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MINUTES OF THE MEETING OF THE

STATE BUDGET AND CONTROL SPARE 

DIVISION OF SINKING FUN S AND PRCE^R'TY

HELD IN THE OFFICE OF TOE GOVERNOR 

JULY 8 , 195U a t  1 1 :0 0  A.M.

ALL MEMBERS PRESENT.

The Board a d o p te d  th e  D i r e c t o r ’ s reco m m en d atio n  t h a t  
£ 6 ,0 0 0 .0 0  due th e  Board fro m  R ic h la n d  County f o r  th e  
p u rc h a se  o f  th e  C o n v a le sc e n t Horae n e a r  P o n tia c  Septem ­
b e r  1 9 , 19U5 b© a c c e p te d .

O ffe r  o f  th e  S o u th e rn  S i l i c a  M ining and  M a n u fa c tu rin g  
Company f o r  100 a c r e s  o f  la n d  of th e  Camp S ty x  p r o p e r ty  
f o r  a c o n s i d e r a t i o n  o f 0 2 5 0 0 .0 0  p r e s e n te d .  The D i r e c to r  
was i n s t r u c t e d  t o  a d v e r t i s e  f o r  b i d s .

O ffe r  by Mr. N. K. P o lk . J r . ,  o f 1 0 0 .0 0  f o r  2 .6  a c r e s  
v a c a n t  la n d  b e tw een  B u rto n  and B e a u f o r t ,  r e j e c t e d .

O ffe r  by Mr. F r a n c i s  M. C raw ford o f  t 1 5 .0 0  p e r  s e r e  f o r  
a p p ro x im a te ly  a c r e s  o f  l a n d  on Highway 703 n e a r  Ben 
Sawyer B r id g e , C h a r le s to n  C ounty , r e j e c t e d .

P ro p o s a l  by th e  C i ty  o f  B e a u fo r t  t o  a c q u ire  t i t l e  to  
a p p ro x im a te ly  95 a c r e s  o f  m a rs h la n d . D i r e c to r  was r e ­
q u e s te d  to  make f u r t h e r  i n v e s t i g a t i o n  o f  t ; i i s  p r o p o s a l .

R e s p e c t f u l ly ,

SAM B . KING, DIRECTOR 
SINKING FUNDS AND PROPERTY
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Columbia, South C aro lina 
J u ly  8 , 1954

r
The S ta te  Budget and C on tro l Board met on J u ly  8 , 1954 in  the  G overnor’ s 

O ffice  a t  11:00 A. M. A ll members o f the  Board were p re s e n t .

The D irec to r o f  the S ta te  R etirem ent System, accompained by Mr. Harry 

Gershenson, re p re se n tin g  th e  R etirem ent System’ s Kew York A ctuary, appeared b efo re  

th e  Board. Mr. Gershenson repo rted  th a t  an a p p ra is a l  o f th e  System had j u s t  been 

com pleted. He d iscu ssed  h is  re p o r t w ith th e  Board.

Mr. G re sse tte  suggested th a t  th e  Board recommend a change in  th e  R etirem ent 

laws so as to  perm it th e  b e n e f ic ia ry  of an employee, who has a t ta in e d  th e  age o f  s ix ty -  

f iv e  y e a rs , and who d ie s  in  s e rv ic e , to re ce iv e  b e n e f its  f o r  l i f e  a s  p re sc rib ed  under 

O ption 2 of th e  p re sen t law . Mr. Gershenson s ta te d  th a t  t h i s  amendment was sound, and 

would invo lve  no a d d it io n a l  c o n tr ib u tio n  ky th e  employer.

The Board, a f te r  some d is c u s s io n , agreed  to  recommend such a change in  the  

R etirem ent law s to  the  G eneral A ssanhly.

S ta te  T reasu rer J e f f  B. Bates subm itted  a re p o r t  to  th e  Board of a l l  in v e s t­

ments of S ta te  Funds as  o f June 30 , 1954.

The re p o r t  o f  th e  re a p p ra is a l  of th e  R etiro n en t System, and th e  re p o r t  o f 

the  S ta te  T re a su re r , a re  on f i l e  in  th e  o f f ic e  o f  th e  S ta te  A u d ito r.

The Board agreed to  accep t payment in  th e  amount o f 46 ,000.00  from th e  Board 

o f  County Canm issioners o f  Richland County fo r  a t r a c t  of land s i tu a te d  n ear P o n tia c , 

and used as  a convalescent home, th e  property  having been deeded to  Richland County in 

1949.

The Board considered  an o f f e r  by Southern S i l i c a  Mining and M anufacturing 

Company fo r  one hundred ac res  o f la n d  o f th e  Camp S tyx’ s p ro p erty  f o r  th e  sum o f 

42 ,500 .00 . The Board d ire c te d  th e  D ire c to r  of S inking Funcfeand P ro p e r ty  to a d v e r t is e  

t h i s  property  f o r  s a le  to  th e  h ig h e s t b id d e r .
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The Board re fu sed  an o f f e r  by Mr. K. M. Polk, J r .  o f  $100.00 fo r  2 .6  acres  

o f  vacant land between Burton and B eaufort.

The Board refused an o f f e r  by Mr. F ra n c is  N. Crawford o f  $15.00 per a c re  fo r 

approxim ately 4 a c re s  o f land on Highway 703 n e a r  the Ben Sawyer Bridge in  C harleston  

County.

The Board agreed to  t r a n s f e r  the sum o f  $1 ,375 ,000 .00  from th e  School iiis 

O perating  Account o f  th e  c u rre n t y e a r  to  an accoun t fo r  th e  purchase o f  school busses 

and school bus equipm ent, the  sa id  sun to  be re tu rn e d  to  th e  O perating Account from a 

bond is s u e  fo r  tn e  purchase o f  b u s s e s , which is s u e  i s  to  be made n ex t F a l l .

The S e c re ta ry  reported  t o  th e  Board a  shortage  o f  approxim ately  $6,100.00 

d iscovered  in  th e  accoun ts of Edward R. M oseley, an employee o f th e  S a les  Tax D iv ision  

o f th e  Tax Com-aission. The S e c re ta ry  re p o rted  th a t  th e  sh o rtag e  had been paid by th e  

Bonding Company. The Board d i r e c te d  the  S e c re ta ry  to  ad v ise  th e  Tax Commission th a t  

i t  was th e  opinion o f  th e  Board t h a t  a l l  such v io la tio n s  should be p ro secu ted , and 

th a t  i t  was the w ish of th e  Board th a t  th is  p a r t i c u la r  v io la t io n  be p rosecu ted .

The Board declined  to  c o n s id e r  th e  purchase o f  a F ran c is  Marion p a in tin g  

o ffe re d  to  the Board by Miss Eunice Chanters o f  H a r ts v i l le .

The Board declined  to  approve an a llo tm e n t o f $13,800.00 to  supplement th e  

ap p ro p ria tio n  fo r  th e  Placement Bureau of th e  S ta te  I n d u s t r ia l  Schools Board. I t  was 

th e  op in ion  o f th e  Board th a t  th e  amount a p p ro p r la te d  would be s u f f i c i e n t ,  o r  n ea rly  

so , fo r  the  c u rre n t f i s c a l  y e a r .

The Board approved an a llo tm e n t o f  $300.00 from th e  C iv il  C ontingent Fund 

to  th e  J u d ic ia l  Department, Supreme C ourt, f o r  E xtra  Help in  the C lerk*s o f f ic e .

Tne Board declined  to  re c o n s id e r a re q u e s t by th e  P e n ite n tia ry  fo r  a loan

o f  $140,000.00 fo r  th e  c o n s tru c tio n  o f  a l a r g e r  w ater l in e  to  th e  John G. R ichards

I n d u s t r ia l  School and o th e r i n d u s t r i a l  scnools in  th a t  a r e a .  _  ,1»V4»
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The Board agreed to  supply from th e  1953-54 C iv i l  C ontingent Fund th e  sum 

of $10 ,000.00  to  conduct a Law Enforcement Training Schoo l, as prov ided  by Act No.

266 o f th e  Acts o f  1953, by th e  ex tension  D ivision of th e  U n iv ers ity  o f  South 

C a ro lin a . The 3oard had committed i t s e l f  to  supply funds fo r  th e  o p e ra tio n  of t h i s  

sch o o l, the  p lan s  fo r  which had been com pleted, and o b lig a tio n s  in c u r re d ,  du ring  th e  

f i s c a l  y ea r 1953-54.

The Board agreed to  pay from th e  C iv il C ontingent Fund o f  th e  f i s c a l  y ea r

1953- 54 th e  amount o f any d e f i c i t  in  the L eg is la tiv e  and o th e r  p r in t in g  o b lig a tio n s  

of th a t  y e a r , f o r  which funds were not a v a ila b le .

The Board agreed  to  pay to Mr. W. H. Bradford th e  sum o f  $500.00 fo r 

com piling sketches o f  tw enty-one Governors of South C a ro lin a , from fu n d s a p p ro p ria ted  

th e r e f o r ,  fo r  the f i s c a l  y e a r 1954-55.

The S e c re ta ry  re p o rted  th a t  l i s t s  of s a la r ie s  proposed f o r  th e  f i s c a l  y e a r

1954- 5 5 had been rece iv ed  from a l l  S ta te  dep&rtmeris and i n s t i t u t i o n s .  In  view of 

the  f a c t  th a t very few sa la ry  changes had been req u ested , and th a t  such  changes were 

in  th e  n a tu re  o f  ad justm en ts  r a th e r  than  in c re a se s , th e  Board d ire c te d  th e  S e c re ta ry  

to  approve th e  l i s t s  a s  s u b n itte d .

The Board then  ad journed .

c
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