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ED & SALT LSs: The Tax Foundation releases its 2014 State Business Tax Climate Index

The Foundation is a libertarian group similar to the SC Policy Council; they generally oppose economic development
tax incentives in favor of improving general soil conditions

In the 2014 State Rankings SC ranks 37thand NC 44th; both rankings remain unchanged from the 2012 and 2013
reports

| have not studied their methodology but certain of their sub rankings (e.g., property taxes) are at odds with other 50
state rankings

The rankings were as follows for SC and NC

State  Overall rank Corp Tax T Sales Unemployment Property
SC 37 10 40 22 30 21
NC 44 29 42 47 7 30

The Tax Foundation's 2014 State Business Tax Climate Index may be found at http://taxfoundation.
org/sites/taxfoundation.org/files/docs/2014%20State%20Business%20Tax%20Climate%20Index.pdf

Burnet R. Maybank, Il

Nexsen Pruet, LLC

1230 Main Street, Suite 700 (29201)
P.O. Drawer 2426

Columbia, SC 29202
T:803.540.2048, F: 803.253.8277
Cell: 803.960.3024
bmaybank@nexsenpruet.com
www.nexsenpruet.com

NEXSEN RRUET

*** CONFIDENTIAL COMMUNICATION *** The information contained in this message may contain legally privileged and confidential
information intended only for the use of the individual or entity named above. If the reader of this message is not the intended recipient,
you are hereby notified that any dissemination, distribution or duplication of this transmission is strictly prohibited. If you have received
this communication in error, please notify us by telephone or email immediately and return the original message to us or destroy all
printed and electronic copies. Nothing in this transmission is intended to be an electronic signature nor to constitute an agreement of
any kind under applicable law unless otherwise expressly indicated. Intentional interception or dissemination of electronic mail not
belonging to you may violate federal or state law.

*** |IRS CIRCULAR 230 NOTICE *** Any federal tax advice contained in this communication (or in any attachment) is not intended or
written to be used, and cannot be used, for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) promoting,
marketing or recommending any transaction or matter addressed in this communication.
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