t a t  such  I n s t i t u t i o n  

s h a l l  rem a in  c o n s ta n t .

D. The m arg in  o v e r  and above th e  150# co v e rag e  

re q u ire m e n t  o f  th e  E n ab lin g  A c t.

w
f  J.463
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(A) (B) ( c ) (D)

T o ta l  D ebt S e r - Sum to  be M argin
v ic e  on A ll 150% o f  T o ta l P roduced  by T u i t io n o v e r
Bonds to  be D ebt S e rv ic e  a s F ees f o r  20 y e a r Column
O u ts ta n d in g P er Column (A) P e r io d ..  (,<?)

$ 8 ,6 8 4 ,^ 3 0 .0 0  $ 1 3 ,0 2 6 ,6 4 5 .0 0  $ 1 3 ,1 2 5 ,0 0 0 .0 0  $ 9 8 ,3 5 5 ,0 0

IX.

T h is  B oard  does h e re b y  ap p ro v e  th e  a p p l i c a t i o n  o f  The 

Clemson A g r i c u l t u r a l  C o lle g e  o f  S ou th  C a ro l in a  and d o es  h e re b y  

d i r e c t  t h a t  fo rm a l r e q u e s t  be made o f  th e  G overnor and  th e  S ta te  

T r e a s u r e r  to  make p r o v is io n  f o r  th e  is s u a n c e  o f  th e  S ta te  

I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  Such r e q u e s t  s h a l l  be 

e v id e n c e d  by th e  d e l iv e r y  to  each  o f  th e  G overnor and  th e  S ta te  

T r e a s u r e r  o f  a copy o f  t h i s  R e s o lu t io n ,  d u ly  c e r t i f i e d  by th e  

S e c r e ta r y  o f  t h i s  B oard .

* ufy



EXHIBIT A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES D

(ISSUED ON BEHALF OF THE CLEMSON AGRICULTURAL COLLEGE 
OF SOUTH CAROLINA)

Numbers $

D to  D ,
i n c lu s iv e .

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges 

i t s e l f  in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  

th e  STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  

T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  R e tire m e n t System , 

o r  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f

on th e  f i r s t  day o f  May, 19 , ( u n le s s  t h i s  bond be s u b je c t  to

red em p tio n  i n  whole o r  i n  p a r t ,  and s h a l l  have b een  du ly  c a l l e d  

f o r  p re v io u s  red em p tio n  and  paym ent o f  th e  re d e m p tio n  p r i c e  

made o r  p ro v id e d  f o r ) ,  and to  pay  to  th e  r e g i s t e r e d  h o ld e r  

h e re o f  i n t e r e s t  th e re o n , o r  so much t h e r e o f  a s  s h a l l  have n o t  

been  d u ly  redeem ed, from  th e  d a te  h e r e o f  u n t i l  t h e  d a te  o f  

m a tu r i ty ,  a t  th e  r a t e  o f  f iv e  p e r  centum  (5£) p e r  annum, p a y a b le  

3 e m l-a n n u a lly  on th e  f i r s t  days o f  May and November i n  each  

y e a r ,  commencing November 1, i9 6 0 . B oth th e  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  bond a r c  p a y a b le  i n  any c o in  o r  c u rre n c y  

w hich , on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be 

l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by 

check  o r  d r a f t  i s s u e d  by th e  S ta te  T r e a s u r e r  o f  th e  S ta te  o f  

S ou th  C a ro l in a  t o  th e  r e g i s t e r e d  h o ld e r  h e re o f .

THIS BOND i s  one o f  a s e r i e s  o f  bonds i n  th e  a g g re ­

g a te  p r i n c i p a l  amount o f  One M il l io n  S ev en ty  F iv e  Thousand 

D o l la r s  ($ 1 ,0 7 5 ,0 0 0 )  o f  l i k e  d a te  and t e n o r ,  e x c e p t a s  to

w
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num bering , d e n o m in a tio n , d a te  o f  m a tu r i ty  and red e m p tio n  p r o ­

v i s i o n s ,  i s s u e d  p u r s u a n t  to  and i n  a cc o rd a n c e  w ith  th e  C o n s t i ­

t u t i o n  and Laws o f  th e  S ta te  o f  S ou th  C a r o l in a ,  in c lu d in g  

p a r t i c u l a r l y  th e  p r o v is io n s  o f  A ct No. 139 o f  th e  A c ts  o f  1953 

c f  South  C a r o l in a ,  a s  amended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys 

f o r  Im provem ents f o r  The Clemson A g r i c u l tu r a l  C o lle g e  o f  South  

C a ro lin a .

EACH BOND o f  t h i s  s e r i e s  w hich m a tu re s  a f t e r  May 1, 

1970, i s  s u b je c t  to  re d e m p tio n , I n  whole o r  In  p a r t ,  b u t i f  i n  

p a r t ,  in  m u l t ip le s  o f  One Thousand D o l la r s  ($ 1 ,0 0 0 ) ,  a t  th e  

o p t io n  o f  th e  S ta te  o f  S ou th  C a r o l in a ,  on May 1, 1965, and 

a l l  su b se q u e n t I n t e r e s t  paym ent d a te s ,  a t  p a r ,  a c c ru e d  I n t e r e s t  

to  th e  d a te  o f  re d e m p tio n , p lu s  a  red e m p tio n  premium o f  Ten 

D o l la r s  ($ 1 0 .0 0 )  f o r  e a c h  One Thousand D o lla r  ($ 1 ,0 0 0 ) m u lt ip le  

o f  each  bond so redeem ed . I f  bonds o r  p o r t io n s  th e r e o f  a r e  

c a l l e d  f o r  re d e m p tio n , p r i o r  to  t h e i r  s t a t e d  m a tu r i ty ,  w r i t t e n  

n o t ic e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  t h e r e o f  

to  be redeem ed and s p e c i f y in g  th e  red em p tio n  d a te ,  m ust be 

g iv e n  by th e  S ta te  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t l e s s  

th a n  t h i r t y  days and n o t  more th a n  s i x t y  days p r i o r  to  th e  

red e m p tio n  d a te .  I n t e r e s t  on th e  bonds o r  p o r t io n s  t h e r e o f  

to  be redeem ed s h a l l  c e a s e  to  a c c ru e  from  and a f t e r  th e  redem p­

t i o n  d a te  s p e c i f i e d  i n  such  n o t i c e  u n le s s  th e  S ta te  d e f a u l t s  in  

th e  paym ent o f  th e  re d e m p tio n  p r i c e  t h e r e o f .  No bond o f  any 

m a tu r i ty  o r  any p o r t io n  th e r e o f  s h a l l  be redeem ed u n le s s  a l l  

bonds o f  su b se q u e n t m a t u r i t i e s  h ave  been  p r e v io u s ly  redeem ed 

i n  f u l l .

THIS BOND I s  t r a n s f e r a b l e  o n ly  upon books k e p t by 

th e  S ta te  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e r e o f  i n  p e rs o n , 

o r  by h i s  a t t o r n e y  d u ly  a u th o r iz e d ,  and s i m i l a r l y  n o te d  h e re o n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e s  o f  th e  

S ta te  o f  S ou th  C a ro l in a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t to  o r  i n  th e  is s u a n c e  o f  t h i 3  bond, ex is t, have  been

' lMKft
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p e rfo rm ed  and have happened , and t h a t  th e  amount o f  t h i s  bond, 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  South 

C a r o l in a ,  does n o t  exceed  any  l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a tu t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  pow er o f  th e  S t a t e  

o f  South  C a ro lin a  a re  h e re b y  p le d g e d  f o r  th e  paym ent o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond, and , in  a d d i t i o n  t h e r e t o ,  

b u t  s u b je c t  to  th e  p r o v i s io n s  o f  th e  s t a t u t e  law above  r e f e r r e d  

t o ,  a l l  t u i t i o n  f e e s  ch a rg ed  a t  The Clemson A g r i c u l tu r a l  C o lle g e  

o f  South  C a ro l in a .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA had  

c au se d  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro l in a  

and  by th e  S ta te  T re a s u re r  o f  S ou th  C a ro l in a ,  and h a s  cau sed  

th e  G rea t S e a l o f  th e  S ta te  t o  be a f f i x e d  h e re to  o r  im p re sse d  

h e re o n  and  a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond 

to  be d a te d  th e  f i r s t  day o f  May, A. D. i9 6 0 .

Governor

S ta te  T re a s u re r

A t t e s t :

S e c r e ta r y  o f  S ta te

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w ith in  
Bond may a ls o  be used)

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ___________________________ _________________

th e  w i th in  bond o f  th e  S ta te  o f  S ou th  C a ro l in a , and h e re b y

I r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  ________________________________,

A tto rn e y , t o  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  i n  th e  p re m ise s .

D a ted :

w
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NAME OF SIGNATURE OF
DATE OF REGISTRATION REGISTERED HOLDER TREASURER OR DEPUTY

May 1, i9 6 0  S ta te  B udget and Con­
t r o l  B oard  o f  South  

 C a ro l in a , a s  T ru s te e  

PRINCIPAL INSTALMENTS ON WHICH PAYMENTS
HAVE M  rtADfe I r/OR to maturity

P r i n c ip a l  S ig n a tu re  o f
Amount P a id ______________ D ate o f  Payment_________ T re a s u re r  o r  D eputy

w



THE STATE OP SOUTH CAROLINAt

WHEREAS, p u r s u a n t  to  Act No. 139 o f  th e  A cts o f  th e  

G en era l A ssem bly o f  th e  S t a t e  o f  S ou th  C a ro lin a  f o r  th e  y e a r  

1953, a s  amended by an A ct o f  th e  G e n e ra l A ssem bly, e n t i t l e d  

"AN ACT TO AMEND ACT NO. 139 OF THE ACTS AND JOINT RESOLUTIONS 

OF 1953 PROVIDING FOR THE ISSUANCE BY THE STATE OF SOUTH CAROLINA 

OF ITS STATE INSTITUTION BONDS, TO PRESCRIBE THE CONDITIONS 

UNDER WHICH SUCH BONDS MAY BE ISSUED, ETC., AS AMENDED BY ACT NO. 

665 OF THE ACTS OF 195^, so  AS TO PERMIT STATE INSTITUTIONSBONDS 

TO BE PRIVATELY PLACED IF  THE APPROVAL OF THE STATE BUDGET AND 

CONTROL BOARD BE OBTAINED, TO CONFORM THE FINANCIAL TEST 

GOVERNING THE ISSUANCE OF SUCH BONDS TO THE TEST PRESCRIBED BY 

THE DECISION OF THE SUPREME COURT OF SOUTH CAROLINA RELATING 

TO THE VALIDITY OF SUCH BONDS, AND TO MODIFY THE REQUIREMENTS 

AS TO THE FORM AND DENOMINATION OF STATE SCHOOL BONDS", ap p ro v ed  

March 1 5 th , 1957, i t  i s  p ro v id e d  t h a t  S ta te  I n s t i t u t i o n  Bonds 

I s s u e d  p u r s u a n t  to  s a id  A ct No. 139 o f  1953, a s  th u s  amended, 

may be p r i v a t e l y  p la c e d  I f  th e  te rm s and  c o n d i t io n s  o f  such 

d i s p o s i t i o n  s h a l l  be ap p ro v ed  by r e s o l u t i o n  d u ly  a d o p te d  by 

th e  S ta te  B udget and  C o n tro l  B oard , and  i f  th e  te rm s o f  th e  

p ro p o s a l  m eet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by s a id  A ct a s  

am ended; and

WHEREAS, an  i s s u e  o f  One M il l io n  S ev en ty  F iv e  Thousand 

D o l la r s  ($ 1 ,0 7 5 ,0 0 0 )  S ta te  I n s t i t u t i o n  Bonds h ave  been a u th o r iz e d  

to  o b ta in  fu n d s  f o r  p e rm an en t Im provem ents a t  The Clemson A g ri­

c u l t u r a l  C o lle g e  o f  S ou th  C a r o l in a ;  and

WHEREAS, i t  i s  p ro p o se d  t h a t  th e  e n t i r e  i s s u e  o f  

s a id  bonds be s o ld  t o  th e  S t a t e  B udget and C o n tro l  B oard , in  

i t s  c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  

R e tire m e n t System , a t  an  i n t e r e s t  c o s t  o f  f iv e  p e r  centum
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WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  

p ro p o s a l  has been g iv e n , and i t  h a s  been d e te rm in e d  by t h i s  

B oard , i n  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a id ,  t h a t  th e  p ro p o s a l  

i s  a d v an tag e o u s  to  th e  fund  f o r  w hich  i t  i s  T ru s te e ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF 

THE SOUTH CAROLINA RETIREMENT SYSTEM:

T hat i t  do p u rc h a se  th e  i s s u e  o f  $ 1 ,0 7 5 ,0 0 0  S ta te  

I n s t i t u t i o n  Bonds, to  be d a te d  May 1 s t ,  i9 6 0 , to  b e a r  i n t e r e s t  

a t  th e  r a t e  o f  5% p e r  annum, p a y a b le  se m i-a n n u a lly  on th e  1 s t  

days o f  May and November o f  each  y e a r ,  to  be I s s u e d  i n  f u l l y  

r e g i s t e r e d  form , and i n  d e n o m in a tio n s  e q u a l t o  th e  an n u a l 

amount o f  bonds to  m atu re  i n  a c c o rd a n c e  w ith  th e  sc h e d u le  o f  

r e t i r e m e n t  p ro v id e d  f o r  i n  th e  p ro c e e d in g s  a u th o r i z in g  th e  

is s u a n c e  o f  s a id  b o n d s, and t h a t  upon d e l iv e r y  o f  th e  b onds, 

paym ent t h e r e f o r ,  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  on s a id  b onds, 

from  th e  d a te  t o  th e  d a te  o f  t h e i r  d e l iv e r y ,  be e f f e c t e d .

*• 14SS
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WHEREAS, The C i ta d e l ,  th e  M i l i t a r y  C o lle g e  o f  South  

C a r o l in a ,  by and th ro u g h  i t s  Board o f  V i s i t o r s ,  th e  M edical 

C o lle g e  o f  South  C a r o l in a ,  by and th ro u g h  i t s  Board o f  T r u s te e s ,  

and S ou th  C a ro lin a  S ta te  C o lle g e , by and th ro u g h  i t s  Board of 

T r u s t e e s ,  have p re s e n te d  a p p l i c a t io n s  to  th e  S ta te  B udget and 

C o n tro l  Board o f  th e  S t a t e  of S ou th  C a ro lin a  f o r  th e  fo llo w in g  

sums o f money enum erated  below , v i z . :

1 . The C i t a d e l ,  th e  M i l i t a r y
C o lleg e  o f  South  C a ro l in a  $957,000

2 . The M ed ica l C o lleg e  o f
South  C a ro l in a  $980 ,000

3. S ou th  C a ro lin a  S ta te  C o lle g e  $500 ,000

t o  f in a n c e  th e  c o s t  o f im provem ents a t  such I n s t i t u t i o n s  h e r e in ­

a f t e r  d e s c r ib e d ;  and

WHEREAS, t h i s  Board h as c o n s id e re d  s a id  a p p l i c a t io n s  

and h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed to  make 

th e  f in d in g s  h e r e i n a f t e r  made.

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  

t h a t  t h e r e  a re  d e f i n i t e  and im m edia te  needs f o r  th e  im prove­

m en ts  d e s c r ib e d  in  each  o f  th e  s a id  a p p l i c a t i o n s ,  v i z . :

A. As to  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  of 

S ou th  C a ro lin a :

1 . The r e p a i r  and r e c o n s t r u c t io n  o f  B a rra c k s  #1 
(M urray) and B a rra c k s  #3* T hese b a r r a c k s  were 
b u i l t  in  1926 and 1939, r e s p e c t i v e l y ,  and have had 
no m ajo r r e n o v a t io n s  s in c e  t h e i r  i n i t i a l  c o n s t r u c ­
t i o n .  The c o n tem p la ted  r e c o n s t r u c t io n  w i l l  in c lu d e  
b o th  e x t e r i o r  and i n t e r i o r  w ork . The e x t e r i o r  w a l ls  
w i l l  be w a te rp ro o fe d  and p a in t e d .  Show ers, t x i l e ts  
and d r e s s in g  rooms w i l l  be m o d e rn ize d . Exposed 
e l e c t r i c a l  w ir in g  w i l l  be c o n c e a le d  in  c o n d u i ts ;  
and p l a s t e r  in  w a l ls  and c e i l i n g s  w i l l  be r e p la c e d ,  
r e p a i r e d  and p a in te d .

d
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2 . The c o n s t r u c t io n  on-cam pus o f  a  perm anent ty p e  
a p a r tm e n t b u i ld in g ,  c o n s i s t in g  o f  e ig h t  fa m ily  
u n i t s  t o  house  th e  c i v i l i a n  m ain ten an ce  f o r c e  p e r ­
s o n n e l e s s e n t i a l  to  th e  m ain tenance  o f  th e  cam pus, 
and who, by re a so n  o f  t h e i r  d u t i e s ,  must be housed 
on th e  cam pus. The b u i ld in g  h e re  w i l l  r e p la c e  tem ­
p o ra ry  fram e h o u ses  w hich a re  in  a  bad s t a t e  o f 
r e p a i r  and a r e  u n s i g h t ly .

3 . The c o n s t r u c t io n  on-cam pus o f tw o a p a rtm e n t 
b u i ld i n g s ,  c o n s i s t in g  o f  s ix  u n i t s  i n  each  b u i l d ­
in g ,  t o  p ro v id e  h o u s in g  f o r  J u n io r  f a c u l ty  m em bers. 
I t  i s  e x p e c te d  th a t  th e  c o n s t r u c t io n  o f th e s e  u n i t s  
w i l l  p ro v id e  a l l  r e q u ir e d  on-campus f a c u l ty  h o u s in g .

4 .  The c o n v e rs io n  o f  th e  l i b r a r y  f l o o r  in  Bond H a ll 
i n to  c la s s ro o m s  and f a c u l t y  o f f i c e s .

5 . Im provem ents in  th e  p h y s ic a l  f a c i l i t i e s  used  
by th e  D epartm en ts o f  E l e c t r i c a l  E n g in e e r in g ,
P h y s ic s  and C h e m is try .

6 .  Im provem ents to  th e  In f i rm a ry .

7 . The r e c o n s t r u c t io n  and m o d e rn iz a tio n  o f  f o r t y -  
f o u r  f a c u l ty  h o u s in g  u n i t s ,  lo c a te d  on th e  cam pus, 
w hich w ere c o n s t r u c te d  some tw e n ty - f iv e  y e a r s  ag o .

B. As to  th e  M edical C o lle g e  o f  South C a ro l in a :

1 . The c o n s t r u c t io n  and e q u ip p in g  o f  a m e d ic a l 
r e s e a r c h  b u i ld in g .

2 . The c o n s t r u c t io n  and e q u ip p in g  o f  f a c i l i t i e s  
f o r  p s y c h i a t r i c  p a t i e n t s  (such  f a c i l i t i e s  s h a l l  
be c o n s t r u c te d  a s  an a d d i t i o n  to  th e  M edical 
C o lle g e  H o s p i ta l ) .

3 . The rem o d e lin g  o f th e  e x i s t i n g  O u t- P a t ie n t  
C l i n i c ,  and c o n s t r u c t io n  o f  an a d d i t i o n  to  th e  
O u t - P a t ie n t  C l in i c .

4 .  The rem o d e lin g  o f one wing o f  th e  M edical 
C o lle g e  d o rm ito ry  in  o r d e r  t h a t  i t  can  be con­
v e r te d  i n t o  e f f i c i e n c y  a p a r tm e n ts  f o r  m arried  
m e d ic a l s t u d e n ts .

5 .  A ir c o n d i t io n in g  f o r  th e  M edical C o lle g e  
d o rm ito ry .

6 .  Im provem ents ( lan d  f i l l )  f o r  th e  a r e a  s u r ­
ro u n d in g  th e  M edical C o lle g e  d o rm ito ry .

C. As to  S ou th  C a ro l in a  S t a t e  C o lle g e :

1 . The c o n s t r u c t io n ,  f u r n i s h in g  and e q u ip p in g  
o f  a perm anent r e s id e n c e  f o r  th e  P r e s id e n t  o f  
th e  C o lle g e , t o  be lo c a te d  upon th e  campus o f 
th e  C o l le g e .

2 . The c o n s t r u c t io n  o f  a new k i tc h e n  and d in in g  
h a l l  c a p a b le  o f  s e rv in g  a  minimum o f 1 ,0 0 0  p e r s o n s .
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I I .

The fo l lo w in g  s c h e d u le s  o f  t u i t i o n  f e e s  a r e  in  e f f e c t  

a t  each  o f  s a id  I n s t i t u t i o n s ,  and which s c h e d u le s  o f  t u i t i o n  

f e e s  a r e  found t o  be s a t i s f a c t o r y  and p r o p e r ,  v i z . :

A. At The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f

S ou th  C a r o l in a :

R e s id e n t  S tu d e n ts $ 80

O u t - o f - S ta te  S tu d e n ts  
(E n ro l le d  p r i o r  to
Ju n e  1 , 1957) 250

O u t - o f - S ta te  S tu d e n ts  
( E n ro l le d  on o r  a f t e r
June  1, 1957) 320

At th e  M edical C o lle g e  of S ou th C a ro lin a

R e s id e n t ,  S choo l o f  M edicine $ 500

O u t - o f - S t a t e ,  S choo l o f
M ed ic ine  1 /500

R e s id e n t ,  Schoo l o f  Pharmacy 100

O u t - o f - S t a t e ,  S choo l o f
Pharm acy 200

C. At S o u th  C a ro lin a  S t a t e  C o lle g e :

R e s id e n t ,  U n d e rg rad u a te  Jp 80

O u t - o f - S t a t e ,  U n d e rg rad u a te 250

R e s id e n t ,  G ra d u a te  o th e r  th a n
Law 80

O u t - o f - S t a t e ,  G rad u a te  o th e r
th a n  Law 250

R e s id e n t ,  Law S choo l 120

O u t - o f - S t a t e ,  Law Schoo l 250

I I I .

Such s c h e d u le s  o f  t u i t i o n  f e e s ,  a s  a p p lie d  t o  r e g u ­

l a r l y  e n r o l l e d  s tu d e n ts  a t  each  o f  s a id  I n s t i t u t i o n s ,  on th e  

b a s i s  o f  th e  num ber o f  s tu d e n ts  r e g u l a r l y  e n r o l le d  t h e r e i n  a t  

th e  c lo s e  o f  th e  l a s t  p re c e d in g  academ ic s e m e s te r  o r  te rm  o f

d
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each  o f  s a id  I n s t i t u t i o n s  ( e x c lu s iv e  o f any summer sc h o o l sem es­

t e r  o r  te r m ) ,  w i l l ,  i f  m u l t i p l i e d  by th e  number o f  y e a rs  f o r  

w hich  th e  bonds h e r e in  p ro v id e d  s h a l l  be o u t s ta n d in g ,  r e s u l t  in  

th e  p ro d u c tio n  o f  a sum e q u a l t o  n o t l e s s  th a n  one hundred f i f t y  

p e r  c e n t  (150£) o f th e  a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­

m ents o f a l l  S ta te  I n s t i t u t i o n  Bonds is s u e d  f o r  each  o f s a id  

I n s t i t u t i o n s  t o  be o u ts ta n d in g  f o r  e a c h  o f such  I n s t i t u t i o n s ,  

upon th e  a p p ro v a l o f  such  a p p l i c a t i o n s .

IV.

The r e s p e c t iv e  B oards o f T r u s te e s  o f  each  o f s a id  

I n s t i t u t i o n s ,  and a s  t o  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  

S ou th  C a r o l in a ,  i t s  B oard o f V i s i t o r s ,  have a g re e d  t h a t  such  

s c h e d u le s  o f  t u i t i o n  f e e s  i n  e f f e c t  a t  such  I n s t i t u t i o n s  may 

be r e v is e d  from  tim e  t o  tim e and w henever n e c e s s a ry  to  p ro v id e  

n o t l e s s  th a n  th e  sum needed t o  pay th e  p r i n c i p a l  and i n t e r e s t  

r e q u ire m e n ts  on th e  p ro p o sed  bonds and on a l l  o u ts ta n d in g  S ta te  

I n s t i t u t i o n  Bonds i s s u e d  f o r  e ac h  o f  s a id  I n s t i t u t i o n s .

V.

In  o rd e r  t o  comply w ith  th e  p r o v is io n s  o f  Act No. 139 

o f  th e  A cts o f  1953 o f  South  C a r o l in a ,  a s  am ended, t h i s  Board 

h e re b y  s e t s  f o r t h  th e  f o l lo w in g :

A. The names o f  th e  S ta te  I n s t i t u t i o n s  se e k in g  fu n d s 

and th e  am ounts o f  S t a t e  I n s t i t u t i o n  3onds to  be  o u ts ta n d in g  

f o r  e a c h , in c lu d in g  th o s e  bonds h e r e to f o r e  i s s u e d  and th o s e  

bonds f o r  w hich  a p p l i c a t i o n s  have b een  f i l e d ,  a r e  a s  fo l lo w s :

1 . The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  South
C a r o l in a :

(a )  The amount o f  S t a t e  I n s t i t u t i o n  Bonds
now so u g h t t o  be i s s u e d  -------------------------------- $ 9 5 7 ,0 0 0 .

(b ) S ta te  I n s t i t u t i o n  Bonds h e r e to f o r e  is s u e d  
on b e h a l f  o f  The C i ta d e l  and now o u ts ta n d in g  
a r e  a s  f o l lo w s :

d
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( i )  $220 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,1 0 0 ,0 0 0  
S t a t e  I n s t i t u t i o n  Bonds, d a ted  A p r il  1 , 1954. 
A ll  bonds o f  su ch  i s s u e  now o u ts ta n d in g  b e a r  
i n t e r e s t  a t  t h e  r a t e  o f  1 -3 /4 #  p e r  annum. Such 
bonds m ature  a s  fo llo w s :

$55 ,0 0 0  on A p r i l  1 s t  i n  each  o f  th e  y e a r s  
1961 to  1964, i n c lu s iv e .

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m en ts  f o r  su c h  bonds a f t e r  A p r il  1 s t ,  i9 6 0 , 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  i s  $ 2 2 9 ,6 2 5 .

( i i )  $700 ,000  o f  an o r i g i n a l  i s s u e  o f  $900 ,000  
S t a t e  I n s t i t u t i o n  Bonds, d a ted  June 1 , 1955.
Such bonds m a tu re  as fo l lo w s :

$ 5 0 ,0 0 0  on Ju n e  1 s t  i n  each  o f  th e  y e a r s  
i9 6 0  to  1965/ i n c lu s iv e ;  and

$ 4 0 ,0 0 0  on Ju n e  1 s t  i n  each  o f  th e  y e a r s  
1966 to  1975/ i n c l u s i v e .

The bonds m a tu r in g  in  th e  y e a rs  i960  and 1961 
b e a r  i n t e r e s t  a t  th e  r a t e  o f 2 1 /4 #  p e r  annum; 
th o s e  m a tu r in g  in  th e  y e a r s  1962 to  1970, i n c lu ­
s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  1 3 /4 #  p e r  
annum; and th o s e  m a tu rin g  in  th e  y e a rs  1971 to  
1975 / i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f 
2# p e r  annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m en ts  f o r  su c h  bonds a f t e r  A p ril  1 s t ,  i9 6 0 , 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  i s  $ 799 /500 .

( i i i )  $ 1 ,4 1 6 ,0 0 0  o f an o r i g i n a l  i s s u e  o f  $ 1 ,5 7 6 ,0 0 0  
S t a t e  I n s t i t u t i o n  Bonds, d a ted  November 1 , 1957.
A ll bonds o f  su ch  is s u e  now o u ts ta n d in g  b e a r  
i n t e r e s t  a t  t h e  r a t e  o f  4# p e r  annum. Such bonds 
m a tu re  a s  f o l lo w s :

$ 8 0 ,0 0 0  on November 1 s t  i n  each  of th e  y e a rs
1960 to  1976, i n c lu s iv e ;  and

$ 5 6 ,0 0 0  on November 1 s t  in  th e  y e a r  1977 .

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u ire m e n ts  
f o r  such  bonds a f t e r  A p r i l  1 s t ,  i9 6 0 , u n t i l  
t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  i s  $ 1 ,9 4 5 ,9 2 0 .

( iv )  $785 ,000  o f  an  o r i g i n a l  i s s u e  o f $ 7 8 5 ,0 0 0 , 
d a te d  J u ly  1 , 1959. A ll bonds o f  such  i s s u e  
now o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  o f 
4# p e r  annum. Such bonds m ature  a s  f o l lo w s :

$ 4 0 ,0 0 0  on J u ly  1 s t i n  each  o f  th e  y e a r s
1961 to  1979, i n c lu s iv e ;  and

$ 2 5 ,0 0 0  on J u ly  1 s t  i n  th e  y e a r  1980.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m en ts  f o r  th e s e  bonds a f t e r  A p ril 1 s t ,  i9 6 0 , 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  i s  $ 1 ,0 9 3 ,3 0 0 .
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2 . The M edical C o lle g e  o f  South  C a r o l in a :

(a )  The amount o f  S ta te  I n s t i t u t i o n  Bonds
now sough t to  be is s u e d  -------------------------------  $ 9 8 0 ,0 0 0 .

(b ) S ta te  I n s t i t u t i o n  Bonds h e r e to f o r e  is s u e d  
on b e h a l f  o f th e  M edical C o lle g e  o f  South  
C a ro lin a  and now o u ts ta n d in g  a re  a s  fo l lo w s :

( i )  $574,000 o f  an o r i g i n a l  i s s u e  o f 
$ 1 ,1 5 0 ,0 0 0 , S ta te  I n s t i t u t i o n  B onds, 
d a te d  A p r il  1 , 1954. A ll bonds o f  such 
i s s u e  now o u ts ta n d in g  b e a r  i n t e r e s t  a t  
th e  r a t e  o f  1-3/4%  p e r  annum. Such bonds 
m atu re  a s  fo l lo w s :

$58 ,000  on A p r il  1 s t  i n  each  o f  th e  y e a r s  
1981 to  1964, i n c l u s i v e ;  and

$57 ,000  on A p r il  1 s t  in  each  o f  th e  y e a rs  
1965 to  1970, i n c l u s i v e .

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m ents f o r  th e s e  bonds a f t e r  A p r il  1 s t ,  i9 6 0 , 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  i s  $ 6 2 9 ,0 3 7 .5 0 .

3 . South  C a ro lin a  S ta te  C o lle g e :

(a )  The amount o f  S ta te  I n s t i t u t i o n  Bonds
now so u g h t to  be is s u e d  -------------------------------  $ 5 0 0 ,0 0 0 .

(b ) S ta te  I n s t i t u t i o n  Bonds h e r e to f o r e  is s u e d  
on b e h a l f  o f South  C a ro lin a  S ta te  C o lle g e  and 
now o u ts ta n d in g  a re  a s  fo l lo w s :

( i )  $600 ,000  o f  an o r i g i n a l  i s s u e  o f $950 ,000  
S ta te  I n s t i t u t i o n  B onds, d a ted  A p r il  1 , 1 954 .
Such bonds m atu re  and b e a r  i n t e r e s t  a s  fo l lo w s :

$64 ,000  on A p r il  1 s t  in  each  o f  th e  y e a rs  
1961 to  1964, i n c l u s i v e ;

$44 ,000  on A p r il  1 s t  i n  each  o f  th e  y e a rs  
1965 and 1966;

$38 ,000  on A p r il  1 s t  i n  each  o f  th e  y e a rs  
1967 and 1968;

$32 ,000  on A p r il  1 s t  i n  th e  y e a r  1969;

$30 ,000  on A p ril 1 s t  i n  each o f  th e  y e a rs  
1970 to  1972, i n c l u s i v e ;  and

$29 ,000  on A p r i l  1 s t  in  each  o f  th e  y e a rs  
1973 and 1974.

The bonds w hich m atu re  in  each  o f th e  y e a rs  1961 
t o  1970, i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  
1-3/4%  p e r  annum, and th e  bonds w hich m ature  in  
each  o f  th e  y e a rs  1971 to  1974, i n c l u s i v e ,  b e a r  
i n t e r e s t  a t  th e  r a t e  o f  2% p e r  annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m ents f o r  th e s e  bonds a f t e r  A p ril 1 s t ,  i9 6 0 , 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  i s  $ 6 6 9 ,3 9 5 .0 0 .

d *
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B. The B oard h as made th e  f in d in g s  r e q u ir e d  o f  i t  

by S e c t io n  6 o f  s a id  Act No. 139 o f  th e  A cts o f  1953 o f South  

C a r o l in a ,  a s  am ended, and has n o t m o d ifie d  in  any manner any

o f  th e  a p p l i c a t i o n s  made on b e h a l f  o f  The C i ta d e l ,  th e  M i l i t a r y  

C o lle g e  o f  S o u th  C a r o l in a ,  th e  M edical C o lle g e  o f South C a r o l in a ,  

and S ou th  C a ro lin a  S t a t e  C o lle g e .

C. The s c h e d u le s  a t ta c h e d  to  th e  a p p l i c a t io n s  show:

1. The a g g re g a te  a n n u a l d e b t s e r v ic e  r e q u i r e ­
m ents o f  th e  o u ts ta n d in g  bonds th ro u g h o u t th e  
l i f e  o f  s a id  bonds;

2 . The m a t u r i t i e s  o f  th e  S t a t e  I n s t i t u t i o n
Bonds to  be is s u e d  f o r  each  o f  s a id  I n s t i ­
t u t i o n s ,  t o  r a i s e  th e  sum a p p l ie d  f o r ,  t o ­
g e th e r  w ith  th e  a n t i c i p a t e d  i n t e r e s t  c o s t  
f o r  each  y e a r  d u r in g  th e  l i f e  o f  th e  bonds 
to  be is s u e d  on b e h a l f  o f  s a id  I n s t i t u t i o n s ,  
computed a t  th e  r a t e  o f  5% p e r  annum; and

3 . The t o t a l  o f 1 and 2 , w hich  i s  th e  a n t i c i ­
p a te d  a g g re g a te  a n n u a l p r i n c i p a l  and i n t e r e s t  
re q u ire m e n ts  f o r  th e  o u ts ta n d in g  bonds and th e  
p roposed  b o n d s .

VI.

S t a t e  I n s t i t u t i o n  Bonds i n  th e  a g g re g a te  amount o f 

$ 2 ,4 3 7 ,0 0 0  sh o u ld  be i s s u e d  a s  a  s in g l e  i s s u e .  Such 

i s s u e  s h a l l  c o n s i s t  o f  th r e e  s e r i e s ,  l e t t e r e d  and numbered

a s  fo l lo w s :

A. F o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  of 
S ou th  C a r o l in a :

Twenty (2 0 ) bonds i n  f u l l y  r e g i s t e r e d  form 
and in  d e n o m in a tio n  c o rre sp o n d in g  to  th e  
a n n u a l amount t o  m atu re  i n  acco rd an ce  w ith  
th e  s c h e d u le  a t ta c h e d  to  th e  a p p l i c a t io n  o f 
The C i t a d e l .  S a id  bonds s h a l l  be numbered 
B4362 to  B5318, I n c l u s iv e ,  w ith  a  s e p a ra te  
num eral a l l o t t e d  t o  each  $1 ,000  m u l t ip le .
The bonds s h a l l  be I n  th e  form s e t  f o r th  
in  E x h ib i t  A a t ta c h e d  t o  t h i s  R e s o lu tio n .

B. F o r th e  M edical C o lle g e  o f  South  C a ro lin a :

Twenty (2 0 ) bonds in  f u l l y  r e g i s te r e d  form 
and in  d e n o m in a tio n  c o rre sp o n d in g  to  th e  
a n n u a l amount to  m atu re  i n  acco rd an ce  w ith  
th e  s c h e d u le  a t t a c h e d  to  th e  a p p l i c a t io n  o f 
The M edical C o lle g e . S a id  bonds s h a l l  be 
numbered C 1151 to  C 2130, i n c l u s i v e ,  w ith  
a  s e p a r a te  num eral a l l o t t e d  to  each  $1 ,000  
m u l t i p l e .  The bonds s h a l l  be in  th e  form 
s e t  f o r t h  i n  E x h ib i t  A a t ta c h e d  to  t h i s  
R e s o lu t io n .

d ♦ 1465
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C. For S o u th  C a ro l in a  S t a t e  C o lle g e :

Twenty (20 ) bonds i n  f u l l y  r e g i s t e r e d  form 
and in  d e n o m in a tio n  c o r re s p o n d in g  to  th e  
a n n u a l amount to  m atu re  i n  a c c o rd a n c e  w ith  
th e  s c h e d u le  a t t a c h e d  to  th e  a p p l i c a t i o n  o f 
S o u th  C a ro l in a  S ta te  C o l le g e . S a id  bonds 
s h a l l  be num bered E 951 to  E 1450 , i n c l u s i v e ,  
w ith  a s e p a r a te  num era l a l l o t t e d  t o  each  
$ 1 ,0 0 0  m u l t i p l e .  The bonds s h a l l  be i n  th e  
form  s e t  f o r t h  in  E x h ib i t  A a t t a c h e d  to  t h i s  
R e s o lu t io n .

Each s e r i e s  o f  bonds s h a l l  be d a te d  May 1 s t ,  i9 6 0 , and 

s h a l l  b e a r  i n t e r e s t  p a y a b le  t o  th e  r e g i s t e r e d  h o ld e r  th e r e o f  

s e m i-a n n u a l ly  on May 1 s t  and November 1 s t  o f e a c h  y e a r ,  b e g in n in g  

November 1 s t ,  i9 6 0 .

Each bond o f  each  s e r i e s  m a tu r in g  su b s e q u e n t to  th e  

y e a r  1970 s h a l l  be s u b je c t  t o  red e m p tio n  on May 1 s t ,  1965, and 

a l l  su b se q u e n t i n t e r e s t  paym ent d a t e s ,  i n  w hole o r  in  p a r t ,  b u t 

i f  i n  p a r t ,  i n  in v e r s e  n u m e r ic a l o r d e r ,  a t  a  re d e m p tio n  p r ic e  

o f  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , 

p lu s  a re d e m p tio n  premium o f  $ 1 0 .0 0  f o r  each  $ 1 ,0 0 0  m u l t ip le  o f  

e a c h  bond so  redeem ed , b u t  no bond o f  any m a tu r i ty  o f  any s e r i e s  

s h a l l  be redeem ed i n  w hole o r  in  p a r t  u n le s s  a l l  bonds o f  su b ­

se q u e n t m a t u r i t i e s  o f  t h a t  s e r i e s  have been  p r e v io u s ly  redeem ed 

i n  t h e i r  e n t i r e t y .

P u rsu a n t t o  th e  a u t h o r i z a t i o n  o f  Act No. 126 o f  th e  

A c ts  o f  1957 , th e  B oard a p p ro v e s  th e  p r i v a t e  p lac em en t o f  each  

s e r i e s  o f  bonds h e re b y  a u th o r iz e d  t o  be i s s u e d ,  to  b e a r  i n t e r e s t  

a t  th e  r a t e  o f  f i v e  p e r  centum  (5%) p e r  annum, p a y a b le  sem i­

a n n u a l ly  on th e  1 s t  d ay s o f  May and November o f  e ac h  y e a r .  Such 

bo n d s s h a l l  be s o ld  to  th e  S t a t e  B udget and C o n tro l  Board o f 

S o u th  C a r o l in a ,  a s  T r u s te e  o f  th e  fu n d s  o f  th e  S o u th  C a ro lin a  

R e tire m e n t S ystem , a t  p a r .  A ccrued i n t e r e s t  t o  th e  d a te  o f 

th e  d e l iv e r y  o f  th e  bonds need n o t be p a id  u n le s s  th e  S ta te  

T r e a s u r e r  s h a l l  so  e l e c t ,  b u t  in  such  e v e n t ,  th e  i n s t a l lm e n t  

o f  i n t e r e s t  t o  become due on November 1 , i9 6 0 , s h a l l  be d im in ish e d  

t o  th e  e x te n t  t h a t  i n t e r e s t  would a c c ru e  from  May 1 , i9 6 0  to  th e  

d a te  o f  th e  a c t u a l  d e l i v e r y  o f  th e  B onds.

d
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C. F o r S ou th  C a ro lin a  S ta te  C o lle g e :

Twenty (20) bonds i n  f u l l y  r e g i s t e r e d  form 
and in  d e n o m in a tio n  c o rre s p o n d in g  to  th e  
a n n u a l amount t o  m atu re  in  a cc o rd a n c e  w ith  
th e  s c h e d u le  a t ta c h e d  to  th e  a p p l i c a t i o n  o f 
S ou th  C a ro l in a  S ta te  C o l le g e . S a id  bonds 
s h a l l  be numbered E 951 t o  E 1450 , i n c l u s i v e ,  
w ith  a  s e p a r a te  num era l a l l o t t e d  t o  each  
$ 1 ,0 0 0  m u l t i p l e .  The bonds s h a l l  be i n  th e  
form  s e t  f o r t h  i n  E x h ib i t  A a t ta c h e d  t o  t h i s  
R e s o lu t io n .

Each s e r i e s  o f  bonds s h a l l  be d a te d  May 1 s t ,  I9 6 0 , and 

s h a l l  b e a r  i n t e r e s t  p a y a b le  to  th e  r e g i s t e r e d  h o ld e r  th e r e o f  

s e m i-a n n u a lly  on May 1 s t  and November 1 s t  o f e ac h  y e a r ,  b e g in n in g  

November 1 s t ,  I9 6 0 .

Each bond o f  e ac h  s e r i e s  m a tu r in g  su b se q u e n t to  th e  

y e a r  1970 s h a l l  be s u b je c t  t o  red e m p tio n  on May 1 s t ,  1965, and 

a l l  su b se q u e n t i n t e r e s t  paym ent d a te s ,  i n  w hole o r  i n  p a r t ,  b u t 

i f  i n  p a r t ,  i n  in v e r s e  n u m e r ic a l o r d e r ,  a t  a re d e m p tio n  p r ic e  

o f  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , 

p lu s  a  red e m p tio n  premium o f  $ 1 0 .0 0  f o r  e ac h  $1 ,000  m u l t ip le  o f  

e a c h  bond so  redeem ed , b u t  no bond o f any  m a tu r i ty  o f  any s e r i e s  

s h a l l  be redeem ed i n  w hole o r  i n  p a r t  u n le s s  a l l  bonds o f  su b ­

se q u e n t m a t u r i t i e s  o f  t h a t  s e r i e s  have b een  p r e v io u s ly  redeem ed 

i n  t h e i r  e n t i r e t y .

P u rs u a n t t o  th e  a u th o r i z a t i o n  o f  Act No. 126 o f th e  

A c ts  o f  1957, th e  B oard a p p ro v e s  th e  p r i v a t e  p lac em en t o f  each  

s e r i e s  o f  bonds h e re b y  a u th o r iz e d  t o  be i s s u e d ,  to  b e a r  i n t e r e s t  

a t  th e  r a t e  o f  f i v e  p e r  centum  (5%) p e r  annum, p a y a b le  sem i­

a n n u a l ly  on th e  1 s t  days o f  May and November o f  each  y e a r .  Such 

bo n d s s h a l l  be s o ld  to  th e  S t a t e  B udget and C o n tro l  Board o f 

S o u th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  

R e tire m e n t S ystem , a t  p a r .  A ccrued i n t e r e s t  t o  th e  d a te  o f 

th e  d e l iv e r y  o f  th e  bonds need  n o t  be p a id  u n le s s  th e  S ta te  

T r e a s u r e r  s h a l l  so  e l e c t ,  b u t  in  such  e v e n t ,  th e  in s t a l lm e n t  

o f  i n t e r e s t  t o  become due on November 1 , I9 6 0 , s h a l l  be d im in ish e d  

t o  th e  e x te n t  t h a t  i n t e r e s t  would a c c ru e  from  May 1 , I9 6 0  to  th e  

d a te  o f  th e  a c t u a l  d e l i v e r y  o f  th e  B onds.
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V II .

The number o f  r e g u l a r ly  e n r o l le d  s tu d e n ts  a t  e ac h  of 

s a id  I n s t i t u t i o n s  a t  th e  c lo s e  o f  t h e i r  l a s t  p re c e d in g  academ ic 

s e m e s te rs  o r  te rm s , w hich  ended a s  shown be low , and th e  a n n u a l 

t u i t i o n  f e e s  p a y a b le  by each su ch  s tu d e n t  in  a cco rd an ce  w ith  

th e  s c h e d u le  o f t u i t i o n  f e e s  th e n  in  e f f e c t  a t  each  o f  s a id

I n s t i t u t i o n s ,  and th e  a g g re g a te  amount o f  such  t u i t i o n  f e e s  

p a y a b le  by such s tu d e n ts  a t  such  I n s t i t u t i o n s  w ere a s  fo l lo w s :

A. F or The C i ta d e l ,  th e  M i l i t a r y  C o lle g e  o f S ou th

C a r o l in a ;  l a s t

NUMBER OF REGULARLY

academ ic se m e s te r  ended Jan u ary  3 0 , i960

TUITION
AGGREGATE
AMOUNT'S?

SNFOLLST) tUITTOW'TEes
R e s id e n t S tu d e n ts 659 $ 80 $ 5 2 ,7 2 0 .0 0

O u t - o f - S ta te  S tu d e n ts *  
(E n ro l le d  p r i o r  to
June 1, 1957)

190 $250 4 7 ,5 0 0 .0 0

O u t - o f - S ta te  S tu d e n ts * 1 ,006 $320 3 2 1 ,9 2 0 .0 0
(E n ro l le d  on o r  a f t e r
Ju n e  1, 1957) _____  ____________

T o ta l  1 ,855  $ 4 2 2 ,1 4 0 .0 0

(*As o f  June 1, 1957, th e  t u i t i o n  f e e s  f o r  o u t - o f - s t a t e  s tu d e n ts  
w ere r a i s e d  from  $250 p e r  y e a r  t o  $320 p e r  y e a r ,  b u t exem pted 
from  th e  r a i s e  were o u t - o f - s t a t e  s tu d e n ts  who w ere in  a t te n d a n c e  
a t  The C i ta d e l  f o r  th e  p re c e d in g  s e m e s te r .  T hus, 190 s tu d e n ts  
rem ained  in  th e  s e m e s te r  w hich ended Ja n u a ry  30 , I9 6 0 , who were 
i n  a t te n d a n c e  a t  The C i ta d e l  p r i o r  t o  June 1 , 1 9 5 7 .)

B . F or th e  M edical C o lle g e  o f  S ou th  C a ro lin a ;  l a s t  
academ ic s e m e s te r  ended Ja n u a ry  3 1 s t ,  i9 6 0 :

NUMBER OF REGULARLY

1 . S choo l o f  M edicine

R e s id e n t  S tu d e n ts  298

O u t- o f - S ta te  S tu d e n ts  None

2 . S choo l o f  Pharmacy

R e s id e n t  S tu d e n ts  99

O u t- o f - S ta te  S tu d e n ts  _6

T o ta l  403

AGGREGATE 
TUITION AMOUNT OF

FFES" tTTTTTSITTCES

$ 500 $149 ,000

$ 1 ,5 0 0  0

$ 100 $ 9 ,9 0 0

$ 200 $ 1 ,2 0 0

$160 ,100

d
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C. For South  C a ro lin a  S ta te  C o lle g e ; l a s t  academ ic 

s e m e s te r  ended Jan u ary  3 0 th , I9 6 0 :

NUMBER OF REGULARLY
enrolled Trawnr

1 . U n d erg rad u a te  S tu d e n ts

R e s id e n t S tu d e n ts  1 ,140

O u t- o f - S ta te  S tu d e n ts  55

2 . G raduate  S tu d e n ts  o th e r  
th a n  Law

R e sid e n t S tu d e n ts  100

O u t- o f - S ta te  S tu d e n ts  None

3 . Law S choo l S tu d e n ts

R e s id e n t S tu d e n ts  7

O u t- o f - S ta te  S tu d e n ts  None

T o ta l  1 ,302

TUITION
" W

AGGREGATE
M T  TV

$ 80 

$250

$ 80 

$250

$120

$250

$ 9 1 ,2 0 0 .0 0  

1 3 ,7 5 0 .0 0

8 ,0 0 0 .0 0

0

8 4 0 .0 0

0

$ 1 1 3 ,7 9 0 .0 0

V I I I .

The t u i t i o n  fe e  sc h e d u le s  now In  e f f e c t  a t  each  o f  

s a id  i n s t i t u t i o n s  r e q u i r e s  each e n r o l le d  s tu d e n t  a t  each 

r e s p e c t iv e  i n s t i t u t i o n  to  pay f e e s  i n  a c c o rd a n c e  w ith  th e  s c h e ­

d u le s  s e t  f o r t h  in  P arag raph  V II , s u p r a .  S e t f o r t h  below a re

s c h e d u le s  w h ich  show:

A. The a g g re g a te  d e b t s e r v ic e  re q u ire m e n ts  of a l l  

S t a t e  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo l lo w in g  th e  is s u a n c e  of th e  bonds now s o u g h t, f o r  each  o f 

su ch  i n s t i t u t i o n s .

B. The sum w hich r e p r e s e n ts  150% o f  such  a g g re g a te  

d e b t  s e r v ic e  re q u ire m e n ts  f o r  a l l  S ta te  I n s t i t u t i o n  Bonds 

o u ts ta n d in g  o r  t o  be o u ts ta n d in g  f o r  e a c h  o f s a id  i n s t i t u t i o n s ,

C. The a g g re g a te  amount to  be d e r iv e d  by each  I n s t i ­

t u t i o n  from th e  t u i t i o n  f e e s  in  e f f e c t  a t  such i n s t i t u t i o n  f o r  

th e  tw en ty  y e a r  l i f e  o f  th e  bonds p roposed  to  be i s s u e d ,  based  

upon th e  a ssu m p tio n  t h a t  th e  e n ro llm e n t a t  such i n s t i t u t i o n  

s h a l l  rem ain  c o n s ta n t .

D. The m arg in  o v e r and above th e  150# co v erag e  

re q u ire m e n t  o f  th e  E n ab lin g  A ct.

d
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As to  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f S ou th

C a r o l in a :

(1 )
T o ta l  Debt S e r ­
v ic e  on A ll 
Bonds to  be 
O u ts ta n d in g

(2)

150% o f T o ta l  
D ebt S e rv ic e  a s

P er Column (1 )

(3 )
Sum t o  be

Produced by T u it io n  
F ees f o r  20 Year 

P eriod

(4)

M argin
over

Column (3)

$ 5 ,5 2 6 ,3 4 5 .0 0 $ 8 ,2 8 9 ,5 1 7 .5 0 $ 8 ,4 4 2 ,8 0 0 .0 0  $ 1 5 3 ,2 8 2 .5 0

As to th e  M edical C o lle g e o f  South  C a ro lin a :

(1 )
T o ta l  Debt S e r ­
v ic e  on A ll 
Bonds to  be 
O u ts ta n d in g

(2)

150% o f T o ta l  
D ebt S e r v ic e  a s

P er Column ( l )

(3 )
Sum to  be

Produced by T u it io n  
F ees f o r  20 Year 

P eriod

(4)

M argin
over

Column (3 )

$ 2 ,1 1 0 ,0 3 7 .5 0 $ 3 ,1 6 5 ,0 5 6 .2 5 $ 3 ,2 0 2 ,0 0 0 .0 0 $ 3 6 ,9 4 3 .7 5

As to S ou th  C a ro l in a  S ta te  C o lle g e :

(1 )
T o ta l  Debt S e r ­
v ic e  on A ll 
Bonds to  be 
O u ts ta n d in g

(2)

150# o f T o ta l  
D ebt S e rv ic e  as

P er Column ( l )

(3 )

Sum t o  be
Produced by T u it io n  

F ees f o r  20 Year 
P e rio d

(4)

M argin
o v er

Column
(3)

$ 1 ,4 4 3 ,6 4 5 .0 0 $ 2 ,1 6 5 ,4 6 7 .5 0 $ 2 ,2 7 5 ,8 0 0 .0 0 $ 1 1 0 ,3 3 2 .5 0

IX.

T h is  Board does h e re b y  a p p ro v e  each  o f  th e  a f o r e s a id  

a p p l i c a t i o n s  and d o e s  h e re b y  d i r e c t  t h a t  fo rm a l r e q u e s t  be made 

o f  th e  G overnor and th e  S t a t e  T r e a s u r e r  to  make p r o v is io n  f o r  

th e  is s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  

Such r e q u e s t  s h a l l  be  e v id e n c e d  by th e  d e l iv e r y  to  e a c h  o f th e  

G overnor and th e  S t a t e  T r e a s u r e r  o f  a  copy o f  t h i s  R e s o lu t io n ,  

d u ly  c e r t i f i e d  by th e  S e c r e ta r y  o f t h i s  B o ard .

d
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EXHIBIT A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES B

(ISSUED ON BEHALF OF THE CITADEL, THE 
MILITARY COLLEGE OF SOUTH CAROLINA)

Numbers

B t o  B $

i n c l u s i v e .

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges 

I t s e l f  in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  t o  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T r u s te e  o f 

th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t S ystem , o r  r e g i s t e r e d  

a s s i g n s ,  th e  p r i n c i p a l  sum o f

on th e  f i r s t  day o f  May, 19 > ( u n le s s  t h i s  bond be s u b je c t  to

re d e m p tio n  in  w hole o r  in  p a r t ,  and s h a l l  have been  d u ly  c a l l e d  

f o r  p re v io u s  re d e m p tio n  and paym ent o f  th e  re d e m p tio n  p r ic e  

made o r  p ro v id e d  f o r ) ,  and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re ­

o f i n t e r e s t  th e r e o n ,  o r  so  much th e r e o f  a s  s h a l l  have n o t been  

d u ly  redeem ed , from  th e  d a te  h e re o f  u n t i l  th e  d a te  o f  m a tu r i ty ,  

a t  th e  r a t e  o f f i v e  p e r  centum  (5 ^ ) p e r  annum, p a y a b le  sem i­

a n n u a l ly  on th e  f i r s t  d ay s o f  May and November in  e ac h  y e a r ,  

commencing November 1 s t ,  i9 6 0 .  B oth th e  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  bond a r e  p a y a b le  in  any c o in  o r  c u r re n c y  w h ich , 

on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n ­

d e r  f o r  th e  paym ent o f p u b l ic  and p r i v a t e  d e b ts  by ch eck  o r  

d r a f t  i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S ou th  

C a ro l in a  t o  th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS BOND i s  one o f  a s e r i e s  o f  bonds in  th e  a g g re g a te  

p r i n c i p a l  amount o f  N ine Hundred F i f ty - s e v e n  Thousand D o l la r s  

($ 9 5 7 /0 0 0 ) o f  l i k e  d a te  and t e n o r ,  e x c e p t a s  t o  n u m b erin g , 

d e n o m in a tio n , d a te  o f  m a tu r i t y ,  and re d e m p tio n  p r o v i s io n s ,

1470
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i s s u e d  p u rs u a n t  to  and i n  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and 

Laws o f  th e  S t a t e  o f S ou th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  

th e  p r o v i s io n s  o f  Act No. 139 o f  th e  A c ts  o f  1953 o f  South  

C a r o l in a ,  a s  am ended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  

im provem ents f o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th

C a r o l in a .

EACH BOND o f t h i s  s e r i e s  w hich m a tu re s  a f t e r  May 1 s t ,  

1970, i s  s u b je c t  to  re d e m p tio n , in  w hole o r  in  p a r t ,  b u t i f  in  

p a r t ,  i n  m u l t ip le s  o f  One Thousand D o l la r s  ($ 1 ,0 0 0 ) ,  a t  th e  

o p t io n  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  on May 1 s t ,  1965, and 

a l l  su b se q u e n t i n t e r e s t  payment d a te s ,  a t  p a r ,  a c c ru e d  i n t e r e s t  

to  th e  d a te  o f  re d e m p tio n , p lu s  a  red e m p tio n  premium o f Ten 

D o l la r s  ($ 1 0 .0 0 ) f o r  e ac h  One Thousand D o l la r  ($ 1 ,0 0 0 )  m u l t ip le  

o f e a c h  bond so  redeem ed . I f  bonds o r  p o r t io n s  t h e r e o f  a r e  

c a l l e d  f o r  re d e m p tio n , p r i o r  to  t h e i r  s t a t e d  m a tu r i t y ,  w r i t t e n  

n o t ic e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  t h e r e o f  

to  be redeem ed and s p e c i f y in g  th e  red e m p tio n  d a te ,  m ust be 

g iv e n  by  th e  S t a t e  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t l e s s  

th a n  t h i r t y  d ay s and n o t more th a n  s ix ty  d ay s p r i o r  to  th e  

re d e m p tio n  d a te .  I n t e r e s t  on th e  bonds o r  p o r t io n s  th e r e o f  

to  be redeem ed s h a l l  c e a se  to  a c c ru e  from  and a f t e r  th e  redem p­

t io n  d a te  s p e c i f i e d  in  such  n o t i c e  u n le s s  th e  S t a t e  d e f a u l t s  in  

th e  paym ent o f th e  red e m p tio n  p r i c e  t h e r e o f .  No bond o f any 

m a tu r i ty  o r  any p o r t io n  th e r e o f  s h a l l  be redeem ed u n le s s  a l l  

bonds o f  su b se q u e n t m a t u r i t i e s  have been p r e v io u s ly  redeem ed 

in  f u l l .

THIS BOND i s  t r a n s f e r a b l e  o n ly  upon books k e p t by 

th e  S t a t e  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e re o f  in  p e rs o n , 

o r  by h i s  a t t o r n e y  d u ly  a u th o r i z e d ,  and s i m i l a r l y  n o te d  h e re o n .

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e

d
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S ta te  o f S o u th  C a ro lin a  to  e x i s t , be p e rfo rm ed  o r  happen  p re c e ­

d en t to  o r  i n  th e  is s u a n c e  o f  t h i s  bond, e x i s t ,  have been  

perform ed and have happened , and t h a t  th e  amount o f t h i s  bond, 

to g e th e r  w i th  a l l  o t h e r  in d e b te d n e s s  o f  th e  S ta te  o f  South  

C a ro lin a , d o es  n o t exceed  any l i m i t  p r e s c r ib e d  by su c h  C o n s t i­

t u t i o n  o r  S t a t u t e s ,

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S ta te  

o f South C a r o l in a  a re  he reb y  p led g ed  f o r  th e  payment o f  th e  

p r in c ip a l  o f  and i n t e r e s t  on t h i s  bond , a n d , in  a d d i t i o n  t h e r e ­

t o ,  b u t s u b je c t  to  th e  p r o v is io n s  o f  th e  s t a t u t e  law above 

r e f e r r e d  t o ,  a l l  t u i t i o n  f e e s  ch a rg ed  a t  The C i ta d e l ,  th e  M il i­

t a r y  C o lle g e  o f  South C a r o l in a .

IN WITNESS WHEREOF, th e  S ta te  o f S ou th  C a ro l in a  has 

caused  t h i s  Bond to  be s ig n ed  by th e  G overnor o f S ou th  C a ro lin a  

and by th e  S t a t e  T r e a s u r e r  o f  S ou th  C a ro l in a ,  and h as caused  

th e  G reat S e a l  o f th e  S ta te  to  be a f f ix e d  h e r e to  o r im p ressed  

hereon  and a t t e s t e d  by th e  S e c r e ta r y  o f S t a t e ,  and t h i s  Bond 

t o  be d a ted  th e  f i r s t  day  o f May, i9 6 0 .

G overnor

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

FORM OF ASSIGNMENT

(A form s i m i l a r  to  t h i s  b u t n o t a t ta c h e d  to  th e  w ith in  Bond 
may a ls o  be u s e d . )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  hereby  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ______________________________________

th e  w ith in  bond o f  th e  S t a t e  o f S ou th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  ___________________________,

A tto rn e y , to  t r a n s f e r  th e  same on books o f th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :
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DATE OF SIGNATURE OF STATE
REGISTRATION_______NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S la te  B udget and C o n tro l
Board o f South C a ro lin a

May 1 , I9 6 0  a s  T ru s te e __________________________________________

PRINCIPAL INSTALLMENTS ON WHICH PAYMENTS
— have  B f f l w m o r a w T Y —

P r in c ip a l  
Amount Paid

S ig n a tu re  of S ta te  
D ate  o f Payment T r e a s u r e r  o r  Deputy
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA

STATE INSTITUTION BOND 
SERIES C

(ISSUED ON BEHALF OF THE MEDICAL COLLEGE OF SOUTH CAROLINA)

Numbers

C to  C $

I n c l u s iv e .

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges 

i t s e l f  in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  

th e  STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T ru s­

te e  o f  th e  fu n d s  o f th e  South  C a ro l in a  R e tire m e n t System , o r  

r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

on th e  f i r s t  day o f  May, 19 , ( u n le s s  t h i s  bond be s u b je c t

to  red e m p tio n  in  w hole o r  in  p a r t ,  and s h a l l  have been  du ly  

c a l l e d  f o r  p re v io u s  re d e m p tio n  and payment o f th e  red em p tio n  

p r ic e  made o r  p ro v id e d  f o r ) ,  and to  pay to  th e  r e g i s t e r e d  

h o ld e r  h e re o f  i n t e r e s t  th e r e o n ,  o r  so much th e r e o f  a s  s h a l l  

have n o t been  d u ly  redeem ed , from  th e  d a te  h e re o f  u n t i l  th e  

d a te  o f  m a tu r i t y ,  a t  th e  r a t e  o f  f i v e  p e r  centum  (5%) p e r  

annum, p a y a b le  s e m i-a n n u a lly  on th e  f i r s t  days o f May and 

November in  each  y e a r ,  commencing November 1 s t ,  i9 6 0 . Both 

th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond a r e  p a y a b le  in  

any c o in  o r  c u rre n c y  w h ic h , on th e  r e s p e c t iv e  d a te s  o f  pay­

ment t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  th e  payment o f  p u b lic  

and p r i v a t e  d e b ts  by ch eck  o r  d r a f t  i s s u e d  by th e  S ta te  

T r e a s u r e r  o f  th e  S ta te  o f  S ou th  C a ro lin a  to  th e  r e g i s t e r e d  

h o ld e r  h e r e o f .

THIS BOND i s  one o f  a s e r i e s  o f  bonds in  th e  a g g re ­

g a te  p r i n c i p a l  amount o f  Nine Hundred E ig h ty  Thousand D o lla r s  

($ 9 8 0 ,0 0 0 ) o f  l i k e  d a te  and t e n o r ,  e x c e p t a s  t o  num bering ,

<4*?|
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d e n o m in a tio n , d a te  o f  m a tu r i ty ,  and re d e m p tio n  p r o v i s io n s ,  

i s s u e d  p u r s u a n t  to  and i n  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  

and Laws o f  th e  S ta te  o f  South  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  

th e  p r o v i s io n s  o f  Act No. 139 o f  th e  A c ts  o f 1953 o f  S ou th  

C a r o l in a ,  a s  am ended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  

im provem ents f o r  th e  M ed ica l C o lle g e  o f  S ou th  C a r o l in a .

EACH BOND o f  t h i s  s e r i e s  w hich  m a tu re s  a f t e r  May 1 s t ,  

1970 , i s  s u b j e c t  to  re d e m p tio n , i n  w hole o r  i n  p a r t ,  b u t i f  in  

p a r t ,  in  m u l t i p l e s  o f One Thousand D o l la r s  ( $ 1 ,0 0 0 ) ,  a t  th e  

o p t io n  o f th e  S ta te  o f  S ou th  C a r o l in a ,  on May 1 s t ,  1965, and 

a l l  su b se q u e n t i n t e r e s t  payment d a t e s ,  a t  p a r ,  a c c ru e d  i n t e r e s t  

t o  th e  d a te  o f  re d e m p tio n , p lu s  a re d e m p tio n  premium o f  Ten 

D o l la r s  ($ 1 0 .0 0 )  f o r  e a c h  One Thousand D o l la r  ($ 1 ,0 0 0 )  m u l t i ­

p le  o f  each  bond so red eem ed . I f  bonds o r  p o r t io n s  th e r e o f  

a r e  c a l l e d  f o r  re d e m p tio n , p r i o r  t o  t h e i r  s t a t e d  m a tu r i t y ,  

w r i t t e n  n o t i c e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  

t h e r e o f  to  be  redeem ed and s p e c i f y in g  th e  re d e m p tio n  d a te ,  

m ust be g iv e n  by th e  S t a t e  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  

n o t  l e s s  th a n  t h i r t y  d a y s  and n o t  more th a n  s i x t y  d ay s p r i o r  

t o  th e  re d e m p tio n  d a te .  I n t e r e s t  on th e  bonds o r  p o r t io n s  

t h e r e o f  to  be redeem ed s h a l l  c e a se  to  a c c ru e  from  and a f t e r  

th e  re d e m p tio n  d a te  s p e c i f i e d  in  such  n o t i c e  u n le s s  th e  S t a t e  

d e f a u l t s  in  t h e  payment o f  th e  re d e m p tio n  p r i c e  t h e r e o f .  No 

bond o f  any m a tu r i ty  o r  any p o r t io n  th e r e o f  s h a l l  be redeem ed 

u n le s s  a l l  bonds o f  su b se q u e n t m a t u r i t i e s  have been  p r e v io u s ly  

redeem ed in  f u l l .

THIS BOND i s  t r a n s f e r a b l e  o n ly  upon books k e p t  by 

th e  S t a t e  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e re o f  in  p e rs o n ,  

o r  by h i s  a t t o r n e y  d u ly  a u th o r i z e d ,  and s i m i l a r l y  n o te d  h e re o n .

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i­

t i o n s ,  a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  

o f  th e  S ta te  o f  South  C a ro l in a  to  e x i s t ,  be perfo rm ed  o r  happen 

p re c e d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  bond , e x i s t ,  have b een
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perfo rm ed  and have h ap p en ed , and t h a t  th e  amount o f  t h i s  bond, 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  South  

C a r o l in a ,  does n o t exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i­

t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S ta te  

o f  S ou th  C a ro l in a  a r e  h e reb y  p le d g e d  f o r  th e  payment o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond , a n d , in  a d d i t i o n  t h e r e ­

t o ,  b u t s u b je c t  to  th e  p r o v is io n s  o f  th e  s t a t u t e  law above 

r e f e r r e d  t o ,  a l l  t u i t i o n  f e e s  c h a rg e d  a t  th e  M edical C o lle g e

o f  S ou th  C a r o l in a .

IN WITNESS WHEREOF, th e  S ta te  o f  S ou th  C a ro l in a  has 

caused  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and h as caused  

th e  G re a t S e a l  o f  th e  S t a t e  t o  be  a f f ix e d  h e r e to  o r  im p ressed  

h e reo n  and a t t e s t e d  by th e  S e c r e ta r y  o f S t a t e ,  and t h i s  Bond 

to  be d a te d  th e  f i r s t  day o f  May, I9 6 0 .

G overnor

S t a t e  T r e a s u r e r
A t t e s t :

S e c r e ta r y  o f  S ta te

FORM OF ASSIGNMENT

(A form s i m i l a r  t o  t h i s  b u t n o t a t ta c h e d  to  th e  w i th in  Bond 
may a l s o  be u s e d . )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _________________________________________

th e  w i th in  bond o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y

I r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _____________________________ ,

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  i n  th e  p re m is e s .

D a te d :
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SIGNATIJRE OF STATE 
NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

May 1 , I960

S ta te  B udget and C o n tro l
Board o f  South  C a r o l in a ,  
a s  T ru s te e

PRINCIPAL INSTALLMENTS ON WHICH PAYMENTS
-----Save BEER M W ’ PRTOTT l̂fATOR'TTY------

P r in c ip a l
Amount Paid

S ig n a tu re  o f  S ta te
D ate o f  Payment T r e a s u r e r  o r  Deputy
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES E

(ISSUED ON BEHALF OF SOUTH CAROLINA STATE COLLEGE)

Numbers

E to  E $25 ,000

I n c lu s iv e ,

The STATE OF SOUTH CAROLINA hereby  acknow ledges 

i t s e l f  in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises to  pay to  

th e  STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T ru s ­

t e e  o f  th e  fu n d s  o f th e  S ou th  C a ro lin a  R e tirem en t System , o r  

r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f

TWENTY-FIVE THOUSAND DOLLARS

on th e  f i r s t  day o f  May, 19 > (u n le s s  t h i s  bond be s u b je c t  to

red e m p tio n  in  w hole o r  in  p a r t ,  and s h a l l  have been d u ly  c a l l e d  

f o r  p re v io u s  red e m p tio n  and payment o f  th e  red em p tio n  p r ic e  

made o r  p ro v id e d  f o r ) ,  and to  pay to  th e  r e g i s te r e d  h o ld e r  

h e re o f  i n t e r e s t  th e r e o n ,  o r  so much th e r e o f  a s  s h a l l  have n o t 

been  d u ly  redeem ed, from  th e  d a te  h e re o f  u n t i l  th e  d a te  o f  

m a tu r i t y ,  a t  th e  r a t e  o f  f i v e  p e r  centum  (5%) p e r  annum, paya­

b le  s e m i-a n n u a lly  on th e  f i r s t  days o f  May and November in  

each  y e a r ,  commencing November 1 s t ,  I9 6 0 . Both th e  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  bond a re  p ay ab le  in  any c o in  o r  c u r re n c y  

w h ich , on th e  r e s p e c t iv e  d a te s  o f payment t h e r e o f ,  s h a l l  be 

l e g a l  te n d e r  f o r  th e  paym ent o f p u b l ic  and p r iv a te  d e b ts  by 

ch eck  o r  d r a f t  Is s u e d  by th e  S ta te  T re a s u re r  o f  th e  S ta te  o f 

S ou th  C a ro lin a  to  th e  r e g i s t e r e d  h o ld e r  h e re o f .

THTS BOND i s  one o f  a s e r i e s  o f  bonds in  th e  a g g re ­

g a te  p r i n c i p a l  amount o f  F iv e  Hundred Thousand D o lla r s  ($ 5 0 0 ,0 0 0 ) 

o f  l i k e  d a te  and t e n o r ,  e x c e p t a s  to  num bering , d e n o m in a tio n , 

d a te  o f  m a tu r i ty ,  and red e m p tio n  p r o v is io n s ,  is su e d  p u rsu a n t 

to  and in  a cc o rd a n c e  w ith  th e  C o n s t i tu t io n  and Laws o f  th e  •
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S t a t e  o f S ou th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  

o f  Act No. 139 o f  th e  A cts o f  1953 o f  South C a r o l in a ,  a s  

am ended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  im provem ents f o r  

S ou th  C a ro lin a  S ta te  C o lle g e .

EACH BOND o f t h i s  s e r i e s  w hich  m a tu re s  a f t e r  May 1 s t ,  

1970 , i s  s u b je c t  to  re d e m p tio n , in  w hole o r  i n  p a r t ,  b u t  i f  in  

p a r t ,  in  m u l t i p le s  o f  One Thousand D o l la r s  ($ 1 ,0 0 0 ) ,  a t  th e  

o p t io n  o f th e  S ta te  o f S ou th  C a r o l in a ,  on May 1 s t ,  1965, and 

a l l  su b se q u e n t i n t e r e s t  paym ent d a t e s ,  a t  p a r ,  a c c ru e d  i n t e r e s t  

to  th e  d a te  o f  re d e m p tio n , p lu s  a red e m p tio n  premium o f  Ten 

D o l la r s  ($ 1 0 .0 0 )  f o r  each  One Thousand D o lla r  ($ 1 ,0 0 0 ) m u l t ip le  

o f  e ach  bond so  redeem ed. I f  bonds o r  p o r t io n s  th e r e o f  a r e  

c a l l e d  f o r  re d e m p tio n , p r i o r  to  t h e i r  s t a te d  m a tu r i ty ,  w r i t t e n  

n o t i c e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  th e r e o f  

to  be redeem ed and s p e c i f y in g  th e  red e m p tio n  d a t e ,  m ust be 

g iv e n  by th e  S t a t e  t o  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t  l e s s  

th a n  t h i r t y  days and n o t more th a n  s i x t y  days p r i o r  to  th e  

red e m p tio n  d a t e .  I n t e r e s t  on th e  bonds o r  p o r t io n s  th e r e o f  

t o  be redeem ed s h a l l  c ea se  t o  a c c ru e  from  and a f t e r  th e  redem p­

t i o n  d a te  s p e c i f i e d  in  such n o t ic e  u n le s s  th e  S ta te  d e f a u l t s  

i n  th e  paym ent o f  th e  red e m p tio n  p r i c e  t h e r e o f .  No bond o f  

any m a tu r i ty  o r  any p o r t io n  th e r e o f  s h a l l  be redeem ed u n le s s  

a l l  bonds o f  su b se q u e n t m a t u r i t i e s  have been p r e v io u s ly  r e ­

deemed in  f u l l .

THIS BOND i s  t r a n s f e r a b l e  o n ly  upon books k e p t by 

th e  S t a t e  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e re o f  in  p e rs o n , 

o r  by h i s  a t t o r n e y  d u ly  a u th o r iz e d ,  and s i m i l a r ly  n o ted  h e re o n .

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i­

t i o n s ,  a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  

o f  th e  S ta te  o f  S ou th  C a ro lin a  to  e x i s t ,  be perfo rm ed  o r  happen 

p re c e d e n t  to  o r  i n  th e  is s u a n c e  o f  t h i s  bond, e x i s t ,  have been 

perfo rm ed  and have happened , and t h a t  th e  amount o f  t h i s  bond , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  South
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C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by such C o n s t i ­

t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and t a x in g  pow er o f  th e  S ta te  

o f  South  C a ro lin a  a r e  h e reb y  p led g e d  f o r  th e  paym ent o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond , an d , i n  a d d i t i o n  

t h e r e t o ,  b u t  s u b je c t  to  th e  p r o v is io n s  o f  th e  s t a t u t e  law 

above r e f e r r e d  t o ,  a l l  t u i t i o n  f e e s  ch a rg ed  a t  S ou th  C a ro lin a  

S ta te  C o l le g e .

IN WITNESS WHEREOF, th e  S t a t e  o f  S ou th  C a ro l in a  has 

caused  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S ta te  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and h as caused  

th e  G rea t S e a l  o f  th e  S ta te  to  be a f f i x e d  h e r e to  o r  im p ressed  

h e reo n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond 

t o  be d a te d  th e  f i r s t  day o f  May, i9 6 0 .

G overnor

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

FORM OF ASSIGNMENT

(A form s i m i l a r  t o  t h i s  b u t n o t a t t a c h e d  t o  th e  w i th in  Bond 
may a ls o  be u s e d . )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ______ ________________________________

th e  w i th in  bond o f  th e  S ta te  o f  S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in t s  ___________________________ ,

A tto rn e y , t o  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w i th  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

Jhak»
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DATE OF 
REGISTRATION

SIGNATURE OF STATE 
NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S ta te  Budget and C o n tro l 
Board o f  S ou th  C a r o l in a ,

May 1 , i9 6 0  as  T ru s te e ________________

PRINCIPAL INSTALLMENTS ON WHICH PAYMENTS
-------TOPS’ PRTCT TO' MATURITY------------------------

P r in c ip a l  
Amount Paid D ate  o f  Payment

S ig n a tu re  o f  S ta te  
T r e a s u r e r  o r  Deputy



THE STATE OF SOUTH CAROLINA.

WHEREAS, p u rsu a n t t o  Act No. 139 o f th e  A c ts  o f th e  

G e n e ra l Assembly o f  th e  S ta te  o f  South  C a ro lin a  f o r  th e  y ear 

1953, a s  amended by an  Act o f  th e  G e n e ra l Assembly e n t i t l e d ,

"AN ACT TO AMEND ACT NO. 139 OF THE ACTS AND JOINT RESOLUTIONS 

OF 1953 PROVIDING FOR THE ISSUANCE BY THE STATE OF SOUTH 

CAROLINA OF ITS STATE INSTITUTION BONDS, TO PRESCRIBE THE CON­

DITION S UNDER WHICH SUCH BONDS MAY BE ISSUED, ETC., AS AMENDED 

BY ACT NO. 665 OF THE ACTS OF 1954, SO AS TO PERMIT STATE INSTI­

TUTION BONDS TO BE PRIVATELY PLACED IF THE APPROVAL OF THE STATE 

BUDGET AND CONTROL BOARD BE OBTAINED, TO CONFORM THE FINANCIAL 

TEST GOVERNING THE ISSUANCE OF SUCH BONDS TO THE TEST PRESCRIBED

BY THE DECISION OF THE SUPREME COURT OF SOUTH CAROLINA RELATING 

TO THE VALIDITY OF SUCH BONDS, AND TO MODIFY THE REQUIREMENTS 

AS TO THE FORM AND DENOMINATION OF STATE SCHOOL BONDS," approved  

March 1 5 th , 1957, I t  I s  p ro v id e d  t h a t  S t a t e  I n s t i t u t i o n  Bonds 

i s s u e d  p u rsu a n t to  s a id  Act No. 139 o f  1953 , a s  th u s  amended, 

may be p r iv a t e ly  p la c e d  i f  th e  te rm s and c o n d i t io n s  o f  such 

d i s p o s i t i o n  s h a l l  be app roved  by r e s o l u t i o n  d u ly  a d o p te d  by 

th e  S ta te  Budget and C o n tro l B oard , and i f  th e  te rm s o f  th e  

p ro p o s a l  meet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by s a id  A ct a s  

am ended; and

WHEREAS, an i s s u e  o f  $ 2 ,4 3 7 ,0 0 0  S ta te  I n s t i t u t i o n  

Bonds h as been a u th o r iz e d  to  o b ta in  fu n d s  f o r  perm anen t im prove­

m ents a t  th e  fo llo w in g  S ta te  I n s t i t u t i o n s ,  i n  th e  am ounts 

shown below :

1 . The C i t a d e l ,  th e  M i l i t a r y  C o lle g e
o f S ou th  C a ro lin a  $957 ,000

2 . The M edical C o lle g e  o f South
C a ro lin a  $980 ,000

3 . South  C a ro lin a  S t a t e  C o lle g e  $500 ,000

; and

WHEREAS, i t  i s  p roposed  t h a t  th e  e n t i r e  i s s u e  o f  s a id  

bonds be so ld  to  th e  S t a t e  B udget and C o n tro l  B oard, i n  i t s

d
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c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s  o f th e  South  C a ro lin a  R e t i r e ­

ment System , a t  an i n t e r e s t  c o s t  o f f iv e  p e r  centum  (5% ); and 

WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o ­

s a l  h as  been g iv e n ,  and i t  h a s  been d e te rm in ed  by t h i s  B oard , 

in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a id ,  t h a t  th e  p ro p o s a l  i s  

a d v a n ta g e o u s  to  th e  fund f o r  w hich i t  i s  T ru e te e ;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET 

AND CONTROL 30ARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF 

THE SOUTH CAROLINA RETIREMENT SYSTEM:

T hat i t  do p u rc h a se  th e  e n t i r e  i s s u e  o f  $ 2 ,4 3 7 ,0 0 0  

S ta te  I n s t i t u t i o n  B onds, c o n s i s t in g  o f  th r e e  i s s u e s ,  t o  be 

d a te d  May 1 s t ,  i9 6 0 ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f f i v e  p e r  

c e n t  (5# ) p e r  annum, p a y ab le  se m i-a n n u a lly  on th e  1 s t  d ay s o f 

May and November o f  each  y e a r ,  t o  be is s u e d  in  f u l l y  r e g i s t e r e d  

fo rm , and in  d e n o m in a tio n s  e q u a l  to  th e  a n n u a l amount o f  bonds 

to  m a tu re  in  a c c o rd a n c e  w ith  th e  sc h e d u le  o f r e t i r e m e n t  p ro ­

v id ed  f o r  in  th e  p ro c e e d in g s  a u th o r iz in g  th e  is su a n c e  o f  s a id  

b o n d s , and t h a t  upon d e l iv e r y  o f  th e  b onds, payment t h e r e f o r ,  

a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  on s a id  bonds from t h e i r  d a te  to  

th e  d a te  o f  t h e i r  d e l i v e r y ,  be e f f e c t e d .

d t«u




