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MINUTES OF BUDGET AND CONTROL BOARD MEETING
JULY 10, 1963

0

The Budget and Control Board met in the Conference Room of the Governor's
Office at 10:30 A. M., Wednesday, July 10, 1963, with all members present. Also
present were P. C. Smith, Assistant State Auditor and W alter B. Brown, Director of
the Division of Sinking Funds and Property.

The following business was transacted.

1. SECRETARY OF STATE - Allocation from Civil Contingent Fund

Mr. 0. Frank Thornton, Secretary of State, appeared before the Board

with a request for an allocation of $6,379.90 from the Civil Contingent Fund for
office equipment and other expenses of his office. Mr. Thornton stated that the
corporation laws of the State were revised during the closing days of the 1963
session of the General Assembly which will necessitate considerable additional
clerical processes in his office. Additional equipment and supplies will be needed.

He estimated total needs to be $9,379.90, for which an appropriation

of only $3,000.00 was available.

The Board unanimously approved this request.

2. MENTAL HEALTH COMMISSION - Salary Transfer

The Mental Health Commission requested the Board to approve a
transfer of $14,000.00 from the 1963-64 appropriation for the position of Director
of the Mental Health Commission to a new position of Deputy Director of Community
Mental Health Services.

This request was to conform to a change in organization whereby Dr.
W. P. Beckman, formerly Director of the Mental He 1th Commission, is to become
Deputy Director of Community Mental Health Services without change in salary.

The Board unanimously approved the requested transfer.
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3. WILDLIFE RESOURCES COMMISSION - Survey of Records

At the request of the W ildlife Resources Commission, the Board
unanimously approved their employment of Arthur Andersen & Company, Certified
Public Accountants, to make a study and recommendations of the financial records
system of the Commission. It was understood that this service will cost approxi-
mately $5,000.00 and will be paid from funds available to the Commission.

4. SOUTH CAROLINA SANATORIUM - Transfer for Detention Ward

Dr. Rudolpn Farmer, Superintendent of the South Carolina Sanatorium,
requested the Board to approve a transfer of $25,000.00 from the 1963-64 appro-
priation for County Sanatoria to provide funds to construct a detention ward at
the Sanatorium. The purpose of this ward would be to prevent certain patients
committed to the Sanatorium by local authorities from leaving before being formally
dismissed by Sanatorium authorities.

The Board noted that this request had previously been before it for
consideration. After full discussion, the request was rejected.

5. STATE HIGHWAY DEPARTMENT

The Highway Department requested advice of the Budget and Control
Board regarding a bill the department has against the Governor's office, in the
amount of $131.40, for moving household furniture of an employee of that office
on October 30, 1962. Governor Russell was of the opinion that he did not have
authority to pay obligations concerned with the previous administration.

The Board took no specific action with respect to the request, but
indicated that there would be no objection to the cancellation of this charge by
the Highway Department on its records.

6. STATE DEVELOPMENT BOARD - Adjustment of Appropriated Salaries

The State Development Board authorities called attention to three

line item salaries in their appropriation for 1963-64 in which it was rather

obvious that the General Assembly had unintentionally appropriated less for these
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positions for 1963-64 than were paid in 1962-63. The apparent error arose from
the fact that these positions were filled for only part of the year 1962-63. The
amounts appropriated for 1963-64 were the same as were expended during the partial
year 1962-63.

The Board approved a transfer to make available a full year's
salary for each of these positions at the same rates paid in 1962-63.

7. MEDICAL COLLEGE - Approval of Porter Academy Deed

In accord with provisions of the 1963-64 General Appropriations Act
the Medical College submitted for the Board's approval a draft of the proposed
deed by which Porter Military Academy would convey to the Medical College the 11.3
acres now under purchase option of the Medical College.

The Board reviewed the terms as proposed and approved them unanimously
without change.

(See letter of Dr. Pratt-Thomas attached) fAC 1)
8. RESOLUTION ON ISSUANCE OF $1,305,000.00 OF STATE NOTES

Following action of the Board at its meeting June 5, 1963, the Board
had before it at this meeting a formal resolution regarding the issuance of
$1,305,000.00 of State Notes. These notes are to be issued under authorization
of the 1963-64 General Appropriations Act which provides for a total issuance of
$5,040,000.00 of notes.

Proceeds of the $1,305,000.00 of notes acted upon at this time will
be allocated as follows: $1,150,000.00 to the Medical College for purchase of the
Porter Military Academy property, and $155,000.00 to the State Board of Corrections
for purchase of property for the establishment of a new unit of the Penitentiary
for youthful offenders.

The resolution was unanimously approved by the Board. (A copy of

the resolution is attached herewith as a part of the minutes.) a )

t 1609



9. FORESTRY COMMISSION - Construction of Facilities at State Parks
At the meeting of the Board March 27, 1S63 the Board temporarily
passed over two requests of the Forestry Commission for approval of the con-
struction of park facilities at Huntington Beach and Hunting Island State Parks.
The Commission requested that these applications be reconsidered by the Board.
After further consideration the Board was of the opinion that the
proposals should be carried over again for action at some later date.
10. EDUCATIONAL FINANCE COMMISSION - Temporary transfer
The Board had before it a request of the Director of the Educational
Finance Commission to approve a temporary transfer of $2,000,000.00 from the 1963-
1964 appropriation for Operation of School Busses to provide funds for the purchase
of new school busses needed for 1963-64. As presented, this request was made to
avoid the immediate issuance of bonds to provide funds for bus purchases in the
hope that a deficiency appropriation might be obtained from the 1964 meeting of
the General Assembly. Such an appropriation would eliminate the necessity of
issuing bonds. In requesting this transfer it was noted that a deficiency appro-
priation had been made in 1962-63.
The Board unanimously approved this request.
11. RETIREMENT SYSTEM

Mr. Bates noted that the General Assembly had appropriated $33,700.00
to the State Retirement System to cover additional administrative costs resulting
from the transfer of the affairs of the Police Insurance and Annuity Fund to the
State Retirement System office July 1, 1963. He called the Board’s attention to
the fact that the new Police O fficers' Retirement System would also place additional
responsibilities on employees of the State Treasurer’s office. He accordingly
asked the Board’s approval of a portion of the above mentioned appropriation to
supplement salaries of employees in his office affected by creation of the new
Police O fficers' Retirement System.

The Board unanimously approved Mr. Bates' request.



Mr. Bates also asked the Board's approval of an increase in the
amount paid Moody's Investment Service for service rendered the State Treasurer's
O ffice in the field of investment counseling. He indicated that for several
years this service has cost $1,800.00 per year but that he expected some increase
in the future. The Board authorized the payment of such charges as may appear
reasonable to Mr. Bates.

At the suggestion of Mr. Bates the Board reviewed the retirement
regulation adopted January 28, 1959 relating to employment of retired persons.

The following regulation was adopted January 28, 1959:

“A person retired on a service retirement allowance from the South
Carolina Retirement System with an allowance not exceeding
$1,200.00 per fiscal year may return to covered employment and
earn an amount not exceeding $1,200.00 per fiscal year without
affecting his retirement allowance."”

The Board approved an amendment to the above regulation whereby the
words "with an allowance not exceeding $1,200.00 per fiscal year" were deleted
so that the regulation as amended will hereafter read as follows:

"A person retired on a service retirement allowance from the South
Carolina Retirement System may return to covered employment and
earn an amount not exceeding $1,200.00 per fiscal year without
affecting his retirement allowance."”

12. COLLEGE BUILDING PROGRAMS

The Board had before it for consideration several permanent improve-
ment projects proposed by Clemson College, Winthrop College and the University
of South Carolina.

In most instances the construction of these projects would require
the issuance of State Institution Bonds. In view of the extent of bonds issued

under the program in recent years and the consequent addition of facilities at

these institutions, the Board was of the opinion that a general study of the needs
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of the State’s Institution of Higher Learning should be made before an extensive
building program should be undertaken.
The Board accordingly deferred action on the request of these in-
stitutions at this time until such a study can be made.
13. EMPLOYEE SALARY INCREASES - 1963-64
The State Awuditor's office presented to the Board a list of proposed
increases in salaries of certain supervisory personnel within the State Government

to become effective July 1, 1963. (A list of these positions with the proposed

increases is attached herewith as a part of the minutes.) , 47 4))

The Board reviewed the list in detail and approved it without change

The Board had before it a request of General Mark Clark, President
of The Citadel, to allow the payment of amounts ranging from $100.00 to $500.00
for certain personnel at The Citadel for meritorious service during the year 1962-
1963.

The Board considered this as being somewhat in the nature of a
"bonus" at the end of the fiscal year and felt that it had no authority to
authorize this type of compensation. The request was accordingly disapproved.

14. REQUEST FOR LICENSE TO MINE PHOSPHATE DEPOSITS - BEAUFORT COUNTY

Mr. Joab Dowling, Dick Pollitzer and former Senator Burt Rodgers,
of Beaufort County, appeared before the Board representing the Carolina Mining
Company, a Beaufort County organization interested in the mining of phosphate
deposits located on State-owned lands in Beaufort County. Their application for
a license was being made under the terms of an Act of the 1963 General Assembly.

A fter reviewing the request and a general discussion of the
proposed mining operation, the Board agreed to grant a license as authorized by
the Act. Details of the license, including royalties and other terms, are to be
determined by the State Geologist and the Director of the Division of Sinking

Funds and Property. It was understood that royalties at the rate of 2"7» of gross

sales would be included in the terms. !



15. BUSHY PARK AUTHORITY

The Board briefly discussed the status of the State's loans to
Bushy Park Awuthority. It was decided that a full discussion of this matter would
be scheduled for the next meeting of the Board. Mr. Walter Brown, Director of
the Division of Sinking Funds and Property, was accordingly requested to prepare
a report on this subject for the next meeting.

16. CLEMSON ARMORY

Adjutant General Frank D. Pinckney appeared before the Board in the
interest of securing funds for the construction of a new armory to serve the general
community around Clemson College.

It was noted that the 1963 General Assembly had discussed an appro-
priation for this purpose but that no amount had been included in the Appropriations
Act finally passed. It was also indicated that the Legislative Delegations of
Anderson, Oconee and Pickens Counties had agreed to advance a total of $45,000.00
for the construction of this armory provided the Budget and Control Board would
agree to recommend an appropriation of this amount to the 1964 General Assembly.

The Board unanimously adopted the following resolution regarding
this matter:

"WHEREAS, The Budget and Control Board has been informed that the

Free Conference Committee on the 1963-64 General Appropriation Act intended
to include in its report an item of $45,000.00 to the Adjutant General's

Office for construction of an armory at Clemson; and

WHEREAS, Apparently through misunderstanding, the item was not
carried in the Committee's Report; and,

WHEREAS, In order that construction of this armory may not be
further delayed, the Legislative Delegations of Anderson, Oconee and
Pickens Counties have agreed to advance a total of $45,000.00 to the
Adjutant General's Office for this purpose, provided the Budget and
Control Board will agree to recommend to the 1964 General Assembly that
an appropriation of $45,000.00 be made to reimburse them for this advance;

NOW, THEREFORE, BE IT RESOLVED by the Budget and Control Board
that it will recommend to the 1964 General Assembly that it appropriate
$45,000.00 to reimburse Anderson, Oconee and Pickens Counties for funds
advances for the construction of the Clemson Armory."
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17. STATE PORTS AUTHORITY - Engineering Survey

Governor Russell informed the Board that he had had considerable
discussion with officials of the State Ports Authority regarding the general need
of a study of certain phases of the Authority's physical facilities. It has been
generally agreed that an engineering study would be appropriate.

In view of the fact that the Santee-Cooper Authority would likewise
be interested in that part of the study relating to the Cooper River, the matter
has been discussed with them also, with the following being recommended:

"The State Ports Authority and the Public Service Authority shall
employ an engineering firm (1) to review all available material, including
any studies, models and tables prepared by the Corps of Engineers, re-
lating to the operation and maintenance of the Charleston port, and (2) to
consider, evaluate, and advise with said Ports and Public Service
Authorities, as well as any other responsible agency of the State Govern-
ment, with reference to a means to improve the present and future operation
and maintenance of such port, to enlarge its channels, to promote sanita-

tion, to protect fish and game, and to reduce any avoidable silting therein.

The costs of such employment shall be divided between the Ports
Authority and the Public Service Authority.

The engineering firm shall be jointly selected by the Ports
Authority and the Public Service Authority. Should they be unable to
agree on an engineer, each shall submit to the Budget and Control Board
the names of these engineering firms, from which the Budget and Control
Board shall select the engineer.”
The Board unanimously approved the above proposed action.
18. STATE-OWNED AUTOMOBILES
Governor Russell called the Board's attention to the fact that con-
siderable interest has developed in the matter of regulations of the use of State-
owned automobiles and other vehicles and suggested that the Board give consideration
to the development of suitable rules for the use of such equipment.
The State Awuditor's Office was accordingly requested to secure in-
formation from the various departments and institutions as to the number of

vehicles owned and general practices as to restricted use of them. Further con-

sideration will be given this subject when this information has been secured.
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19. CONSOLIDATION OF APPROPRIATIONS
The Board authorized the Comptroller General to consolidate into a
single maintenance appropriation account the detailed appropriations in the 1963-
1964 General Appropriations Act for those departments and institutions generally
referred to as "lump sum" departments. The Board was of the opinion that the
itemization of appropriations for these departments and institutions would bring
about unreasonable administrative difficulties and that the efficiency of
operation of these departments would be best served by the proposed consolidation.
It was also noted that appropriations to these departments and institutions had
formerly been made in a single maintenance account.
20. OIL LEASES
Mr. Walter Brown informed the Board that negotiations were in process
with several prospects for the lease of off-shore oil rights. As yet no arrange-
ments have been concluded and he was authorized by the Board to continue these
negotiations.
21. EASEMENTS GRANTED
The Board authorized the Director of the Division of Sinking Funds and
Property to grant two right-of-way easements on State property of the John G.
Richards Industrial School and the S. C. Department of Corrections.
22. CONVERSION OF STATE BUILDINGS TO GAS HEAT
The Board was informed by Mr. Walter Brown that a preliminary study
of the feasibility of converting the heating systems of several State-owned build-
ings and other facilities in the City of Columbia had indicated that a substantial
reduction in heating costs might result from such a conversion. At his suggestion
the Board authorized a more intensive study of this matter and authorized an
expenditure of $5,000.00 for this purpose from the Ordinary Sinking Fund.
23. EMPLOYMENT OF WILLIAM N, GEIGER, JR.
The Board authorized the employment of William N. Geiger, Jr.,

formerly associated with the State Engineer, as a consultant in connection with
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the planning and construction of the proposed new State Office Building on Senate
Street, and the new administrative facilities for the State Board of Health.
Details of the arrangement were left to the Director of the Division of Sinking
Funds and Property.
24. USE OF STATE WAREHOUSE BY PENITENTIARY
The Board authorized the authorities of the State Penitentiary the
temporary use of the State-owned warehouse building located at the corner of Lady
and Lincoln Streets in the City of Columbia. (This property is generally known as
the "Fish House".)
25. PURCHASE OF McCOY PROPERTY AUTHORIZED
Mr. Walter Brown informed the Board that the McCoy property, located
on the South side of the 1400 Block of Senate Street in the City of Columbia, was
available for purchase by the State for $55,000.00 and recommended its purchase.
After full consideration of the matter, Mr. Brown was authorized to contract for
the purchase of this property at the price indicated, provided a favorable opinion
could be had from the Attorney General as to the purchase of this property as an
investment of the Ordinary Sinking Fund.

No further business was transacted and the meeting adjourned at 12:30
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MEDICAL COLLEGE OF SOUTH CAROLINA
<6 LUCAS STRICT
CHARLESTON, SOUTH CAROLINA

Office Of TMC MUSIOCNT June 27, 1963

The Honorable The State Budget and
Control Board
Columbia, South Carolina

Re: Property of the Porter Academy in Charleston
Gentlemen:

This letter is written for the purpose of obtaining
the approval of the State Budget and Control Board to the
terms and conditions of the conveyance by which The Medical
College of South Carolina seeks to acquire the present school
site and properties of the Porter Academy located in the City
of Charleston.

Under date of March 8, 1963, The Medical College pro-
cured an option for this property, a conformed copy of which
is enclosed. Appended to the option was a plat, also enclosed,
which sets forth certain areas of the property which are to
become immediately available to the Medical College following
the delivery of the Deed. The remaining properties are to be
utilized by Porter for school purposes until it decides to
vacate them or until July 1, 1965, whichever shall first
occur. Following the delivery of the option certain modifica-
tions have been made therein.

The first and most important of these relates to the
amount of the purchase price. It was originally provided that
Porter should have the option to accept in payment of the
property the sum of $975,000, plus certain property of the
Medical College referred to as "The Fort Johnson Property,"
or in lieu thereof the sum of $1,136,000. Porter has decided
that it does not require the Fort Johnson property and hence
it has been agreed between representatives of the College
and Porter Academy that the purchase price for the property
is to be entirely in cash, and will be the sum of $1,136,000.
Under the terms of the option the land to be made available
to the College on the occasion of the closing was subject
to the condition that the Medical College utilize such
properties for construction purposes. That provision has
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Page 2 June 27, 1963

The State Budget and Control Board

now been deleted and it has been agreed that no limitation
whatsoever is to be put upon the use of theareas to be
made available to the Medical College at the time of the
closing. This has some significance as the College has
plans to utilize the western property for parking and other
purposes.

Porter is to have the right, if it elects, to dismantle
and to utilize the salvage of two buildings on the property.
These are the buildings known as The Old Federal Arsenal
(shown on the enclosed plat as the 3-1/2 story brick main
building) and the Chapel.

To sum up, the transaction is as follows:

Porter will convey the property to the Medical College
upon payment of the sum of $1,136,000. There will be no
conditions or reversions in this Deed, but, simultaneously
with the settlement, the Medical College will give written
assurance to Porter that it may utilize all of the property
not marked on the enclosed plat as being made available to
the College, for school purposes until July 1, 1965, and
Porter is to have the salvage rights above set forth.

This letter is written in order that the Medical College
may obtain the approval of your Board to the terms and condi-
tions of the transaction, as required by Section 9 of Part Il
of the State Appropriations Act for the fiscal year beginning
July 1, 1963.

HRP-T:jch

Enclosure .
| Ibis

cc: The Right Reverend Gray Temple
Mr. Huger Sinkler
Mr. de Rosset Myers



A RESOLUTION
MAKING PROVISION FOR THE ISSUANCE OF $1,305,000 OF NOTES OF THE
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR THE
MEDICAL COLLEGE OF SOUTH CAROLINA AND FOR THE STATE BOARD OF
CORRECTIONS FOR FURTHER FACILITIES FOR SUCH INSTITUTIONS.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD
OF THE STATE OF SOUTH CAROLINA:

ARTICLE |
FINDINGS OF FACT

As an incident to the adoption of this Resolution the
State Budget and Control Board of the State of South Carolina
finds that the facts set forth in this Article are In all
respects true and correct:

1. By the provisions of Section 9 of Part Il of an
Act of the General Assembly of the State of South Carolina,
entitled "AN ACT TO MAKE APPROPRIATIONS TO MEET THE ORDINARY
EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING
JULY 1, 1963........... TO PROVIDE FOR THE ISSUANCE OF STATE NOTES
IN THE AMOUNT OF $5,040,000 ............ ETC." (the Enabling Act), it
is provided that if the State Budget and Control Board (the
State Board) shall express its approval by proper resolution,
the Governor and the State Treasurer shall be empowered to issue
Notes or the State of South Carolina to the extent of not exceed-
ing $5,040,000 and to apply the proceeds thereof to the purposes
enumerated in Paragraphs numbered 1, 2, 3, 4 and 5 of said
Section 9.

2. By paragraph numbered 1 of said Section 9 it is
provided, among other things, that the sum of $1,150,000 may be
raised through the issuance of Notes for the purpose of paying
the consideration and other expenses incident to a conveyance
by which the Porter Academy will deed to the Medical College of
South Carolina (the Medical College) certain property in the
City of Charleston, more particularly set forth in said paragraph
1. Said paragraph 1 requires, as a condition precedent to such

action, that the State Board shall approve the consideration to



be paid to the Porter Academy and the terms and conditions of
the conveyance to the Medical College.

3. A memorandum outlining the consideration (the sum
of $1,136,000) and the terms and conditions of the conveyance
has been presented to the State Board and has been approved.

4. By paragraph 2 of said Section 9 of the Enabling
Act the State Board of Corrections (the Board of Corrections)
iIs empowered to acquire an appropriate site and to construct
thereon facilities estimated to cost $1,500,000. Acting on the
assumption that it would be empowered to acquire a site, the
Board of Corrections has procured an option for the purchase of
a tract of land in Berkeley County, South Carolina, at a cost of
$155,000. It is necessary that such option be exercised, and
for that reason it is necessary to raise $155,000.

5. The State Board has given due consideration to the
other matters for which State Notes may be issued pursuant to
said Section 9 of the Enabling Act, but has decided to defer
action thereon until a later date. In so determining, the State
Board does not waive, but on the contrary, expressly reserves
its rights to issue the remaining notes authorized pursuant to
said Section 9 of the Enabling Act under the conditions hereafter
stated.

0. Notes issued pursuant to said Section 9 are to be
payable from, and secured by a pledge of, the revenues derived
from the tax imposed pursuant to Article 1, Chapter 12, Title 65,
Code of Laws of South Carolina, 1962.

7. Such revenues are, as of this occasion pledged
to secure the following outstanding obligations of the State of
South Carolina, all of which are held by the State Board In its

capacity as Trustee of the funds of the South Cai-olina Retirement

System, viz.:
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(a) The now outstanding $1,062,500 of an
original issue of $2,125,000 State Notes,
dated 2-1-58, issued for various State
Institutions.

(b) The now outstanding $200,000 of an
original issue of $300,000 State Notes,
dated 10-1-57, issued for Clemson College.
(c) The now outstanding $130,000 of an
original issue of $150,000 State Notes,
dated 8-1-60, issued for Clemson College.
(d) The now outstanding $130,000 of an
original issue of $150,000 State Notes,
dated 8-1-60, issued for the University
of South Carolina.

(e) The now oul»standing $200,000 of an
original issue of $300,000 State Notes,
dated 10-1-57, issued for the University
of South Carolina.

() The now outstanding $140,000 of an
original issue of $200,000 State Notes,
dated 7-1-59, Issued for the Archives
Department.

(9) The now outstanding $1,500,000 State
Penitentiary Notes, dated 11-1-62.

8. In order that no question may arise as to whether
the pledge made to secure the Notes to be issued pursuant to said j
Section 9 of the Enabling Act shall be on a parity with the
pledges securing the aforesaid obligations, it has been determined
that the State Beard, in its capacity as aforesaid, should agree
thereto and shall cause evidence of such agreement to be made
known as hereinafter provided.

On the basis of the foregoing findings and for the
purpose of raising the sum of $1,305,000, the State Board by
this Resolution undertakes to:

(1) Approve the consideration and the terms and
conditions of the acquisition by the Medical College of the
Porter Academy property, and to make the sum of $1,150,000
available for such acquisition and such other expenses as may
be incident thereto;

(2) Approve the acquisition by the Board of
Corrections of a tract of land in Berkeley County, South Carolina,

and to make the sum of $155,000 available therefor; and



_4-

(3) Authorize the Governor and the State Treasurer to !
issue Notes of the State of South Carolina to the extent of
$1,305,000.

(4) Fully reserve to Itself the right to issue
additional notes pursuant to Section 9 of the Enabling Act under
the terms and conditions hereinafter set forth; and

(5) Consent that the pledge securing the notes
authorized hereby and other notes issued pursuant to Section 9
of the Enabling Act shall be on a parity with the pledges made
to secure the present outstanding obligations of the State of
South Carolina enumerated in Paragraph 7, supra.

ARTICLE 11
ISSUANCE OF NOTES
Section 1.

Pursuant to the provisions of Section 9 of the Enabling
Act, the State Board authorizes the empowers the Governor and
the State Treasurer to issue $1,305,000 of Notes of the State of
South Carolina, to be designated "State Notes, First Series of
19b3" (the Notes), whose proceeds shall be expended as follows:

(a) Not exceeding $1,150,000 shall be made available
to the Medical College in order that it may pay the consideration
and other expenses incident to the acquisition of certain pro-
perty in the City of Charleston from Porter Academy, more fully
described in said Section 9 of the Enabling Act; and

(b) Not exceeding $155,000 shall be made available
to the Board of Corrections to enable it to acquire a tract of
land in Berkeley County, South Carolina.

Section 2.

The Notes shall be issued in fully registered form and
as a single fully registered note, in the name of the State Budget
and Control Board of South Carolina, as Trustee of the funds of
the South Carolina Retirement System, and payable to said Budget

and Control Board of South Carolina, as Such Trustee, or to its

assigns. S IttZI



Sectlon 3.

The Notes shall be dated July 1, 1963, shall bear
interest at the rate of four and one-half per centum (4-1/2%) per
annum, from the date of the delivery thereof (as established by
the certification endorsed thereon),payable on the 1st days of
January and July of each year, commencing January 1st, 1964,
until the principal amount shall be paid in full, and shall mature
in annual Instalments on July 1 in the years and in the amounts

set forth below, as follows, vize?®

Principal Principal

Year Amount Year Amount
1964 $90,000 1971 $85,000
1965 90,000 1972 85,000
1966 90,000 1973 85,000
1967 90,000 1974 85,000
1968 90,000 1975 85,000
1969 90,000 1976 85,000
1970 85,000 1977 85,000

1978 85,000

Section 4.

The State of South Carolina reserves the right to effect
the prepayment, on any Interest payment due after July 1, 1965,
of any portion of the indebtedness evidenced by said Notes that
it may determine upon, in the inverse chronological order of the
m aturities of the principal Instalments, and in multiples of
$5,000, at a redemption price equal to the par value of the
principal amount so redeemed, and accrued interest to the date
fixed for redemption, plus a redemption premium equal to 2% of
the principal amount so redeemed.

If the option to redeem shall be exercised, notice of
redemption shall be given to the holder of said Notes, at least
thirty (30) days prior to the prepayment date, by mailing to
such holder a notice prescribing such prepayment date and
specifying the amount of principal (and premium) to be prepaid.
Section 5.

Payment o interest and instalments of principal ofssald

Notes and portions thereof (if the privilege of prepayment be

, 1*23
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exerclsed) shall be effected by check or draft drawn by the State
Treasurer. Such payments shall be effected by the use of funds
pledged for the payment of the principal and Interest of the
Notes. AIll payments of principal and Interest shall be duly
endorsed upon the payment record appended to said registered note.
Section 6.

The Notes shall be executed on behalf of the State of
South Carolina by the Governor and State Treasurer. The Great
Seal of the State shall be affixed thereto and the same shall be
attested by the Secretary of State.

Section 7.

For the payment of the principal of and interest on
said Notes there are hereby irrevocably pledged so much of the
revenues derived from the tax imposed pursuant to Article 1,
Chapter 12, Title 65, Code of Laws of South Carolina, 1962, as
shall be required to effect the prompt payment of the principal
and interest thereof, as the same shall respectively mature. The
pledge made to secure the Notes of this issue is hereby declared
to be on a parity with the pledges now existing and hereafter
made to secure the following obligations, viz.:

(a) AIll Notes hereafter issued pursuant to Section 9
of the Enabling Act;

(b) AIll obligations of the State of South Carolina
authorized hereafter by legislation subsequently enacted; and

(c) The obligations enumerated in paragraph 7 .of
Article |, supra, secured in whole or in part by a pledge of the
revenues derived from the tax imposed pursuant to Article 1,
Chapter 12, Title 65, Code of Laws of South Carolina, 1962.

All moneys received by the State Treasurer from the
tax above referred to shall be duly Impounded by him to the
extent required to provide for the payment of the principal of and,
interest on the Notes herein authorized, other notes hereafter

issued on a parity therewith, and all existing obligations here-

» 1024
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cofore lIssued, secured in whole or in part by a pledge of the
aforesaid revenues.

Section 8.
The State Budget and Control Board, in its capacity as
the owner’ and holder of the following outstanding Notes, viz.:

(1) The now outstanding $1,062,500 of an original
issue of $2,125,000 State Notes, dated 2-1-58,
Issued for various State Institutions;

(2) The now outstanding $200,000 of an original
issue of $300,000 State Notes, dated 10-1-57.
issued for Clemson College;

(3) The now outstanding $130,000 of an original
issue of $150,000 State Notes, dated 8-1-60,
Issued for Clemson College;

(4) The now outstanding $130,000 of an original
issue of $150,000 State Notes, dated 8-1-60,
issued for the University of South Carolina;

(5) The now outstanding $200,000 of an original
Issue of $30. .000 State Notes, dated 10-1-57,
issued for the University of South Carolina;

(6) The now outstanding $140,000 of an original
issue of $200,000 State Notes, dated 7-1-59,
issued for the Archives Department; and

(7) The now outstanding $1,500,000 State Penitentiary
Notes, dated 11-1-62.

hereby consents that the pledge securing the Notes hereunder shall
be on a parity In all respects with the pledges securing the out-
standing Notes now held by it and above described. The State
Treasurer is hereby authorized and empowered to place upon the
face of each of said Notes enumerated above a written statement

as follows:

“The pledge of revenues derived from the tax
imposed pursuant to Article 1, Chapter 12, Title
65, Code of Laws of South Carolina, 1962, has
been placed on a parity with a pledge made to
secure all notes issued pursuant to Section 9 of
Part Il of an act entitled "AN ACT TO MAKE
APPROPRIATIONS TO MEET THE ORDINARY EXPENSES OF
THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING
JULY 1, 1963........ TO PROVIDE FOR THE ISSUANCE OF
STATE NOTES IN THE AMOUNT OF $5,040,000.... .ETC."
(The State Appi-opriation Act for 1963-196").

ijtate treasurer.'l

Section vy.

The form of the Notes as issued In fully registered

form shall be as follows:

Ib«5



UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA
SOUTH CAROLINA STATE NOTE, FIRST SERIES OF 1963

NUMBER R -1 $1,305,000
The STATE OF SOUTH CAROLINA hereby acknowledges itself
indebted, and for value received, promises to pay to the
STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA
as Trustee of the funds of the South Carolina Retirement System,
or its registered assigns, the principal sum of
ONE MILLION THREE HUNDRED FIVE THOUSAND DOLLARS

on the first day of July in the years and amounts as follows:

Principal Principal
Year Amount Year- Amount
1964 $90,000 1971 $85,000
1965 90,000 1972 85,000
1966 90,000 1973 85,000
1967 90,000 1974 85,000
1968 90,000 1975 85,000
1969 90,000 1976 85,000
1970 85,000 1977 85,000
1978 85,000

and to pay to the registered holder hereof interest on the
balance of said principal sum from time to time remaining unpaid,
at the rate of four and one-half per centum (4-1/2%) per annum,
from the date of the delivery hereof (as established by the certi
flcation endorsed hereon), payable semi-annually on January 1 and
July 1 of each year, commencing January 1, 1964, until the
principal amount hereof has been fully paid. Both the principal
of and Interest on this Note are payable in any coin or currency
which, on the respective dates of payment thereof, shall be legal
tender for the payment of public and private debts, by check or
draft issued by the State Treasurer of the State of South Carolina
to the registered holder hereof.

THIS NOTE, designated as SOUTH CAROLINA STATE NOTE,
FIRST SERIES OF 1963, is issued pursuant to and in accordance

with the Constitution and Laws of the State of South Carolina,
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Including particularly the provisions of an Act of the General
Assembly of the State of South Carolina, entitled "AN ACT TO
MAKE APPROPRIATIONS TO MEET THE ORDINARY EXPENSES OF THE STATE
GOVERNMENT FOR THE FISCAL YEAR BEGINNING JULY 1, 1963 __ TO
PROVIDE FOR THE ISSUANCE OF STATE NOTES IN THE AMOUNT OF
$5,040,000... . ETC." (the Enabling Act), and Resolutions duly
adopted by the State Budget and Control Board of South Carolina,
for the purpose of raising moneys for The Medical College of
South Carolina and for the State Board of Corrections for further
facilities for such institutions.

In addition to the Instalments of principal required
to be paid as hereinabove set forth, the right is reserved to.
the State of South Carolina to prepay on July 1, 1965, and all
subsequent interest payment dates, instalments of principal in
inverse chronological order, and in multiples of $9,000, and at
the price of 102% (expressed in terms of percentage amount of
such prepayment), plus accrued interest to the date of prepayment

Notice of any such optional prepayment shall be given
at least thirty days prior to the prepayment date by mailing
to the registered holder of this Note a notice fixing such pre-
payment date, the amount of principal and the premium, If any,
to be prepaid.

THIS NOTE may be assigned and upon such assignment the
assignor shall promptly notify the State Treasurer in the City
of Columbia, South Carolina, by registered mail, and upon the
surrender of this Note to the State Treasurer for transfer on
the registration records and verification of the endorsements
made on the Payment Record attached hereto of the portion of the
principal amount hereof and interest hereon paid or prepaid, and
every such assignee shall take this Note subject to such con-
dition.

For the payment of the Instalments of principal of and
Interest on this Note, as the same respectively mature, there
are hereby pledged so much as may be needed of the revenues

derived from the tax imposed pursuant to Article 1, Chapter 12,



Title 65, Code of Laws of South Carolina, 1962.

The pledge of the revenues derived from the tax imposed
pursuant to Article 1, Chapter 12, Title 65, Code of Laws of
South Carolina, 1962, is on a parity with existing pledges made
to secure the following outstanding obligations, viz.s

(D) The now outstanding $1,062,500 of an original

issue of $2,125,000 State Notes, dated 2-1-58,

issued for various State Institutions;

(2) The now outstanding $200,000 of an original

issue of $300,000 State Notes, dated 10-1-57.

Issued for Clemson College;

(3) The now outstanding $130,000 of an original

issue of $150,000 State Notes, dated 8-1-60,

issued for Clemson College;

(4) The now outstanding $130,000 of an original

issue of $150,000 State Notes, dated 8-1-60,

issued for the University of South Carolina;

(5) The now outstanding $200,000 of an original
Issue of $300,000 State Notes, dated 10-1-57,
issued for the University of South Carolina;

(6) The now outstanding $140,000 of an original
issue of $200,000 State Notes, dated 7-1-59,
Issued for the Archives Department; and

(7) The now outstanding $1,500,000 State Penitentiary
Notes, dated 11-1-52.

The right is further reserved to issue additional
obligations of the State of South Carolina pursuant to the
Enabling Act or pursuant to legislation subsequently enacted, and
to be secured by a pledge on a parity with the pledge of revenues
derived from the tax imposed pursuant to Article 1, Chapter 12,
Title 65, Code of Laws of South Carolina, 1962, to the extent
and under the conditions related in the Enabling Act.

IT IS HEREBY CERTIFIED AND RECITED that all conditions,
acts and things required by the Constitution or Statutes of the
State of South Carolina to exist, be performed or happen prece-
dent to or in the issuance of this Note, exist, have been per-
formed and have happened, and that the amount of this Note,
together with all other Indebtedness of the State of South

Carolina, does not exceed any limit prescribed by such Constitution

or Statutes.
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IN WITNESS WHEREOF, the STATE OF SOUTH CAROLINA has
caused this NOTE to be signed by the Governor of South Carolina
and by the State Treasurer of South Carolina, and has caused
the Great Seal of the State to be affixed hereto or impressed
nei-eon and attested by the Secretary of State, and this Note

to be dated the first day of July, 1963.
Governor

State Treasurer
(SEAL)

A ttest:

Secretary of State

THIS NOTE delivered at Columbia, South Carolina, this

day of , 1963. Interest hereon accrues from

the said date.

State (treasurer

FORM OF ASSIGNMENT
(A form similar to this but not attached to the within Note may

also be used)

FOR VALUE RECEIVED, the undersigned hereby sells,

assigns and transfers unto

the within Note of the State of South Carolina, and hereby

Irrevocably constitutes and appoints

Attorney, to transfer the same on books of the State Treasurer

with full power of substitution in the premises.

Dated:
Date of Signature of State
Registration Name of Registered Holder Treasurer or Deputy

State Budget and Control
Board of South Carolina,
July 1, 1963 as Trustee



Due Date

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

Jan.

July

1,1964

1,1964

1.1965

1.1965

1.1966

1,1966

1.1967
«
1.1967
1,1968
1Jju
1.1969
1,1969 .
i

1,1970

1,1970

1,1971

1,1972
1,1972j:

1,1973

1,1973, :

oo ob

1,1974

1,1974

Principal

-12-

PAYMENT RECOFD

Principal Interest
Balance Payment Date
Due Paid

Signature of
State Treasurer
or his Deputy

K«

1Wu



Principal

Due Date .Payment
Jan. 1,1975.::

July 1,1975.

Jan. 1,1976.

July 1,1970

Jan. 1,1977

July 1,1977..!

Jan. 1,1978.

July 1.1978.

-13-

PAYMENT RECORD

Principal
Balance

Due

Interes
Payment

t

Date
Paid

Signature of
State Treasure:'
or his Deputyi
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ARTICLE 111
ADDITIONAL NOTES
Section 1.

The State Board expressly reserves the right to Issue
additional notes pursuant to Section 9 of the Enabling Act to the
extent therein authorized, and further prescribes that the pledges
made to secure the principal and interest of the notes now
authorized and hereafter to be issued pursuant to the Enabling
Act may be placed on a parity with the pledges made to secure
other obligations of the State of South Carolina when authorized
by appropriate legislation.

ARTICLE IV
REPEALING CLAUSE
Section 1i.
All resolutions or parts of resolutions inconsistent

herewith are hereby repealed.
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iPr tjjpXrs mea
1962-< fettM t* 1903-64
»jaca itespltnl (Cent a)
Slave McRaewn M. R, Consultant 9 295 0( 721 oo 10 023 00
Jahn E. Zuldoaa M. 1. Consultant 7 MX) 00 2 All 00 10 all 00
Ann- N. '.kompa N. S. Consultant 73> M 726 00 « 281 00
foi. B. Heaton, Jr, Payctxlatrlat is WO 00 1 000 <0 17 ooo 00
Ala? 8. «r»»ld Psychiatrist 16 non 00 1 000 uo 1? ooo 00
tel. G. Morehouse Psyshlatvlist Is occ o0 1 OOo 00 17 000 00
The Clt»v.; (itQ2-»j)
Tit- taua L proposes a Snout/ ror 3e employees
tar ’irlterteua garvilca luring 1962«>b3. Aawunta
rang r«e 5100, tc $)00. uaeh.
Aah**cvb.n, R. 1, Ruaidaut 7 ACu uC A 60C 00 12 000 00
Rnlsely, M. Ii. lrofussor 16 206 ot 1 JOC oc 17 50C 00
Jam ins, nnrgarat Asst. Profassor » out 00 2 AM 00 1 woO oo
Kinard. F. V. Professor 12 300 00 1 SAO 00 1A 000 00
Mata, B ritard Assoc.. Prot. 6 rO0 «> 1 30v oc 10 W00 00
M lchaalla, L. ». Ausinasa Mgr. 12 00O OC I OCC 00 13 OuO 00
Paul, John R., Jr. Prof. 10 ooc 00 2 500 00 It 500 oo
Fries. Rieharti 6. Reawent 1 xO0 oc A 300 00 6 ooo 00
W iehrdsor, J. A. Prof. 12 SOl Oc 1 SOt 00 1A WO oc
una *rail, Charles P. Inatructor A UCC 00 6 000 00 10 ooo 00
Walton, Reberi P. Prof. 19 SOU Qu 2 30v 00 21 *w0 00
WaSh. U4d,«el M Xnstr* 6 ooc 00 3 000 00 9 o000 oc
Cla—on and Pnircrsity
t- meWw Unlrrraltr
Prosidem <« Salary 20 ii0C @0 20 (XX 00
Kkpense ooc oc J O0C 00
Coupfcrollar 16 500 oc 11 50C 00
Increase to 17 50b 00 12 OO0C W0
Until Si Col ivg* 15 306 oc 15 500 00
Inert- a* to 17 006 oc 17 300 00
Basil of Student A ffairs 12 996 00 16 30C 00
Iner*’a* to 16 006 oc 16 ooo 00
Salary Rangrs - 1963-S*
Bssaus <12 hum .) Pror 1A 026 00 12 eot <
Tc It 020 oc 16 MX) 00
La-pi . tUaoa (12 nos.) Proa 10 664 0< 00C io IL 1/\34
Tt 13 O Ov Cilp 00



Cl— or, and Pniytriuy (CooCAlJ

Profiteer* <9 aos.) From 8 220 00 » 000 00
To 11 400 00 B 000 OC

» 1835






ITEMh FOR CONSIDERATION / tA u [t
fir (Mj cjaH,» U
TUB STATB MIDCET AVD CONTROL BOAVD

AT MBETIHG
fata w* 12*3

Ixt> 11~ A*,

additional funds for office equipment. Thia need arises out of an amend*
rnent to the Corporation Laws passed near the end of the 1963 General
Assembly. There was not sufficient time to request additional funds In
the Appropriation Act.’

His letter states that he will need between $9,000.00 and $12,000.00.

HSMTAI. HEALTH COMKISSIOK

Or. Beckman has resigns* as Director of the Mental Health Coanlsslon and has
taken the position of Deputy Director-Community Mental Health Services.
Dr. Hall has assume’ the <'spensihlllitles of Director.

There is no appropriation for Deputy Direct*;-Coisuaity Mental Health Services.
It is propose' that the $14,000.00 appropriate’ 'or Iltact i o the Mental
Health Comaission be transferre * to Deputy Di actor - Co .xir.ity Mental Health
San*icea. Dr. Beckman will thus move to the new pssiti.cn without change in
salary. Dr. Hall wi’l not receive any compensation apecifical.y cs Director
of the Mental Health Commission.

fILU .fi. 1 oUt.wvl. vO.- 1 =

Mr. Edwin U. Johnson, Chairman of the W ildlife R.sou cea Caaaissioa .ias proposed
the employment of Arthur Andersen and Company, iona putlit accounting

firm to review the records system of the Commission. It is estimated that the

cost of this service will be approximately $5,000.00. Tit Boatt's approval of
Alir study is requested.

C. aAHATOKIUM

Dr. Farmer has submitted a request for an appropriation transfer o. $25,000.00
from the item for "County Sanatoria”™ for 1963-64 for the purpose of constructing
 detention ward at the Sanatorium. Ha states that some provision should be
made for the detention of patients cowaitted tc the Institution by the several
Probate Judges over the State with authorisation enacted by the General
Assembly some years ago. These patients do not come to the Institution volun-
tarily, and should not be allowed to leave until dismissed by the medical staff.

$ 183?t


pssiti.cn
flLU.fi

* rawest for aa appropriation (or thia purpose use submitted la Ih |l to the
hurpot and Control Board, but vac not rccoanowied to tho General Aaaa™1 .

Bo request wee node tor thia purpose In 1462.

Th« appropriation for County Sanatoria was redwood la 1963-66 to $90,000.00
froo $120,000.00 loot year at the raquast of Or. Terser. Tha propaood
traaafar wold further raduaa thia Iton to $09,000.00.

ffCATIi HIGHWAY PRPAJtPCEI

The Qepart-sent has a M il against tha Governor's Offlea lo tho -__ of
$131.40 (or sowing household furniture of Mr. Joha Altnoa, fornarlv Fraas

Secretory to Governor Uollinga, fro* ColunbU to Charleston, Oatoher 30, 1962.
Ib «:ixn Busse* 'a Office foals thay do not have tho authority to pay thia

Tl.c llgtaaey Oapartaaot ha* accordlagly askat the Su. gat and Control Soar
for authority to writs off this charge, or dispose of tha mttos In any
other wnner la wliloh the Board nay direct.

fla agvthcMSMT bumu

Apparently through a <slaun>ierstanding, throe of tha lino-Itan salaries la
th* aoctloa of tha 1963-66 Appropriation Act do not carry as nueh

as ware pale for those positions la 1962-63.

Tha forlowlag figures represent this situation;

-Xpcnd«L kequasCed Appropriate*.

J1o-u,,, e m -*
Chief of Seaearch S,123.0« 9,600.0C *,123.00
Boooareh Assistant 4.369.24 5,400.00 5,000.00
iOMorch Secretary dIW rw 3.300.U0

Tin ooouats as ahowr. axpotua< la 1962-63 do not represent a full years
salary for any of thooa three positions. The request for 1903-64 use baaed
ou the sane ratos, but for a full year. Thia was sot explaload whoa tha
appropriation request was ends, and tho auouata rocaauandor wore accetdlagly
radweer to tho .mount being pole la 1962-63.

The Board thus seeds additional funds to ratals these anployooa at enactly
tha Sana rota of pay prevailing last year. A trawler of funds la (raposal
to provide the aisount nee.a . Tha question axlaoa as to whether or uot swell
e troaolor caa ha nado which, will harva as its purpose tho inatoaolin of
Illaa-Itan aolarlas.

It la roaoaneadet that tho txaaafar ba approver on tho basis of — obvious
error lo appropriating for those positions.

b3«



jUDjQG. CO I

Ifodat che terms of the 1963-66 General Appropriation Act authorleing the

issuance of notes for the Nodical College, the Budget and Control Board is
require. Be approve tha done eoeveying the Porter Property to the Medical
Collate.

The propose dead has been drafted with the following provleiaw:

The property twelves eleven acres wr« oi lose iammdlately
adjoining the evictlag Medical College property.

The purchase will he By a cash consideration of $1,136,000.00.
Bo property exchanges will Be involves.

The deed carries no limitation, or restrictive provisions as te net
that say Be node of the property By the Medical College.

The College will receive lanediate possession of certain ereee. Porter
le allowed tc continue the operation of their schocl until July 1,
1965.

Ports: has s right to dismantle and salvage two of the elder structures
on the property.

It is reeosaenctai that the propueec dee. Be approve. .

ubbot nr ti Ma.gno.go cr g m aiffa

At the sooting of the Beard on June 5, preliminary approval was given te

the issuance of State Motas la the amount of |I,3C5,00C.OC for the Medical
Collage am tbs Board of Corrections. A fernsl resolution on the natter has
hean prepare. By Ito. Muger Sinklst for approval By the Board.

Pellasting are the principal provisions of the resolution.
Metes are authorise." by the 1963-66 General Appropriation Act.
The proceeds will he el locate, as follows!

61,15C,00C.OC tc the Modiaal Collage for purchase of Porter
Property, end 6IS5.00C.OC to the Beard ef Corrections for the
purchase ef property for establishment af a omit ef the
Fenltsatiary for youthful efleaders.
The notes will emtsad ever a fifteen-year period te Be retired
By dnnua principal paymeat* of 613.00C.00 te 690,000.00

lorerest la at 6.1.

The resolution provides for the purchase af these notes as an
iwestmeat by the State Betitement Bysten.

A&'tTWKC-"  I'ZZ/z - Ihdz Ix«zz [c 1d <Ht/

k Ibaa



mn-TO caoassiw

At Ch* aeetliwt of the Boa or. March 27, 196A, the Boar* taaqrerarily paeae-
c/«i twr requests of the Forestry fnmalaarao lot approval el the enutrwetloo
of cabins at Huntiagtm Bead anr Uuutin* Isuuu State Park. The Coanisaloe
t,a* aeke< that these applicetrone be presents* tot uouaidorallot* again.

The fcmtiegtom Beach sable will cost <11,500.00, an, the see at Bunting
le**e< <5,450.00. The’ will Be constructs* free tunc* deriver by the
Forestry Cnmaiasloc froa tinbez sales *» froo an appropriation elven thorn
In 1941.

MKATmuc nmwBfc oatcMiag

Th« Comalaslon has propose- a temporary treesfor oi <2,000,000.00 free its
appropriation tot the operation or scuool euse* lot [9faj-b4 to pay let the
purenaac at naw buses noodo, for 1905*44. The fnieslesion requestor’ a
direct appropriation of the Qeneral Assembly tc purchase buses for 1965-44.
Hr appropriation ma mde By the General Assembly, it being unueratoo*
ttiat th« Comalssloo ha* authorlastion to issue bone* lot thia purpose.

la view oi the fact that a deficiency appropriation mde funds a«ai “able

for the purchase of buses In 196;-63, the Comiiasior proposes te withhold
the Issuance ot bouca thia year with the hope that a deficiency appropriation
may agala become available whon the Lapislature mote in 1944,

It la reeonmndor that the transfor reqwoet be rejected, sec the ramisalon Be
require to issue bon*a now aa wna obviously latonne* By the General AaaoaAly.

lyinmac stit»
* > >«tee will bring the followlag matters bef~re the Board for consideration.

) The all Felice Ineureace anr annuity Font is being transfnrre* te the new
Belles Officersl Baelrenent System as of July 1. The Qeneral Assembly
ippropriate’ <33.700.0C to cite Ketfresent System Office te a*.ministor the
new system. Seme pereonnel in the State Treasurer a eftiee will ha efieete*
By thia additionsl reeoonolhllley, an- eheuld Be considers, la the alienation
af thia approprlatlan.

2) An amendment te the rettr amet regniaciem will be pressnte< regarding

) that eay Be earner By a peri
retirement.

3) Needy e Investnear Bervlee has Been retalm, By the Treasurer a Office for
aoverai years in connectlx with the investment el retirement am ether
State funds. It is likely that charges to* thia service will Ba increase.’
with the addlItix af investments arising out ef tBe now Folios Officers
Setlremenr System.

1 1u40



C 1l«m ( Wlathrop aad the Dalveralty Ma curreatly ccnt«rn»< with prepeeed
buildlag projects aad would like the Board™ Laltlal rearties ta them. If
ae abjectlose era raised by Cha Board, college authorities will proceed with
farther plea develepaaat, aad will submit detailed, formal applicatlaaa at
a Later data. The fellowtag are th* project* uader ceaaldaratteat

Hnt|>

Tha Board haa prevleusly passed over two applicatlaaa of the
Oalwaralty Isvolviag tha coaatrwctlee of a Scleace Caater eatlasted
ta coat 12.900,000.00, aad aa Kataaalaa to tha Adalalatratloa
Bulldlag eatlasted to coat $1S0,000.00.

These project* would ha tiaaaced hy tha tssuaac* at $1,2)0.000.00
of State laatitatlaa Boada, the balance hale* oa head free a
previous lIsaac.

Claaaoa proposed tha coaatractloa of a aaw Library actleatad to cost
$2,500,000.00. Fuads would he provided hy State lastltuttaa Beads

la the aaouai of $1,000,000.00, aad tha iaauaace of $1,500,000.00
of Claaaoa Collage Library Beads as authorised hy a 1942 Act.

Also proposed la aa Addltloa to Facilities for the Cheat*try Oepart-
aaat estimated to coat $950,000.00. State laatitatlaa Beads would
provide th* fuada.

Also, Addltiaaal aad laprovad Facilities far Machealcal aad
Industrial laglaserlag catlasted to coat $250,000.00. State la-
*tltutloa Boada would ha issued for this project aloe.

Also, a Caatral Motor Vehicle Facility eatlasted ta coat $50,000.00.
The aaw Library would he coastrwctad oa th« lecaclaa of tha praaeat
actor vehicle facility, thus aaceasltotlag thia project.

tflathrep prapooed the ceaatructioa of a Stwduat Qaloa Building at aa
eatlasted coat of $000,000.00 to he provided hy State laatitatlaa

Th* above projects would require the laausaee of approaiastaly $4,500,000.00
of State lastltutloa Bead*. Tha three lastltutloa* have agreed that th*
projects caa he scheduled so that fuada would set he seeded before mav alir 1,
1905, at which tlaw th* full aaeuat could he asde available la a Slagle

Thia flsaaclag would require actios of the Board to use available fuada to
call boada sow eutataadiag aa haa beau discussed by the Board previously.
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WALTER B BROWN.Director

STATE OF SOUTH CAROLINA

BUDGET AND CONTROL BOARD
117 WADE HAMPTON STATE OFFICE BUILDING

COLUMBIA

SINKING FUNDS AND PROPERTY

/

July 15, 1963

INTER-OFFICE MEMO TO P. C. SMITH:

At the meeting of the Budget and Contx’ol Board on July 10, 1963
the following was approved, discussed, or suggested pertaining
to my requests:

Oil Rights - The Sinking Fund and State Geologist were
advised to continue negotiations with
various prospects for lease of offshore
oil rights.

2) Authorized the Sinking Fund Director to sign two easements
of right-of-way on state property, John G. Richards Indus-
trial School and S. C. Department of Corrections.

) Authorized that an expenditure, not to exceed $5,000, be
made to continue survey of feasibility of converting
various state buildings and institutions to natural gas.

4) Granted permission to retain William N. Geiger, Jr. on
a consultant basis to determine space needs and various
changes to be made in the old and new office building
space allotments.

Granted to Carolina Mining Company of Beaufort, S. C.,
phosphate rock leases in Beaufort County; terms and
royalties of lease to be determined by State Geologist
and Sinking Fund.

Authorized Board of Corrections permission to use State
warehouse on a temporary basis.

7) Instructed Sinking Fund to acquire McCoy property on Senate
Street, if money and other conditions meet with the approval
of the Attorney General's office.

8) Bushy Park - Governor Russell requests that a full report

of the Bushy Park/"project be gjtfven at the
next meeting of
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mSepnrtnimt of “btr
i JOHN P STOKES. JR
Columbia DEFUTY SECRETARY OF STATE
O FRANK THORNTON BRADLEY HEALD
SECRETARY OF STATE July 2, 1965 DEPUTY SECURITIES COMMISSIONER

State Budget and Control Board

c/o Mr. Pat Smith, Assistant Secretary
Wade Hampton O ffice Building

Columbia, South Carolina

Gentlemen:

In my budget request to you of last fall, | called your attention to
the fact that South Carolina had passed a new Corporation Act and that it
would necessitate a complete change in our filing system in this office.
At that time, | could not determine the cost of the new equipment but | did
put in a token request for an increase in the amount for office equipment
which you very kindly agreed with.

This year the committee further amended the Corporation Act and did
not complete it until June 6, 1963, when it was signed by the Governor.
Printed copies of the Act were not available until about June 15th. For
that reason, it was not practical for me to attempt to secure the funds needed
during the last session of the legislature.

On completion of the Act, I immediately started working on a survey
to determine what we would be required to do under the Act.

| would like to appear before your group at your meeting on July 10th,
to present to you the completed survey. Under the new Act, we are required
to make at least ten additional filings which were not required under the
old Act; such as:

1. Reservation of corporation name.

2. Registration of corporation name.

3. Transfer of corporation name.

4. Registered office of corporation.

5. Registered agent of corporation.

6. Annual Statements by domestic corporations.

7. Application for reinstatement of dissolved corporations.
8. Transfer of corporate name registered.

9. Renewal of registered corporation name.

10. Application changing registered office and agent.

This cannot physically be done using our present equipment.
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£tatr of South (Carolina

tippartment of Staff
. JOHN P STOKES. JR
(Columbia DEPUTY SECRETARY OF STATE
O FRANK THORNTON BRADLEY HEALD
SECRETARY OF STATE July 2, 1963 DEPUTY SECURITIES COMMISSIONER

State Budget and Control Board

c/o Mr. Pat Smith, Assistant Secretary
Wade Hampton Office Building

Columbia, South Carolina

Gentlemen:

In my budget request to you of last fall, | called your attention to
the fact that South Carolina had passed a new Corporation Act and that it
would necessitate a complete change in our filing system in this office.
At that time, | could not determine the cost of the new equipment but | did
put in a token request for an increase in the amount for office equipment
which you very kindly agreed with.

This year the committee further amended the Corporation Act and did
not complete it until June 6, 1963, when it was signed by the Governor.
Printed copies of the Act were not available until about June 15th. For
that reason, it was not practical for me to attempt to secure the funds needed
during the last session of the legislature.

On completion of the Act, I immediately started working on a survey
to determine what we would be required to do under the Act.

I would like to appear before your group at your meeting on July 10th,
to present to you the completed survey. Under the new Act, we are required
to make at least ten additional filings which were not required under the
old Act; such as:

1. Reservation of corporation name.

2. Registration of corporation name.

3. Transfer of corporation name.

4. Registered office of corporation.

5. Registered agent of corporation.

6. Annual Statements by domestic corporations.

7. Application for reinstatement of dissolved corporations.
8. Transfer of corporate name registered.

9. Renewal of registered corporation name.

10. Application changing registered office and agent.

This cannot physically be done using our present equipment.
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State Budget and Control Board - 2 »July 2, 1963

We have three bids on the equipment running between $9,000 and $12,000.
In addition, we will have to have some clerical help as we have over twenty
five thousand corporations filed that must be typed up on new cards.

Yours very truly,

0. FRANK THORNTON
Secretary of Stte

OPTl/er

CC: Hon. R. J. Aycock
Hon. Donald S. Russell, Governor
Hon. Edgar A. Brown
Hon. E. C. Rhodes
Hon. Jeff B. Bates
Hon. Pat Smith
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tBUatr of South Carolmn

department nf “tate

JOHN P. STOKES. JR

Columbia DEPUTY SECRETARY OF STATE
O FRANK THORNTON BRADLEY HEALD
SECRETARY OF STATE July 10, 1963 DEPUTY SECURITIES COMMISSIONER

State Budget and Control Board
Wade Hampton Office Building
Columbia, South Caroline

Gentlemen;
In accordance with the figures furnished by R. L. Bryan

Company, we hereby request the following funds be made available
to this office as quickly as possible;

Purchase of cards and equipment $8,379.90
Extra clerical help 1,000.00
Total $9,379.90
Available in current Appropriation

Bill 3,000.00
Total $6,379.90

| hereby request the sum of $5,379.90 for additional office
equipment and $1,000.00 for extra clerical help, a total of

$6,379.90.
Yours verv truly
0. FRANK THORNTON
Secretary of State
OFT/er
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JOAB M DOWUNG

MARVIN H DUKI S
ASSOCIATE

G G DOWUNG JAMES C SANDERS

Dowling, Dowling. Sanders ¢ Dvkes

ATTORNEYS AT I-W
REAITORT S C

TelephoneJAckson 4-4138

June 13, 1963

Mr. Pat Smith

South Carolina Budget & Control Board
c/o State Auditor's Office

Columbia, South Carolina

Dear Pat:

Now that the Legislature has adjourned, | would
greatly appreciate your setting up a meeting with the
Budget and Control Board so that Beaufort County citizens
may present to the Board their proposed plan for the de-
velopment of the phosphate resources of this part of
South Carolina.

With kindest regards and best wishes, | am

GGD/w
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State of South Carolina

ISccrutiUr Departrment
Columbia

Donald Russell

OOVKRNOR

May 8. 1963

Mr. G. G. Dowling

Dowling, Dowling, Sander* It Dukees
Attorney* at Law

Beaufort, oouth Carolina

Dear G :

1 have mailed your letter of the 3rd
to Dr. J. M. Smith with the request that he fix
a date for a hearing before the Budget It Control Board
for your group after the General Assembly adjourns.
'With warm personal regards, lam

Sincerely yours.

DR:he

BC: Dr. J. M. Smith
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JOAB M DOWLING C G DOWLING JAMES C SANDERS

MICHAEL J BURKETT

ASSOCIATE

Dowling.Dow ling 4 Sanders
ATTORNEYS AT LAW
BEAITORT S C

Telephone |Ackson 4 4138

May 3, 1963

The Honorable Donald Russell
Governor of South Carolina
Columbia, South Carolina

Dear Governor:

Thank you for your letter of April 29, 1963
regarding my request for an opportunity for a group of
Beaufort County citizens to appear before the Budget
and Control Board.

I think that it would be well, as you sug-
gested to delay our appearance before the Board until
after the General Assembly has disposed of the current
Appropriations Bill.

It would be appreciated if you would make ar-
rangements with Mr. Smith for our group to appear before?
the Board accordingly.

Thanking you and with kindest personal regards
and best wishes, | am

GGD/w

MARVIN H DUKES



JOAB M DOWLINC

MICHAEL.J BURKFTT
ASSOOATE

C.C DOWLING JAMES C SANDERS MARVIN H DUKES
Dowling, d wl ig. Saydtrs < Dikes

Dowling.Dowling < Sanders
ATTORNEYS AT LAW
BEALTORT, S C

TELEPHONEJACKSON 4 4138

May 3, 1963

Mr. P. C. Smith
A ssistant State Auditor

P. O. Box 333
Columbia, S. C.

Dear Pat:

Thank you for your nice letter of May 2, 1963
regarding the Budget and Control Board's meetings.

We certainly will appreciate your letting us
know when it will be convenient for the group of
Beaufort citizens interested in developing phosphate
deposits in this area may appear before the Board.

Thanking you and with kindest personal regards,

GGD/w
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MARVIN H DUKES
JAMES C. SANDERS
10AB M DOWLING C C DOWLING
Dowling, ©\ avl' 3 swd-ss # dukes
MICHAEL J BURKETT 1 y

fesocnTE Dowling Dowling 4 Sanders
attorneys at law
HEALTORT S C

Telephone JAckson 4 4138

May 3, 1963

Mr. P. C. Smith
Assistant State Auditor

P. 0. Box 333
Columbia, S. C.

Dear Pat:

Thank you for your nice letter of May 2, 1963
regarding the Budget and Control Board's meetings.

We certainly will appreciate your letting us
know when it will be convenient for the group of
Beaufort citizens interested in developing phosphate
deposits in this area may appear before the Board.

Thanking you and with kindest personal regards,

GGD/w
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May 2, 1963

Mr. G. G, Dowling

Dowling, Dowling, Sanders and Dukas
Attorneys at Law

Beaufort, South Carolina

Dear *G’ :

Governor Russell has referred to us your letter
regarding the interest of a group of Beaufort County
Citizens in developing the phosphate deposits in your
area.

The Budget and Control Board does not hold
regular meetings but we will keep your request on file
for their consideration. We will let you know as tar in
advance as possible just when it will be convenient for
then to appear.

Very truly yours,

P. C. Smith
Assistant State Auditor

PCS:dr
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State nf smith (Carolina

Executive IHcpartrwut
(Columbia

Donald Russell

oooooo o

April 29, 1963

r. G. G. Dowling
Dowling, Dowling, Sanders and Dukes
Attorneys at Law
Beaufort, South Carolina

Deaz "G”:

| am transmitting to Mr. James M. Smith, Budget and
Control Board, your letter of the 27th wit! the request that he
suggest a satisfactory date for the appearance of your group
before the Budget and Control Board. | am sure it would be
more convenient to have this meeting after the General
Assembly has disposed of the current Appropriations Bill.
| assume tills delay would be satisfactory to you and your
group.

Virginia and 1both enjoyed our trip to Beaufort about
ten days ago, especially the opportunity of seeing you and your
charming wife.

With warm regards, | am

Sincerely yours,

DR:ag

CC: Mr. James M. Smith
State Budget and Control Board
120 Hampton Office Building
Columbia, South Carolina

[.Ib5S



IQAB M DOWLING G 0 DOWLING JAMFS C SANDERS
MARVIN H DIKES Dowling, Dowling. Sanders f- Dukfs
A5SCXIATI .
K SX'0OS

ATTORNEYS at law
BEATTORT S C

Telephone JAckson 4-4138

April 27, 1963

Governor Donald S. Russell
Columbia, South Carolina

Dear Governor:

A group of Beaufort County citizens who are in-
terested in developing the phosphate deposits of this
county have asked me to write you to inquire whether it
would be possible for them to meet with the Budget and
Control Board at some time in the near future to discuss
the possibility of developing this resource.

As you know, about the turn of the century phos-
phate mining in this section of South Carolina was a
highly developed and profitable activity and it is hoped
by these citizens that this resource of South Carolina
can again be made productive.

It would be greatly appreciated if it were possi-
ble to have this matter placed on the agenda of the Budget
and Control Board at some early meeting of the Board.

All of us enjoyed seeing you in Beaufort last
Sunday and just wish that you could have stayed longer.

With kindest regards and best wishes, | am

GGD/w
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