
MINUTES OF BUDGET AND CONTROL BOARD MEETING

FEBRUARY 4 , 1964

-  o  -

The B u d g et an d  C o n t r o l  B o ard  m et in  th e  O f f i c e  o f  t h e  G o v e rn o r  a t  

1 0 :3 0  A . M ., T u e s d a y , F e b ru a ry  4 ,  1 9 6 4 , w i th  a l l  m em bers o f  th e  B o ard  p r e s e n t

e x c e p t  M r. R. J .  A y co ck . M e s s r s .  J .  M. S m ith  an d  P .  C . S m ith  w ere  a l s o  p r e s e n t .

The B oard  a p p ro v e d  fo rm a l  r e s o l u t i o n s  p r o v id in g  f o r  th e  i s s u a n c e  o f

S t a t e  Bonds and  N o te s  a s  f o l l o w s :

I .  STATE NOTES

1 . F o r S .  C. S c h o o l f o r  Boys -
F o r  c o n s t r u c t i o n  o f  b u i l d i n g  f o r  

a d m i n i s t r a t i v e  an d  c l i n i c a l  s e r v i c e s .
A u th o r iz e d  by G e n e ra l  A p p r o p r i a t io n  

A c t f o r  1 9 6 3 -6 4 .

2 .  F o r S t a t e  H o s p i t a l  -

F o r  m a jo r  r e n o v a t io n s  an d  a d d i t i o n s  
t o  e x i s t i n g  b u i l d i n g s ,  an d  p a r t  o f  c o s t  
o f  a  C h a p e l.

T h is  i s  one o f  a  s e r i e s  o f  n o te s  i s s u e d  
u n d e r  a u t h o r i t y  o f  A c t No. 455 o f  1 9 6 1 , a s  
am ended , a u t h o r i z i n g  a  t o t a l  o f  $ 6 ,0 0 0 ,0 0 0 .0 0  
o f  S t a t e  N o tes  f o r  t h e  H o s p i t a l .
T o t a l  p r e v io u s l y  i s s u e d  -  $ 3 ,0 0 0 ,0 0 0 .0 0

3 .  W h it te n  V i l l a g e  -

To p a r t i a l l y  c o v e r  c o s t  o f  c o n s t r u c t i o n  
o f  a  c e r e b r a l  p a l s y  c e n t e r  and  a  r e ­
h a b i l i t a t i o n  f a c i l i t y .

T h is  i s  one o f  a  s e r i e s  o f  n o t e s  i s s u e d  
u n d e r  a u t h o r i t y  o f  A c t No. 455 o f  1 9 6 1 , a s  
am ended , a u t h o r i z i n g  a  t o t a l  o f  $ 2 ,1 0 0 ,0 0 0 .0 0  
o f  S t a t e  N o tes  f o r  W h i t te n  V i l l a g e .
T o ta l  p r e v io u s l y  i s s u e d  -  $ 1 ,5 0 0 ,0 0 0 .0 0

I I .  STATE INSTITUTION BONDS

1 . F o r C lem son C o l le g e  -

F o r  a d d i t i o n  t o  C h e m is try  B u i ld in g .

$ 1 0 0 ,0 0 0 .0 0

5 0 0 ,0 0 0 .0 0

2 5 0 ,0 0 0 .0 0

9 5 0 ,0 0 0 .0 0

T o t a l

The fo rm a l r e s o l u t i o n s  r e l a t i n g  

h e r e w i th  a s  a  p a r t  o f  th e  m in u te s ,  ( S

$ 1 ,8 0 0 ,0 0 0 .0 0

t o  th e  ab o v e  bonds an d  n o te s  a r e  a t t a c h e d

M e t f  A /p i.  /  3  )

No f u r t h e r  b u s in e s s  was c o n s id e r e d  a n d  th e  B oard  a d jo u rn e d  a t  11
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $100 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
THE SOUTH CAROLINA SCHOOL FOR BOYS TO PROVIDE FURTHER FACILITIES 
FOR SUCH INSTITUTION.

BE IT  RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

As an  I n c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n  th e  

S ta te  Budget and C o n tro l B oard o f  th e  S t a t e  o f  S o u th  C a ro l in a  

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  a r e  in  a l l

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S e c t io n  9 o f P a r t  I I  o f  an 

Act o f  th e  G e n era l Assembly o f  th e  S ta te  o f  S ou th  C a r o l in a ,  

e n t i t l e d  "AN ACT TO MAKE APPROPRIATIONS TO MEET THE ORDINARY

EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING

JULY 1 ,  1963 ............... TO PROVIDE FOR THE ISSUANCE OF STATE NOTES

IN THE AMOUNT OF $ 5 ,0 4 0 ,0 0 0  ............  ETC." ( th e  E n ab lin g  A c t) ,  i t

i s  p ro v id ed  t h a t  i f  th e  S t a te  Budget and C o n tro l Board ( th e  

S ta te  B oard) s h a l l  e x p re s s  i t s  a p p ro v a l by p ro p e r  r e s o l u t i o n ,  

th e  G overnor and th e  S ta te  T r e a s u r e r  3 h a l l  be empowered to  I s s u e

N otes o f th e  S t a t e  o f  S ou th  C a r o l in a  to  th e  e x te n t  o f  n o t  exceed*  

lng  $5 ,0 4 0 ,0 0 0  and to  a p p ly  th e  p ro c e e d s  th e r e o f  to  th e  p u rp o se s  

enum erated  in  P a ra g ra p h s  num bered 1 , 2 ,  3* 4 and 5 o f  s a id  

S e c tio n  9.

2. By P a ra g ra p h  num bered 5 o f s a id  S e c t io n  9 o f  th e  

E n ab lin g  Act i t  i s  p ro v id e d  among o th e r  t h in g s ,  t h a t  th e  sum o f 

$140 ,000  may be r a i s e d  th ro u g h  th e  I s s u a n c e  o f  N otes f o r  th e  

pu rpose  o f  p a y in g  th e  c o s t  o f a  b u i ld in g  f o r  c l i n i c a l  and a d ­

m in i s t r a t i v e  s e r v i c e s  f o r  th e  S ou th  C a ro lin a  School f o r  Boys 

( fo rm e rly  th e  S o u th  C a ro lin a  I n d u s t r i a l  Schoo l f o r  B o y s).

3 . H e r e to f o r e  p u r s u a n t  to  s a id  S e c tio n  o f  th e  Enab­

l in g  A c t, th e  S t a t e  Board I s s u e d  $ 1 ,0 3 5 ,0 0 0  o f  N otes and d e f e r r e d  

a c t io n  on th e  re m a in in g  n o te s  u n t i l  a l a t e r  d a t e .  I n  d e te rm in in g
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to  i s s u e  $ 1 0 0 ,000  o f  N o te s , th e  S t a te  B oard does n o t  w a iv e , b u t 

on th e  c o n t r a r y ,  e x p r e s s ly  r e s e r v e s  i t s  r i g h t s  to  i s s u e  th e  

re m a in in g  n o te s  a u th o r iz e d  p u r s u a n t  to  s a id  S e c t io n  9 o f th e  

E n a b lin g  A c t, u n d e r th e  c o n d i t io n s  h e r e a f t e r  s t a t e d .

4 . N otes i s s u e d  p u rs u a n t  to  s a id  S e c t io n  9 o f  th e  

E n a b lin g  Act a r e  to  be p a y a b le  from , and se c u re d  by a  p le d g e  o f ,  

th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t to  A r t i c l e  1 , 

C h a p te r  1 2 , T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

5 . Such re v e n u e s  a r e ,  a s  o f  t h i s  o c c a s io n  p led g ed  

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a te  o f  

S o u th  C a r o l in a ,  a l l  o f  w hich a re  h e ld  by th e  S ta te  Board in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S outh  C a ro l in a  R e tire m e n t 

S y s tem , v i z . :

( a )  The now o u ts ta n d in g  $ 1 ,0 6 2 ,5 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , 
d a te d  2 -1 -5 8 , I s s u e d  f o r  v a r io u s  S ta te  
I n s t i t u t i o n s .

(b ) The now o u ts ta n d in g  $180,000 o f  an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  Clemson C o lle g e .

(c )  The now o u ts ta n d in g  $120,000 o f an 
o r i g i n a l  i s s u e  o f  $150 ,000  S t a t e  N o te s , 
d a te d  8 -1 -6 0 , i s s u e d  f o r  Clemson C o lle g e .

(d )  The now o u ts ta n d in g  $120 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  8 -1 -6 0 , i s s u e d  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a r o l in a .

( e )  The now o u ts ta n d in g  $180 ,000  o f an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a r o l in a .

( f )  The now o u ts ta n d in g  $120 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $200 ,000  S ta te  N o te s , 
d a te d  7 -1 -5 9 , I s s u e d  f o r  th e  A rch ives 
D ep artm en t.

(g ) The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ta te
P e n i t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 .

(h ) The now o u ts ta n d in g  $ 1 ,0 3 5 ,0 0 0  S outh
C a ro l in a  S t a t e  N o te s , F i r s t  S e r ie s  o f  1963 , 
d a te d  7 -1 -6 3 , i s s u e d  p u rs u a n t  to  S e c t io n  9 
o f  P a r t  I I  o f  th e  E n a b lin g  A ct.

w
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6 . H e re to fo re  on th e  o c c a s io n  o f  th e  is s u a n c e  o f  th e  

$1 ,035*000  o f  N otes p u rs u a n t  to  S e c t io n  9 o f  P a r t  I I  o f  th e  

E n a b lin g  A c t, th e  S t a te  B oard in  i t s  c a p a c i ty  a s  T r u s te e  o f  th e  

fu n d s  o f  th e  S o u th  C a ro lin a  R e tire m e n t System  a g re e d  t h a t  a l l  

n o te s  i s s u e d  p u r s u a n t  to  s a id  S e c tio n  9 o f  P a r t  I I  o f  th e  

E n a b lin g  Act sh o u ld  be on a  p a r i t y  w ith  th o se  en u m era ted  above 

a s  s u b -p a ra g ra p h s  ( a )  th ro u g h  (g ) o f  p a ra g ra p h  5 s u p ra .

On th e  b a s i s  o f  th e  fo re g o in g  f i n d in g s ,  th e  S t a te  

B oard  by t h i s  r e s o l u t i o n  u n d e r ta k e s  to :

(1 )  R a ise  $ 1 0 0 ,000  f o r  th e  p u rp o se  o f  p ro v id in g  fu n d s 

f o r  c o n s t r u c t in g  a b u i ld in g  to  p ro v id e  c l i n i c a l  and a d m in is t r a ­

t i v e  s e r v ic e s  f o r  th e  S ou th  C a ro l in a  School f o r  B oys;

(2 ) A u th o r iz e  th e  G overnor and th e  S t a t e  T r e a s u r e r  to  

i s s u e  N o te s  o f  th e  S t a te  o f  S ou th  C a ro l in a  to  th e  e x te n t  o f  

$ 1 0 0 ,0 0 0 ; and

(3 ) F u l ly  r e s e r v e  to  I t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u rs u a n t  to  S e c t io n  9 o f  P a r t  I I  o f  th e  E n a b lin g  

Act u n d e r th e  te rm s and c o n d i t io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c t io n  1 .

P u rs u a n t to  th e  p r o v is io n s  o f  S e c t io n  9 o f  P a r t  I I  o f  

th e  E n ab lin g  A c t, th e  S t a t e  Board a u th o r i z e s  and empowers th e  

G overno r and th e  S t a te  T r e a s u r e r  t o  i s s u e  $100 ,000  o f  N o tes o f  

th e  S t a te  o f S ou th  C a r o l in a ,  to  be d e s ig n a te d  " S ta te  N o te s ,

Second S e r i e s  o f  1963" ( th e  N o te s ) ,  whose p ro c e e d s  s h a l l  be 

expended  f o r  c o n s t r u c t in g  a b u i ld in g  to  p ro v id e  c l i n i c a l  and 

a d m i n i s t r a t i v e  s e r v i c e s  f o r  th e  S ou th  C a r o l in a  S choo l f o r  Boys.

S e c t io n  2 .

The N o te s  s h a l l  be i s s u e d  in  f u l l y  r e g i s t e r e d  form  and 

a s  a  s i n g l e  f u l l y  r e g i s t e r e d  n o te ,  i n  th e  name o f  th e  S t a t e  

B udget and C o n tro l Board o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e
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fu n d s o f th e  S outh  C a ro lin a  R e tire m e n t System , and p a y ab le  to  

s a id  B udget and C o n tro l Board o f S ou th  C a r o l in a ,  a s  such T r u s te e ,  

o r  to  i t s  a s s ig n s .

S e c tio n  3 -

The N otes s h a l l  be d a te d  a s  o f  J u ly  1 , 1963 , s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  

annum, from  th e  d a te  o f  th e  d e l iv e r y  th e r e o f  (a s  e s t a b l i s h e d  by 

th e  c e r t i f i c a t i o n  e n d o rse d  th e r e o n ) ,  p a y a b le  on th e  1 s t  d ay s  o f  

Ja n u a ry  and J u ly  o f  each  y e a r ,  commencing J u ly  1 s t ,  1964, u n t i l  

th e  p r i n c i p a l  amount s h a l l  be p a id  i n  f u l l ,  and s h a l l  m atu re  

in  annual in s ta lm e n ts  on J u ly  1 s t  i n  th e  y e a r s  and in  th e  am ounts

s e t  f o r t h  below , a s  f o l lo w s ,  

P r in c ip a l
Year Amount

1964 $6 ,000
1965 6 ,0 0 0
1966 6 ,0 0 0
1 9 6 7
1968

6 ,0 0 0
6 ,0 0 0

1969 7 ,0 0 0
1970 7 ,0 0 0

v iz .  :

P r in c ip a l
Y ear Amount

1971 $ 7 ,0 0 0
1972 7 ,0 0 0
1973 7 ,0 0 0
1974 7 ,0 0 0
1975 7 ,0 0 0
1976 7 ,0 0 0
1977 7 ,0 0 0
1978 7 ,0 0 0

S e c tio n  4.

The S t a te  o f  S o u th  C a r o l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep ay m en t, on any I n t e r e s t  paym ent d a te  a f t e r  J u ly  1 , 1965 ,

o f  any p o r t io n  o f  th e  in d e b te d n e s s  e v id e n c e d  by s a id  N o tes t h a t

i t  may d e te rm in e  upon, i n  th e  in v e r s e  c h ro n o lo g ic a l  o rd e r  o f  th e

m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l m e n t s ,  and in  m u l t ip le s  o f  

$ 1 ,0 0 0 , a t  a red em p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e

p r i n c i p a l  am ount so redeem ed , and a c c ru e d  I n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a  re d e m p tio n  premium e q u a l to  2% o f 

th e  p r i n c i p a l  amount so  redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red em p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f s a id  N o te s , a t  l e a s t  

t h i r t y  (3 0 ) d ay s  p r i o r  to  th e  p rep ay m en t d a t e ,  by m a il in g  to
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such  h o ld e r  a n o t ic e  p r e s c r i b i n g  such  p repaym en t d a te  and 

s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  prem ium ) to  be p r e p a id .  

S e c tio n  5 .

Payment o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  N o tes and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym ent 

be e x e r c i s e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S ta te  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c te d  by th e  u se  o f  

funds p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f 

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

e n d o rsed  upon th e  paym ent r e c o r d  appended to  s a id  r e g i s t e r e d  n o te  

S e c tio n  6 .

The N o tes s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  o f

S ou th  C a ro lin a  by th e  G overnor and S ta te  T r e a s u r e r .  The G re a t

S ea l o f  th e  S t a t e  s h a l l  be a f f i x e d  t h e r e to  and th e  same s h a l l  be

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

S e c tio n  7 »

F or th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on 

s a id  N o tes th e r e  a r e  h e re b y  i r r e v o c a b ly  p le d g e d  so  much o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t to  A r t i c l e  1 , 

C h ap te r 12 , T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962 , a s  

s h a l l  be r e q u i r e d  to  e f f e c t  th e  prom pt payment o f th e  p r i n c i p a l  

and i n t e r e s t  t h e r e o f ,  a s  th e  same s h a l l  r e s p e c t iv e ly  m a tu re . The 

p led g e  made to  s e c u te  th e  N o tes o f  t h i s  i s s u e  i s  h e re b y  d e c la re d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo llo w in g  o b l i g a t i o n s ,  v i z . :

( a )  A ll N o tes h e r e a f t e r  i s s u e d  p u r s u a n t  t o  S e c t io n  9 

o f  P a r t  I I  o f  th e  E n a b lin g  A ct;

(b )  A ll o b l ig a t io n s  o f  th e  S ta te  o f  S o u th  C a ro lin a  

a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  s u b s e q u e n tly  e n a c te d ;  and

(c )  The o b l ig a t io n s  enum era ted  i n  p a ra g ra p h  5 o f  

A r t i c l e  I ,  s u p r a ,  s e c u re d  in  whole o r  in  p a r t  by a  p le d g e  o f  th e

k 2081



- 6 -

re v e n u e s  d e r iv e d  from th e  ta x  Im posed p u rs u a n t  t o  A r t i c l e  1 , 

C h a p te r  1 2 , T i t l e  65 , Code o f  Laws o f  South  C a r o l in a ,  1962 .

A ll moneys r e c e iv e d  by th e  S ta te  T r e a s u r e r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be d u ly  Impounded by him to  th e  

e x te n t  r e q u ir e d  to  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  o f  

and i n t e r e s t  on th e  N otes h e r e in  a u th o r i z e d ,  o t h e r  n o te s  h e r e a f t e r  

i s s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  h e re ­

to f o r e  i s s u e d ,  se cu re d  in  w hole o r  in  p a r t  by a p le d g e  o f  th e

a f o r e s a id  re v e n u e s .

ARTICLE I I I

ADDITIONAL NOTES

S e c tio n  1.

The S ta te  Board e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u rsu a n t to  S e c t io n  9 o f  P a r t  I I  o f  th e  

E n ab lin g  Act to  th e  e x te n t  t h e r e i n  a u th o r iz e d ,  and f u r t h e r  

p r e s c r ib e s  t h a t  th e  p led g e  made to  s e c u re  th e  p r i n c i p a l  and

i n t e r e s t  o f  th e  n o te s  now a u th o r iz e d  and h e r e a f t e r  t o  be i s s u e d

p u rs u a n t  to  th e  E n ab lin g  Act may be p la c e d  on a  p a r i t y  w ith  

th e  p le d g e s  made to  se c u re  o th e r  o b l ig a t io n s  o f  th e  S t a t e  o f  

S ou th  C a ro lin a  when a u th o r iz e d  by a p p r o p r ia te  l e g i s l a t i o n .

ARTICLE IV

FORM OF FULLY REGISTERED NOTE

S e c tio n  1 .

The form o f  th e  N o tes a s  i s s u e d  in  f u l l y  r e g i s t e r e d

form  s h a l l  be as fo l lo w s :

2082
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE, SECOND SERIES OF 1963

NUMBER R -l $100,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  the

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA

a s  T ru s te e  o f th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tirem e n t S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

ONE HUNDRED THOUSAND DOLLARS

th e  f i r s t  day o f J u ly  in  th e  y e a r s  and amounts as fo llo w s

Year
P r in c ip a l
Amount Y ear

P r in c ip a l
Amount

1964 $ 6 ,0 0 0 1971 $7,000
1965 6 ,0 0 0 1972 7 ,000
1966 6 ,0 0 0 1973 7 ,000
1967 6 ,0 0 0 1974 7 ,000
1968 6 ,0 0 0 1975 7 ,000
1969 7 ,0 0 0 1976 7 ,000
1970 7 ,0 0 0 1977 7 ,000

1978 7 ,000

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  I n t e r e s t  on th e  

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e rem a in in g  u n p a id , 

a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4-1 /2% ) p e r  annum, 

from  th e  d a te  o f  th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  e n d o rse d  h e re o n ) ,  p a y a b le  se m i-a n n u a lly  on 

J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  commencing J u ly  1 , 1964, u n t i l  

th e  p r i n c i p a l  amount h e re o f  h a s  been f u l l y  p a id . B oth th e  p r i n ­

c ip a l  o f  and I n t e r e s t  on t h i s  Note a r e  p a y a b le  in  any c o in  o r  

c u r re n c y  w h ich , on th e  r e s p e c t iv e  d a te s  o f  payment th e r e o f ,  

s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  

by ch eck  o r  d r a f t  I s s u e d  by th e  S t a t e  T re a s u re r  o f  th e  S ta te  o f  

S o u th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  h e re o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE NOTE, 

SECOND SERIES OF 1963 , i s  i s s u e d  p u r s u a n t  to  arid in  a cc o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a te  o f  S ou th  C a r o l in a ,

w I 2083
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ln c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  an  Act o f  th e  G en era l 

Assem bly o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO 

MAKE APPROPRIATIONS TO MEET THE ORDINARY EXPENSES OF THE STATE 

GOVERNMENT FOR THE FISCAL YEAR BEGINNING JULY 1 , 1963 » t t t ,  TO 

PROVIDE FOR THE ISSUANCE OF STATE NOTES IN THE AMOUNT OF 

$ 5 ,0 4 0 ,0 0 0  . . . .  ETC." ( th e  E n a b lin g  A c t) ,  and R e s o lu t io n s  d u ly  

a d o p te d  by th e  S t a t e  B udget and C o n tro l Board o f  S o u th  C a r o l in a ,  

f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  th e  S ou th  C a ro l in a  Schoo l 

f o r  Boys f o r  f u r t h e r  f a c i l i t i e s  f o r  su ch  i n s t i t u t i o n .

In  a d d i t i o n  to  th e  in s ta lm e n ts  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S t a t e  o f  S ou th  C a r o l in a  to  p rep a y  on J u ly  1 , 1965 , and a l l  

s u b s e q u e n t I n t e r e s t  paym ent d a t e s ,  i n s ta lm e n ts  o f  p r i n c i p a l  i n  

in v e r s e  c h r o n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $ 1 ,0 0 0 , and a t  

th e  p r i c e  o f  102% (e x p re s s e d  in  term s o f  p e rc e n ta g e  amount o f  

su ch  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  o f  p rep a y m en t.

N o tic e  o f  any su ch  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  day s p r i o r  to  th e  p repaym en t d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote a n o t ic e  f i x i n g  such  p r e ­

paym ent d a t e ,  th e  am ount o f  p r i n c i p a l  and th e  prem ium , i f  a n y , 

to  be p r e p a id .

THIS NOTE may be a s s ig n e d  and upon such  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a te  T r e a s u r e r  in  th e  C i ty  

o f  C o lum bia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  N ote to  th e  S ta te  T r e a s u r e r  f o r  t r a n s f e r  on 

th e  r e g i s t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  en d o rsem e n ts  

made on th e  Paym ent R ecord  a t ta c h e d  h e r e to  o f  th e  p o r t io n  o f  th e  

p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and 

e v e ry  such  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b j e c t  to  su ch  con­

d i t i o n .

F o r th e  paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a r e  h e re b y  p le d g e d  so much a s  may be needed  o f  th e  re v e n u e s

w
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w

d e r iv e d  from  th e  ta x  im posed p u rs u a n t to  A r t i c l e  1 ,  C h a p te r  12 , 

T i t l e  6 5 , Code o f  Laws o f S ou th  C a r o l in a ,  1962.

The p led g e  o f th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u r s u a n t  to  A r t i c l e  1 , C h a p te r  1 2 , T i t l e  65 , Code o f  Laws o f 

S o u th  C a r o l in a ,  1962 , i s  on a p a r i t y  w ith  e x i s t i n g  p le d g e s  made 

to  s e c u re  th e  fo llo w in g  o u ts ta n d in g  o b l i g a t i o n s ,  v i z . :

(1 )  The now o u ts ta n d in g  $ 1 ,0 6 2 ,5 0 0  o f  an o r i g in a l  
i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , d a te d  2 -1 -5 8 ,  
is s u e d  f o r  v a r io u s  S t a te  I n s t i t u t i o n s ;

(2 )  The now o u ts ta n d in g  $180,000 o f  an o r i g in a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  1 0 -1 -5 7 , 
is s u e d  f o r  Clemson C o lle g e ;

(3 )  The now o u ts ta n d in g  $120,000 o f  an o r i g in a l  
i s s u e  o f  $150 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 ,  
is s u e d  f o r  Clemson C o lle g e ;

(4 )  The now o u ts ta n d in g  $120,000 o f  an o r i g i n a l  
i s s u e  o f  $150 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 ,  
i s s u e d  f o r  th e  U n iv e r s i ty  o f S ou th  C a r o l in a ;

(5 )  The now o u ts ta n d in g  $180,000 o f  an o r i g in a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  1 0 -1 -5 7 ,
Is s u e d  f o r  th e  U n iv e r s i ty  o f S ou th  C a r o l in a ;

(6 )  The now o u ts ta n d in g  $120,000 o f  an o r i g in a l  
i s s u e  o f  $200 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 ,
Is s u e d  f o r  th e  A rc h iv e s  D e p artm en t;

(7 )  The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ta te  P e n i t e n t i a r y  
N o te s , d a te d  1 1 -1 -6 2 ; and

(8 )  The now o u ts ta n d in g  $ 1 ,0 3 5 ,0 0 0  S o u th  C a ro l in a  
S ta te  N o te s , F i r s t  S e r i e s  o f  1963 , d a te d  
7 -1 -6 3 , Is s u e d  p u rs u a n t  to  S e c tio n  9 o f
P a r t  I I  o f  th e  E n ab lin g  A ct.

The r i g h t  i s  f u r t h e r  r e s e rv e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S ta te  o f  S ou th  C a ro lin a  p u rs u a n t  t o  th e  

E n a b lin g  Act o r  p u rs u a n t to  l e g i s l a t i o n  s u b s e q u e n tly  e n a c te d ,  and 

to  be se c u re d  by a p led g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  

im posed p u rs u a n t  to  A r t i c l e  1 , C h ap te r 1 2 , T i t l e  6 5 , Code o f  

Laws o f  S ou th  C a r o l in a ,  1962, on a  p a r i t y  w ith  th e  p le d g e  

s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  o b l i g a t i o n s  on a p a r i t y  

th e r e w i th ,  to  th e  e x te n t  and u n d e r th e  c o n d i t io n s  r e l a t e d  in  

th e  E n ab lin g  A ct.

IT IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S ou th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen  p re c e ­

d e n t  to  o r  in  th e  I s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  p e r -
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form ed and have h ap p en ed , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  does n o t exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S ta te  T re a s u re ” o f  S o u th  C a r o l in a ,  and has cau sed  

th e  G re a t S ea l o f th e  S ta te  to  be a f f ix e d  h e r e to  o r  im p re ssed  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote 

to  be d a te d  as o f th e  f i r s t  day o f  J u l y ,  1963.

G overnor

(SEAL) ___________ _______________________
S ta te  T r e a s u r e r

A t t e s t :

S e c re ta r y  o f S ta te

THIS NOTE d e l iv e r e d  a t  C olum bia, S o u th  C a r o l in a ,  t h i s

_______ day o f  _______________ , 1964. I n t e r e s t  h e re o n  a c c ru e s  from

th e  s a id  d a te .

S ta te  t r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w i th in  N ote may 
a ls o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  __________________________________________

th e  w i th in  Note o f  th e  S ta te  o f  S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _______________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a te  T r e a s u r e r  

w ith  f u l l  power o f s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

D ate o f  S ig n a tu re  o f  S t a t e
R e g i s t r a t i o n  Name o f  R e g is te re d  H o lder T r e a s u r e r  o r  D eputy

S ta te  Budget and C o n tro l 
Board o f  S ou th  C a r o l in a ,

J u ly  1 , 1963 as T ru s te e ________________  ________________________

w
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PAYMENT RECORD

4

Due D ate
P r in c ip a l
Payment

P r in c ip a l
B alance

Due

I n t e r e s t
Payment

4-1/2%
D ate
P a id

S ig n a tu r e  o f
S t a t e  T r e a s u r e r  

o r  h i s  D eputy

J u ly 1 ,1 9 6 4  j

J a n .

1

1 .1 9 6 5  I

J u ly

]

1 .1 9 6 5  1

J a n .

••
I

1 ,1 9 6 6  :

J u ly
1

1 ,1 9 6 6  :

J a n . 1 .1 9 6 7  1

J u ly

I

1 ,1 9 6 7  :

J a n .

•■
8

1 ,1 9 6 8  s

J u ly

••
•

1 ,1 9 6 6  8

J a n .

••
•

1 ,1 9 6 9  :

J u ly

1
1 ,1 9 6 9  )

J a n .

J

1 ,1 9 7 0  s

• 1•

•• 1

J u ly

J

1 ,1 9 7 0  t

J a n .

jf
t

1 ,1971  t

J u ly

J

1 ,1971  B

Ja n . 1 , 1972:

J u ly

7
1 ,1 9 7 2  i

Ja n .

I

1 ,1 9 7 3  :

J u ly
1

1 .1 9 7 3  :

J a n . 1 ,1 9 7 4  :

J u ly

!

i . i 9 7 4 ;
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PAYMENT RECORD

Due D ate

P r in c ip a l  I n t e r e s t  S ig n a tu re  o f
P r in c ip a l  B a lan ce  Paym ent D ate  S t a t e  T re a s u re r
Paym ent Due 4-1/2%  P a id  o r  h i s  Deputy

J a n .  1 ,1 9 7 5

: : : : :
t : : : :
s : : : :

J u ly  1 ,1 9 7 5

: : : : :
t : : : :
: : : : :

J a n .  1 ,1 9 7 6

K : : : :
: : : : :
: : : J  :

J u ly  1 ,1 9 7 6

t : : : :
t : : : :
i : : : :

J a n .  1 ,1 9 7 7

I : : : :
• • • • •• • • • •
S : : : :

J u ly  1 ,1 9 7 7

: : : : :
• • • • •• • • • •
: : : : :

J a n .  1 ,1 9 7 8

: : : : :
: : : : :
• • • • •• • • • •

J u ly  1 ,1 9 7 8

• • • • •• • • • •
• • • • •• • • • •
• • • • •• • • • •
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ARTICLE ¥

REPEALING CLAUSE

S e c tio n  1 .

A ll r e s o l u t i o n s  o r  p a r t s  o f  r e s o l u t i o n s  i n c o n s i s t e n t  

h e re w ith  a r e  h e re b y  r e p e a le d .
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $750 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
THE STATE HOSPITAL AND FOR WHITTEN VILLAGE FOR FURTHER FACILI­
TIES FOR SUCH INSTITUTIONS.

BE IT  RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

As an in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n  th e  

S ta te  B udget and C o n tro l Board o f  th e  S ta te  o f  S ou th  C a ro lin a  

( th e  S t a t e  B oard ) f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  

a r e  i n  a l l  r e s p e c t s  t r u e  and c o r r e c t :

1 . I t  was p ro v id e d  by Act No. 455 o f th e  A cts o f th e  

G e n e ra l Assem bly f o r  th e  y e a r  1961 t h a t  n o te s  o f th e  S t a t e  o f  

S ou th  C a ro lin a  be Is s u e d  f o r  th e  fo llo w in g  p u rp o se s  and in  th e  

fo l lo w in g  am ounts:

( a )  Not ex ceed in g  $ 5 ,0 0 0 ,0 0 0  f o r  c o n s t r u c t in g  and 

e q u ip p in g  a d d i t i o n a l  f a c i l i t i e s  f o r  th e  S o u th  

C a ro l in a  S ta te  H o s p i t a l ;  and

(b ) Not e x ce ed in g  $ 1 ,0 0 0 ,0 0 0  f o r  a d d i t i o n a l  

f a c i l i t i e s  a t  W h itten  V i l l a g e .

2 . The scope o f  A ct No. 455 o f  1961 was e n la rg e d  by 

Act No. 1007 o f  th e  A cts o f  1962, w hich in  e f f e c t  in c r e a s e d  th e  

e x p e n d itu re s  a u th o r iz e d  f o r ,  and th e  In d e b te d n e s s  t h a t  m igh t be 

I n c u r r e d  f o r ,  th e  S ta te  H o s p ita l  to  $ 6 ,0 0 0 ,0 0 0 , upon th e  con­

d i t i o n  t h a t  $ 1 ,0 0 0 ,0 0 0  o f  n o te s  w hich had th e n  been  i s s u e d  be

r e t i r e d .

3 . Act No. 455 o f  1961 has been f u r t h e r  amended by 

S e c t io n  10 o f  P a r t  I I  o f  Act No. 284 o f  th e  A cts o f  1963 w hich 

in c r e a s e d  th e  e x p e n d i tu re  a u th o r iz e d  f o r  W h itte n  V i l la g e  and 

th e  am ount o f  n o te s  to  be Is s u e d  th e r e f o r  to  $ 2 ,1 0 0 ,0 0 0 .

4 . Act No. 455 o f  1961, as e n la rg e d  and amended by 

th e  A cts o f  1962 and 1963, i s  c o l l e c t i v e l y  r e f e r r e d  to  a s  th e  

E n a b lin g  A c t, a s  amended.
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5. P u rs u a n t  to  th e  E n a b lin g  A c t, a s  am ended, th e r e

have been is su e d  N o te s  o f  th e  S t a te  o f  S ou th  C a ro l in a  to  th e  

fo llo w in g  e x te n t  ( e x c lu s iv e  o f  $ 1 ,0 0 0 ,0 0 0  o f  N o tes i s s u e d  f o r  

th e  S ta te  H o s p ita l  u n d e r d a te  o f  Ju n e  1 , 1961 and a f te r w a r d s  

r e t i r e d ) :

( i ) $ 550 ,000  f o r  W h itten  V i l la g e  by Note

d a ted Ju n e 1 , 1961.

( i i ) $ 950 ,000  f o r  W h itte n  V i l la g e  by Note

d a te d Ju n e 1 , 1962.

( i l l ) $1 ,0 0 0 ,0 0 0  f o r  th e  S t a t e  H o s p ita l  by N ote

d a te d  Ju n e  1 , 1961.

( iv )  $ 1 ,0 0 0 ,0 0 0  f o r  th e  S t a te  H o s p ita l  by N ote 

d a te d  S ep tem ber 1 , 1962.

6. The S t a t e  Board f in d s  i t  n e c e s s a ry  t h a t  a d d i t i o n a l  

moneys be f u rn is h e d  t o  e ac h  o f  th e  S ta te  H o s p i ta l  and W h itten  

V i l l a g e ,  in  o rd e r  t h a t  th e  program s a u th o r iz e d  by th e  E n a b lin g  

A ct, a s  amended may be c o n tin u e d .

7 . The n o te s  t o  be I s s u e d  f o r  b o th  i n s t i t u t i o n s  a r e  

a d d i t i o n a l ly  se c u re d  by a p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  

th e  ta x  le v ie d  by th e  S t a t e  o f  S ou th  C a ro lin a  upon I n h e r i t a n c e s ,  

g i f t s ,  and th e  e s t a t e s  o f  d e c e a se d  p e rs o n s  ( v i z . ,  th e  ta x  le v ie d  

by C h ap te r 9 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1 9 6 2 ).

8 . A ll o f  th e  n o te s  now o u ts ta n d in g  p u rs u a n t  to  th e  

E n ab lin g  A ct, as  am ended, a re  h e ld  by th e  S ta te  Board in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro l in a  S t a t e  

R e tire m e n t System .

9. By r e a s o n  o f  th e  f a c t  t h a t  th e  l a s t  amendment to  

th e  E nab ling  Act as fo rm e r ly  c o n s t i t u t e d  was e n a c te d  a f t e r  th e  

is s u a n c e  o f th e  n o te s  d e s c r ib e d  in  p a ra g ra p h  5 , i t  i s  n e c e s s a ry  

t h a t  th e  S ta te  B oard c o n s e n t  t h a t  th e  n o t e s ,  whose I s s u a n c e  i s  

h e re  p ro v id ed  f o r  and o th e r s  h e r e a f t e r  to  be i s s u e d  p u r s u a n t  to  

th e  E n ab lin g  A ct, a s  am ended, be p la c e d  on a p a r i t y  w ith  th e  

n o te s  now o u ts ta n d in g .
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10 . The S ta te  Board th e r e f o r e  p ro p o se s  to  a cc o m p lish  

th e  fo l lo w in g  in  th e  a d o p tio n  o f t h i s  R e s o lu tio n ;

(1 )  E f f e c t  th e  is s u a n c e  o f  $500,000 o f N otes f o r  th e  

S t a t e  H o s p i t a l ;

(2 ) P ro v id e  t h a t  such N otes s h a l l  be on a  p a r i t y  in  

a l l  r e s p e c t s  w ith  n o te s  h e r e to f o r e  i s s u e d  f o r  th e  S t a t e  H o s p ita l  

and more p a r t i c u l a r l y  d e s c r ib e d  i n  su b -p a ra g ra p h s  ( i l l )  and ( i v )  

o f  P a ra g ra p h  5 , s u p ra ;

(3 )  E f f e c t  th e  i s s u a n c e  o f  $250,000 of N o tes f o r  

W h itten  V i l la g e ;

(4 )  P ro v id e  t h a t  such  N otes s h a l l  be on a  p a r i t y  in  

a l l  r e s p e c t s  w ith  n o te s  h e r e to f o r e  is s u e d  f o r  W h itte n  V i l la g e  

and more p a r t i c u l a r l y  d e s c r ib e d  i n  su b -p a ra g ra p h s  ( i )  and ( i i )  

o f  P a ra g ra p h  5 , s u p ra ;  and

(5 ) P ro v id e  f o r  th e  p u rc h a se  o f  th e  N otes by i t s e l f  

a s  T ru s te e  o f  th e  funds o f  th e  South  C a ro lin a  R e tire m e n t System .

ARTICLE I I

ISSUANCE OF BONDS FOR STATE HOSPITAL

SECTION 1.

P u rs u a n t  to  th e  p r o v is io n s  o f  th e  E n ab lin g  A c t, a s  

am ended, th e  S t a t e  B udget and C o n tro l Board a u th o r i z e s  and 

empowers th e  G overnor and S t a te  T re a s u re r  to  i s s u e  $ 5 0 0 ,000  o f  

N otes o f  th e  S t a t e  o f  South  C a ro lin a  ( h e r e in  c a l l e d  " H o s p ita l  

N o te s " ) ,  whose p ro c e e d s  s h a l l  be expended to  d e f ra y  c o s t s  to  

be I n c u r r e d  by th e  M ental H e a lth  Commission f o r  a d d i t i o n a l  

f a c i l i t i e s  a t  S o u th  C a ro lin a  S t a t e  H o s p ita l  which a r e  a u th o r iz e d  

by s a id  E n a b lin g  A c t, a s  amended.

SECTION 2 .
—

S a id  H o s p ita l  N o tes s h a l l  be i n i t i a l l y  i s s u e d  in  f u l l y  

r e g i s t e r e d  form  a s  a s in g le  f u l l y  r e g i s t e r e d  N ote , i n  th e  name 

o f  S t a te  B udget and C o n tro l Board o f S ou th  C a r o l in a ,  a s  T ru s te e  

o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem , and
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p a y a b le  t o  s a id  S t a t e  B udget and C o n tro l  B oard  o f  S o u th  C a r o l in a ,  

a s  su c h  T r u s te e ,  o r  to  i t s  a s s i g n s .  The s a id  H o s p ita l  N otes 

a s  i n i t i a l l y  i s s u e d  may be a f te r w a r d s  r e - i s s u e d  in  coupon form  

i n  th e  d e n o m in a tio n  o f  $ 1 ,0 0 0  e a c h , and w ith  num bering  c o r r e ­

sp o n d in g  to  th e  unm atu red  in s t a lm e n t s  o f  p r i n c i p a l ,  upon th e  

r e q u e s t  and a t  th e  expense  o f  th e  r e g i s t e r e d  h o ld e r  t h e r e o f ,  

and upon su ch  te rm s  and in  su ch  form  as  th e  S t a t e  B udget and 

C o n tro l  B oard s h a l l  p r e s c r i b e ,  and i f  h e r e a f t e r ,  p u r s u a n t  to  th e  

r e q u e s t  o f  su ch  r e g i s t e r e d  h o ld e r  th e  S t a t e  B udget and C o n tro l 

B oard s h a l l  make p r o v i s io n  f o r  th e  c o n v e rs io n  o f  s a id  f u l l y  

r e g i s t e r e d  N ote ( o r  p o r t io n s  t h e r e o f )  i n t o  n o te s  in  coupon fo rm , 

th e n  i n  su ch  e v e n t i t  s h a l l  become th e  d u ty  o f  th o s e  who may 

h o ld  o f f i c e  a s  G overnor and S ta te  T r e a s u r e r  t o  e f f e c t  th e  

e x e c u t io n ,  is s u a n c e  and d e l iv e r y  o f  such  H o s p i ta l  N o tes  in  

coupon form .

SECTION 3 -

S a id  H o s p i ta l  N o tes s h a l l  be d a te d  J a n u a ry  1 , 1964 , 

s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  

(4 -1 /2 % ) p e r  annum, p a y a b le  on th e  f i r s t  d a y s  o f J a n u a ry  and 

J u l y  o f  e ac h  y e a r ,  b e g in n in g  J u ly  1 , 1964, and s h a l l  m atu re  in  

tw en ty  s u c c e s s iv e  e q u a l a n n u a l in s ta lm e n ts  o f  $25 ,000  each  on 

J a n u a ry  1 in  each  o f  th e  y e a r s  1965 to  1984 , i n c l u s i v e .

SECTION 4 .

The S t a t e  o f  S ou th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p re p a y m e n t, on  any I n t e r e s t  paym ent d a te  a f t e r  

J a n u a ry  1 , 1968 , o f  any p o r t io n  o f  th e  in d e b te d n e s s  e v id e n ce d  

by s a i d  H o s p ita l  N o te s  t h a t  i t  may d e te rm in e  upon, in  th e  

i n v e r s e  c h ro n o lo g ic a l  o rd e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  

I n s t a lm e n t s ,  and i n  m u l t i p l e s  o f  $ 1 ,0 0 0 , a t  a  re d e m p tio n  p r ic e  

e q u a l  to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so  redeem ed , and 

a c c ru e d  I n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a 

re d e m p tio n  premium e q u a l to  2% o f  th e  p r i n c i p a l  am ount so 

redeem ed .
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I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f s a id  H o s p ita l  N otes 

a t  l e a s t  t h i r t y  (3 0 ) d a y s  p r i o r  to  th e  p rep ay m en t d a t e ,  by 

m a il in g  to  su ch  h o ld e r  a n o t ic e  p r e s c r ib in g  su c h  p repaym en t d a te  

and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  (and  prem ium ) to  be p r e ­

p a id  .

SECTION 5 .

Paym ent o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  H o s p ita l  N o te s , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  

re d e m p tio n  be e x e r c i s e d )  s h a l l  be e f f e c t e d  by c h ec k  o r  d r a f t  

draw n by th e  S t a t e  T r e a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  

h o ld e r ,  who s h a l l  u se  t h e r e f o r  fu n d s  h e r e i n a f t e r  p le d g e d  f o r  th e  

paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  t h e r e o f .  A ll paym ents o f 

p r i n c i p a l  s h a l l  be d u ly  e n d o rse d  upon th e  paym ent r e c o rd  append­

ed to  s a id  r e g i s t e r e d  n o te .

SECTION 6 .

I f  h e r e a f t e r ,  p u r s u a n t  to  th e  r i g h t  g r a n te d  to  th e  

h o ld e r  o f  s a id  r e g i s t e r e d  n o t e ,  i t  s h a l l  c a u se  th e  same to  be 

c o n v e r te d  i n to  coupon fo rm , th e n  in  su ch  in s t a n c e  a l l  paym ents 

o f  p r i n c i p a l  and I n t e r e s t  s h a l l  be p a y a b le  a t  th e  o f f i c e  o f  th e  

S t a t e  T r e a s u r e r  in  th e  C i ty  o f  C o lum bia , S t a t e  o f  S ou th  C a r o l in a ,  

o r ,  a t  any agency  o f  th e  S t a t e  o f  S o u th  C a r o l in a  i n  th e  C i ty  o f  

New Y ork , S t a t e  o f  New Y ork. The r i g h t  to  e f f e c t  p repaym en t o f  

H o s p ita l  N otes I s s u e d  i n  coupon form  s h a l l  c o n t in u e  and th e  

m ethod o f  g iv in g  n o t ic e  o f  th e  r i g h t  t o  redeem  s h a l l  be h e r e a f t e r  

p r e s c r ib e d  by th e  S t a t e  B udget and C o n tro l B oard i n  p ro c e e d in g s  

to  be a d o p te d  p ro v id in g  f o r  th e  c o n v e rs io n  o f  su c h  H o s p ita l  

N o tes i n to  coupon form .

SECTION 7.

Such H o s p i ta l  N o tes a s  o r i g i n a l l y  i s s u e d  in  f u l l y  

r e g i s t e r e d  fo rm  s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  o f  S o u th  

C a r o l in a  by th e  G overno r and S t a te  T r e a s u r e r .  The G re a t  S e a l 

o f  th e  S t a te  s h a l l  be a f f i x e d  t h e r e to  and th e  same s h a l l  be 

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .  I f  h e r e a f t e r  a l l  o r  any
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p o r t io n  o f  th e  p r i n c i p a l  o f  su ch  Note s h a l l  be c o n v e r te d  i n to  

H o s p ita l  N o tes in  coupon fo rm , such  N otes in  coupon form  s h a l l  

be d a te d  a s  o f  Ja n u a ry  1 ,  1964 , and s h a l l  be e x e c u te d  by th o se  

h o ld in g  th e  a f o r e s a id  o f f i c e s  on th e  d a te  o f th e  c o n v e rs io n . 

Coupons to  be a t ta c h e d  to  such  H o s p ita l  N o tes when o u ts ta n d in g  

in  coupon form  s h a l l  be s ig n e d  by th e  f a c s im i le  s ig n a tu r e  o f  

th e  p e rso n  h o ld in g  o f f i c e  a s  S t a te  T r e a s u r e r  on th e  o c c a s io n  o f

th e  c o n v e r s io n .

SECTION 8 .

S u b je c t  (a s  p ro v id e d  f o r  i n  S e c t io n  9 , i n f r a )  to  th e  

r i g h t  r e s e r v e d  to  i s s u e  a d d i t i o n a l  H o s p ita l  N o tes p u rs u a n t  to  

th e  E n a b lin g  A c t, a s  am ended, and to  th e  e x te n t  t h e r e in  p e rm it te d  

on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  H o s p ita l  N o tes now o u t ­

s ta n d in g  and h e re w ith  p ro v id e d  to  be I s s u e d ,  f o r  th e  paym ent 

o f  th e  p r i n c i p a l  and I n t e r e s t  o f  s a id  H o s p ita l  N o tes th e r e  a re  

he reb y  p le d g e d  a l l  re v e n u e s  d e r iv e d  by S ou th  C a ro lin a  S ta te  

H o s p ita l  from  i t s  p a y in g  p a t i e n t s .  Such moneys when c o l l e c te d  

by th e  T r e a s u r e r  o f S ou th  C a ro lin a  S t a t e  H o s p i t a l ,  o r  h i s  

d e p u t ie s  o r  a g e n ts ,  s h a l l  be r e m i t te d  m onth ly  t o  th e  S ta te  

T r e a s u r e r ,  who s h a l l  c au se  th e  same to  be d e p o s i te d  i n  a s p e c ia l  

fund  a p p l i c a b l e  s o l e ly  to  th e  paym ent o f  th e  p r i n c i p a l  and 

I n t e r e s t  o f  such H o s p ita l  N o te s , a s  th e  same r e s p e c t iv e ly  m a tu re , 

Moneys i n  su ch  fund may be I n v e s te d  and r e in v e s te d  in  d i r e c t  

o b l ig a t io n s  o f  th e  U n ited  S t a t e s  o f  America and s a id  fund s h a l l  

be a p p l ie d  s o l e ly  to  e f f e c t  th e  paym ent o f  th e  p r i n c i p a l  and 

I n t e r e s t  o f  a l l  H o s p ita l  N o tes I s s u e d  p u rs u a n t  to  th e  E n ab lin g  

A c t, a s  am ended.

S u b je c t  to  th e  r i g h t  r e s e r v e d  by th e  E n ab lin g  A c t, a s  

amended (and  h e r e i n a f t e r  by S e c t io n  2 o f  A r t i c l e  IV s p e c i f i c a l l y  

s e t  f o r t h ) ,  to  i s s u e  a d d i t i o n a l  o b l ig a t io n s  o f  th e  S ta te  o f  South  

C a r o l in a ,  s e c u re d  by a p le d g e  o r  p le d g e s  on a  p a r i t y  w ith  th e  

p le d g e s  made to  a d d i t i o n a l l y  s e c u re  th e  paym ent o f  th e  p r i n c i p a l  

and i n t e r e s t  o f  th e  H o s p ita l  N o tes is s u e d  p u rs u a n t  to  the

2035



- 7 -

E n ab lin g  A c t, a s  am ended, t h e r e  I s  h e re b y  p led g e d  so much o f  th e  

re v e n u e s  a s  may be d e r iv e d  from  th e  ta x  o r  ta x e s  im posed by th e  

p r o v is io n s  o f  C h ap te r 9 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  

1962, o r  any tax  le v ie d  by th e  S ta te  o f  S ou th  C a ro l in a  in  l i e u  

o f  th e  p r e s e n t  tax  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  

o f  d eceased  p e rs o n s .

W henever funds d e r iv e d  from  p ay in g  p a t i e n t s  o f  S o u th  

C a ro lin a  S t a t e  H o s p ita l  s h a l l  be i n s u f f i c i e n t  to  e f f e c t  th e  

p u n c tu a l paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  H o s p ita l  N o te s , 

th e  S ta te  T re a s u re r  s h a l l  f o r th w i th  w ithdraw  from  th e  moneys 

d e r iv e d  from  th e  ta x  le v ie d  by th e  S t a t e  o f  S o u th  C a ro l in a  on 

i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d eceased  p e r s o n s ,  s u f f i ­

c i e n t  moneys to  e f f e c t  th e  p u n c tu a l  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  H o s p ita l  N o te s , a l l  w ith o u t p re fe re n c e  o r  p r i o r i t y  

o f  any s o r t .

The p led g e  h e re w ith  made o f  moneys d e r iv e d  from  ta x e s  

l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e ce ase d  

p e rso n s  i s  h e re b y  d e c la re d  to  be on a p a r i t y  w ith  th e  fo llo w in g  

p le d g e s :

( a )  The p le d g e s  h e r e t o f o r e  made to  a d d i t i o n a l l y  

s e c u re  a l l  N otes h e r e to f o r e  i s s u e d  p u rs u a n t  to  

th e  E n ab lin g  A ct, a s  amended; and

(b ) The p le d g e s  h e r e a f t e r  to  be made to  

a d d i t i o n a l ly  se c u re  th e  paym ent o f  th e  p r i n c i p a l  

o f  and I n t e r e s t  on N o tes to  be h e r e a f t e r  is s u e d  

p u rs u a n t  to  th e  E n a b lin g  A c t, a s  amended.

SECTION 9 .

The r i g h t  i s  r e s e rv e d  to  h e r e a f t e r  e f f e c t  th e  Is s u a n c e  

o f  a d d i t io n a l  H o s p ita l  N otes w i th in  th e  a g g re g a te  p r i n c i p a l  

l i m i t a t i o n s  now s e t  f o r th  in  s a id  E n a b lin g  A c t, a s  am ended, and 

such  a d d i t io n a l  H o s p ita l  N o tes when i s s u e d  p u r s u a n t  t h e r e to  s h a l l
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be on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  H o s p ita l  N otes now o u t­

s ta n d in g  and th e  H o s p ita l  N o tes whose is s u a n c e  i s  h e re w ith  

p ro v id e d  f o r ,  n o tw ith s ta n d in g  t h a t  su ch  a d d i t io n a l  H o s p ita l  

N otes may b e a r  a d i f f e r e n t  i n t e r e s t  r a t e ,  num bering , d a te ,  d a te  

o f  e x e c u tio n  o r  d a te  o f  d e l i v e r y ,  and in  th e  e v en t t h a t  a d d i t i o n ­

a l  H o s p ita l  N otes be i s s u e d  p u r s u a n t  to  th e  E n ab lin g  A ct, a s  

am ended, th e  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  a t  S ou th  

C a ro l in a  S t a te  H o s p ita l  and th e  s p e c ia l  fund  e s t a b l i s h e d  above 

f o r  th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  a l l  H o s p ita l  

N otes i s s u e d  p u r s u a n t  to  th e  E n a b lin g  A c t, a s  amended, s h a l l  be 

e q u a l ly  a v a i l a b l e  f o r  th e  paym ent o f  th e  p r in c ip a l  and i n t e r e s t  

o f  a d d i t i o n a l  H o s p ita l  N o tes i s s u e d  p u rs u a n t  to  s a id  E n ab lin g  

A c t, a s  am ended, and s a id  a d d i t i o n a l  H o s p ita l  N otes may be 

a d d i t i o n a l l y  se c u re d  as a u th o r iz e d  by S e c t io n  8 su p ra .

SECTION 1 0 .

The form  o f  s a id  H o s p ita l  N otes as o r i g i n a l l y  Is s u e d

in  f u l l y  r e g i s t e r e d  form  s h a l l  be a s  fo l lo w s :

2097
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE HOSPITAL NOTE

(ISSUED PURSUANT TO ACT NO. 455 OF THE ACTS OF 
1961 AS AMENDED BY THE ACTS OF 1962 AND 1963)

NUMBER R -4 $ 5 0 0 ,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA

a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

FIVE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f J a n u a ry  in  th e  y e a r s  and in s t a lm e n t s  a s  

f o l lo w s :

Y ear

1965
1966
1967
1968
1969
1970
1971
1972
1973
1974

P r i n c ip a l
Amount Y ear

P r in c ip a l
Amount

$25 ,000 1975 $25 ,0 0 0
2 5 ,0 0 0 1976 2 5 ,0 0 0
2 5 ,0 0 0 1977 2 5 ,0 0 0
2 5 ,0 0 0 1978 2 5 ,0 0 0
2 5 ,0 0 0 1979 2 5 ,0 0 0
2 5 ,0 0 0 1980 2 5 ,0 0 0
2 5 ,0 0 0 1981 2 5 ,0 0 0
2 5 ,0 0 0 1982 2 5 ,0 0 0
2 5 ,0 0 0 1983 2 5 ,0 0 0
2 5 ,0 0 0 1984 2 5 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  I n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  h e r e o f  ( a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n

e n d o rsed  h e r e o n ) ,  p a y a b le  on J a n u a ry  1 and J u ly  1 o f  e ach  y e a r ,  

commencing J u l y  1 ,  1 9 64 , u n t i l  th e  p r i n c i p a l  amount h e r e o f  h as

been  f u l l y  p a id .  B oth th e  p r i n c i p a l  o f  and I n t e r e s t  on t h i s  Note

a re  p a y ab le  in  any c o in  o r c u rre n c y  w h ich , on th e  r e s p e c t iv e  

d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent 

o f  p u b l ic  and p r i v a t e  d e b t s ,  by ch eck  o r  d r a f t  i s s u e d  by th e  

S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S ou th  C a r o l in a  to  th e  r e g i s t e r e d  

h o ld e r  h e r e o f .

w fc. 209H
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE HOSPITAL NOTE

(ISSUED PURSUANT TO ACT NO. 455 OF THE ACTS OF 
1961 AS AMENDED BY THE ACTS OF 1962 AND I9 6 3 )

NUMBER R—4 $ 5 0 0 ,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges I t s e l f

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA

a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

FIVE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f  J a n u a ry  in  th e  y e a r s  and in s t a lm e n t s  a s

fo llo w s  s

Year

1965
1966
1967
1968
1969
1970
1971
1972
1973
1974

P r in c ip a l  P r i n c ip a l
Amount Y ear Amount

$ 2 5 ,0 0 0 1975 $ 2 5 ,0 0 0
2 5 ,0 0 0 1976 2 5 ,0 0 0
2 5 ,0 0 0 1977 2 5 ,0 0 0
2 5 ,0 0 0 1978 2 5 ,0 0 0
2 5 ,0 0 0 1979 2 5 ,0 0 0
2 5 ,0 0 0 1980 2 5 ,0 0 0
2 5 ,0 0 0 1981 2 5 ,0 0 0
2 5 ,0 0 0 1982 2 5 ,0 0 0
2 5 ,0 0 0 1983 2 5 ,0 0 0
2 5 ,0 0 0 1984 2 5 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c

o f s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id ,  a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2 % ) p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

en d o rsed  h e re o n ) ,  p a y a b le  on J a n u a ry  1 and J u ly  1 o f  e a c h  y e a r ,  

commencing J u ly  1 , 1964 , u n t i l  th e  p r i n c i p a l  amount h e r e o f  has

been  f u l l y  p a id .  B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Note

a re  p a y ab le  in  any c o in  o r  c u rre n c y  w h ic h , on th e  r e s p e c t i v e  

d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent 

o f  p u b l ic  and p r i v a t e  d e b t s ,  by c h e c k  o r  d r a f t  I s s u e d  by th e  

S t a t e  T r e a s u r e r  o f th e  S t a t e  o f  S o u th  C a r o l in a  to  th e  r e g i s t e r e d  

h o ld e r  h e r e o f .

fc. 20SS



THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE HOSPITAL 

NOTE, I s  I s s u e d  p u r s u a n t  to  and In  a cc o rd a n c e  w ith  th e  C o n s t i t u ­

t i o n  and Laws o f  th e  S t a te  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u ­

l a r l y  th e  p r o v is io n s  o f  Act No. 455 o f  th e  A cts of th e  G enera l 

Assembly o f  th e  S t a t e  o f  S ou th  C a ro lin a  f o r  th e  y e a r  1 9 61 , a s  

amended by Act No. 1007 o f  th e  A cts o f  1962 and as f u r t h e r  

amended by S e c t io n  10 o f  P a r t  I I  o f  Act No. 284 of th e  A cts o f  

1963 ( h e r e in  c o l l e c t i v e l y  c a l l e d  th e  E n ab lin g  A ct, as am ended), 

and R e s o lu t io n s  d u ly  a d o p ted  by th e  S ta te  Budget and C o n tro l 

Board o f  S o u th  C a ro l in a  f o r  th e  p u rp o se  o f r a i s in g  moneys f o r  

a d d i t i o n a l  f a c i l i t i e s  a t  S o u th  C a ro l in a  S ta te  H o s p i ta l .

In  a d d i t i o n  to  th e  in s ta lm e n ts  o f  p r in c ip a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S ou th  C a ro l in a  to  p re p a y  on Ja n u a ry  1, 1968, and 

a l l  su b s e q u e n t i n t e r e s t  paym ent d a t e s ,  in s ta lm e n ts  o f  p r i n c i p a l  

in  in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f $ 1 ,0 0 0 , and 

a t  th e  p r i c e  o f  102% (e x p re s s e d  in  term s o f p e rc e n ta g e  amount o f 

such  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  o f p repaym en t

N o tic e  o f  any  such  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  days p r i o r  to  th e  p repaym ent d a te  by m a il in g  

to  th e  r e g i s t e r e d  owner o f  t h i s  N ote a n o t ic e  f ix in g  such p r e ­

paym ent d a t e ,  th e  am ount o f p r i n c i p a l  and th e  prem ium , i f  a n y , 

to  be p r e p a id .

THIS NOTE may be a s s ig n e d  and upon such  a ss ig n m en t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S ta te  T r e a s u r e r  in  th e  C ity  

o f  C olum bia, S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  Note to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange 

f o r  a new f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  on th e  r e g i s ­

t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  made

on th e  Paym ent R ecord a t t a c h e d  h e r e to  o f  th e  p o r t io n  o f th e  

p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e reo n  p a id  o r  p r e p a id ,  

and e v e ry  su ch  a s s ig n e e  s h a l l  ta k e  t h i s  Note s u b je c t  to  such

c o n d i t io n .

-1 0 -
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As p ro v id e d  In  th e  R e s o lu tio n  o f  S t a t e  Budget and 

C o n tro l B oard , m aking p r o v is io n  f o r  th e  is s u a n c e  o f  t h i s  N o te , 

t h i s  Note i s  e x c h a n g e a b le , a t  th e  expense  o f  th e  h o ld e r ,  and 

upon te rm s and c o n d i t io n s  to  be p r e s c r ib e d  by th e  s a id  S ta te  

B udget and C o n tro l B oard , f o r  coupon N o tes in  such  form  a s  th e  

s a id  S t a t e  B udget and C o n tro l Board s h a l l  p r e s c r i b e ,  o f  th e  

d e n o m in a tio n  o f  $1 ,000  e a c h , in  an a g g re g a te  p r i n c i p a l  amount 

e q u a l to  th e  u n p a id  p r i n c i p a l  amount o f  t h i s  Note on th e  o c c a s io n

o f  such  c o n v e rs io n .

For th e  payment o f th e  I n s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a r e  h e reb y  p le d g e d  a l l  rev e n u es  d e r iv e d  from  p ay in g  p a t i e n t s  a t  

S ou th  C a ro lin a  S ta te  H o s p ita l  and th e  moneys i n  th e  S in k in g  Fund 

e s t a b l i s h e d  p u rs u a n t  to  th e  d i r e c t i v e  o f  th e  E n ab lin g  A c t, a s  

amended. And in  a d d i t io n  t h e r e t o ,  and a s  f u r t h e r  s e c u r i t y  f o r  

th e  paym ent o f th e  In s ta lm e n ts  o f  p r i n c i p a l  o f  and i n t e r e s t  on 

t h i s  N o te , t h e r e  a re  h e reb y  p le d g e d , to  th e  e x te n t  r e l a t e d  in  

th e  a f o r e s a id  R e s o lu tio n  o f  th e  S t a te  B udget and C o n tro l B o ard , 

th e  re v e n u e s  d e r iv e d  by th e  S ta te  o f  S ou th  C a ro lin a  from  th e  

ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e ce ase d

p e rs o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from p ay in g  p a t i e n t s  

a t  South  C a ro lin a  S ta te  H o s p ita l  i s  d e c la r e d  to  be on a p a r i t y  

w ith  th e  p le d g e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made to  

se c u re  th e  paym ent o f th e  p r i n c i p a l  and i n t e r e s t  o f  N otes 

i s s u e d  o r  to  be is s u e d  f o r  S ou th  C a ro lin a  S ta te  H o s p ita l  p u r ­

su a n t to  th e  E n ab lin g  A ct, a s  amended.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x e s  

l e v ie d  by th e  S ta te  o f  S ou th  C a ro lin a  upon I n h e r i t a n c e s ,  g i f t s  

and th e  e s t a t e s  o f  d eceased  p e rso n s  i s  d e c la re d  to  be on a 

p a r i t y  w ith  p le d g e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made to  

s e c u re  o th e r  o b l ig a t io n s  i s s u e d  o r  to  be i s s u e d  p u rs u a n t  to  th e  

E n ab lin g  A c t, as  amended.
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The r i g h t  i s  f u r t h e r  r e s e rv e d  to  i s s u e  a d d i t io n a l  

o b l ig a t io n s  o f  th e  S ta te  o f  S ou th  C a ro lin a  p u rs u a n t to  the  

E n a b lin g  A c t, a s  am ended, o r  p u r s u a n t  to  l e g i s l a t i o n  su b se q u e n tly  

to  be e n a c te d  and to  be s e c u re d  in  whole o r  in  p a r t  by a p le d g e , 

on a  p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from th e  ta x e s  

l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f d eceased  p e rs o n s , 

a d d i t i o n a l l y  s e c u r in g  t h i s  N o te .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S t a t e  o f  S o u th  C a ro l in a  t o  e x i s t ,  be perfo rm ed  o r  happen p re c e ­

d e n t  to  o r  in  th e  I s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been p e r ­

form ed and have happened , and t h a t  th e  amount o f  t h i s  N ote , 

t o g e th e r  w ith  a l l  o th e r  In d e b te d n e s s  o f  th e  S ta te  o f South 

C a r o l in a ,  do es n o t  exceed  any l i m i t  p r e s c r ib e d  by such C o n s t i­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  Note to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S t a te  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has caused  

th e  G re a t S e a l o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im pressed  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Note 

to  be d a te d  th e  f i r s t  day o f  J a n u a r y ,  A. D. 1964.

G overnor
(SEAL)

S ta te  T re a s u re r
A t t e s t :

S e c r e ta r y  o f  S t a te

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t ta c h e d  to  th e  w ith in  Note may 
a ls o  be u se d )

r
FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  

a s s ig n s  and t r a n s f e r s  u n to
th e  w i th in  N ote o f  th e  S t a te  of* S ou th  C a r o l in a ,  and hereby
i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  ___________ ,
A tto rn e y , to  t r a n s f e r  th e  same on books of* th e  S t a te  T re a s u r e r ,  
w ith  f u l l  pow er o f  s u b s t i t u t i o n  i n  th e  p re m ise s .

D a te d :

_________________________ , 19_____•
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D ate  o f  S ig n a tu r e  o f  S t a t e
R e g i s t r a t i o n _______Name o f  R e g is te r e d  H o ld e r  T r e a s u r e r  o r  D eputy

S t a t e  B udget and C o n tro l  
B oard o f  S o u th  C a r o l in a ,

J a n u a ry  1 , 1964 a s  T ru s te e _________________ ________________________
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PAYMENT RECORD

|  DueI D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r in c ip a l  B a lan ce  Payment D ate  S t a t e  T r e a s u r e r
Paym ent Due 4-1/2%  P a id  o r  h i s  D eputy

I J u ly  1 , 19b^

I J a n .  1 , 1965 : $25 ,000

I J u ly  1 . 1965

1 J a n .  1 , 1966 $25 ,0 0 0

I J u ly  1 , 1966

1 J a n .  1 , 1967 $25 ,0 0 0

J u ly  1 , 1967

J a n .  1 , 1966 $25 ,000

J u ly  1 , 1968

J a n .  1 , 1969 $25 ,0 0 0

J u ly  1 , 1969

J a n .  1 , 1970 $25 ,000

J u ly  1 , 1979

J a n .  1 ,  1971 $25 ,000

J u ly  1 .  1971

J a n .  1 ,  1972 $25 ,000

J u ly  1 ,  1972

J a n .  1 ,  1973 325 .0 0 0

J u ly  1 ,  1973

J a n .  1 ,  1974 $25 ,0 0 0

J u ly  1 ,  1974
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PAYMENT RECORD

Due
D ate

P r in c ip a l
Payment

P r in c ip a l
B a lance

Due

I n t e r e s t
Payment

4-1/2%
D ate
P a id

S ig n a tu re  o f  
S t a te  T r e a s u r e r

o r  h i s  Deputy

J a n .  1 .  197!i; $85 ,000

J u ly  1 ,  197*

•

L?
1

J a n .  1 ,  1976Is' $25 ,000

••

J u ly  1 ,  1976

J a n .  1 ,  197Sr: $25 ,000

J u ly  1 ,  1977 •

, J a n .  1 ,  1976it $25 ,000

J u ly  1 ,  1976I:

J a n .  b  197$Is $25 ,000

J u ly  1 , 197$

J a n . 1 , 198cis $25 ,0 0 0

J u ly  1 , 198C

J a n . b  1981 : $25 ,000

J u ly  1 , 1981

J a n . 1 , 1982 ; $25 ,0 0 0

J u ly  1 , 1982

J a n . 1 , 1983 ; $25 ,0 0 0

J u ly  1 . 1993

J a n . 1 , 1984 ; $25 ,0 0 0 1
•
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ARTICLE I I I

ISSUANCE OF BONDS FOR WHITTEN VILLAGE

SECTION 1 .

P u rs u a n t to  th e  p ro v is io n s  o f th e  E n a b lin g  A c t, a s  

am ended, th e  S ta te  B udget and C o n tro l Board a u th o r i z e s  and 

empowers th e  G overnor and S ta te  T re a s u re r  to  i s s u e  $250 ,000  o f  

N otes o f  th e  S t a te  o f  S ou th  C a ro lin a  (h e re in  c a l l e d  "W h itten  

V i l la g e  N o t e s ') ,  whose p ro c e e d s  s h a l l  be expended to  d e f r a y  th e  

c o s t s  t o  be in c u r r e d  f o r  a d d i t i o n a l  f a c i l i t i e s  a t  W h itte n  V i l la g e  

w hich a re  a u th o r iz e d  by s a id  E n ab lin g  A ct, as  am ended.

SECTION 2.

S a id  W h itten  V i l la g e  N otes s h a l l  be i n i t i a l l y  i s s u e d  in  

f u l l y  r e g i s t e r e d  form  and as a s in g le  f u l l y  r e g i s t e r e d  N o te , in  

th e  name o f  S ta te  B udget and C o n tro l Board o f S ou th  C a r o l in a ,  as 

T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem , and 

p a y ab le  to  s a id  S t a t e  B udget and C o n tro l Board o f  S o u th  C a r o l in a ,  

a s such  T r u s te e ,  o r  to  i t s  a s s ig n s .  The s a id  W h itten  V i l la g e  

N otes a s  i n i t i a l l y  i s s u e d  may be a f te rw a rd s  r e - i s s u e d  in  coupon 

form  in  th e  d e n o m in a tio n  o f  $1 ,000  each , and w ith  num bering  

c o rre sp o n d in g  to  th e  unm atured in s ta lm e n ts  o f  p r i n c i p a l ,  upon th e  

r e q u e s t  and a t  th e  ex p en se  o f  th e  r e g i s t e r e d  h o ld e r  t h e r e o f ,  and 

upon su ch  te rm s and in  su ch  form  a s  th e  S ta te  B udget and C o n tro l 

Board s h a l l  p r e s c r i b e ,  and i f  h e r e a f t e r ,  p u rs u a n t to  th e  r e q u e s t  

o f such r e g i s t e r e d  h o ld e r ,  th e  S t a t e  Budget and C o n tro l  Board 

s h a l l  make p r o v is io n  f o r  th e  c o n v e rs io n  o f  s a id  f u l l y  r e g i s t e r e d  

Note (o r  p o r t io n s  t h e r e o f ) ,  i n to  N otes in  coupon fo rm , th e n  in  

such e v e n t  i t  s h a l l  become th e  d u ty  o f th o se  who may h o ld  o f f i c e  

as G overnor and S t a t e  T r e a s u r e r  to  e f f e c t  th e  e x e c u t io n ,  i s s u ­

ance  and d e l iv e r y  o f  such  W h itten  V il la g e  N otes in  coupon form .

SECTION 3 .

S a id  W h itten  V i l la g e  N o tes s h a l l  be d a te d  J a n u a ry  1 , 

1964 , s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  

centum  (4 -1 /2% ) p e r  annum, p ay ab le  on th e  f i r s t  d ay s  o f  J a n u a ry

and J u ly  o f  each  y e a r ,  b e g in n in g  J u ly  1 , 1964, and s h a l l  m atu re
*
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ln  f i f t e e n  a n n u a l in s t a lm e n t s  a s  f o l lo w s :  SEVENTEEN THOUSAND 

DOLLARS ($ 1 7 ,0 0 0 )  on J a n u a ry  1 in  e ach  o f  th e  y e a r s  1965 to  

1974, I n c l u s iv e ;  and SIXTEEN THOUSAND DOLLARS ($ 1 6 ,0 0 0 )  on 

J a n u a ry  1 i n  each  o f  th e  y e a r s  1975 to  1979, i n c l u s i v e .

SECTION 4 .

The S ta te  o f  S ou th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p re p a y m e n t, on any i n t e r e s t  paym ent d a te  a f t e r  J a n u a ry  1 ,

1968 , o f  any  p o r t io n  o f  th e  in d e b te d n e s s  e v id e n c e d  by s a id  

W h itten  V i l la g e  N o tes t h a t  i t  may d e te rm in e  upon , in  th e  in v e r s e  

c h ro n o lo g ic a l  o rd e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  In s ta lm e n ts  

and in  m u l t i p le s  o f  $ 1 ,0 0 0 , a t  a  re d e m p tio n  p r i c e  e q u a l to  th e  

p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so redeem ed , and a cc ru e d  

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  

premium e q u a l to  2% o f  th e  p r i n c i p a l  am ount so redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  W h itten  V il la g e  

N o tes a t  l e a s t  t h i r t y  (2 0 ) days p r i o r  to  th e  p repaym ent d a te ,  

by m a il in g  to  such  h o ld e r  a n o t ic e  p r e s c r ib in g  such  prepaym ent 

d a te  and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  (and  prem ium ) to  

be p r e p a id .

SECTION 5 .

Paym ent o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  W h itte n  V i l la g e  N o te s , and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i ­

le g e  o f  re d e m p tio n  be e x e r c i s e d ) ,  s h a l l  be e f f e c t e d  by check  o r  

d r a f t  draw n by th e  S t a t e  T r e a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  

h o ld e r ,  who s h a l l  u se  t h e r e f o r  fu n d s  h e r e i n a f t e r  p led g e d  f o r  

th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  t h e r e o f .  A ll paym ents 

o f  p r i n c i p a l  s h a l l  be d u ly  e n d o rse d  upon th e  Paym ent R ecord 

appended to  s a id  r e g i s t e r e d  N o te .

SECTION 6 .

I f  h e r e a f t e r ,  and p u r s u a n t  to  th e  r i g h t  g ra n te d  to  th e  

h o ld e r  o f  s a id  r e g i s t e r e d  N o te , i t  s h a l l  c au se  th e  same to  be 

c o n v e r te d  i n t o  coupon fo rm , th e n  in  such  in s ta n c e  a l l  paym ents
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o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be p a y a b le  a t  th e  o f f i c e  o f  th e  

S t a te  T r e a s u r e r  in  th e  C i ty  o f  C o lum bia , S t a t e  o f  S o u th  C a r o l in a ,  

o r ,  a t  any agency  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  in  th e  C i ty  o f 

New Y ork , S t a t e  o f  New Y ork. The r i g h t  to  e f f e c t  p rep ay m en t of 

W h itten  V i l la g e  N o tes  i s s u e d  in  coupon form  s h a l l  c o n tin u e  and 

th e  m ethod o f g iv in g  n o t ic e  o f  th e  r i g h t  to  redeem  s h a l l  be 

h e r e a f t e r  p r e s c r ib e d  by th e  S t a t e  B udget and C o n tro l Board in  

p ro c e e d in g s  t o  be a d o p te d  p ro v id in g  f o r  th e  c o n v e rs io n  o f  su ch  

W h itten  V i l la g e  N o te s  i n t o  coupon fo rm .

SECTION 7 .

Such W h itte n  V i l la g e  N o tes a s  o r i g i n a l l y  i s s u e d  in  

f u l l y  r e g i s t e r e d  from  s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  o f  

S o u th  C a ro lin a  by th e  G overno r and S t a te  T r e a s u r e r .  The G re a t

S ea l o f th e  S t a t e  s h a l l  be a f f i x e d  t h e r e to  and th e  same s h a l l  be

a t t e s t e d  by th e  S e c r e ta r y  o f S t a t e .  I f  h e r e a f t e r  a l l  o r  any 

p o r t io n  o f th e  p r i n c i p a l  o f  su c h  N ote s h a l l  be c o n v e r te d  i n to  

W h itten  V i l la g e  N o tes i n  coupon fo rm , su ch  n o te s  in  coupon form 

s h a l l  be d a te d  a s  o f  J a n u a ry  1 , 1964, and s h a l l  be e x e c u te d  by 

th o s e  h o ld in g  th e  a f o r e s a id  o f f i c e s  on th e  d a te  o f  o f  th e  co n ­

v e r s io n .  Coupons to  be a t t a c h e d  to  su c h  W h itten  V i l l a g e  N o tes  

when o u ts ta n d in g  in  coupon form  s h a l l  be s ig n e d  by th e  f a c s im i le  

s ig n a tu r e  o f  th e  p e rso n  h o ld in g  o f f i c e  a s  S ta te  T r e a s u r e r  on the  

o c c a s io n  o f  th e  c o n v e r s io n .

SECTION 8 .

S u b je c t  (a s  p ro v id e d  f o r  in  S e c t io n  9 , i n f r a )  to  th e  

r i g h t  r e s e rv e d  to  i s s u e  a d d i t i o n a l  W h itten  V i l la g e  N o te s  p u r s u a n t  

to  th e  E n a b lin g  A c t, a s  am ended, and to  th e  e x te n t  t h e r e i n  p e r ­

m i t te d ,  on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  W h itte n  V i l la g e  

N otes now o u ts ta n d in g  and h e re w ith  p ro v id e d  to  be i s s u e d ,  f o r  th e  

paym ent o f th e  p r i n c i p a l  and I n t e r e s t  o f  s a id  W h itte n  V i l la g e  

N otes th e r e  a r e  h e reb y  p le d g e d  a l l  re v e n u e s  d e r iv e d  by W h itte n  

V i l la g e  from i t s  p ay in g  p a t i e n t s .  Such moneys when c o l l e c t e d  

by th e  T r e a s u r e r  o f  W h itten  V i l l a g e ,  o r  h i s  d e p u t ie s  o r  a g e n ts ,  

s h a l l  be r e m i t te d  m onth ly  to  th e  S t a t e  T r e a s u r e r ,  who s h a l l  c au se
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th e  same to  be d e p o s i te d  In  a s p e c i a l  fund  a p p l i c a b l e  s o l e ly  to  

th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  such  W h itte n  V i l la g e  

N o te s , a s  th e  same r e s p e c t i v e l y  m a tu re . Moneys In  su ch  fund 

may be I n v e s te d  and r e in v e s te d  In  d i r e c t  o b l ig a t io n s  o f  th e  

U n ite d  S t a t e s  o f  A m erica and s a id  fund s h a l l  be a p p l ie d  s o l e ly  

to  e f f e c t  th e  paym ent o f  th e  p r in c ip a l  and i n t e r e s t  o f  a l l  

W h itte n  V i l la g e  N o tes I s s u e d  p u r s u a n t  to  th e  E n a b lin g  A c t, a3 

am ended.

S u b je c t  to  th e  r i g h t  r e s e r v e d  by th e  E n a b lin g  A c t, a s  

amended (and  h e r e i n a f t e r  by S e c t io n  2 o f  A r t i c l e  IV s p e c i f i c a l l y  

s e t  f o r t h ) ,  to  i s s u e  a d d i t i o n a l  o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  

C a r o l in a ,  s e c u re d  by a p le d g e  o r  p le d g e s  on a p a r i t y  w ith  th e  

p le d g e s  made to  a d d i t i o n a l l y  s e c u re  th e  paym ent o f  th e  p r i n c i p a l  

and i n t e r e s t  o f  th e  W h itte n  V i l la g e  N otes i s s u e d  p u r s u a n t  to  th e  

E n a b lin g  A c t, a s  am ended, th e r e  i s  h e re b y  p led g e d  so much o f  th e  

re v e n u e s  a s  may be d e r iv e d  from  th e  ta x  o r  ta x e s  im posed by th e  

p r o v i s io n s  o f  C h a p te r  9 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a  

1962 , o r  any ta x  l e v ie d  by th e  S t a t e  o f  S o u th  C a r o l in a  i n  l i e u  

o f  th e  p r e s e n t  ta x  l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e rs o n s .

W henever fu n d s  d e r iv e d  from  p a y in g  p a t i e n t s  o f  W h itten  

V i l la g e  s h a l l  be i n s u f f i c i e n t  to  e f f e c t  th e  p u n c tu a l  paym ent o f  

th e  p r i n c i p a l  and i n t e r e s t  o f  W h itten  V i l la g e  N o te s , th e  S ta te  

T r e a s u r e r  s h a l l  f o r th w i th  w ithd raw  from  th e  moneys d e r iv e d  from  

th e  ta x  l e v ie d  by th e  S t a t e  o f  S o u th  C a ro l in a  on i n h e r i t a n c e s ,  

g i f t s  and th e  e s t a t e s  o f  d e c e a se d  p e r s o n s ,  s u f f i c i e n t  moneys 

to  e f f e c t  th e  p u n c tu a l  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

W h itten  V i l la g e  N o te s , a l l  w ith o u t  p r e f e r e n c e  o r  p r i o r i t y  o f  

any s o r t .

The p le d g e  h e re w ith  made o f  moneys d e r iv e d  from  ta x e s  

l e v i e d  upon I n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d  

p e rs o n s  i s  h e re b y  d e c la r e d  to  be on a p a r i t y  w ith  th e  fo l lo w in g  

p le d g e s :

t. 3108
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(a ) The p le d g e s  h e r e to f o r e  made to  a d d i t i o n a l l y  

se c u re  a l l  N o tes h e r e to f o r e  i s s u e d  p u rs u a n t  to  

the  E n ab lin g  A c t, a s  am ended: and

(b ) The p le d g e s  h e r e a f t e r  to  be made to  

a d d i t i o n a l ly  s e c u r e  th e  paym ent o f  th e  p r in c ip a l  

o f and i n t e r e s t  on N o tes to  be h e r e a f t e r  is s u e d

p u rsu a n t to  th e  E n a b lin g  A ct, a s  amended.

SECTION 9 .

The r i g h t  i s  r e s e r v e d  to  h e r e a f t e r  e f f e c t  th e  is s u a n c e  

o f  a d d i t io n a l  W h itten  V i l l a g e  N otes w i th in  th e  a g g re g a te  p r i n c i p a l  

l i m i t a t i o n s  now s e t  f o r t h  i n  s a id  E n ab lin g  A ct, a s  am ended, and 

such  a d d i t io n a l  W h itten  V i l l a g e  N otes when is s u e d  p u rs u a n t  

t h e r e to  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  W h itten  

V i l la g e  N otes now o u ts ta n d in g  and f o r  th e  W h itten  V i l la g e  N otes 

whose is s u a n c e  i s  h e re w ith  p ro v id e d  f o r ,  n o tw ith s ta n d in g  t h a t  

su ch  a d d i t io n a l  W h itten  V i l la g e  N otes may b e a r  a d i f f e r e n t  

i n t e r e s t  r a t e ,  num bering , d a t e ,  d a te  o f  e x e c u tio n  o r  d a te  o f  

d e l i v e r y ,  and in  th e  e v e n t t h a t  a d d i t io n a l  W h itten  V i l la g e  N otes 

be i s s u e d  p u rs u a n t to  th e  E n a b lin g  A c t, a s  am ended, th e  re v e n u e s  

d e r iv e d  from p ay in g  p a t i e n t s  a t  W h itten  V i l la g e  and th e  s p e c ia l  

fund  e s t a b l i s h e d  above f o r  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f a l l  W h itten  V i l la g e  N otes i s s u e d  p u rs u a n t  to  th e  

E n ab lin g  A ct, a s  am ended, s h a l l  be e q u a l ly  a v a i l a b l e  f o r  the  

paym ent o f  th e  p r in c ip a l  and  i n t e r e s t  o f  a d d i t i o n a l  W h itten  

V i l la g e  N otes is s u e d  p u r s u a n t  t o  s a id  E n a b lin g  A ct, a s  am ended, 

and s a id  a d d i t io n a l  W h itten  V i l la g e  N otes may be a d d i t i o n a l l y  

se c u re d  a s  a u th o r iz e d  by S e c t io n  8 su p ra .

SECTION 1 0 .

The form  o f  s a id  W h itte n  V i l la g e  N o tes a s  o r i g i n a l l y  

Is s u e d  in  f u l l y  r e g i s t e r e d  form  s h a l l  be a s  fo l lo w s :
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UNITED STATES OP AMERICA

STATE OF SOUTH CAROLINA

WHITTEN VILLAGE NOTE

(ISSUED PURSUANT TO ACT NO. 455 OF THE ACTS OF 
1961 AS AMENDED BY THE ACTS OF 1962 AND 1963)

NUMBER R-3 $250,000

The STATE OF SOUTH CAROLINA h ereb y  acknow ledges I t s e l f  

In d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA 

a s  T ru s te e  o f  th e  funds o f  th e  S o u th  C a ro lin a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

TWO HUNDRED FIFTY THOUSAND DOLLARS

on th e  f i r s t  day o f  J a n u a ry  in  th e  y e a r s  and in s ta lm e n ts  a s  fo l lo w s :

P r in c ip a l P r in c ip a l
Y ear Amount Y ear Amount

1965
1966

$17 ,000
1 7 ,0 0 0

1973
1974

$17 ,000
1 7 ,0 0 0

1967 1 7 ,0 0 0 1975 1 6 ,0 0 0
1968 1 7 ,0 0 0 1976 1 6 ,0 0 0
1969 1 7 ,0 0 0 1977 1 6 ,0 0 0
1970 1 7 ,0 0 0 1978 1 6 ,0 0 0
1971 1 7 ,0 0 0 1979 1 6 ,0 0 0
1972 1 7 ,0 0 0

and to  pay to th e  r e g i s t e r e d h o ld e r  h e re o f i n t e r e s t  on

w

o f s a id  p r i n c i p a l  sum from  tim e to  tim e rem a in in g  u n p a id , a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4-1 /2% ) p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  h e re o f  ( a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

e n d o rsed  h e re o n ) ,  p a y a b le  on Ja n u a ry  1 and J u ly  1 o f  each  y e a r ,  

commencing J u l y  1 ,  1964, u n t i l  th e  p r i n c i p a l  amount h e re o f  has 

been  f u l l y  p a id .  Both th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Note 

a r e  p a y a b le  in  any c o in  o r  c u rre n c y  w h ich , on th e  r e s p e c t iv e  

d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent 

o f  p u b l ic  and p r i v a t e  d e b t s ,  by check  o r  d r a f t  i s s u e d  by th e  

S t a te  T r e a s u r e r  o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  th e  r e g i s t e r e d  

h o ld e r  h e re o f .

THIS NOTE, d e s ig n a te d  as WHITTEN VILLAGE NOTE, i s  

I s s u e d  p u rs u a n t  to  and in  a c c o rd a n c e  w ith  th e  C o n s t i tu t io n  and 

Laws o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  

p r o v is io n s  o f  Act No. 455 o f  th e  A cts o f  th e  G en era l Assembly

o f  th e  S ta te  o f  S ou th  C a r o l in a  f o r  th e  y e a r  1961 , a s  amended by

2110
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Act No. 1007 o f  th e  A cts o f  1962 and a s  f u r t h e r  amended by 

S e c t io n  10 o f  P a r t  I I  o f  Act No. 284 o f  th e  A cts  o f  1963 ( h e r e in  

c o l l e c t i v e l y  c a l l e d  th e  E n a b lin g  A c t, a s  am ended), and Reso­

l u t i o n s  d u ly  a d o p ted  by th e  S ta te  B udget and C o n tro l  Board o f 

S o u th  C a ro l in a  f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  a d d i t i o n a l  

f a c i l i t i e s  a t  W h itte n  V i l l a g e .

In  a d d i t io n  to  th e  in s t a lm e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e rA iab o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S ta te  o f  S ou th  C a ro l in a  to  p rep a y  on J a n u a ry  1 , 1969 , and 

a l l  su b se q u e n t I n t e r e s t  paym ent d a t e s ,  in s ta lm e n ts  o f  p r i n c i p a l  

i n  in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f $ 1 ,0 0 0 , and 

a t  th e  p r i c e  o f 102% (e x p re s s e d  in  te rm s  o f  p e rc e n ta g e  amount o f  

su ch  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  o f  p rep ay m en t.

N o tic e  o f  such  o p t io n a l  p repaym en t s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  days p r i o r  to  th e  p repaym en t d a te  by m a il in g  to  

th e  r e g i s t e r e d  ow ner o f  t h i s  Note a n o t ic e  f i x in g  su ch  p repaym ent 

d a t e ,  th e  am ount o f  p r i n c i p a l  and th e  prem ium , i f  a n y , to  be 

p r e p a id .

THIS NOTE may be a s s ig n e d  and upon su c h  a s s ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  i n  th e  C ity  

o f  C olum bia , S ou th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  N ote to  th e  S t a t e  T r e a s u r e r  e i t h e r  i n  exchange 

f o r  a  new f u l l y  r e g i s t e r e d  N ote  o r  f o r  t r a n s f e r  on th e  r e g i s t r a ­

t i o n  r e c o rd s  and v e r i f i c a t i o n  o f  th e  e n d o rsem e n ts  made on th e  

Payment R ecord  a t t a c h e d  h e r e to  o f  th e  p o r t io n  o f th e  p r i n c i p a l  

am ount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and e v e ry  such  

a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  such  c o n d i t io n .

As p ro v id e d  in  th e  R e s o lu t io n  o f  S t a te  B udget and Con­

t r o l  B oard , m aking p r o v i s io n  f o r  th e  is s u a n c e  o f  t h i s  N o te , 

t h i s  N ote i s  e x c h a n g e a b le  a t  th e  ex p en se  o f  th e  h o l d e r ,  and upon 

te rm s  and c o n d i t io n s  to  be p r e s c r ib e d  by th e  s a id  S t a t e  B udget and 

C o n tro l B o a rd , f o r  coupon N o tes in  such  form  a s  th e  s a id  S t a te  

B udget and C o n tro l B oard s h a l l  p r e s c r i b e ,  o f  th e  d e n o m in a tio n  o f  

$ 1 ,0 0 0  e a c h ,  i n  an a g g re g a te  p r i n c i p a l  amount e q u a l to  th e  u n p a id  

p r i n c i p a l  am ount o f  t h i s  N ote on th e  o c c a s io n  o f  su ch  c o n v e rs io n .
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F o r th e  paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a r e  h e re b y  p le d g e d  a l l  re v e n u e s  d e r iv e d  from  p ay in g  p a t i e n t s  a t  

W h itten  V i l la g e  and th e  moneys in  th e  S in k in g  Fund e s t a b l i s h e d  

p u rs u a n t  to  th e  d i r e c t i v e  o f  th e  E n a b lin g  A c t, a s  am ended. And 

in  a d d i t i o n  t h e r e t o ,  and as f u r t h e r  s e c u r i t y  f o r  th e  paym ent 

o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N o te , 

th e r e  a re  h e re b y  p le d g e d , t o  th e  e x te n t  r e l a t e d  in  th e  a f o r e ­

s a id  R e s o lu t io n  o f th e  S t a te  B udget and C o n tro l B oard , th e  

re v e n u e s  d e r iv e d  by th e  S t a te  o f  S o u th  C a r o l in a  from  th e  ta x e s  

l e v i e d  upon I n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e c e a se d  p e r s o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  

a t  W h itten  V i l la g e  i s  d e c la re d  to  be on a p a r i t y  w ith  th e  

p le d g e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made to  se c u re  th e  

paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  N o tes  i s s u e d  o r  to  be 

i s s u e d  f o r  W h itten  V i l la g e  p u r s u a n t  to  th e  E n ab lin g  A c t, a s  

am ended.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x e s  

l e v ie d  by th e  S ta te  o f S ou th  C a r o l in a  upon i n h e r i t a n c e s ,  g i f t s  

and th e  e s t a t e s  o f  d e c e a se d  p e rs o n s  i s  d e c la r e d  to  be on a 

p a r i t y  w ith  p le d g e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made to  

s e c u re  o th e r  o b l ig a t io n s  i s s u e d  o r  to  be i s s u e d  p u r s u a n t  to  th e  

E n a b lin g  A c t, as  amended.

The r i g h t  i s  r e s e rv e d  to  i s s u e  a d d i t i o n a l  o b l ig a t io n s  

o f  th e  S ta te  o f  S o u th  C a ro l in a  t o  be a u th o r iz e d  by l e g i s l a t i o n  

s u b s e q u e n tly  to  be e n a c te d  and to  be s e c u re d  by a p le d g e  on a 

p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x e s  

l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e c e a se d  p e r s o n s ,  

to  th e  e x te n t  and u n der th e  c o n d i t io n s  r e l a t e d  in  th e  E n a b lin g  

A c t, a s  am ended.

; 2112



-2 4 -

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l in a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  

p e rfo rm ed  and have h ap p en ed , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e t h e r  w ith  a l l  o t h e r  In d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  

C a r o l in a ,  d o es  n o t  ex ceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i tu ­

t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S t a te  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and h as cau sed  

th e  G re a t  S e a l o f  th e  S t a t e  to  be a f f i x e d  h e re to  o r  im p re ssed  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote to  

be d a te d  th e  f i r s t  day  o f  J a n u a ry ,  1964 .

G overnor

(SEAL) ________________________________________
S t a te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  of S t a t e

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w i th in  Note 
may a l s o  be u s e d . )

F o r VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ____________________________________________

th e  w i th in  N ote o f  th e  S t a te  o f S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________

A tto r n e y ,  to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w i th  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

w
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DATE OF 
REGISTRATION

Ja n u a ry  1 ,1 9 6 4

SIGNATURE OF STATE
NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S ta te  Budget and C o n tro l 
Board o f South  C a r o l in a ,  
a s T ru s te e
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PAYMENT RECORD

J Due
I D ate

T r l n c i p a l  I n t e r e s t  S ig n a tu re  o f
P r i n c ip a l  B a lan ce  Payment D ate S ta te  T re a s u r e r
Paym ent Due 4-1/2%  P a id  o r  h i s  D eputy

I J u ly  1 ,1 9 6 4

1 J a n .  1 ,1 9 6 5 $17 ,000

J u l y  1 ,1 9 6 5

J a n .  1 ,1 9 6 6 $17 ,000

J u l y  1 ,1 9 6 6

• J a n .  1 ,1 9 6 7 $17 ,000

J u l y  1 ,1 9 6 7

1 J a n .  1 ,1 9 6 8 $17 ,000

i J u ly  1 ,1 9 6 8

J a n .  1 ,1 9 6 9 $17 ,000

J u ly  1 ,1 9 6 9

J a n .  1 ,1 9 7 0 $17 ,000

J u l y  1 ,1 9 7 0

J a n .  1 ,1971 $17 ,000

J u l y  1 ,1971

J a n .  1 ,1972 $17 ,000

J u l y  1 ,1 9 7 2

J a n .  1 ,1973 $17 ,0 0 0

J u l y  1 ,1973 ;

J a n .  1 ,1 9 7 4 $17 ,000

J u l y  1 ,1 9 7 4
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PAYMENT RECORD

I Due
I D ate

P r in c ip a l  I n t e r e s t  S ig n a tu re  o t
P r in c ip a l  B a la n ce  Paym ent D ate S t a te  T r e a s u r e r
Paym ent Due 4-1/2%  P a id  o r  h i s  D eputy

I J u ly  1 ,1 9 6 4

J a n .  1 ,1 9 6 5 $17 ,000
1

J u ly  1 ,1 9 6 5

J a n . 1 ,1 9 6 6 $17 ,000

J u ly  1 ,1 9 6 6

I J a n . 1 ,1 9 6 7 $17 ,0 0 0

J u ly  1 ,1 9 6 7

J a n .  1 ,1 9 6 8 $1 7 ,0 0 0

J u ly  1 ,1 9 6 8

J a n .  1 ,1 9 6 9 $17 ,000

J u ly  1 ,1 9 6 9

J a n .  1 ,1 9 7 0 . $17 ,000

J u ly  1 ,1 9 7 0

J a n .  1 ,1971 $17 ,000

J u ly  1 ,1971

J a n .  1 ,1972 $17 ,000

J u ly  1 ,1 9 7 2

J a n .  1 ,1 9 7 3 $17 ,000

J u ly  1 ,1 9 7 3 .

J a n .  1 ,1 9 7 4 $1 7 ,0 0 0

J u ly  1 ,1 9 7 4
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PAYMENT RECORD

Due
D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r in c ip a l  B a la n ce  Payment D ate S t a t e  T r e a s u r e r
Payment Due 4-1/2%  P a id  o r  h i s  D eputy

J a n .  1 ,1 9 7 5

• • •• • •

: $ lb ,0 0 0  : :

••

J u ly  1 ,1 9 7 5

• • •• • • ••
t
••

J a n .  1 ,1 9 7 6

• • •• • •

: $16 ,000  : s

••

J u ly  1 .1 9 7 6

J a n .  1 ,1 9 7 7

: : :

: $ lb ,0 0 0  : :

J u ly  1 ,1 9 7 7

J a n .  1 ,1 9 7 8 s $16 ,000  : :

J u ly  1 ,1 9 7 8

s

J a n .  1 ,1 9 7 9 : $16 ,000  : :
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ARTICLE IV

STATUS OF PLEDGES MADE HEREIN

SECTION 1 .

( a )  The S ta te  B udget and C o n tro l B o a rd , In  I t s  

c a p a c i ty  a s  th e  owner and h o ld e r  o f  a l l  N o tes h e r e to f o r e  is s u e d  

p u r s u a n t  to  th e  E n a b lin g  Act p r i o r  to  i t s  1963 am endm ent, 

h e re b y  c o n s e n ts  t h a t  th e  N otes I s s u e d  p u r s u a n t  to  t h i s  R e s o lu t io n  

f o r  th e  S t a te  H o s p ita l  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s

w ith  th e  N o tes h e r e to f o r e  i s s u e d  f o r  th e  S t a t e  H o s p i t a l ,  a s  

w e ll a s  on a p a r i t y  w ith  a l l  o th e r  N otes h e r e a f t e r  to  be is s u e d  

p u r s u a n t  to  th e  E n a b lin g  A ct, a s  amended f o r  th e  S t a t e  H o s p i t a l ;

(b )  The S t a te  B udget and C o n tro l B o a rd , in  i t s  

c a p a c i ty  a s  th e  ow ner and h o ld e r  o f  a l l  N o tes h e r e to f o r e  is s u e d  

p u r s u a n t  to  th e  E n a b lin g  Act p r i o r  to  i t s  1963 am endm ent, 

h e re b y  c o n s e n ts  t h a t  th e  N otes i s s u e d  p u r s u a n t  to  t h i s  R e s o lu t io n  

f o r  W h itte n  V i l la g e  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  

N otes h e r e to f o r e  I s s u e d  f o r  W h itte n  V i l l a g e ,  a s  w e ll a s  on a 

p a r i t y  w ith  a l l  o th e r  N o tes h e r e a f t e r  to  be i s s u e d  p u r s u a n t  to  

th e  E n a b lin g  A c t, a s  amended f o r  W h itten  V i l l a g e ;  and

(a )  The S t a t e  T r e a s u r e r  i s  h e re b y  a u th o r iz e d  and 

empowered to  p la c e  upon th e  f a c e  o f  a l l  o f  s a id  N o tes h e r e to f o r e  

i s s u e d  a w r i t t e n  s ta te m e n t  e v id e n c in g  t h i s  a e t l o n .

SECTION 2 .

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f 

S ou th  C a r o l in a  from  ta x e s  im posed upon i n h e r i t a n c e s ,  g i f t s  and 

th e  e s t a t e s  o f  d e c e a se d  p e r s o n s ,  h e r e in  made to  a d d i t i o n a l l y  

s e c u re  th e  S ou th  C a r o l in a  S ta te  H o s p ita l  N o tes and W h itte n  

V i l la g e  N otes s h a l l  n o t  be deemed c lo s e d ,  and o b l i g a t i o n s  may 

h e r e a f t e r  be i s s u e d  by th e  S t a t e  o f  S o u th  C a r o l in a  ( i f  a u th o r ­

iz e d  by a p p r o p r i a te  l e g i s l a t i v e  e n a c tm e n t)  s e c u re d  in  w hole o r  

in  p a r t  by a p le d g e  o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  

S ou th  C a r o l in a  from  ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and 

th e  e s t a t e s  o f  d e c e a se d  p e r s o n s ,  on a p a r i t y  i n  a l l  r e s p e c t s  

w ith  th e  p le d g e s  made to  a d d i t i o n a l l y  s e c u re  o b l i g a t i o n s  is s u e d  

o r  to  be i s s u e d  p u r s u a n t  to  th e  E n a b lin g  A c t, as  amended,.
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THE STATE OF SOUTH CAROLINA.

WHEREAS, The Clemson A g r ic u l tu r a l  C o lle g e  o f  S outh  

C a r o l in a  (Clem son C o l le g e ) ,  by and th ro u g h  I t s  Board o f  T r u s te e s ,  

h as  p re s e n te d  an a p p l i c a t io n  to  th e  S ta te  B udget and C o n tro l 

Board o f  th e  S t a te  o f  S ou th  C a ro lin a  f o r  th e  sum o f  N ine Hundred 

F i f t y  Thousand D o l la r s  ($ 9 5 0 ,0 0 0 ) to  f in a n c e  th e  c o s t  o f  con­

s t r u c t i n g  and e q u ip p in g  an a d d i t io n  to  th e  C h em istry  b u i ld in g  

known a s  B ra c k e t t  H a l l ; and

WHEREAS, t h i s  Board h as c o n s id e re d  s a id  a p p l i c a t i o n  

and h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  In fo rm a tio n  needed  to  make 

th e  f in d in g s  h e r e i n a f t e r  made:

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard has a s c e r t a i n e d ,  and h e reb y  d e te rm in e s  t h a t  

th e r e  i s  a  d e f i n i t e  and im m edia te  need f o r  th e  im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a lf  o f  Clem son C o lle g e , 

a s  f o l lo w s :  To pay th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  an

a d d i t i o n  to  th e  C h em istry  b u i ld in g  known as B r a c k e t t  H a l l .

I I .

The fo l lo w in g  sc h e d u le  o f t u i t i o n  f e e s  i s  in  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and s a id  sc h e d u le  o f t u i t i o n  f e e s  i s  found 

to  be s a t i s f a c t o r y  and p r o p e r ,  v i z . :

R e s id e n t S tu d e n ts  $160

O u t - o f - S ta te  S tu d e n ts  $410

I I I .

Such sc h e d u le  o f  t u i t i o n  f e e s ,  as  a p p l ie d  to  r e g u l a r ly  

e n r o l l e d  s tu d e n ts  a t  Clemson C o l le g e , on th e  b a s i s  o f  th e  

number o f  s tu d e n ts  r e g u l a r ly  e n r o l l e d  th e r e in  a t  th e  c lo s e  o f  

th e  l a s t  p re c e d in g  academ ic s e m e s te r  o r  term  ( e x c lu s iv e  o f  any 

summer sc h o o l s e m e s te r  o r  te r m ) ,  w i l l ,  i f  m u l t i p l i e d  by th e  

num ber o f  y e a r s  f o r  w hich th e  bonds h e re in  p ro v id e d  s h a l l  be 

o u t s t a n d in g ,  r e s u l t  i n  th e  p ro d u c tio n  o f a sum e q u a l to  n o t  l e s s

w
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th a n  one hundred  f i f t y  p e r  c e n t  (150%) o f  a l l  S t a t e  I n s t i t u t i o n  

Bonds now o u ts ta n d in g  and now p ro p o se d  to  be i s s u e d  f o r  s a id  

I n s t i t u t i o n  upon th e  a p p ro v a l o f  su ch  a p p l i c a t i o n .

IV .

The Board o f  T ru s te e s  o f  Clemson C o lle g e  h as a g re e d  

t h a t  such  sc h e d u le  o f  t u i t i o n  f e e s  now in  e f f e c t  may be r e v is e d  

from  tim e  to  tim e and w henever n e c e s s a ry  to  p ro v id e  n o t l e s s  

th a n  th e  sum needed  to  pay th e  p r i n c i p a l  and I n t e r e s t  r e q u i r e ­

m ents on th e  p ro p o sed  bonds i s s u e d  f o r  s a id  I n s t i t u t i o n .

V.

In  o r d e r  to  comply w ith  th e  p r o v is io n s  o f  S e c t io n s  

22-21 to  2 2 -3 9 , i n c l u s i v e ,  Code o f  Laws o f  S o u th  C a r o l in a ,  1962, 

t h i s  B oard he reb y  s e t s  f o r t h  th e  fo l lo w in g :

1 . The name o f  th e  S t a t e  I n s t i t u t i o n  se e k in g  fu n d s , 

and th e  amount so u g h t on th e  b a s i s  o f  th e  a p p l i c a t i o n  f i l e d  

w ith  t h i s  B oard , i s  a s  fo l lo w s :

The Clem son A g r ic u l tu r a l  C o lle g e
o f S o u th  C a ro l in a  $950 ,000

2 . S t a t e  I n s t i t u t i o n  Bonds w hich  have been Is s u e d  

on b e h a l f  o f The Clemson A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a ,  

o u ts ta n d in g  a s  o f  J a n u a ry  2 , 1964 , a r e :

(1 )  $610 ,000  o f  an o r i g i n a l  i s s u e  o f
$ 3 ,1 0 0 ,0 0 0 , d a te d  A p r il  1 s t ,  1954. Such 
bonds m a tu re  on A p ril  1 s t  and b e a r  i n t e r e s t  
a s  f o l lo w s :

$190 ,000  in  th e  y e a r  1964; and
$140 ,000  in  each  o f  th e  y e a r s  1965 

to  1967 , I n c l u s iv e .

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f
1-3/4%  p e r  annum.

(2 ) $435 ,000  o f  an o r i g i n a l  i s s u e  o f
$ 7 5 0 ,0 0 0 , d a te d  June  1 s t ,  1955- Such 
bonds m atu re  on June  1 s t  and b e a r  i n t e r e s t  
a s  f o l lo w s :

$40 ,000  in  each  o f  th e  y e a r s  1964 to  
1 9 66 , i n c l u s i v e ;  and

$35, 000 in  each  o f  th e  y e a r s  1967 to  
1975 , i n c l u s i v e .

The bonds m a tu r in g  in  th e  y e a r s  1964 to  
1970 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  
o f 1-3 /4%  p e r  annum, and th o se  m a tu r in g  in
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th e  y e a r s  1971 to  1 9 75 , I n c l u s i v e ,  b e a r  
I n t e r e s t  a t  th e  r a t e  o f  2% p e r  annum.

# **(3 )  $ 1 ,6 2 8 ,o f  an o r i g i n a l  i s s u e  o f
$ 2 ,1 0 0 ,0 0 0 , d a te d  November 1 s t ,  1957 . 
Such bonds m atu re  on November 1 s t  and 
b e a r  I n t e r e s t  a s  f o l lo w s :

$ 9 0 ,0 0 0  i n  th e  y e a r  1964;
3 9 4 ,0 0 0  i n  th e  y e a r  1965;
3 9 7 ,0 0 0  i n  th e  y e a r  1966; 
i l l 0 1 ,0 0 0  i n  th e  y e a r  1967;
1 0 5 ,0 0 0  i n  th e  y e a r  1968;

! 1 0 9 ,0 0 0  i n  th e  y e a r  1969;
3 1 1 3 ,000  i n  th e  y e a r  1970;
3 1 1 8 ,000  i n  th e  y e a r  1971;
1 2 3 ,0 0 0  i n  th e  y e a r  1972;

S
I 2 8 ,0 0 0  i n  th e  y e a r  1973;
1 3 3 ,0 0 0  i n  th e  y e a r  1974;

1 3 8 ,0 0 0  in  th e  y e a r  1975;
1 4 3 ,0 0 0  i n  th e  y e a r  1976; and 
1 3 6 ,0 0 0  in  th e  y e a r  1977«

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f 
4% p e r  annum.
(4 )  $ 1 ,5 1 0 ,0 0 0  o f an o r i g i n a l  i s s u e  of
$ 1 ,9 0 0 ,0 0 0 , d a te d  May 1 s t ,  1 9 59 . Such 
bonds m a tu re  on May 1 s t  and b e a r  i n t e r e s t  
a s  f o l lo w s :

3110 ,000  in  
3130 ,000  in  
3110 ,000  in  
3105 ,000  in  
3100 ,000  in  
3 9 5 ,0 0 0  in  
3 9 0 ,0 0 0  in  
3 6 0 ,0 0 0  in  
3 5 5 ,0 0 0  in  
3 5 0 ,0 0 0  in  
3 4 5 ,0 0 0  in  
3 4 0 ,0 0 0  in

th e  y e a r  1964;
th e  y e a r s  1965 to  1 9 69 , i n c l u s i v e ;
th e  y e a r  1970;
th e  y e a r  1971;
th e  y e a r  1972;
th e  y e a r  1973;
th e  y e a r  1974;
th e  y e a r  1975;
th e  y e a r  1976;
th e  y e a r  1977;
th e  y e a r  1978; and
th e  y e a r  1979.

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f  
4% p e r  annum.

$ 1 ,0 4 5 ,0 0 0  o f an o r i g i n a l  i s s u e  of 
$ 1 ,0 6 5 ,0 0 0 , d a te d  May 1 s t ,  i9 6 0 .  Such bonds 

m atu re  on May 1 s t  and b e a r  i n t e r e s t  a s  f o l lo w s :

3 1 5 ,0 0 0 in th e y e a r 1964;
3 5 5 ,000 in th e y e a r 1965;
3 6 5 ,0 0 0 in th e y e a r 1966;
3 7 5 ,0 0 0 in th e y e a r 1967;
3225,000 in th e y e a r s 1968 and 1969?
3185 ,000 in th e y e a r 1970;
3 3 0 ,0 0 0 in th e y e a r s 1971 and 1 9 72 ;
3 2 5 ,0 0 0 in th e y e a r s 1973 and 1974 ;
3 2 0 ,0 0 0 in th e y e a r s 1975 and 19 7 6 ;
i 1 5 ,0 0 0 in th e y e a r s 1977 and 19 7 8 ; and
i 1 0 ,0 0 0 in th e y e a r s 1979 and 1980 .

Such bonds b e a r  I n t e r e s t  a t  th e  r a t e  o f  
5% p e r  annum.

I 2 1 2 0
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(6 ) $760 ,000  o f  an  o r i g i n a l  i s s u e  o f
$ 8 0 0 ,0 0 0 , d a te d  May 1 s t ,  1961. Such 
bonds m atu re  on May 1 s t  and b e a r  i n t e r e s t  
a s  f o l lo w s :

1
2 0 ,0 0 0  in  th e  y e a rs  1964 to  1966 , i n c l u s i v e ;  
3 0 ,0 0 0  in  th e  y e a rs  1967 and i9 6 0 ;

4 0 ,0 0 0  in  th e  y e a r  1969;
1 2 0 ,0 0 0  in  th e  y e a r  1970;
2 5 0 ,0 0 0  in  th e  y e a r  1971;
1 2 0 ,0 0 0  in  th e  y e a r  1972;

1 5 ,0 0 0  in  th e  y e a rs  1973 to  1976, i n c l u s i v e ;  and 
1 0 ,0 0 0  in  th e  y e a rs  1977 to  1981, i n c l u s i v e .

Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f  
4-1/2%  p e r  annum.

3 . The B oard has made th e  f in d in g s  r e q u i r e d  o f  i t

by S e c t io n  2 2 -2 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

4 . The a t t a c h e d  sc h e d u le  show s:

( a )  The an n u a l d e b t s e r v ic e  r e q u ire m e n ts  o f  
th e  o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  
o f  s a id  bonds;

(b )  The m a t u r i t i e s  o f  th e  S ta te  I n s t i t u t i o n  
Bonds to  be i s s u e d  f o r  The Clem son 
A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a ,  
to  r a i s e  th e  sum a p p lie d  f o r ,  t o g e th e r  
w ith  th e  a n t i c i p a t e d  i n t e r e s t  c o s t  f o r  
each  y e a r  d u r in g  th e  l i f e  o f th e  bonds 
to  be i s s u e d  on b e h a lf  o f  s a id  I n s t i t u t i o n ,  
com puted a t  th e  r a t e  o f  4-1/2%  p e r  annum; and

( c )  The t o t a l  o f  (a )  and ( b ) ,  w hich  i s  th e  a n t i c i ­
p a te d  a g g re g a te  an n u a l p r i n c i p a l  and I n t e r e s t  
r e q u ire m e n ts  f o r  th e  o u ts ta n d in g  bonds and 
th e  p ro p o se d  bonds.

V I.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  am ount o f

$950 ,000  sh o u ld  be i s s u e d  a s  a s in g le  i s s u e .  Such i s s u e  s h a l l

c o n s i s t  o f  a s in g le  s e r i e s ,  l e t t e r e d  and num bered a s  f o l lo w s :

Twenty (2 0 ) bonds in  f u l l y  r e g i s t e r e d  form  
and i n  d e n o m in a tio n  c o r re s p o n d in g  to  th e  
a n n u a l am ount to  m atu re  in  a cc o rd a n c e  w ith  
th e  s c h e d u le  a t t a c h e d  to  th e  a p p l i c a t i o n  o f  
The Clem son A g r ic u l tu r a l  C o lle g e  o f  S ou th  
C a r o l in a .  S a id  bonds s h a l l  be num bered 
D 9726 to  D 1 0 ,6 7 5 ,i n c l u s i v e , w ith  a 
s e p a r a te  num era l a l l o t t e d  to  each  $ 1 ,0 0 0  
m u l t i p le .  The bonds s h a l l  be in  th e  form  
s e t  f o r t h  in  E x h ib i t  A a t t a c h e d  to  t h i s  
R e s o lu t io n .

Such s e r i e s  o f  bonds s h a l l  be d a te d  J a n u a ry  1 s t ,  1 9 6 4 , 

and s h a l l  b e a r  i n t e r e s t  p a y a b le  t o  th e  r e g i s t e r e d  h o ld e r  t h e r e o f ,  

s e m i-a n n u a l ly  on J a n u a ry  1 s t  and J u l y  1 s t  in  e a c h  y e a r ,  b e -
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g in n in g  J u ly  1 s t ,  1964.

Each bond o f  t h i s  s e r i e s  m a tu r in g  su b se q u e n t to  th e  

y e a r  1974, s h a l l  be s u b je c t  to  re d e m p tio n  on J a n u a ry  1 s t ,  1969 , 

and a l l  su b s e q u e n t i n t e r e s t  paym ent d a t e s ,  in  w hole o r  in  p a r t ,  

b u t i f  in  p a r t ,  in  in v e r s e  n u m e ric a l o r d e r ,  a t  a  re d e m p tio n  p r i c e  

o f  p a r ,  a c c ru e d  I n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  

a  red em p tio n  premium o f  $ 1 0 .0 0  f o r  e a c h  $ 1 ,0 0 0  m u l t ip le  o f  each  

bond so redeem ed , b u t no bond o f any m a tu r i ty  o f  t h i s  s e r i e s  

s h a l l  be redeem ed in  w hole o r  in  p a r t  u n le s s  a l l  bonds o f  su b se ­

q u e n t m a t u r i t i e s  o f  t h i s  s e r i e s  have been  p r e v io u s ly  redeem ed 

i n  t h e i r  e n t i r e t y .

P u rs u a n t to  th e  a u t h o r i z a t i o n  o f  S e c t io n  2 2 -3 6 , Code 

o f  Laws o f  S o u th  C a r o l in a ,  1962 , th e  B oard  a p p ro v e s  th e  p r i v a t e  

p lacem en t o f  th e  bonds h e re b y  a u th o r iz e d  to  be i s s u e d ,  to  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) 

p e r  annum, p a y a b le  s e m i-a n n u a l ly  on th e  1 s t  d ay s  o f  J a n u a ry  and 

J u ly  o f  each  y e a r .  Such bonds s h a l l  be s o ld  to  th e  S ta te  B udget 

and C o n tro l B oard o f  S o u th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s  o f 

th e  S outh  C a ro l in a  R e tire m e n t S ystem , a t  p a r .  A ccrued i n t e r e s t  

to  th e  d a te  o f  th e  d e l i v e r y  o f  th e  bonds need n o t  be p a id  u n le s s  

th e  S ta te  T r e a s u r e r  s h a l l  so  e l e c t ,  b u t  i n  such  e v e n t ,  th e  

I n s ta lm e n t  o f  i n t e r e s t  t o  become due on J u ly  1 s t ,  1964, s h a l l  be 

d im in ish e d  to  th e  e x te n t  t h a t  i n t e r e s t  would a c c ru e  from  

Ja n u a ry  1 s t ,  1964 to  th e  d a te  o f  th e  d e l i v e r y  o f  th e  bonds.

V I I .

The number o f  r e g u l a r l y  e n r o l l e d  s tu d e n ts  a t  The 

Clemson A g r ic u l tu r a l  C o lle g e  o f  S o u th  C a r o l in a ,  a t  th e  c lo s e  o f  

th e  l a s t  p re c e d in g  academ ic s e m e s te r ,  w hich ended on th e  3 1 s t  

day o f  May, 1963 , and th e  an n u a l t u i t i o n  f e e s  p a y a b le  by e ac h  

o f  such  s tu d e n ts  in  a c c o rd a n c e  w ith  th e  s c h e d u le  o f  t u i t i o n

f e e s  p a y ab le  by 3uch s tu d e n ts  w ere a s  f o l lo w s :

Number o f  R e g u la r ly  T u i t io n  A g g reg a te  Amount
E n ro lle d  S tu d e n ts  F ees  o f  T u i t io n  F ees

R e s id e n t S tu d e n ts  2 ,8 9 3  $160 $ 4 6 2 ,8 8 0 .0 0
N o n - re s id e n t  S tu d e n ts  834 $410 $ 3 4 1 ,9 4 0 .0 0

3 ,7 2 7  $ 8 0 4 ,8 2 0 .0 0
w
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The t u i t i o n  fe e  sc h e d u le  now In  e f f e c t  a t  Clemson 

C o lle g e  r e q u i r e s  e ach  e n r o l l e d  s tu d e n t  to  pay fe e s  in  a c c o rd a n c e  

w ith  th e  f e e s  s e t  f o r t h  in  P a ra g ra p h  V I I ,  su p ra . S e t  f o r t h

below  a re  s c h e d u le s  w hich show:

A. The a g g re g a te  d e b t s e r v ic e  re q u ire m e n ts  o f  

a l l  S t a te  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo l lo w in g  th e  is s u a n c e  o f  th e  bonds now so u g h t.

B. The a c tu a l  c a sh  v a lu e  o f  funds h e ld  by th e  

S t a t e  T r e a s u r e r  p u rs u a n t  to  S e c t io n  9 o f  th e  E n ab lin g  A ct and 

f o r  w hich an a p p r o p r ia te  c r e d i t  i s  a llo w e d  by S e c tio n  2 2 -2 5 ,

Code o f  Laws o f  S ou th  C a r o l in a ,  1962.

C. The sum w hich r e p r e s e n t s  150% o f  su ch  a g g re ­

g a te  d e b t s e r v ic e  re q u ire m e n ts  f o r  a l l  S t a t e  I n s t i t u t i o n  Bonds 

o u ts ta n d in g  o r  to  be o u ts ta n d in g  f o r  Clemson C o lle g e , a f t e r  

e f f e c t i n g  th e  d e d u c tio n  p e m ltte d  by S e c t io n  2 2 -2 5 , Code o f  Laws 

o f  S o u th  C a r o l in a ,  1962.

D. The a g g re g a te  amount to  be d e r iv e d  by 

Clemson C o lle g e  from  th e  u l t i o n  f e e s  in  e f f e c t  a t  s a id  I n s t i t u ­

t io n  f o r  th e  tw en ty  y e a r  l i f e  o f  th e  bonds p roposed  to  be i s s u e d ,  

based  upon th e  a ssu m p tio n  t h a t  th e  e n ro llm e n t a t  such  i n s t i t u ­

t io n  s h a l l  rem a in  c o n s ta n t .

E. The m arg in o v e r  and above th e  150% c o v e ra g e

re q u ire m e n t o f th e  E n ab lin g  Act ••

As to  The Clem son A g r ic u l tu r a l  C o lle g e  o f South  C a r o l in a :

(2 ) (3 ) (4 ) (5 )

Amount o f 150% Sum to  be M argin
D ed u c tio n T o ta l P roduced o f
P e rm it te d  by N et By T u i t io n Column (4 )
Code S e c t io n D ebt F ees f o r  20 O ver
22-25 S e rv ic e Y ear P e r io d Column (3 )

(1 )

T o ta l  d e b t  
S e rv ic e  on 
A ll Bond8 
To Be O ut­
s ta n d in g  

$ 8 ,8 9 9 ,1 6 2 50 $ 8 8 1 ,1 5 1 .0 9  $ 1 3 ,3 4 8 ,7 4 3 .7 5  $ 1 6 ,0 9 6 ,4 0 0 .0 0  $ 4 ,0 6 9 ,4 2 8 .6 4

IX.

The B oard f u r t h e r  f i n d s  t h a t  th e  t o t a l  a g g re g a te  

p r i n c i p a l  on a l l  S t a te  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g ,  

fo l lo w in g  th e  I s s u a n c e  o f  th e  S t a t e  I n s t i t u t i o n  Bonds h e re w ith
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p ro p o sed  to  be i s s u e d ,  w i l l  be in  th e  sum r e f l e c t e d  by th e  

S ch ed u le  below , w hich  s e t s  f o r t h  i n  d e t a i l  th e  S ta te  I n s t i t u t i o n  

Bonds o u ts ta n d in g  f o r  th e  s e v e r a l  S t a t e  I n s t i t u t i o n s  o f  h ig h e r  

l e a r n in g  o f  th e  S t a t e  o f  S ou th  C a r o l in a .  S a id  s c h e d u le  a ls o  

shows th e  m arg in  to  e x i s t  under th e  s t a t u t o r y  l i m i t  o f

$ 2 5 ,0 0 0 ,0 0 0  e s t a b l i s h e d  by S e c tio n  2 2 -2 9 , Code o f  Laws o f  S ou th  

C a r o l in a ,  1962.

STATE INSTITUTION BONDS OF SOUTH CAROLINA
----------------flUTgTAKMNft A5 0*-------------------

JANUARY W

A. Bonds o f  S e r ie s  A, i s s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
Ja n u a ry  2 , 1964

Is s u e  o f A p ril  1 , 1954 
I s s u e  o f June  1 ,  1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  A p ril  1 , i9 6 0  
I s s u e  o f  May 1 , 196I 
I s s u e  o f  May 1 , 1962

3 2 ,9 0 0 ,0 0 0  
3 65 0 ,0 0 0  
3 1 ,3 5 0 ,0 0 0  
3 1 ,5 0 0 ,0 0 0  
3 2 ,7 0 0 ,0 0 0  
3 1 ,8 0 0 ,0 0 0

3 7 7 0 ,0 0 0  
3 3 7 0 ,0 0 0  
3 1 ,0 4 0 ,0 0 0  
3 1 ,3 3 5 ,0 0 0  
3 2 ,4 7 0 ,0 0 0  
3 1 ,7 4 3 ,0 0 0

T o ta l  f o r  The U n iv e r s i ty
o f  S ou th  C a r o l in a  $ 1 0 ,9 0 0 ,0 0 0  $ 7 ,7 2 8 ,0 0 0

♦ S in k in g  Fund J a n .  2 ,  1964 $ 1 ,1 5 2 ,8 2 5 .8 9

B. Bonds o f  S e r i e s  B, i s s u e d  f o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e
o f  S o u th  C a r o l in a :

D a te  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
Ja n u a ry  2 , 1964

I s s u e  o f  A p ril  1 , 1954 
I s s u e  o f  Ju n e  1 ,  1955 
I s s u e  o f  November 1 , 1957 
I s s u e  o f  J u ly  1 , 1959 
I s s u e  o f  May 1 , i9 6 0  
I s s u e  o f  May 1 , 1961 
I s s u e  o f  March 1 , 1963

3 1 ,1 0 0 ,0 0 0  
3 900 ,000
3 1 ,5 7 6 ,0 0 0  
3 785 ,000
3 957 ,000
3 400 ,000
3 1 ,1 0 0 ,0 0 0

3  5 5 ,0 0 0  
3  5 0 0 ,0 0 0  
3 1 ,0 9 6 ,0 0 0  
3  6 2 5 ,0 0 0  
3  8 1 3 ,9 0 0  
3  3 7 0 ,0 0 0  
$ 1 ,1 0 0 ,0 0 0

$ 6 ,8 1 8 ,0 0 0  $ 4 ,5 5 9 ,0 0 0

♦ S in k in g  Fund J a n .  2 , 1964 $ 9 1 2 ,4 7 6 .8 6

w
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Bonds o f  S e r ie s  C, i s s u e d  f o r  The M edical C o lle g e  o f S ou th  
C a r o l I n a :

D ate o f  I s s u e

Amount o f 
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
J a n u a r y .2 , 1964

I s s u e  o f  A p ril 1 , 1954 $ 1 ,1 5 0 ,0 0 0 $ 400 ,0 0 0
Is s u e  o f  May 1 , i9 6 0 $ 9 8 0 ,0 0 0 $ 86 0 ,0 0 0

T o ta ls  f o r  The M edical C o lle g e  $ 2 ,1 3 0 ,0 0 0 $ 1 ,2 6 0 ,0 0 0

♦ S in k in g  Fund J a n .  2 ,  1964 $ 2 9 8 ,0 3 0 .7 2

Bonds o f S e r ie s  D, i s s u e d  f o r The Clemson A g r i c u l tu r a l  C o lle g e
o f  S ou th  C a r o l in a :

Amount o f O u ts ta n d in g
O r ig in a l As o f

D ate  o f  I s s u e I s s u e Ja n u a ry  2 , 1964

I s s u e  o f  A p ril 1 , 1954 $ 3 ,1 0 0 ,0 0 0 3 610 ,000
Is s u e  o f  Ju n e  1 ,  1955 3 750 ,000 3 435 ,000
I s s u e  o f  November 1 , 1957 3 2 ,1 0 0 ,0 0 0 3 1 ,6 2 8 ,0 0 0
I s s u e  o f  May 1 , 1959 3 1 ,9 0 0 ,0 0 0 3 1 ,5 1 0 ,0 0 0
I s s u e  o f  May 1 , i9 6 0 3 1 ,0 7 5 ,0 0 0 3 1 ,0 4 5 ,0 0 0
Is s u e  o f  May 1 , 1961 3 800 ,000 3 760 ,000

T o ta ls  f o r  Clemson $ 9 ,7 2 5 ,0 0 0 $ 5 ,9 8 8 ,0 0 0

♦ S in k in g  Fund J a n . 2 , 1964 $ 8 8 1 ,1 5 1 .0 9

Bonds o f  S e r ie s  E, i s s u e d  f o r S o u th  C a ro lin a  S ta te  C o lle g e :

Amount o f O u ts ta n d in g
O r ig in a l As o f

D ate  o f  I s s u e I s s u e J a n u a ry  2 , 1964

I s s u e  o f  A p r il  1 , 1954 $ 950 ,000 $ 40 8 ,0 0 0
I s s u e  o f  May 1 , i9 6 0 $ 500 ,000 $ 4 6 5 ,0 0 0
I s s u e  o f  May 1 , 1961 $ 500 .000 $ 4 8 6 ,0 0 0

T o ta ls  f o r  South  C a ro lin a
S t a t e  C o lle g e $ 1 ,9 5 0 ,0 0 0 $ 1 ,3 5 9 ,0 0 0

♦ S in k in g  Fund Ja n . 2 , 1964 $ 3 6 0 ,2 0 8 .0 5

Bonds o f  S e r ie s  F , i s s u e d  f o r W in th rop  C o lle g e ••

Amount o f O u ts ta n d in g
O r ig in a l As o f

D ate  o f I s s u e I s s u e J a n u a ry  2 , 1964

I s s u e  o f  S ep tem ber 1 , 1959 $ 1 ,0 0 0 ,0 0 0 $ 800 ,0 0 0
I s s u e  o f  May 1 , 1962 $ 8 0 0 ,0 0 0 $ 760 ,0 0 0

T o ta ls  f o r  W inthrop C o lle g e $ 1 ,8 0 0 ,0 0 0 $ 1 ,5 6 0 ,0 0 0

♦ S in k in g  Fund J a n . 2 ,  1964 $ 6 3 0 ,2 6 3 .2 5
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T o ta l I n s t i t u t i o n  Bonds P r e v io u s ly  Is s u e d  

A d d it io n a l  Bonds h e r e in  p ro p o se d  to  be Is s u e d

T o ta l  I s s u e s

L ess  Bonds p r e v io u s ly  r e t i r e d  

B a lan ce  O u ts ta n d in g  J a n u a ry  2 , 1964 

S t a tu t o r y  D ebt L im it

M argin ( A f te r  I s s u a n c e  o f  Bonds p ro p o se d  h e r e in )

950 ,000

$ 3 4 ,2 7 3 ,0 0 0

1 0 ,8 6 9 ,0 0 0

$ 2 3 ,4 0 4 ,0 0 0  

$ ? 5 ,0 0 0 ,0 0 0

$ 1 ,5 9 6 ,0 0 0

$ 3 3 ,3 2 3 ,0 0 0

T o ta l S in k in g  Funds a s  o f  
J a n u a ry  2 , 1964 $ 4 ^ 3 4 ,  > 33-do

X.

T h is  Board does h e re b y  ap p ro v e  th e  a p p l i c a t i o n  o f  The 

Clemson A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a  and do es h ereb y  

d i r e c t  t h a t  fo rm a l r e q u e s t  be made o f  th e  G overnor and th e  

S ta te  T r e a s u r e r  to  make p r o v is io n  f o r  th e  is s u a n c e  o f  th e  S ta te  

I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  Such r e q u e s t  s h a l l  be 

e v id e n ce d  by th e  d e l i v e r y  to  e ac h  o f  th e  G overnor and th e  S ta te  

T re a s u r e r  o f  a copy o f  t h i s  R e s o lu t io n ,  d u ly  c e r t i f i e d  by th e  

S e c r e ta r y  o f  t h i s  B oard .
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES D

(ISSUED ON BEHALF OF THE CLEMSON AGRICULTURAL COLLEGE 
OF SOUTH CAROLINA)

Numbers

D t o  D , $
i n c l u s i v e .

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges I t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  h e re b y  p ro m ise s  to  pay  to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T ru s te e  o f  

th e  fu n d s  o f  th e  S outh  C a ro lin a  R e ti r e m e n t  S ystem , o r  r e g i s t e r e d  

a s s i g n s ,  th e  p r in c ip a l  sum o f

on th e  f i r s t  day o f  J a n u a ry , , ( u n le s s  t h i s  bond be s u b je c t

to  re d e m p tio n  in  whole o r  in  p a r t ,  and s h a l l  have been  d u ly  

c a l l e d  f o r  p re v io u s  red e m p tio n  and paym ent o f  th e  re d e m p tio n  

p r i c e  made o r  p ro v id e d  f o r ) ,  and to  pay to  th e  r e g i s t e r e d  h o ld e r  

h e re o f  i n t e r e s t  h e re o n , o r  so much th e r e o f  a s  s h a l l  have n o t 

been d u ly  redeem ed , from  th e  d a te  h e r e o f  u n t i l  th e  d a te  o f  

m a tu r i t y ,  a t  th e  r a t e  o f fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) 

p e r  annum, p a y a b le  s e m i-a n n u a lly  on th e  f i r s t  days o f  Ja n u a ry  

and J u ly  o f  e ac h  y e a r ,  commencing J u l y  1 s t ,  1964 . B oth th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond a r e  p a y a b le  in  any c o in  o r; 

c u rre n c y  w h ich , on the  r e s p e c t iv e  d a t e s  o f  paym ent t h e r e o f ,  s h a l l  

be l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by 

ch eck  o r  d r a f t  i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  

S o u th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS BOND i s  one o f  a  s e r i e s  o f  bonds in  th e  a g g re g a te  

p r i n c i p a l  amount o f  Nine Hundred F i f t y  Thousand D o l l a r s  ($ 9 5 0 ,0 0 0 J) 

o f  l i k e  d a te  and te n o r ,  e x c e p t a s  t o  n u m b erin g , d a te  o f  m a tu r i ty  

and re d e m p tio n  p r o v i s io n s ,  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S ou th  C a r o l in a ,
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in c lu d in g  p a r t i c u l a r l y  th e  p r o v i s io n s  o f  S e c t io n s  22-21 to  

2 2 -3 9 , i n c l u s i v e ,  Code o f  Laws o f  S ou th  C a r o l in a ,  1962, f o r  th e  

p u rp o se  o f  r a i s i n g  moneys f o r  im provem ents f o r  The Clemson 

A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a .

EACH BOND o f  t h i s  s e r i e s  m a tu rin g  su b seq u e n t to  

J a n u a ry  1 s t ,  197^ , i s  s u b j e c t  to  red e m p tio n  on Ja n u a ry  1 s t ,  1969, 

and a l l  su b se q u e n t i n t e r e s t  paym ent d a te s ,  in  whole o r  in  p a r t ,  

b u t  i f  i n  p a r t ,  in  in v e r s e  n u m e ric a l o r d e r ,  a t  a red em p tio n  p r ic e  

o f  p a r ,  a c c ru e d  I n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  

a red e m p tio n  premium o f  $ 1 0 .0 0  f o r  each  $1 ,000  m u lt ip le  o f  each  

bond so redeem ed . I f  bonds o r  p o r t io n s  th e r e o f  a re  c a l l e d  fo r  

re d e m p tio n , p r i o r  to  t h e i r  s t a t e d  m a tu r i ty ,  w r i t t e n  n o t ic e  o f  

re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  th e r e o f  to  be 

redeem ed and s p e c i f y in g  th e  re d e m p tio n  d a te ,  m ust be g iv e n  by th e  

S t a te  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t l e s s  th a n  t h i r t y  days 

and n o t more th a n  s i x t y  d ay s  p r i o r  to  th e  red em p tio n  d a te .  In ­

t e r e s t  on th e  bonds o r  p o r t io n s  t h e r e o f  to  be redeem ed s h a l l  

c e a se  to  a c c ru e  from  and a f t e r  th e  red e m p tio n  d a te  s p e c i f i e d  in  

su ch  n o t ic e  u n le s s  th e  S ta te  d e f a u l t s  in  th e  payment o f th e  

red e m p tio n  p r i c e  t h e r e o f .  No bond o f  any m a tu r i ty  o r  any p o r t io n  

th e r e o f  s h a l l  be redeem ed u n le s s  a l l  bonds o f  su b seq u e n t m a tu r i ty  

have been p r e v io u s ly  redeem ed in  f u l l .

THIS BOND i s  t r a n s f e r a b l e  o n ly  upon books k e p t by th e  

S t a te  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e re o f  in  p e rs o n , o r  

by h i s  a t t o r n e y  d u ly  a u th o r i z e d ,  and s i m i l a r ly  n o ted  h e re o n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l in a  to  e x i s t ,  be perfo rm ed  o r  happen p re c e ­

d e n t  to  o r  in  th e  I s s u a n c e  o f  t h i s  bond , e x i s t ,  have been p e r ­

form ed and have h ap p en ed , and t h a t  th e  amount o f  t h i s  bond, 

to g e th e r  w ith  a l l  o th e r  In d e b te d n e s s  o f  th e  S t a te  o f  S ou th  

C a r o l in a ,  do es n o t  exceed  any l i m i t  p r e s c r ib e d  by such  C o n s t l -

t u t i o n  o r  S t a t u t e s .
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The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S t a te  

o f  S ou th  C a r o l in a  a r e  h e re b y  p led g ed  f o r  th e  paym ent o f  th e  

p r i n c i p a l  o f  and I n t e r e s t  on t h i s  bond, and , In  a d d i t i o n  t h e r e t o ,  

b u t s u b je c t  t o  th e  p r o v is io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  

t o ,  a l l  t u i t i o n  f e e s  c h a rg ed  a t  The Clem son A g r ic u l tu r a l  C o lle g e

o f  S o u th  C a r o l in a .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h as 

cau sed  t h i s  Bond to  be s ig n e d  by th e  G overnor o f South  C a ro lin a  

and by th e  S ta te  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and has cau sed  th e  

G re a t  S ea l o f th e  S t a t e  to  be a f f i x e d  h e r e to  o r  Im p ressed  h e re o n  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  

th e  f i r s t  day o f J a n u a ry , A. D. 1964.

G overnor

S ta te  T r e a s u r e r
A t t e s t :

S e c r e ta r y  o f 3 ta t e

FORM OF ASSIGNMENT1
(A form  s i m i l a r  to  t h i s  b u t  n o t a t ta c h e d  to  th e  w i th in  Bond may 
a l s o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

i a s s ig n s  and t r a n s f e r s  u n to  _____________________________________________

th e  w ith in  Bond o f  th e  S ta te  o f S outh  C a r o l in a ,  and hereby

I r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________ ,

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s :

D a te d : _________________________________________

NAME OF SIGNATURE OF STATE
DATE OF REGISTRATION REGISTERED HOLDER TREASURER OR HIS DEPUTY4
—

S ta te  Budget and 
C o n tro l Board o f

w
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PRINCIPAL INSTALMENTS ON WHICH PAYMENTS
HAVE BEflto Made PRIOR 1*6 MATURITY

P r in c ip a l  S ig n a tu r e  o f  S t a t e
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SCHEDULE I

3HOWIHO DEBT SERVICE OF A PROPOSED ISSUE OF STA' E INSTITUTION 
BONDS FOR THE CLEMSOH AGRICULTURAL COLLEGE OF SOUTH CAROLINA,
TO DATED JANUARY 1 ,  1 9 6 4 , TO BEAR INTEREST AT THE RATE OF 
4 ~ l / 2 '3 PER ANNUM, PAY/JJuE SEMI-ANNUALLY ON JANUARY 1 AND JULY 1 
o r ;agh year ?,hd' r atjre on J anuary i  in  bach ybur as shown below

FISCAL 
YEAR 
ENDING 
JUNE. jO

1 9 6 4
1 9 6 5
1 9 6 6
1967
1 9 6 8
1 9 6 9
1 9 7 0
1971

1 9 7 3
1 9 7 4
1 9 7 5
1976
1 9 7 7
1 9 7 8
1 9 7 9
1 9 8 0  
1981 
19«2
1983
1 9 8 4

PRINCIPAL
INSTALMENT

INTEREST
TO BE
PAID DURING 
FISCAL YEAR

'.TOTAL PAY­
MENTS FOR 
FISCAL YEAR

$ 1 8 ,0 0 0 .0 0  
2 0 ,0 0 0 .0 0  
2 0 ,0 0 0 .0 0  
2 2 ,0 0 0 .0 0  
2 6 ,0 0 0 .0 0  
2 6 ,0 0 0 .0 0  
4 6 ,0 0 0 .0 0  

1 0 0 ,0 0 0 .0 0  
1 5 0 ,0 0 0 .0 0  
1 6 0 ,0 0 0 .0 0  
1 8 0 ,0 0 0 .0 0  
5 .0 2 ,0 0 0 .0 0  

1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0  
1 0 ,0 0 0 .0 0

$ 9 5 0 ,0 0 0 .0 0

|  4 2 ,7 5 0 .0 0  
4 1 .9 4 0 .0 0  
4 1 ,0 4 0 .0 0  
4 0 ,1 4 0 .0 0  
3 9 ,1 5 0 .0 0  
3 7 ,9 8 0 .0 0  
3 6  .,810 . c o  
3 4  7 4 0 .0 0  
3 0 ,2 4 0 .0 0  
2 3 ,4 9 0 .0 0  
1 6 ,2 9 0 .0 0  

8 ,1 9 0 .0 0  
3 ,6 0 0 .0 0  
3 ,1 5 0 .0 0  
2 ,7 0 0 .0 0  
2 ,2 5 0 .0 0  
1 ,8 0 0 .0 0  
1 ,3 5 0 .0 0  

9 0 0 .0 0  
4 5 0 .0 0

$ 4 0 8 ,9 6 0 .0 0

. 6 0 ,7 5 0 .0 0
6 1 ,9 4 0 .0 0  
6 1 ,0 4 0 .0 0  
6 2 ,1 4 0 .0 0  
6 5 ,1 5 0 .0 0  
6 3 ,9 8 0 .0 0  
8 2 ,8 1 0 .0 0  

1 3 4 ,7 4 0 .0 0  
1 8 0 ,2 4 0 .0 0  
1 8 3 ,4 9 0 .0 0  
1 9 6 ,2 9 0 .0 0  
1 1 0 ,1 9 0 .0 0  

1 3 ,6 0 0 .0 0  
1 3 ,1 5 0 .0 0  
1 2 ,7 0 0 .0 0  
1 2 ,2 5 0 .0 0  
1 1 ,8 0 0 .0 0  
1 1 ,3 5 0 .0 0  
1 0 ,9 0 0 .0 0  
1 0 ,4 5 0 .0 0

$ 1 ,3 5 8 ,9 6 0 .0 0
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THE STATE OF SOUTH CAROLINA.

WHEREAS, p u r s u a n t  to  S e c tio n s  22-21 to  22-39* i n c l u s i v e ,  

Code o f  Laws o f  S o u th  C a ro l in a  , 1962, S t a te  I n s t i t u t i o n  Bonds 

i s s u e d  p u rs u a n t  to  s a id  s t a t u t e  may be p r i v a t e l y  p la c e d  i f  th e  

te rm s and c o n d i t io n s  o f  such  d i s p o s i t i o n  s h a l l  be app roved  by 

r e s o l u t i o n  d u ly  a d o p te d  by th e  S ta te  Budget and C o n tro l B oard , 

and i f  th e  te rm s o f  th e  p ro p o s a l  meet th e  f i n a n c i a l  t e s t  p r e ­

s c r ib e d  by s a id  s t a t u t e ;  and

WHEREAS, an  i s s u e  o f  Nine Hundred F i f t y  Thousand D o l la r s  

($950*000) S t a t e  I n s t i t u t i o n  Bonds have been a u th o r iz e d  to  o b ta in  

fu n d s  f o r  pe rm anen t Im provem ents a t  The Clemson A g r ic u l tu r a l  

C o lle g e  o f  S ou th  C a r o l in a ;  and

WHEREAS, i t  i s  p ro p o se d  t h a t  th e  e n t i r e  i s s u e  o f  s a id  

bonds be s o ld  to  th e  S ta te  B udget and C o n tro l B o a rd , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a r o l in a  R e tire m e n t 

System  a t  an i n t e r e s t  c o s t  o f  f o u r  and o n e - h a l f  p e r  centum  

(4 -1 /2% ) ; and

WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o s a l  

h as  been  g iv e n ,  and i t  h a s  been  d e te rm in e d  by t h i s  B o a rd , in  i t s  

c a p a c i ty  a s  T ru s te e  a f o r e s a i d ,  t h a t  th e  p ro p o s a l  i s  a d v a n ta g e o u s  

to  th e  fund  f o r  w hich i t  i s  T r u s te e ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE 

SOUTH CAROLINA RETIREMENT SYSTEM:

T h at i t  do p u rc h a se  th e  i s s u e  o f  $950 ,000  S t a t e  I n s t i t u ­

t i o n  B onds, to  be d a te d  J a n u a ry  1 s t ,  1964, to  b e a r  I n t e r e s t  a t  

th e  r a t e  o f  4-1/2%  p e r  annum, p a y ab le  s e m i-a n n u a lly  on th e  1 s t  

day s o f  Ja n u a ry  and J u ly  o f  each  y e a r ,  to  be i s s u e d  in  f u l l y  

r e g i s t e r e d  fo rm , and in  d en o m in a tio n s  eq u a l to  th e  a n n u a l amount 

o f  bonds to  m atu re  i n  a c c o rd a n c e  w ith  th e  s c h e d u le  o f  r e t i r e m e n t  

p ro v id e d  f o r  in  th e  p ro c e e d in g s  a u th o r iz in g  th e  is s u a n c e  o f  s a id  

b o n d s, and  t h a t  upon d e l iv e r y  o f  th e  bonds, paym ent t h e r e f o r ,  a t  

p a r ,  a c c ru e d  I n t e r e s t  on s a id  bonds from  t h e i r  d a te  to  th e  d a te  

o f  d e l i v e r y ,  be e f f e c t e d .
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