
MINUTES OF BUDGET AND CONTROL BOARD

JANUARY 1 1 , 1967

-  o -

The Budget and C o n tro l  Board m et in  th e  C onference  Room o f  th e  G o v e rn o r’ s 

O f f ic e ,  in  th e  Wade Hampton B u i ld in g ,  a t  3 :0 0  P . M ., W ednesday, J a n u a ry  1 1 , 1967, 

w ith  a l l  members p r e s e n t .  A lso  in  a t te n d a n c e  were M e ss rs . P . C. Sm ith  and  F . E. 

M cEachern, J r .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

1. RETIREMENT SYSTEMS

Mr. Tatum G r e s s e t t e ,  D i r e c to r  o f  th e  S outh  C a ro lin a  R e tire m e n t System , 

a p p e a re d  b e fo re  th e  Board f o r  a d i s c u s s io n  o f  th e  fo llo w in g  item s r e l a t i n g  to  th e  

S o u th  C a ro lin a  R e tire m e n t S y stem s.

A. In c re a s e  in  B e n e f i t s  o f  Members Now on R e tire m e n t

M r. G r e s s e t te  r e p o r te d  to  th e  B oard t h a t  a s  a r e s u l t  o f  com para­

t i v e l y  h ig h  i n t e r e s t  r a t e s  f o r  a number o f  m o n th s , y ie ld s  on in v e s tm e n ts  o f  r e s e r v e  

fu n d s  o f  th e  S outh  C a ro lin a  R e tire m e n t System  have ex ceeded  th e  amount a c t u a r i a l l y  

r e q u i r e d  to  m eet th e  s c a l e  o f  r e t i r e m e n t  b e n e f i t s .  In  c o n s u l t a t i o n  w ith  th e  S t a t e 's  

A c tu a ry , Mr. G r e s s e t te  p ro p o se d  t h a t  th e  e x c e s s  in c r e a s e  from  in v e s tm e n ts  be a p p l ie d  

to w ard  in c r e a s in g  th e  b e n e f i t s  o f  p e rso n s  now on r e t i r e m e n t ,  as fo l lo w s :

a) P e rso n s  r e t i r i n g  in  1 9 4 5 -4 6 , th e  f i r s t  y e a r  o f  th e  R e tire m e n t 

S ystem , w ould r e c e iv e  an i n c r e a s e  in  b e n e f i t s  o f  25%.

b) A r e d u c t io n  o f  1% in  th e  r a t e  o f  in c r e a s e  to  be a p p l i c a b l e  to  

p e rs o n s  r e t i r i n g  in  each  o f  th e  y e a rs  fo llo w in g  1945-46 so  t h a t  th o s e  r e t i r i n g  i n

1965-66 w ould r e c e iv e  an in c r e a s e  o f  5%.

c ) A ll  p e rs o n s  on r e t i r e m e n t  w ould r e c e iv e  a m on th ly  in c r e a s e  o f

a t  l e a s t  $ 5 .0 0 .

The above in c r e a s e  in  b e n e f i t s  w i l l  r e q u i r e  a t o t a l  o f  $ 9 7 9 ,6 5 0 .0 0  

f o r  th e  f i r s t  y e a r  (1 9 6 7 -6 8 ) , o f  w hich $ 7 2 2 ,8 9 0 .0 0  w i l l  be d e r iv e d  from  th e  e x c e s s  

y i e l d  on in v e s tm e n ts  w ith  th e  rem a in in g  $ 2 5 6 ,7 6 0 .0 0  r e q u i r e d  b e in g  a p p r o p r ia te d  

from  th e  G e n e ra l A ssem bly.
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The above p ro p o sed  in c r e a s e  in  b e n e f i t s  w ould become e f f e c t i v e

J u ly  1, 1967.

A f te r  some d is c u s s io n  th e  B oard a g re e d  to  recommend to  th e  G en e ra l 

A ssem bly p a ssa g e  of th e  L e g i s l a t i o n  n e c e s s a ry  to  e f f e c t  th e  in c r e a s e d  b e n e f i t s  as 

recommended by M r. G r e s s e t t e .

B. T r a n s f e r  o f Members from  one R e tire m e n t System  to  A no ther

Upon recom m endation  o f  M r. G r e s s e t te  th e  B oard a g re e d  to  th e

a d o p tio n  o f  a  r e g u la t i o n  p ro v id in g  th a t  when a  member t r a n s f e r s  from  one R e tire m e n t 

System  to  a n o th e r  (S o u th  C a ro lin a  R e tire m e n t S ystem , S outh  C a r o l in a  P o l ic e  O f f i c e r s ’ 

R e tire m e n t S ystem , R e tire m e n t System  f o r  Members o f  th e  G e n e ra l A ssem bly) h is  

c o n t r ib u t io n s  and  r e t i r e m e n t  c r e d i t s  s h a l l  rem ain  w ith  th e  System  in  w hich su ch  

c o n t r ib u t io n s  o r ig i n a te d  and s h a l l  n o t be t r a n s f e r a b l e .

C. Members Com pensated on a Fee System

Upon recom m endation  o f  Mr. G r e s s e t te  th e  B oard a g re e d  t o  th e  

a d o p tio n  o f  a  r e g u l a t i o n  p ro v id in g  t h a t  in  th e  c a se  o f  a  member o f th e  R e tire m e n t 

System s whose com p en sa tio n  i s  d e r iv e d  from  f e e s ,  r e t i r e m e n t  c o n t r ib u t io n s  and 

b e n e f i t s  s h a l l  be  com puted on th e  b a s is  o f  th e  b a la n c e  o f  su ch  f e e s  rem a in in g  a f t e r  

th e  paym ent th e re f ro m  o f  p e rs o n n e l  and o f f i c e  o p e ra t io n  e x p e n se s .

2 . APPROVAL OF BOND AND NOTE ISSUES

The Board gave i t s  a p p ro v a l  to  th e  fo llo w in g  bond and  n o te  i s s u e s .  

C op ies o f  fo rm a l r e s o l u t i o n s  r e l a t i n g  t h e r e to  a r e  a t ta c h e d  h e re w ith  as  a p a r t  o f

th e  m in u te s .

A. T ex tbook  N otes

A pproval was g iv e n  to  th e  is s u a n c e  o f  $ 1 ,0 0 0 ,0 0 0 .0 0  o f  S ta te  

T ex tbook  N o te s , to  m atu re  $ 2 5 0 ,0 0 0 .0 0  in  s i x  m onths and $ 7 5 0 ,0 0 0 .0 0  in  one y e a r .

B. Clemson U n iv e r s i ty  -  D orm ito ry  Revenue Bonds

A pproved th e  is s u a n c e  o f  th e  fo llo w in g  H ousing Revenue Bonds.

a) $ 2 ,6 2 0 ,0 0 0 .0 0 , S e r ie s  "A'*, to be d a te d J u ly 1 , 1966.

b) $ 4 ,2 0 0 ,0 0 0 .0 0 , S e r ie s  "B " , to be d a te d J u ly 1, 1966.

c) $ 1 ,3 0 0 ,0 0 0 .0 0 , S e r ie s  "C " , to be d a te d J u ly 1 , 1966.
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C. Clemson U n iv e r s i ty  -  A u d ito riu m  Bonds

A pproved th e  is s u a n c e  o f  $ 2 ,0 0 0 ,0 0 0 .0 0  o f  A u d ito riu m  Bonds as  

a u th o r iz e d  by A ct No. 1157, A c ts  o f  1966.

D. M ed ica l C o lle g e  -  A n t i c ip a t io n  Note

A pproval was g iv e n  to  a $150 ,0 0 0 .0 0  A n t ic ip a t io n  N o te , to  be 

d a te d  F e b ru a ry  1 , 1967, to  m atu re  A ugust 1 , 1968. T h is  Note w i l l  be i s s u e d  in  

a n t i c i p a t i o n  o f  th e  $ 6 ,0 0 0 ,0 0 0 .0 0  o f  S t a te  N otes a u th o r iz e d  f o r  th e  M ed ica l C o lle g e  

under A ct No. 1095, o f  th e  A c ts  o f  1964.

3 . CIVIL CONTINGENT FUND - ALLOCATION TO STATE TREASURER'S OFFICE

The Board ap p ro v ed  an a l l o c a t i o n  o f  $ 1 ,5 0 0 .0 0  f o r  C l e r i c a l  Help 

and $500 .00  f o r  O f f ic e  Equipm ent upon r e q u e s t  o f the  S ta te  T r e a s u r e r .

4 .  STATE BOARD OF HEALTH - SALARIES OF PUBLIC HEALTH NURSES INCREASED

Upon r e q u e s t  o f  D r. K enneth  A ycock, S ta te  H e a tth  O f f i c e r ,  the  B oard 

gave i t s  a p p ro v a l  to  th e  fo llo w in g  in c r e a s e s  in  s a la r y  s c a le s  f o r  P u b l ic  H e a lth  

N urses in  C ounty  H e a lth  D e p a r tm e n ts .

P u b l ic H e a lth  N urse I -  25
13 -

6

$ 4 ,3 2 9 .0 0  to  $ 4 ,9 7 8 .0 0  
4 ,5 4 4 .0 0  to  4 ,9 7 8 .0 0
4 ,7 6 1 .0 0 to  4 ,9 7 8 .0 0

P u b l ic H e a lth N urse I I -  25 - 4 ,8 7 0 .0 0 to  5 ,3 6 4 .0 0
1.1 - 5 ,1 1 6 .0 0 to  5 ,3 6 4 .0 0
80

5 .  WHITTEN VILLAGE AND RETARDED CHILDREN'S HABILITATION CENTER -
ADDITIONAL FACILITIES RECOMMENDED

In  a c c o rd  w ith  a c t i o n  ta k e n  by th e  Board d u r in g  B udget H e a rin g s  in

th e  f a l l  o f  1966, th e  Board a g re e d  to  recommend t o  th e  G e n e ra l A ssem bly now in  

s e s s io n  t h a t  $ 8 5 0 ,0 0 0 .0 0  be made a v a i l a b l e  im m ed ia te ly  to  W h itte n  V i l la g e ,  and 

$ 9 4 0 ,0 0 0 .0 0  to  th e  H a b i l i t a t i o n  C e n te r  f o r  th e  c o n s t r u c t io n  o f  a d d i t i o n a l  r e s i ­

d e n t i a l  f a c i l i t i e s  t o  accom m odate 200 c h i l d r e n  a t  each  i n s t i t u t i o n .

6 .  PARKING STUDY AUTHORIZED

In  a c c o rd  w ith  a c t i o n  p r e v io u s ly  tak en  by th e  B o a rd , M r. M cEachem  

a d v is e d  t h a t  n e g o t i a t i o n s  had been  u n d e r ta k e n  w ith  th e  f irm  o f W ilb u r Sm ith  and 

A s s o c ia te s ,  I n c .  f o r  a s tu d y  o f ,  and  recom m endations f o r ,  im proved  p a rk in g1322
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f a c i l i t i e s  in  th e  g e n e ra l  a r e a  o f  th e  C a p i to l  and S ta te  O f f ic e  B u i ld in g s .  The 

p ro p o sed  s tu d y  w i l l  be co n d u c ted  a t  a c o s t  o f  $ 7 ,8 0 0 .0 0  and w i l l  be co m p le ted  

w i th in  th r e e  m on ths .

The Board a g re e d  to  p ro c e e d in g  w ith  th e  s tu d y  as recommended and 

payment t h e r e f o r  from th e  C iv i l  C o n tin g e n t Fund.

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and th e  m ee tin g  a d jo u rn e d  a t  4 :3 0

P . M.
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in  th e  g e n e ra l  a r e a  „£ th e  C a p i to l  and S t a te  o f f i c e  B u i ld in g s .  The

p ro p o se d  . t o d y  w i l l  he c o n d u c te d  a t  a c o a t  o f  5 7 ,8 0 0 .0 0  and  w i l l  he c o l l a t e d  

w ith in  th re e  m o n th s .

The Board a g re e d  to  p ro c e e d in g  w ith  th e  s tu d y  a s  recommended and 

paym ent t h e r e f o r  from  th e  C iv i l  C o n tin g e n t Fund.

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and th e  m ee tin g  a d jo u rn e d  a t  4 :3 0

P . M.
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ESTIMATE!, SETTLEMENT
FOR TEXTBOOKS ON RENTAL PLAN AND LIBRARY PURCHASES

Textbook R enta l D iv is io n

In v e n to ry  o f  New Books on Hand J u ly  1 , 1966 189 ,955 .19

Shipments J u ly  1 -  Dec. 1 , 1966 
Less: R eturns J u ly  1 -  Dec. 1 , *66 

Net S h ipm ents, J u ly  1 -  Dec. 1 , 1966

T o te l Books on Hand and Shipped 
Less : New Book In v e n to ry  (20%)

Purchases to  Dec. 1, 1966 
Less: D isco u n t 10%

Exchange C re d its  
S p e c ia l Exchange

(L a id la w  A r i t h .  ) (E s tim a te d ) 
C re d it  Memo (G in n )

T o ta l C re d its

Net Balance Due f o r  R e n ta l Textbooks

3 ,2 1 9 ,2 0 7 .9 9
70,582 .08

3,198,625.91

3 ,3 3 8 ,0 8 0 .5 5
668 ,780 .93

2 ,6 6 9 ,3 0 0 .1 2
266,930.01

66 ,900 .79

35,977.09
2 ,5 8 8 .5 9

371 ,396 .38

2 ,2 9 7 ,9 0 3 .7 9

Cash on Hand,
Dec. 31, 1966 1 ,3 5 6 ,7 5 2 .2 9
Les6*. Amount needed 
f o r  Notes Due 
Feb. 10, 1967(Note 1 )

P r in .  170 ,000 .00  
I n t . 3 ,8 2 5 .00

173,825 .00
Cash A v a ila b le  f o r  Payment

on Textbooks 1 ,182 ,927 .29
Estim ated C o lle c t io n  in

Jan. 1967 350 ,000 .00
E stim ated Cash A v a ila b le  fo r  Payment
E stim ated Note Issue  Necessary to  Pay f o r  R en ta l Books 

(N ote  2 )

1 ,5 3 2 ,9 2 7 .2 9

769 ,976 .95

L ib r a r y  D iv is io n

Cash A ccou n t, J u ly  1, 1966 (O v e rd ra ft )
Add: D isbursem ents J u ly  1, 1966 th r u  Dec. 31, 1966

Leas: Cash R e ce ip ts  and T ra n s fe rs  from  R en ta l
Accounts J u ly  1, 1966 th r u  Dec. 31, 1966

Cash A ccoun t, Dec. 31, 1966 (O v e rd ra f t )  
E s tim a ted  C o lle c t io n s  in  Jan. 1967

Less: E stim a ted  Expenses
Jan. 1967 50 ,000 .00

Notes Due Feb. 10,
1967 (Note 1 )  30 ,000 .00

In te r e s t  Due
Feb. 10,1967 675.00

250 ,000 .00

7 6 ,519 .63
969 ,022 .07
590 ,536 .70

166 ,606 .22

373 ,930 .98

8 0 ,6 7 5 ,0 0
E stim a ted  Funds to  be A p p lie d  to  O v e rd ra ft  
E s tim a ted  Note Issue  Necessary to  Pay L ib r a r y  O v e rd ra ft

169 ,325 .00
2 09 ,605 .98

E stim a ted  T o ta l Note Issue  Necessary f o r  Textbook R e n ta l and
L ib ra r y  D iv is io n s 969 ,581 .93

N ote : (1 )  The above s ta tem en t p ro v id e s  f o r  payment o f  a l l  o u ts ta n d in g  n o te s .
(2 )  R e n ta l books in  schoo ls  t o t a l  $ 6 ,6 0 0 ,0 0 0 .0 0 . Revenue fro m  these books 

w i l l  p ro v id e  adequate funds f o r  payment o f proposed Note Issue  f o r  
r e n ta l te x tb o o k s .

(3 )  L ib r a r y  A ccounts R ece ivab le  on Jan. 1, 1967 were $ 95 7 ,387 .97 . These 
accounts  w i l l  p ro v id e  adequate revenue f o r  e s tim a te d  Note Issu e  f o r  the  
L ib r a r y  D iv is io n .

(9 )  I t  is  recommended th a t  no tes  be issued  in  the  amount o f $ 1 ,0 0 0 ,0 0 0 .0 0 , 
to  be re p a id  as fo l lo w s :  $250 ,000 .00  in  s ix  (6 )  months and $750,000.00  
in  one (1 )  y e a r.



S IN  K L E R .  G I B B S  & S I M O N S  

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W

T E L E P H O N E  7 2 2  3 3 6 7  
AR>- A C O D E  8 0 3

h u g e r  5 I N K L E R  
C H A R L E S  M . G I B B S  

A U B E R T  S I M O N S .  J R  
T H E O D O R E  B G U E R A R D

G  D A N A  S iN K L E R
J .  H O W A R D  T A T E S

2  P R I O L E A U  S T R E E T

C H A R L E S T O N ,  S  C  . 2  9 4  0  2

Ja n u a ry  18 , 1967

H onorab le  P. C. Sm ith  
S t a t e  A u d ito r  
Hampton O f f ic e  B u ild in g  
C olum bia , S ou th  C a ro lin a

D ear P a t :
Re: Clem son S tu d e n t  and F a c u l ty  H ousing Revenue 

bonds s e t  f o r  c lo s in g  Ja n u a ry  25, 1967.

I  am e n c lo s in g  a copy  o f  a l e t t e r  I  have  w r i t t e n  to  Mel
W ilson  and copy o f  a  memorandum w hich I  p re p a re d  f o r  h i s  g u id a n c e . 
I  hope t h a t  th e s e  a r e  s e l f - e x p l a n t o r y .

In  a d d i t i o n ,  I am e n c lo s in g  th e  o r i g i n a l  and seven  c o p ie s
o f  a R e s o lu t io n  f o r  th e  B udget and C o n tro l B o ard . I  was u n d er th e  
im p re s s io n  t h a t  I  had In c lu d e d  in  th e  R e s o lu tio n  which th e  Board 
a d o p te d  on S ep tem ber 2 2 , 1966, g iv in g  p e rm is s io n  to  Clemson t o  pay 
up th e  o ld  Clemson House Bonds and to  i s s u e  a Bond A n t ic ip a t io n  
N o te , a l l  o f  th e  a p p ro v a l t h a t  was r e q u i r e d ,  b u t somehow I  seem 
to  have l e f t  o u t  s p e c i f i c  a u th o r i z a t i o n  r e l a t i v e  to  th e  r e fu n d in g  
o f  th e  B a rra c k s  B onds, w hich i s  b e in g  a cc o m p lish e d  by th e  is s u a n c e  
o f  th e  Bonds o f  S e r ie s  A.

The B udget and C o n tro l  Board h a s , o f c o u rs e , g iv e n  a p p ro v a l
to  t h i s  whole t r a n s a c t i o n .  I  am, t h e r e f o r e ,  w ondering  i f  t h i s  
R e s o lu t io n  c o u ld  be in c lu d e d  a s  a p a r t  o f  i t s  J a n u a ry  1 1 , 1967 m ee tin g  
I f  t h i s  can be d o n e , o r  i f  a  s u b s e q u e n t m ee tin g  i s  r e q u i r e d ,  I  w i l l  
have to  have th e  seven  c e r t i f i e d  c o p ie s  in  o r d e r  t h a t  th e y  may be 
in c lu d e d  in  th e  C lo s in g  P a p e rs .

I  t r i e d  to  r e a c h  you by te le p h o n e  t h i s  a f te r n o o n  and may 
r e a c h  you by phone on th e  s u b j e c t ,  b e fo r e  t h i s  re a c h e s  you .

With kind regards

S in c e r e ly  y o u rs

HS :mw 
E n cs .
c c : M elfo rd  A. W ilso n , Esq

/
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S I N K  L E R , G I B B S  5. S I M O N S  

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W

T E lF P M O N E  7 2 2  3 3 6 7
A R E A  C O D E  © 0 3

H U G E R  S i N K l E R  
C H A R L E S  H .  G I B B S  

a l b e r t  s i m o n s . j R
T H E O D O R E  B . G U E R A R O

G  D A N A  S I N K L E R  
t . H O W A R D  Y A T E S

2  P R I O L E A U  S T R E E T

C H A R L E S T O N ,  S  C  2  9 4  0 2

January 18, 1967

K elford A. W ilson. Esq.
Vice P re s id e n t fo r  B usiness and Finance 
Clemson U n iv ers ity
Clemson, South C aro lina  

Dear Mel:
Re: S tudent and Faculty  Housing Revenue Bonds

of Cleason U n iv e rs ity . S e r ie s  A a n ^ lb -----

I t  i s  planned to  e f f e c t  the  d e l iv e ry  of the Bonds o f S e r ie s  A
and the Bonds o f S e r ie s  B on Wednesday, January  25, 1967. and I  su g g est 
th a t  we meet a t  P a t Sm ith’s o f f ic e  a t  10 o 'c lo c k  on th a t  morning.

As I  env isage  the p lan (and th i s  l e t t e r  is  w ritte n  to  in v i te  
c r i t i c is m s  and s u g g e s tio n s ) , the fo llow ing  w i l l  take p la c e :

Ao to  the  bonce o f  S e r i e s  A:

Clemson w il l  u t i l i z e  $50,000 in  the  Reserve Fund, rem aining
from c o l le c t io n  o f  revenues from S tuden t and F acu lty  Housing F a c i l i t i e s ,  
fo r  the payment o f $50*000 o f  these  bonds.

Clemson w il l  pay accrued I n te r e s t  on a l l  o u ts ta n d in g  B arrackswa. vuiw f t — —-w—- — --  ---- —
Bonds from September 1 , 1966 (th e  l a s t  i n t e r e s t  payment d a te )  to 
January  25* 1967.

Clemson w ill  d e l iv e r  to the R etirem en t System the Bonds o f
S e rie s  A, which w il l  bear i n t e r e s t  from January  25, 1967, payable on 
January  1 and Ju ly  1, commencing Ju ly  1, 1967* hence forw ard. Thus, 
the R etirem ent System w il l  g e t  on January 25 most o f  th e  I n te r e s t  which 
i t  would o th e rw ise  re c e iv e  on the B arracks Bonds on March 1, bu t w il l  
no t g e t  th e  rem aining  i n t e r e s t  due March 1, u n t i l  Ju ly  1. I hope th is  
p re se n ts  no d i f f i c u l t y .

As to th e  Bondb o f S e r ie s  B:

Clemson w il l  g e t $880,000 in  cash  from th e  R etirem ent System.
I t  w i l l  use th i s  money, and th e  rem aining moneys l e f t  from the Bond 
A n tic ip a tio n  R ote, to meet th e  payment o f  the p r in c ip a l  and in t e r e s t  of 
the Bond A n tic ip a tio n  N ote. The rem aining moneys r e s u l t in g  from the s a le  
o f the Bond A n tic ip a tio n  Note w ill  go in to  the Reserve Fund spoken o f in 
the f i r s t  paragraph  under th e  heading "As to  th e  Bonds of S e rie s  A. 
Clemson w il l  use th i s  fund to  pay accrued i n t e r e s t  on a l l  rem aining
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o u ts tan d in g  bonds o f Clemson from th e i r  l a s t  i n t e r e s t  payment d a te  
to  January  25, 1967*

Clemson w il l  use $370,000 to  r e t i r e  p r in c ip a l  o f o u ts tan d in g
bonds.

Clemson w il l  d e l iv e r  to  the S ta te  Board the Bonds of S e r ie s  B 
in the  sum o f $4 ,200,000, w hich, to g e th e r  w ith  th e  payment made by the 
paragraph  Im m ediately p reced in g , w il l  r e t i r e  a l l  o f the o u tstand ing  
in d eb ted n ess , c o n s is tin g  o f $3,690,000 o f Bonds and $880,000 Bond 
A n tic ip a tio n  N ote.

F in a l ly ,  Clemson w il l  d e l iv e r  to  the C orporate T rustee a l l  
moneys rem aining in  the Reserve Fund fo r  d e p o s it in  the Debt S erv ice  
Reserve Fund e s ta b lis h e d  by th e  1966 Bond R e so lu tio n .

With b e s t  w ishes,

S in ce re ly  you rs,

HStmw

c c 1 Hon. P. C. Smith 
S ta te  A uditor 
Hampton O ffic e  B uild ing  
Columbia, South C aro lina



C lem so n 's  o u ts ta n d in g  in d e b te d n e s s ,  a s  o f  J a n u a ry  25 ,

1 9 67 , i s  a s  f o l lo w s :

B a rra c k s  Revenue B onds, d a te d
S ep tem ber 1 , 1954 .................................................................... $ 2 ,6 7 0 ,0 0 0 .0 0

S tu d e n t and F a c u lty  H ousing Revenue B onds,
d a te d  March 1 , 1958 ............................................................... 5 4 3 ,0 0 0 .0 0

S tu d e n t and F a c u lty  H ousing Revenue B onds,
d a te d  S ep tem ber 1 , 1959   5 4 4 ,0 0 0 .0 0

S tu d e n t and F a c u lty  H ousing Revenue B onds,
d a te d  S ep tem ber 1 , i9 6 0  .....................................................  6 9 2 ,0 0 0 .0 0

S tu d e n t and F a c u lty  H ousing Revenue B onds,
d a te d  S ep tem ber 1 , 1962 .....................................................  5 ^ 7 ,0 0 0 .0 0

S tu d e n t and F a c u lty  H ousing  Revenue B onds,
d a te d  S ep tem ber 1 , 1964 .....................................................  1 ,0 1 9 ,0 0 0 .0 0

S tu d e n t and F a c u lty  H ousing Revenue B onds,
d a te d  March 1, 1965 ............................................................... 3 4 5 ,0 0 0 .0 0

Bond A n t ic ip a t io n  N o te , d a te d
S ep tem ber 2 8 , 1966 ................................................................. 8 8 0 ,0 0 0 .0 0

T o ta l  ....................................................$ 7 ,2 4 0 ,0 0 0 .0 0

Cash re q u ire m e n ts  to  r e t i r e  a l l  o f
p r i n c i p a l  d e b t  :

Bonds o f  S e r ie s  A ...........................$ 2 ,6 2 0 ,0 0 0

Bonds o f  S e r i e s  B ........................... 4 ,2 0 0 ,0 0 0

Cash to  be s u p p l ie d  ................... .. 420 ,000

00

00

00 ................. $ 7 ,2 ^ 0 ,0 0 0 .0 0

N o te : Of t h i s ,$ 8 8 0 ,0 0 0  i s  d e l iv e r e d  to  
Clemson by th e  S t a t e  R e tire m e n t  System .

I n t e r e s t  to  be p a id :

On $ 2 ,6 7 0 ,0 0 0  B a rra c k s  Bonds a t  
3% from  S ep tem ber 1 , 1966 to
J a n u a ry  25 , 1967 ..................................................................................$ 3 2 ,0 4 0 .0 0

On $880 ,000  Bond A n t ic ip a t io n  N ote a t  
4% from  S ep tem ber 28 , 1966 to
J a n u a ry  2 5 , 1967 .................................................................................. 1 1 ,2 4 4 .4 3

On $543 ,000  B onds, d a te d  3 - I - 5 8  .............. 1 ............................................ 8 ,6 8 8 .0 0

On $544 ,000  B onds, d a te d  9 -1*59  ............................................... 9 ,7 9 2 .0 0

On $ 6 9 2 ,0 0 0  B onds, d a te d  9 -I -6 O  ............................................... 1 3 ,8 4 0 .0 0

On $547 ,000  B onds, d a te d  9 -1 -6 2  ...............................................  9 ,3 4 6 .0 0

On $ 1 ,0 1 9 ,0 0 0  Bonds, d a te d  9*1*64 .........................................  1 8 ,3 4 2 .0 0

On $ 3 4 5 ,000  B onds, d a te d  3*1*65 ...............................................  .......... o , 2 1 0 .0 01327



THE STATE OF SOUTH CAROLINA

WHEREAS, p u r s u a n t  to  th e  a u th o r i z a t io n s  o f  Act No. 456 

o f  th e  A cts o f  th e  G en era l Assembly o f  th e  S t a t e  o f S ou th  C a ro lin a  

f o r  the  y e a r  I 9 6 I ,  e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OF 

TRUSTEES OF THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA

TO ACQUIRE ADDITIONAL STUDENT AND FACULTY HOUSING FACILITIES;

TO EMPOWER THE BOARD OF TRUSTEES TO EFFECT LOANS FOR SUCH PUR­

POSES, THROUGH THE ISSUANCE OF REVENUE BONDS AND ALSO FOR THE 

PURPOSE OF REFUNDING OUTSTANDING BONDS PAYABLE FROM THE REVENUES 

DERIVED FROM STUDENT AND FACULTY HOUSING FACILITIES, THROUGH THE 

MEANS OF THE AUTHORIZATIONS OF THIS ACT; TO DEFINE THE PROCEDURE 

BY WHICH SUCH LOANS MAY BE EFFECTED AND THE COVENANTS AND UNDER­

TAKINGS TO SECURE THE LOANS; TO MAKE PROVISION FOR THE PAYMENT 

OF LOANS; AND TO DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED 

FOR ANY OF SUCH PURPOSES," Approved th e  2 9 th  day of M arch, I 9 6 I ,  

a s  am ended, th e  T ru s te e s  o f  Clemson U n iv e r s i ty  (C lem son) a r e  

empowered to  i s s u e  bonds fo r  th e  p u rp o se  o f  r e fu n d in g  a l l  o f th e  

bonds o f  Clemson p a y a b le  from th e  re v e n u e s  o f  i t s  S tu d e n t and 

F a c u l ty  H ousing  F a c i l i t i e s  ( th e  F a c i l i t i e s )  and to  p ro v id e  fu n d s 

f o r  th e  a c q u i s i t i o n  o f  a d d i t i o n a l  f a c i l i t i e s ,  and

WHEREAS, p u r s u a n t  to  th e  a u th o r i z a t i o n s  o f  s a id  A ct th e  

T ru s te e s  o f  Clemson ( th e  T ru s te e s )  have a d o p te d ;

( a )  A r e s o l u t i o n  e n t i t l e d  "A RESOLUTION PROVIDING FOR 

THE ISSUANCE AND SALE OF STUDENT AND FACULTY HOUSING REVENUE 

BONDS OF CLEMSON UNIVERSITY, AND OTHER MATTERS RELATING THERETO," 

( th e  RESOLUTION OF 1 9 6 6 );

(b )  A S u p p le m e n ta l R e s o lu tio n  to  th e  RESOLUTION OF 

1966 m aking p r o v is io n  f o r  th e  I s s u a n c e  o f  $ 2 ,6 2 0 ,0 0 0  Clemson 

U n iv e r s i ty  S tu d e n t and F a c u lty  H ousing Revenue B onds, S e r ie s  A, 

w hich  a re  to  be used f o r  th e  p u rp o se  o f  ex ch an g in g  th e  same w ith  

a l i k e  amount o f th e  now o u ts ta n d in g  $ 2 ,6 7 0 ,0 0 0  bonds o f  an
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o r l g i n a l  i s s u e  o f  $ 4 ,0 0 0 ,0 0 0  B a rra ck s  Revenue Bonds o f  The 

Clemson A g r i c u l tu r a l  C o lle g e  o f S ou th  C a r o l in a ,  d a te d  S ep tem ber 1 , 

1954 ( th e  B a rra c k s  B onds);

(c )  A S u p p lem en ta l R e s o lu tio n  to  th e  RESOLUTION OF 

1966 m aking p r o v is io n  fo r  th e  is s u a n c e  o f  $ 4 ,2 0 0 ,0 0 0  Clemson 

U n iv e r s i ty  S tu d e n t and F a c u lty  H ousing Revenue B onds, S e r ie s  B, 

whose p ro ce ed s  a r e  to  be  a p p lie d  to  e f f e c t  th e  paym ent o f  a l l  

o th e r  bonds o f  Clemson p a y a b le  from  th e  re v e n u e s  d e r iv e d  from  

th e  F a c i l i t i e s  ( th e  O th e r  B o n d s); and

(d ) A S u p p lem en ta l R e s o lu tio n  to  th e  RESOLUTION OF 

1966 m aking p r o v is io n  fo r  th e  is s u a n c e  o f  $ 1 ,3 0 0 ,0 0 0  Clem son 

U n iv e r s i ty  S tu d e n t  and F a c u lty  H ousing Revenue B onds, S e r ie s  C, 

whose p ro ce ed s  a r e  to  be used to  pay th e  c o s t  o f  two new d o rm i­

t o r i e s  to  house a p p ro x im a te ly  148 men s tu d e n ts  e a c h , w ith  

a p p u r te n a n t  f a c i l i t i e s ;  and

WHEREAS, t h i s  Board has a g re e d  a s  f o l lo w s :

(a )  To p e rm it  th e  T ru s te e s  to  i s s u e  th e  Bonds o f  

S e r ie s  A in  th e  sum o f  $ 2 ,6 2 0 ,0 0 0  in  o r d e r  t h a t  th e  same may be 

exchanged f o r  a l i k e  amount o f  th e  $ 2 ,6 7 0 ,0 0 0  o u ts ta n d in g  

B a rra c k s  Bonds;

(b )  To p e rm it  th e  payment o f  $50 ,000  o f  th e  l a s t  

m a tu rin g  B a rra c k s  Bonds w hich m ature  on S ep tem ber 1 , 1979;

( c )  To p e rm it  th e  T ru s te e s  t o  i s s u e  th e  Bonds o f  

S e r ie s  B; and

WHEREAS, th e  T ru s te e s  have now r e q u e s te d  p e rm is s io n  o f  

t h i s  Board to  e f f e c t  th e  I s s u a n c e  of $ 1 ,3 0 0 ,0 0 0  o f  Bonds o f  

S e r ie s  C p u rs u a n t  to  a Loan A greem ent betw een th e  T ru s te e s  and th e  

D epartm en t o f H ousing and Urban D evelopm ent o f  th e  U n ited  S t a te s  

G overnm ent; and

WHEREAS, i t  i s  now p roposed  t h a t  th e  d e l iv e r y  o f  th e  

Bonds o f  S e r ie s  A and th e  Bonds o f S e r ie s  B be e f f e c t e d  as o f  

Ja n u a ry  25 , 1967, and i t  i s  d e s i r a b l e  to  a d o p t a R e s o lu t io n

w 132b
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a p p ro v in g  a l l  a s p e c t s  o f  th e  s e v e r a l  t r a n s a c t i o n s ,  n o tw i th s ta n d in g  

t h a t  p r i o r  a p p ro v a l  t h e r e to  s h a l l  have been  p r e v io u s ly  g iv e n ,  

in c lu d in g  t h a t  a p p ro v a l  g iv e n  by a R e s o lu t io n ,  e n t i t l e d  "A 

RESOLUTION EMPOWERING THE BOARD OF TRUSTEES OF CLEMSON UNIVERSITY 

TO PURCHASE AND RETIRE THE REMAINING ONE MILLION FIFTY-FOUR 

THOUSAND DOLLARS ($ 1 ,0 5 4 ,0 0 0 )  FACULTY HOUSING REVENUE BONDS,

DATED SEPTEMBER 1 , 1950, APPROVING THE ISSUANCE BY CLEMSON 

UNIVERSITY OF FOUR MILLION TWO HUNDRED THOUSAND DOLLARS 

($ 4 ,2 0 0 ,0 0 0 )  STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES B, 

AUTHORIZING THE BOARD OF TRUSTEES OF CLEMSON UNIVERSITY TO ISSUE 

AND SELL EIGHT HUNDRED EIGHTY THOUSAND DOLLARS ($ 8 8 0 ,0 0 0 )  BOND 

ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SAID BONDS 

OF SERIES B, AND OTHER MATTERS RELATING THERETO," a d o p te d  by 

t h i s  Board a t  a m ee tin g  d u ly  c a l l e d  and h e ld  on th e  22nd day o f 

S ep tem b er, 1966,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF SOUTH CAROLINA:

SECTION 1 .

P e rm is s io n  i s  h e re b y  g ra n te d  to  th e  T r u s te e s  o f

Clemson a s  fo l lo w s :

( a )  To i s s u e  $ 2 ,6 2 0 ,0 0 0  Clemson U n iv e r s i ty  S tu d e n t  

and F a c u l ty  H ousing Revenue B onds, S e r ie s  A, d a te d  a s  o f  J u ly  1 , 

1966;

(b )  To i s s u e  $ 4 ,2 0 0 ,0 0 0  Clem son U n iv e r s i ty  S tu d e n t  

and F a c u lty  H ousing Revenue B onds, S e r i e s  B, d a te d  a s  o f  J u ly  1 , 

1966; and

( c )  To i s s u e  $ 1 ,3 0 0 ,0 0 0  Clemson U n iv e r s i ty  S tu d e n t 

and F a c u l ty  H ousing Revenue B onds, S e r i e s  C, d a te d  a s  o f  J u ly  1 , 

1966.

SECTION 2 .

P e rm is s io n  i s  f u r t h e r  g ra n te d  to  th e  T ru s te e s  o f

Clemson to

( a )  R e t i r e  $ 5 0 ,0 0 0  o f  th e  l a s t  m a tu r in g  o f  th e  

B a rra c k s  B onds, v i z . ,  th o s e  m a tu r in g  on S ep tem ber 1 , 1979; and1330
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(b )  To exchange an i s s u e  o f $ 2 ,6 2 0 ,0 0 0  Clem son U ni­

v e r s i t y  S tu d e n t  and F a c u lty  Housing Revenue B onds, S e r i e s  A, f o r  

th e  re m a in in g  o u ts ta n d in g  B a rra c k s  Bonds, s a id  S e r i e s  A Bonds to  

be d a te d  as o f  J u ly  1, 1966, to  b e a r  i n t e r e s t  a t  th e  sam e r a t e  

b o rn e  by th e  B a rra c k s  B onds, v i z . ,  3% p e r  annum, s a id  i n t e r e s t

to  be p a y a b le  on J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  and t o  m atu re

in a c c o rd a n c e w ith  th e  rem a in in g  m a tu r i t i e s  o f' th e  B a rra c k s Bonds

on J u ly  1 , in th e  y e a r s  and am ounts as fo llo w s

P r in c ip a l P r in c ip a l
Y ear Amount Year Amount

1967 $160 ,000 1974 $206 ,000
1968 165 ,0 0 0 1975 2 1 3 ,0 0 0
1969 173 ,000 1976 2 2 0 ,0 0 0
1970 179 ,000 1977 2 2 8 ,0 0 0
1971 185 ,000 1978 2 4 5 ,0 0 0
1972 192 ,000 1979 2 5 5 ,0 0 0
1973 199 ,0 0 0

(c ) To u t i l i z e th e p ro ceed s  o f th e $ 4 ,2 0 0 ,0 0 0  of Bonds

o f  S e r i e s  B and o th e r  funds of Clemson d e r iv e d from  th e  F a c i l i t i e s

(1 )  f o r  th e  r e t i r e m e n t  o f  a c e r t a i n  Bond

A n t ic ip a t io n  N ote Is su e d  by Clemson a s  o f

S ep tem ber 28 , 1966 (whose p ro c e e d s  w ere 

p r e v io u s ly  used to  r e t i r e  bonds o f  Clemson 

p a y a b le  from  th e  rev en u es  o f  th e  F a c i l i t i e s ) ,  

in  th e  sum o f  $ 8 8 0 ,0 0 0 , and

( l i )  f o r  th e  paym ent and r e t i r e m e n t  o f  a l l

O th e r  Bonds o f  C lem son, p a y a b le  from  th e  

re v e n u e s  o f  th e  F a c i l i t i e s ,  re m a in in g  o u t ­

s ta n d in g  fo l lo w in g  th e  r e t i r e m e n t  o f  th e

B a rra c k s  Bonds above d e s c r ib e d .

(d )  To u t i l i z e  $50 ,000  o f  c a sh  and s e c u r i t i e s  accumu­

l a t e d  by Clem son a s  a c u sh io n  o r  r e s e r v e  fund f o r  a l l  o u ts ta n d in g  

bonds o f  C lem son p a y a b le  from  rev e n u es  d e r iv e d  from  th e  F a c i l i t i e s

to  make th e  $ 5 0 ,0 0 0  paym ent spoken o f  a b o v e ; and



( e )  To u t i l i z e  a l l  rem a in in g  sums ( i )  to  pay i n t e r e s t  

on a l l  o u ts ta n d in g  bonds o f  Clemson from  t h e i r  l a s t  i n t e r e s t  

paym ent d a te  to  J a n u a ry  25* 1967, ( l i )  to  a p p ly  $370 ,000  to  the  

payment o f  O th e r  Bonds o f  Clemson now o u ts ta n d in g ;  and ( i l l )  to  

t r a n s f e r  su ch  f u r t h e r  sums a s  s h a l l  rem ain  to  th e  DEBT SERVICE 

RESERVE FUND as  e s t a b l i s h e d  by th e  RESOLUTION OF 1966, as 

a d d i t i o n a l  s e c u r i t y  f o r  a l l  o f  i t s  S tu d e n t and F a c u lty  Housing 

Revenue Bonds h e r e a f t e r  to  be o u ts ta n d in g .

SECTION 3,

The T ru s te e s  a r e  f u r t h e r  a u th o r iz e d  and empowered to  

s e l l  to  th e  D epartm en t o f  H ousing and Urban D evelopm ent o f  th e  

U n ited  S ta te s  G overnm ent, p u r s u a n t  to  a  Loan A greem ent betw een 

th e  T ru s te e s  o f  Clemson and s a id  D e p a rtm en t, th e  Bonds o f  S e r ie s

C.

SECTION 4 .

T h is  B oard , in  i t s  c a p a c i ty  as T ru s te e  o f  th e  funds o f 

th e  S ou th  C a ro l in a  R e tire m e n t S ystem , h e re b y  ap p ro v e s  th e  

a c q u i s i t i o n  by i t s e l f  a s  su c h  T ru s te e  f o r  th e  S ou th  C a ro lin a  

R e tire m e n t System  o f

(a )  The Bonds o f  S e r ie s  A; and

(b ) The Bonds o f  S e r ie s  B.

1 3 m



A RESOLUTION

making provision for the issuance of $ 2 ,0 0 0 ,0 0 0  of notes of the 
STATE OF SOUTH CAROLINA TO PROVIDE MONEYS TO AID IN THE CON­
STRUCTION AND EQUIPPING OF A MULTI-PURPOSE AUDITORIUM AND 
FACILITIES FOR MANY TYPES OF STUDENT ACTIVITIES AT CLEMSON 
UNIVERSITY.

BE IT  RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

S e c t io n  1 .

As an in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S t a t e  B udget and C o n tro l Board o f the  S t a t e  o f S outh  C a ro lin a  

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  a r e  in  a l l  

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f Act No. 491 o f  th e  A cts o f 

th e  G en era l Assem bly o f  th e  S t a te  o f South  C a r o l in a ,  e n t i t l e d  

"AN ACT TO AUTHORIZE CLEMSON UNIVERSITY AND THE UNIVERSITY OF 

SOUTH CAROLINA TO CONSTRUCT AUDITORIUMS AND RELATED FACILITIES,

AND TO RAISE THE SUM OF FOUR MILLION DOLLARS THEREFOR BY THE

STATE OF SOUTH CAROLINA AND WO MILLION DOLLARS BY EACH INSTI­

TUTION ; TO AUTHORIZE THE ISSUANCE OF STATE NOTES TO THE EXTENT 

OF FOUR MILLION DOLLARS FOR SUCH PURPOSES; TO AUTHORIZE CLEMSON 

UNIVERSITY AND THE UNIVERSITY OF SOUTH CAROLINA, EACH, TO ISSUE 

TWO MILLION DOLLARS OF BONDS OF THE INSTITUTIONS; TO PRESCRIBE

THE CONDITIONS UNDER WHICH THE FACILITIES MAY BE CONSTRUCTED AND 

THE NOTES AND BONDS MAY BE ISSUED; AND TO MAKE PROVISION FOR THE 

Payment OF THE NOTES AND BONDS," Approved th e  2 0 th  day o f  May, 

1965 , a s  amended by A ct No. 1157 o f  th e  A cts o f  1966 ( th e  E n a b lin g  

A c t) ,  i t  i s  p ro v id e d  t h a t  i f  th e  S t a t e  B udget and C o n tro l Board 

o f  S o u th  C a ro lin a  ( th e  S ta te  B oard) s h a l l  e x p re s s  I t s  a p p ro v e l ,  

th e  G overnor and S t a t e  T r e a s u r e r  s h a l l  be empowered to  i s s u e  

N o tes o f  th e  S t a t e  o f  South  C a ro lin a  to  th e  e x te n t  o f  n o t  e x c e e d ­
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ing  Two M il l io n  D o l la r s  ($ 2 ,0 0 0 ,0 0 0 )  and to  a p p ly  th e  p ro c e e d s  

th e r e o f  to  th e  c o s t  o f  a m u lt i -p u rp o s e  a u d ito r iu m  and r e l a t e d  

f a c i l i t i e s  f o r  many ty p e s  o f  s tu d e n t  a c t i v i t i e s  a t  Clemson 

U n iv e rs i ty  (C lem son).

2 . The S t a te  Board f in d s  t h a t  th e  e n t i r e  sum o f  

$ 2 ,0 0 0 ,0 0 0  so  a u th o r iz e d  i s  p r e s e n t ly  needed  to  a id  in  th e  co n ­

s t r u c t i o n  and e q u ip p in g  o f  th e  s a id  a u d i to r iu m , and t h e r e f o r e ,  

p ro p o ses  to  p ro v id e  f o r  th e  I s s u a n c e  o f  $ 2 ,0 0 0 ,0 0 0  o f  N o tes f o r  

such  p u rp o se .

3 . In  and by s a id  E n ab lin g  A c t, Clemson i s  d i r e c te d  

to  a g re e  to  im pose an  a d m iss io n  c h a rg e  upon a l l  p e rfo rm a n c e s , 

c o n te s t s  o r  e v e n ts  w hich s h a l l  ta k e  p la c e  in  th e  f a c i l i t i e s  so 

c o n s t r u c te d ,  and to  im pose a s p e c i a l  s tu d e n t  f e e  o f  two d o l l a r s  

and f i f t y  c e n t s  p e r  s tu d e n t  p e r  se m e s te r  and th e  S t a t e  Board 

f in d s  t h a t  Clem son has a g re e d  to  im pose su c h  a d m iss io n  c h a rg e  

and has a l r e a d y  Im posed upon a l l  s tu d e n ts  a t  Clem son th e  s tu d e n t  

f e e  so  r e q u i r e d ,  and Clemson has f u r t h e r  a g re e d  t h a t  s a id  

ad m iss io n  c h a rg e  and s tu d e n t  f e e  s h a l l  rem ain  in  e f f e c t  f o r  so  

lo n g  a  tim e as s h a l l  be r e q u i r e d  in  o r d e r  to  re p a y  in  f u l l  a l l  

sums to  be  p a id  by th e  S t a t e  by way o f  p r i n c i p a l  and I n t e r e s t  

upon th e  n o te s  to  be is s u e d  h e re u n d e r  and n o tw i th s ta n d in g  t h a t  

th e  p e r io d  o f  tim e  f o r  w hich th e  a d m iss io n  c h a rg e  and s tu d e n t  

fe e  be e f f e c t i v e  s h a l l  be o f  lo n g e r  d u r a t io n  th a n  th e  p e r io d  o f  

tim e o v e r  w hich th e  n o te s  s h a l l  be o u t s t a n d in g ;  and Clemson has 

a g re ed  to  r e m i t  th e  re v e n u e s  d e r iv e d  from  s a id  a d m iss io n  c h a rg e  

and s tu d e n t  f e e  to  th e  S t a t e  T re a s u r e r  from  tim e to  tim e d u r in g  

each  y e a r ,  w ith  th e  r e q u e s t  t h a t  he d u ly  s e g r e g a te  th e s e  re v e n u e s  

from  a l l  o t h e r  funds and a p p ly  them to  th e  paym ent o f  th e  p r i n ­

c ip a l  and I n t e r e s t  o f  th e  n o te s  is s u e d  on b e h a l f  o f  C lem son, and 

to  th e  e x te n t  t h a t  moneys a r e  a v a i l a b l e  from  such  s o u r c e s ,  

a p p l i c a t i o n  o f  th e  re v e n u e s  from  th e  ta x  im posed p u r s u a n t  to

w
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A r t i c l e  1 , C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  

1962 ( th e  Power T ax ), w hich a re  p led g ed  f o r  th e  paym ent o f  s a id  

N o te s , s h a l l  be re d u c e d .

4 . N otes i s s u e d  p u rs u a n t  to  th e  E n ab lin g  A c t, on 

b e h a l f  o f C lem son, a r e  se c u re d  by a p le d g e  o f th e  rev en u es  

d e r iv e d  from  th e  Power Tax.

5 . Such re v e n u e s  from  th e  Power Tax a r e ,  as o f t h i s  

o c c a s io n ,  p led g ed  to  s e c u re  th e  fo llo w in g  o u ts ta n d in g  o b l ig a t io n s  

o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  a l l  o f  w hich a r e  h e ld  by th e  

S t a t e  Board in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s o f  th e  South  

C a ro lin a  R e tire m e n t S ystem , (b a la n c e s  due a s  o f  Ja n u a ry  1 , 1967) 

v i z :

( a )  The now o u ts ta n d in g  $120 ,000  o f  an o r i g in a l  
i s s u e  o f  $300 ,000  S t a te  N o te s , d a te d  1 0 -1 -5 7 , is s u e d  
f o r  Clem son U n iv e r s i ty .

(b )  The now o u ts ta n d in g  $120 ,000  o f  an o r i g i n a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  1 0 -1 -5 7 , Is su e d  
f o r  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a .

( c )  The now o u ts ta n d in g  $425 ,000  o f  an o r i g i n a l  
i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , d a te d  2 -1 -5 8 , is s u e d  
f o r  v a r io u s  S t a t e  I n s t i t u t i o n s .

(d )  The now o u ts ta n d in g  $ 6 0 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $200 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 , is s u e d  
f o r  th e  A rch iv es D e p a rtm en t.

( e )  The now o u ts ta n d in g  $ 80 ,000  o f  an  o r i g i n a l  
i s s u e  o f  $150 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 , is s u e d  
f o r  Clem son U n iv e r s i ty .

( f )  The now o u ts ta n d in g  $ 9 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $150 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 , is s u e d  
f o r  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a .

(g )  The now o u ts ta n d in g  $
i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S t a t e  P e n i t e n t i a r y  N o te s , d a te d  
1 1 -1 -6 2 .

(h )  The now o u ts ta n d in g  $l,O35>OOO o f  an o r i g in a l  
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  S t a t e  N o te s , F i r s t  
S e r ie s  o f  1963, d a te d  7 -1 -6 3 , is s u e d  f o r  v a r io u s  S t a t e  
I n s t i t u t i o n s .

( i )  The now o u ts ta n d in g  $ 8 2 ,0 0 0  o f  an o r i g in a l  
i s s u e  o f  $100,000 S o u th  C a ro lin a  S t a t e  N o te s , Second 
S e r ie s  o f  1963, d a te d  a s  o f  th e  f i r s t  day o f  J u l y ,
1963 (F o r South  C a ro lin a  Schoo l f o r  B o y s).

x333w
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( j )  The now o u ts ta n d in g  $ 1 ,0 7 5 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 ,3 4 5 ,0 0 0  S ou th  C a ro lin a  S t a te  N o te s , T h ird  
S e r ie s  o f  1963, d a te d  a s  o f  th e  f i r s t  day  o f  May, 1964 
(F or Board o f  C o r r e c t io n s ) .

(k ) The now o u ts ta n d in g  $225 ,000  o f  an o r i g i n a l  
i s s u e  o f  $265 ,000  S o u th  C a ro lin a  S t a t e  N o te s , F i r s t  
S e r ie s  o f  1964 , d a te d  May 1, 1964 (F o r A rm o rie s ) .

( l )  The now o u ts ta n d in g  $ 3 6 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $40 ,000  S o u th  C a ro lin a  S t a te  N o te s , F o u r th  
S e r i e s  o f  1963, d a te d  a s  o f  th e  f i r s t  day o f  J u l y ,
1964 (F o r S ou th  C a ro l in a  S choo l f o r  B o y s).

(m) The now o u ts ta n d in g  $241 ,000  o f  an o r i g i n a l  
i s s u e  o f  $277 ,000  S o u th  C a ro lin a  S ta te  N o te s , Second 
S e r ie s  o f  1964, d a te d  S ep tem ber 1 , 1964 (F o r Clemson 
and th e  John  G. R ic h a rd s  S c h o o l) .

(n )  The now o u ts ta n d in g  $560 ,000  o f  an o r i g i n a l  
i s s u e  o f  $600 ,000  S ou th  C a ro lin a  S t a t e  N o te s , F i f t h  
S e r ie s  o f  1963, d a te d  a s  o f  th e  f i r s t  day  o f  May,
1965 (F o r P in e la n d ) .

(o ) The now o u ts ta n d in g  $135 ,000  o f  an o r i g i n a l  
i s s u e  o f  $150 ,000  S o u th  C a ro lin a  S ta te  N o te s , S ix th  
S e r ie s  o f  1963, d a te d  a s  o f  th e  f i r s t  day  o f  J u n e ,
1965 (F o r The M edical C o lle g e  o f  South  C a r o l in a ) .

(p )  The now o u ts ta n d in g  $ 1 ,0 0 0 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  S o u th  C a ro l in a  S t a t e  N o te s , S ev en th  
S e r i e s  o f  1963, d a te d  a s  o f  th e  f i r s t  day o f  J u n e , 1966 
(F o r S ou th  C a ro lin a  R e ta rd e d  C h i ld r e n ’s C e n te r ) .

(q )  The now o u ts ta n d in g  $ 1 ,0 0 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  S o u th  C a ro l in a  S t a t e  N o te s , F i r s t  
S e r ie s  o f  1966, d a te d  A ugust 1 , 1966 (F o r E d u c a tio n a l  
T e le v is io n  C om m ission).

( r )  The now o u ts ta n d in g  $500 ,000  o f  an o r i g i n a l  
i s s u e  o f  $500 ,000  S o u th  C a ro lin a  S t a te  N o te s , d a te d  
S ep tem ber 1 , 1966 (F o r R iv e r s id e  S choo l f o r  G i r l s ) .

6 . P u rs u a n t to  th e  p r o v is io n s  o f  S e c t io n  11 o f  th e  

E n a b lin g  A c t, th e  p le d g e  o f  th e  Power Tax h e r e in  made to  s e c u re  

th e  N otes h e re in  a u th o r iz e d  i s  on a p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  p le d g e s  h e r e to f o r e  made to  s e c u r e  th e  paym ent o f  th e  o u t ­

s ta n d in g  N o tes enum erated  in  P a ra g ra p h  5 o f t h i s  A r t i c l e  1 .

7 . On th e  b a s i s  o f  th e  fo re g o in g  f i n d i n g s ,  th e  S ta te  

Board by t h i s  R e s o lu t io n  u n d e r ta k e s  t o :

( a )  R a is e  $ 2 ,0 0 0 ,0 0 0  f o r  th e  p u rp o se  o f  p ro v id in g  

funds f o r  c o n s t r u c t in g  and e q u ip p in g  a m u lt i - p u r p o s e  a u d ito r iu m  

and r e l a t e d  f a c i l i t i e s  f o r  many ty p e s  o f s tu d e n t  a c t i v i t i e s  a t  

C lem son;
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(b )  A u th o r iz e  th e  G overnor and th e  S t a t e  T r e a s u r e r  o f 

S ou th  C a r o l in a  to  I s s u e  N otes o f  th e  S t a t e  o f  South  C a r o l in a  to  

th e  e x te n t  o f  $ 2 ,0 0 0 ,0 0 0 ; and

(c )  F u l ly  r e s e r v e  to  i t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N otes p u r s u a n t  to  th e  E n ab lin g  A c t, under th e  te rm s

and c o n d i t io n s  t h e r e i n  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  1 .

P u rs u a n t t o  th e  p r o v is io n s  o f  th e  E n ab lin g  A c t, th e  

S t a t e  B oard a u th o r i z e s  and empowers th e  G overnor and th e  S t a t e  

T r e a s u r e r  to  i s s u e  $ 2 ,0 0 0 ,0 0 0  o f  N o tes o f  th e  S t a te  o f  S o u th  

C a r o l in a ,  to  be d e s ig n a te d  a s  'S ou th  C a r o l in a  S t a te  N o te s , F i r s t  

S e r ie s  o f  1967 , I s s u e d  on b e h a l f  o f  Clem son U n iv e rs i ty "  ( th e  

N o te s ) ,  whose p ro c e e d s  s h a l l  be used to  a id  in  c o n s t r u c t in g  and 

e q u ip p in g  a m u lt i - p u r p o s e  a u d ito r iu m  and r e l a t e d  f a c i l i t i e s  f o r  

many ty p e s  o f  s tu d e n t  a c t i v i t i e s  a t  C lem son.

S e c t io n  2 .

The N o tes s h a l l  be is s u e d  in  f u l l y  r e g i s t e r e d  fo rm  and 

a s  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , p a y a b le  to  th e  B udget and 

C o n tro l  B oard o f  S ou th  C a r o l in a ,  as T ru s te e  o f  th e  funds o f  th e  

S o u th  C a r o l in a  R e tir e m e n t  S y s tem , o r  to  i t s  a s s i g n s .

S e c t io n  3 .

The N o tes s h a l l  be  d a te d  F e b ru a ry  1 , 1967, s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  (5 -1 /2% ) 

p e r  annum, from  th e  d a t e  o f  th e  d e l i v e r y  t h e r e o f  (as  e s t a b l i s h e d  

by th e  c e r t i f i c a t i o n  e n d o rse d  th e r e o n ) ,  p a y a b le  on th e  f i r s t  days 

o f  F e b ru a ry  and A ugust o f  each  y e a r ,  commencing A ugust 1, 1967 , 

u n t i l  th e  p r i n c i p a l  am ount s h a l l  be p a id  in  f u l l ,  and s h a l l  m atu re  

i n  tw e n ty  (2 0 ) e q u a l a n n u a l  i n s t a l lm e n t s  on F e b ru a ry  1 in  th e  y e a r s  

and am ounts s e t  f o r t h  b e lo w , v i z .  :

w
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Y ear
P r in c ip a l

Amount Y ear
P r in c ip a l
Amount

1968 $100 ,000 1978 $100 ,000
1969 10 0 ,0 0 0 1979 100 ,000
1970 1 0 0 ,0 0 0 1980 100 ,000
1971 1 0 0 ,0 0 0 1981 100 ,000
1972 1 0 0 ,0 0 0 1982 1 0 0 ,0 0 0
1973
1974

1 0 0 ,0 0 0 1983 100 ,000
1 0 0 ,0 0 0 1984 100 ,000

1975 1 0 0 ,0 0 0 1985 100 ,000
1976 100 ,000 1986 100 ,000
1977 100 ,0 0 0 1987 100 ,000

S e c t io n  4 .

The S ta te  o f  S o u th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p repaym en t on F e b ru a ry  1, 1968 and a l l  su b s e q u e n t i n t e r e s t  

paym ent d a t e s ,  o f  any p o r t io n  o f th e  in d e b te d n e s s  e v id e n ce d  by 

s a id  N o tes  t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g i­

c a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l m e n t s ,  and in  

m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l to  th e  p a r  

v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed , and a c c ru e d  i n t e r e s t  

to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f 

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  N o te s , a t  l e a s t  

t h i r t y  (3 0 ) days p r i o r  to  th e  p rep ay m en t d a t e ,  by m a il in g  to  such  

h o ld e r  a n o t i c e  p r e s c r ib in g  such  p repaym en t d a te  and s p e c i f y in g  

th e  am ount o f  p r i n c i p a l  to  be p r e p a id .

S e c t io n  5 .

Payment o f  I n t e r e s t  and i n s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N o tes  and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym en t 

be  e x e r c i s e d )  s h a l l  be e f f e c te d  by ch eck  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  by th e  use  o f  

fu n d s  p le d g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  o f  

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

e n d o rse d  upon th e  Paym ent R ecord  appended  to  s a id  R e g is te r e d  N o te .



S e c tio n  6.

The N o tes s h a l l  be ex ecu ted  on b e h a l f  o f  th e  S t a te  o f  

South  C a ro lin a  by th e  G overnor and S ta te  T r e a s u re r .  The G re a t 

S ea l o f  th e  S t a t e  s h a l l  be a f f ix e d  th e r e to  and th e  same s h a l l  be 

a t t e s t e d  by th e  S e c r e ta r y  o f S t a t e .

S e c tio n  7 .

F o r th e  paym ent o f th e  p r i n c i p a l  o f and I n t e r e s t  on 

s a id  N o tes th e r e  a r e  h e reb y  I r r e v o c a b ly  p ledged  so  much o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a ro l in a ,  1962, a s  

s h a l l  be r e q u ir e d  to  e f f e c t  th e  prom pt paym ent o f  th e  p r i n c i p a l  

and i n t e r e s t  t h e r e o f ,  a s  th e  same s h a l l  r e s p e c t iv e ly  m a tu re . The 

p le d g e  made to  s e c u r e  th e  N otes o f t h i s  i s s u e  i s  hereby  d e c la r e d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo l lo w in g  o b l ig a t io n s ,  v i z . :

( a )  The o b l ig a t io n s  enum erated  in  P a rag rap h  5 o f  

A r t i c l e  I ,  s u p r a ,  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  Imposed p u rs u a n t  to  A r t i c l e  1 , 

C h a p te r  12, T i t l e  6 5 , Code o f  Laws o f  S o u th  C a ro l in a ,  1962; and

(b )  A ll  o b l ig a t io n s  o f  th e  S t a t e  o f  South  C a ro lin a  

a u th o r iz e d  h e r e a f t e r  p u rs u a n t  to  l e g i s l a t i o n  now o r  h e r e a f t e r  

e n a c te d  and p a y a b le  from  th e  rev e n u es  p led g ed  to  th e  paym ent o f  

th e  N o te s  o f  t h i s  i s s u e .

A ll moneys r e c e iv e d  by th e  S t a t e  T re a s u re r  from  th e  ta x  

above r e f e r r e d  to  s h a l l  be d u ly  impounded by him to  th e  e x te n t  

r e q u ir e d  to  p ro v id e  f o r  th e  paym ent o f  th e  p r in c ip a l  o f  and 

I n t e r e s t  on th e  N o tes h e re in  a u th o r iz e d ,  o th e r  n o te s  h e r e a f t e r  

i s s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  h e r e ­

to f o r e  i s s u e d ,  s e c u re d  in  whole o r  in  p a r t  by a p led g e  o f th e

a f o r e s a id  r e v e n u e s .
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ARTICLE I I I

FORM OF FULLY REGISTERED NOTE

S e c tio n  1 .

The form  o f  th e  N otes as Is s u e d  In  f u l l y  r e g i s t e r e d  

form  s h a l l  be a s  s e t  f o r t h  In  "EXHIBIT A” annexed  h e r e to  and 

made a p a r t  o f  t h i s  R e s o lu t io n .



" EXHIBIT A"

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

south Carolina state note, first  series of 1967 

ISSUED ON EEHALF OF CLEMSON UNIVERSITY

NUMBER R -l  $ 2 ,0 0 0 ,0 0 0

The STAIE OF SOUTH CAROLINA h e re b y  acknow ledges I t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

a s  T r u s te e  o f  th e  funds o f  th e  S o u th  C a r o l in a  R e ti r e m e n t  S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

TWO MILLION DOLLARS

on th e  f i r s t  day  o f  F e b ru a ry  in  th e  y e a r s  and am ounts a s  f o l i o

Year P r in c ip a l  Amount Y ear P r in c  i e a 1 Amount

1958 $ 1 0 0 ,0 0 0 1978 $ 1 0 0 ,0 0 0
1969 1 0 0 ,0 0 0 1979 1 0 0 ,0 0 0
3 970 1 0 0 ,0 0 0 1930 1 0 0 ,0 0 0
1971 1 0 0 ,0 0 0 1931 1 0 0 ,0 0 0
1972 1 0 0 ,0 0 0 1952 1 0 0 ,0 0 0
1975 1 0 0 ,0 0 0 1933 1 0 0 ,0 0 0
1974 1 0 0 ,0 0 0 1984 1 0 0 ,0 0 0
1975 1 0 0 ,0 0 0 1939 1 0 0 ,0 0 0
1978 1 0 0 ,0 0 0 1936 1 0 0 ,0 0 0
1977 1 0 0 ,0 0 0 1937 1 0 0 ,0 0 0

and to  pay to th e  r e g i s t e r e d  h o ld e r h e re o f i n t e r e s t  on th e

t a i an ce  o f  s a i d p r i n c i p a l  sum from tim e to 11 me re m a in in g  ur. p a

a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  cen tum  (5 - I /2 /3 )  p e r  annum, 

from  th e  d a te  o f  th e  d e l i v e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  e n d o rse d  h e r e o n ) ,  p a y a b le  s e m i- a n n u a l ly  on 

F e b ru a ry  1 and A ugust 1 o f  each  y e a r ,  co: nene*ng A ugust 1 , 1 9 -7 , 

u n t i l  th e  p r i n c i p a l  am ount h e r e o f  has b een  f u l l y  p a id .  B o th  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N ote a r e  p a y a b le  In  any c o in  

o r  c u r r e n c y  o f  th e  U n ite d  S t a t e s  w h ich , on th e  r e s p e c t i v e  d a te s  

o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent o f 

p u b l ic  and p r i v a t e  d e b ts ,  by check  o r  d r a f t  i s s u e d  by th e  S t a t e  

T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  th e  r e g i s t e r e d  

h o ld e r  h e r e o f .
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2 .

THIS NOTE, d e s ig n a te d  as STATE OF SOUTH CAROLINA NOTE, 

FIRST SERIES OF 191-7, ISSUED ON BEHALF OF CLEMSON UNIVERSITY, 

i s  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and 

Laws o r  th e  S t a t e  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  

p r o v is io n s  o f  A ct No. A91 o f  th e  A cts o f  th e  G en era l Assem bly o f  

th e  S t a t e  o f  S ou th  C a ro l in a  fo r  th e  y e a r  1969, e n t i t l e d  ''AN ACT 

TO AUTHORIZE CLEMSON UNIVERSITY AND THE UNIVERSITY OF SOUTH 

CAROLINA TO CONSTRUCT AUDITORIUMS AND RELATED FACILITIES, AND TO 

RAISE THE SUM OF FOUR HILL JON DOLLARS THEREFOR BY THE STATE OF

SOUTH CAROLINA AND TUO MILLION DOLLARS BY EACH INSTITUTION; TO 

AUTHORIZE THE ISSUANCE OF STATE NOTES TO THE EXTENT OF FOUR 

MILLION DOLLARS FOR SUCH PURPOSES; TO AUTHORIZE Cl 5MSON I 

AND THE UNIVERSITY OF SOUTH CAROLINA, EACH, TO ISSUE TWO MILLION 

■ IS OF BONDS OF THE INSTITUTIONS; TO PI 3 HE CC >11 tOl 

UNDER V.’HICH THE FACILITIES MAY BE CONSTRUCTED AND THE NOTES AND 

BONDS MAY BE ISSUED; AND TO MAKE PROVISION FOR THE PAYMENT OF THE 

NOTES AND BINDS," Approved th e  2 0 th  day  o f  May, 19--5, a s amended 

by A ct No. 1197 o f  th e  A cts  o f  1966 ( th e  E n a b lin g  A c t ) ,  and 

r e s o l u t i o n s  d u ly  a d o p te d  by th e  B oard o f  T r u s te e s  o f  Clem son 

U n iv e r s i ty  and by th e  S t a t e  B udget and C o n tro l B oard o f  S o u th  

C a ro lin a  , f o r  th e  p u rp o se  o f  r a i s i n g  funds to  a id  in  th e  co n ­

s t r u c t i o n  and e q u ip p in g  o f  a m u lti-p u rp o se  a u d ito riu m  and r e la te d  

f a c i l i t i e s  f o r  many ty p e s  o f  s tu d e n t  a c t i v i t i e s  a t  Clemson

U n i v e r s i t y .

In  a d d i t i o n  to  the  i n s t a l lm e n t s  o f  p r i n c i p a l  r e q u i r e d  

t o  b : p a id  an h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i.s r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a ro lin a  to  p re p a y  on F e b ru a ry  1 , 1968 and a l l  

s u b s e q u e n t  i n t e r e s t  paym ent d a t e s ,  i n s t a l l m e n t s  o f  p r in c ip a l  in  

in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  red e , . t i e
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3.

N o tic e  o f  any su ch  o p t io n a l  p rep ay m en t s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  (30) d ay s  p r i o r  to  th e  p repaym en t d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote  a n o t i c e  f i x in g  such  

p repaym en t d a te  and th e  am ount o f p r i n c i p a l  to  be p r e p a id .

THIS NOTE may be a s s ig n e d ,  and upon su ch  a s s ig n m e n t, 

th e  a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a te  T r e a s u r e r  in  th e  

C ity  o f  C olum bia, S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  

s u r r e n d e r  t h i s  N ote to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange  

f o r  a new f u l l y  r e g i s t e r e d  N ote  o r  f o r  t r a n s f e r  o f  t h i s  N o te  on 

th e  r e g i s t r a t i o n  r e c o rd s  k e p t  by th e  S t a t e  T r e a s u r e r .  Each and 

e v e ry  su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote  s u b j e c t  to  v e r i f i c a t i o n  

o f  th e  e n d o rsem e n ts  made on th e  Payment R ecord  a t t a c h e d  h e r e to  

o f  th e  p o r t io n  o f  th e  p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e reo n  

p a id  o r  p r e p a id .

F o r th e  paym ent o f th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , as th e  same r e s p e c t i v e l y  m a tu re , t h e r e  

a r e  h e re b y  p led g ed  so  much a s  may be needed  o f  th e  re v e n u e s  

d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962 .

The p le d g e  o f th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  

S ou th  C a r o l in a ,  1962 , i s  on a  p a r i t y  w ith  o th e r  p le d g e s  h e r e t o ­

fo re  made to  s e c u r e  c e r t a i n  o t h e r  N o tes  o f  th e  S t a t e  o f  S o u th

C a ro l in a  h e r e to f o r e  i s s u e d .

The r i g h t  I s  f u r t h e r  r e s e r v e d  to  I s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a r o l in a  p u r s u a n t  to  l e g i s ­

l a t i o n  now o r  h e r e a f t e r  e n a c te d ,  and to  be s e c u re d  by a p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  

1 , C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , on 

a p a r i t y  w i th  th e  p le d g e  s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r
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o b l i g a t i o n s  on a  p a r i t y  t h e r e w i th ,  to  th e  e x t e n t  and u n d e r th e

c o n d i t io n s  r e l a t e d  In  t h e  E n a b lin g  A c t.
IT  IS  IL'SKBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by  th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l in a  to  e x i s t ,  b e  p e rfo rm ed  o r  happen  p r e c e ­

d e n t  to  o r  In  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  h av e  been  p e r  

form ed and hav e  h a p p e n e d , and t h a t  th e  am ount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o t h e r  I n d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  

C a r o l in a ,  d o e s  n o t  ex ceed  any l i m i t  p r e s c r ib e d  by  su c h  C o n s t l -  

t u t i o n  o r  S t a t u t e s .
m  WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h as 

cau sed  t h i a  N o te  to  be s ig n e d  by  th e  G overnor o f  S o u th  C a ro lin a  

and bv th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and h a s  cau se d  

th e  G re a t S e a l  o f  th e  S t a t e  t o  be  a f f i x e d  h e r e to  o r  Im p ressed  

h e re o n  and a t t e s t e d  by th e  S e c r e t a r y  o f S t a t e ,  and t h i s  N ote 

to  be d a te d  th e  f i r s t  das Of F, r y ,  A. D. 1 9 6 7 .

Governor

(Sr. L)

S t a t e  t r e a s u r e :

At* - v •

’S e c re ta ry  of S ta te

» t I S  NOTE d e l i v e r e d  a t  C o lum b ia , S o u th  C a r o l in a ,  t rd s

_ 1967. In te re s t hereon a<
day o f  __________________'

from. th e  s a id  d e l i v e r y  d a te ,

'S t a t e  t r e a s u r e r
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FORK OF ASSIGr.'-u^T

(A fo rm  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w i th in  N o te  may 
a l s o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n t o ____________________ _____________ ____ ___ _

th e  w i th in  N ote o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e reb y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o i n t s ______ ___ _____ ____ ______ _____ _

A t to rn e y ,  to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

fu l l  power o f  s u b s t i t u t i o n  in  th e  p rem ises .

D a te d :

_________________ 1 9 _ ______________________ ______________________ w

DATS OF 
RECISlrw-n 'ICE N E OF REGIS

SIGNATURE C?
: SU LER ORHj ’ '

S ta te  Budget and Control 
Board of South Carol i n s , 
3. s x r  u s t  e a __
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6 .

PAYHF1IT RECORD

Due
D ate

P r i n c ip a l  i n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n ce  Paym ent D ate  S t a t e  T r e a s u r e r

F. w a  n t  Due 5-1/2%  P aid  o f  h i s  Genutv

Au-,. 1 . 1967
•

F eb . 3 , 1°68 : $100 ,000

fa n .  1 , 1968

•
••

F eb . 1 , 1969

•*
•
: $100 ,000

A u -....1, 196.9

•
••1 ,»•

F eb . 1 , 1970

j:

: .1 0 7 ,0 0 0

Aug. ] .  1970
i

i  • • 3

••
••
■: $100 ,000

Aa«. 3 . 1971

•
••
•

1 . 1 , 1 9 7

••

: $100 ,000
••
••
•

F eb . ‘ . 1 9 ? ' : 3100 .000

Aug. 1 . IC77
••

F eb . 1 .  197M
••
‘ C 0 •

Au~. 1 . 197-
1

F eb . 1 . I0 7 5 I
•
: $100 ,000

Au^. 1 . 197*
•

2 ,  - •

••
••
: $100 ,000
••
•
*

F eb . 1 .  1977

••
•
: 3100 .000



■4

payment RECORD

7-

F r l n c ip a l in  t c r e . - 1 S ig n a tu r e  o f '
Due P r in c ip a l  Pa1 a n c e Paym ent D ate S t a t e  T rc a n u re r
D ate Pa > . n t  Due 5 - 1 /9  ' P a id o r  U s  d e p u ty

A u:. 1 . 1977

j j • • •
: : : :
: : : :

F eb . 1 , 1978 : $100,009 : : :

Aur,. l ,  1978

• • • •• • • •
• • • I• • • •
• • • •

F eb . Le_12Z2

• • • •
: : : :
: ,000 j : : _

Aue. 1 , 1979

1 : : : :
: : : :

1 : : : :

F e b . l -  1989

• • • •• • • •
: : : :
: $109,000 : : :

Auk. 1 , 1980

« • • •• • • •
• • • !• • • •

* • •

Fed . 1 . I98I1

• • • •
• • • •
: $100,000 • : : :

; ■ . J . J

• • • *

: : : :
: : : :
: $100,000 : : :

AU~. 1 . 1082

: i : •
: : : :

■ ■ . ' .

: : : J
: : : :
: : : 5 - , . -

Au~. 1 . 1982
: : : :

r e ’ . - . - e ■1
• • • J
: $100,000 : X •

r • . 1 . 1 c " •"
: : : :

F eb . 1 . 1083

: : : :
: : : :
: $100,000 s t •

A-,’ . 1 . 1-8-9
: : :
. • • *

• • • •
: $100,090 : : :

Aut. 1 . 19S6
• • • •
* * 5 •

F . 1 , 3

: : : :
: : : :
: $"’09,000 : : •
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THE STATE OF SOUTH CAROLINA.

WHEREAS, The M edical C o lle g e  o f  S ou th  C a ro lin a  (The 

C o lle g e )  i s  p ro c e e d in g  w ith  th e  program  o f  ex p an d in g  i t s  

f a c i l i t i e s  p u r s u a n t  to  A ct No. 1095 o f th e  A cts o f  th e  G enera l 

Assem bly o f  th e  S t a t e  o f S o u th  C a ro lin a  fo r  th e  y e a r  1964, a s  

amended by A ct No. 484 o f  th e  A cts o f  1965, and has ev id en ced  

an im m ed ia te  need  f o r  $ 1 5 0 ,0 0 0 , th e  p ro c e e d s  o f  w hich a re  to  be 

a p p l ie d  to  c e r t a i n  p re l im in a r y  ex p en ses in c id e n t  to  th e  e x p a n s io n  

program  so  a u th o r i z e d ,  and

WHEREAS, i t  i s  p ro v id e d  by s a id  A c t, a s  am ended, t h a t  

i f  th e  c o n d i t io n s  t h e r e o f  be m et, th e  G overnor and th e  S t a t e  

T r e a s u r e r  3 h a l l  be empowered to  borrow  on b e h a l f  o f  The C o lle g e  

n o t  e x c e e d in g  $ 6 ,0 0 0 ,0 0 0 , w hich  s h a l l  be ev id en ced  by c e r t a i n  

N o tes a u th o r iz e d  by s a id  A c t, and

WHEREAS, i t  a p p e a rs  t h a t  in  l i e u  o f  i s s u in g  a l l  o r  any 

p a r t  o f  th e  N o tes so  a u th o r iz e d  p u r s u a n t  to  s a id  A ct 1095, a s  

am ended, a bo rro w in g  in  a n t i c i p a t i o n  o f  th e  is s u a n c e  o f  su ch  

N otes sh o u ld  be u n d e r ta k e n , and

WHEREAS, p u b l ic  a g e n c ie s  o f  th e  S t a t e  a r e  a u th o r i z e d ,  

p u r s u a n t  to  A ct No. 116 o f  th e  A cts o f 1965, a s  am ended, to  

e f f e c t  b o rro w in g  in  a n t i c i p a t i o n  o f  th e  I s s u a n c e  o f  bonds o r  

n o te s  t h e r e a f t e r  t o  be i s s u e d ,  and

WHEREAS, th e  S t a t e  B udget and C o n tro l  Board of South  

C a r o l in a  ( th e  S t a t e  B oard) has d e te rm in e d  t h a t  th e  G overnor and 

S t a t e  T r e a s u r e r  sh o u ld  be a u th o r iz e d  and empowered to  borrow  

$ 1 5 0 ,0 0 0  in  a n t i c i p a t i o n  o f  th e  is s u a n c e  o f  th e  n o te s  a u th o r iz e d  

by A ct Mo. 1095 o f  th e  A cts o f 1964, a s  am ended, in  o r d e r  t h a t  

th e  p ro c e e d s  th e r e o f  may be a v a i l a b l e  to  The C o lle g e  f o r  th e  

p u rp o se s  above s e t  f o r t h ,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF SOUTH CAROLINA:
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SECTION 1 .

I t  I s  h e reb y  d e te rm in e d  t h a t  tem p o rary  f in a n c in g  p u r­

s u a n t  to  Act No. 116 o f  th e  A cts o f  1965, as am ended, to  th e  

e x te n t  o f  $150 ,000  s h a l l  be im m ed ia te ly  u n d e rta k e n  and t h a t  th e  

a p p ro v a l o f  t h i s  Board sh o u ld  be g iv e n  to  th e  p ro p o sed  a c t io n  by 

th e  G overnor and th e  S t a t e  T r e a s u r e r  w hich would e n a b le  such

o f f i c e r s  to  e f f e c t  su ch  tem p o rary  b o rro w in g .

SECTION 2 .

T h a t a Note o f th e  S t a t e  o f  S ou th  C a r o l in a ,  in  th e  p r i n ­

c ip a l  amount o f  $150 ,000 , be e x ec u te d  on b e h a l f  o f  th e  S t a t e  o f 

South  C a ro l in a  by th e  G overnor and S t a te  T r e a s u r e r ,  p a y a b le  to  

th e  S t a t e  B udget and C o n tro l  Board o f  S ou th  C a r o l in a ,  a s  M anager 

and A d m in is tr a to r  o f  th e  S o u th  C a ro lin a  In su ra n c e  S in k in g  Fund, 

and t h a t  th e  G re a t S ea l o f  th e  S t a te  o f  S ou th  C a ro lin a  s h a l l  be 

a f f ix e d  t h e r e to  and th e  same s h a l l  be  a t t e s t e d  by th e  S e c r e ta r y  

o f S t a t e .  S a id  N ote s h a l l  b e a r  d a te  th e  f i r s t  day o f  F e b ru a ry , 

1967, s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  5-1/2%  p e r  annum from i t s  

d a te ,  p a y a b le  on th e  m a tu r i ty  o r  paym ent o f  s a id  N o te . The N ote 

s h a l l  be e x p re s s e d  to  m atu re  on th e  f i r s t  day o f  A u g u s t, 1968, o r  

on th e  o c c a s io n  o f  th e  d e l iv e r y  o f  th e  n o te s ,  w h ich ev e r s h a l l  

f i r s t  o c c u r .  S a id  N ote s h a l l  be s u b s t a n t i a l l y  in  th e  form  

a t ta c h e d  h e r e to  as "EXHIBIT A."

SECTION 3 .

To s e c u re  th e  paym ent o f  th e  N o te , b o th  p r i n c i p a l  and 

i n t e r e s t ,  so  much o f  th e  p ro c e e d s  o f  th e  N o te s , in  a n t i c i p a t i o n  

o f w hich th e  N ote  i s  i s s u e d ,  a s  i s  n e c e s s a ry  t h e r e f o r ,  a r e  

h e reb y  p le d g e d , and th e  o f f i c e r s  o f  The C o lle g e  a r e  he reb y  

d i r e c te d  to  u t i l i z e  th e  p ro ce ed s  o f  th e  N otes to  e f f e c t  such  

paymen t .

SECTION 4 .

The S t a t e  Board a u th o r i z e s  th e  Is s u a n c e  o f  s u f f i c i e n t  

N otes p u r s u a n t  to  Act No. 1095 o f  th e  A cts o f  1964, as amended,

w
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to  e f f e c t  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  N ote 

a s  th e  same becomes d u e .

SECTION 5 .

A c e r t i f i e d  copy o f  t h i s  R e s o lu tio n  s h a l l  be t r a n s ­

m it te d  to  each  o f  th e  S t a t e  G overnor and th e  S t a t e  T r e a s u r e r ,  as 

a means o f  a u th o r i z in g  th e  a p p ro v a l r e q u i r e d  by S e c tio n  3 o f 

A ct No. 1095 o f  th e  A cts o f  1 9 6 4 , a s  am ended, to  perm anen t 

bo rrow ing  and a s  a  means o f  a u th o r i z in g  th e  tem p o rary  bo rrow ing  

h e re in  a u th o r i z e d .
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"EXHIBIT A"
UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

NOTE ANTICIPATION NOTE
(ISSUED ON BEHALF OF THE MEDICAL COLLEGE OF SOUTH CAROLINA) 

PURSUANT TO ACT NO. 116 OF THE ACTS OF I9 6 5 , AS AMENDED 

No. 1 $150 ,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  
in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  M anager and A d m in is t r a to r  o f  th e  S o u th  C a r o l in a  In s u ra n c e  
S in k in g  Fund , th e  sum o f

ONE HUNDRED FIFTY THOUSAND DOLLARS

on th e  f i r s t  day  o f  A u g u s t, 1968, o r  on th e  o c c a s io n  o f  th e  d e ­
l i v e r y  o f  th e  N o tes  h e r e i n a f t e r  r e f e r r e d  t o ,  w h ic h ev e r s h a l l  f i r s t  
o c c u r ,  and to  pay i n t e r e s t  on s a id  p r i n c i p a l  sum from  th e  d a te  
h e r e o f ,  a t  th e  r a t e  o f  5 ” l / 2 $  p e r  annum, p a y a b le  upon th e  m a tu r i ty  
o r  paym ent o f  t h i s  N o te .

B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N ote  a r e  
p a y a b le  in  any c o in  o r  c u r r e n c y  o f  th e  U n ited  S t a t e s  o f  Am erica 
w h ich , a t  th e  tim e  o f  paym en t, i s  l e g a l  te n d e r  f o r  th e  paym ent 
o f  p u b l ic  and  p r i v a t e  d e b t s ,  by c h e c k  o r  d r a f t  i s s u e d  by th e  
S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a ro l in a  to  th e  p ay ee  h e r e o f .

THIS NOTE i s  i s s u e d  on b e h a l f  o f  The M ed ica l C o lle g e  o f  
S o u th  C a r o l in a ,  p u r s u a n t  t o  th e  a u t h o r i z a t i o n  o f  A c t No. 116 o f  
th e  A cts o f th e  G e n e ra l Assem bly o f  th e  S t a t e  o f  S o u th  C a ro l in a  
f o r  th e  y e a r  1965 , a s  am ended, in  a n t i c i p a t i o n  o f  th e  p ro c e e d s  to  
be d e r iv e d  from  th e  s a l e  o f  N otes to  be Is s u e d  on b e h a l f  o f  The 
M ed ica l C o lle g e  o f  S o u th  C a ro l in a  p u r s u a n t  t o  th e  p r o v i s io n s  o f  
A ct No. 1095 o f  th e  A c ts  o f  th e  G e n e ra l A ssem bly f o r  th e  y e a r  1964, 
a s  am ended. F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on 
t h i s  N o te , a s  th e  same s h a l l  f a l l  d u e , th e  p ro c e e d s  o f  s a id  N o tes 
a r e  h e re b y  I r r e v o c a b ly  p le d g e d .

THIS NOTE and th e  i n t e r e s t  h e re o n  a re  exem pt from  a l l  
S t a t e ,  C o u n ty , M u n ic ip a l,  School D i s t r i c t ,  and a l l  o th e r  ta x e s  
o r  a s s e s s m e n ts  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  d i r e c t  o r  i n d i r e c t ,  
w h e th e r  Im posed f o r  th e  p u rp o se  o f  g e n e r a l  re v e n u e  o r  o th e r w is e ,  
e x c e p t  i n h e r i t a n c e ,  e s t a t e  and t r a n s f e r  t a x e s .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  a c t s ,  con ­
d i t i o n s ,  and t h in g s ,  r e q u i r e d  by th e  C o n s t i t u t i o n  and Laws o f  th e  
S t a t e  o f  S o u th  C a ro l in a  to  e x i s t ,  to  h ap p en , o r  to  be p e rfo rm ed  
p re c e d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  N o te , do  e x i s t ,  have 
happened and have been  p e rfo rm ed  in  r e g u l a r  and due t im e , form 
and m anner.

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 
cau sed  t h i s  N ote  to  be s ig n e d  by th e  G overno r o f  S o u th  C a ro l in a  
and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has c au se d  th e  
G re a t S e a l  o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im p re sse d  h e re o n , 
and a t t e s t e d  by th e  S e c r e t a r y  o f  S t a t e ,  and t h i s  N o te  to  be d a te d  
th e  f i r s t  day  o f  F e b ru a ry ,  A. D. 1967 .

G overnor
(SEAL)

S t a t e  T r e a s u r e r
A t t e s t :

S e c r e ta r y  o f  S t a t e
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Tatua Creasette w ill  
its  to  tbs retIren est

before tbo Board to  d iscu ss two

2. g  g n ?

rd w il l  bo asked to  approve tbs follow ing Bote Issues

a) Textbook Botes -  la  tbs anouat o f  11 ,000,000.00 , to nature 
9 2 9 0 ,0 0 0 .0 0  la  4 aontbe, and 9790,000.00 la  1 year. Blda w il l  be ca lled  fo r .

b) State Bote for C 
92,000,000.00 , to  be takea by the 
y ea rs .

Auditorium, la  tbs anount o f
Mystoa a t 5»t, to nature over 20

3. state. r a m u w 1* u rr ic i

92,000.00 requested fron tbs C iv il Contingent Fund <91,500.00 for 
C lerica l Help, 9900.00 for O ffice Sjulpaaat)

*• g s g  j Q M P ^ - g j y - n

Increases In sa la r ie s  of Public Bsaltb  
requested as fo l lo w  t

la  County ilth

Public Bsaltb Burse I -  23 - 9 4,329.00 to
13 • 4,544.00 to
4 -

Public Bsaltb Burse 1 1 - 2 3  -
-LI
to

- U  - 5,114.00 to
80

4 ,979 .00
4,979 .00
5,344.00
5,344.00
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