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MINUTES OF,BUDGET ANU CONTROL BOARD MEETING

AUGUST 2 0 , 1964

-  o -

The B udget and C o n t r o l  B oard  m et in  th e  O f f i c e  o f  G o v e rn o r R u s s e l l ,  in

th e  Wade Hampton O f f i c e  B u i ld in g ,  a t  3 :0 0  P . M ., T h u rs d a y ,  A u g u s t 2 0 , 1 9 6 4 , w i th  

a l l  m em bers p r e s e n t  w i th  th e  e x c e p t io n  o f  S e n a to r  E d g ar A . B row n. A ls o  p r e s e n t  

w ere  M e s s r s .  J .  M. S m ith , P . C. S m ith  and  Furm an E . M cE ach ern , J r .

The f o l lo w in g  b u s in e s s  was t r a n s a c t e d .

PERMANENT IMPROVEMENTS -  P r o j e c t s  A pproved

1 . S t a t e  C o l le g e

C o n s t r u c t io n  o f  F iv e  F a c u l ty  R e s id e n c e s  $ 8 7 ,2 9 2 .0 0

To be f in a n c e d  from  C o lle g e  H ousing  R e n ta l  re v e n u e  
i n  e x c e s s  o f  r e q u i r e m e n ts  f o r  d e b t  s e r v i c e  on 
H o u sin g  B onds.

2 .  M e n ta l  H e a l th  C om m ission

R e n o v a tio n  an d  A l t e r a t i o n  o f  W il l ia n s  B u i ld in g

To b e  f in a n c e d  by i s s u a n c e  o f  S t a t e  N o te s  
a u t h o r i z e d  by th e  G e n e ra l  A ssem b ly . The B oard  
n o te d  t h a t  th e  C om m ission h as  th e  r e q u i r e d  
re v e n u e  c o v e r a te  t o  s u p p o r t  t h i s  am ount o f  N o te s .

3 .  W h it te n  V i l l a g e

G e n e ra l  R e n o v a tio n  o f  F a c i l i t i e s  
To b e  f in a n c e d  by th e  i s s u a n c e  o f  S t a t e  N o te s  
a s  a u t h o r i z e d  by  th e  G e n e ra l  A sse m b ly . The 
B o a rd  n o te d  t h a t  t h e r e  i s  s u f f i c i e n t  re v e n u e  
c o v e ra g e  to  s u p p o r t  t h i s  am ount o f  N o te s .

4 .  W i l d l i f e  R e so u rc e s  D e p a rtm en t
F ie l d  H e a d q u a r te r s  -  K ershaw  C ounty  

To b e  f in a n c e d  1 /2  by F e d e r a l  Funds and  1 /2  by 
S t a t e  Funds a v a i l a b l e  t o  th e  D e p artm en t

4 5 7 ,8 5 9 .0 0

2 0 0 ,0 0 0 .0 0

2 4 ,0 0 0 .0 0

5 .  C lem son U n i v e r s i t y

P o u l t r y  F a c i l i t y  1 0 0 ,0 0 0 .0 0
To b e  f in a n c e d  by th e  i s s u a n c e  o f  S t a t e  N o te s  
a u t h o r i z e d  by th e  G e n e ra l  A ssem bly  f o r  t h i s  
s p e c i f i c  p u r p o s e .

P o r t s  A u th o r i t y

a )  E xchange o f  P r o p e r ty  w i th  U. S . Navy D e p a rtm e n t
b) A d d i t io n  t o  G e n e ra l  O f f i c e  B u i ld in g

E ach  o f  th e  ab o v e  p r o j e c t s  i s  t o  b e  f in a n c e d  by 
fu n d s  c o n t r i b u t e d  to  an d  a v a i l a b l e  in  th e  A u t h o r i t y ’ , 
P o r t  C o n s t r u c t io n  F und .

5 0 ,0 0 0 .0 0
2 0 ,0 0 0 .0 0
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RESOLUTIONS ON ISSUANCE OF BONDS AND NOTES

F o rm a l r e s o l u t i o n s  p r o v i d i n g  f o r  th e  i s s u a n c e  o f  th e  f o l lo w in g  bonds and  

n o te s  w ere  p r e s e n t e d  to  th e  B oard and  u n a n im o u s ly  a p p r o v e d .

S t a t e  I n s t i t u t i o n  Bonds
C lem son

S t a t e  N o tes
W h it te n  V i l l a g e
J o h n  G. R ic h a rd s  I n d u s t r i a l  S c h o o l 
C lem son
S . C . S ch o o l f o r  Boys

C o l le g e  H ousing  Bonds
C lem son

$ 8 0 0 ,0 0 0 .0 0

5 0 0 ,0 0 0 .0 0
1 7 7 ,0 0 0 .0 0
1 0 0 ,0 0 0 .0 0

4 0 ,0 0 0 .0 0 8 1 7 ,0 0 0 .0 0

1 ,1 0 0 ,0 0 0 .0 0

C o p ie s  o f  th e s e  r e s o l u t i o n s  a r e  a t t a c h e d  h e r e w i th  a s  a p a r t  o f  th e

f/Vr J. i, 5,
The B o ard  a l s o  u n a n im o u s ly  a p p ro v e d  th e  p u rc h a s e  o f  th e  above bond  and  

n o te  i s s u e s  a s  a n  in v e s tm e n t  o f  fu n d s  o f  t h e  S t a t e  R e t i r e m e n t  S y s te m .

COLLEGE STUDENT LOAN PROGRAM -  A l l o c a t i o n  A p p ro v ed  f o r  1 964-65

The B o ard  had b e f o r e  i t  r e p o r t s  on th e  o p e r a t i o n  o f  th e  N a t io n a l  D efen se

S tu d e n t  Loan P ro g ra m  and  th e  U n ite d  S tu d e n t  A id  Fund a t  e a c h  o f  th e  s i x  S t a t e -  

s u p p o r te d  i n s t i t u t i o n s  o f  h ig h e r  l e a r n i n g  f o r  th e  y e a r  1 9 6 3 -6 4 , an d  r e q u e s t s  f o r  

th e  a l l o c a t i o n  o f  S ta t e  Funds f o r  t h e s e  p ro g ram s f o r  1 9 6 4 -6 5 . ( V r  4  )

The B o ard  re v ie w e d  th e  r e p o r t s  and  a p p ro v e d  th e  f o l lo w in g  a l l o c a t i o n s  

f o r  1 9 6 4 -6 5 :

m i n u te s ,

The C i t a d e l  
C lem son U n iv e r s i t y  
M e d ic a l C o lle g e  
S t a t e  C o l le g e  
U n i v e r s i t y  o f  S . C. 
W in th ro p  C o lle g e

N a t io n a l
D e fen se

1 .5 6 4 .5 1  
9 ,4 5 9 .9 4  
1 ,4 8 8 .8 9  
3 ,0 4 4 .7 9

2 5 ,6 5 5 .8 7
8 .6 3 7 .5 2

P ro g ram s
Un. S tu d e n t  

A id  Fund

2 ,0 0 0 .0 0

9 ,0 0 0 .0 0
4 ,0 0 0 .0 0

T o ta l

3 ,5 6 4 .5 1
9 ,4 5 9 .9 4
1 ,4 8 8 .8 9
3 ,0 4 4 .7 9

3 4 ,6 5 5 .8 7
1 2 ,6 3 7 .5 2

4 9 ,8 5 1 .5 2  1 5 ,0 0 0 .0 0  6 4 ,8 5 1 ,5 2

The a l l o c a t i o n s  a r e  made from  th e  A p p r o p r i a t io n  f o r  S . C. D e fen se  

S c h o la r s h ip  F u n d , i n  th e  am ount o f  $ 1 0 0 ,0 0 0 .0 0 ,  u n d e r  th e  M is c e l la n e o u s  S e c t io n  

o f  th e  1 9 6 4 -6 5  G e n e ra l  A p p r o p r i a t io n  A c t .  _ 4
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PROPOSED SALARY INCREASES -  A p p ro v a l D e c l in e d

The B o ard  had  b e f o r e  i t  r e q u e s t s  fro m  th e  T ax  C om m ission  and  th e  W i l d l i f e  

R e s o u rc e s  D e p a rtm e n t f o r  i t s  a p p r o v a l  o f  c e r t a i n  s a l a r y  i n c r e a s e s  b ey o n d  th e  g e n e r a l  

5% i n c r e a s e  g iv e n  em p lo y ees J u ly  1 o f  t h i s  y e a r .

The B oard  re v ie w e d  e a c h  r e q u e s t  b u t  was o f  th e  o p in io n  t h a t  t h e r e  was n o t  

s u f f i c i e n t  j u s t i f i c a t i o n  f o r  t h e i r  a p p r o v a l .  The r e q u e s t s  w ere a c c o r d i n g l y  d e c l i n e d .

19 6 5 -6 6  BUDGET SCHEDULE ADOPTED

The B oard  a g r e e d  t o  th e  f o l lo w in g  s c h e d u le  f o r  i t s  c o n s i d e r a t i o n  o f  B u d g e t 

R e q u e s ts  f o r  1 9 6 5 -6 6 ;

1 .  D e p a rtm e n ts  w i l l  be r e q u e s t e d  t o  s u b m it  b u d g e ts  by O c to b e r  1 5 .

2 .  H e a r in g s  w ith  d e p a r tm e n t p e r s o n n e l  w i l l  be  s c h e d u le d  f o r  November 
4 ,  5 ,  6 and  1 0 , 11 an d  1 2 . A t th e  c o n c lu s i o n  o f  t h e s e  h e a r in g s  
th e  B oard  w i l l  m eet an d  a d o p t  m a jo r  g u id e s  f o r  th e  p r e p a r a t i o n
o f  t h e i r  re c o m m e n d a tio n s .

3 .  The B o ard  w i l l  m eet T u e s d a y , N ovem ber 2 4 , t o  r e c e i v e  and  a c t  
on  a d r a f t  o f  th e  p ro p o s e d  B u d g e t fro m  th e  S t a t e  A u d i t o r .

4 .  P r i n t i n g  o f  th e  f i n a l  r e p o r t  w i l l  be b eg u n  a ro u n d  D ecem ber 1 , 
t o  be c o m p le te d  p r i o r  to  th e  c o n v e n in g  o f  th e  G e n e ra l  A ssem b ly ,
T u e s d a y , J a n u a ry  1 2 , 1 965 .

APPROVAL OF THE SALE OF STATE-OWNED AUTOMOBILES

I n  a c c o rd  w i th  r u l e s  and  r e g u l a t i o n s  p r e v i o u s l y  a d o p te d  by  th e  B o ard  r e ­

g a r d in g  S ta te -o w n e d  a u to m o b i le s ,  th e  B oard  h a d  b e f o r e  i t  r e q u e s t s  from  t h r i t y - t h r e e  

S t a t e  e m p lo y ee s  f o r  th e  p u rc h a s e  o f  S ta te -o w n e d  a u to m o b i le s  p r e v io u s l y  a s s ig n e d  t o

th e m .

The B o ard  re v ie w e d  th e  r e q u e s t s  an d  a p p ro v e d  them  w i th o u t  e x c e p t i o n .  A 

co p y  o f th e  l i s t  o f  e m p lo y e e s , w i th  a d e s c r i p t i o n  o f  a u to m o b i le s  c o n c e rn e d ,  i s  

a t t a c h e d  h e r e w i th  a s  a  p a r t  o f  th e  m in u te s .  . y  )

BUDGET FOR GENERAL SERVICES DIVISION -  ADOPTED

M r. M cE achern  p r e s e n t e d  f o r  th e  B o a rd ’ s c o n s i d e r a t i o n  a  p ro p o s e d  d e t a i l e d  

b u d g e t  f o r  th e  o p e r a t i o n  o f  th e  G e n e ra l  S e r v i c e s  D iv i s io n  f o r  1 9 6 4 -6 5 . The p ro p o s e d  

b u d g e t  w as b a s e d  on  th e  r e o r g a n i z a t i o n  o f  t h i s  D iv i s io n  p ro v id e d  f o r  i n  th e  G e n e ra l  

A p p r o p r i a t i o n  A c t f o r  t h i s  y e a r .



The B udget was re v ie w e d  an d  a p p ro v e d  by th e  B oard  a s  s u b m i t t e d .  A co p y

i s  a t t a c h e d  h e r e w i th  a s  a  p a r t  o f  th e  m in u te s .  ( V f  S)
PURCHASE OF AUTOMOBILES BY DEPARTMENTS -  A pproved

A num ber o f  d e p a r tm e n ts  an d  i n s t i t u t i o n s  r e q u e s te d  th e  B o ard ’ s a p p r o v a l

o f  th e  p u r c h a s e  o f  a d d i t i o n a l  a u to m o b i le s .  The B oard  g av e  i t s  a p p ro v a l  to  th e

fo l lo w in g  p u r c h a s e s :

B oard  o f  H e a l th
1 -  C h e v r o le t  S t a t i o n  Wagon

S ta t e  D ev e lo p m en t B oard
1 -  I n t e r n a t i o n a l  H a r v e s te r  S c o u t

W i l d l i f e  R e s o u rc e s  D e p a rtm en t
1 -  Dodge S t a t i o n  Wagon 
1 -  I n t e r n a t i o n a l  H a r v e s te r  S c o u t 
1 -  C h e v r o le t  S t a t i o n  Wagon

M e d ic a l C o l le g e  H o s p i t a l
1 -  C h e v r o le t  Van

I n d u s t r i a l  C om m ission
2 -  P o n t i a c  S ed an s

F o r e s t r y  C om m ission
1 -  C h e v r o le t  S t a t i o n  Wagon

TRANSFER OF STATE-OWNED LAND TO U. S . DEPARTMENT OF THE NAVY

The B oard  had  b e f o r e  i t  a  r e q u e s t  o f  th e  U. S . D ep artm en t o f  th e  Navy

f o r  th e  t r a n s f e r  t o  th e  Navy o f  1 .5 9  a c r e s  o f  sub m erg ed  la n d  on th e  W est ban k  o f  

th e  C ooper R iv e r  i n  th e  v i c i n i t y  o f  th e  U . S . N a v a l A m m unition D epot a t  C h a r l e s t o n .  

T h is  a r e a  i s  n e e d e d  f o r  th e  e x p a n s io n  o f  p i e r  f a c i l i t i e s  a t  th e  D epo t.

The B oard  r a i s e d  no  o b j e c t i o n  t o  th e  t r a n s f e r  o f  t h i s  la n d  to  th e  Navy

D e p a rtm en t and  a u t h o r i z e d  M r. M cE achern  t o  n e g o t i a t e  th e  t r a n s f e r ,  w i th  th e  a p p r o v a l  

o f  th e  A t to r n e y  G e n e r a l .

ELEVATORS FOR CALHOUN OFFICE BUILDING

The B oard  a g r e e d  t h a t  in  th e  i n s t a l l a t i o n  o f  new e l e v a t o r s  in  th e  C a lh o u n

O f f ic e  B u i ld in g  t h a t  b id d in g  w ould  be o p en ed  t o  a l l  i n t e r e s t e d  p a r t i e s ,  r a t h e r  th a n

r e s t r i c t i n g  th e  b id d in g  t o  a  s e l e c t e d  g ro u p .

PLAQUE -  MEDAL OF HONOR WINNERS

M r. M cE achern  a s k e d  th e  B o a rd ’ s a d v ic e  re g a  iriin g  th e  l o c a t i o n  o f  a p la q u e

p ro v id e d  f o r  by  th e  G e n e ra l
O  « ——— <
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A ssem b ly . I t  was th e  i n t e n t i o n  o f  th e  A ssem b ly  t h a t  t h i s  p la q u e  be s u i t a b l y  l o c a t e d  

in  th e  Lobby o f  th e  S t a t e  H o u se .

The B oard  d i r e c t e d  M r. M cE achern  t o  r e f e r  t h i s  m a t t e r  t o  th e  L ie u te n a n t

G o v e rn o r an d  S p e a k e r  o f  th e  H ouse o f  R e p r e s e n t a t i v e s .  I t  was a l s o  s u g g e s te d  t h a t  

S e n a to r  M a r s h a l l  P a r k e r ,  o f  O conee C o u n ty , s p o n s o r  o f  th e  l e g i s l a t i o n  p r o v id in g

f o r  th e  p l a q u e ,  be a l s o  c o n s u l t e d .

SURPLUS PROPERTY WAREHOUSE

M r. M cE achern  a d v i s e d  th e  B o ard  t h a t  a d d i t i o n a l  w a reh o u se  f a c i l i t i e s  w ere

n e e d e d  f o r  th e  s t o r a g e  o f  s u r p l u s  g o v e rn m e n t p r o p e r t y  made a v a i l a b l e  to  th e  S t a t e .

The B o ard  a g r e e d  t o  th e  u se  o f  $ 2 0 ,0 0 0 .0 0  o f  th e  S u rp lu s  P r o p e r ty  R ev o lv ­

in g  Fund f o r  t h e  c o n s t r u c t i o n  o f  an  a d d i t i o n a l  w a re h o u s e .  I t  was u n d e r s to o d  t h a t  

s h o u ld  th e  r e p la c e m e n t  o f  t h i s  am ount in  th e  R e v o lv in g  Fund become n e c e s s a r y  l a t e r  

d u r in g  th e  y e a r ,  c o n s i d e r a t i o n  w ould  be g iv e n  t o  an  a l l o c a t i o n  from  th e  C i v i l

C o n t in g e n t  F u n d .

ITEMS CARRIED OVER FOR LATER CONSIDERATION

The B oard  g av e  c o n s i d e r a t i o n  t o  s e v e r a l  i te m s  p r e s e n te d  by M r. M cEachern 

r e g a r d i n g  S ta te -o w n e d  a u to m o b i le s .  No a c t i o n  was ta k e n  and  th e s e  i te m s  w e re  c a r r i e d  

o v e r  f o r  f u r t h e r  c o n s i d e r a t i o n  a t  a  l a t e r  m e e t in g .

No f u r t h e r  b u s in e s s  was c o n s id e r e d  an d  th e  m e e tin g  a d jo u r n e d  a t  4 :1 5
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THE SThTE OF SOUTH CAROuIRA.

WHEREAS, Clemson U n iv e r s i ty  ( fo rm e r ly  The Clemson 

A g r ic u l tu r a l  C o lle g e  o f  S o u th  C a r o l in a ) ,  by and th ro u g h  i t s  

Board o f  T ru s te e s  has p r e s e n te d  an a p p l i c a t i o n  to  th e  S ta te  

B udget and C o n tro l Board o f  th e  S t a t e  o f  S ou th  C a ro lin a  f o r  th e  

sum o f  E ig h t Hundred Thousand D o l la r s  ($ 8 0 0 ,0 0 0 ) to  pay a p o r t io n  

o f  th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  a  new L ib r a r y ;  and

WHEREAS, t h i s  B oard has c o n s id e re d  s a id  a p p l i c a t io n  

and h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed to  make 

th e  f in d in g s  h e r e i n a f t e r  m ade;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  t h a t  

th e r e  i s  a d e f i n i t e  and im m ed ia te  need  f o r  th e  im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f Clemson U n iv e r s i ty  

a s  f o l lo w s :  To pay a p o r t io n  o f  th e  c o s t  o f  c o n s t r u c t in g  and 

e q u ip p in g  a new L ib r a r y .

I I .

The fo l lo w in g  s c h e d u le  o f  t u i t i o n  f e e s  i s  in  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and s a id  sc h e d u le  o f  t u i t i o n  f e e s  i s  found  

to  be s a t i s f a c t o r y  and p r o p e r ,  v i z . :

R e s id e n t S tu d e n ts  $160

O u t - o f - S ta te  S tu d e n ts  $410

I I I .

Such sc h e d u le  o f t u i t i o n  f e e s ,  as a p p lie d  to  r e g u l a r ly  

e n r o l le d  s tu d e n ts  a t  Clemson U n iv e r s i ty ,  on th e  b a s is  o f  th e  

number o f  s tu d e n ts  r e g u l a r ly  e n r o l le d  t h e r e in  a t  th e  c lo s e  o f  

th e  l a s t  p re c e d in g  academ ic s e m e s te r  o r  te rm  ( e x c lu s iv e  o f  any 

summer sc h o o l s e m e s te r  o r  te r m ) ,  w i l l ,  i f  m u l t ip l i e d  by th e  

number o f  y e a r s  f o r  w hich th e  bonds h e re in  p ro v id e d  s h a l l  be 

o u t s ta n d in g ,  r e s u l t  i n  th e  p ro d u c tio n  o f  a sum e q u a l to  n o t  l e s s

I .  b
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th a n  one hundred  f i f t y  p e r  c e n t  (150%) o f a l l  S ta te  I n s t i t u t i o n  

Bonds now o u ts ta n d in g  and now p ro p o sed  to  be Is s u e d  f o r  s a id  

I n s t i t u t i o n  upon th e  a p p ro v a l o f  su ch  a p p l i c a t i o n .

IV.

The Board o f  T ru s te e s  o f  Clemson U n iv e r s i ty  has a g re ed  

t h a t  su ch  sc h e d u le  o f  t u i t i o n  f e e s  now in  e f f e c t  may be r e v is e d  

from  tim e  to  tim e and w henever n e c e s s a ry  to  p ro v id e  n o t  l e s s  

th a n  th e  sum needed to  pay th e  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­

m ents on th e  p roposed  bonds i s s u e d  f o r  s a id  I n s t i t u t i o n .

V.

In  o rd e r  to  comply w ith  th e  p r o v is io n s  o f  S e c t io n s  

22-21 to  2 2 -3 9 , i n c l u s i v e ,  Code o f  Laws o f S ou th  C a r o l in a ,  1962, 

t h i s  B oard h e reb y  s e t s  f o r t h  th e  fo l lo w in g :

1 . The name o f th e  S t a t e  I n s t i t u t i o n  se e k in g  fu n d s , 

and th e  am ount so u g h t on th e  b a s i s  o f th e  a p p l i c a t i o n  f i l e d  

w ith  t h i s  B oard , i s  a s  fo l lo w s :

Clemson U n iv e r s i ty  $800 ,000

2 . S ta te  I n s t i t u t i o n  Bonds w hich have been  is s u e d  

on b e h a l f  o f  Clemson U n iv e r s i ty ,  o u ts ta n d in g  as o f  J u ly  3 1 ,1 9 6 4 ,

a re  :

(1 )  $420 ,000  o f  an o r i g i n a l  i s s u e  o f
$ 3 ,1 0 0 ,0 0 0 , d a te d  A p r il  1 s t ,1 9 5 4 .  Such 
bonds m atu re  on A p ril 1 s t  and b e a r  I n t e r e s t  
a s  fo l lo w s :

$140 ,000  in  each  o f  th e  y e a r s  1965 to  
1967 , i n c l u s i v e .

Such bonds b e a r  I n t e r e s t  a t  th e  r a t e  of
1-3/4%  p e r  annum.

(2 )  $395 ,000  o f  an o r i g i n a l  I s s u e  o f
$75 0 ,0 0 0 , d a te d  June 1 s t ,  1955- Such 
bonds m atu re  on June  1 s t  and b e a r  i n t e r e s t  
a s  fo l lo w s :

$40 ,000  in  th e  y e a r s  1965 and 1966; and
$35 ,000  in  each  o f  th e  y e a r s  1967 to  

1975, i n c l u s i v e .

The bonds m a tu rin g  in  th e  y e a rs  1965 to
1 9 70 , I n c l u s iv e ,  b e a r I n t e r e s t  a t  th e  r a t e  
o f  1 -3  '4% p e r  annum, and th o se  m a tu r in g  in  
th e  y e a rs  1971 to  1975 , i n c l u s i v e ,  b e a r  
i n t e r e s t  a t  th e  r a t e  o f  2% p e r  annum.
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(3) $ 1 ,6 2 8 ,0 0 0  o f  an o r i g i n a l  I s s u e  o f
$ 2 ,1 0 0 ,0 0 0 , d a te d  November 1 s t ,  1957* 
Such bonds m atu re  on November 1 s t  and 
b e a r  I n t e r e s t  a s  fo l lo w s :

3 9 0 ,0C 
3 9 4 ,0C 
3 9 7 ,0C 
3101, oc 
3 1 0 5 ,OC 
3109, OC 
3 1 1 3 ,0C 
3 1 1 3 ,OC 
3 1 2 3 ,OC 
3128, OC 
3 1 3 3 ,OC 
3 1 3 8 ,oc 
3143, OC 
3 1 3 6 ,OC

Such bonds b e a r  I n t e r e s t  a t  th e  r a t e  o f 
4% p e r  annum.

in th e y e a r 1964;
in th e y e a r 1965;
in th e y e a r 1966;
in th e y e a r 1967;
in th e y e a r 1968;
in th e y e a r 1969;
in th e y e a r 1970;
in th e y e a r 1971;
in th e y e a r 1972;
in th e y e a r 1973;
in th e y e a r 1974;
in th e y e a r 1975;
in th e y e a r 1976; and
in th e y e a r 1977.

(4 )  $1 ,4 0 0 ,0 0 0  o f  an  o r i g i n a l  I s s u e  o f
$ 1 ,9 0 0 ,0 0 0 , d a te d  May 1 s t ,  1959« Such 
bonds m atu re  on May 1 s t  and b e a r  I n t e r e s t  
a s  f o l l o w s :

3130 ,000  in  th e  y e a r s  1965 to  1969 , I n c lu s iv e ;  
3110 ,000  in  th e  y e a r  1970;
3105 ,000  I n  th e  y e a r  1971?
3100 ,000  In  th e  y e a r  1972;
3 9 5 ,0 0 0  in  th e  y e a r  1973;
3 9 0 ,0 0 0  in  th e  y e a r  1974;
3 6 0 ,0 0 0  in  th e  y e a r  1975;
3 5 5 ,0 0 0  in  th e  y e a r  1976;
3 5 0 ,0 0 0  in  th e  y e a r  1977;
3 4 5 ,0 0 0  i n  th e  y e a r  1978; and 
3 4 0 ,0 0 0  i n  th e  y e a r  1979-

Such bonds b e a r  I n t e r e s t  a t  th e  r a t e  o f 
4% p e r  annum.

i i ! $ 1 ,0 3 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  
| l j 0 6 5 ,0 0 0 ,  d a te d  May 1 s t ,  i9 6 0 . Such bonds 
m atu re  on May 1 s t  and b e a r  i n t e r e s t  a s  fo llo w s

, 5 5 ,0 0 0 in th e y e a r 1965;
, 6 5 ,0 0 0 in th e y e a r 1966;
■ 7 5 ,0 0 0 in th e y e a r 1967;
,225,000 in th e y e a rs 1968 and 1969;
,185,000 in th e y e a r 1970;
, 3 0 ,0 0 0 in th e y e a rs 1971 and 1972;
, 2 5 ,0 0 0 in th e y e a rs 1973 and 1974;
, 2 0 ,0 0 0 in th e y e a rs 1975 and 1976;
, 1 5 ,0 0 0 in th e y e a rs 1977 and 1978; and
, 1 0 ,0 0 0 i n th e y e a rs 1979 and 1980.

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f 
5% p e r  annum.

(6 )  $ 7 4 0 ,000  o f  an o r i g i n a l  i s s u e  o f
$ 8 0 0 ,0 0 0 , d a te d  May 1 s t ,  I 9 6 I .  Such
bonds m atu re on
a s  f o l lo w s :

$ 2 0 ,0 0 0 in th e
$ 3 0 ,0 0 0 in th e
$ 4 0 ,0 0 0 in th e
$ 1 2 0 ,000 in th e
$ 2 5 0 ,000 in th e
$120 ,000 in th e tr  10
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$ 15 ,000  In  th e  y e a rs  1973 to  1976 , I n c lu s iv e ;  and 
$ 10 ,000  in  th e  y e a rs  1977 to  1981 , I n c lu s iv e .

Such bonds b e a r  I n t e r e s t  a t  th e  r a t e  o f  
4-1/2%  p e r  annum.

B $950 ,000  o f an o r i g i n a l  i s s u e  o f  
^950,000, d a te d  Ja n u a ry  1 s t ,  1964. Such bonds 

m atu re  on J a n u a ry  1 s t  and b e a r  I n t e r e s t  a s  fo l lo w s :

B 18 ,000  in  
B 20 ,000  in  
B 2 2 ,000  in  
B 26 ,000  in  
B 46 ,000  in  
BI00 ,000  in  
BI50 ,000  in  
BI60 ,000  in  
BI80 ,000  in  
BI0 2 ,000  in  
B 10 ,000  in

th e  y e a r  1965;
th e  y e a rs  1966 and 1967;
th e  y e a r  1968;
th e  y e a rs  1969 and 1970;
th e  y e a r  1971;
th e  y e a r  1972;
th e  y e a r  1973;
th e  y e a r  1974;
th e  y e a r  1975;
th e  y e a r  1976; and
th e  y e a rs  1977 to  1984 , in c lu s iv e .

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f  
4-1/2%  p e r  annum.

(8 ) $ 1 ,0 0 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f
$ 1 ,0 0 0 ,0 0 0 , d a te d  May 1 , 1964. Such bonds 
m ature  on May 1 and b e a r  I n t e r e s t  a s  fo l lo w s :

B 15 ,000 in th e y e a r 1965;
B 16 ,000 in th e y e a rs 1966
B 19 ,000 in th e y e a r 1968;
B 25 ,000 in th e y e a r 1969;
I 27 ,000 in th e y e a r 1970;
►59,000 in th e y e a r 1971;
.162,000 in th e y e a r 1972;

11250,000 in th e y e a r 1973;
B270,000 in th e y e a r 1974;
B 51,000 in th e y e a r 1975;
B 10 ,000 in th e y e a rs 1976

and 1967;

and
to  1984 , i n c lu s iv e .

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f  
4-1/2%  p e r  annum.

3 . The B oard  has made th e  f in d in g s  r e q u ir e d  o f  i t  by

S e c tio n  2 2 -2 5 , Code o f  Laws o f South  C a r o l in a ,  1962.

4 . The a t ta c h e d  sc h e d u le  show s:

( a )  The a n n u a l d e b t s e r v ic e  re q u ire m e n ts  o f  th e  
o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  o f  s a id  bonds;

(b ) The m a t u r i t i e s  o f  th e  S t a t e  I n s t i t u t i o n  Bonds 
to  be i s s u e d  f o r  Clemson U n iv e r s i ty ,  to  r a i s e  th e  sum 
a p p lie d  f o r ,  to g e th e r  w ith  th e  a n t i c i p a t e d  i n t e r e s t  
c o s t  f o r  e ac h  y e a r  d u r in g  th e  l i f e  o f  th e  bonds to  be 
is s u e d  on b e h a l f  o f  s a id  I n s t i t u t i o n ,  com puted a t  
th e  r a t e  o f  4-1/2%  p e r  annum; and

(c )  The t o t a l  o f  ( a )  and ( b ) ,  w hich i s  th e  a n t i c i p a t e d  
a g g re g a te  a n n u a l p r in c ip a l  and i n t e r e s t  r e q u ire m e n ts  
f o r  th e  o u ts ta n d in g  bonds and th e  p ro p o sed  bonds.

V I.

S t a te  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  amount o f

$800,000 sh o u ld  be i s s u e d  a s  a s in g le  i s s u e .  Such i s s u e  s h a l l  

c o n s i s t  o f  a s in g le  f u l l y  r e g i s t e r e d  Bond, more f u l l y  d e s c r ib e d

as fo l lo w s : r. 11
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A s in g le  f u l l y  r e g i s t e r e d  Bond, numbered 
D IO ,676 to  D l l , 475 , i n c l u s i v e ,  p a y ab le  to  
The S t a t e  Budget and C o n tro l Board o f  S outh  
C a r o l in a ,  as T ru s te e  o f  th e  funds o f  th e  
S ou th  C a ro lin a  R e tire m e n t S ystem . S a id  
Bond s h a l l  be d a te d  S eptem ber 1 s t ,  1964, 
s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  
p e r  annum, p a y ab le  on March 1 and Septem ber 1 
o f  each  y e a r ,  b e g in n in g  March 1 , 1965, and 
s h a l l  m atu re  in  tw en ty  (20 ) an n u a l in s ta lm e n ts  
on S ep tem ber 1 in  th e  y e a rs  and am ounts as 
f o l lo w s :

Ji 1 5 ,0 0 0  in  th e  y e a r  1966;
Ji
Ji
II

1 6 ,0 0 0  in  th e  y e a r  1967;
1 7 ,0 0 0  in  th e  y e a r  1968;
1 8 ,0 0 0  in  th e  y e a r s  1969 and 1970;

Ji 1 9 ,0 0 0  in  th e  y e a r  1971;
Ji 2 0 ,0 0 0  in  th e  y e a r  1972;
Ji 2 1 ,0 0 0  in  th e  y e a r  1973;
Ji 2 2 ,0 0 0  in  th e  y e a r  1974;
J>289,000 in  th e  y e a r  1975;
Ji255,O00 in  th e  y e a r  1976; and
Ji 1 0 ,0 0 0  in  th e  y e a r s  1977 to  1985, i n c lu s iv e

A ll p r i n c i p a l  In s ta lm e n ts  o f  s a id  Bond m a tu rin g  su b se ­

q u e n t to  th e  y e a r  1975 , s h a l l  be s u b je c t  to  red em p tio n  on 

S ep tem ber 1 s t ,  1970 , and a l l  su b se q u e n t i n t e r e s t  paym ent d a te s ,  

i n  w hole o r  i n  p a r t ,  bu t i f  in  p a r t ,  in  in v e r s e  c h ro n o lo g ic a l  

o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  in s ta lm e n ts ,  and in  

m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a red em p tio n  p r ie e  o f  p a r ,  a c c ru e d  

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red em p tio n  

premium o f  $10 .00  f o r  each  $ 1 ,000  m u lt ip le  o f  each  in s ta lm e n t  so 

redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  Bond 

a t  l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  prepaym ent d a t e ,  by 

m a il in g  to  such  h o ld e r  a n o t ic e  p r e s c r ib in g  such  prepaym ent d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  premium) to  be p r e ­

p a id  .

Paym ent o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  Bond, and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  red em p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  en d o rsed  upon th e  Payment 

R ecord appended to  s a id  R e g is te r e d  Bond.

w !L is



S a id  R e g is te r e d  Bond s h a l l  be e x e c u te d  on b e h a l f  o f th e  

S t a t e  o f  S ou th  C a ro lin a  by th e  G overnor and S ta te  T r e a s u r e r .  The

G re a t S e a l o f  th e  S t a t e  s h a l l  be a f f i x e d  t h e r e to  and th e  same 

s h a l l  be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  S e c t io n  2 2 -3 6 , Code o f  i 

Laws o f S ou th  C a r o l in a ,  1902 , th e  Board a p p ro v e s  th e  p r iv a t e  

p lacem en t o f  th e  Bond h e re b y  a u th o r iz e d  to  be I s s u e d ,  to  b e a r  

I n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4-1/2% ) 

p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  o f th e  Bond (a s  e s t a b -  

l l s h e d  by th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y a b le  on  March 

1 and S eptem ber 1 o f  each  y e a r ,  commencing M arch 1 ,  1965- Such 

r e g i s t e r e d  Bond s h a l l  be s o ld  to  th e  S ta te  B udget and C o n tro l 

Board o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s o f  th e  South  

C a ro lin a  R e tire m e n t System .

V II .

The num ber o f  r e g u l a r ly  e n r o l l e d  s tu d e n ts  a t  Clemson 

U n iv e r s i ty ,  a t  th e  c lo s e  o f  th e  l a s t  p re c e d in g  academ ic se m es te d , 

which ended on th e  2 7 th  day  o f  May, 1964 , and th e  annual t u i t i o n  

fe e s  p a y a b le  by e ach  o f such  s tu d e n ts  in  a c c o rd a n c e  w ith  th e  

sc h e d u le  o f  t u i t i o n  f e e s  th e n  and now in  e f f e c t ,  and th e  a g g re g a te  

amount o f  such  t u i t i o n  f e e s  p a y a b le  by such  s tu d e n ts  a re  as

f o l lo w s :

Number o f  r e g u l a r ly
E n ro lle d  S tu d e n ts

T u it io n
F ees

A g g reg a te  Amount 
o f  T u i t io n  Fees

R e s id e n t S tu d e n ts 2 ,9 8 2 $160 $ 4 7 7 ,1 2 0 .0 0

N o n - re s id e n t  S tu d e n ts 967 $410 $ 3 9 6 .4 7 0 ,0 0

3 ,9 4 9 $ 8 7 3 ,5 9 0 .0 0

V I I I .

The t u i t i o n  f e e  sc h e d u le  now in  e f f e c t  a t  Clemson 

U n iv e r s i ty  r e q u i r e s  e ac h  e n r o l l e d  s tu d e n t  to  pay f e e s  in  a c c o rd ­

an ce  w ith  th e  f e e s  s e t  f o r t h  in  P a ra g ra p h  V I I ,  s u p ra . S e t  f o r t h

below a re  s c h e d u le s  w hich show:
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A. The a g g re g a te  d e b t s e r v i c e  re q u ire m e n ts  o f  a l l  

S ta te  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo l lo w in g  th e  I s s u a n c e  o f  th e  bonds now so u g h t.

B. The a c tu a l  cash  v a lu e  o f  fu n d s  h e ld  by th e  

S ta te  T r e a s u r e r  p u rs u a n t  to  S e c tio n  9 o f  th e  E n ab lin g  Act and 

f o r  w hich an a p p r o p r ia te  c r e d i t  I s  a llo w e d  by S e c t io n  2 2 -2 5 ,

Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

C. The sum w hich r e p r e s e n ts  150% o f  su ch  a g g re g a te  

d e b t s e r v ic e  re q u ire m e n ts  f o r  a l l  S ta te  I n s t i t u t i o n  Bonds o u t-  

s ta n d in g  o r  to  be o u ts ta n d in g  f o r  Clemson U n iv e r s i ty ,  a f t e r  

e f f e c t i n g  th e  d e d u c tio n  p e rm it te d  by S e c t io n  2 2 -2 5 , Code o f  Laws 

o f S ou th  C a r o l in a ,  1962.

D. The a g g re g a te  amount t o  be d e r iv e d  by Clem son 

U n iv e r s i ty  from  th e  t u i t i o n  fe e s  in  e f f e c t  a t  s a id  I n s t i t u t i o n  

f o r  th e  tw en ty  y e a r  l i f e  o f  th e  bonds p ro p o se d  to  be i s s u e d ,  

based  upon th e  a ssu m p tio n  t h a t  th e  e n ro l lm e n t  a t  su ch  I n s t i t u t i o n

s h a l l  rem ain  c o n s ta n t .

E. The m arg in  o v e r and above th e  150% c o v e ra g e  

re q u ire m e n t o f  th e  E n a b lin g  A ct:

As to  Clemson U n iv e r s i ty :

(1 ) (2 ) (3 ) (4 ) (5 )

T o ta l  D ebt Amount o f 150% Sum to  be M argin
S e rv ic e  on D e d u c tio n T o ta l Produced o f
A ll Bonds P e rm it te d  by N et By T u i t io n Column (4 )
To Be O u t- Code S e c tio n D ebt F ees f o r  20 Over
s ta n d in g Si 22-25 S e rv ic e Y ear P e r io d Column (3 )

$ 1 0 ,9 7 9 ,8 0 0 $ 8 2 9 ,8 6 5 .1 9 $ 1 5 ,2 2 4 ,9 0 2 .2 1 $ 1 7 ,4 7 1 ,8 0 0 .0 0 $ 2 ,2 4 6 ,3 9 7

IX.

The Board f u r t h e r  f in d s  t h a t  th e  t o t a l  a g g re g a te  

p r i n c i p a l  on a l l  S ta te  I n s t i t u t i o n  Bonds to  be o u t s t a n d in g ,  

fo l lo w in g  th e  is s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e re w ith  

p ro p o sed  to  be I s s u e d ,  w i l l  be i n  th e  sum r e f l e c t e d  by th e  

S c h e d u le  below , w hich s e t s  f o r t h  In  d e t a i l  th e  S ta te  I n s t i t u t i o n  

Bonds o u ts ta n d in g  f o r  th e  s e v e r a l  S t a t e  I n s t i t u t i o n s  o f  h ig h e r  

l e a r n in g  o f  th e  S t a t e  o f  S ou th  C a r o l in a .  S a id  s c h e d u le  a l s o  

shows th e  m arg in  to  e x i s t  under th e  s t a t u t o r y  l i m i t  o f  $ 2 5 ,0 0 0 ,0 0 0  

e s t a b l i s h e d  by S e c t io n  2 2 -2 9 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962

k- 11
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STATE INSTITUTION BONDS OP SOUTH CAROLINA
--------------------CJTSTANDIN3 -----------------------— mr-fl? —

Bonds o f  S e r ie s  A, i s s u e d  f o r  th e  U n iv e r s i ty  o f S ou th  C a r o l in a :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
J u ly  31»19, Zj

I s s u e  o f  A p ril 1 , 195^ 
I s s u e  o f  June  1 , 1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  A p ril 1 , i9 6 0  
I s s u e  o f  May 1 , 1961 
I s s u e  o f  May 1 ,  1962

T o ta l  f o r  The U n iv e r s i ty  
o f  South  C a ro lin a

^ 2 ,900 ,000  
6 5 0 ,0 0 0

61 ,350 ,000  
61 ,500 ,000  
62 ,700 ,000  

,0 .<

$ 1 0 ,9 0 0 ,0 0 0

6 0 0 ,0 0 0  
3 3 5 ,0 0 0  

61 ,040 ,000  
61 ,280 ,000  
62 ,355 ,000  

- ,  -

$ 7 ,2 9 3 ,0 0 0

♦ S in k in g  Fund J u ly  3 1 ,1 9 6 4  $ 1 ,0 4 0 ,8 4 4 .5 3

Bonds o f  S e r ie s  B, i s s u e d  f o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  
o f  S o u th  C a r o l in a :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f

3 b  ■■

I s s u e  o f  June  1 , 1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  J u ly  1 , 1959 
I s s u e  o f  May 1 ,  i9 6 0  
I s s u e  o f  May 1 , 1961 
I s s u e  o f  March 1 , 1963

h 9 0 0 ,0 0 0
h l , 5 7 6 ,0 0 0  
!> 7 8 5 ,0 0 0  
3 9 5 7 ,0 0 0
h  4 0 0 ,0 0 0  
$ 1 ,1 0 0 ,0 0 0

♦ S in k in g  Fund J u l^  3 1 ,1 9 6 4

$ 6 ,8 1 3 ,0 0 0  

$ 7 6 5 ,3 9 ^ .2 9

450 ,000  
^1 ,096 , ooc

5 3 5 ,0 0 c  
765 ,000  
340 ,000

61 ,045 ,000

$ 4 ,2 3 1 ,0 0 0

Bonds o f  S e r ie s  C, i s s u e d  f o r  The M ed ical C o lle g e  o f  S ou th  
C a r o l in a :

D ate  o f I s s u e

Amount o f  
O r ig in a l  
I s s u e  

O u ts ta n d in g  
As o f

J u ly  31 , 1964

I s s u e  o f  A p r il  1 , 195^ 
I s s u e  o f  May 1 , i9 6 0

$ 1 ,1 5 0 ,0 0 0

$ 2 ,1 3 0 ,0 0 0

$ 342 ,0 0 0
$ 810 ,000

$ 1 ,1 5 2 ,0 0 0

♦ S in k in g  Fund J u ly  3 1 ,1 9 6 4  $ 2 6 1 ,5 7 8 .7 6

Bonds o f  S e r ie s  D, i s s u e d  f o r  Clem son U n iv e r s i ty  ( fo rm e r ly  The 
Clem son A g r i c u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a ) :

w

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
JulX 31—

I s s u e  o f  A p r i l  1 , 195^ 
I s s u e  o f  Ju n e  1 , 1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  May 1 , 1959 
I s s u e  o f  May 1 , i9 6 0  
I s s u e  o f  May 1 , I9 6 I  
I s s u e  o f  J a n u a ry  1 , 1964 
I s s u e  o f  May 1 , 1964

S 3 ,1 0 0 ,0 0 0  
3 750 ,000  
! £ ,1 0 0 ,0 0 0  
! >1,900, OOO 
3 1 ,0 7 5 ,0 0 0  
3 80 0 ,0 0 0
3 960 ,0 0 0
$ 1 ,0 0 0 ,0 0 0

$ 1 1 ,6 7 5 ,0 0 6

♦ S in k in g  Funa J u l ;  5 1 ,1 9 6 4  $ 8 2 9 ,8 6 5 .1 9

3 420 ,000
3 395 ,0 0 0
3 1 ,6 2 8 ,0 0 0  
3 1 ,4 0 0 ,0 0 0  
3 1 ,0 3 0 ,0 0 0  
3 740 ,0 0 0

9 5 0 ,0 0 0  
1 ,0 0 0 ,0 0 07?563,’65 
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Bonds o f  S e r ie s  E, I s s u e d  f o r  S ou th  C a ro lin a  S ta te  C o lle g e :

P a u  o: I s su e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
JftV 3b-.-

I s s u e  o f  A p ril 1 , 1954 
I s s u e  o f  May 1 , i9 6 0  
I s s u e  o f  May 1 , 1961

!» 950 ,000  
Ji 500 ,000  
i> 500 ,000

! 3 4 4 ,0 0 0
45 0 ,0 0 0

$ 1 ,9 5 0 ,0 0 0

♦ S in k in g  Fund J u ly  31>1964 $ 3 3 2 ,2 7 9 -6 5

Bonds o f  S e r ie s  F , i s s u e d  f o r  W in th rop  C o lle g e :

$ 1 ,2 7 3 ,0 0 0

D ate o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
J u ly  3 1 . . .

I s s u e  o f  Septem ber 1 , 1959 
I s s u e  o f  May 1 , 1962

♦ S in k in g  Fund J u ly  3 1 ,1 9 6 4

$ 1 ,0 0 0 ,0 0 0  
$ 800 ,000

$ 1 ,8 0 0 ,0 0 0

$ 7 0 7 ,1 0 8 .3 5

$ 8 0 0 ,0 0 0  
$ 720 ,0 0 0

$ 1 ,5 2 0 ,0 0 0

S U M M A R Y

T o ta l I n s t i t u t i o n  Bonds p r e v io u s ly  is s u e d  

A d d it io n a l  Bonds p ro p o sed  to  be is s u e d  

T o ta l I s s u e s

L ess Bonds p re v io u s ly  r e t i r e d  

B a lan ce  O u ts ta n d in g  J u ly  3 1 ,1 9 6 4  

S ta tu to r y  D ebt L im it

$ 3 5 ,2 7 3 ,0 0 0

800 ,000

$ 3 6 ,0 7 3 ,0 0 0

$ 1 2 ,9 9 1 ,0 0 0

$ 2 3 ,0 8 2 ,0 0 0

$ 2 5 ^ ^ 0 ^ 0 0 0

M argin (A f te r  is s u a n c e  o f  Bonds p ro p o sed  h e r e in )  $ 1 ,9 1 3 ,0 0 0

T o ta l  S in k in g  Funds a s  o f
J u ly  3 1 , 1964 $ 3 ,9 3 7 ,5 7 1 -7 7

T his Board does h e re b y  ap p ro v e  th e  a p p l i c a t i o n  o f  

Clemson U n iv e rs i ty  and does h e re b y  d i r e c t  t h a t  fo rm a l r e q u e s t  be 

made o f  th e  G overnor and th e  S t a t e  T r e a s u r e r  to  make p r o v is io n  

f o r  th e  is s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  

Such r e q u e s t  s h a l l  be e v id e n ce d  by th e  d e l i v e r y  to  e ach  o f  th e  

G overnor and th e  S t a te  T r e a s u r e r  o f  a copy o f  t h i s  R e s o lu t io n ,  

d u ly  c e r t i f i e d  by th e  S e c r e ta r y  o f  t h i s  B oard .

w 11- I®



EXHIBIT A 1.

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES D

(ISSUED ON BEHALF OF CLEMSON UNIVERSITY)

Numbers
D IO ,676 to  D l l , 475 , 
I n c lu s iv e

$800 ,000

The STATE OF SOUTH CAROLINA h e reb y  acknow ledges I t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

As T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f

EIGHT HUNDRED THOUSAND DOLLARS

on th e  f i r s t day o f  S ep tem ber in  th e  y e a r s and am ounts a s  f o l lo w s :

P r in c ip a l P r in c ip a l
Y ear Amount Y ear Amount

1966 $ 15 ,000 1976 $255,000
1967 16 ,000 1977 10 ,000
1963 1 7 ,0 0 0 1973 10 ,000
1969 1 8 ,0 0 0 1979 10 ,000
1970 1 8 ,0 0 0 1980 10 ,000
1971 1 9 ,0 0 0 1931 10 ,000
1972 2 0 ,0 0 0 1982 10 ,000
1973 2 1 ,000 1933 10 ,000
1974 2 2 ,0 0 0 1984 10 ,000
1975 289 ,000 1935 10 ,000

and to  pay to th e r e g i s t e r e d h o ld e r  h e re o f I n t e r e s t  on th e  b a la n c e

o f  s a id p r i n c i p a l sum from  tim e  to  tim e rem ain in g  u n p a id , a t  th e

r a t e  o f fo u r and o n e - h a l f  p e r centum  (4-1 /2% ) p e r  annum, from  th e

d a te  o f th e  d e l iv e r y  h e re o f  ( a s  e s ta b l i s h e d by th e  c e r t i f i c a t i o n

en d o rsed h e re o n ) , p a y ab le  on March 1 and Septem ber 1 o f each  y e a r ,

commencing March 1 , 1965, u n t i l  th e  p r in c ip a l  amount h e re o f  has

been  f u l l y  p a id . Both th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond

a re  p a y a b le  in  any c o in  o r  c u rre n c y  o f th e  U nited  S t a te s  w hich , 

on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  paym ent o f  p u b lic  and p r iv a t e  d e b ts  by check o r  d r a f t  

i s s u e d  by th e  S t a t e  T re a s u r e r  o f  th e  S t a t e  o f  South  C a ro lin a  to  

th e  r e g i s t e r e d  h o ld e r  h e re o f .

w l_ . 1?



2.

THIS BOND i s  i s s u e d  p u rs u a n t  to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i n ­

c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  S e c t io n s  22-21 to  2 2 -3 9 , 

I n c l u s iv e ,  Code o f Laws o f  S o u th  C a r o l in a ,  1962 , f o r  th e  p u rp o se  

o f  r a i s i n g  moneys f o r  im provem ents f o r  Clemson U n iv e r s i ty .

In  a d d i t io n  to  th e  in s ta lm e n ts  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S t a t e  o f  S ou th  C a ro lin a  to  p rep a y  on S ep tem ber 1 , 1970 , and 

a l l  su b s e q u e n t I n t e r e s t  paym ent d a t e s ,  a l l  p r i n c i p a l  in s ta lm e n ts  

o f  t h i s  Bond m a tu r in g  su b se q u e n t to  th e  y e a r  1975, in  w hole o r  in  i 

p a r t ,  b u t i f  in  p a r t ,  in  in v e r s e  c h r o n o lo g ic a l  o rd e r  o f  th e  

m a t u r i t i e s  o f  th e  p r in c ip a l  i n s t a lm e n t s ,  and in  m u l t ip le s  o f 

$ 1 ,0 0 0 , a t  a red e m p tio n  p r i c e  o f  p a r ,  a c c ru e d  i n t e r e s t  to  th e  

d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  premium o f  $10 .00  

f o r  each  $ 1 ,0 0 0  m u l t ip le  o f each  in s ta lm e n t  so redeem ed.

N o tic e  o f  such  o p t io n  p repaym ent s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  days p r i o r  to  th e  p repaym ent d a te  by m a il in g  to  

th e  r e g i s t e r e d  owner o f  t h i s  Bond a n o t i c e  f i x in g  su ch  p r e ­

paym ent d a t e ,  th e  amount o f  p r i n c i p a l  and th e  prem ium , i f  any , 

to  be p r e p a id .

THIS BOND may be a s s ig n e d  and upon such  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C ity  

o f C olum bia, S ou th  C a ro l in a ,  by r e g i s t e r e d  m a i l ,  and upon the  

s u r r e n d e r  o f  t h i s  Bond to  th e  S ta te  T r e a s u r e r ,  e i t h e r  i n  exchange 

f o r  a new f u l l y  r e g i s t e r e d  Bond o r  f o r  t r a n s f e r  on th e  r e g i s ­

t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  made on th e  

Paym ent R ecord  a t ta c h e d  h e re to  o f  th e  p o r t io n  o f th e  p r i n c i p a l  

amount h e r e o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and ev e ry  such 

a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  su ch  c o n d i t io n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen precedent}
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3.

to  o r  in  th e  I s s u a n c e  o f  t h i s  bond, e x i s t ,  have happened and 

have been  p e rfo rm e d , and t h a t  th e  amount o f  t h i s  Bond, to g e th e r  

w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  does 

n o t exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S ta te  

o f  South  C a ro lin a  a re  h e re b y  p le d g e d  f o r  th e  paym ent o f  th e  

p r in c ip a l  o f  and i n t e r e s t  on t h i s  Bond, an d , in  a d d i t io n  t h e r e to ,  

bu t s u b je c t  to  th e  p r o v is io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  

to ,  a l l  t u i t i o n  f e e s  c h a rg e d  a t  C lem son U n iv e r s i ty .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro lin a  

and by th e  S t a t e  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and h as cau sed  th e  

G re a t S ea l o f  th e  S ta te  to  be a f f i x e d  h e r e to  o r  im p re ssed  h e reo n  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  

th e  f i r s t  day o f  S ep tem b er, A. D. 1964.

G overnor

(SEAL) __________________________________________
S ta te  T r e a s u r e r

A t t e s t :

S e c re ta ry  o f  S t a te

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w i th in  Bond may 
a ls o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n tc  ______________________________________________

th e  w ith in  Bond o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e reb y

I r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  __________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  w u ll power o f  s u b s t i t u t i o n  in  th e  p re m is e s :

D a te d :____________________  _________________________________________

fc_ la
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SIGNATURE OF
DATE OF STATE TREASURER

HEGlSTRATIOb NAME 01- REGISTERED HOLDER Oh HIS DEFUTY

S ep tem ber 1 , 1964 S ta te  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,  

 a s  T ru s te e

THIS BOND d e l iv e r e d  a t  C olum bia, S o u th  C a r o l in a ,  t h i s

_________  day o f  __________________, 1964. I n t e r e s t  h e re o n  a c c ru e s

from  th e  s a id  d a te .

S ta te  T r e a s u r e r

w $ 20



PAYMENT RECORD

Due
i D ate

P r in c ip a l
Payment

P r in c ip a l
B a lan ce

Due

I n t e r e s t
Payment

4-1/2%
Date
P a id

s ig n a tu r e  o f
S t a t e  T re a s u re r  

o r  h i s  D eputy

1 March 1 .1 9 (

S t .  1 .1 9 4

S e p t. 1 ,1 3 b . $ 15 .000

March! 1 , 19 '7 .

S e p t. 1 .1b $ 16.00C

$ 17 ,000

1 March 1 ,1969  1

IS t .  1 .1 9 6 $ 1 8 ,000

I s e p t .  1 ,1970 $ 1 8 ,000

S e p t. 1 ,1971 $ 19 j 000 ..

March 1 ,197 .

S e p t . 1 ,1972 $ 20 ,000

March 1 ,1973

S e p t. 1 ,1 9 7 $ 2 1 ,0 0 0

March 1 ,1 3 7 4

S e p t. 1 ,1 9 $ 2 2 ,0 0 0

March 1 ,1979

S e p t . 1,1979 $289,000
• 2 1



PAYMENT RECORD 6 . I

Due
D ate

P r in c ip a l
Payment

P r in c ip a l
B a lance

Due

I n t e r e s t
Payment

6-1/2%
D ate
Paid

S ig n a tu re  o f
S t a t e  T re a s u re r  

o r  h i s  Deputy

•March 1,197a j, .

S e p t .  1 ,1 9 7 6 $255 ,000

March 1 ,1 9 7 7

S e p t . 1 ,1 9 7 7 $ 1 0 ,0 0 0

March 1 ,1 9 7

S e p t ,  1 ,1 9 7 6  j $ 1 0 ,0 0 0

1

March 1 ,1 9 7 9

S e p t . 1 ,1 9 7 9 $ 1 0 ,0 0 0

March 1 ,1 9 6 0

S e p t .  l ,1 9 a 0 $ 1 0 ,0 0 0

1

March 1 ,1931  ..

S e p t .  1 ,1931 $ 1 0 ,0 0 0

March 1 ,1 9 6 2

S e p t .  1 ,1 9 6 2 $ 1 0 ,0 0 0

t

March 1 ,1 9 6 3  |

S e p t .  1 ,1 9 3 3 $ 1 0 .0 0 0 i

March 1 ,1 9 3 4

S e p t. 1 ,1 9 8 4  ( $ 1 0 ,0 0 0

■

March 1 ,1 9 3 5  j[   . - .

S e p t . 1 ,1 9 3 5 $ 1 0 ,0 0 0 ■ - ............. .........—..... j ....
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THE STATE OF SOUTH ChROLINA.

WHEREAS, th e  B oard o f  T ru s te e s  o f  W h itten  V i l la g e  

( th e  T r u s te e s )  as a p p o in te d  by A r t i c l e  2 , C h a p te r  6 , T i t l e  32 

( S e c t io n s  32-1071 e t  s e q . ) ,  Code o f  Laws o f  S ou th  C a r o l in a ,  1962, 

a r e  d u ly  empowered by th e  p r o v is io n s  o f  Act No. 1100 o f  the  

G e n e ra l Assem bly o f  th e  S ta te  o f  S ou th  C a r o l in a ,  e n t i t l e d  "AN 

ACT TO AUTHORIZE THE ISSUANCE OF NOTES OR BONDS FOR MENTAL 

HEALTH FACILITIES; TO PRESCRIBE THE CONDITIONS UNDER WHICH THEY 

MAY BE ISSUED; TO PROVIDE FOR INVESTMENTS IN SUCH NOTES OR BONDS; 

AND TO PROVIDE FOR THEIR PAYMENT," Approved th e  2 0 th  day o f  

A p r i l ,  1964 (A ct 1100) to  make a p p l i c a t i o n  to  th e  S ta te  Budget 

and C o n tro l Board o f  S ou th  C a ro lin a  ( th e  B oard) f o r  funds to  be 

used  a t  th e  s t a t e  i n s t i t u t i o n  known as W h itten  V i l l a g e ,  f o r  th e  

p u rp o se s  s e t  f o r t h  i n  S e c t io n  1 o f  Act 1100, and

WHEREAS, th e  T ru s te e s  w ish  to  make th e  im provem ents 

h e r e i n a f t e r  d e s c r ib e d  and to  f in a n c e  th e  c o s t  t h e r e o f  w ith  

n o te s  i s s u e d  p u r s u a n t  to  Act 1100,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES 

OF WHITTEN VILLAGE, IN MEETING DULY ASSEMBLED;

(1 ) The T ru s te e s  h e reb y  make a p p l i c a t i o n  to  the  

S ta te  B udget and C o n tro l Board o f  th e  S t a te  o f  S ou th  C a ro lin a  

f o r  F iv e  Hundred Thousand D o l la r s  ($ 5 0 0 ,0 0 0 ) to  be used to  

c o n s t r u c t  a d d i t i o n a l  f a c i l i t i e s  to  house and p ro v id e  f o r  p a t i e n t s  

o f  th e  I n s t i t u t i o n .

(2 )  The T ru s te e s  e s t im a te  th e  c o s t  o f  th e  im prove­

m ents to  be $50 0 ,0 0 0 .

(3 )  The T ru s te e s  have a s c e r t a in e d  and d e te rm in ed  th a t  

th e  num ber o f p a y in g  p a t i e n t s  a t  W h itten  V i l l a g e ,  th e  amount o f 

f e e s  r e c e iv e d  from  su ch  p a t i e n t s  in  each  o f  th e  p re c e d in g  th re e  

12-inonth  p e r io d s ,  and th e  e s t im a te d  amount to  be re c e iv e d  from 

su ch  p a t i e n t s  f o r  th e  su c c e e d in g  12-m onth p e r io d ,  a r e  a s  fo l lo w s :

w
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12-m onth Number Revenue
P e rio d  P a t i e n t s  From P a t i e n t s

1961-62
1962- 63
1963- 64

2 ,3 0 4  $ 1 6 6 ,3 0 4 .0 0  
2 ,3 2 0  2 4 5 ,8 3 2 .0 0  
2 ,4 3 9  2 4 7 ,6 3 7 .0 0

3-Y ear A verage 2 ,3 5 4 $ 2 1 9 ,9 2 4 .0 0

1964-65 (E s t im a te d )  2 ,5 0 0 $ 2 5 0 ,0 0 0 .0 0

The 12-m onth p e r io d  used  h e re in  c o in c id e s  w ith  th e  f i s c a l  y e a r  

under w hich th e  i n s t i t u t i o n  i s  o p e r a t i n g ,  v i z . ,  t h a t  b e g in n in g  

J u ly  1 s t  o f  one y e a r  and en d in g  Ju n e  3 0 th  o f  th e  su c c e e d in g  y e a r ,  

inasm uch as th e  r e c o r d s  o f  th e  i n s t i t u t i o n  a re  k e p t on t h i s

b a s i s .

I f  th e  re v e n u e s  d e r iv e d  from  th e  sc h e d u le  above s e t

f o r t h  rem ain  c o n s ta n t  f o r  th e  n e x t tw en ty  y e a r s  th ey  w i l l  p ro d u ce  

an a g g re g a te  o f  $ 4 ,3 9 8 ,4 8 0 .0 0 .

(4 )  The T ru s te e s  s u g g e s t  t h a t  th e  in d e b te d n e s s  h e re ­

w ith  so u g h t to  be in c u r r e d  s h a l l  be i s s u e d  in  th e  form  o f  a 

s in g le  f u l l y  r e g i s t e r e d  n o te .  T h a t th e  same be d a te d  a s  o f  

J u ly  1 s t ,  1964, b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, 

from  th e  d a te  o f  d e l iv e r y  o f  th e  n o te ,  a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  e n d o rse d  th e r e o n ,  p a y a b le  on th e  1 s t  days o f  

Ja n u a ry  and J u ly  o f  each  y e a r ,  commencing Ja n u a ry  1 s t ,  1965 , and 

m ature  in  tw en ty  s u c c e s s iv e  a n n u a l in s ta lm e n ts  o f  $25 ,000  e a c h , 

p a y a b le  on J a n u a ry  1 s t  in  each  o f  th e  y e a r s  1965 to  1984, 

i n c l u s i v e ,  a l l  o f  w hich w i l l  more f u l l y  a p p e a r  in  E x h ib i t  A,

S ch ed u le  I  annexed h e r e to .

(5 )  The T ru s te e s  have a s c e r t a in e d  and d e te rm in e d  t h a t  

th e  o n ly  unm atured  S t a t e  I n s t i t u t i o n  N otes o r  Bonds h e r e to f o r e  

i s s u e d  f o r  W h itten  V i l l a g e ,  a s  o f  th e  d a te  o f  t h i s  r e s o l u t i o n ,  

a re  a s  shown in  E x h ib i t  A, S c h e d u le  I I  a t ta c h e d  h e r e to ,  and t h a t  

th e  a g g re g a te  o f  th e  d e b t c r e a te d  by S t a t e  I n s t i t u t i o n  Bonds 

i s s u e d  and so u g h t to  be i s s u e d  f o r  W hitten  V i l l a g e ,  a s  o f  th e  

d a te  o f  t h i s  r e s o l u t i o n ,  i s  a s  shown in  E x h ib i t  A, S ch ed u le  I I I

a t ta c h e d  h e r e to .

w
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(6 )  The T r u s te e s  have a s c e r t a in e d  t h a t  E x h ib i t  A, 

S ch ed u le  IV e s t a b l i s h e s  t h a t  th e  is s u a n c e  o f  th e  N ote f o r  

W h itten  V i l l a g e ,  on th e  b a s i s  o f  th e  a p p l i c a t i o n  h e re w ith  made, 

w i l l  m eet th e  c o v e ra g e  re q u ire m e n ts  p r e s c r ib e d  by A ct 1100.

(7 )  The S e c re ta r y  o f  th e  T r u s te e s  s h a l l  d e l i v e r  a 

c e r t i f i e d  copy o f  t h i s  r e s o l u t i o n ,  in c lu d in g  th e  E x h ib i t s ,  to  

th e  S t a t e  B udget and C o n tro l Board o f  th e  S ta te  o f  S ou th  

C a r o l in a ,  and i t  i s  h e re b y  d e c la r e d  t h a t  su c h  c e r t i f i e d  copy 

s h a l l  c o n s t i t u t e  th e  a p p l i c a t i o n  r e q u ir e d  by S e c t io n  1 o f

Act 1100.



EXHIBIT A -  SCHEDULE I

SHOWING DEBT SERVICE OF A PROPOSED ISSUE OF STATE INSTITUTION 
NOTES FOR WHITTEN VILLAGE, TO BE DATED AS OF JULY 1ST, 1964,
TO BEAR INTEREST FROM THE DATE OF DELIVERY AT THE RATE OF 4-1 '2%
PER ANNUM, PAYABLE ON JANUARY 1ST AND JULY 1ST OF EACH YEAR
MATURE ON JANUARY 1ST IN EACH YEAR AS SHOWN BELOW

(INTEREST SHOWN IN THIS SCHEDULE COMPUTED FROM 7 -1 -6 4 )

FISCAL INTEREST
YEAR TO BE TOTAL PAY-
ENDING PRINCIPAL PAID DURING MENTS FOR
JUNE 30 INSTALLMENT FISCAL YEAR FISCAL YEAR

1965 $ — $ 1 1 ,2 5 0 .0 0 $ 1 1 ,2 5 0 .0 0
19o6 2 5 ,0 0 0 .0 0 2 1 ,9 2 7 .5 0 4 6 ,9 3 7 -5 0
1967 2 5 ,0 0 0 .0 0 2 0 ,8 1 2 .5 0 4 5 ,8 1 2 .5 0
1968 2 5 ,0 0 0 .0 0 1 9 ,6 8 7 .5 0 4 4 ,6 8 7 .5 0
1969 2 5 ,0 0 0 .0 0 1 8 ,5 6 2 .5 0 4 3 ,5 6 2 .5 0
1970 2 5 ,0 0 0 .0 0 1 7 ,4 3 7 .5 0 4 2 ,4 3 7 .5 0
1971 2 5 ,0 0 0 .0 0 1 6 ,3 1 2 .5 0 4 1 ,3 1 2 .5 0
1972 2 5 ,0 0 0 .0 0 1 5 ,1 8 7 .5 0 4 0 ,1 8 7 .5 0
1973 2 5 ,0 0 0 .0 0 1 4 ,0 6 2 .5 0 3 9 ,0 6 2 .5 0
1974 2 5 ,0 0 0 .0 0 1 2 ,9 3 7 .5 0 3 7 ,9 3 7 .5 0
1975 2 5 ,0 0 0 .0 0 1 1 ,8 1 2 .5 0 3 6 ,3 1 2 .5 0
1976 2 5 ,0 0 0 .0 0 1 0 ,6 8 7 .5 0 3 5 ,6 8 7 .5 0
1977 2 5 ,0 0 0 .0 0 9 ,5 6 2 .5 0 3 4 ,5 6 2 .5 0
1978 2 5 ,0 0 0 .0 0 3 ,4 3 7 .5 0 3 3 ,4 3 7 .5 0
1979 2 5 ,0 0 0 .0 0 7 ,3 1 2 .5 0 3 2 ,3 1 2 .5 0
1980 2 5 ,0 0 0 .0 0 6 ,1 8 7 .5 0 3 1 ,1 8 7 .5 0
1931 2 5 ,0 0 0 .0 0 5 ,0 6 2 .5 0 3 0 ,0 6 2 .5 0
1982 2 5 ,0 0 0 .0 0 3 ,9 3 7 .5 0 2 8 ,9 3 7 -5 0
1983 2 5 ,0 0 0 .0 0 2 ,8 1 2 .5 0 2 7 ,8 1 2 .5 0
1984 2 5 ,0 0 0 .0 0 1 ,6 8 7 .5 0 2 6 ,6 8 7 .5 0
1985 2 5 ,0 0 0 .0 0 562 .50 2 5 .5 6 8 .5 0

$ 5 0 0 ,0 0 0 .0 0  $ 2 3 6 ,2 5 0 .0 0  $ 7 3 6 ,2 5 0 .0 0

w



EXHIBIT A -  SCHEDULE I I

TABLE SHOWING PRINCIPAL AND INTEREST REQUIREMENTS OF ALL STATE INSTITUTION BONDS OR NOTES ISSUED FOR WHITTEN VILLAGE 
_______  ___  AS OP JULY 2 ,  1 9 6 4 ___________ ______________

F i s c a l
Y ear
E nd ing I s s u e  o f I s s u e  o f I s s u e  o f I s s u e  o f
J  u.ne 30 1 0 -1 -5 5 6 -1 -6 1 6 -1 -6 2 1 -1 -6 4 T o ta l

&
I I

. I

1965 $ 7 7 ,2 5 0 .0 0
1966 7 7 ,2 5 0 .0 0
1967
1968
1969
1 9 7 0
1971
1972
1973
1974
1975
1976
1977
1978
1 9 7 9
1980
1981
1982 ______________

$ 1 5 4 ,5 0 0 .0 0 $ 6 5 6 ,8 3 7 .5 0

4 8 ,5 3 7 .5 0 $ 8 8 ,2 5 0 .0 0
4 7 ,3 0 0 .0 0 8 6 ,0 0 0 .0 0
4 6 ,0 6 2 .5 0 8 3 ,7 5 0 .0 0
4 4 ,8 2 5 .0 0 8 1 ,5 0 0 .0 0
4 3 ,5 8 7 .5 0 7 9 ,2 5 0 .0 0
4 2 ,3 5 0 .0 0 7 7 ,0 0 0 .0 0
4 1 ,1 1 2 .5 0 7 4 ,7 5 0 .0 0
3 9 ,8 7 5 .0 0 7 2 ,5 0 0 .0 0
3 8 ,6 3 7 .5 0 6 5 ,2 5 0 .0 0
3 7 ,4 0 0 .0 0 6 3 ,2 2 5 .0 0
3 6 ,1 6 2 .5 0 6 1 ,2 0 0 .0 0
3 4 ,9 2 5 .0 0 5 9 ,1 7 5 .0 0
3 3 ,6 8 7 .5 0 5 7 ,1 5 0 .0 0
3 2 ,4 5 0 .0 0 5 5 ,1 2 5 .0 0
3 1 ,2 1 2 .5 0 5 3 ,1 0 0 .0 0
2 9 ,9 7 5 .0 0 5 1 ,0 7 5 .0 0
2 8 ,7 3 7 .5 0 4 9 ,0 5 0 .0 0

- - 4 7 ,0 2 5 .0 0

1 1 ,2 0 4 ,3 7 5 .0 0  $ 3 3 3 ,2 5 0 .0 0

2 2 ,6 2 5 ,0 0 $ 2 3 6 ,6 6 2 .5 0
2 7 ,4 8 5 .0 0 2 3 8 ,0 3 5 .0 0
2 6 ,7 2 0 .0 0 1 5 6 ,5 3 2 .5 0
2 5 ,9 5 5 .0 0 1 5 2 ,2 8 0 .0 0
2 5 ,1 9 0 .0 0 1 4 8 ,0 2 7 .5 0
2 4 ,4 2 5 .0 0 1 4 3 ,7 7 5 .0 0
2 3 ,6 6 0 .0 0 1 3 9 ,5 2 2 .5 0
2 2 ,8 9 5 .0 0 1 3 5 ,2 7 0 .0 0
2 2 ,1 3 0 .0 0 1 2 6 ,0 1 7 .5 0
2 1 ,3 6 5 .0 0 1 2 1 ,9 9 0 .0 0
1 9 ,6 0 0 .0 0 1 1 6 ,9 6 2 .5 0
1 8 ,8 8 0 .0 0 1 1 2 ,9 8 0 .0 0
1 8 ,1 6 0 .0 0 1 0 8 ,9 9 7 .5 0
1 7 ,4 4 0 .0 0 1 0 5 ,0 1 5 .0 0
1 6 ,7 2 0 .0 0 1 0 1 ,0 3 2 .5 0

8 1 ,0 5 0 .0 0
7 7 ,7 8 7 .5 0
4 7 ,0 2 5 .0 0

$ 2 ,3 4 8 ,9 6 2 .5 0



EXHIBIT A -  SCHEDULE I I I

TABLE SHOWING DEBT SERVICE ON ALL STATE INSTITUTION BONDS OR 
NOTES TO BE OUTSTANDING FOR WHITTEN VILLAGE -  PREPARED AS OF 
JULY 2 , 1904.

FISCAL 
YEAR 
ENDING 
JUNE 30

PRINCIPAL & INT.
ON ISSUES
OUTSTANDING
(FROM SCHEDULE I I )

PRINCIPAL & INT.
ON PROPOSED
ISSUE
(FROM SCHEDULE I ) TOTAL

1965 $ 2 3 6 ,6 6 2 .5 0 $ 1 1 ,2 5 0 .0 0 $ 2 4 7 ,9 1 2 .5 0
1966 2 3 8 ,0 3 5 .0 0 4 6 ,9 3 7 .5 0 2 8 4 ,9 7 2 .5 0
1967 1 5 6 ,5 3 2 .5 0 4 5 ,8 1 2 .5 0 2 0 2 ,3 4 5 .0 0
1968 1 5 2 ,2 8 0 .0 0 4 4 ,8 8 7 .5 0 1 9 6 ,9 6 7 .5 0
1969 1 4 8 ,0 2 7 .5 0 4 3 ,5 6 2 .5 0 1 9 1 ,5 9 0 .0 0
1970 1 4 3 ,7 7 5 .0 0 4 2 ,4 3 7 .5 0 1 8 0 ,2 1 2 .5 0
1971 1 3 9 ,5 5 2 .5 0 4 1 ,3 1 2 .5 0 1 8 0 ,8 3 5 .0 0
1972 1 3 5 ,2 7 0 .0 0 4 0 ,1 8 7 .5 0 1 7 5 ,4 5 7 .5 0
1973 1 2 6 ,0 1 7 .5 0 3 9 ,0 6 2 .5 0 1 6 5 ,0 8 0 .0 0
1974 1 2 1 ,9 9 0 .0 0 3 7 ,9 3 7 .5 0 1 5 9 ,9 2 7 .5 0
1975 1 1 6 ,9 6 2 .5 0 3 6 ,8 1 2 .5 0 1 5 3 ,7 7 5 .0 0
1976 1 1 2 ,9 8 0 .0 0 3 5 ,6 8 7 .5 0 1 4 8 ,6 6 7 .5 0
1977 1 0 8 ,9 9 7 .5 0 3 4 ,5 6 2 .5 0 1 4 3 ,5 6 0 .0 0
1978 1 0 5 ,0 1 5 .0 0 3 3 ,4 3 7 .5 0 1 3 8 ,4 5 2 .5 0
1979 1 0 1 ,0 3 2 .5 0 3 2 ,3 1 2 .5 0 1 3 3 ,3 4 5 .0 0
1980 8 1 ,0 5 0 .0 0 3 1 ,1 8 7 .5 0 1 1 2 ,2 3 7 .5 0
1981 7 7 ,7 8 7 .5 0 3 0 ,0 6 2 .5 0 1 0 7 ,8 5 0 .0 0
1982 4 7 ,0 2 5 .0 0 2 8 ,9 3 7 .5 0 7 5 ,9 6 2 .5 0
1983 2 7 ,8 1 2 .5 0 2 7 ,8 1 2 .5 0
1984 2 6 ,8 8 7 .5 0 2 6 ,6 8 7 .5 0
1985 2 5 ,5 6 2 .5 0 2 5 ,5 6 2 .5 0

$ 2 ,3 4 8 ,9 6 2 .5 0 $736 ,250 .00 $ 3 ,0 8 5 ,2 1 2 .5 0

E _ as



EXHIBIT » -  SCHEDULE IV

TABLE ESTABLISHING COVERAGE TEST PRESCRIBED BY PARAGRAPH (2 )  OF 
SECTION 2 AND BY SECTION 4 OF ACT NO. 1100 OF THE ACTS OF THE 
GENERAL ASSEMBLY OF THE STATE OF SOUTH CAROLINA FOR THE YEAR 
1904 -  PREPARED AS OF JULY 2 , 1904.

TCTaL debt service
1. On O u ts ta n d in g  Bonds o r  N otes o f 

P re v io u s  I s s u e s  (S ch ed u le  I I ) $ 2 ,3 4 8 ,9 6 2 .5 0

2. On P roposed  I s s u e  (S c h ed u le  I ) 7 3 6 ,2 5 0 .0 0

T o ta l (S ch ed u le  I I I ) $ 3 ,0 8 5 ,2 1 2 .5 0

3. 125% of T o ta l  D ebt S e rv ic e $ 3 ,8 5 6 ,5 1 5 .6 3

REVENUE COVERAGE

4. Sum o f  P r o je c te d  P a t i e n t  F ees f o r  
n e x t  tw en ty  (2 0 ) y e a r s ,  p r o je c te d  
on b a s is  o f  f e e s  p a id  by pay ing  
p a t i e n t s  f o r  th e  l a s t  p re c e d in g
12-m onth p e r io d  (1963-1964)
(20  x $ 2 4 7 ,6 3 7 .0 0 ) $ 4 ,9 5 2 ,7 4 0 .0 0

5. Sum o f  P r o je c te d  P a t i e n t  f e e s  f o r  
n e x t  tw en ty  (2 0 ) y e a r s ,  p r o je c te d  
on b a s is  o f  a v e ra g e  f e e s  p a id  by 
p a y in g  p a t i e n t s  f o r  th e  l a s t  p re c e d in g  
3 - y e a r  p e r io d  (1901 -1964 )
(20  x $ 2 1 9 ,9 2 4 .0 0 ) $ 4 ,3 9 8 ,4 8 0 .0 0

MARGIN OF COVERAGE

6. On b a s is  o f  l a s t  12-m onths $ 1 ,0 9 6 ,2 2 4 .3 7

7 . On b a s is  o f  l a s t  3 - y e a r  a v e ra g e  $ 5 4 1 ,9 6 4 .3 7

IL.
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $277 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
CLE^SQN UNJVEfiSiJY AND JOHN niC&AS£S J ^ Q ^ L  TO
PROVIDE FURTHER FACILITIES FOR SUCH INSTITUTIONS.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

As an  i n c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S t a te  B udget and C o n tro l B oard o f  th e  S t a t e  o f  S o u th  C a ro lin a  

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  In  t h i s  A r t i c l e  a r e  In  a l l  

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v i s io n s  o f  S e c t io n  3 o f  P a r t  I I  o f  an 

A ct o f  th e  G en era l Assem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  

e n t i t l e d  "AN ACT TO PROVIDE SUPPLEMENTAL APPROPRIATIONS FOR 

CERTAIN STATE DEPARTMENTS AND INSTITUTIONS FOR THE FISCAL YEAR 

19 6 3 -6 4 ; AND TO AUTHORIZE THE STATE TO ISSUE NOTES NOT TO EXCEED 

THE SUM OF ONE MILLION FOUR HUNDRED EIGHTY-FOUR THOUSAND DOLLARS 

FOR ADDITIONAL ARMORIES, ADDITIONAL FACILITIES FOR CERTAIN STATE 

SCHOOLS AND FOR THE PURCHASE OF ADJOINING PROPERTY AT THE SOUTH 

CAROLINA STATE COLLEGE, AND TO PROVIDE FOR THE PAYMENT OF THE 

NOTES; TO AUTHORIZE THE REFINANCING OF CERTAIN BONDS HELD BY THE 

SOUTH CAROLINA RETIREMENT SYSTEM; TO REPEAL ACT NO. 843 OF THE 

ACTS OF 1962; TO AMEND SECTION 2 OF ACT NO. 833 OF THE ACTS OF 

1962 , SO AS TO EXTEND THE USE OF APPROPRIATIONS TO THE DEFENSE 

SCHOLARSHIP FUND; AND TO AUTHORIZE ADDITIONAL EMPLOYEES FOR THE 

OFFICE OF THE SPEAKER OF THE HOUSE OF REPRESENTATIVES," Approved 

th e  2 0 th  day o f  A p r i l ,  1964 ( th e  E n a b lin g  A c t) ,  I t  I s  p ro v id e d  

t h a t  I f  th e  S t a t e  B udget and C o n tro l  Board ( th e  S ta te  B oard) 

s h a l l  e x p re s s  I t s  a p p ro v a l  by p ro p e r  r e s o l u t i o n ,  N otes o f  th e  

S t a t e  o f  S ou th  C a ro lin a  to  th e  e x te n t  o f  n o t  e x ce e d in g  $ 1 ,4 3 4 ,0 0 0  

may be i s s u e d  by th e  G overnor and th e  S t a t e  T r e a s u r e r ,  who a re  

a u th o r iz e d  to  a p p ly  th e  p ro c e e d s  t h e r e o f  to  th e  p u rp o se s  

en u m era ted  In  P a ra g ra p h s  l e t t e r e d  A, B and C o f s a id  S e c t io n  3*
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2 . By P a ra g ra p h  l e t t e r e d  C o f  s a id  S e c tio n  3 i t  i s  

p ro v id e d  among o th e r  th in g s  t h a t  th e  sum o f  $100 ,000  may be 

r a i s e d  th ro u g h  th e  is s u a n c e  o f N otes f o r  th e  p u rp o se  o f  con ­

s t r u c t i n g  a p o u l t r y  f a c i l i t y  a t  Clemson U n iv e r s i ty  ( r e f e r r e d  to  

in  th e  E n ab lin g  Act a s  Clemson C o lle g e )  and th e  sum o f $177 ,000  

f o r  a d d i t i o n a l  f a c i l i t i e s  a t  th e  John  G. R ic h a rd s  I n d u s t r i a l

S c h o o l.

3 . H e r e to f o r e ,  p u rs u a n t to  s a id  S e c t io n  3 o f  th e

E n ab lin g  A c t, the  S t a te  Board has i s s u e d  th e  fo llo w in g  N o te s :

(1 )  $265 ,000  South  C a ro lin a  S ta te  N o te s ,
F i r s t  S e r ie s  o f  1964, d a te d  5 -1 -6 4 .
(F o r a rm o r ie s ) .

4 . The S t a t e  Board f in d s  i t  n e c e s s a ry  to  make 

a v a i l a b l e  to  Clemson U n iv e r s i ty  $100 ,000  f o r  th e  p o u l t r y  f a c i l i t y ,  

and to  th e  John  G. R ic h a rd s  I n d u s t r i a l  School $177,000 f o r  

a d d i t i o n a l  f a c i l i t i e s  a t  such i n s t i t u t i o n ,  and t h e r e f o r e ,  p roposes 

to  p ro v id e  f o r  th e  is s u a n c e  o f  $277 ,000  o f N o te s . In  so do in g  

i t  does n o t  w a iv e , b u t  e x p re s s ly  r e s e r v e s ,  i t s  r i g h t  to  i s s u e  

th e  re m a in in g  n o te s  a u th o r iz e d  by th e  E n a b lin g  A ct.

5 . N o tes i s s u e d  p u r s u a n t  to  s a id  S e c tio n  3 o f  th e  

E n ab lin g  Act a re  to  be p a y a b le  from , and se c u re d  by a p le d g e  o f ,  

th e  re v e n u e s  d e r iv e d  from  th e  ta x  Imposed p u rs u a n t  to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

6 . Such I’evenues a r e ,  a s  o f  t h i s  o c c a s io n  p led g ed  

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s  o f th e  S t a t e  o f 

S ou th  C a r o l in a ,  a l l  o f  w hich a r e  h e ld  by th e  S t a t e  Board in  i t s  

c a p a c i ty  as T ru s te e  o f  th e  funds o f  th e  S outh  C a ro lin a  R e tire m e n t i 

System , v i z . :

( a )  The now o u ts ta n d in g  $850,000 o f an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , 
d a te d  2 -1 -5 3 , I s s u e d  f o r  v a r io u s  S ta te  
I n s t i t u t i o n s .

( t )  The now o u ts ta n d in g  $180 ,000  o f  an 
o r i g in a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , is s u e d  f o r  Clemson C o lle g e .

(c )  The now o u ts ta n d in g  $110,000 o f an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  8 -1 -6 0 , is s u e d  f o r  Clemson C o lle g e .
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(d ) The now o u ts ta n d in g  $110 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150,000 S ta te  N o te s , 
d a te d  3 -1 -6 0 , i s s u e d  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a r o l in a .

(e )  The now o u ts ta n d in g  $180 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $300,000 S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a r o l in a .

( f )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $200,000 S ta te  N o te s , 
d a te d  7 -1 -5 9 ,  i s s u e d  f o r  th e  A rch iv es  
D e p artm en t.

(g ) The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ta te
P e n i t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 .

(h ) The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r ie s  o f  1963 , d a te d  
7 -1 -6 3 .

( i )  The now o u ts ta n d in g  $94 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $100 ,000  S ou th  C a ro lin a  
S t a te  N o te s , Second S e r ie s  o f  1963 , d a te d  
as o f  th e  f i r s t  day  o f  J u l y ,  1963.

( j )  The now o u ts ta n d in g  $ 1 ,3 4 5 ,0 0 0  South
C a ro l in a  S t a t e  N o te s , T h ird  S e r ie s  o f  1963 , 
d a te d  a s  o f  May 1 s t ,  1964.

(k )  The now o u ts ta n d in g  $265 ,000  S ou th
C a ro l in a  S t a te  N o te s , F i r s t  S e r ie s  o f  1964, 
d a te d  May 1 , 1964.

( l )  The now o u ts ta n d in g  $40 ,000  South
C a ro l in a  S ta te  N o te s , F o u r th  S e r i e s  o f  1963, 
d a te d  a s  o f  J u ly  1 ,  1964.

7. H e re to fo re  on th e  o c c a s io n  o f  th e  Is s u a n c e  o f  th e  | 

$265,000 o f  N o tes  p u rs u a n t  to  S e c tio n  3 o f  P a r t  I I  o f  th e  Enabling} 

A c t, th e  S ta te  B oard  in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  

th e  S outh  C a ro l in a  R e tire m e n t System  a g re ed  t h a t  a l l  N otes I s s u e d  

p u rsu a n t to  s a id  S e c t io n  3 o f  P a r t  I I  o f th e  E n a b lin g  A ct sh o u ld  

be on a  p a r i t y  w ith  th o se  enm uerated  above a s  s u b -p a ra g ra p h s

(a )  th ro u g h  ( j )  o f  P a ra g ra p h  6, su p ra .

8. On th e  b a s i s  o f th e  fo re g o in g  f i n d in g s ,  th e  S t a t e  

Board by t h i s  r e s o l u t i o n  u n d e r ta k e s  to :

(1 ) R a is e  $100 ,000  f o r  th e  p u rp o se  o f  p ro v id in g  a 

p o u l tr y  f a c i l i t y  f o r  Clemson U n iv e r s i ty ;

(2 ) R a is e  $177 ,000  f o r  th e  p u rp o se  o f  p ro v id in g  funds 

f o r  f u r t h e r  f a c i l i t i e s  f o r  th e  Jo h n  G. R ic h a rd s  I n d u s t r i a l

S c h o o l;
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(3 )  A u th o rize  th e  G overnor and th e  S t a te  T r e a s u r e r  to  

i s s u e  N otes o f th e  S ta te  o f  S outh  C a ro lin a  to  th e  e x te n t  o f  

$277 ,000 ; and

(4 ) F u lly  r e s e r v e  to  i t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N otes p u rs u a n t to  S e c t io n  3 o f  P a r t  I I  o f  th e  E n ab lin g

Act under th e  term s and c o n d it io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  i .

P u rsu a n t to  th e  p r o v is io n s  o f  S e c tio n  3 o f  P a r t  I I  o f  

th e  E n ab lin g  A ct, th e  S ta te  Board a u th o r i z e s  and empowers th e  

G overnor and th e  S ta te  T re a s u re r  to  i s s u e  $277 ,000  o f  N o tes o f 

th e  S ta te  o f South  C a ro l in a ,  to  be d e s ig n a te d  "S o u th  C a ro lin a  

S ta te  N o te s , Second S e r ie s  of 1964" ( th e  N o te s ) ,  whose p ro ce ed s  

s h a l l  be expended f o r  f u r t h e r  f a c i l i t i e s  f o r  Clemson U n iv e r s i ty

and th e  John G. R ich a rd s  I n d u s t r i a l  S ch o o l.

S e c tio n  2 .

The N otes s h a l l  be i s s u e d  in  f u l l y  r e g i s t e r e d  form  and 

a s  a s in g le  f u l l y  r e g i s t e r e d  N o te , i n  th e  name o f  th e  S t a te  

Budget and C o n tro l Board o f  S ou th  C a r o l in a ,  a s T ru s te e  o f  th e  

fu n d s  o f  th e  South  C a ro lin a  R e tire m e n t System , and p a y a b le  to  

s a id  Budget and C o n tro l Board o f S o u th  C a r o l in a ,  a s  such  T r u s te e ,  

o r  to  i t s  a s s ig n s .

S e c tio n  3 .W ■ »l

The N otes s h a l l  be d a te d  S ep tem ber 1 , 1964, s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  

annum, from  th e  d a te  o f th e  d e l iv e r y  th e r e o f  ( a s  e s t a b l i s h e d  by 

th e  c e r t i f i c a t i o n  endo rsed  th e r e o n ) ,  p a y a b le  on th e  1 s t  days o f  

March and Septem ber o f  each  y e a r ,  commencing March 1 s t ,  1965, 

u n t i l  th e  p r i n c i p a l  amount s h a l l  be p a id  in  f u l l ,  and s h a l l  

m ature  in  an n u a l in s ta lm e n ts  on S ep tem ber 1 s t  i n  th e  y e a r s  and 

am ounts s e t  f o r th  oelow , v iz .  :

w
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Y ear P r i n c ip a l  Amount P r in c ip a l  Amount

1965
1966
1967
1968
1969
1970
1971
1972

Y ear

$18 ,000
1 8 ,0 0 0

1973
1974

1 3 ,0 0 0 1975
1 3 ,0 0 0 1976
1 3 ,0 0 0 1977
1 3 ,0 0 0 1978
1 8 ,0 0 0 1979
1 8 ,0 0 0

$19 ,000
1 9 ,0 0 0
1 9 ,0 0 0
1 9 ,0 0 0
19 ,000
1 9 ,0 0 0
1 9 ,000

Sec . io r .  -■

The S ta te  o f  S o u th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep a y m en t, on any i n t e r e s t  paym ent d a te  a f t e r  Septem ber 1 , 

1965, o f  any p o r t io n  o f  th e  in d e b te d n e s s  e v id e n ce d  by s a id  N otes 

t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  o rd e r  

o f th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  in s t a lm e n t s ,  and in  m u lt ip le s  

o f  $ 1 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  

p r i n c i p a l  am ount so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  premium e q u a l to  2% o f  

th e  p r i n c i p a l  amount so redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  N o te s , a t  l e a s t  

t h i r t y  (3 0 ) days p r i o r  to  th e  prepaym ent d a te ,  by m a ilin g  to 

such  h o ld e r  a n o t i c e  p r e s c r ib in g  such  p repaym ent d a te  and 

s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  prem ium) to  be p re p a id . 

S e c tio n  5 .

Paym ent o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  N o tes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  prepaym ent 

be e x e r c i s e d )  s h a l l  be e f f e c t e d  by check, o r  d r a f t  drawn by th e  

S ta te  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c te d  by th e  use o f  

funds p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll  paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Payment R ecord appended to  s a id  r e g i s t e r e d  N o te .

S e c tio n  t .

The N o tes s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S ta te  o f 

South  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .  The G re a t 

S e a l o f  th e  S t a te  s h a l l  be a f f i x e d  t h e r e to  and th e  same s h a l l  be 

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .
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S e c t io n  7 .

F or th e  Paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on s a l  

N o tes th e r e  a r e  h e re b y  i r r e v o c a b ly  p led g e d  so much o f  th e  rev en u es 

d e r iv e d  from  th e  ta x  im posed p u rs u a n t  t o  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  6 5 , Code o f Laws o f  S ou th  C a r o l in a ,  1962, a s  s h a l l  be r e ­

q u ir e d  to  e f f e c t  th e  prom pt paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  

t h e r e o f ,  as th e  same s h a l l  r e s p e c t iv e ly  m a tu re . The p le d g e  made 

to  s e c u re  th e  N o tes  o f  t h i s  i s s u e  i s  h e re b y  d e c la r e d  to  be on a 

p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  made to  se c u re  

th e  fo l lo w in g  o b l ig a t io n s  v i z . :

( a )  A ll n o te s  h e r e a f t e r  i s s u e d  p u rs u a n t  to  S e c tio n  3 

o f  P a r t  I I  o f  th e  E n a b lin g  A ct;

(b )  A ll o b l ig a t io n s  o f  th e  S t a te  o f S o u th  C a ro lin a  

now o r  h e r e a f t e r  a u th o r iz e d  by l e g i s l a t i o n ;  and

( c )  The o b l ig a t io n s  enum erated  in  P a ra g ra p h  6 o f  

A r t i c l e  I ,  s u p r a ,  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  1 ,

C h a p te r  1 2 , T i t l e  6 5 , Code o f  Laws o f  South  C a r o l in a ,  1962.

A ll moneys r e c e iv e d  by th e  S t a t e  T r e a s u r e r  from  th e  ta x  

above r e f e r r e d  to  s h a l l  be d u ly  impounded by him to  th e  e x te n t  

r e q u i r e d  to  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  o f and i n ­

t e r e s t  on th e  N otes h e r e in  a u th o r iz e d ,  o th e r  n o te s  h e r e a f t e r  is s u e d  

on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  h e r e to f o r e  

i s s u e d ,  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  o f  th e  a f o r e s a id

r e v e n u e s .
ARTICLE I I I

S e c t io n  1 .

The S ta te  Board e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N otes p u r s u a n t  to  S e c tio n  3 o f  P a r t  I I  o f  th e  E n ab lin g  

Act to  th e  e x te n t  t h e r e i n  a u th o r iz e d ,  ana f u r t h e r  p r e s c r ib e s  t h a t  

th e  p le d g e  made to  s e c u re  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  N otes 

now a u th o r iz e d  and h e r e a f t e r  to  be i s s u e d  p u r s u a n t  to  th e  E n ab lin g  

A ct may be p la c e d  on a  p a r i t y  w ith  th e  p le d g e s  made to  s e c u re  

o t h e r  o b l i g a t i o n s  o f  th e  S t a te  when a u th o r iz e d  by a p p r o p r i a te  

l e g i s l a t i o n .

FULLY REGISTERED NOTE

The form  o f  th e  N o tes  a s  i s s u e d  in  f u l l y  r e g i s t e r e d  
form  s h a l l  be a s  f o l l o w s :



UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE, SECOND SERIES OF 1964 

NUMBER R -l $277 ,000

The STaTE OF SOUTH CAROLINA hereby  acknow ledges i t s e l f  

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA 

as T ru s te e  o f  th e  funds o f th e  South  C a ro lin a  R e tire m e n t System , 

o r i t s  r e g i s t e r e d  a s s ig n s ,  th e  p r in c ip a l  sum o f

TWO HUNDRED SEVENTY SEVEN THOUSAND DOLLARS

th e  f i r s t  day o f  Sep tem ber in  th e  y e a r s  and am ounts a s  fo llo w s

P r in c ip a l  Amount Y ear P r in c ip a l  Amount

1965 $13 ,000 1973 $19 ,000
1966 1 8 ,0 0 0 1974 1 9 ,0 0 0
1967 1 8 ,0 0 0 1975 1 9 ,0 0 0
1968 1 8 ,000 1976 1 9 ,0 0 0
1969 1 3 ,0 0 0 1977 1 9 ,0 0 0
1970 1 8 ,0 0 0 1978 1 9 ,0 0 0
1971 1 8 ,0 0 0 1979 1 9 ,0 0 0
1972 1 8 ,0 0 0

to  pay tc 1 th e  r e g i s t e r e d h o ld e r  h e re o f i n t e r e s t  on th e

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e to  tim e re m a in in g  u n p a id , 

a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, 

from  th e  d a te  o f  th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  h e re o n ) ,  p a y a b le  s e m i-a n n u a lly  on March 1 

and Septem ber 1 o f  each  y e a r ,  commencing M arch 1 , 1965, u n t i l  

th e  p r i n c i p a l  amount h e re o f  h as been f u l l y  p a id .  B oth  th e  

p r i n c i p a l  o f and i n t e r e s t  on t h i s  N ote a re  p a y a b le  in  any c o in  o r  

c u rre n c y  o f th e  U n ited  S t a t e s  w h ich , on th e  r e s p e c t iv e  d a te s  o f 

paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent o f  p u b lic  

and p r iv a t e  d e b ts ,  by check  o r  d r a f t  i s s u e d  by th e  S t a t e  T re a su re  

o f  th e  S ta te  o f  S ou th  C a ro lin a  to  th e  r e g i s t e r e d  h o ld e r  h e re o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE NOTE, 

SECOND SERIES OF 1964 , i s  I s s u e d  p u rs u a n t  to  and in  a cc o rd a n c e  

w ith  th e  C o n s t i tu t io n  and Laws o f  th e  S ta te  o f  S ou th  C a r o l in a ,
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ln e lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  an Act o f  th e  G nera l 

Assembly o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  e n t i t l e d  11 AN ACT TO 

PROVIDE SUPPLEMENTAL APPROPRIATIONS FOR CERTAIN STATE DEPARTMENTS 

AND INSTITUTIONS FOR THE FISCAL YEAR 1 963 -64 ; AND TO AUTHORIZE 

THE STATE TO ISSUE NOTES NOT TO EXCEED THE SUM OF ONE MILLION 

FOUR HUNDRED EIGHTY-FOUR THOUSAND DOLLARS FOR ADDITIONAL ARMORIES, 

ADDITIONAL FACILITIES FOR CERTAIN STATE SCHOOLS AND FOR THE 

PURCHASE OF ADJOINING PROPERTY AT THE SOUTH CAROLINA STATE 

COLLEGE, AND TO PROVIDE FOR THE PAYMENT OF THE NOTES; TO AUTHOR­

IZE THE REFINANCING OF CERTAIN BONDS HELD BY THE SOUTH CAROLINA 

RETIREMENT SYSTEM; TO REPEAL ACT NO. 843 OF THE ACTS OF 1962;

TO AMEND SECTION 2 OF ACT NO. 833 OF THE ACTS OF 1962 , SO AS TO 

EXTEND THE USE OF APPROPRIATIONS TO THE DEFENSE SCHOLARSHIP 

FUND; AND TO AUTHORIZE ADDITIONAL EMPLOYEES FOR THE OFFICE OF THE 

SPEAKER OF THE HOUSE OF REPRESENTATIVES," APPROVED th e  2 0 th  day 

o f  A p r i l ,  1964 ( th e  E n a b lin g  A c t) ,  and r e s o l u t i o n s  d u ly  a d o p ted  

by th e  S ta te  B udget and C o n tro l  Board o f  S ou th  C a r o l in a ,  f o r  th e  

p u rp o se  o f  r a i s i n g  moneys f o r  Clemson U n iv e r s i ty  and f o r  th e  

John  G. R ic h a rd s  I n d u s t r i a l  Schoo l f o r  f u r t h e r  f a c i l i t i e s  f o r

su ch  i n s t i t u t i o n s .

In  a d d i t io n  to  th e  in s ta lm e n ts  o f  p r i n c i p a l  r e q u ir e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  I s  r e s e r v e d  to  

th e  S ta te  o f  S ou th  C a ro l in a  to  p rep ay  on S ep tem ber 1 , 1965, and 

a l l  su b se q u e n t i n t e r e s t  paym ent d a te s ,  In s ta lm e n ts  o f  p r i n c i p a l  in  

in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $ 1 ,0 0 0 , and a t  

th e  p r ic e  o f  102% (e x p re s s e d  in  te rm s o f  p e rc e n ta g e  amount o f  

such  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  o f  p repaym en t.

N o tic e  o f  any su ch  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  days p r i o r  to  th e  prepaym ent d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote  a  n o t ic e  f i x in g  such  p r e ­

paym ent d a te ,  th e  amount o f  p r i n c i p a l  and th e  prem ium , i f  an y , 

to  be p re p a id .

THIS NOTE may be a s s ig n e d  and upon such  a s s ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T re a s u r e r  in  th e  C ity  

o f  C olum bia, S ou th  C a r o l in a ,  by r e g i s t e r e d  m a il ,  and upon th e
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s u r r e n d e r  o f  t h i s  N ote to  th e  S t a te  T r e a s u r e r  f o r  t r a n s f e r  on 

th e  r e g i s t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  

made on th e  Paym ent R ecord  a t ta c h e d  h e re to  o f  th e  p o r t io n  o f  th e  

p r in c ip a l  amount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and 

every  such  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  such  con­

d i t i o n .

F or th e  paym ent o f th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a re  he reb y  p led g ed  so much a s  may be needed  o f  th e  re v e n u e s  

d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  65, Code o f  Laws o f  S outh  C a r o l in a ,  1962.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u rsu a n t to  A r t i c l e  1 , C h ap te r 1 2 , T i t l e  65 , Code o f  Laws o f  

South C a ro l in a ,  1962 , i s  on a p a r i t y  w ith  e x i s t i n g  p le d g e s  made 

to  se c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l i g a t i o n s ,  v i z . :

(1 ) The now o u ts ta n d in g  $850 ,000  o f  an o r i g i n a l  
i s s u e  o f  $2 ,125*000  S t a t e  N o te s , d a te d  2 -1 -5 8 , 
i s s u e d  f o r  v a r io u s  S t a t e  I n s t i t u t i o n s ;

(2 ) The now o u ts ta n d in g  $180 ,000  o f an  o r i g i n a l  
i s s u e  o f  $300 ,000  S ta te  N o te s , d a te d  1 0 -1 -5 7 ,
I s s u e d  f o r  Clemson C o l le g e ;

(3 ) The now o u ts ta n d in g  $110 ,000  o f  an o r i g i n a l  
i s s u e  o f  $150 ,000  S ta te  N o te s , d a te d  3 -1 -6 0 ,
Is s u e d  f o r  Clemson C o l le g e ;

(4 ) The now o u ts ta n d in g  $110 ,000  o f  an o r i g i n a l  
i s s u e  o f  $150 ,000  S t a te  N o te s , d a te d  3 -1 -6 0 ,
Is s u e d  f o r  th e  U n iv e r s i ty  o f S ou th  C a r o l in a ;

(5 ) The now o u ts ta n d in g  $180 ,000  o f  an  o r i g i n a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  1 0 -1 -5 7 , 
i s s u e d  f o r  th e  U n iv e rs i ty  o f  S ou th  C a r o l in a ;

(6 ) The now o u ts ta n d in g  $ 1 0 0 ,000  o f an o r i g in a l  
i s s u e  o f  $200 ,000  S t a t e  N o te s , d a te d  7 -1 -5 9 , 
i s s u e d  f o r  th e  A rc h iv e s  D e p a rtm en t;

(7 ) The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ta te  
P e n i t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 ;

(8 ) The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S o u th  C a ro lin a  S t a t e  N o te s ,
F i r s t  S e r i e s  o f  1963, d a te d  7 -1 -6 3 ;

(9 ) The now o u ts ta n d in g  $9 4 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 0 0 ,000  S o u th  C a r o l in a  S t a te  N o te s ,
Second S e r i e s  o f 1963 , d a te d  a s  o f  th e  
f i r s t  day  o f  J u ly ,  1963;

(10) The now o u ts ta n d in g  $ 1 ,3 4 5 ,0 0 0  S o u th  C a ro lin a  
S t a t e  N o te s , T h ird  S e r i e s  o f  1963 , d a te d  a s  
o f  May 1 s t ,  1964.



(11 ) The now o u ts ta n d in g  $265 ,000  S ou th  C a ro lin a
S ta te  N o te s , F i r s t  S e r ie s  o f  1964, d a te d
May 1 , 1964.

(1 2 ) The now o u ts ta n d in g  $40 ,000  S ou th  C a ro l in a
S ta te  N o te s , F o u r th  S e r ie s  o f  1963 , d a te d  
a s  o f  J u ly  1 , 1964.

The r i g h t  i s  f u r t h e r  r e s e rv e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  South C a ro lin a  p u r s u a n t  to  law s 

now e n a c te d  o r  p u r s u a n t  to  l e g i s l a t i o n  s u b s e q u e n t ly  e n a c te d ,  and 

to  be se c u re d  by a p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  

Im posed p u rs u a n t  to  A r t i c l e  1 , C h a p te r 12 , T i t l e  6 5 , Code o f 

Laws o f  S ou th  C a r o l in a ,  1962 , on a p a r i t y  w ith  th e  p le d g e  

s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  o b l ig a t io n s  on a p a r i t y  

th e r e w i th ,  to  th e  e x te n t  and under th e  c o n d i t io n s  r e l a t e d  in  

th e  E n a b lin g  A ct.

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S ou th  C a ro l in a  to  e x i s t ,  be perfo rm ed  o r  happen p r e c e ­

d e n t  to  o r  in  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been p e r ­

form ed and have happened , and t h a t  th e  amount o f  t h i s  N o te , 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e ss  o f th e  S t a t e  o f  S o u th  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau se d  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  

and by th e  S t a te  T r e a s u r e r  o f  South  C a r o l in a ,  and h as cau sed  

th e  G re a t S e a l o f  th e  S t a te  to  be a f f ix e d  h e r e to  o r  Im p ressed  

h e re o n  and a t t e s t e d  by th e  S e c re ta ry  o f S t a t e ,  and t h i s  Note 

to  be d a te d  a s  o f  th e  f i r s t  day o f  S ep tem ber , 1964.

-1 0 -

(SEAL)

A t t e s t :
S t a t e  t r e a s u r e r

S ec re ta ry "  o f  S t a te
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THIS NOTE d e l iv e r e d  a t  C olum bia, South C a r o l in a ,  t h i s

________  day o f  , 1964. I n t e r e s t  h e re o n  a c c ru e s

from  th e  s a id  d a te .

FORK OF ASSIGNMENT

(A form  s im i l a r  to  t h i s  t u t  n o t  a t t a c h e d  to  th e  w i th in  Note may 

a l s o  be used )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  hereby  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  __________________________________________

th e  w i th in  N ote o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e reb y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _______________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T re a s u r e r ,  

w ith  f u l l  power o f s u b s t i t u t i o n  i n  th e  p re m is e s .

D a te d :

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR HIS DEPU

S ta te  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,  

S e p t .  1 , 1964 a s  T ru s te e

w
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PAYMENT RECORD

P rin c ip a l in t e r e s t S ig n a tu re  o f
Due P r in c ip a l B alance Payment Date S ta te  T re asu re r
Date Payment Due . * -1 /2 * Paid o r h is  Deputy

t t 8 8 l
1 I 8 8 1

March 1,1965 » 1 » 8 1
1 t 8 8 8
t 1 8 8 1

Scot. 1,1965 • * 18,000 * f «
I t 8 8 «
I 1 8 8 a

March 1,1966 8 I I 8 1
I I 8 8 t
8 8 8 8 8

S ep t, 1,1966 ..li._ l3 .oqo t | 8 3
I I I 8 8
8 1 8 8 8

March 1,1967 3 1 » 1 I
1 I 8 8 8
8 1 8 8 8

S ep t. 1,1967 I t  ,13.000 « 8 » I
1 8 8 3 8
t t 8 8 8

March 1,1963 1 8 8 » «
1 8 I 1
I S 8 8

S ep t. 1.1968 j t  13.000 I f 8 3
8 t 8 3 3
8 1 8 3 I

March 1,1969 8 I 8 1 3
t 1 8 8 3
I 3 8 3 8

S ep t, 1,1969 »l 13.000 8 | 3 1
1 8 8 3 8

8 8 3 8
March 1,1970 « | 8 > 1 . ... .

3 8 1 8 3
1 8 8 3 8

S ept. 1,1970 i t  13,000 » 8 » 8
1 8 8 8 1
1 1 8 8 8

March 1,1971 1 8 8 » « .............................. .........
s 8 8 3 3
t 8 8 3 8

S ep t. 1,1971 » t  .1.3,000 8 8 8 1
1 8 8 8 8
t 8 8 t 8

March 1.1972 t 8 8 8 |
1 8 1 8 8
8 8 8 3 8

S ep t. 1.1972 3 1 13,000 8 8 3 8
t 8 8 8 3
1 8 : t 8

March 1.1973 3 t 8 8 8
t 3 8 1 8
a 8 8 1 8

S ept. 1.1973 n  i 9 . o o o 8 1 8 < 
I 8 t 1 1
1 8 8 3 8

March 1,1974 1 8 8 3 »
1 8 8 3 3
t 8 8 8 8

S ept. 1,1974 » t  19,000 8 8 « 3
t t 8 1 3
8 « 1 S 8

March 1.1975 t 8 » 8 8
I 8 8 1 8
t 8 3 8
■ t  19.000 1 8 « 1 



PAYMENT RECORD

Due
D a te

P r in c ip a l  
Payment .

--------- T r E w I p a T
Balance

Due

I n t e r e s t
Payment

4-1/2&

S ig n a tu re  o?
Date S ta te  T re asu re r
P aid o r  tils  Deputy

t t i I l
i 2 2 2 I

March 1,1965 I 2 » 2 1 ... . ............  ,
i 2 2 2 2
t 2 2 2 3

S e c t. 1.1965 i t  13,000 2 | 2 «  . - . . -
i I 1 t 1
t 2 2 2 1

March 1.1966 | I f « J - - - ............. -
i 2 2 2 3
t 2 2 2 3

S ep t, 1.1966 4  i3 .o o o » f 2 2
1 2 2 2 2
1 2 t 1 1

March 1,1967 1 I | « »................................- ................
I 2 2 2 3
1 2 2 1 3

S ep t, 1,19.67 4  13,000 2 1 2 »
1 2 I 2 3
I 1 2 2 2

March 1.1963 1 2 2 » 2
2 1 I 2 1
2 1 S t 1

S ep t, 1.1963 xt 13,000 2 « I -1
2 2 2 2 3
2 2 2 2 1

March 1.1969 1. f 2 1 2
1 2 1 1 3
2 2 1 2 3

S ep t. 1,1969 4  13.000 2 f « 1 - -
2 : 2 2 2
2 2 t 3 3

March 1.1970 1 1 2 2 I  -
2 I 2 2 3
1 2 2 2 3

S ept. 1.1970 i$  1 8 ,0 0 0 . 2 2 » 1
2 2 2 2 2
2 2 1 2 2

March 1,1971 1 2 2 » 1- ■  - - -  .
2 2 2 2 3
2 2 2 I 2

S ep t. 1.1971 i t  13,000 1 I 2 |
2 2 2 I 3
2 2 2 3 1

March 1.1972 2 2 1 t 2
2 1 2 t 1
2 2 2 2 3

SeDt. 1.1972 4  I3 ,o o o t 2 2 I - - . . ....  . . .  - - -
2 2 2 « 1
2 2 2 » 1

March 1,1973 2 » 1 « 3
2 2 2 « 1
2 2 1 2 1

S ept. 1.1973 4  19,000 2 1 « 1 -  . . .
2 I 1 2 I
2 2 2 I 2

March 1.1974 1 2 2 2 »
2 2 2 1 1
2 S 2 2 2

S ep t, 1,1974 4  Jia ,O so 2 2 2 |
2 * 2 I I
t t 1 2 1

March 1,1975 1 2 I 2 »....................................................
2 2 2 2 3
t 2 2 1 3
.1 .1 ^ 0 0 0 X . - 2 1



PAYMENT RECORD

P rin c ip a l I n t e r e s t S ig n a tu re  of1
Sue P r in c ip a l Balance Payment Date S ta te  T re asu re r
S a te Payment Due H -l/2 *  . M ild  

l
t

1
1
*

I
t
f

I
X
I

l
t
»

1

I* 19.000

I
I
,1

t
t
i

t
1
1

x
x
1

March 1 .1977

1
1
1

1
3
1

i
t
»

I
1
I

i
x
»

S ep t. 1 ,1977

1
I
i t  19,000

I
I
»

<
t
I

1
1
1

x
x
X

Itaroh 1 ,1973

l
l
l

I
1
:

t
I

1
1
1

X
X

 1

S e p t 1 .1973

l
1

u i  ajufiOfiL

s
t
3

3
1
}

t
I
1

X
1
1

March 1 .1979

i
t
t

1
1
S

X
X
1

X
1

. . . . . .  1

1
I
.1

S ta ll ,  iU 3 7 2

t
.,*» ..ia .,ooo .

X
>
I

I
X
8

I
X
X

1
I

----------L

Z__ 42
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A RESOLUTION -------

MAKING PROVISION FOR THE ISSUANCE OF $40 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
THE SOUTH CAROLINA SCHOOL FOR BOYS 'TO PROVIDE FURTHER FACILITIES 
FOR SUCH INSTITUTION.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD 
OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

As an in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n  th e  

S t a te  B udget and C o n tro l Board o f  th e  S ta te  o f  S ou th  C a ro lin a  

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  a r e  in  a l l  

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S e c t io n  9 o f  P a r t  I I  o f  an 

Act o f  th e  G enera l Assembly o f  th e  S t a te  o f  S ou th  C a r o l in a ,  

e n t i t l e d  "AN ACT TO MAKE APPROPRIATIONS TO MEET THE ORDINARY 

EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING

JULY 1 , 1963 .............. TO PROVIDE FOR THE ISSUANCE OF STATE NOTES

IN THE AMOUNT OF $ 5 ,0 4 0 ,0 0 0  ............  ETC." ( th e  E n a b lin g  A c t) ,  i t

i s  p ro v id e d  t h a t  i f  th e  S t a t e  Budget and C o n tro l B oard ( th e  

S ta te  B oard) s h a l l  e x p re s s  i t s  a p p ro v a l by p ro p e r  r e s o l u t i o n ,  

th e  G overnor and th e  S t a t e  T r e a s u r e r  s h a l l  be empowered to  i s s u e  

N o tes o f  th e  S ta te  o f S ou th  C a ro lin a  to  th e  e x te n t  o f  n o t exceed  

in g  $ 5 ,0 4 0 ,0 0 0  and to  a p p ly  th e  p ro c e e d s  th e r e o f  to  th e  p u rp o se s  

enum erated  in  P a rag ra p h s  num bered 1 , 2 ,  3> 4 and 5 o f  s a id  

S e c tio n  9-

2 . By P a ra g ra p h  num bered 5 o f s a id  S e c t io n  9 o f  th e  

E n ab lin g  Act i t  i s  p ro v id e d  among o th e r  th in g s  t h a t  th e  sum o f  

$140 ,000  may be r a i s e d  th ro u g h  th e  is s u a n c e  o f  N otes f o r  th e  

p u rp o se  o f c o n s t r u c t in g  and e q u ip p in g  f u r t h e r  f a c i l i t i e s ,  and 

r e p a i r in g  and im prov ing  e x i s t i n g  f a c i l i t i e s ,  a t  th e  S o u th  C aro­

l i n a  School f o r  Boys in  F lo re n c e  C oun ty , fo rm e r ly  th e  S ou th  

C a ro lin a  I n d u s t r i a l  School f o r  Boys ( th e  Schoo l f o r  B o y s).

3 . H e re to fo re ,  p u r s u a n t  to  s a id  S e c tio n  9 o f  th e  

E n a b lin g  A ct, th e  S t a t e  B oard h as i s s u e d  th e  fo l lo w in g  N o te s , 

I n c lu d in g  $100 ,000  o f  N o tes f o r  th e  School f o r  Boys:

43
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(1 )  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  S ta te  N o te s , 
F i r s t  S e r ie s  o f  1963, d a te d  th e  f i r s t  
day o f J u ly ,  19{>3« (F or The M edical 
C o lle g e  o f  S ou th  C a ro lin a  and f o r  th e  
S t a t e  Board o f  C o r r e c t io n s ) .

(2 )  $ 100 ,0 0 0  S o u th  C a ro lin a  S ta te  N o te s ,
Second S e r ie s  o f  1963, d a te d  a s  o f  
J u ly  1 s t ,  1963. (F o r S ou th  C a ro lin a  
School f o r  B oys) .

(3 )  $ 1 ,3 4 S 000 S ou th  C a ro lin a  S ta te  N o te s , 
T h ird  S e r ie s  o f  1963, d a te d  as o f th e  
f i r s t  day o f May, 1964. (F o r th e  South 
C a ro lin a  S t a te  Board o f  C o r r e c t io n s ) .

4 . The Board f in d s  i t  n e c e s s a ry  to  make a v a i la b le

to  th e  School f o r  Boys th e  rem a in in g  $40 ,000  o f th e  a u th o r i z a t io n

s e t  f o r t h  in  th e  E n ab lin g  A ct, and t h e r e f o r e ,  p ro p o ses to  p ro v id e  

f o r  th e  is s u a n c e  o f  $40 ,000  o f  N o te s . In  so do ing  i t  does n o t  

w a iv e , b u t e x p re s s ly  r e s e r v e s ,  i t s  r i g h t  to  is s u e  th e  rem a in in g  

n o te s  a u th o r iz e d  by th e  E n a b lin g  A ct.

5 . N o tes I s s u e d  p u rs u a n t  to  s a id  S e c tio n  9 o f th e  

E n a b lin g  Act a r e  to  be p a y a b le  from , and se c u re d  by a p led g e  o f ,  

th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  I ,  

C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S ou th  C a ro lin a , 1962.

6. Such re v e n u e s  a r e ,  a s  o f  t h i s  o c c a s io n  p led g ed  

to  s e c u re  th e  fo llo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S ta te  o f 

S ou th  C a r o l in a ,  a l l  o f w hich a re  h e ld  by th e  S ta te  Board in  i t s  

c a p a c i ty  a s  T ru s te e  o f th e  fu n d s o f  th e  S ou th  C a ro lin a  R e tire m e n t

S y stem , v i z . :

(a )  The now o u ts ta n d in g  $850 ,000  o f an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , 
d a te d  2 -1 -5 8 , is s u e d  f o r  v a r io u s  S ta te  
I n s t i t u t i o n s .

(b )  The now o u ts ta n d in g  $180 ,000  o f an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , I s s u e d  f o r  Clemson C o lle g e .

( c )  The now o u ts ta n d in g  $110 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  8 -1 -6 0 , i s s u e d  f o r  Clemson C o lle g e .

(d )  The now o u ts ta n d in g  $110 ,000  o f an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  3 -1 -6 0 , I s s u e d  f o r  th e  U n iv e r s i ty  
o f  S ou th  C a ro l in a .

( e )  The now o u ts ta n d in g  $130 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , I s s u e d  f o r  th e  U n iv e r s i ty  
o f  S ou th  C a ro l in a .
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( f )  The now o u ts ta n d in g  $100,000 o f  an 
o r i g i n a l  i s s u e  o f  $200 ,000  S ta te  N o te s , 
d a te d  7 -1 -5 9 , i s s u e d  f o r  th e  A rch iv es 
D e p a rtm e n t.

(g )  The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ta te
P e n i t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 .

(h )  The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  South  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r ie s  o f 1963, d a ted  
7 -1 -6 3 .

( i )  The now o u ts ta n d in g  $94,000 o f  an 
o r i g i n a l  i s s u e  o f  $100 ,000  S ou th  C a ro lin a  
S ta te  N o te s , Second S e r ie s  o f  1963 , d a te d  
a s  o f  th e  f i r s t  day o f  J u ly ,  1963.

( j )  The now o u ts ta n d in g  $ 1 ,3 4 5 ,0 0 0  South
C a ro l in a  S t a t e  N o te s , T h ird  S e r ie s  o f  1963, 
d a te d  a s  o f  May 1 s t ,  1964.

(k )  The now o u ts ta n d in g  $265 ,000  South
C a ro l in a  S t a t e  N o te s , F i r s t  S e r ie s  o f  1964, 
d a te d  May 1 , 1964.

7 . H e re to fo re  on th e  o c c a s io n  o f  th e  i s s u a n c e  o f  th e  

o f N o tes p u rs u a n t  to  S e c tio n  9 o f  P a r t  I I  o f  th e

E n a b lin g  A c t, th e  S t a t e  Board in  I t s  c a p a c i ty  a s  T ru s te e  o f  th e  

funds o f  th e  S o u th  C a ro lin a  R e tire m e n t System  a g re ed  t h a t  a l l  

n o te s  i s s u e d  p u r s u a n t  to  s a id  S e c tio n  9 o f  P a r t  I I  o f  th e  

E n a b lin g  Act sh o u ld  be on a p a r i t y  w ith  th o s e  enum erated  above 

a s  3 u b -p a ra g ra p h s  ( a )  th ro u g h  (g )  o f  P a ra g ra p h  6 , s u p ra .

8. On th e  b a s i s  o f  th e  fo re g o in g  f i n d in g s ,  th e  S ta te  

Board by t h i s  R e s o lu t io n  u n d e r ta k e s  to :

( l )  R a is e  $40 ,000  f o r  th e  p u rp o se  o f  p ro v id in g  funds 

f o r  f u r t h e r  f a c i l i t i e s  f o r  th e  School f o r  B oys;

(2 ) A u th o r iz e  th e  G overnor and th e  S ta te  T r e a s u r e r  to  

i s s u e  N o tes o f  th e  S ta te  o f  S outh  C a ro lin a  to  th e  e x te n t  o f  

$40, )00; and

(3 ) F u l ly  r e s e r v e  to  i t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N otes p u r s u a n t  to  S e c tio n  9 o f  P a r t  I I  o f  th e  E n ab lin g  

Act under th e  te rm s and c o n d i t io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES1,1 ■ ■

S e c t i o n  1 .

P u rs u a n t  to  th e  p r o v is io n s  o f  S e c tio n  9 o f  P a r t  I I  o f  

th e  E n ab lin g  A c t, th e  S ta te  Board a u th o r iz e s  and empowers th e
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G overnor and th e  S ta te  T r e a s u r e r  to  I s s u e  $40 ,0 0 0  o f  N otes o f 

th e  S t a te  o f S ou th  C a r o l in a ,  to  be d e s ig n a te d  "S o u th  C a ro lin a  

S t a t e  N o te s , F o u r th  S e r ie s  o f  1963" ( th e  N o te s ) ,  whose p ro ce ed s  

s h a l l  be expended f o r  f u r t h e r  f a c i l i t i e s  f o r  th e  S choo l f o r  Boys.

S e c t io n  2.

The N otes s h a l l  be I s s u e d  in  f u l l y  r e g i s t e r e d  form and 

a s  a s in g l e  f u l l y  r e g i s t e r e d  N o te , in  th e  name o f  th e  S ta te  

B udget and C o n tro l Board o f  S ou th  C a r o l in a ,  as T ru s te e  o f  th e  

fu n d s o f  th e  S o u th  C a ro lin a  R e tire m e n t System , and p a y a b le  to  

s a id  Budget and C o n tro l B oard o f  S ou th  C a r o l in a ,  a s  such  T r u s te e ,  

o r  to  i t s  a s s ig n s .

S e c t io n  3 .

The N otes s h a l l  be d a te d  a s  o f  J u ly  1 , 1964, s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f fo u r  and o n e - h a l f  p e r  centum  (4-1 /2% ) p e r  

annum, from  th e  d a te  o f  th e  d e l iv e r y  th e r e o f  ( a s  e s t a b l i s h e d  by 

th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y a b le  on th e  1 s t  days o f 

J a n u a ry  and J u ly  o f each  y e a r ,  commencing J u ly  1 s t ,  1965 , u n t i l  

th e  p r i n c i p a l  amount s h a l l  be p a id  in  f u l l ,  and s h a l l  m atu re  in  

a n n u a l I n s ta lm e n ts  on J u ly  1 s t  in  th e  y e a r s  and in  th e  am ounts 

s e t  f o r t h  below , v i z . :

P r in c ip a l  Amount P r i n c ip a l  Amount

1965 $2 ,000 1972 $ 3 ,0 0 0
1966 2 ,0 0 0 1973 3 ,0 0 0
1967 3 ,0 0 0 1974 3 ,0 0 0
1968 3 ,0 0 0 1976 3 ,0 0 0
1969 3 ,0 0 0 1976 3 ,0 0 0
1970 3 ,0 0 0 1977 3 ,0 0 0
1971 3 ,0 0 0 1978 3 ,0 0 0

4.

The S ta te  o f South C a ro lin a  r e s e r v e s th e  r i g h t  to  e f f e c t

th e  p rep ay m en t, on any I n t e r e s t  paym ent d a te  a f t e r  J u ly  1 , 1965, 

o f  any  p o r t io n  o f  th e  In d e b te d n e s s  e v id e n c e d  by s a id  N otes t h a t  

i t  may d e te rm in e  upon, in  th e  I n v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  

m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l m e n t s ,  and in  m u l t ip le s  o f  

$ 1 ,0 0 0 , a t  a red e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f th e  

p r i n c i p a l  amount so redeem ed, and a c c ru e d  i n t e r e s t  to  th e  d a te
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f ix e d  f o r  re d e m p tio n , p lu s  a  red em p tio n  premium e q u a l to  2% o f  

th e  p r i n c i p a l  amount so  redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f 

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f s a id  N o te s , a t  l e a s t  

t h i r t y  (30) d a y s  p r i o r  to  th e  p repaym ent d a te ,  by m a il in g  to  

such  h o ld e r  a n o t ic e  p r e s c r ib in g  su ch  p repaym ent d a te  and 

s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and premium) to  be p re p a id .  

S e c tio n  5 .

Paym ent o f  i n t e r e s t  and in s ta lm e n ts  o f p r in c ip a l  o f 

s a id  N otes and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym ent 

be e x e r c is e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  by th e  u se  o f  

funds p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and I n t e r e s t  s h a l l  be d u ly  

e n d o rse d  upon th e  Paym ent R ecord appended to  s a id  r e g i s t e r e d

N o te .

S e c tio n  o.

The N otes s h a l l  be e x ec u te d  on b e h a l f  o f  th e  S ta te  o f

S o u th  C a ro lin a  by th e  G overnor and S ta te  T r e a s u r e r .  The G re a t 

S e a l o f  th e  S t a t e  s h a l l  be a f f i x e d  th e r e to  and th e  same s h a l l  be 

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

S e c tio n  7 .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f and i n t e r e s t  on 

s a id  N otes t h e r e  a r e  h e re b y  i r r e v o c a b ly  p led g ed  so  much o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962 , a s  

s h a l l  be r e q u i r e d  to  e f f e c t  th e  prom pt paym ent o f  th e  p r i n c i p a l  

and I n t e r e s t  t h e r e o f ,  as  th e  same s h a l l  r e s p e c t iv e ly  m a tu re . The 

p le d g e  made to  s e c u re  th e  N o tes o f t h i s  is s u e  13 h e reb y  d e c la r e d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo l lo w in g  o b l i g a t i o n s ,  v i z . :

(a )  A ll N otes h e r e a f t e r  i s s u e d  p u rs u a n t  to  S e c t io n  9 

o f  P a r t  I I  o f  th e  E n a b lin g  A ct;

(b ) A ll o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a ro lin a  

a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  su b s e q u e n tly  e n a c te d ;  and

w 47
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( c )  The o b l ig a t io n s  enum erated  in  P a ra g ra p h  6 o f  

A r t i c l e  I ,  s u p r a ,  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  o f  th e  

rev e n u es  d e r iv e d  from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  1 , 

C h ap te r 12 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

A ll moneys r e c e iv e d  by th e  S t a t e  T r e a s u r e r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be d u ly  Impounded by him to  th e  

e x te n t  r e q u i r e d  to  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  o f  

and I n t e r e s t  on th e  N o tes h e r e in  a u th o r i z e d ,  o th e r  n o te s  h e r e a f t e r  

is s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  h e r e ­

to f o r e  i s s u e d ,  s e c u re d  in  w hole o r  in  p a r t  by a  p le d g e  o f  th e

a f o r e s a id  re v e n u e s .

ARTICLE I I I

/ADDITIONAL NOTES

S e c tio n  1 .

The S t a t e  Board e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u r s u a n t  to  S e c tio n  9 o f  P a r t  I I  o f  th e  

E n ab lin g  Act to  th e  e x te n t  t h e r e i n  a u th o r i z e d ,  and f u r t h e r  

p r e s c r ib e s  t h a t  th e  p le d g e  made to  s e c u re  th e  p r i n c i p a l  and 

I n t e r e s t  o f  th e  n o te s  now a u th o r iz e d  and h e r e a f t e r  to  be i s s u e d  

p u rsu a n t to  th e  E n a b lin g  A ct may be p la c e d  on a p a r i t y  w ith  

th e  p le d g e s  made to  s e c u re  o th e r  o b l ig a t io n s  o f  th e  S ta te  o f  

South  C a ro l in a  when a u th o r iz e d  by a p p r o p r i a te  l e g i s l a t i o n .

ARTICLE IV

FORM OF FULLY REGISTERED NOTE

S e c tio n  1 .

The form  o f  th e  N o tes  a s  I s s u e d  in  f u l l y  r e g i s t e r e d

form  s h a l l  be a s  f o l lo w s :

j
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE, FOURTH SERIES OF 1963

NUMBER R -l $40 ,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p rom ises to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA 

a s  T ru s te e  o f  th e  funds o f  th e  South C a ro lin a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r in c ip a l  sum o f

FORTY THOUSAND DOLLARS

on th e  f i r s t  day o f  J u ly  in  th e  y e a rs  and am ounts a s  fo l lo w s :

and

P r in c ip a l  Amount Y ear P r in c ip a l  Amount

1965 $2 ,000 1972 $ 3 ,000
1966 2 ,0 0 0 1973 3 ,0 0 0
1967 3 ,0 0 0 1974 3 ,0 0 0
1968 3 ,0 0 0 1975 3 ,0 0 0
1969 3 ,0 0 0 1976 3 ,0 0 0
1970 3 ,0 0 0 1977 3 ,0 0 0
1971 3 ,0 0 0 1978 3 ,0 0 0

to  pay  to th e  r e g i s t e r e d  h o ld e r h e re o f i n t e r e s t  on th e

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e to  tim e  re m a in in g  u n p a id ,

a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  (4-1 /2% ) p e r  annum, 

from  th e  d a te  o f th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  h e re o n ) ,  p ay ab le  s e m i-a n n u a lly  on 

J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  commencing J a n u a ry  1 , 1965, 

u n t i l  th e  p r i n c i p a l  amount h e re o f  has been f u l l y  p a id .  Both th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Note a r e  p a y a b le  in  any c o in  o r

c u r re n c y  o f  th e  U n ited  S ta te s  w hich, on th e  r e s p e c t iv e  d a te s  o f

paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e  payment o f  p u b l ic  

and p r i v a t e  d e b ts ,  by check  o r  d r a f t  i s s u e d  by th e  S t a te  T r e a s u r e r

o f  th e  S ta te  o f  S ou th  C a ro lin a  to  th e  r e g i s t e r e d  h o ld e r  h e re o f .

THIS NOTE, d e s ig n a te d  as SOUTH CAROLINA STATE NOTE,

FOURTH SERIES OF 1963, i s  i s s u e d  p u rsu a n t to  and in  a c c o rd a n c e  

w ith  th e  C o n s t i tu t io n  and Laws o f th e  S t a t e  o f  S ou th  C a r o l in a ,

*



I n c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  an Act o f  th e  G enera l 

Assem bly o f  th e  S ta te  o f S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO 

MAKE APPROPRIATIONS TO MEET THE ORDINARY EXPENSES OF THE STATE

GOVERNMENT FOR THE FISCAL YEAR BEGINNING JULY 1 , 1963 ............ TO

PROVIDE FOR THE ISSUANCE OF STATE NOTES IN THE AMOUNT OF

$ 5 ,0 4 0 ,0 0 0  ......... ETC." ( th e  E n ab lin g  A c t) ,  and R e s o lu tio n s  du ly

a d o p te d  by th e  S t a te  B udget and C o n tro l B oard o f S ou th  C a ro lin a , 

f o r  th e  pu rpose  o f  r a i s i n g  moneys f o r  th e  S ou th  C a ro lin a  School 

f o r  Boys f o r  f u r t h e r  f a c i l i t i e s  f o r  su ch  i n s t i t u t i o n .

In a d d i t io n  to  th e  I n s ta lm e n ts  o f  p r i n c i p a l  r e q u ir e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S t a t e  o f S ou th  C a ro lin a  to  p rep ay  on J u ly  1 , 1965, and a l l  

su b s e q u e n t i n t e r e s t  paym ent d a te s ,  i n s ta lm e n ts  o f  p r i n c i p a l  in  

In v e r s e  c h ro n o lo g ic a l  o r d e r ,  and i n  m u l t ip le s  o f $ 1 ,0 0 0 , and a t  

th e  p r i c e  o f 102% (e x p re ss e d  in  term s o f  p e rc e n ta g e  amount o f 

su ch  p re p a y m e n t) , p lu s  a c c ru e d  I n t e r e s t  to  th e  d a te  o f  p repaym ent 

N o tic e  o f  any such  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  days p r i o r  to  th e  p repaym en t d a te  by m a ilin g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote a n o t i c e  f i x in g  such  p r e ­

paym ent d a te ,  th e  amount o f  p r i n c i p a l  and th e  prem ium, i f  any , 

to  be p r e p a id .

THIS NOTE may be a s s ig n e d  and upon such  a ss ig n m en t th e  

a s s ig n o r  s h a l l  p rom p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C ity  

o f  C olum bia, S ou th  C a r o l in a ,  by r e g i s t e r e d  m a ll ,  and upon th e  

s u r r e n d e r  o f t h i s  Note to  th e  S ta te  T r e a s u r e r  f o r  t r a n s f e r  on 

th e  r e g i s t r a t i o n  re c o rd s  and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  

made on th e  Payment R ecord a t ta c h e d  h e r e to  o f th e  p o r t io n  o f th e  

p r i n c i p a l  amount h e re o f  and I n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and 

ev ery  such  a s s ig n e e  s h a l l  ta k e  t h i s  N ote  s u b je c t  to  such  con­

d i t i o n .

- 8 -

50



- 9 -

F o r th e  paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , as  th e  same r e s p e c t iv e ly  m a tu re , t h e r e  

a r e  h e re b y  p led g ed  so much a s  may be needed o f th e  re v e n u e s  

d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

The p led g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u rs u a n t  to  A r t i c l e  1 , C h a p te r  12 , T i t l e  65 , Code o f Laws o f 

S ou th  C a r o l in a ,  1962, i s  on a  p a r i t y  w ith  e i s t i n g  p le d g e s  made 

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l i g a t i o n s ,  v iz ,I

(1 )  The now o u ts ta n d in g  $ 8 9 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 2 ,2 1 9 ,0 0 0  S t a t e  N o te s , d a te d  2 -1 -5 3 , 
i s s u e d  f o r  v a r io u s  S ta te  I n s t i t u t i o n s ;

(2 ) The now o u ts ta n d in g  $ 1 8 0 ,000  o f  an o r i g i n a l  
i s s u e  o f $300 ,000  S ta te  N o te s , d a te d  1 0 -1 -5 7 , 
i s s u e d  f o r  Clem son C o lle g e ;

(3 )  The now o u ts ta n d in g  $ 1 1 0 ,000  o f  an  o r i g i n a l  
I s s u e  o f  $150 ,000  S ta te  N o te s , d a te d  3 -1 -6 0 , 
i s s u e d  f o r  Clemson C o lle g e ;

(4 )  The now o u ts ta n d in g  $ 1 1 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $150 ,000  S ta te  N o te s , d a te d  8 -1 -6 0 ,
I s s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a ro l in a ;

(5 ) The now o u ts ta n d in g  $ 1 3 0 ,0 0 0  o f  an  o r i g i n a l  
I s s u e  o f  $300,000 S ta te  N o te s , d a te d  1 0 -1 -5 7 ,
Is s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a ro l in a ;

(6 )  The now o u ts ta n d in g  $ 1 0 0 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f $200 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 , 
i s s u e d  f o r  th e  A rch iv es  D ep artm en t;

The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ta te  
P e n i t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 ;

The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f an o r i g i n a l  
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S o u th  C a ro lin a  S t a t e  
N o te s , F i r s t  S e r i e s  o f  1 963 , d a te d  7 -1 -6 3 ;

The now o u ts ta n d in g  $ 9 4 ,0 0 0  o f  an o r i g in a l  
i s s u e  o f  $100 ,000  S ou th  C a ro lin a  S t a t e  N o te s , 
Second S e r i e s  o f  1963 , d a te d  a s  o f  th e  f i r s t  
day o f  J u ly ,  1963;

The now o u ts ta n d in g  $ 1 ,3 4 5 ,0 0 0  South  C a ro lin a  
S t a t e  N o te s , T h ird  S e r i e s  o f  1963 , d a te d  a s  
o f  May 1 s t ,  1964; and

The now o u ts ta n d in g  $ 2 6 5 ,0 0 0  S o u th  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r i e s  o f  1964, d a te d  
May 1 , 1964.
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The r i g h t  i s  f u r t h e r  r e s e r v e d  to  I s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a te  o f  S ou th  C a ro lin a  p u rs u a n t  to  th e  

E n ab lin g  Act o r  p u rs u a n t to  l e g i s l a t i o n  su b s e q u e n tly  e n a c te d ,  and 

to  be se c u re d  by a p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  

im posed p u rs u a n t  to  A r t i c l e  1 , C h a p te r  12 , T i t l e  65 , Code o f  

Laws o f  S o u th  C a r o l in a ,  1962, on a p a r i t y  w ith  th e  p le d g e  

s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  o b l ig a t io n s  on a p a r i t y  

th e r e w i th ,  to  th e  e x te n t  and u n d e r th e  c o n d i t io n s  r e l a t e d  in  

th e  E n a b lin g  A ct.

IT IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e s  o f  th e  

S t a te  o f  S ou th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  p e r ­

form ed and have happened , and t h a t  th e  amount o f  t h i s  N o te , 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a te  o f  S ou th  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by such C o n s t i ­

t u t i o n  o r  S t a t u t e s .
|j IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has

cau sed  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  

and by th e  S t a te  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and has cau sed  

th e  G re a t S ea l o f  th e  S ta te  to  be a f f i x e d  h e r e to  o r  im p re sse d  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote 

to  be d a te d  as o f  th e  f i r s t  day o f  J u l y ,  1964.

G overnor

(SEAL) _________ ________________________________
S ta te  T re a s u r e r

A t t e s t :

THIS NOTE d e l iv e r e d  a t  C o lum bia , S o u th  C a r o l in a ,  t h i s

, ,________  day o f  , 1964. I n t e r e s t  h e reo n  a c c ru e s

: from  th e  s a id  d a te .

-1 0 -
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FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t ta c h e d  to  th e  w i th in  N ote may 

a ls o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e reb y  s e l l s

a s s ig n s  and t r a n s f e r s  u n to  ______________________________________

th e  w ith in  n o te  o f  th e  S ta te  o f  S o u th  C a r o l in a ,  and h e re b y  

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _______________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

DATE OF SIGNATURE OF STATE
REG ISTRA-.TON K/SIE OF REGISTERED HOLDER TREnSUREh OR HIS DEP

S t a t e  B udget and C o n tro l 
B oard  o f  S ou th  C a r o l in a ,

J u ly  1 . 1964 a s  T ru s te e



PAYMENT RECORD

P rin c ip a l I n t e r e s t S ig n a tu re  of
P rin c ip a l Balance Payment Date S ta te  T re asu re r

Due Date Payment Due 4 - 1 /2 , Paid o r h is  Deouty

I 1 3 3 3
3 8 8 1 8
I t 3 1 1

J« n . 1^.1265. 1 3 1 3 1
I 1 1 3 3
1 1 3 3 3

J u ly  1,1965 1 $2,000 3  1 1  3
t 8 3 3 3
3 t 3 3 1

J e n . 1,1966 f 3 3 « I
3 8 8 3 3
t

$2,000
I 3 1 1

Ju ly  1,1966 8 1 3 3
1 8 8 3 1
t 8 1 3 3

Ja n . 1,1967 1 » 3 3 I
1 3 8 3 8
1

♦3.000
3 ( 3 1

J u ly  1,1967 I 3 3 I
8 8 3 8

« 3 1 3 1
Ja n , 1,1968 « » 1 3 I

t 3 8 3 3
1

♦ 3 ,00°_ .
3 8 3 8

Ju ly  ,1.1968 1 I 3 8
1 3 3 3 I
3 3 1 3 3

Ja n . 1,1969 3 I t 3
3 3 3 1

3
♦ l . o o o

3 1 3 3
J mI ,  1 .1969 9 3 3 3 »

3 3 3 3 I
3 : 8 3 3

Ja n . 1.1970 $ 8 « I
3 8 8 3 8
3 3 8 3 8

Ju ly  1,1970 3 ♦3,000 3 8 1 8
8 8 8 3 8
1 8 1 3 3

Jan . 1,1971 3 1 3 3 1
3 3 8 8 3
S

♦3,000
3 8 8 8

J u l y  1.1971 8 8 8 3 8
8 8 3 8

8 8 8 1 3
Jan . 1 ,1972 3 « 8 3 3.

3 3 8 ! 8
8

$3,000
3 I 3 8

Ju ly  1.1972 8 8 8 3 1
1 3 8 8 8
> 1 8 8 3

Jafl, 1,1973 t 8 1 8 1
8 8 1 8 3
8

$3,000
I 8 3 3

Ju ly  1,1973 1 8 8 1
8 8 8

8 3 8 I 3
Jan . 1,1974 8 1 8 8 3

8 3 I 1 8
8 1 1 8 t

Ju ly  1.1974 8 3 8 8 1
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PAYMENT RECORD

P rin c ip a l I n te r e s t S ig n a tu re  of
P r in c ip a l Balance Payment Date S ta te  T reasu rer

Du« Date Payment Due Paid o r h is  Deputy

22°.>
»

& & u u ig 6 ..« . .fe,2S°.

J a n . 1 .1977 .

J u ly  1 ,1977 7 * 3 ,000

j g v  A U g ? .,

J u ly  1 ,1978 > 1 3 ,000
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THE STnTE OF SOUTH CAROLINA.

WHEREAS, p u rs u a n t  to  A ct No. 456 o f  th e  G enera l 

Assem bly o f  th e  S t a te  o f  S ou th  C a ro lin a  f o r  th e  y e a r  1961, 

e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL 

STUDENT AND FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD 

' OF TRUSTEES 'TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE 

ISSUANCE OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING 

OUTSTANDING BONDS PAYABLE FROM THE REVENUES DERIVED FROM STUDENT 

AND FACULTY HOUSING FACILITIES, THROUGH THE MEANS OF THE 

AUTHORIZATIONS OF THIS ACT; TO DEFINE THE PROCEDURE BY WHICH SUCH 

LOANS MAY BE EFFECTED AND THE COVENANTS AND UNDERTAKINGS TO 

SECURE THE LOANS; TO MAKE PROVISION FOR THE PAYMENT OF LOANS;

AND TO DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF 

SUCH PURPOSES, " ap p ro v ed  March 2 9 , 1961 ( h e r e i n a f t e r  In  t h i s  

R e s o lu tio n  r e f e r r e d  to  a s  "Act No. 4 5 6 " ) , th e  B oard o f  T r u s te e s  o f 

Clemson U n iv e r s i ty ,  fo rm e r ly  The Clemson A g r ic u l tu r a l  C o lle g e  o f  

S ou th  C a ro l in a  ( h e r e i n a f t e r  i n  t h i s  R e s o lu t io n  r e f e r r e d  to  as th e  

" T ru s te e s " )  i s  empowered to  i s s u e  bonds o f  Clemson U n iv e r s i ty  

( h e r e i n a f t e r  in  t h i s  R e s o lu t io n  r e f e r r e d  to  as th e  " U n iv e r s i ty " )  

on a p a r i t y  w ith  th e  o u ts ta n d in g  bonds o f  th e  fo l lo w in g  I s s u e s :

(1 ) An i s s u e  o f  $ 4 ,0 0 0 ,0 0 0  B a rra c k s  Revenue 
B onds, d a te d  S ep tem ber 1 , 1954 ( h e r e in ­
a f t e r  r e f e r r e d  to  and d e f in e d  as'PARITY 
BONDS OF 1 9 5 4 " ) .

(2 )  The o u ts ta n d in g  bonds o f  th e  fo l lo w in g  i s s u e s ,  
w hich  w ere  i s s u e d  p u r s u a n t  to  Act No. 470 o f  
th e  A c ts  o f  th e  G en era l Assem bly o f  th e  S t a te  
o f  S o u th  C a ro lin a  f o r  th e  y e a r  1 9 5 7 J

(a )  An i s s u e  o f  $835 ,000  S tu d e n t and F a c u lty  
H ousing Revenue B onds, S e r i e s  o f 1958, 
d a te d  March 1 , 1953;

(to) An i s s u e  o f  $775 ,000  S tu d e n t and F a c u lty  
H ousing Revenue B onds, S e r ie s  o f  1959, 
d a te d  S ep tem ber 1 , 1959; and

( c )  An is s u e  o f  $890 ,000  S tu d e n t and F a c u lty  
H ousing  Revenue B onds, S e r i e s  o f i9 6 0 , 

w d a te d  S ep tem ber 1 , i9 6 0 .
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(The above bonds a r e  h e r e i n a f t e r  r e f e r r e d  to  
and d e f in e d  in  t h i s  R e s o lu t io n  a s  "PARITY 
BONDS UNDER THE ACT OF 1 9 5 7 ." )

i f  th e  c o n se n t o f th e  h o ld e r s  o f  th e  PARITY BONDS OF 1954 and 

th e  c o n se n t o f  th e  h o ld e r s  o f  th e  PARITY BONDS UNDER THE ACT

OF 1957 be o b ta in e d  in  w r i t in g ;  and

WHEREAS, a p p ro v a l in  w r i t in g  was h e r e to f o r e  g iv e n  by

th e  h o ld e r s  o f  th e  PARITY BONDS OF 1954 and o f  th e  PARITY BONDS 

UNDER THE ACT OF 1957 to  th e  is s u a n c e  o f  a l l  bonds a u th o r iz e d  

p u rs u a n t to  A ct No. 456 , and t h e r e a f t e r  an i s s u e  o f $600,000 

S tu d e n t and F a c u lty  H ousing Revenue B onds, S e r i e s  o f  1962 , d a te d  

S ep tem ber 1 , 1962, w ere I s s u e d ;  and

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  T ru s te e s  o f th e  

U n iv e r s i ty ,  i n  com p liance  w ith  th e  a u th o r i ty  v e s te d  in  i t  under 

s a id  Act No. 456, have co n c lu d ed  an  ag reem en t to  s e l l  to  th e  S ta te  

B udget and C o n tro l B oard , in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  

o f  th e  South  C a ro lin a  R e tire m e n t S ystem , a t  a p r ic e  o f  p a r ,  a 

p o r t io n  o f  th e  bonds a u th o r iz e d  by s a id  Act No. 456 , w hich p o r t io n  

c o n s i s t s  o f  an i s s u e  o f  One M i l l io n  One Hundred Thousand D o l la r s  

($ 1 ,1 0 0 ,0 0 0 )  o f  S tu d e n t and F a c u l ty  H ousing Revenue B onds, S e r ie s

o f  1964 , o f  Clemson U n iv e r s i ty ,  d a te d  S ep tem ber 1 , 1964 , I s s u e d

in  th e  form o f  a s in g le  f u l l y r e g i s t e r e d  bond, and m a tu r in g  on

th e  f i r s t  day o f S ep tem ber in y e a r s  and am ounts a s  f o l lo w s :

Y ear P r in c ip a l  Amount Y ear P r i n c l p a l  Amount

1965 $ 4 0 ,000 1975 $ 6 2 ,0 0 0
1966 4 1 ,0 0 0 1976 6 5 ,0 0 0
1967 4 3 ,000 1977 6 8 ,0 0 0
1968 4 5 ,000 1978 7 1 ,0 0 0
1969 4 7 ,000 1979 7 4 ,0 0 0
1970 4 9 ,000 1980 2 3 3 ,0 0 0
1971 5 2 ,0 0 0 1981 1 0 ,0 0 0
1972 5 4 ,000 1982 1 0 ,0 0 0
1973 5 7 ,0 0 0 1983 1 0 ,0 0 0
1974 5 9 ,000 1984 1 0 ,0 0 0
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S a id  i s s u e  s h a l l  b e a r  I n t e r e s t  a t  th e  r a t e  o f 
fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  
annum, p a y a b le  s e m i-a n n u a lly  on March 1 s t  and 
S ep tem ber 1 s t  o f each  y e a r ,  commencing March 
1 s t ,  1965, s a id  I n t e r e s t  to  be com puted from  
th e  d a te  o f  th e  d e l iv e r y  o f  th e  bonds (a s  
e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  e n d o rse d  
t h e r e o n ) ;

S a id  i s s u e  to  be se c u re d  i n  th e  m anner s e t  
f o r t h  in  a R e s o lu t io n  ad o p te d  by th e  T r u s te e s  
o f  th e  U n iv e r s i ty  on th e  1 9 th  day o f  J u n e ,
1964 , e n t i t l e d  "A RESOLUTION PROVIDING FOR 
THE ISSUANCE AND SALE OF ONE MILLION ONE 
HUNDRED THOUSAND DOLLARS ($ 1 ,1 0 0 ,0 0 0 )
STUDENT AND FACULTY HOUSING REVENUE BONDS,
SERIES OF 1964 , OF CLEMSON UNIVERSITY,
DATED SEPTEMBER 1 . 1964, AND OTHER MATTERS 
RELATING THERETO: 6 and

WHEREAS, as a co n seq u en ce  o f  th e  m a t te r s  h e re in a b o v e  

r e c i t e d ,  th e  T ru s te e s  o f th e  U n iv e r s i ty  have r e q u e s te d  th e  

a p p ro v a l  o f  t h i s  Board to  th e  p r i v a t e  s a le  o f  th e  i s s u e  above 

r e c i t e d ;  and

WHEREAS, t h i s  B oard has d e te rm in e d  t h a t  th e  p ro p o se d  

p r i v a t e  s a l e  o f  th e  i s s u e  above r e c i t e d  to  t h i s  B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  of th e  fu n d s o f  th e  S ou th  C a ro lin a  R e t i r e -  

m ent S y s te ,  i s  to  th e  i n t e r e s t  o f  th e  U n iv e r s i ty ,  and has 

d e te rm in e d  to  g r a n t  th e  a p p ro v a l c o n te m p la te d  by s a id  Act No.

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD t h a t  i t s  a p p ro v a l  b e , and th e  same i s  h e re b y , g iv e n  

to  th e  s a l e  by Clemson U n iv e r s i ty  to  t h i s  B o ard , i n  I t s  c a p a c i ty  

a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro l in a  R e tire m e n t  System , 

o f  th e  i s s u e  d e s c r ib e d  in  th e  r e c i t a l s  h e r e o f ,  a t  and f o r  a  p r i c e  

o f  p a r .

BE IT  FURTHER RESOLVED BY THE STATE BUDGET AND CONTROL

BOARD, in  I t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s o f  th e  South  

C a ro lin a  R e tire m e n t System , and in  p u rsu a n c e  o f  th e  pow ers 

v e s te d  in  i t  by S e c tio n  6 1 -9 1 , Code o f  Laws o f  S o u th  C a r o l in a ,  

1962, t h a t  th e  p ro p o s a l  o f  th e  T ru s te e s  o f th e  U n iv e r s i ty  to  s e l l  

to  s a id  S t a t e  B udget and C o n tro l B oard , in  i t s  c a p a c i ty  a s
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T ru s te e  a f o r e s a id ,  a t  a p r i c e  o f  p a r ,  an i s s u e  o f  One M il l io n  One 

Hundred Thousand D o l la r s  ($ 1 ,1 0 0 ,0 0 0 )  o f  S tu d e n t and F a c u lty  

Housing Revenue B onds, S e r ie s  o f  1964, o f  Clem son U n iv e r s i ty ,  

d a te d  Septem ber 1 , 1964, is s u e d  in  th e  form  o f  a s in g le  f u l l y  

r e g i s t e r e d  bond, and h a v in g  such  m a t u r i t i e s  and term s and con­

d i t i o n s  a s  h e re in a b o v e  s e t  f o r t h ;  s a id  i s s u e  to  be se c u re d  in  th e  

m anner s e t  f o r th  in  th e  R e s o lu t io n  ad o p ted  by th e  T ru s te e s  o f  th e  

U n iv e r s i ty  on th e  1 9 th  day o f  J u n e , 1964, e n t i t l e d  "A RESOLUTION 

PROVIDING FOR THE ISSUANCE AND SALE OF ONE MILLION ONE HUNDRED 

THOUSAND DOLLARS ($ 1 ,1 0 0 ,0 0 0 )  STUDENT AND FACULTY HOUSING REVENUE 

BONDS, SERIES OF 1964, OF CLEMSON UNIVERSITY, DATED SEPTEMBER 1 , 

1 9 6 4 ,AND OTHER MATTERS RELATING THERETO," be and th e  same i s  

h e reb y  a c c e p te d .

BE IT FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f th e  

s a id  bonds to  th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  South  C a ro l in a ,  

f o r  th e  a c c o u n t o f  t h i s  B oard , in  i t s  c a p a c i ty  a s  T ru s te e  a f o r e ­

s a i d ,  paym ent o f th e  p u rc h a se  p r i c e  t h e r e f o r ,  v i z . ,  p a r ,  be 

im m ed ia te ly  made w ith o u t f u r t h e r  a c t io n  o f  t h i s  B oard .
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NATIONAL DEFENSE STUDENT LOAN PROGRAM

1 9 6 3 -1 9 6 4

-  O -

g-JO -C ,?

T o ta l C i t a d e l C lem son
M e d ic a l
C o l le g e

S t a t e
C o l le g e

U n i v e r s i t y  
o f  S . C. W in th ro p

I .  RECEIPTS AND EXPENDITURES

C ash  B a la n c e , J u l y  1 1963

R e c e ip ts
F e d e r a l  Funds 
S t a t e  Funds 
Loan R epaym ents -  

P r i n c i p a l  
I n t e r e s t

T o ta l  R e c e ip ts

T o t a l  B a la n c e  and  R e c e ip ts

E x p e n d i tu r e s
L oans t o  S tu d e n ts  
O th e r

T o t a l  E x p e n d i tu r e s

C ash B a la n c e ,  Ju n e  30 1964
F e d e r a l  Funds
S t a t e  Funds

59 459 28 3 952 53 34 775 00 194 30 1 961 92 13 828 92 4 746 61

465 511 00 19 828 00 111 848 00 7 200 00 25 445 00 207 140 00 94 050 00
52 401 93 2 636 59 12 427 56 800 00 2 822 83 23 264 95 10 450 00

31 255 19 3 512 35 1 400 00 1 174 84 552 85 15 015 18 9 599 97
3 783 25 283 49 179 42 109 48 2 706 85 504 01

552 951 37 26 260 43 125 675 56 9 354 26 28 930 16 248 126 98 114 603 98

612 410 65 30 212 96 160 450 56 9 548 56 30 892 08 261 955 90 119 350 59

430 028 62 23 800 00 79 350 00 2 437 50 26 525 00 228 550 00 69 366 12
7 359 78 16 7 359 62

437 388 40 23 800 00 79 350 00 2 437 50 26 525 16 228 550 00 76 725 74

155 960 00 4 853 03 72 990 50 6 399 95 3 881 71 29 472 44 38 362 37
19 062 25 1 559 93 8 110 06 711 11 485 21 3 933 46 4 262 48

175 022 25 6 412 96 81 100 56 7 111 06 4 366 92 33 405 90 42 624 85

I I .  LOANS OUTSTANDING

L oans O u ts ta n d in g ,  J u l y  1 1963 1

1

246 515 83 113 081 00 99 225 00 31 940 00 77 304 85 689 940 13 235 024  85

(Num ber)

A dd; L oans M ade, 1 9 6 3 -6 4

(2 0 8 4 )

430 028 62

(1 7 5 )

23  800 00

(1 8 4 )

79 350 00 2

(5 3 )

437 50

(1 7 7 )

26 525 00

( H I D

228 550 00

(3 8 4 )

69 366 12

676 544 45 136 881 00 178 575 00 34 377 50 103 829 85 918 490 13 304 390 97

L e s s :  P aym en ts R e c e iv e d ( P r i n c i p a l ) 31 255 19 3 512 35 1 400 00 1 174 84 552 85 15 015 18 9 599 97
* Amounts C a n c e l le d 11 150 69 655 34 4 949 15 5 546 20

L o s s e s  W r i t t e n  O ff 1 000 00 1 000 00

43 405 88 4 512 35 1 400 00 1 174 84 1 208 19 19 964 33 15 146 17

L oans O u ts ta n d in g .  Ju n e  30 1964 1 633 138 57 132 368 65 177 175 00 33 202 66 102 621 66 898 525 80 289 244 80

(N um ber) (2 5 9 6 ) (1 9 5 ) (2 8 4 ) (5 7 ) (2 3 8 ) (1 3 6 5 ) (4 5 7 )

* C a n c e H a t  io n s  f o r  t e a c h i n g ,  a s  p ro v id e d  f o r  
i n  N a t io n a l  D e fen se  E d u c a t io n  A c t .
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NATIONAL DEFENSE STUDENT LOAN PROGRAM

1 9 6 3 -1 9 6 4

(C o n t in u e d )

I I I .  FUND REQUIREMENTS, 1 9 6 4 -6 5

T o t a l C i t a d e l C lem son
M e d ic a l
C o l le g e

S t a t e
C o lle g e

U n i v e r s i t y  
o f  S . C. W in th ro p

F e d e r a l  A l l o c a t i o n  A pproved 6 20  223 97 28  120 00 158 130 00 19 800 00 31 770 00 266 303 97 116 100 00

S t a t e  Funds R e q u ire d 68  913 77 3 124 4 4 17 570 00 2 200 00 3 530 00 29 589 33 12 900 00L e s s : B a la n c e  from  1 9 6 3 -6 4 19 062 25 1 559 93 8 110 06 711 11 485 21 3 933 46 4 262 48

B a la n c e  from  1 9 6 4 -6 5  A p p r o p r i a t io n 49 851 52 1 564 51 ----- W 1 ^88  89 3 044 79 25 655 87

UNITED STUDENT AID FUNDS, INC.

C u r re n t  S ta tu s
* Amount on D e p o s i t  w i th  U n ite d

S tu d e n t  A id  F u n d s , I n c . 48 500 00 2 000 00 20 000 00 4 500 00 5 000 00 10 000 00 7 000 00

Loan C a p a c i ty 712 500 00 25 000 00 250 000 00 112 500 00 112 500 00 125 000 00 87 500 00 * *

P r e s e n t  Amount o f  Loans 338 839 16 15 413 38 97 511 47 32 350 00 28 953 50 109 840 27 54 770 54
(Number) <6982 (3 3 ) (173) (4 7 ) (7 9 ) (2 5 7 ) (1 0 9 )

A d d i t i o n a l  L oan C a p a c i ty  now A v a i l a b l e 373 660 84 ___ 9_ 586 62 152 488 53.__ 80 150 00 83 546 50 15 159 73 32 729 46

S t a t e  Funds R e q u e s te d  f o r  A d d i t i o n a l
D e p o s i t s ,  1 9 6 4 -6 5 15 000 00 2 000 00 9 000 00 4 000 00

^ D e p o s its  in c lu d e  fu n d s  d i r e c t l y  fro m  th e  C o l l e g e s ,  
a l s o  a d d i t i o n a l  d e p o s i t s  d o n a te d  t o  them  by 
F o u n d a t io n s ,  G r a n t s ,  e t c .

* * W in th ro p  i s  th e  o n ly  one o f  th e  s i x  i n s t i t u t i o n s  
m aking  lo a n s  a v a i l a b l e  t o  F re sh m e n . The r a t i o  o f  
lo a n s  t o  d e p o s i t  fu n d s  i s  lo w e r  f o r  lo a n s  to  
F resh m en .
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RECOM M ENDATIONS TO BUDGET AND C O N TR O L BOARD

DIVISION OF GENERAL SER V IC E S

P u rc h a s e  of S ta te -O w n ed  A u tom ob iles  by S ta te  E m p lo y ees

A /c , y  

$ - Zc ~ 6 J

U nder the p ro v is io n s  of I te m  9 "R eg u la tio n s  by B u d g et and  C o n tro l B o ard  R ela ting  
to the  U se of S ta te -O w ned  A u to m o b ile s"  da ted  M ay 28, 1964, S ta te  e m p lo y ees  as  
l i s te d  below  d e s ir e  to  p u rc h a se  the au to m o b ile  they  a r e  o p e ra tin g . It i s  re c o m m e n d e d  
th a t the  O ffic ia l U sed  C ar V a lu a tio n s  as  l is te d  in the  R ed  Book fo r  R egion  B, N a tio n a l 
M a rk e t R e p o r ts , In c . fo r the  p e r io d  A ugust 15 - S e p te m b e r  30, 1964 be u sed  a s  the  
b a s is  fo r d e te rm in in g  the s a le s  p r ic e  of each  a u to m o b ile .

S ta te  D evelopm ent B o ard

N am e 
J a c k  M oak 
S. W. G able 
W e s le y  M. P it ts  
R alph  M. H o rto n , J r .  
H en ry  S. Jo h n so n , J r .

S ta te  B o ard  of H ealth

C h a r le s  E . C o rley  
D r. C. L . Guyton

S choo l Book C o m m issio n

H. C. Q u a rle s

P o s itio n  
C hief P ilo t 
A s s 't .  D ire c to r  
In d u s tr ia l  A gent 
In d u s tr ia l  A gent 
S ta te  G eo log ist

C hief of S an ita tio n  
A s s 't .  S ta te  H ealth  O ff ic e r

D ire c to r

A u tom ob ile  
1956 F o r d  4 -d  sedan  
1956 O ld s . 4 -d  sed a n  
1955 C hev. 4 -d  sed an  
1958 F o r d  4 -d  sedan  
1958 F o rd  4 -d  sedan

1962 F o r d  TNS 
1961 Dodge D ard  4 -d

1959 P ly m o u th  Savoy 4 -d

P ro b a tio n , P a ro le , and P a rd o n  B o ard

J .  C. Todd

T ax  C o m m issio n

S am  N. B u rts  
J a m e s  A. C alhoun, J r .  
O. W. L iv ingston  
H a ro ld  M urph 
R o b e r t C. W asson  
R o b e r t W. W ilkes

R e tire m e n t S y s tem

T a tu m  W. G re s s e t te

D ire c to r 1963 C h ry s le r  4 -d

C o m m iss io n e r
C o m m iss io n e r
C h a irm an
C o m m iss io n e r
C o m m iss io n e r
E x ecu tiv e  S e c re ta r y

1962 O ld s . 4 -d  sedan
1963 B u ick  4 -d  E le c t r a  
1963 B u ick  4 -d  E le c t r a  
1962 O ld s . 4 -d  sed an
1962 O ld s . S p o r ts  Sedan
1963 P o n tia c  S ta r  C hief

D ire c to r 1962 P o n tia c  4 -d

W. T . L in ton

W a te r  P o llu tio n  C o n tro l A u th o rity

E x ecu tiv e  D ire c to r 1962 F o rd  s-w ag o n
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'• P u r c h a s e  of S ta te -o w n e d  A u to m o b ile s

by S ta te  E m p lo y ee s  P ag e  2.

S ta te  B udget and  C o n tro l B o a rd

N am e P o s it io n A utom obile

J .  M. S m ith S ta te  A u d ito r 1961 B u ick  In v ic ta
P .  C. S m ith S p e c ia l A s s is ta n t 1961 C h ev ro le t B el A ir
F .  E . M c E a c h e rn , J r . D i r . ,  D iv. of G e n e ra l S e rv ic e s 1963 C h ev ro le t Im pala
Jo h n  R. T u rn b u ll D i r . ,  D e p a r tm e n ta l S e rv ic e s

D iv. of G e n e ra l S e rv ic e s 1960 P lym ou th  4 -d  sedan

S . C. S ta te  H ighw ay Dep;a r tm e n t

D . M . C ro c k e tt D is t r ic t  E n g in ee r 1961 P lym outh  F u ry
J .  F .  T u ttle R ig h t-o f-W ay  E n g in ee r 1961 C hev. 4 -d  Im pala
J .  K. W illiam s C la im s  A gent 1959 F o rd  4 -d G alax ie
C . E . H e rse y O ffice  E q u ip m en t S u p e rv is o r 1956 C hev. 4 -d  Bel A ir
S a lv a d o r L a T o r re A s s 't .  C o n s tru c tio n  E n g in ee r 1959 F o rd  4 -d  G alaxie
L . F .  H am m ond A s s 't .  to  P u rc h a s in g  A gent 1961 F o rd  F a ir la n e  500
L u c ille  B e rg N u rse 1959 F o rd  4 -d  F a ir la n e
J. J .  M cllw ain A s s 't .  R ig h t-o f-W ay  E n g in e e r 1961 C hev. 4 -d  B el A ir
C . R. S a n d e rs P u rc h a s in g  A gent I960 Chev. 4 -d  Im pala

F o r e s t r y  C o m m iss io n

Jo h n  R. T i l le r S ta te  F o r e s t e r 1963 C hev. 4 -d  sedan
R aym ond M . L ittle jo h n R ad io  E n g in e e r 1961 P o n tiac  4 -d  sedan

C iv il D efen se  A gency

A lb e r t V. T h o m as D eputy D ire c to r 1963 C h ev ro le t sedan

F . E . M cE ac h e rn , D ire c to r
D iv ision  of G e n e ra l S e rv ic e s
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STATE BUDGET AND CONTROL BOARD

GENERAL SERVICES DIVISION 

PROPOSED BUDGET FISCAL YEAR 1964-65

A/1>, &  $  

/  2c

Amount

S e c t io n  2 . D iv is io n  o f  G e n e ra l S e r v ic e s
TTe in 1 .  P e rs o n a l  S e rv ic e
-----" S a T a r f  es

D iv is io n  D i r e c to r  
D i r e c to r ,  (T e rm in a l L eave)
A s s i s t a n t  D i r e c t o r ,  D e p a rtm e n ta l S e r v ic e s  
A s s i s t a n t  D i r e c t o r ,  I n s u ra n c e  
A s s i s t a n t  D i r e c t o r ,  B u i ld in g s  and G rounds 
A s s i s t a n t  D i r e c t o r ,  P u rc h a s in g  
A s s i s t a n t  D i r e c t o r ,  S u rp lu s  P ro p e r ty  
A s s i s t a n t  D i r e c t o r ,  S t a t e  P r i n t i n g  
S e c r e t a r i e s
S te n o g ra p h e rs  and C le rk s  
S t a te  E l e c t r i c i a n  
A s s i s t a n t  E l e c t r i c i a n s  
F i e ld  A g e n ts , In s u ra n c e  
F i e ld  A g e n ts , S u rp lu s  P r o p e r ty  
P u rc h a s in g  A s s i s t a n t s
M ain tenance  -  B u i ld in g s  and Grounds P e rso n n e l 

A -2 Wages
M ain ten an ce , B u ild in g s  and Grounds 

A—3 S p e c ia l  Paym ents
Tem porary Help

T o ta l  (I tem  1) P e rs o n a l  S e rv ic e

13 OOP 00

11 550 00 
9 000 00 
8 000 00

10 506 00
9 630 00

10 500 00 
23 363 00 
84 543 00 

7 346 00 
10 348 00 
16 325 00 
13 566 00 
42 400 00 
58 456 00

127 950 00

6 465 00
466 TO'l '3 ?

Item  2 . G en era l O p e ra tin g
B C o n tr a c tu a l  S e r v ic e s

B - l  F r e ig h t  E x p re ss  and D e l iv e r i e s  
B -2 T ra v e l
B-3 T e le g ra p h  and T elephone
B-4 R e p a irs  -  O f f ic e  Equipm ent - G e n era l

B u i ld in g s  and Grounds 
S ta te  House

B-5 P r i n t i n g  and A d v e r t i s in g  
P r i n t i n g  S t a t e  Docum ents 
U n iv e r s i ty  L ib ra ry -E x c h a n g e

B-6 W ater H eat L ig h t and Power 
C S u p p l ie s

C-2 F u e l and R e f r i g e r a t i o n  S u p p l ie s  
C-4 O f f ic e  S u p p l ie s
C-5 H ousehold  Laundry and J a n i t o r i a l  S u p p lie s
C-8 M otor V e h ic le  S u p p lie s
C-10 C lo th in g  and  Dry Goods
C - l l  M ain tenance  S u p p lie s
C-12 O th e r  S u p p l ie s

100 00
6 935 00
5 697 00
1 200 00

32 000 00
20 000 00

575 00
175 000 00

1 000 00
160 000 00

16 000 00
8 720 00
6 200 00
2 025 00
1 000 00
9 250 00

12 500 00

fe_



-3 - 
Page -

STATE BUDGET AND CONTROL BOARD
-----SENESAT' -gERTOKS' PIvISIOn

proposed w tokt kiscat year 1904-65

D F ix ed  C harges and C o n t r ib u t io n s
D -l R ents 
D-2 In su ra n c e
D-3 C o n tr ib u t io n s  ( A s s o c ia t io n  Dues)
D-4 A m o rtiz a tio n  o f  O f f ic e  B u i ld in g  D ebt 

G E quipm ent
E quipm ent -  M ain tenance  B u i ld in g s  and Grounds 

G -l O ff ic e  Equipm ent 
G-4 M otor V e h ic le  Equipm ent 

T o ta l  Item  2 G en era l O p e ra tin g
U n a llo c a te d

T o ta l  S e c t io n  2 -  D iv is io n  o f G en era l S e rv ic e s

12 048 00
8 132 00

150 00
300 OOO 00

5 OOO 00
9 600 00

800 00
793 932 oo

31 166 56

1 291 200 40

Note 1 . $ 6 8 ,9 8 6 .0 0  a s  p ro v id e d  in  th e  1964-65 A p p r o p r ia t io n  A ct h a s  been
p a id  to  th e  G en era l Fund o f  th e  S ta te  from  rev e n u e  o f  th e  v a r io u s  S in k in g  
Funds to  a p p ly  on th e  c o s t  o f a d m in i s t r a t io n  o f  s e l f - i n s u r a n c e  and a l l i e d  
p ro g ram s. C e r ta in  a d d i t i o n a l  c o s ts  of th e  in s u r a n c e  p rogram  a re  p a id  
d i r e c t l y  from  th e  rev e n u e  o f  th e  In s u ra n c e  S in k in g  Fund.

Note 2 . $ 3 6 ,3 0 0 .0 0  a s  p ro v id e d  in  th e  1964-65  A p p ro p r ia t io n  A ct i s  t o  be
p a id  to  th e  G en era l Fund o f  th e  S t a t e  from  fu n d s  r e c e iv e d  from  th e  s a l e  o f  
s u r p lu s  p r o p e r ty  to  a p p ly  on th e  c o s t  o f  o p e r a t io n  o f th e  s u r p lu s  p r o p e r ty  
p rog ram . C e r ta in  a d d i t i o n a l  w a reh o u s in g  c o s t s  a r e  p a id  d i r e c t l y  from  th e  
S u rp lu s  P ro p e r ty  r e v o lv in g  fu n d  i n  a c c o rd a n c e  w ith  p a s t  p r a c t i c e s .





G aatloatai

taclssari is  a raauaJ o f  ltaos to  W prasaatad 

far tha Board's coae ite r a tio n  a t the aaotiag scheduled far  

Thursday, August 20, a t 3:00 P. N ., la  tbs Oaoaraar's 

O ffice .

Vary tru ly  yours,

P. C. Saltb
Asalstaat State Auditor

PCSate
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C « M tn K t lM  a f  S Facalty ReelSeacee - I t7 .2M .O O

The Callage la prepeelag the ( a w t n M t lM  o f three 2-hetreea  
reelheaeee a a t tee J-betreea reetteacaa fa r  facu lty  haaalag aa Cha Callage caapae. 
Thia prapaaal la  J a e t l f le t  by the Callage heaaaae a f  the lack a f aSagaete haaalag la  
the Oraagebarg eeaaaalty fa r  th e ir  fa c u lty  ea t the caaaagaeat t i f f le v ity  a f  r e e r e lt -  
lag g a e l l f le t  peraeaael.

2 .

The Callage haa aecaaelatet S2M.SS2.00 la  term itary re a ta l f  
ta r  lag the la a t few yeere. F r la e lp e l ea t la te ra a t peyaeate ea Callage hear la  
fa r  the west twa yeere w i l l  aaaaat ta  aa ly  S ltt.9 S 0 .0 0 . I t  la prepeeet th a t th ia  
ceeetrvcttea  a f the fa c a lty  reeltfeacee he flaaacet eat a f th ia  accwaelatlaa a f  
c e ra lte ry  re a ta l .

afi> “

l . lS t .2 0 0 .0 0i l l t l a g  -
Meatal health  Ca— U c la a

id e a  aat k i te  ra t  lea a f  W ill

The Caaalaelea prapaaea a pragraa a f  rather esteaalve raaavatlaa  aat 
a lte ra t le a  a f  the W lllla a a  B a iltia g  la c a te t aa the gr eaaSa a f the State h a a p ita i, la  
Celwabla. The W lllla a a  B a iltia g  aaa eeaetrw etet la  1937 aat la  aew reap la te ly  wa- 
eccap le t. The prepeeet y re jec t lavalvea a caaaltarah le raarraageaeat a f  the f la a r  
plaa a f the b u ild lag , cheaglag the tee lga fre e  a wart type f a c i l i t y  ta  la t lv l t u a l  
aceaaaetatlaaa. The preeeat aaraal capacity a f  200 waalt he lacraaact ta  272. S ir  
c e a tlt le a ia g  aat ether feetaraa aat aaw ava ilab le  la  the b a ilt ia g  wee It ha a t t e t .

Oar eaglaeertac peraeaael haa epeat coaeltereble tla e  la  eve la a t lag 
th ia  prapaaal. The b a il t ia g  haa heea gave aver thoroughly aat a aaaber a f  eaa- 
fereacee have baea h a lt  w ith  Caaalaelea peraeaael. Seew tewbt haa heea ra le e t  aa 
ta  the p r a c t ic a l ity  a f the prapaaal. Or. B a ll haa regacetet pcralealea ta  a t te a t  
the west lag aat w i l l  he preeeat ta  tlacaaa th ia  p ra je c t.

/
> . W frm — T tH a a *

Camera 1 laaava tlaa  -  200.000.00

Thia prapaaal la  a eaa tla a a tla a  a f a pragraa a f gaaeral raaavatlaa  
a f  a l te r  f e e l i l t la a  a t W hlttaa T il la g e . The p a rtlc v la r  bw lltlaga aaw e a te r rew­
r i t e  ra t lea  have baea gaae aver by ear eaglaeerlag pare aaa i l  aat we be lieve  the 
prepeeet pragraa la  reaaaaahle aat j a a t l f l e t .

(The ahave twa pr ep aaa la  by the Meatal health Caaalaelea aa t 
W hlttea T illa g e  w aalt be flaa ace t by the laaaaace a f State Bataa.
The I9 h t Gaaeral haaeahly p re v lte t  a caatlaalag  ae th erlca tlea  fa r  
the laaaaace a f  aatea fa r  there twa la a t lta t ia a a  aaaewha t  a la l la r  
ta  the State la a t l t a t  laa Beat p la a . Ratee way he laaaet fa r there  
la a t lta t ia a a  fre e  t la e  ta  t la e  p re v lte t  revaaae free  pat lea ta la  
a w ffle le a t ta  prewlte 12SX eaverage a f a l l  aatataatlag  e b llg e t le a a .)
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attached J a a tlf la a tte a  fa r  tb la  y ra je e t tta d  by t te

T e a Itry  F a c i l i t y  - 100,000.00

te r  Cl
t te  t e l  Id  lag  i 

I t e  1004 Oaaaral Oaaetely  
*100,000.00 fa r  th is  
by t t e  Baard aa aa f

a f te r tw e ll  tea tea aada i t
* t e r  t e c t i l t t e a  ra te r  lag ta  t t e i r  y a a ltry  
e ria a d  t t e  < aawaaas a f  State Oates la  tbs aeaaat a f 

Claaaaa la  aaw re g a a a tlM  ( a n a l  ayyrawal a f  tb la  
w ltb  tb la  y ra ja a t .

0 . /

1.

r lty ,
la t te r  fre e  V l l l l a  Gaatey, C te li

50,000.00

a f  tbs State Farta
1 .

X' f  / 2
ite tla a a  w i l l  ba yraaaated ta  t te  

a f  t t e  fa llaw ia g  beads aad aacaa, t t e  yraaaada a f  aaab a f tbaas
te ra ta fa ra  ayyrawsd by t te  Bear*

500,000.00
177,000.00
100,000.00

M s g g .W

la  19M

aa a FOX Fad ara l, 10X la a a l baa la .

a lla a a t la a
Siaaa 1 X 2 -0 3  i 

I t t e  a la  Stats

w ill

000,000.00

*17,000 .00

tea O ct, wblcb 
fa r  a yregraa a f  laaaa ta  Galleys 

d ire c t ly  ta  t te  callages aad aaat ba

1 is a a te ly  tea aads aa a y y ro y rle tle a  fa r  
ta  yrawlde fwada ta  aatab t te  Fadaral



. .  J —

Per the la fe ru e tie s  a f the Beard there la  attached herewith a 
tabu la tion  • (  report* fre e  the a la  S tate colleges aa th ia  pregraa fa r  1949-44 la -  
d icatlag  the volueu a f  a c t iv i ty  and the aamuat o f State Panda requested ta natch 
Federal Funds for 1444-49.

a.

ca lle d  Student I U  Fuads, l e t .  la a n o n -p ro fit organ la s t lea organised 
1a 1440 fa r tba purpose a f  guaranteeing bank loaaa ta  deserving callage stud ante.

USAF endorsee loaaa ta  students. These eadorsemaets are supported 
by deposits node v l th  USAF by callages p a rt ic ip a tin g  la  tba p lea , by naans a f these 
deposits USAF aa la te  las a a lo lau a  reserve fund •goal to  S I a f  tba aaouat a f  loans 
guaranteed. Dadsr tba arraagaenat OBAF w i l l  thus guarantee 112,900.00 o f  loans fo r  
each 11,000.00 deposited w ith  then by aa ia a t l t a t le a .

leaerva funds (deposits) era Invested by OBAF sad I t  la eapected that 
tbs y ie ld  on investments w i l l  ba s u ff ic ie n t  to  cover bath adm in istrative  •  epees as of 
the plan and any an tic ip a te d  lean d e fa u lts .

Colleges p a r t ic ip a tin g  la  the pregraa era aot d ire c t ly  involved la  
tbs lean agraemeato w ith  students and perform a d a la la tra t  Ive fuactloao o n ly .

The 1944 General Asseubly node State Funds ava ilab le  a lso  for a llo cs*  
t ie s  ta the in s titu tio n s  fo r th is  program. A llocations to  tba colleges w i l l  ba la  
tarn  deposited by then w ith  USAF.

Attached la  a la t ia a  a f in f Ion on th ia  pragm a a ls o , to -

o f th e ir  pa 1.

Tbs fa llow ing schedule fo r  
suggested fo r the beard's consideration .

bearings, a te . t» r  th is  F a ll la

1. budgets by October 19.

11, and IS . At tbs cone lea lea o f the bearings the Board w i l l  meet to nake najor 
decisions on the Budget.

»r >4, ta Ive the State Auditor the9. Board w i l l  neat . w w y , 
f in a l  d ra ft  o f the Budget.

A. P rin tin g  o f the report w i l l  ba begun about December 1, to  ba coupleted a few daye 
p rio r to  tbs canvaalag o f the General Assembly, Tuesday, January IS , 1949.
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August 17i 1964

The Honorable Janes M. Smith
Secretary, State Budget and Control Board
P. 0. Box 333
Columbia, South Carolina

Dear Mr. Smith:

On June 27, 1964, we wrote to  you g iv in g  a ju s t i f ic a t io n  for the proposed 
renovation of the W illiam s Building of the South Carolina State H ospital. 
Since th is  tim e, we have decided to SK>dify our plans so as to  bring the 
cost down to approximately $458,000. For th is  sum, we would be abla to  
provide adequate housing for 250 p a tien ts  in  the Admission-Exit Service.

The proposed renovations and the estim ated co sts  are as fo llow s:

1. Replace a l l  windows $72,748.00

2. Replace heating systeai and provide a ir  conditioning 127,470.00

3. Renovate e le c tr ic a l  system including wiring 25,000.00

4 . Renovations and rep airs of plumbing 25,000.00

5. P laster patching and painting 10,000.00

6. Provide congregate dining room
Structural c o s t  $8,000.00 *
Equipment 16,000.00 ,

24,000.00

7. Floor coverings

8. Furnishings

9. Contingency

25,000.00

134,641.00

14,000,00

$457,859.00
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The Honorable Janes M. Smith 
August 17, 1964

He enclose State Budget and Control Board Form I -11 , A pplication for  
Approval of a Permanent Improvements P roject. As soon as your Board 
has had opportunity to  act on th is  ap p lica tion , w  mould appreciate  
hearing from you.

Yours very tru ly

William S. H all, N.D.
State Commissioner of Mental Health

WSH:CWC:nfc

Inclosure
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E - l  S upp lem en t

I t  i t  d e s ir e d  to  c o n s t r u c t  f a c i l i t i e s  on W ateree  Lake in  Kershaw 
C ounty  f o r  th e  p u rp o se  of im p lem en tin g  D epartm ent a c t i v i t i e s  on th e  la k e  
i t s e l f  and in  th e  im m ediate v i c i n i t y .  The D epartm ent is  charged  w ith  th e  
r e s p o n s i b i l i t y  of a d m in is t e r in g  game and f i s h  law s and b o a tin g  s a f e t y .
The trem endous in c r e a s e  i n  p u b l ic  p a r t i c i p a t i o n  in  r e c r e a t io n a l  b o a tin g  
has made I t  n e c e s s a ry  fo r  o f f i c e r s  to  sp en d  a d d i t io n a l  tim e on a l l  th e  
w a te r s  o f  th e  s t a t e .  The p ro p o sed  f a c i l i t i e s  w i l l  a f f o r d  q u a r t e r s  fo r  
p e rs o n n e l  on te m p o ra ry  a s s ig n m e n t and w i l l  in s u re  r a p id  use  o f m arin e  
e q u ip m en t d u r in g  em ergency  c o n d i t io n s  and f o r  s e a r c h  and re s c u e  o p e r a t io n s .  
P is h  management p e rso n n e l c a n  use th e  f a c i l i t i e s  d u r in g  conduct of b io lo g ic a l  
r e s e a r c h ,  p o p u la t io n  sa m p lin g  p ro c e d u re s  and rough  f i s h  c o n t r o l .  Game 
m anagem ent p e rs o n n e l  can  b e n e f i t  from  th e s e  f a c i l i t i e s  d u r in g  th e  conduct 
o f  p u b l ic  h u n ts  on a n e a rb y  game m anagement a r e a ,  b io lo g i c a l  r e s e a r c h  and 
p o p u la t io n  s u rv e y s ,  in c lu d in g  w a te r fo w l. D i s t r i c t  p e rs o n n e l may h o ld  in -  
s e r v i c e  t r a i n i n g  c o u rs e s  in  F i r s t  A id , B o a tin g  s a f e t y  and g e n e ra l  o r i e n t a ­
t i o n .

The p ro p o se d  h e a d q u a r te r s  b u i ld in g  w i l l  be c o n s tr u c te d  o f c o n c re te  
b lo c k  w ith  c o n c re te  f lo o r  and c o m p o s itio n  s h in g le d  r o o f .  A c o n c re te  b lock  
g a ra g e  e q u iv a le n t  t o  tw o -c a r  w i l l  be used  f o r  s to r a g e  o f  au to m o tiv e  o r 
m arin e  equ ipm en t as n e c e s s a ry .  The f l o a t i n g  b o a t house w i l l  have a c a p a c i ty  
o f  two b o a ts  w ith  m o to rs . A ll  s t r u c t u r e s  p ro v id e  minimum re q u ire m e n ts  
and a r e  d e s ig n e d  f o r  minimum upkeep  and m a in te n a n c e

E s tim a te d  C o s ts :
H e a d q u a r te rs  $ 1 6 ,0 0 0 .0 0
G arage  3 ,5 0 0 .0 0
B oat house 4 ,2 0 0 .0 0
G ra d in g , B u ild e r s  r i s k  and C ontingencies 300 .00

T o ta l  E s tim a te d  C o sts $ 2 4 ,0 0 0 .0 0

Funds f o r  c o n s t r u c t i o n  w i l l  come from  th e  F e d e ra l  A c c e le r a te d  P u b lic  
Works program  in  th e  amount o f $ 1 2 ,0 0 0 .0 0  (50%), a p p ro v a l  f o r  w hich  has 
a l r e a d y  been g ra n te d  by th e  A d m in is te r in g  A gency. The re m a in in g  $ 1 2 ,0 0 0 .0 0  
has been  a u th o r iz e d  from  funds on hand in  th e  S ou th  C a ro lin a  W i ld l i f e  
R e so u rces  D epartm en t and c r e d i t e d  to  th e  c o u n tie s  as f o l lo w s :  K ershaw , 
$ 6 ,0 0 0 .0 0 ; L a n c a s te r ,  C h e s te r  and F a i r f i e l d ,  $ 2 ,0 0 0 .0 0  e a c h .
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M V o m t o u l

t o i  P ro p o sed  s a l a r y  l r c r e a s e s  f o r  F r e a k  P . B e la o n  *ud  
J a f£ a r * o n  C . F u l l e r ,  J r . ,  $ .  C . W ild  11 f a  R e x w r e a a

I««ar k u a a e l l t

I oki t o l d  t h a t  th a  B u d g et And C o n tr o l  Board boa r a s a o t l y  
d la a l lc w e d  p r o p o se d  s a l a r y  I n c r e a s e s  fo r  th e  aberua. Nay I r e p o r t  
t o e r o o a  a a  f o l l o w s :  Of th e  A bove F reak  B s la j n  h as a  H a l t e r ’ a 
d e g r e e  l a  W i l d l i f e  Mb&A^aaant w i t h  15 y a a ia  e x p e r ie n c e  n o e t  o f  
w h lc a  ta  w it h  our b e p e r c a e a t .  J .  C . P u l lo r  baa a
P la n e r  l e e  n a m g e n e e t  w i t h  a a a e  IA y e a r t
h a l f  o f  w h ic h  l a  w i t h  o u r  b e p a r t a a a t .  B o th  o f ___________
f u r a la o e d  e<hairabi.a a a r v l s a a  t o  Uae S c a t*  aad  e a e a  e o u ld  
e n p lo y e e a t  I n  S t a d l e r  w ork At a a e a a ld e r e b la  l a s r e e e e  l a

a p p r .

•  lo n g  w it h  a  t h i r d ,  fo r
th a  p o s t t i e s  o f  A a a la t a a t  t o  t h e  l i r a s  t o r .  T he t h ir d  non wea 
cU oaoa  a t  a s a l a r y ,  a lr e a d y  f i x e d ,  o f  $ 1 0 ,0 0 0 .  Tha s a l a r i e s  e f  
e a c h  o f  t h e  a b o v e  w a r e , parlor t e  J u ly  1 , 1 9 * 4 , $B,uOO.OO. Tha 51 
l e r r e a a a  w i l l  g i v e  th a a  a  p r e s e n t  s a l a r y  o f  $ 9 ,0 5 0 .0 0 .  Ve w are  
w r y  f e a r f u l  t h a t  whan we s e l e c t e d  t h i a  t h ir d  n a a  a*  A a a la t a a t  
F I r e c t o r  t h a t  we w o u ld  lo a e  t h e  a e r v i e e a  o f  oua o r  b o th  e f  th e  
s e n  u n d er c o n e id a r o c i o c  e e d  f o r  t h i a  r e a a o a  and l a  o r d e r ,  i f  
p a s s i b l e ,  t o  a e e u r e  t h e i r  a o n t la e e d  s e r v i c e s  we r e a e a e e o d e d  t e a t  
t h e i r  s a l a r y  b e  r a i s e d  t o  $ 1 0 ,0 0 0 .0 0  e a c h .

u e  s i n c e r e l y  f e l t ,  
t n e  p r o p o se d  r a i s e  e f  t l

c l i
e f

>, t h a t  
f u l l y
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S c a t *  B udgst and C e n tr a l  Beard  
B ags 2 * J u ly  * •  W * *

j u s t i f i e d  and m i r e e p n e t  f u l l y  r e q u e s t  th e  B u d g et an d  C o n tr o l  Board  
t o  r e - c o o s  Id er  th e  d i s a l lo w a n c e .  In th e  ew a n t I t  s h o u ld  f e e l  t h a t  
th e  f u l l  I n c r e a s e  l a  e t i l l  n o t  j u s t i f i e d  w o u ld  I t ,  f o r  th e  p r e s e n t ,
• s e t  u s  h a l f  way en d  a u t h o r is e  1 9 ,5 0 0 .0 0 .  P e r e n t n s t l e a l l j ,  th e  
S t a t e  o n ly  p a y s  25X o f  th e  p r e s e n t  or I n c r e a s e d  s a l a r y  a s  th e  r s a a ln d o r  
e j a s s  f r o n  f  o d o r s  I  A id .  Ne e r a  c o n f id e n t  t h a t  th e  f u l l  l a s r o a s t  w o u ld  
be a p p rezo d  by t h a t  A u t h o r i t y .

Respect fu lly  submitted.

Bdw ia V . J e h n e o a , Cha Ir a a n

r.’j  i s b i

a c t  H o n o ra b le  J e f f  B . B a t e s ,  S t a t e  T reaaw ror
H o n o ra b le  B . C . R h o d es, C o a p t r e l l e r  G e n e r a l  
h o n o r a b le  td g a r  Brown, C n a lr a e a  o f  t o o a t o  f in a n c e  C on n ie  t e e  
S o a o r e b le  H . J .  A y e e r k , Cha Ir a a n  e f  B ouaa Mays and  Means C a n a le  t e e  
B a a a r e b la  Jeanie H. t a l t h ,  S e c r e t a r y ,  B u d get and C e n tr a l  B eard  
B on er a b le  J a n a s  V . VaOb, l i r a s  t a r ,  I .  C . W i l d l i f e  b s e e u r c e e  C e r a .



The H onorable D r. Jam es M. Sm ith  
S ecretary
The State Budget and C ontrol Board  
C olum bia, South C arolina

Dear D r. Smith.

Subm itted herew ith is  req u est for an appropriation  tran sfer  
with r e feren ce  to certa in  conditions in person n el in the 
E state Tax D iv is io n , brought about by the change of law 
from  an inh eritance tax to e sta te  t<x.

There is attached h ereto  and made a part of th is letter  an 
original la tter  from  the D irector  of the E sta te  Tax D iv is io n , 
Mr. Lovick N. H ornsby, which s e ts  forth in deta il the 
reason s for req u estin g  the appropriation tra n sfer  and the 
ju stif 1 cation 'the r ef o r .

It w ill be appreciated  if the m atter can be co n sid ered  by 
the Board as early  as p o ss ib le  and the w riter  tru sts  that 
the req uest w ill r e c e iv e  favorab le  action .

T ours very  tru ly ,

SO U T H  C A R O L IN A  T A X  CO M M ISSION

O. W. L iv ingston , Chairm an

OWL; r m s  
en c lo su res



v
> U tr nf >nntb <&ari>itn«

£outlj (Carolina (Tax (Cninmiafiion
C O L U M B IA

■  AM N | U « ’ I
J A N I S A  C A L M O C N  J *  
O T IS  W L IV IN G S T O N  
M A S O L O  I  M U A A H  
• O I I H T C  W A S S O N

J u ly  2 4 , 1464 IK AAAI ¥ AtrCA
T*

■on. O tis  V. Li Tings to n , Chairman 
lo u th  Carol 1 n> Tax Commission 
Co limb la ,  South C arolina

Deei Mr. L iv in g sto n :

4 reo rg a n Isa tlo n  o f ths B atata Tax D iv is io n  brought about by the change 
In tha Star* Destk Tax S ta tu ta  has r e s u lt e d  I s  c l e r i c a l  a c t i v i t y  in  the  
D iv is io n  being m inim ised w ith  em phasis changing to  In creased  o f f i c e  and 
f i e ld  a u d it a c t i v i t y .  The reduced c l e r i c a l  burden can and la  b e in g  
absorbed by the a u d ito rs  of the D iv is io n  w h ile  a t  the sasse t in e  In c r e a s in g  
th e ir  r e sp e c t iv e  w ork-loads In type and scope o f  a u d it s  perform ed. The 
f i e l d  a u d ito rs  o f  t h is  D iv is io n  average |5 0 ,0 0 0  00 per year per a u d ito r  
in in creased  revenue d erived  fr o a  a u d it  ano r e a p p r a isa l d u t ie s .  There le  
no o v e r -s t a f f in g  o f the D iv is io n  and the w T lter under the p resen t S ta tu te  
can assure s a t is fa c t o r y  a d u ln ls t r e t lo n  w ith  p resen t p erson n el a ss ig n e d  
That I s ,  no request for a d d it io n a l p er so n n e l w i l l  be made nor la  seme 
contem plated In the fo r e se e a b le  fu tu r e .

The tr a in in g  end esp er len ce  n e c e ssa r y  to  p rop er ly  perform  a u d ita  and r e ­
a p p r a isa l d u t ie s  In the f i e l d  o f  d ea th  ta a a t lo n  r e p r ese n t a c o n s id e r a b le  
Investm ent by the S ta te  o f  South C a r o lin e , a s  I t  l a  g e n e r a lly  se v er a l  
y ears b efore  an a u d ito r  In t h i s  f i e l d  r e a ch es  f u l l  p r o d u ctio n , reven ue-
w is e . S ev era l la s s e s  o f such tr a in e d  p erso n n e l in  the p e s t  have r e s u lte d  
In l ik e  lo s s e s  o f  reveaue fo r  th e  reason  t h a t ,  as h e r e to fo r e  s t a t e d ,  the  
p eriod  o f  t r a in in g  and ex p er ie n c e  e v e s  v l t h  a person o f  ab ove-average  
a b i l i t y  la  a long end ted io u s  p r o c e s s .  The p resen t em ployees In t h is  
D iv is io n  have len gth  o f  s e r v ic e  ran g in g  from f iv e  to  tw elve  y e a r s . I add, 
w ithout r e se r v a t io n , th at th ese  em ployees are  q u a l i f i e d ,  capab le  and 
e f f i c i e n t  La the e x ecu tio n  o f  t h e ir  r e s p e c t iv e  d u t ie s .

In v iew  o f  the ab ove, i t  i s  r e s p e c t f u l ly  req u ested  th a t yon p resen t to  the  
■ em b ers  o f  the Budget end C ontrol Board th e  fo llo w in g  sa la r y  ad ju stm en ts  
for  c o n s id e r a tio n  and approval. P r e sen t funds ap p rop ria ted  fo r  a A a ln le -  
tr a t io n  o f  the B sta te  Tax B iv ls lo a  fo r  t h e  f i s c a l  year 1964-65 are adequate  
to  make such adju stm en ts.

1 — 7 7
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■aaorabla O tla  V . L lr lM s tM -  2 - J a ly  2 4 , 1064

B a a lo y a B alarr
M Juatawat
B a a u a it t i

M JaataO
• a la r y

J M  0 .  BBlaa 1 7 ,7 7 0 .0 0 0000 .00 $ 0 ,6 7 0 .0 0

Barry I .  MeOaia 0 ,1 0 0 .0 0 10 0 .0 0 6 ,6 0 0 .0 0

V111UB B. • • M la g a , J r .  5 ,6 7 0 .0 0 0 0 0 .0 0 6 ,5 7 0 .0 0

V l l l l a a  F . Uhi w r k  1 ,0 7 0 .0 0 750 .0 0 4 ,6 2 6 .0 0

Orate b n  B. * ryarn 0 ,4 1 0 .0 0 100 .00 4 ,7 1 0 .0 0

• la c a r a ly ,

L arlck  I .  lo ra a b y , H n c l o r  
B atata  Taa B lr la ta a  
Boon caboubo ux monfioo

U l u

IL- w



RECOMMENDATIONS -  DIVISION OP GENERAL SERVICES

TO THE BUDGET AND CONTROL BOARD

W ednesday, A ugust 19 , Ig64
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P ro p o sed  R ev ised  B udget -  D iv is io n  o f  G e n era l S e rv ic e s
F i s c a l  Y ear 1964 -  1 9 6 5 .......................1 - 3

P u rc h a se  o f  equ ipm ent .........................................................................................  4

P u rc h a se  o f  s h e lv in g  .......................................................................................... 5
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S e c u r i t y  P u rp o ses  ...............................................................................................  19

P o l ic y  S ta te m e n t P e r t a i n in g  to  N e ce ssa ry  O f f i c i a l  T ra v e l
by Means o f  P a s s e n g e r ......................................................................................20

A c ce p tan c e  o f  Q u itc la im  Deed f o r  p o r t io n  o f  U. S . C oast
G uard L if e b o a t  S t a t i o n ,  S u l l i v a n 's  I s l a n d ,  S . C.......................... 21

S a le  o f  Subm erged Land to  th e  U. S . Navy, S o u th e a s t
D iv i s io n ,  B ureau  o f  Y ards and D o c k s ........................................... • . . 22

79



RECOM M ENDATION TO BUDGET AND CO NTROL BOARD

BY DIVISION O F  G EN ERA L SERVICES

P ro p o s e d  R ev ised  B udget fo r D iv is io n  of G e n e ra l S e rv ic e  fo r F i s c a l  Y e a r 1964-65

T he  1964-65 A p p ro p r ia tio n s  A ct p ro v id e s  " th a t the S ta te  B udget and  C o n tro l B oard  
is  h e re b y  a u th o r iz e d  to  com bine  in to  a s in g le  d iv is io n , to be d e s ig n a te d  as  
"D iv is io n  of G e n e ra l S e rv ic e s " ,  the  fo llow ing  e x is tin g  d iv is io n s  of th is  d e p a r tm e n t 
T he D iv ision  of S inking  F unds and  P r o p e r ty ,  D iv is io n  of O ffice  S u p p lies  and 
P r in t in g ,  D iv is io n  of P u rc h a s in g , and  a new D iv is io n  of G e n e ra l D e p a rtm e n ta l 
S e rv ic e s .  "

To a c c o m p lish  the  p u rp o se s  of co m b in in g  in to  one d iv is io n  the  s e v e r a l  d iv is io n s  
a s  s e t  fo r th  above, the  acco m p an y in g  re v is e d  bud g e t is  re s p e c tfu lly  su b m itte d  and 
reco m m en d ed  fo r  y o u r a p p ro v a l.

F .  E , M c E a c h e rn , J r . < D ire c to r
D iv is io n  of G e n e ra l S e rv ic e s
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RECOMMENDATION TO BUDGET AND CONTROL BOARD

BY DIVISION OF GENERAL SERVICES

P u rch ase  o f  equ ipm ent -  a p p ro x im a te ly  $ 1 ,0 0 0 :

An a d d i t i o n a l  ty p e w r i t e r  and a d d in g  m achine a re  needed  f o r  
u se  i n  o u r  b o o k eep in g  u n i t ,  w hich i s  p r im a r i ly  c o n ce rn ed  
w ith  a c t i v i t i e s  o f  th e  In s u ra n c e  S in k in g  Fund. I t  i s  
recommended t h a t  an  e x p e n d i tu re  o f  a p p ro x im a te ly  $1 ,000  
be app roved  from  th e  In s u ra n c e  S in k in g  Fund f o r  th e  p u rc h a se  
o f  t h i s  e q u ip m en t.

F . t .  ?lcEachern, J jx ?  D i r e c to r
D iv is io n  o f  G en era l S e rv ic e s
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RECOMMENDATION TO BUDGET AND CONTROL BOARD

BY DIVISION OF GENERAL SERVICES

P u rc h a se  o f  s h e lv in g  -  R ecords Management -  $ 8 ,9 0 0 ?

I n  a c c o rd  w ith  th e  p o l ic y  o f  th e  B udget and C o n tro l  B oard , 
p la n s  a r e  p ro c e e d in g  f o r  th e  p r o v is io n  o f G en era l D e p a r t­
m e n ta l S e r v ic e s .  A w arehouse b u i ld in g  a t  300 G e rv a is  
S t r e e t  i s  b e in g  c o n v e r te d  f o r  R ecords Management and i t  
i s  a n t i c i p a t e d  t h a t  t h i s  p rogram  can  be s t a r t e d  by Septem ­
b e r  1 , 1964.

On th e  b a s i s  o f  low b id s ,  th e  o r d e r  was p la c e d  w ith  th e  
R em bert Company o f  C olum bia f o r  s h e lv in g  on th e  f i r s t  
f l o o r  o f  th e  R ecords Management w a reh o u se , and i t  i s  
r e q u e s te d  t h a t  th e  B udget and C o n tro l B oard  ap p ro v e  t h i s  
t r a n s a c t i o n .
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BY DIVISION O F G EN ERA L SERV ICES

P ro v id in g  S ta te -o w n e d  A u to m o b ile s  to  H eads of S ta te  In s ti tu tio n s

RECOM M ENDATIONS TO BUDGET AND CO NTROL BOARD

Ite m  2 of th e  "R eg u la tio n s  by the  S ta te  B udget and C o n tro l B o a rd  R e la tin g  to the  U se 
of S ta te -o w n e d  A u to m o b ile s"  d a ted  May 28, 1964 p ro v id e s  th a t "T he  h ead  of any  S ta te  
in s t i tu t io n , upon w r it te n  re q u e s t  of i ts  g o v ern ing  body to  th e  S ta te  B udget and C o n tro l 
B o a rd  fo r  a p p ro v a l, and  if su ch  a p p ro v a l is  g ra n te d , m ay  be p ro v id e d  w ith  a S ta te  - 
ow ned and  o p e ra te d  au to m o b ile  fo r  his o r h e r  o ff ic ia l u s e .

W r i t te n  re q u e s ts  a s  r e q u ire d  have  been  re c e iv e d  f ro m  g o v e rn in g  b o d ie s  a s  fo llow s 
an d  a p p ro v a l is  re c o m m e n d e d .

C le m so n  U n iv e rs ity

R . C . E d w a rd s

South  C a ro lin a  S ta te  C o llege

B . C . T u rn e r

I n d u s t r ia l  S choo ls  B o ard

P r e s id e n t 1963 O ld sm o b ile  98

P r e s id e n t None p re s e n tly  a s s ig n e d

S ou th  C a ro lin a  School fo r  B oys
N. M . H uckabee

In d u s t r ia l  School fo r  G ir ls
F lo r e n c e  S. M e r tz

Jo h n  G. R ic h a rd s  In d u s tr ia l  School

S u p e rin te n d e n t

S u p e rin te n d e n t

1961

1963

F o r d  4 -d  sed a n

P o n tia c  4 -d  sed a n

J a c k  S h iv e rs S u p e rin te n d e n t 1964 C h ev ro le t 4 -d  sed a n

I n d u s t r ia l  School fo r  N egro  G ir ls
M ab e l B . A she S u p e rin te n d e n t 1963 P o n tia c  s ta t io n  w agon

South C a ro lin a  S a n a to riu m

R udolph F a r m e r ,  M .D . Supe r  in ten d en t 1961 C h e v ro le t 4 -d  sed a n

W hitten  V illag e

B. O. W hitten , M. D. S u p e rin ten d e n t 1961 O ld sm o b ile  88 4 -d  sed an

L— 83
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P ro v id in g  S ta te -o w n e d  A u to m o b ile s
to H eads of S ta te  In s ti tu tio n s  P a g e  2.

R e q u e s ts  f ro m  in s titu tio n s  have  been  re c e iv e d  as  l is te d  below . It is  re c o m m en d e d  th a t 
a p p ro v a l b e  g ra n te d  w hen  w r i t te n  re q u e s t  f ro m  g o v ern in g  body is  re c e iv e d  a s  re q u ire d  
by I te m  2 of ab o v e  r e f e r r e d  to re g u la tio n s .

U n iv e rs ity  of South  C aro lin a

T . F . Jo n es  P r e s id e n t  1963 C ad illac  sed an

T he C ita d e l

M ark  W. C la rk

W in th ro p  C ollege

C h a r le s  S . D av is

M ed ic a l C ollege

H. R aw ling P r a t t - T h o m a s

School fo r  the D eaf and  the  B lind

P r e s id e n t

P r e s id e n t

P r e s id e n t

1962 C ad illac  sedan

1963 B uick  sed an

1962 P o n tia c  sed an

W. L a u re n s  W alk e r

Jo h n  de la Howe School

E . F . G ettys

S u p e rin ten d e n t

S u p e rin te n d e n t

I960 B uick  sed an

1963 C h e v ro le t sedan

F . E . M cE ac h e rn , J r . ,  JT ire c to r 
D iv is io n  of G e n e ra l S e rv ic e s
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RECOM M ENDATIONS TO BU DGET AND CONTROL BOARD

BY DIVISION O F G E N E R A L  SERV ICES

R eq u es ts  by S ta te  A g en c ie s  fo r  A pproval to  P u r c h a s e  S ta te -o w n e d  A u to m o b ile s

S ta te  a g e n c ie s  a s  l is te d  on the  a tta c h e d  s u m m a ry  have su b m itte d  r e q u e s ts  fo r  a p p ro v a l 
to p u rc h a se  S ta te -o w n e d  a u to m o b ile s  a s  r e q u ir e d  in I te m  8 of the  "R eg u la tio n s  by the 
S ta te  B udget and  C o n tro l B o a rd  R ela tin g  to  th e  U se of S ta te -o w n e d  A u to m o b ile s"  d a ted  
May 28, 1964.

I te m  8 re a d s  a s  fo llow s: "T h e  m ake, m o d e l and  a c c e s s o r ie s  of S ta te -o w n e d  au to m o ­
b ile s , poo led  o r o th e rw ise  a s s ig n e d  to  any S ta te  D e p a rtm e n t o r  In s titu tio n , sh a ll be 
su b je c t to a p p ro v a l by the  S ta te  B udget and C o n tro l B o a rd  and  a l l  such  c a r s  sh a ll be 
p u rc h a se d  on c o m p e titiv e  b id s  th rough  th e  S ta te  P u rc h a s in g  A gency . "

It is  re c o m m e n d e d  th a t the  r e q u e s ts  h e re w ith  su b m itte d  be a p p ro v ed .

r e c to r
D iv is io n  of G e n e ra l S e rv ic e s
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N o.
U n its  M ake

To Be
A ss ig n e d  To T o B e U sed  F o r  o r  ByM odel A c c e s s o r ie s

E s t im a te d  
A n n u a l A uto 
O ffic ia l To Be 
M ile ag e  T ra d e d

T o ta l
E s t im a te d

C o st
L ess 

T ra d e  -In

N et
E s t im a te d

C o st

S ta te  B o a rd  of H ea lth

1 C h e v ro le t S ta tio n  W agon V -8  en g in e , p o w er 
g lid e  t r a n s . ,  o / s  
m i r r o r ,  w in d sh ie ld  
w a s h e r s ,  b a c k -u p  
l ig h ts ,  h e a te r  & 
d e f r o s te r

D en ta l H e a lth  
P r o g r a m

S ta te  D ev e lo p m en t B o a rd , D iv . of G eology

1 In te rn a t io n a l  S co u t 
H a r v e s te r

H eav y  duty  eng. 
co o lin g  s y s te m  
b u c k e t s e a ts  
h e a te r  & def. 
h eav y  d u ty r /b u m p e r  
t r a i l o r  h itc h

M o to r P o o l

T r a n s p o r t  " L i t t le  J a c k "  
P u p p e t Show to  s c h o o ls  
o v e r  the  S ta te

20, 000 I960  C hev . 
s w agon

2, 5 0 0 .0 0 9 0 0 .0 0 1, 600. 00

F ie ld  In v e s tig a t io n s 15-20 , 000 N one 1, 792. 05 N one 1, 792. 05

W ild life  R e s o u rc e s  C o m m is s io n

1 D odge S ta n d a rd  300
s w agon

H e a te r ,  d e f. G o rd o n  H . B ro w n
ra d io , a u to , t r a n s . ,
p o w er s te e r in g  &
b r a k e s ,  L . o / s
m i r r o r ,  w in d sh ie ld
w a s h e r s ,  b a c k -u p
lig h ts ,  ta i lg a te  w indow

M e d ic a l C o lleg e  H o sp ita l

1 C h e v ro le t  C hevy V an 120 H .P .  6 c y l . M e d ic a l C o lleg e
eng . , D eluxe H o sp ita l
h e a te r ,  w /C o a s t  
m i r r o r s ,  au x . s e a t

G am e W ard e n  - on
o ff ic ia l  b u s in e s s

2 2 ,0 0 0 P ly m o u th
1961
B e lv e d e re  
s w agon

3, 429 . 20 1 ,4 9 7 .2 0  1 ,9 3 2 .0 0

A m b u lan ce  S e rv ic e  
fo r  H o sp ita l

5, 000 N one 2, 064. 54 N one 2, 064. 54
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To Be
A ss ig n e d  To T o B e U sed  F o r  o r  By

No.
U n its  M ake M odel A c c e s s o r ie s

E s t im a te d
A nnual A uto T o ta l L e s s N et
O ffic ia l T o  B e E s t im a te d T ra d e E s t im a te d
M ile ag e T ra d e d C o st In C o st

I n d u s t r ia l  C o m m iss io n

1 P o n tia c C a ta lin a  4 -d  A ir  C ond ition ing  
V ista

1 P o n tia c  S ta r  C hief 
4 -d  V is ta

o / s  m i r r o r  
b a c k -u p  lig h ts  
w in d sh ie ld  w a s h e rs  
p o w e r b ra k e s  & 
s te e r in g ,  s e a t  
b e l ts ,  s a f e ty -p a d  
in s t r u m e n t  p a n e l

A ir  C o n d ition ing  
o / s  m i r r o r  
w in d sh ie ld  w a s h e rs  
s e a t  b e l ts ,  ra d io  
p o w e r b ra k e s  & 
s te e r in g ,  b a c k -u p  
l ig h ts ,  s a f e ty -p a d  
in s t ru m e n t  p an e l

J .  D a w s o n  A d d is  
C o m m is s io n e r

L o u ise  B . W id em an  
C o m m is s io n e r

C o m m is s io n e r  - on 30, 000
o ff ic ia l  b u s in e s s

C o m m is s io n e r  - on 30, 000
o ff ic ia l  b u s in e s s
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RECOM M ENDATIONS TO BUDGET AND CO NTROL BOARD 
BY DIVISION O F G EN E R A L SERV ICES

R e q u e s t fo r A p p ro v a l to  P u rc h a s e  S ta te -o w n e d  A u to m o b ile s

R e q u e s t has b een  re c e iv e d  f ro m  the  D e p a rtm e n t of C o r re c t io n s  to  p u rc h a s e  S ta te -o w n e d  
a u to m o b ile s  as  l is te d  below :

D e p a r tm e n t of C o rre c tio n s
2 C h e v ro le t Chevy II S ta tion  W agons

A c c e s s o r ie s :  p ow er b ra k e s , le ft r e a rv ie w  m i r r o r ,  a u to m a tic  t r a n s m is s io n ,  230 
cu. in . eng ine

T o be a s s ig n e d  to: M o to r P o o l
E s t im a te d  an n u al o ff ic ia l m ile a g e : F i s c a l  and b u s in e s s  - o v e r  15, 000 m ile s  

S e c u rity  D iv is io n  - o v e r  20, 000 m ile s
A uto to  be tra d e d : None
N et e s t im a te d  c o s t:  $2, 050. 00 e ac h

M r. E l l is  M acD ougall, D ire c to r ,  D e p a r tm e n t o f C o r re c t io n s ,  s ta te s  in  h is  r e q u e s t  
th a t "O ne u n it to  be u sed  by F is c a l  an d  b u s in e s s  o ffice  fo r  t r ip s  to  P o s t  O ffice , B anks, 
C o m p tr o l le r 's  o ffice , e tc . on o ff ic ia l b u s in e s s  and fo r  m ak in g  p ic k -u p s  and  d e l iv e r ie s  
of r e c o r d s ,  r e p o r ts  and  sm a ll i te m s  be tw een  the  v a r io u s  u n its  of the  D e p a r tm e n t of 
C o r re c t io n s .  Second un it to  be u sed  by th e  s e c u r i ty  d iv is io n  fo r  th e  p u rp o se  of t r a n s ­
p o rtin g  s m a l l  n u m b e rs  of p e rso n s  b e tw ee n  v a r io u s  u n its  of th e  D e p a r tm e n t of C o r re c t io n s  
m a in ly  in  co n n ec tio n  w ith  o u r R e lig e o u s , R e c re a tio n , and  E d u c a tio n  a c t i v i t i e s . "

P u r c h a s e  of th e se  two au to m o b ile s  i s  re c o m m e n d e d  s in c e  i t  is  e s t im a te d  th a t  each  u n it 
w ill be u se d  an n u ally  fo r  o v e r 15, 000 m ile s  on o ff ic ia l b u s in e s s ,  an d  one u n it is  to be u s e d  
fo r  s e c u r i ty  p u rp o s e s .

1 C h e v ro le t B e l A ir  4 -d o o r  sed a n

A c c e s s o r ie s :  s id e  view  m i r r o r ,  p o w er b ra k e s  an d  s te e r in g ,  a u to m a tic  t r a n s m is s io n ,  
w in d sh ie ld  w a s h e rs ,  s e a t b e l t s ,  250 H .P .  m o to r

T o be a s s ig n e d  to: G. T . M ahaffey , W arden
E s t im a te d  an n u al o ff ic ia l m ile a g e : 30, 000 m ile s
A uto to  be tra d e d : 1959 F o rd  s ta t io n  w agon

M r. M acD ougall s ta te s  in  his r e q u e s t  th a t "W ard en  M ahaffey  is  in  c h a rg e  of W alden  
C o r re c t io n a l  In s titu tio n , C olum bia, S. C. , and is  on  2 4 -h o u r c a l l .  H is  v e h ic le  is  u se d  in 
h is  d u tie s  a s  W arden  of th a t In s ti tu tio n . "

P u r c h a s e  of th is  au to m o b ile  i s  re c o m m e n d e d  s in c e  th is  au to m o b ile  is  u se d  fo r  o v e r 
30, 000 m ile s  an n u ally  fo r  s e c u r i ty  p u rp o s e s .

bb



-1 4 -

R eq u est fo r  A p p ro v a l to  P u r c h a s e  S ta te -o w n e d  A u to m o b ile s

D e p a rtm en t of C o r r e c t io n s , co n tin u ed
1 C h ev ro le t B el A ir  4 -d o o r  sed an

A c c e s s o r ie s :  s id e  v iew  m i r r o r ,  pow er b ra k e s  and  s te e r in g , a u to m a tic  t r a n s m is s io n ,  
s e a t  b e l t s ,  w in d sh ie ld  w a s h e r

To be a s s ig n e d  to: C ap ta in  J .  E . S p e a rs
E s tim a te d  an n u a l o ff ic ia l m ile a g e : 15, 000 m ile s
Auto to  be tra d e d : 1958 P ly m o u th  4 -d o o r  Savoy

M r. M acD ougall s ta te s  in  h is  r e q u e s t  th a t  "C ap ta in  S p e a rs  is in  c h a rg e  of s e c u r i ty  
a t the S. C. P e n e te n t ia r y ,  C o lu m b ia , S .C . ,  w h ich  r e q u ir e s  him  to  be on 2 4 -h o u r  c a l l .
It is  v ita lly  im p o r ta n t  th a t  he be a v a ila b le  fo r  e m e rg e n c y  s itu a tio n s  a t  th a t In s titu tio n . "

P u rc h a s e  of th is  a u to m o b ile  is  re c o m m e n d e d  s in c e  it w ill be u sed  an n u a lly  fo r  o v e r 
15, 000 m ile s  fo r  s e c u r i ty  p u rp o s e s .

1 C h e v ro le t B e l A ir  4 -d o o r  sed an

A c c e s s o r ie s :  s id e  v iew  m i r r o r ,  pow er b r a k e s  and  s te e r in g , a u to m a tic  t r a n s m is s io n ,  
s e a t b e l t s ,  w in d sh ie ld  w a s h e r ,  250 H .P .  m o to r

To be a s s ig n e d  to : J .  J .  T h a m e s , W ard en
E s tim a te d  an n u a l o f f ic ia l  m ile a g e : 37, 000 m ile s
A uto to  be tra d e d : 1961 C h e v ro le t s ta t io n  w agon (B rookw ood)

M r. M acD ougall s ta te s  in  h is  r e q u e s t  th a t  "W ard en  T h a m e s  is in c h a rg e  of th e  
W a te re e  R iv e r  C o r re c t io n a l  In s ti tu tio n , B oykin , S. C ., and  is  on 2 4 -h o u r c a l l .  H is 
v eh ic le  is u sed  in  h is  d u tie s  a s  W ard en  of th a t In s t i tu t io n ."

P u rc h a s e  of th is  a u to m o b ile  is  re c o m m e n d e d  s in c e  it w ill  be u sed  o v e r 37, 000 m ile s  
an n u ally  and  fo r  s e c u r i ty  p u rp o s e s .

M cE ach e rn , J r . , c35itfectorF .  E
D iv ision  of G en era l S e rv ic e s
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RECOM M ENDATIONS TO BUDGET AND CONTROL BOARD

BY DIVISION OF G EN ERA L SERV ICES

R eq u e s t fo r  A p p ro v a l to P u r c h a s e  S ta te -o w n ed  A utom obile

R eq u es t has b e en  re c e iv e d  f ro m  the  C o m m iss io n  of F o r e s t r y  to p u rc h a s e  S ta te -o w n e d  
v e h ic le  as l is te d  below : x '  X

C o m m iss io n  of F o r e s t r y
1 C h ev ro le t B isc a y n e  S ta tio n  W agon

A c c e s s o r ie s :  a u to m a tic  t r a n s m is s io n ,  o u ts id e  m i r r o r ,  s e a t  b e lts  ( f ro n t  s e a t) , V -8
en g ine , 1 9 5 H .P . ,  h e a te r  and  d e f ro s te r

To be a s s ig n e d  to : H am p to n  D u r r ,  N u rse ry m a n
E s tim a te d  an n u al o ff ic ia l m ile a g e : 13, 000 m ile s
Auto to  b e  tra d e d : 1962 F o r d  F a lc o n  s ta t io n  wagon
N et e s t im a te d  c o s t: $ 1 ,4 0 0 . 00

M r. Jo h n  R. T i l le r ,  S ta te  F o r e s t e r ,  s ta te s  in h is  r e q u e s t  th a t "T o  be u se d  a s  a 
t ru c k  fo r  t r a n s p o r t in g  m a te r ia l s  and su p p lie s  fro m  one p a r t  of the  C o a s ta l  N u rs e ry  to  
a n o th e r , in  p ick in g  up m a il, su p p lie s  and m a te r ia ls  f ro m  the county s e a t ,  an d  fo r o ff ic ia l 
t r i p s  to  o th e r n u r s e r ie s  and  to  o u r c e n tr a l  office h e a d q u a r te r s  in  C o lu m b ia . "

P u rc h a s e  of th is  au to m o b ile  is  re c o m m en d e d  s in ce  th e  F o r e s t r y  C o m m iss io n  e s t i ­
m a te s  th a t i t  w ill  be u se d  an n u a lly  on o ff ic ia l b u s in e s s  fo r  m o re  than  13, 000 m ile s .

D ire c to r
D iv is io n  of G e n e ra l  S e rv ic e s
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BY DIVISION O F G EN E R A L SERV ICES

RECOM M ENDATIONS TO B U D G ET AND CONTROL BOARD

R eq u es t fo r  A p p ro v a l to  P u rc h a s e  S ta te -o w n e d  A u to m o b ile

R eq u es t has been  re c e iv e d  f ro m  the  E m p lo y m en t S e c u r ity  C o m m is s io n  to  p u rc h a se  a 
S ta te -o w n ed  au to m o b ile  as l is te d  below :

E m p lo y m en t S e c u r ity  C o m m iss io n
1 F o rd  G alax ie  500 (4 -d o o r)

A c c e s s o r ie s :  250 H .P .  en g in e , a u to m a tic  t r a n s m is s io n ,  a i r  co n d itio n in g , pow er 
b ra k e s  and  s te e r in g , o u ts id e  m i r r o r ,  w indow  w a s h e r s ,  ra d io , v e n t sh a d e s , padded  d a sh  
and  v is o r s ,  w h ite  s id ew a ll t i r e s

T o be a s s ig n e d  to: K eith  R. A ull, E x e c u tiv e  D ire c to r

E s tim a te d  an n u a l o ff ic ia l m ile a g e : 15,000+ m ile s

A uto to  be tra d e d : 1958 F o rd  F a i r l a n e  500 (4 -d o o r)

N et e s t im a te d  co st: $ 2 ,4 2 2 .2 0

M r. K eith  R. A u ll, E x e c u tiv e  D ire c to r ,  E m p lo y m en t S e c u r ity  C o m m is s io n , s ta te s  
in his re q u e s t  th a t " T h is  a u to m o b ile  w ill r e p la c e  a 1958 F o rd  4 -d o o r  sed an , F a i r l a n e  500, 
w hich has t r a v e le d  83, 937 m ile s  a s  of 7 /6 /6 4 .  T h is  c a r  a v e ra g e d  o v e r  15, 000 m ile s  a 
y e a r  u n til i ts  p h y s ic a l co n d itio n  m ad e  i t  d a n g e ro u s  to  u se  on t r ip s  o th e r  th an  in C o lu m b ia  
and  v ic in ity . "

P u r c h a s e  of th is  au to m o b ile  is  re c o m m e n d e d  s in c e  the E m p lo y m en t S e c u r ity  
C o m m iss io n  e s t im a te s  th a t  it w ill be  u s e d  an n u ally  fo r  m o re  than  15, 000 m ile s  on 
o ff ic ia l b u s in e s s  of th e  S ta te .

F .  E . M cE ac h e rn , J r . / ^ D i r e c t o r  
D iv is io n  of G e n e ra l  S e rv ic e s
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RECOM M ENDATIONS TO BUDGET AND CONTROL BOARD

BY DIVISION O F G EN ERA L SERVICES

R eq u es t fo r A p p ro v a l to P u r c h a s e  S ta te -o w n e d  A u to m o b ile

R eq u es t has b een  re c e iv e d  f ro m  the  W ild life  R e s o u rc e s  D e p a rtm en t to  p u rc h a se  S ta te -  
owned a u to m o b ile  a s  d e s c r ib e d  below : s.

W ild life  R e s o u rc e s  D e p a r tm e n t
1 In te rn a tio n a l  S cou t 80 (4x4)

A c c e s s o r ie s :  r e a r  b u m p e r, u n d e rc o a tin g , h e a te r - d e f r o s te r ,  6 ply m ud g r ip  t i r e s
To be a s s ig n e d  to: R o b e r t G ooding, D is tr ic t  B io lo g is t
E s tim a te d  an n u a l o ff ic ia l m ile a g e : 10, 000 m ile s
A uto to  be tra d e d : 1959 W illy s Je e p
N et e s t im a te d  c o s t: $2, 000

M r. J a m e s  W , W ebb, D ire c to r  of th e  D iv is io n  of G am e, W ild life  R e s o u rc e s  D e p a r t ­
m en t, s ta te s  in h is r e q u e s t  th a t " T h is  u n it w ill r e p la c e  a  W illy s J e e p  now in u se  bu t 
im p r a c t ic a l  to  co n tin u e  o p e ra tio n  of b e c a u se  of co n d itio n . A fo u r -w h e e l  d r iv e  v e h ic le  is 
n e c e s s a ry  f o r  t r a n s p o r t in g  p e rs o n n e l  and  m a te r ia ls  u s e d  in co n ju n c tio n  w ith  g am e  m an ag e  
m en t a c t iv i t ie s  on the  F r a n c is  M ario n  G am e M an ag em en t A re a . T h is  v e h ic le  w ill be u se d  
only w h e re  ro a d s  a r e  im p a s s a b le  to co n v en tio n a l v e h ic le s ."

P u rc h a s e  of th is  a u to m o b ile  is  re c o m m e n d e d  fo r  th e  re a so n  s ta te d  above  by  M r.
J a m e s  W . W ebb .

F . E. M c E a c h e rn , Jr.<?J’T)ir< 
D iv is io n  of G e n e ra l S e rv ic e s
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RECO M M EN D A TIO N  TO BUDGET AND CO N TRO L BOARD

BY DIVISION O F G EN E R A L SERV ICES

R eq u est fo r A p p ro v a l to P u r c h a s e  S ta te -o w n e d  A u tom ob ile

R eq u es t has b e e n  re c e iv e d  f ro m  the  W ild life  R e s o u rc e s  D e p a r tm e n t, D iv is io n  of 
C o m m e rc ia l F i s h e r i e s ,  to p u rc h a s e  S ta te -o w n e d  au to m o b ile  a s  l is te d  below-

W ild life  R e s o u rc e s  D e p a rtm e n t, D iv is io n  of C o m m e rc ia l  F i s h e r i e s
1 C h e v ro le t B e l A ir  S ta tio n  W agon

A c c e s s o r ie s :  p o w e rg lid e , a i r  co n d itio n in g , 2 -s p e e d  w ip e r /w a s h e r ,  u n d e rs e a l ,  
h e a te r ,  b ack u p  lam p s

To be a s s ig n e d  to: D r. G. R o b e rt L unz, D ire c to r
E s tim a te d  a n n u a l o ff ic ia l m ile a g e : 17, 298 m ile s
A uto to be tra d e d : 1961 C h e v ro le t P a rk w o o d  S ta tio n  W agon
N et e s t im a te d  c o s t:  $1, 5 8 7 .2 3

D r. G. R o b e r t  L unz, D ir e c to r  of the D iv is io n  of C o m m e rc ia l  F i s h e r i e s ,  s ta te s  in  
his re q u e s t th a t  "A s a  D e p a r tm e n ta l  H ead  of two D iv is io n s , th is  c a r  is  n eed ed  fo r  o ff ic ia l 
t ra v e l to a tte n d  L e g is la tiv e  and  C o m m iss io n  m e e tin g s ; m a k e  c o n ta c t w ith  m e m b e rs  of 
the in d u s try  th ro u g h o u t the S ta te  w ith  w h ich  the d e p a r tm e n ts  d e a l;  a tte n d  C o u rt h e a r in g s  
in w hich  the D iv is io n  of C o m m e rc ia l  F i s h e r i e s  is  in v o lv ed ; fo r  t r a n s p o r ta t io n  of 
f is h e r ie s  g e a r  in  u se  on r e s e a r c h  w o rk ; an d  to in s p e c t th e  w o rk  of e m p lo y e es  s ta t io n e d  
along the c o a s t f ro m  N orth  C a ro lin a  to th e  G e o rg ia  lin e . T h is  r e q u e s t  is  in a c c o rd  w ith  
the re s o lu tio n s  of the W ild life  R e s o u rc e s  C o m m iss io n  of M ay 7, 1 9 6 4 ."

P u rc h a s e  of th is  a u to m o b ile  is  re c o m m e n d e d  fo r  the  r e a s o n s  s ta te d  above by 
D octo r L unz.

e c to rF . E . M c E a c h e rn , J  xf, t> ir<
D iv is io n  of G e n e ra l S e rv ic e s
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RECOMM ENDATIONS TO BUDGET AND C O N TR O L BOARD 
By

DIVISION OF G EN E R A L SERV ICES

S ta te -O w n e d  A u to m o b iles  U sed  fo r Law  E n fo rcem en t an d  S e c u r ity  P u rp o se s

Ite m  10 of the  "R eg u la tio n s  by the S ta te  B ucket and  C o n tro l B o a rd  R e la tin g  to the 
U se  of S ta te -o w n e d  A u to m o b ile s"  da ted  M ay 28, 1964 s ta te s  th a t "T h e  S ta te  H ighw ay 
P a tr o l ,  th e  G o v e rn o r 's  C o n s ta b u la ry , and G am e W ard en s  a r e  ex em p ted  fro m  the 
r e q u ire m e n ts  of th e se  r e g u la t io n s ."

I t  is  re c o m m e n d e d  th a t I te m  10 be am en d e d  to inc lude  a u to m o b ile s  u sed  fo r  s e c u r i ty  
and  law e n fo rc e m e n t p u rp o se s  by p e rso n n e l having  law  e n fo rc e m e n t r e s p o n s ib i l i t ie s  
who a r e  c o m m is s io n e d  c o n s ta b le s  o r  o ff ic e rs  a t a l l  S ta te  in s ti tu tio n s  and d e p a r tm e n ts .

F . E . M c E a c h e rn , J r / f  D ire c to r
D iv is io n  of G e n e ra l S e rv ic e s
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RECOM M ENDATIONS TO BUDGET AND CONTROL BOARD

BY DIVISION O F G EN E R A L SERVICES

P o lic y  S ta te m e n t P e r ta in in g  to  N e c e s s a ry  O ffic ia l T ra v e l by M eans of P a s s e n g e r
A u to m o b ile s

T he R e p o r t d a ted  D e c e m b e r 10, 1963 of the  S p e c ia l C o m m ittee  A ppoin ted  by the 
S ta te  B udget and  C o n tro l B o a rd  to  Study the P ro c u re m e n t,  O p e ra tio n , and  U sage of S ta te -  
ow ned P a s s e n g e r  V eh ic le s  c o n s is tin g  of M e s s r s .  R . C. E d w a rd s , S. N. P e a rm a n , and 
P . H. B o m a r a s  one of its  c o n c lu s io n s  reco m m en d ed :

" (1) T h a t w h e n ev e r p ra c t ic a b le  o ff ic ia l t r a v e l  be  u n d e rta k en  in  S ta te -o w n e d  m o to r
v e h ic le s .  "

T he S p e c ia l C o m m ittee  found  fro m  ev a lu a tin g  the in fo rm a tio n  a v a ila b le  p e r ta in in g  
to  c o s t  p e r  m ile  of S ta te -o w n e d  au to m o b ile s  th a t "T he a v e ra g e  co st b a se d  upon th e se  
e s t im a te s  w as a p p ro x im a te ly  6 . 5 c en ts  p e r  m i le .  "

The fo llo w -u p  c o m m itte e  in  its  r e p o r t  "S ta te  T ra v e l  S tudy" dated  M a rc h  1964 s u b ­
s ta n t ia te d  the  above fin d ings n o tin g  th a t so m e  la rg e  d e p a r tm e n ts  (i. e . H ighw ay D epartm ent) 
a r e  o p e ra tin g  th e i r  S ta te -o w n e d  p a s s e n g e r  a u to m o b ile s  a t an  a v e ra g e  c o s t p e r  m ile  of 
a p p ro x im a te ly  5 c e n ts .

In  c o n s id e ra t io n  of the  abo v e  find ings and th a t the  S ta te  can  p u rc h a se  new p a sse n g e r  
v e h ic le s  a t  a n  a v e ra g e  c o s t  of 30 p e r  c en t below  r e ta i l  p r ic e ,  su b s ta n tia l  sav in g s  to  the 
S ta te  can be m ad e  by m ee tin g  th e  n eed s  fo r  n e c e s s a r y  o ff ic ia l t r a v e l  in  S ta te -o w n e d  a u to ­
m o b ile s  w hen la rg e  am o u n ts  of annual t r a v e l  a r e  re q u ire d  r a th e r  th an  by re im b u rs in g  the 
S ta te  em p lo y ee  a t  9 c e n ts  p e r  m ile  fo r u se  of h is o r h e r  p e rs o n a l a u to m o b ile .

I t  is  re c o m m e n d e d  th a t the  B udget and  C o n tro l B oard  ap p ro v e  the fo llow ing  as  a 
S ta te m e n t of P o licy :

1. S ta te  e m p lo y e es  tr a v e lin g  on n e c e s s a ry  o ff ic ia l b u s in e s s  of le s s  th an  12, 000 
m ile s  p e r  y e a r  s h a ll  fu rn ish  t r a n s p o r ta t io n  and  be re im b u rs e d  a t the s ta tu to ry  ra te  u n less  
s p e c if ie d  fa c to r s  d is t in c tly  and c le a r ly  ju s tify  the u se  of a  S ta te -o w n e d  au to m o b ile  a s  
a p p ro v e d  by the  B udget and C o n tro l B o ard .

2 . S ta te  e m p lo y ees  tra v e lin g  on n e c e s s a ry  o ff ic ia l b u s in e s s  fro m  12, 000 to 15, 000 
m ile s  p e r  y e a r  m ay  e i th e r  fu rn is h  t r a n s p o r ta t io n  and be re im b u rs e d  a t  the s ta tu to ry  ra te  
fo r  su ch  u se , o r  su ch  t r a v e l  m ay  be p ro v id ed  by the  u se  of a  S ta te -o w n ed  au to m o b ile , 
w h ic h e v e r  is  m o re  p ra c t ic a b le  a n d  to  the  b e s t  in t e r e s t  of the S ta te  as  a p p ro v e d  by  the 
B udget and  C o n tro l B o a rd .

3. S ta te  em p lo y ees  tra v e lin g  ov er 15, 000 m ile s  p e r  y e a r  on n e c e s s a ry  o ffic ia l 
b u s in e s s  w ill, w h en ev e r p ra c t ic a b le ,  be p ro v id e d  a  S ta te -o w n ed  v e h ic le  fo r  su ch  tr a v e l .

'i r e c to r
D iv ision  of G e n e ra l S e rv ic e s
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RECOMMENDATION TO THE BUDGET AND CONTROL BOARD

BY DIVISION OF GENERAL SERVICES

A ccep tan ce  o f  Q u itc la im  Deed f o r  p o r t io n  o f  U. S . C oast Guard 
L if e b o a t  S t a t i o n ,  S u l l i v a n 's  I s l a n d ,  S . C.

The F e d e ra l  Governm ent has o f f e r e d  th e  S ta te  B udget and C o n tro l  
B oard a p o r t io n  o f  th e  U. S . C o ast Guard L if e b o a t  S t a t i o n  on 
S u l l i v a n ’ s I s l a n d  f o r  u se  o f  th e  S ta te  B oard o f  H e a lth  In  i t s  
w a te r  p o l l u t i o n  c o n t r o l  p ro g ram s. The deed  r e q u i r e s  a n n u a l 
r e p o r t i n g  o f  th e  u se  o f  th e  p r o p e r ty  f o r  a  te rm  o f  tw en ty  (20) 
y e a r s .

T..e O f f ic e  o f  th e  A tto rn e y  G e n e ra l and th e  B oard o f  C om m issioners 
o f  S u l l i v a n ’ s I s l a n d  have been  a sk e d  to  re v ie w  th e  deed f o r  
a c c e p t a b i l i t y .  I t  i s  recommended t h a t  th e  B udget and C o n tro l 
B oard  a u th o r iz e  a c c e p ta n c e  o f t h i s  q u i tc la im  deed  when i t s  te rm s  
a re  a c c e p ta b le .

F . E . M cEachern, J r .  ^ D i r e c t o r
D iv is io n  o f  G en era l S e rv ic e s
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RECOMMENDATION TO THE BUDGET AND CONTROL BOARD

BY DIVISION OF GENERAL SERVICES

S a le  o f  subm erged la n d  to  th e  U. S . Navy, S o u th e a s t  D iv is io n ,  
B ureau  o f  Y ards and Docus

The D epartm ent o f  th e  Navy h as  r e q u e s te d  t h a t  th e  S t a t e  o f  S o u th  
C a ro l in a  convey o r  p e rm it  condem nation  o f  1 .5 9  a c r e s  o f  subm erged 
la n d  on th e  w est bank o f th e  Cooper R iv e r  i n  th e  v i c i n i t y  o f  th e  
U. S . N aval Am m unition D epot a t  C h a r le s to n .  T h is  a r e a  w i l l  be 
u sed  f o r  e x p a n s io n  o f p i e r  f a c i l i t i e s  a t  th e  U. S . N aval Am m unition 
D epo t.

S t a t e  G e o lo g is t ,  Henry Jo h n so n , s e e s  no o b je c t io n  to  t h i s  t r a n s f e r  
from  th e  s ta n d p o in t  o f  th e  g e o lo g ic a l  o r  m in e ra l  r i g h t s .  He d id  
r a i s e  a q u e s t io n  a b o u t th e  e x te n s io n  o f  th e  p i e r  p o s s ib ly  a f f e c t i n g  
b o a t t r a f f i c  to  th e  Bushy P a rk  a r e a ,  b u t  i s  o f  trie  o p in io n  t h a t  th e  
a r e a  in v o lv e d  w ould n o t form  an o b s ta c le  to  such  w a te r  t r a f f i c .

I t  i s  recommended t h a t  th e  D i r e c to r  o f  th e  D iv is io n  o f  G e n e ra l 
S e r v ic e s  be a u th o r iz e d ,  w ith  th e  O ff ic e  o f  th e  A tto rn e y  G e n e ra l, 
to  i n v e s t i g a t e  th e  f e a s i b i l i t y  o f  g r a n t in g  th e  r e q u e s t  o f  th e  
Navy D epartm en t, and  to  e x e c u te  a  deed  i n  b e h a l f  o f  th e  B udget 
and C o n tro l  B oard , o r  p e rm it  cond em n atio n , i f  th e  S t a t e  c a n n o t 
g iv e  c l e a r  t i t l e .

F . E . M cEachern, J r . ,  D i r e c to r  
D iv is io n  o f  G e n e ra l S e r v ic e s
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JO H N  R T IL L E R  
•T A T E  F O R E S TE R

S O U T H  C A R O L IN A  

S T A T E  C O M M IS S IO N  O F  F O R E S TR Y

P O BOX 3 5 7

C O L U M B IA

.August 6, 1964

B eaufort County L eg is la tiv e  D elegation

G entlem en:

I am in rece ip t of your recen t le tte r  req u estin g  that, in accordan ce w ith S e c ­
tion 5 1 - 2 .2 ,  Act No. 1047 of A cts  and Joint R eso lu tio n s of 1964, sw im m in g  
be opened w ith lifegu ard  p ro tection  at Hunting Island State P ark , B eau fort 
County, South C arolina.

The above m entioned A ct p ro v id es  that w here a park is  loca ted  on any s e a ­
co a st in  th is S tate , a req u est to the State C om m ission  of F o restry  from  a 
m ajority  o f the le g is la t iv e  d elega tion , including the Senator, o f the p articu lar  
county concerned  to p erm it a c t iv it ie s  and the use of additional fa c i l i t ie s  or to  
e lim in a te  cam ping in a park lo ca ted  in a county, shall be granted. Your r e ­
qu est that we open up sw im m in g at Hunting Island State Park i s  c lea r ly  w ith ­
in the p ro v is io n s  of the law , thus, we w ill im m ed iate ly  rem ove the s ig n s  which  
w ere  p osted  on the beach p rior  to June 1, 1964, ca llin g  to the attention of the 
g en era l public that sw im m ing w as prohib ited  by le g is la t iv e  act.

In  regard  to your req u est that we provide lifegu ard  p rotection  for sw im m ing  
at Hunting Island State P ark , 1 talked w ith Senator V-adell by telephone in  th is  
regard  on M onday, August 3, at w hich tim e 1 ad vised  him  that the C o m m is­
s io n  of F o restry  had no funds w ith in  its  budget for f is c a l  1964-65 for the e m ­
ploym en t of lifeg u a rd s at any park in the S tate . Funds appropriated  to the 
D iv is io n  o f State P a rk s for f is c a l  1964-65 total $ 2 6 5 ,4 2 0  as  com p ared  w ith  
it s  f is c a l 1963-64 appropriation  of $4 15 ,796 . fh e  appropriation gran ted  us 
th is  year  w as s im p ly  to m aintain  and p ro tect the parks on a c lo se d  gate b a s is .  
The G eneral A sse m b ly , on the la s t  day of the 1964 s e s s io n , p a ssed  A ct No. 
1047 re-o p en in g  the parks and, in g en era l, a ll f a c i l i t ie s  with the ex cep tion  
of sw im m ing and the use of vacation  c o tta g e s . Thus, w e are faced  th is  y ea r  
w ith  operating  the p a rk s, e x c lu s iv e  of s a la r ie s  of ab so lu tely  e s s e n t ia l  p e r so n ­
n e l, on an average of $1000 per park.
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Beaufort County L egisla tive D elegation August 6 , 1964

At the con clu sion  of my telephone con versa tion  on August 3 w ith  Senator  
V ad ell, he req u ested  that I take no action  on th is m atter until today, at 
which tim e a m eeting of the B eaufort County D elegation  w as sch ed uled  and 
at which tim e this m atter would be further d isc u sse d  by the D elegation . In 
a telephone con versation  with m e this afternoon, Senator V- ad ell ad vised  
that tne D elegation  could find no ju stifica tio n  for the use of county funds for 
em ploying lifegu ard s at Hunting Island State Park. Thus, it is  n e c e ssa r y  
that we open up swim m ing at Hunting Island  State Park , but w ithout lifegu ard  
protection . Instructions have been g iven  Superintendent Van P r e s s le y  to 
im m ed iately  prepare sign s w hich w ill be posted  along the beach stating

No lifegu ard s on duty. Swim at your own r isk .

It is  my hope that such m atters may be adequately r e so lv e d  in the 1965 s e s  
sion  of the G eneral A ssem b ly , and that adequate funds m ay be m ade a v a il­
able for the proper and e ffic ien t operation  of the parks and their sev era l  
recrea tio n a l fa c il it ie s .

Very truly y o u rs ,

John R. T iller  
State F o r e ste r

JR T: m bs
cc: M em b ers, C om m ission  of F o restry  

A ttorney G eneral 
State Auditor 
State P ark  D irector
Superintendent, Hunting Island State Park
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