
C o lu m b ia , S o u th  C a r o l i n a  
A p r i l  3 ,  1952

A m e e t in g  o f  t h e  S t a t e  B u d g e t a n d  C o n t r o l  B o a r d ,  D i v i s i o n  o f  
S in k i n g  Fluids a n d  P r o p e r t y ,  w as h e l d  I n  t h e  o f f l o e  o f  t h e  G o v e rn o r  
on  T h u r s d a y  m o r n in g ,  A p r i l  3 ,  1 9 5 2 , a t  1 1 :0 0  o ’ c l o c k .  A l l  m em bers 
w e re  p r e s e n t .

T r i a l  B a la n c e s  o f  J a n u a r y  3 1 ,  1 9 5 2 , F e b r u a r y  2 9 ,  1 9 5 2 , an d  
M arch  3 1 , 1 9 5 2 , ( o f  t h e  s e v e r a l  S in k i n g  F u n d s)  w e re  p r e s e n t e d  an d  
r e c e i v e d  a s  I n f o r m a t i o n .

R e s o l u t i o n  c o n c e r n in g  e s t a b l i s h i n g  b o u n d ry  l i n e s  b e tw e e n  
p r i v a t e  p r o p e r t y  a n d  m a rsh  l a n d s  In  B e a u f o r t  C o u n ty  w as r e f e r r e d  
t o  t h e  A t to r n e y  G e n e r a l .

T he D i r e c t o r  was a u t h o r i s e d  t o  h a v e  t r a c t  o f  u n c la im e d  l a n d  
I n  M arlo n  C o u n ty  s u r v e y e d ,  p u r s u a n t  t o  t h e  I n f o r m a t i o n  r e c e i v e d  
by  h im  fro m  M r. L ee H. C o l l i n s  c o n c e r n in g  t h i s  l n c l a lm e d  l a n d .

A c t io n  o n  p r o p o ; a l  o f  M r. G ro v e r  R . F o w le r  t o  p u r c h a s e  t r a c t  
o f  u n c la im e d  l a n d  on G re e n  S e a - F a i r  B l u f f  r o a d ,  known a s  ’’F e a t h e r  Boy” , 
I n  H o rry  C o u n ty , was d e f e r r e d .

The D i r e c t o r  was a u t h o r i z e d  t o  a d v e r t i s e  f o r  b i d s  on f o u r  
u n c la im e d  l o t s  i n  th e  Town o f  M t. P l e a s a n t .

A p p l i c a t i o n  f o r  l o a n  o f  $ 5 ,0 0 0 .0 0  by th e  O conee C o u n ty  B o a rd  
o f  E d u c a t io n  w as a p p r o v e d ,a s  l e g i s l a t i o n  a u t h o r i z i n g  t h i s  lo a n  h a s  
b e e n  a p p ro v e d  b y  t h e  G o v e r n o r .

L oan I n  am o u n t o f  $ 3 0 ,0 0 0 .0 0  t o  B e r k e le y  C o u n ty  w as c o n f i rm e d  
a n d  v a l i d a t e d ,  a s  l e g i s l a t i o n  a u t h o r i z i n g  t h i s  l o a n  h a s  b e e n  a p ­
p r o v e d  by  th e  G o v e r n o r .

There no fu r th e r  frue i iw j  th e  isoe t l i ui wee -ad j o urne d.

SAM B. KING, DIRECTOR 
SINKING FUNDS AND PROPERTY

SB K tlm s
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The S ta te  A uditor p re sen ted  th e  fo llcw in g  m a tte rs  it i ic h  were d isposed  of

as in d ica ted *

A re q u e s t from the  S ta te  Highway Commission th a t  th e  s a la ry  of th e  Chief 

Highway Com nissianer be fixed  a t  #12,500.00 per y ea r e f f e c t iv e  Ju ly  1 , 1952. This 

req u est was approved by th e  Board.

A req u est by Dr. E a s te rb y , D ire c to r  o f  th e  H is to r ic a l  Commission, to  be 

perm itted  to  in c rease  the s a la ry  of th e  S e c re ta ry  of th e  Commission from $2,544.00 

to  # 3 ,O X .00 per annum, and to  perm it th e  t r a n s f e r  o f s u f f ic ie n t  funds to  t h i s  sa la ry  

t o  accom plish t h i s ,  was approved by the Board.

A re q u e s t by Dr. Beckman, S uperin tenden t of th e  S ta te  H o sp ita l, f o r  th e  

Budget and C on tro l Board to  approve a compensation p lan  c a rry in g  s ix  annual s tep s  in  

com pensation, was d ec lin ed  by th e  Board on th e  grounds th a t  th e  Board had no a u th o rity  

to  approve s a la r ie s  beyond one y e a r .

A req u es t by tne  Department o f  E ducation to  be pe rm itted  to  employ a negro 

elem entary su p erv iso r f o r  th e  f i s c a l  y e a r  1952-53, and to  t r a n s f e r  funds fo r  the 

purpose o f  paying t h i s  s a la ry , was d eclined  by th e  Board, on th e  grounds th a t  no 

a p p ro p r ia tio n  had been made fo r  th i s  purpose.

A req u est by th e  Chairman o f  th e  S ta te  Board o f  Bank C on tro l to  perm it th e  

Bank Board to  o f f e r  a s a la ry  o f  from #8,500.00 to  #9,000.00 fo r  a C hief Lxaminer to  

succeed th e  l a t e  Mr. W. R. W atkins, was approved by th e  Board.

A req u est by th e  R esearch, Planning and Development Board to  be perm itted  

to  employ Mr. L. W. Bishop as D ire c to r  o f th e  departm en t, in  p lace  o f  Mr. C harles 

Plourien re s ig n e d , a t  a sa la ry  o f  $15 ,000 .X  per y ea r was approved by the  Board.

The Board d ire c te d  th e  S ta te  A uditor to  in v en to ry  a l l  p ro p erty  a t  the 

Ashwod V ocational School in  Lee County and to  submit such in v en to ry  to  th e  Board a t 

a l a t e r  m eeting f o r  in s tru c t io n s  concern ing  th e  d is p o s i t io n  o f  such p ro p e r ty .

Mr. C harles H. F lo ry  and Senator 0 . T. W allace, o f  C h arles to n , appeared

b e fo re  th e  Beard and d iscu ssed  a proposed s i t e  f o r  a negro park in  th e  v ic in i ty  of
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C h a rle s to n . A fte r some d iscu ss io n  of t h i s  m a tte r  i t  was decided  to  ask  th e  S ta te  Highway 

Department to  survey th e  sev e ra l s i t e s  under c o n s id e ra tio n  a s  to  th e  co st o f c o n s tru c t­

in g  roads in to  th e  a re a s , and th a t  th e  m atte r would be d iscu ssed  f u r th e r  a t  a subsequent 

m eeting o f  the  Board.

The S ta te  A uditor was d ire c te d  to  i n s t r u c t  those  departm ents which had 

occupied th e  Caughman B uilding du rin g  the y e a r  t o  rem it to  th e  D ire c to r  o f  th e  S inking  

Funds and Property  D iv is io n  aqy ba lances o f a p p ro p ria tio n s  f o r  re n ts  on th e  d a te  o f 

t h e i r  occupation  o f  th e  Caughman B u ild in g , fo r  th e  purpose o f  d e fray in g  c o s ts  of th e  

upkeep o f th e  Caughman 3 u ild in g .

The S ta te  H o sp ita l, by l e t t e r ,  adv ised  th e  Board o f  a #10,500.00 d e f i c i t  in  

th e  M ental H ealth funds o f  th e  i n s t i t u t i o n ,  and asked th a t  same be provided fo r  from 

th e  C iv il  C ontingent Fund. The n e c e s s ity  fo r  such a d e f i c i t  had be recognized  by th e  

Board a t  a p rev ious m eeting , and th e  S ta te  A ud ito r was d i r e c te d  to  t r a n s f e r  to  th e  

H o sp ita l s u f f ic ie n t  funds to  cover th i s  d e f i c i t ,  as w e ll as any o th e rs  which might l a t e r  

appear a t  o th e r  i n s t i t u t i o n s .

The S ta te  T reasu re r subm itted  a l i s t  (a tta c h e d  h e re to )  o f  cash and investm ents 

o f th e  S ta te  R e tiran en t System as o f  March 31, 1952. The sta tem en t showed cash 

#286,782.20 and investm ents #3^ ,236 ,000 .00 .

The S ta te  T reasu rer suggested  th a t  th e  S ta te  Budget and C ontrol Board a u th o riz e  

th e  investm ent o f c e r ta in  funds o f th e  General D eposit Account o f  th e  S ta te ,  and pursuan t 

to  h is  suggestion  th e  fo llow ing re s o lu tio n  was unanimously adopted by th e  Board.

"Resolved, th a t  the  S ta te  T reasu re r be au th o rized  to  in v e s t from tim e to  

tim e in  $ io r t  term  U nited S ta te s  T reasury  O b lig a tio n s  such p a r t  o f  th e  General D eposit 

Account o f  the  S ta te  as maybe considered  a d v isa b le  and not needed fo r  d isbursem ents 

du rin g  th e  term  o f th e  investm en t; p rovided , t h a t  a l l  investm en ts  so made s h a l l  be w ith 

th e  app roval o f  th e  S ta te  Budget and C ontrol Board and th a t  a l l  income deriv ed  from th e se  

investm en ts  s h a l l  be c re d ite d  to  th e  General Fund. Provided, f u r th e r ,  th a t  no funds

which a re  su b je c t to  F edera l Government c o n tro l be in v e s te d ." S 1 7





RESOLVED, That th e  S ta te  T reasu rer be a u th o rized  to  in v e s t  

from tim e to  tim e in  sh o rt term United S ta te s  Treasury o b lig a tio n s  

such p a r t  o f th e  General D eposit Account o f  th e  S ta te  a s  may be 

considered  ad v isab le  and n o t needed fo r  disbursem ents du rin g  the  

term o f  th e  investm en t; p rov ided , th a t  a l l  investm ents so made 

s h a l l  be w ith th e  approval of th e  S ta te  Budget and C ontrol Board 

and th a t  a l l  income derived  from th ese  investm ents s h a l l  be c r e d i t ­

ed to  th e  General Fund. Provided fu r th e r ,  t h a t  no funds which a re  

s u b je c t to  F edera l Government c o n tro l be in v e s te d .



REPORT OF CUSTODIAN OF FUNDS 
SOUTH CAROLINA RETIREMENT SYSTEM 
CLOSE OF BUSINESS MARCH 31 > 1 9 5 2

C ash  B a la n c e  M arch  31> 1952

I n v e s tm e n t s  ( c a r r i e d  a t  p a r ) :

U S T r e a s u r y  B onds 2  1 /2 #  
d u e  6 / 1 5 / 6 9 / 6 4

U S T r e a s u r y  B onds 2 1 /2 #  
due  8 / 1 5 / 6 9 / 6 4

U S T r e a s u r y  B onds 2 1 /2 #  
d u e  1 2 / 1 5 / 6 9 / 6 4

U S T r e a s u r y  B onds 2 1 /2 #  
d u e  3 / 1 5 / 7 0 / 6 5

U S T r e a s u r y  B onds 2 1 /2 #  
d u e  3 / 1 5 / 7 1 / 6 6

U S T r e a s u r y  B o n a s - I n v e s tm e n t  
S e r i e s  A -1 9 6 5  2 1 /2 #  due  
1 0 / 1 / 6 5

U S T r e a s u r y  B onds 2 1 /2 #  
S e r i e s  "G" due  1 0 /1 /6 1

U S T r e a s u r y  B onds 2 l / 2 #  
S e r i e s  "G” d u e  1 2 /1 /6 2

U S T r e a s u r y  B onds 2  3 /h #  
d u e  1 9 8 0 /7 5

U S S a v in g s  B onds S e r i e s  MG” 
d u e  8 / 1 / 5 8

U S S a v in g s  B onds S e r i e s  nG” 
d u e  1 / 1 / 5 9

U S S a v in g s  B onds S e r i e s  "G" 
d u e  5 / 1 / 6 0

U S S a v in g s  B onds S e r i e s  "G" 
d u e  7 / 1 / 6 0

U S S a v in g s  B onds S e r i e s  ”G” 
d u e  6 / 1 / 6 2

U S S a v in g s  B onds S e r i e s  "G" 
d u e  1 0 / 1 / 6 2

C i ty  o f  R ock  H i l l  2  3 /U #
B o n d s due  1 / 1 / 6 8 - 7 3

C i ty  o f  S u m te r  3#  B onds 
d u e  1 2 / 1 / 6 7 - 7 2

C lem so n  F a c u l t y  H o u s in g  B onds 
2  1 / 2 #  due  9 / 1 / 5 6

C lem son  F a c u l t y  H o u s in g  B onds 
2  3 /U #  d u e  9 / 1 / 6 3 - 6 6

D a r l i n g t o n  C o u n ty  B o n d s 3# 
d u e  6 /1 5 /6 7 - 7 1

S C A g r i c u l t u r a l  M a r k e t in g  
C o m m issio n  B onds 2  l / 2 #  
d u e  1 2 /1 /6 5 - 6 8

S C A g r i c u l t u r a l  M a r k e t in g  
C o m m issio n  B onds 2 3 /C #  
d u e  1 2 / l / 7 i i - 7 7

ir 286 762  20

$  3 300 000 00

1 000 0 0 0 00

1 100 0 0 0 00

900 0 0 0 00

1 000 000 00

590 0 0 0 00

200 0 0 0 00

700 0 0 0 00

22 000 0 0 0 00

100 000 00

100 0 0 0 00

200 0 0 0 00

800 000 00

200 0 0 0 00

1 000 0 0 0 00

200 000 00

200 000 00

38 000 00

378 000 00

100 0 0 0 00

10 0 0 0 00

120 0 0 0 00

T o t a l  I n v e s tm e n t s  3 4  236 000  00

T o t a l  C ash  a n d  I n v e s t m e n t s  $  3 4  5 2 2  782 20

The a b o v e  d o e s  n o t  i n c l u d e  th e  
am oun t o f  ^ 1 5 ,0 0 0  a l lo w e d  f o r  
r e v o l v i n g  f u n d s .

^ A E F F  B . BATES, S t a t e  T r e a s u r e r  
C u s to d ia n  o f  F u n a s  
S o u th  C a r o l i n a  R e t i r e m e n t  S y s te m
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