
MINUTES OF STATE BUDGET AND CONTROL BOARD MEETING

JUNE 2 6 ,  1962

-  0  -

The S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  m et i n  t h e  G o v e r n o r 's  O f f i c e  a t  

1 1 :0 0  A. M .,  on J u n e  2 6 ,  1 9 6 2 . A l l  m em bers o f  t h e  B o a rd  w e re  p r e s e n t .

T he B o ard  a g r e e d  t o  p e r m i t  t h e  S t a t e  A u d i t o r  t o  t r a n s f e r  i n t o  lump 

a c c o u n t s  t h e  a p p r o p r i a t i o n s  w h ic h  h a v e  u s u a l l y  b e e n  made i n  lum p sum  a m o u n ts .

T h is  w as d o n e  in  o r d e r  t o  s i m p l i f y  o p e r a t i o n s  o f  t h e  v a r i o u s  a g e n c i e s  a f f e c t e d ,  

a n d  w i t h  t h e  th o u g h t  t h a t  t h e  b r e a k i n g  down o f  t h e s e  a p p r o p r i a t i o n s  i n  th e  

G e n e r a l  A p p r o p r i a t i o n s  B i l l  h ad  a l r e a d y  s e r v e d  i t s  p u r p o s e  a s  f a r  a s  t h e  G e n e r a l  

A sse m b ly  w as c o n c e r n e d .

T he B oard  r e v ie w e d  a  l i s t  o f  s a l a r i e s  s u b m i t t e d  b y  th e  S t a t e  A u d i to r  

w h ic h  w e re  p r o p o s e d  t o  be p a i d  b y  v a r i o u s  d e p a r t m e n t s  f o r  t h e  n e x t  f i s c a l  y e a r .  

The B o a rd  w e n t  o v e r  t h e s e  s a l a r i e s  i n  d e t a i l  a n d  a g r e e d  o n  t h e  a m o u n t a t  w h ic h  

e a c h  s h o u ld  b e  f i x e d .

T he B o ard  a l s o  f i x e d  t h e  s a l a r i e s  o f  t h e  c o l l e g e  p r e s i d e n t s  a s  f o l l o w s :

C le m so n  C o l le g e  $ 2 0 ,0 0 0 .0 0
U n i v e r s i t y  o f  S o u th  C a r o l i n a  2 0 ,0 0 0 .0 0
The C i t a d e l  2 0 ,0 0 0 .0 0
W in th r o p  C o l l e g e  1 7 ,0 0 0 .0 0
S . C . S t a t e  C o l l e g e  1 7 ,0 0 0 .0 0

E x p e n s e  a l l o w a n c e s  o f  $ 5 ,0 0 0 .0 0  e a c h  w e re  p e r m i t t e d  f o r  C le m so n  

C o l l e g e ,  U n i v e r s i t y  o f  S o u th  C a r o l i n a ,  T h e  C i t a d e l  a n d  W in th ro p  C o l l e g e .  No 

l i m i t a t i o n  w as p l a c e d  u p o n  th e  e x p e n s e  r e im b u r s e m e n t s  t o  t h e  p r e s i d e n t  o f  th e  

S .  C . S t a t e  C o l l e g e .

The B o a rd  d i r e c t e d  th e  S t a t e  A u d i t o r  t o  a d v i s e  t h e  D i r e c t o r  o f  th e  

T e c h n i c a l  E d u c a t io n  T r a i n i n g  P ro g ra m  t h a t  t h e  B o a rd  w o u ld  r e q u i r e  h im  t o  s u b m it  

f o r  a p p r o v a l  o f  th e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  t h e  e s t a b l i s h m e n t ,  a n d  

p r o j e c t e d  c o s t  t o  th e  S t a t e ,  o f  e a c h  t r a i n i n g  c e n t e r  e s t a b l i s h e d  b y  t h a t  a g e n c y .

A t 1 2 :0 0  o 'c l o c k  Noon th e  p e r s o n n e l  o f  t h e  S t a t e  P o r t s  A u t h o r i t y ,  an d  

D r .  F i g g ,  G e n e r a l  C o u n s e l  f o r  t h e  A u t h o r i t y ,  a p p e a r e d  b e f o r e  t h e  S t a t e  B u d g e t
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a n d  C o n t r o l  B oard  t o  r e q u e s t  a  r u l i n g  a n d  c l a r i f i c a t i o n  by  t h e  B o a rd  a s  t o  th e  

A u t h o r i t y ' s  o b l i g a t i o n  in  t h e  m a t t e r  o f  p a y m e n ts  on  t h e  bond  i s s u e  made b y  th e  

S t a t e  f o r  c o n s t r u c t i o n  o f  f a c i l i t i e s  a t  t h e  S t a t e ' s  P o r t s .

I t  was b r o u g h t  o u t  a t  t h e  m e e t in g  t h a t  th e  law  a u t h o r i z i n g  th e  b o n d  

i s s u e  p r o v i d e d  t h a t  t h e  A u t h o r i t y  s h o u ld  p a y  on  th e  b o n d s  s u c h  p o r t i o n  o f  i t s  

" n e t  in c o m e "  a s  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a rd  s h o u l d  fro m  t im e  t o  t im e  d i r e c t .  

The P o r t s  A u t h o r i t y  t o o k  th e  p o s i t i o n  t h a t  t h e  te rm  " n e t  in c o m e "  m ean t p r o f i t s  

a f t e r  d e p r e c i a t i o n  a n d  o b s o l e s c e n c e  c h a r g e s ,  a t  s t a n d a r d  r a t e s ,  h ad  b e e n  s e t  up 

by  th e  A u t h o r i t y .  T h e  A u t h o r i t y  f u r t h e r  s t a t e d  t h a t  i t  w as p r e p a r e d  to  im m e d i­

a t e l y  t u r n  o v e r  t o  t h e  S t a t e  t h e  am o u n t o f  i t s  n e t  p r o f i t s  a f t e r  d e p r e c i a t i o n  

c h a r g e s  f o r  th e  p a s t  t h r e e  y e a r s ,  w h ic h  w o u ld  am oun t a p p r o x i m a t e l y  t o  

$ 3 7 5 ,0 0 0 .0 0 .  The A u t h o r i t y  s t a t e d  t h a t  i t  w as i n  n e e d  o f  s e v e r a l  im p ro v e m e n ts  

i n c l u d i n g  a  w a re h o u s e  a t  th e  C o lu m b u s  S t r e e t  f a c i l i t y ,  a n d  c e r t a i n  dock  im ­

p r o v e m e n ts  a t  N o r th  C h a r l e s t o n  a n d  th e  S e a b o a r d  P i e r .  T he A u t h o r i t y  r e q u e s t e d  

p e r m i s s i o n  o f  th e  S t a t e  B udget a n d  C o n t r o l  B o a rd  to  p r o c e e d  w i t h  t h i s  w o rk  fro m  

fu n d s  w h ic h  h ad  b e e n  s e t  a s i d e  b y  i t  a s  d e p r e c i a t i o n  a n d  o b s o l e s c e n c e  c h a r g e s .

A f t e r  some d i s c u s s i o n  i t  w as a g r e e d  t h a t  t h e  A u t h o r i t y  b e  p e r m i t t e d  to  

u s e  s u f f i c i e n t  fu n d s  a t  p r e s e n t  o n  h an d  to  c o n s t r u c t  t h e s e  o r  o t h e r  n e c e s s a r y  

f a c i l i t i e s  a n d  f u r t h e r  s u c h  d e p r e c i a t i o n  a n d  o b s o l e s c e n c e  c h a r g e s  t o  be m ade f o r  

t h e  f i s c a l  y e a r  1 9 6 2 -6 3  f o r  s u c h  im p ro v e m e n ts  a t  th e  P o r t s  a s  m ig h t  be d eem ed  

n e c e s s a r y  b y  th e  A u t h o r i t y .

T he B o ard  t h e n  a d jo u r n e d  f o r  lu n c h  a n d  r e c o n v e n e d  a t  2 : 3 0  P . M.

T he B o ard  a l l o t t e d  f ro m  t h e  C i v i l  C o n t i n g e n t  F und  to  t h e  Law E n f o r c e ­

m en t D i v i s i o n  o f  th e  G o v e r n o r 's  O f f i c e  th e  sum  o f  $ 1 3 ,3 9 9 .2 7 ,  a n d  t o  th e  

G o v e r n o r 's  O f f i c e  f o r  s u n d r y  c l a s s i f i c a t i o n s  t h e  sum o f  $ 9 ,2 5 6 .0 5 .

T h e  B o a rd  a g r e e d  to  t h e  p a y m e n t o f  $ 2 ,8 1 0 .0 0  f ro m  th e  C i v i l  C o n t i n g e n t  

Fund t o  G e o rg e  B. B u c k , C o n s u l t i n g  A c tu a r y  o f  New Y o rk , f o r  w ork  p e r f o r m e d  i n

c o n n e c t i o n  w i t h  th e  c r e a t i o n  o f  t h e  S o u th  C a r o l i n a  P o l i c e  O f f i c e r s  R e t i r e m e n t  

S y s te m  a t  t h e  1962 s e s s i o n  o f  t h e  G e n e r a l  A s s e m b ly .  1650
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The B o a rd  a p p r o v e d  p a y m e n ts  fro m  t h e  1 9 6 2 -6 3  C i v i l  C o n t in g e n t  F und 

a s  f o l l o w s :

The S t a t e  B u d g e t an d  C o n t r o l  B o a rd  -  P u r c h a s in g  D i v i s i o n  -  th e  sum  

o f  $ 6 ,0 0 0 .0 0  f o r  a n  a d d i t i o n a l  e m p lo y e e  t o  be used  p r i m a r i l y  i n  p r o c u r i n g  e q u i p ­

m en t f o r  u s e  In  t h e  T e c h n i c a l  T r a i n i n g  P ro g ra m .

C lem so n  C o l l e g e  -  t h e  sum o f  $ 9 ,0 0 0 .0 0  t o  p ay  f o r  t h e  s e r v i c e s  o f  

tw o ho g  c h o l e r a  q u a r a n t i n e  o f f i c e r s ,  t o  b e  e m p lo y e d  in  t h e  L iv e  S to c k  P o u l t r y  

H e a l th  D e p a r tm e n t o f  C le m so n .

To f i n a n c e  t h e  e x p e n s e s  o f  t h e  F i f t e e n t h  J u d i c i a l  C i r c u i t  fro m  t h e  

1 9 6 2 -1 9 6 3  C i v i l  C o n t i n g e n t  Fund u n t i l  a p p r o p r i a t i o n s  c o u ld  b e  m ade by th e  

G e n e r a l  A sse m b ly  f o r  i t s  o p e r a t i o n ,  w i t h  t h e  u n d e r s t a n d i n g  t h a t  s u c h  e x p e n d i ­

t u r e s  f ro m  th e  C i v i l  C o n t in g e n t  Fund w o u ld  be r e im b u r s e d  w hen a p p r o p r i a t i o n s  

w e re  p r o v i d e d .

The B o a rd  d e c i d e d  to  l e a v e  t o  t h e  d i s c r e t i o n  o f  t h e  U n i v e r s i t y  B o a rd  

o f  T r u s t e e s ,  t h e  m a t t e r  o f  p r o v i d i n g  f a l l - o u t  s h e l t e r s  th r o u g h  u s e  o f  c e r t a i n  

U n i v e r s i t y  b u i l d i n g s  i n  a c c o r d a n c e  w i t h  t h e  r e q u e s t  o f  th e  C i v i l  D e fe n se  A g e n c y .

The B o a rd  a g r e e d  to  p e r m i t  t h e  d e m o l i t i o n  o f  th e  o l d  C o n f e d e r a te  

S o l d i e r s  Home on  C o n f e d e r a t e  A v e n u e , i n  C o lu m b ia ,  s o  t h a t  t h e  l a n d  may be c l e a r e d  

f o r  m ore  c o n s t r u c t i v e  u s e .

The B o a rd  a p p r o v e d  th e  a t t a c h e d  r e s o l u t i o n s  a p p r o v in g  t h e  i s s u a n c e  by 

W in th ro p  C o l l e g e  o f  $ 8 0 0 ,0 0 0 .0 0  in  S t a t e  I n s t i t u t i o n  Bonds f o r  t h e  c o n s t r u c t i o n  

o f  e q u i p p i n g  o f  a  new p h y s i c a l  p l a n t  b u i l d i n g  t o  be u t i l i z e d  a s  d e t a i l e d  i n  t h e  

s a i d  r e s o l u t i o n ,  a n d  t o  p r o v id e  t h a t  s a i d  b o n d s  be p u r c h a s e d  b y  t h e  S t a t e  

R e t i r e m e n t  S y s te m .

The B o a rd  d i r e c t e d  th e  D i r e c t o r  o f  S i n k i n g  F unds a n d  P r o p e r t y  t o  p r o c e e d  

w i t h  n e g o t i a t i o n s  f o r  a n  a r c h i t e c t  f o r  t h e  new o f f i c e  b u i l d i n g s  c o n te m p la t e d  an d  

p r o v i d e d  f o r ,  i n  o r d e r  t h a t  th e  p r o j e c t s  may be s t a r t e d  a s  s o o n  a s  p o s s i b l e .

The B o a rd  th e n  a d j o u r n e d .
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SALARIES TO BE CONSIDERED BY BUDGET AND CONTROL BOARD

*
< P r e s e n t  S a l a r y P r o p o s e d  S a l a r y

D a i r y  C o m m iss io n
D i r e c t o r  (6  99 6  0 0 ) ^ 9 00 0 00 9 900 00

W a te r  P o l l u t i o n  C o n t r o l  A u t h o r i t y
D i r e c t o r A 12 057 00 13 302 00

C o m m e rc ia l  F i s h e r i e s
D i r e c t o r 10 600 00 A l l 660 00

V o c a t i o n a l  R e h a b i l i t a t i o n
D i r e c t o r 9 000 00 A 11 000 00

B o a rd  o f  H e a l th
S t a t e  H e a l th  O f f i c e r 16 500 00 17 8 8 0 00
D o c t o r s  -  B o a rd  o f  H e a l th

R o b e r t  W. B a l l 14 505 00 A 15 180 00
G , A . B unch 13 744 00 n 14 505 00
F r a n k  L . G e ig e r 14 505 00 15 180 00
C . L .  G u y to n 15 180 00 « 15 85 5 00
G . E . M cD an ie l 15 180 00 A 15 8 5 5 00
E l e a n o r  W. T o w nsend 14 186 00 4 15 180 00
H i l l a  S . Z e r b s t 14 505 00 *1 15 85 5 00

1 O 1£- 30-2--00|  W, T . L in to n

C i v i l  D e fe n s e  A g en cy
A . V . T h o m as, D i r e c t o r A  10 500 00 11 500 00

S t a t e  H o s p i t a l
TW m . S .  H a l l ,  S u p t .  ( 3 ,6 0 0  TA) ( 15 002 0 0 ) 36 .5% 21 008 00

Wm. S .  H a l l ,  A c t .  S u p t .  ( P i n e l a n d ) —‘----------7  i 404 0 0 ) 2 002 00
1 J o h n  G . M o r r i s ,  D i r . ,  Adm. S e r v . 7 1 2 012 00 107. 13 0 0 0 00
i C l a u d e  W. C o n n e l l y ,  A s s t  D i r . ,  Adm. S e r v . Z  10 504 00 10% 11 505 00
■Edw ard B u r n - A s s t .  D i r .  R e s .  & T r a i n i n g 16 003 00 12.5% 18 0 0 5 00
. 'J a m e s  G i l b e r t ,  S u p . P s y c h  (HT) 9 646 00 10 621 00

s L aw so n  B o l i n g ,  D i r . ,  P r o f .  S e r v . <  I 17 511 00 20 007 00
V / * D o s k o c l l  -  C h ie f  P s y c h . i 14 560 00 16 5 1 0 00
K / Z o l t a n  A g a rd y , P s y c h .  I I 16 00 3 00

/ P s y .  & S t a f f  P h y s i c i a n s  (S e e  p a g e  1 9 )
/ J o e  F r e e d ,  C h i e f  P s y c h . ' 16 003 00 18 005 00

S o l  M cL en d o n , D i r . ,  P r o f .  S e r v . 17 511 00 20 00 7 00
"I v O th e r  S t a f f  & P s y c h .  (S e e  p a g e  2 2 )
* * A . M. E a d d y , P s y c h .  IV V 15 002 00 16 003 00

D e p a r tm e n t  o f  L a b o r
D i r e c t o r 9 500 00 11 45 0 00

P i n e l a n d
Wm. S .  H a l l ,  A c t .  S u p t .
E . A . R o n d e a u , A s s t .  M ed. D i r .

-4- 40 4 -0 0
13 338 00 A
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I n s u r a n c e  D e p a r tm e n t
C h i e f  D e p u ty  I n s .  Comm.
G e n e r a l  C o u n s e l
F i n a n c i a l  E x a m in e r
D i r e c t o r ,  LP G as & F i r e  M a rs h a l

C o n t r a c t o r s '  L i c e n s i n g  B o a rd
S e c r e t a r y - T r e a s u r e r
F i e l d  R e p r e s e n t a t i v e
A s s t .  S e c r e t a r y
S t e n o - C l e r k

C lem so n
R . C .  E d w a rd s , P r e s .

M e l f o r d  A . W i l s o n ,  Comp.
* £ F r a n k  J e r v e y ,  V .P .  f o r  D ev .

4  W a l t e r  C o x , D ean o f  S t u d e n t  A f f a i r s
F r a n k  H o w ard , C o ach
J .  K . W i l l i a m s ,  D ean

D e p a r tm e n t  of Agriculture
D e p u ty  C o m m is s io n e r
A s s t ,  t o  D e p u ty  Comm.
F in a n c e  O f f i c e r
D i r e c t o r ,  C h e m ic a l  L ab
C h i e f  C h e m is t
O g b u rn  -  C h e m is t
Adams -  C h e m is t
C h i e f  S e e d  A n a l y s t
H a r o ld  B o ly n  -  I n s p e c t o r
D i r e c t o r  o f  I n s p e c t i o n
C h i e f  B o o k k e e p e r

1-

1.

i-7.

500 00 12 0 0 0 00
0 0 0 00 11 000 0 0
0 0 0 00 7 000 00
0 0 0 00 9 0 0 0 00

088 00 1 7 . 9 V 6 00 0 00
08 8 00 2.4% 5 213 00
49 8 00 13X 3 954 00
332 00 4 .6% 2 44 0 00

00 0 00 20 000 00
0 0 0 0 0 ) * '/ - (5 0 0 0 0 0 ) ' '
0 0 0 00 17 004 00
720 00 14 004 00
808 00 13 008 00
9 0 0 00 16 500 00
50 0 00 15 504 00

200 00 1 8 0 0 10 00 0 00
50 0 00 1 5 0 0 9 00 0 00
0 0 0 00 1 0 0 0 7 0 0 0 00
200 00 1 8 0 0 10 00 0 00
50 0 00 1 0 0 0 8 50 0 00
775 00 1 225 6 00 0 00
350 00 1 6 5 0 6 00 0 00
00 0 00 1 50 0 7 500 00
0 0 0 00 1 0 0 0 6 0 0 0 00
5 0 0 00 1 0 0 0 8 500 00
0 0 0 00 1 0 0 0 7 0 0 0 00

1*1*
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THE STATE OF SOUTH CAROLINA.

WHEREAS, W inthrop  C o lle g e , by and th ro u g h  I t s  Board o f  

T r u s te e s ,  h as  p re s e n te d  an a p p l i c a t i o n  to  th e  S t a t e  B udget and 

C o n tro l Board o f  th e  S ta te  o f  South  C a ro l in a  f o r  th e  sum o f  

E ig h t Hundred Thousand D o l la r s  ($ 8 0 0 ,0 0 0 ) to  f in a n c e  th e  c o s t  o f  

im provem ents a t  such  I n s t i t u t i o n  h e r e i n a f t e r  d e s c r ib e d :  and

WHEREAS, t h i s  B oard has c o n s id e re d  s a id  a p p l i c a t io n  and 

h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed to  make th e  

f in d in g s  h e r e i n a f t e r  made:

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and hereby  d e te rm in e s  t h a t  

th e r e  i s  a d e f i n i t e  and im m edia te  need f o r  the  im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t io n  made on b e h a l f  o f  W in th rop  C o lle g e , 

a s  fo l lo w s :

I .  To c o n s t r u c t  and eq u ip  a new P h y s ic a l

P la n t  B u i ld in g ,  w hich w i l l  be u t i l i z e d  a s  

f o l lo w s :

(1 )  To house o f f i c e s  o f  o p e r a t in g  u n i t s  
o f  th e  P h y s ic a l  P la n t  s t a f f ,  in c lu d in g  th e  
D i r e c to r  o f  P h y s ic a l  P la n t ,  h i s  o f f i c e  
s t a f f  and forem en o f  m e c h a n ic a l , m ain ten an ce  
and la b o r  g ro u p s .

(2 )  To house a C e n tr a l  S to r e s  o f f i c e  and 
W arehouse.

(3 )  To house shops f o r  p a i n t i n g ,  c a r p e n t r y ,  
e l e c t r i c a l ,  p lu m b in g , c u s to d ia l  and g ro u n d s 
m a in ten a n ce  u n i t s .

(M  To house  h e a t in g  f a c i l i t i e s  f o r  th e  
e n t i r e  campus w ith  c a p a c i ty  s u f f ic ie n t ,  to  
f u l f i l l  f u tu r e  re q u ire m e n ts  a s  f o r e c a s t  
by th e  campus m a s te r  p la n .

(5 ) To house s tu d e n t  la u n d ry  f a c i l i t i e s .

I I .  To r e n o v a te ,  a l t e r  and im prove th e  fo llo w in g  

e x i s t i n g  b u i ld in g s ,  v i z :  A d m in is tr a t io n  B u i ld in g : 

B re a z e a le  H a l l : M cLaurin H a l l ; Roddey H a l l ; th e  

N u rse ry  S c h o o l: th e  Gymnasium; th e  C a f e t e r i a  and

w
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K i tc h e n : Johnson  H a l l ; Jam es F. Byrne3 A ud ito rium

and W in th rop  T r a in in g  S c h o o l .

I I I .  To expand and ex ten d  th e  U t i l i t i e s  System  

s e rv in g  th e  cam pus.

I I .

The fo l lo w in g  s c h e d u le  o f  t u i t i o n  f e e s  i s  in  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and s a id  sc h e d u le  o f  t u i t i o n  f e e s  i s  found 

to  be s a t i s f a c t o r y  and p r o p e r ,  v i z . ;

R e s id e n t  S tu d e n ts  $120 .00

N o n - re s id e n t  S tu d e n ts  $350.00

I I I .

Such s c h e d u le  o f  t u i t i o n  f e e s ,  a s  a p p l ie d  to  r e g u la r ly  

e n r o l l e d  s tu d e n ts  a t  W inthrop  C o lle g e , on th e  b a s i s  o f  th e  

number o f  s tu d e n ts  r e g u l a r ly  e n r o l le d  t h e r e in  a t  th e  c lo s e  o f  th e  

l a s t  p re c e d in g  acad em ic  s e m e s te r  o r  te rm  ( e x c lu s iv e  o f  any 

summer sc h o o l s e m e s te r  o r  t e r m ) ,  w i l l ,  i f  m u l t i p l i e d  by th e  

number o f  y e a rs  f o r  w hich th e  bonds h e r e in  p ro v id e d  s h a l l  be 

o u t s ta n d in g ,  r e s u l t  in  the  p ro d u c tio n  o f  a sum e q u a l to  n o t l e s s  

th a n  one hundred f i f t y  p e r  c e n t  (150%) o f  a l l  S t a t e  I n s t i t u t i o n  

Bonds now p ro p o sed  to  be i s s u e d  fo r  s a id  I n s t i t u t i o n  upon the  

a p p ro v a l o f  such a p p l i c a t i o n .

IV .

The Board o f  T ru s te e s  o f  W in th rop  C o lle g e  has ag reed  

t h a t  su ch  sc h e d u le  o f  t u i t i o n  f e e s  now in  e f f e c t  may be r e v is e d  

from  tim e  to  tim e and  w henever n e c e s s a ry  to  p ro v id e  n o t l e s s  th a n  

th e  sum needed  to  pay  the  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  on 

th e  p ro p o se d  bonds is s u e d  f o r  s a id  I n s t i t u t i o n .

V.

In  o rd e r  to  comply w ith  the  p r o v is io n s  o f  Act No. 139 

o f  th e  A cts o f  1953 o f  South C a r o l in a ,  a s  am ended, t h i s  Board 

h e re b y  s e t s  f o r th  th e  fo l lo w in g ;

1 . The name o f  th e  S ta te  I n s t i t u t i o n  se e k in g  fu n d s , 

and th e  amount so u g h t on th e  b a s i s  o f  th e  a p p l i c a t i o n  f i l e d  w ith  

t h i s  B o a rd , i s  as f o l lo w s ;

W in th rop  C o lle g e  $800 ,000
i,. 1655w
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2 . S ta te  I n s t i t u t i o n  Bonds which have been is su e d  

on b e h a l f  o f  W inthrop  C o lle g e , o u ts ta n d in g  as  o f  June  2 , 1962,

a r e :

( l )  $900 ,000  o f  an o r i g in a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0
d a te d  Septem ber 1 , 1959* Such bonds m ature  as 
f o l lo w s :

$50 ,000  on Septem ber 1 in  each o f  th e  y e a rs  
1962 to  1979, i n c lu s iv e .

A ll bonds o f  such i s s u e  b e a r  i n t e r e s t  a t  th e  
r a t e  o f  4-1/2%  p e r  annum.

3. The Board h as made th e  f in d in g s  r e q u ir e d  o f  i t  by 

S e c t io n  6 o f  s a id  A ct No. 139 o f  th e  A cts o f  1953 o f  S ou th  

C a r o l in a ,  a s  am ended, and has n o t  m o d ified  in  any m anner th e  

a p p l i c a t io n  made on b e h a l f  o f  W inthrop  C o lle g e .

4. The a t ta c h e d  sc h e d u le  shows:

( a )  The annual d e b t  s e r v ic e  re q u ire m e n ts  o f  the  
o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  o f  
s a id  bonds.

(b )  The m a t u r i t i e s  o f  th e  S ta te  I n s t i t u t i o n  Bonds 
to  be is su e d  f o r  W inthrop C o lle g e , to  r a i s e  
th e  sum a p p lie d  f o r ,  to g e th e r  w ith  the  
a n t i c ip a te d  i n t e r e s t  c o s t  f o r  each  y e a r  d u rin g  
th e  l i f e  o f  th e  bonds to  be is s u e d  on b e h a l f  o f  
s a id  I n s t i t u t i o n ,  computed a t  th e  r a t e  o f  4-1/2%  
p e r  annum: and

( c )  The t o t a l  o f  ( a )  and ( b ) ,  w hich i s  th e  a n t i c ip a te d  
a g g re g a te  a n n u a l p r in c ip a l  and I n t e r e s t  r e q u i r e ­
m ents f o r  th e  o u ts ta n d in g  bonds and th e  p roposed  
b o n d s .

VI.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  am ount o f

$800 ,000  sh o u ld  be is s u e d  as  a s in g le  i s s u e .  Such i s s u e  s h a l l

c o n s i s t  o f  a s in g le  s e r i e s ,  l e t t e r e d  and num bered a s  fo l lo w s :

Twenty (2 0 ) bonds in  f u l l y  r e g i s t e r e d  form 
and in  d en o m in a tio n  c o rre sp o n d in g  to  the  
an n u a l amount to  m atu re  In  acco rd an ce  w ith  
th e  sc h e d u le  a t ta c h e d  to  th e  a p p l i c a t io n  f o r  
W inthrop C o lle g e . S a id  bonds s h a l l  be numbered 
F 1 ,001 to  F 1 ,8 0 0 , i n c l u s i v e ,  w ith  a s e p a r a te  
num eral a l l o t t e d  to  each  $1 ,000  m u l t ip le .  The 
bonds s h a l l  be In  th e  form s e t  f o r t h  in  E x h ib i t  A 
a t ta c h e d  to  t h i s  R e s o lu t io n .

Such s e r i e s  o f  bonds s h a l l  be d a te d  May 1 s t ,  1962, and 

s h a l l  b e a r  i n t e r e s t  p a y ab le  to  th e  r e g i s t e r e d  h o ld e r  t h e r e o f  

s e m i-a n n u a lly  on May 1 s t  and November 1 s t  o f  each  y e a r ,  b e g in n in g  

November 1 s t ,  1962.

« 1656
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Each bond o f  t h i s  s e r i e s  m a tu r in g  su b se q u e n t to  th e  y e a r  

1972 s h a l l  be s u b je c t  to  red e m p tio n  on May 1 s t ,  1967, and a l l  

su b se q u e n t i n t e r e s t  paym ent d a t e s ,  in  whole o r  in  p a r t ,  b u t i f  

in  p a r t ,  i n  in v e r s e  n u m erica l o r d e r ,  a t  a  red em p tio n  p r i c e  o f  

p a r ,  a c c ru e d  i n t e r e s t  to  th e  a a te  f ix e d  f o r  re d e m p tio n , p lu s  a 

red e m p tio n  premium o f  $10 .0 0  f o r  each  $1 ,000  m u lt ip le  o f  each  

bond so  redeem ed, b u t no bond o f  any m a tu r i ty  o f  t h i s  s e r i e s  

s h a l l  be redeem ed in  whole o r  in  p a r t  u n le s s  a l l  bonds o f  su b se ­

q u en t m a t u r i t i e s  o f  t h i s  s e r i e s  have been  p re v io u s ly  redeem ed in  

t h e i r  e n t i r e t y .

P u rsu a n t to  th e  a u th o r i z a t i o n  o f  Act No. 126 o f  th e  

A cts o f  1957, th e  Board a p p ro v e s  th e  p r i v a t e  p lacem en t o f  th e  

bonds h e re b y  a u th o r iz e d  to  be i s s u e d ,  to  b e a r  I n t e r e s t  a t  the  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4-1/2J6) p e r  annum, p ay ab le  

s e m i-a n n u a lly  on th e  1 s t  d ay s o f  May and November o f  e ac h  y e a r . 

Such bonds s h a l l  be so ld  to  th e  S ta te  B udget and C o n tro l Board 

o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s o f  th e  S ou th  C a ro lin a  

R e tire m e n t System , a t  p a r .  A ccrued i n t e r e s t  to  th e  d a te  o f  th e  

d e l iv e r y  o f  the  Bonds need n o t  be p a id  u n le s s  th e  S ta te  T re a s u re r  

s h a l l  so  e l e c t ,  b u t  in  such  e v e n t ,  th e  in s ta lm e n t  o f  i n t e r e s t  to  

become due on November 1 s t ,  1962 , s h a l l  be d im in ish e d  to  th e  

e x te n t  t h a t  i n t e r e s t  would a c c ru e  from  May 1 , 1962 to  th e  d a te  

o f  th e  d e l iv e r y  o f  th e  Bonds.

V II .

The number o f  r e g u l a r l y  e n r o l le d  s tu d e n ts  a t  W inthrop 

C o lle g e  a t  th e  c lo s e  o f  th e  l a s t  p re c e d in g  academ ic s e m e s te r ,  

which ended on th e  2 7 th  day o f  May, 1962 , and th e  an n u a l t u i t i o n  

f e e s  p a y a b le  by e ac h  o f  such  s tu d e n ts  in  acco rd an ce  w ith  th e  

sc h e d u le  o f  t u i t i o n  f e e s  p a y a b le  by su ch  s tu d e n ts  were a s  fo l lo w s :

NUMBER OF REGULARLY TUITION
AGGREGATE
AltoWTOF

ENrtdLLSb STJdenTS FEES TOTTTO'N FEES

R e s id e n t S tu d e n ts 1 ,632 $120 .00 $ 1 9 5 ,8 4 0 .0 0

N o n - re s id e n t  S tu d e n ts 195 3 5 0 .0 0 $ 6 8 ,2 5 0 .0 0

1 ,8 2 7 $ 2 6 4 ,0 9 0 .0 0
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V I I I .

The t u i t i o n  fe e  s c h e d u le s  now in  e f f e c t  a t  W inthrop 

C o lle g e  r e q u i r e  each  e n r o l l e d  s tu d e n t  to  pay f e e s  in  acco rd an ce  

w ith  th e  f e e s  s e t  f o r t h  in  P a ra g ra p h  V I I ,  s u p ra . S e t  f o r th

below a re  s c h e d u le s  w hich show:

A. The a g g re g a te  d e b t s e r v ic e  re q u ire m e n ts  o f  a l l  

S t a t e  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo llo w in g  th e  is s u a n c e  o f  th e  bonds now so u g h t.

B. The a c tu a l  c a sh  v a lu e  o f  fu n d s  h e ld  by th e  S ta te  

T r e a s u r e r  p u rs u a n t  to  S e c t io n  9 o f  th e  E n a b lin g  Act and f o r  w hich 

an a p p r o p r ia te  c r e d i t  I s  a llo w ed  by Act No. 284 o f  1961.

C. The sum w hich r e p r e s e n ts  150# o f  su ch  a g g re g a te  

d e b t s e r v ic e  r e q u ire m e n ts  f o r  a l l  S t a t e  I n s t i t u t i o n  Bonds o u t ­

s ta n d in g  o r  to  be o u ts ta n d in g  f o r  W inthrop  C o lle g e , a f t e r  

e f f e c t i n g  th e  d e d u c tio n  p e rm it te d  by s a id  Act No. 284 o f  1961.

D. The a g g re g a te  amount to  be d e r iv e d  by W inthrop 

C o lle g e  from th e  t u i t i o n  f e e s  in  e f f e c t  a t  s a id  I n s t i t u t i o n  f o r  

th e  tw en ty  y e a r  l i f e  o f  th e  bonds p ro p o se d  to  be I s s u e d ,  based  

upon th e  a ssu m p tio n  t h a t  th e  e n ro l lm e n t  a t  such I n s t i t u t i o n

s h a l l  rem ain  c o n s ta n t .

E. The m arg in  o v e r  and above th e  150# co v e rag e  r e q u i r e ­

m ent o f  th e  E n a b lin g  A ct:

As to  W inthrop  C o l le g e :

(1 )

T o ta l  Debt 
S e rv ic e  on 
A ll Bonds 
To Be O ut- 
s ta n d in g

1 2 ,4 4 2 ,5 0 0

Amount o f o f Sum to  be M argin
D ed u c tio n T o ta l Produced o f

(4 )P e rm it te d  by Net By T u i t io n Column
Act No. 284 Debt F ees f o r  20 o v er
o f  1961 S e rv ic e Y ear P e r io d Column

$ 4 0 5 ,5 0 7 .3 6  $ 3 ,0 5 5 ,4 8 8 .9 6  $ 5 ,2 8 1 ,8 0 0 .0 0  $ 2 ,2 2 6 ,3 1 1 .0 4

IX.

The B oard f u r t h e r  f in d s  t h a t  th e  t o t a l  a g g re g a te  p r i n ­

c ip a l  on a l l  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g ,  fo llo w in g  

th e  I s s u a n c e  o f  th e  S t a t e  I n s t i t u t i o n  Bonds h e re w ith  p roposed  to  

be I s s u e d ,  w i l l  be In  th e  sum r e f l e c t e d  by th e  S ch ed u le  below , 

w hich s e t s  f o r t h  in  d e t a i l  th e  S t a t e  I n s t i t u t i o n  Bonds o u ts ta n d -  

1SS6
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ln g  f o r  thw s e v e r a l  S ta te  I n s t i t u t i o n s  o f  h ig h e r  l e a r n in g  by 

th e  S t a t e  o f  S ou th  C a r o l in a .  S a id  sc h e d u le  a l s o  shows th e  

m arg in  to  e x i s t  u n d e r th e  s t a t u t o r y  l i m i t  o f  $ 2 5 ,0 0 0 ,0 0 0  

e s t a b l i s h e d  by th e  Am endatory Act o f  1961:

STATE INSTITUTION BONDS OF SOUTH CAROLINA
bUTSl'A^DlNG A3 OF
— M O .

Bond3 o f  S e r i e s  A, i s s u e d  f o r  th e  U n iv e r s i ty  o f  South  C a r o l in a :

D ate o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
Ju n e  2 , 1962

I s s u e  o f  A p r il  1 , 1954 
I s s u e  o f  Ju n e  1 , 1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  A p r il  1 , i9 6 0  
I s s u e  o f  May 1 , 1961 
I s s u e  o f  May 1 , 1962

T o ta ls  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a ro l in a

♦ S in k in g  Fund June  2 ,  1962

$ 2 ,9 0 0 ,0 0 0  
i 6 5 0 ,0 0 0  
►1,350,000 
i l ,  500 ,0 0 0  
12,700,000 
1 ,8 0 0 ,0 0 0

. 9 4 0 ,0 0 0  
1 405 ,0 0 0  
11 ,150 ,000  
11 ,350 ,000  
•2 ,5 8 5 ,0 0 0  
11 ,800 ,000

$ 1 0 ,9 0 0 ,0 0 0

$ 6 9 8 ,7 3 0 .7 6

$ 8 ,2 7 0 ,0 0 0

B. Bonds o f  S e r i e s  B, i s s u e d  f o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  
o f  S o u th  C a r o l in a :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
Ju n e  2 ,  1962

o f  A p r il  1 , 1954 .1 ,1 0 0 ,0 0 0 1 1 0 ,0 0 0
o f  Ju n e  1 , 1955 i 9 0 0 ,0 0 0  : - 5 5 0 ,0 0 0
o f  November 1 , 1957 1 ,5 7 6 ,0 0 0 1 ,2 5 6 ,0 0 0
o f  J u ly  1 , 1959 ' , 785 ,0 0 0 7 0 5 ,0 0 0
Of May 1 , i9 6 0  ! 9 5 7 ,0 0 0  ;1 8 6 1 ,0 0 0
o f  May 1 , 1961 . 4 0 0 ,0 0 0  ; ' 3 8 5 .0 0 0

$ 3 ,8 6 7 ,0 0 0T o ta ls  f o r  The C ita d e l  

♦ S in k in g  Fund Ju n e  2 , 1962

$ 5 ,7 1 8 ,0 0 0  

$ 8 4 4 ,1 3 5 .0 5

C. Bonds o f  S e r i e s  C, i s s u e d  f o r  The M ed ica l C o lle g e  o f  S o u th  
C a r o l in a :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
Ju n e  2 ,  1962

I s s u e  o f  A p r il  1 , 1954 
I s s u e  o f  May 1 , i9 6 0

$ 1 ,1 5 0 , 000
000

T o ta ls  f o r  The M edical C o lle g e  $ 2 ,1 3 0 ,0 0 0  

♦ S in k in g  Fund June  2 , 1962 $ 2 2 7 ,4 7 6 .6 9

$ 4 5 8 ,0 0 0
$ 9 0 0 ,0 0 0

$ 1 ,3 5 8 ,0 0 0
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Bonds o f  S e r i e s  D, is s u e d  f o r  The Clem son A g r i c u l tu r a l  C o lle g e  
o f  S o u th  C a r o l in a :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
June 2 , 1962

I s s u e  o f  A p r il  1 , 1954 
I s s u e  o f  Ju n e  1 , 1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  May 1 , 1959 
I s s u e  o f  May 1 , i9 6 0  
I s s u e  o f  May 1 , l§ 6 l  

T o ta ls  f o r  Clemson 

♦ S in k in g  Fund Ju n e  2 , 1962

3 ,1 0 0 ,0 0 0  
» 7 5 0 ,0 0 0  
12 ,100,000 
.1 ,9 0 0 ,0 0 0  
11,075,000 
. 800 ,0 0 0

$ 9 ,7 2 5 ,0 0 0  

$ 4 2 4 ,3 6 7 .8 5

8 0 0 ,0 0 0  
4 7 5 ,0 0 0  

.1 ,7 9 8 ,0 0 0  
1 ,6 1 5 ,0 0 0  
1 ,0 5 5 ,0 0 0  

7 8 0 ,0 0 0

$ 6 ,5 2 3 ,0 0 0

Bonds o f  S e r i e s  E, is s u e d  f o r  S ou th  C a ro l in a  S t a t e  C o l le g e :

O u ts ta n d in g  
As o f

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

I s s u e  o f  A p r il  1 , 1954 $ 9 5 0 ,0 0 0 $ 4 7 2 ,0 0 0
I s s u e  o f  May 1 , i9 6 0 $ 500 ,0 0 0 $ 4 8 0 ,0 0 0
I s s u e  o f  May 1 , 1961 $ 500 ,0 0 0 $ 4 9 2 ,0 0 0

T o ta ls  f o r  S ou th  C a ro l in a $ 1 ,9 5 0 ,0 0 0 $ 1 ,4 4 4 ,0 0 0
S ta te  C o lle g e

♦ S in k in g  Fund Ju n e  2 , 1962 $ 2 6 3 ,3 8 7 .3 6

Bonds o f  S e r i e s  F , is s u e d  f o r W inthrop  C o lle g e :

Amount o f O u ts ta n d in g
o r i g i n a l As o f

D ate  o f  I s s u e I s s u e June 2 , 1962.

I s s u e  o f  S ep tem ber 1 , 1959 $ 1 ,0 0 0 ,0 0 0 $ 9 0 0 ,0 0 0
I s s u e  o f  May 1 , 1962 $ 8 0 0 ,0 0 0 $ 8 0 0 ,0 0 0

T o ta ls  f o r  W inthrop  C o lle g e $ 1 ,8 0 0 ,0 0 0 $ 1 ,7 0 0 ,0 0 0
♦ S in k in g  Fund Ju n e  2 , 1962 $ 4 0 5 ,5 0 7 .3 6

S U M M A R Y

T o ta l  I n s t i t u t i o n  Bonds p r e v io u s ly  I s s u e d  

A d d it io n a l  Bonds h e r e in  p ro p o sed  to  be is s u e d

T o ta l  I s s u e s
L ess Bonds p r e v io u s ly  R e ti r e d  

B alance  O u ts ta n d in g  June  2 , 1962 

S t a tu t o r y  D ebt L im it

$ 3 1 ,4 2 3 ,0 0 0

8 0 0 ,0 0 0

$ 3 2 ,2 2 3 ,0 0 0  
9 ,0 6 ] ,0 0 0

$ 2 3 ,1 6 2 ,0 0 0

$ 2 5 ,0 0 0 ,0 0 0

M argin ( A f te r  I s s u a n c e  o f  Bonds P ro p o sed  H e re in )  $ 1 ,8 3 8 ,0 0 0

T o ta l  S in k in g  Funds
As o f  Ju n e  2 , 1962 $ 2 ,8 6 3 .6 0 5 -0 7

w
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x.
T h ia  Board d o es h e re b y  approve  th e  a p p l i c a t io n  o f  

W inthrop  C o lle g e  and d o e s  h e re b y  d i r e c t  t h a t  fo rm a l r e q u e s t  be 

made o f  the  G overnor and the  S t a t e  T re a s u re r  to  make p r o v is io n  

f o r  th e  is s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  

Such r e q u e s t  s h a l l  be e v id e n c e d  by th e  d e l iv e r y  to  each o f  the  

G overnor and th e  S ta te  T r e a s u r e r  o f  a copy o f  t h i s  R e s o lu tio n , 

d u ly  c e r t i f i e d  by th e  S e c r e ta r y  o f  t h i s  B oard.

IG b lw
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EXHIBIT A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
(ISSUED ON BEHALF OF WINTHROP COLLEGE)

Numbers F to  F $40 ,000
I n c lu s iv e

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e  STATE 

BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T ru s te e  o f  the  

fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t System , o r  r e g i s t e r e d  

a s s ig n s ,  th e  p r i n c i p a l  sum o f

FORTY THOUSAND DOLLARS

on th e  f i r s t  day o f  May, , ( u n le s s  t h i s  bond be s u b je c t  to

red e m p tio n  in  w hole o r  in  p a r t ,  and s h a l l  have been d u ly  c a l le d  

f o r  p re v io u s  re d e m p tio n  and paym ent o f  th e  red em p tio n  p r i c e  made 

o r  p ro v id e d  f o r ) ,  and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  

i n t e r e s t  th e re o n , o r  so  much th e r e o f  a s  s h a l l  have n o t been  duly  

redeem ed , from  th e  d a te  h e re o f  u n t i l  th e  d a te  o f  m a tu r i t y ,  a t  th e  

r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, p ay ab le  

s e m i-a n n u a lly  on th e  f i r s t  days o f  May and November in  e a c h  y e a r , 

commencing November 1 s t ,  1962. Both th e  p r i n c i p a l  o f  and i n t e r e s t  

on t h i s  bond a re  p a y a b le  in  any c o in  o r  c u r re n c y  w hich , on the  

r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  fo r  

th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  is su e d  

by th e  S ta te  T r e a s u r e r  o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  th e  

r e g i s t e r e d  h o ld e r  h e r e o f .

THIS BOND i s  one o f  a s e r i e s  o f  bonds in  th e  a g g re g a te  

p r i n c i p a l  amount o f  E ig h t  Hundred Thousand D o l la r s  ($ 8 0 0 ,0 0 0 ) 

o f  l i k e  d a te  and t e n o r ,  e x c e p t a s  to  num bering , d a te  o f  m a tu r i ty  

and red e m p tio n  p r o v i s io n s ,  is s u e d  p u rs u a n t  to  and in  a cc o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  

in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  Act No. 139 o f  th e  Acts 

o f  1953 o f  S ou th  C a r o l in a ,  a s  amended, f o r  th e  p u rp o se  o f  r a i s i n g  

moneys f o r  Im provem ents f o r  W inthrop  C o lle g e .

1^62



EACH BOND o f  t h i s  s e r i e s  w hich m a tu re s  a f t e r  May 1 s t ,  

1972 , i s  s u b je c t  to  re d e m p tio n , i n  whole o r  in  p a r t ,  bu t i f  in  

p a r t ,  in  m u l t ip le s  o f  One Thousand D o l la r s  ( $ 1 ,0 0 0 ) ,  a t  th e  

o p t io n  o f  th e  S ta te  o f  South  C a r o l in a ,  on May 1 s t ,  1967, and a l l  

su b se q u e n t i n t e r e s t  paym ent d a t e s ,  a t  p a r ,  a c c ru e d  i n t e r e s t  to  

th e  d a te  o f  re d e m p tio n , p lu s  a re d e m p tio n  premium o f  Ten D o l la r s  

($ 1 0 .0 0 ) f o r  each  One Thousand D o l la r  ($ 1 ,0 0 0 )  m u lt ip le  o f  each  

bond so redeem ed. I f  bonds o r  p o r t io n s  th e r e o f  a re  c a l l e d  f o r  

re d e m p tio n , p r i o r  to  t h e i r  s t a t e d  m a tu r i ty ,  w r i t t e n  n o t ic e  o f  

re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  th e r e o f  to  be r e ­

deemed and s p e c i f y in g  th e  red em p tio n  d a t e ,  m ust be g iv e n  by th e  

S ta te  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t  l e s s  th a n  t h i r t y  days 

and n o t more th a n  s i x t y  days p r i o r  to  th e  red e m p tio n  d a te .

I n t e r e s t  on th e  bonds o r  p o r t io n s  th e r e o f  to  be redeem ed s h a l l  

c ea se  to  a c c ru e  from  and a f t e r  th e  red e m p tio n  d a te  s p e c i f i e d  in  

such n o t ic e  u n le s s  th e  S ta te  d e f a u l t s  in  th e  paym ent o f  th e  

red e m p tio n  p r i c e  t h e r e o f .  No bond o f  any m a tu r i ty  o r  any p o r t io n  

th e r e o f  s h a l l  be redeem ed u n le s s  a l l  bonds o f  su b se q u e n t m a tu r i ty  

have been p r e v io u s ly  redeem ed i n  f u l l .

THIS BOND I s  t r a n s f e r a b l e  o n ly  upon books k e p t by th e  

S ta te  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e re o f  in  p e rs o n , o r  by 

h i s  a t to r n e y  d u ly  a u th o r iz e d ,  and s i m i l a r ly  n o te d  h e re o n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e s  o f  th e  

S ta te  o f  S o u th  C a ro l in a  to  e x i s t ,  be p e rfo rm ed  o r  happen p re c e d e n t  

to  o r  in  th e  Is s u a n c e  o f  t h i s  bond , e x i s t ,  have been perfo rm ed  

and have hap p en ed , and t h a t  th e  amount o f  t h i s  bond, to g e th e r  

w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  S ou th  C a r o l in a ,  does 

n o t exceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S t a t e  o f  

S ou th  C a ro l in a  a r e  h e re b y  p le d g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  

o f  and I n t e r e s t  on t h i s  bond, a n d , in  a d d i t i o n  t h e r e t o ,  bu t 

s u b je c t  to  th e  p r o v is io n s  o f th e  s t a t u t e  law  above r e f e r r e d  t o ,  

a l l  t u i t i o n  f e e s  ch a rg ed  a t  W inthrop  C o l le g e .
/ 1663w



IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  Bond to  be s ig n ed  by th e  G overnor o f  S o u th  C a ro lin a  

and by th e  S ta te  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has caused  

th e  G re a t S e a l o f  th e  S ta te  to  be a f f ix e d  h e r e to  o r  im p ressed  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f S t a t e ,  and t h i s  Bond 

to  be d a te d  th e  f i r s t  day o f  May, 1962.

G overnor

S ta te  t r e a s u r e r

A t t e s t :

S e c r e ta r y  o^ S ta te

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t a t ta c h e d  to  th e  
w ith in  Bond may a ls o  be used)

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  he reb y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ____________________________________________

th e  w i th in  bond o f  th e  S ta te  o f  S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  In  th e  p re m is e s .

D a te d :

NAME OF SIGNATURE OF STATE
DATE OF REGISTRATION REGISTERED HOLDER TREASURER OR DEPUTY

S ta te  B udget and Con­
t r o l  Board o f  South

May 1 s t ,  1962 C a r o l in a ,  a s  T ru s te e  _______________________
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PRINCIPAL INSTALMENTS ON WHICH PAYMENTS
----- HaVE BEEOAbE ERT6K ttTrt'ATUKHY—

P r in c ip a l  S ig n a tu r e  o f  S ta te
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THE STA'IB OF SOUTH CAROLINA.

WHEREAS, p u rs u a n t  to  Act No. 139 o f  th e  A cts o f  th e  

G e n e ra l Assem bly o f  th e  S ta te  o f  S ou th  C a ro lin a  f o r  th e  y e a r  

1953 , as amended by an Act o f  th e  G en era l Assembly e n t i t l e d  

"AN ACT TO AMEND ACT NO. 139 OF THE ACTS AND JOINT RESOLUTIONS 

OF 1953 PROVIDING FOR THE ISSUANCE BY THE STATE OF SOUTH CAROLINA 

OF ITS STATE INSTITUTION BONDS, TO PRESCRIBE THE CONDITIONS UNDER 

WHICH SUCH BONDS MAY BE ISSUED, ETC., A3 AMENDED BY ACT NO. 665 

OF THE ACTS OF 1952*, SO AS TO PERMIT STATE INSTITUTION BONDS TO 

BE PRIVATELY PLACED IF  THE APPROVAL OF THE STATE BUDGET AND 

CONTROL BOARD BE OBTAINED, TO CONFORM THE FINANCIAL TEST GOVERNING 

THE ISSUANCE OF SUCH BONDS TO THE TEST PRESCRIBED BY THE DECISION 

OF THE SUPREME COURT OF SOUTH CAROLINA RELATING TO THE VALIDITY 

OF SUCH BONDS, AND TO MODIFY THE REQUIREMENTS AS TO THE FORM AND 

DENOMINATION OF STATE SCHOOL BONDS", Approved March 1 5 th , 1957, 

i t  I s  p ro v id e d  th a t  S t a t e  I n s t i t u t i o n  Bonds is s u e d  p u rs u a n t to  

s a id  Act No. 139 o f  1953 , as th u s  amended, may be p r i v a t e l y  

p la c e d  i f  th e  term s and c o n d i t io n s  o f  su ch  d i s p o s i t i o n  s h a l l  be 

app roved  by r e s o l u t i o n  d u ly  a d o p te d  by th e  S ta te  Budget and 

C o n tro l B o a rd , and i f  th e  term s o f  th e  p ro p o s a l  m eet the  f in a n c ia l  

t e s t  p r e s c r ib e d  by s a id  Act a s  am ended: and

WHEREAS, an i s s u e  o f  E ig h t  Hundred Thousand D o l la r s  

($ 8 0 0 ,0 0 0 ) S t a t e  I n s t i t u t i o n  Bonds have been a u th o r iz e d  to  o b ta in  

fu n d s  f o r  perm anen t im provem ents a t  W inthrop  C o lle g e :  and

WHEREAS, i t  I s  p roposed  t h a t  th e  e n t i r e  i s s u e  o f  s a id  

bonds be s o ld  to  th e  S t a t e  B udget and C o n tro l B o a rd , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro l in a  R e tire m e n t 

S ystem , a t  an i n t e r e s t  c o s t  o f  f o u r  and o n e - h a l f  p e r  centum  

(^ -1 /2 % ): and

WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o sa l  

h a s  been g iv e n ,  and I t  h as  been d e te rm in e d  by t h i s  B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  a f o r e s a id ,  t h a t  th e  p ro p o sa l i s  ad v an tag eo u s

w
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to  th e  fund f o r  which i t  i s  T ru s te e :

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE 

SOUTH CAROLINA RETIREMENT SYSTEM:

T h a t I t  do p u rc h a se  th e  i s s u e  o f  $800 ,000  S ta te  I n s t i ­

t u t i o n  Bonds, to  be i s s u e d  on b e h a l f  o f  W inthrop  C o l le g e ,  to  be 

d a te d  May 1 s t ,  1962, to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  *4-1/2% p e r  

annum, p a y a b le  s e m i-a n n u a lly  on th e  1 s t  d ay s o f  May and November 

o f  each  y e a r ,  t o  be i s s u e d  In  f u l l y  r e g i s t e r e d  fo rm , and in  

d e n o m in a tio n s  eq u a l to  th e  annual amount o f  bonds to  m atu re  In  

acc o rd a n c e  w ith  th e  s c h e d u le  o f  r e t i r e m e n t  p ro v id ed  f o r  In  th e  

p ro c e e d in g s  a u th o r iz in g  th e  is s u a n c e  o f  s a id  bonds, and t h a t  

upon d e l iv e r y  o f  the  b o n d s , paym ent t h e r e f o r ,  a t  p a r ,  p lu s  

a c c ru e d  i n t e r e s t  on s a id  bonds from t h e i r  d a te  to  th e  d a te  o f

d e l i v e r y ,  be e f f e c t e d .
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