
MINUTES OF BUDGET AND CONTROL BOARD MEETING

FEBRUARY 18, 1965, 10 :30  A. M ,, GOVERNOR’ S OFFICE

-  o “

The Budget and C o n tro l  B oard met in  th e  C o n fe re n c e  Room o f  th e  G o v ern o r’ s 

O f f ic e  in  th e  Wade Hampton O f f ic e  B u ild in g  a t  1 0 :30  A. M ., T h u rsd ay , F e b ru a ry  18, 

1965, w ith  a l l  members p r e s e n t .  A lso  p r e s e n t  w ere M e ss rs . P . C. S m ith  and 

F . E . M cEachern, J r .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

REVIEW OF STATUS OF GENERAL FUND

In  com pliance  w ith  th e  p r o v is io n s  o f  S e c t io n  91, o f P a r t  I ,  o f  th e  1964-

1965 G e n e ra l A p p ro p r ia t io n  A ct th e  B o a rd 's  f i r s t  c o n s id e r a t io n  a t  t h i s  m e e tin g  was

a  re v ie w  o f  th e  s t a t u s  o f th e  G e n e ra l Fund f o r  th e  c u r r e n t  y e a r .  T h is  s e c t i o n  o f

th e  A p p r o p r ia t io n  A ct r e a d s  a s  f o l lo w s :

"A sum o f  $ 1 ,4 0 0 ,0 0 0 .0 0  o u t o f  th e  g e n e r a l  fund  s u r p lu s  a t  th e  
end o f  th e  f i s c a l  y e a r  1963-64  s h a l l  be r e s e r v e d  and c a r r i e d  fo rw ard  f o r  
th e  p u rp o se  o f  a p p ly in g  same to  th e  paym ent o f  t e a c h e r s ’ s a l a r i e s  f o r  th e  
f i s c a l  y e a r  1964-65 i f  th e  same i s  needed  in  a d d i t io n  to  the  c u r r e n t  
rev en u e  o f  t h a t  y e a r .  The s a id  $ 1 ,4 0 0 ,0 0 0 .0 0  s h a l l  be  h e ld  u n t i l  i t  c a n  
be d e te rm in e d  w h e th e r  o r n o t  a l l  o r  any p a r t  o f  th e  same w i l l  be  needed  
f o r  th e  p u rp o se  i n  a d d i t io n  to  th e  c u r r e n t  rev e n u e  o f  t h a t  y e a r .  P ro v id e d  
any  p o r t i o n  o f  same w h ich  may n o t  be so  n eed ed  s h a l l  be d i s t r i b u t e d  to  th e  
c o u n t ie s  a s  p ro v id e d  by law as o f  F e b ru a ry  1 5 , 1 9 6 5 .”

The m a t te r  b e fo r e  th e  B oard  was th e  d e te r m in a t io n  o f  w h e th e r o r  n o t  any 

o r  a l l  o f  th e  $ 1 ,4 0 0 ,0 0 0 .0 0  b ro u g h t o v e r  from  1963-64  would be  r e q u i r e d  to  m eet 

a p p r o p r i a t io n  e x p e n d i tu re s  f o r  th e  c u r r e n t  y e a r  1 9 6 4 -6 5 .

In  c o n s id e r in g  th e  c u r r e n t  s t a t u s  o f  th e  G e n e ra l Fund th e  Board n o te d  

f i r s t  i t s  l a t e s t  o f f i c i a l  p r o j e c t i o n  o f o p e r a t io n s  f o r  th e  y e a r  a s  p u b l is h e d  in  

i t s  an n u a l r e p o r t  to  th e  1965 G e n e ra l A ssem bly . T h is  p r o je c te d  s ta te m e n t  showed a 

b a la n c e  o f  $ 6 9 6 ,5 1 8 .0 0  a n t i c i p a t e d  in  th e  G e n e ra l Fund a t  th e  c lo s e  o f the  y e a r  

a f t e r  a p p ly in g  th e  f u l l  $ 1 ,4 0 0 ,0 0 0 .0 0  b ro u g h t o v e r  from  l a s t  y e a r  a g a in s t  t h i s  

y e a r ’ s a p p r o p r i a t i o n s .  I t  was f u r t h e r  n o te d  t h a t  th e  p r o j e c t i o n  is  based  on th e  

e x p e n d itu re  o f th e  f u l l  am ount o f  a p p r o p r ia t io n s  p r e s e n t ly  a v a i l a b l e  to  th e  s e v e r a l  

d e p a rtm e n ts  and i n s t i t u t i o n s  w ith  no a llo w a n c e  b e in g  made f o r  la p s e d  o r  unused
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am o u n ts , and a l s o  t h a t  a  $ 1 ,0 0 0 ,0 0 0 .0 0  r e s e r v e  w i l l  be c a r r i e d  in  th e  G e n e ra l Fund 

a t  th e  end o f  th e  y e a r  in  a d d i t io n  to  th e  $ 6 9 6 ,5 1 8 .0 0  b a la n c e .

In  a d d i t io n  t o  t h i s  p r o je c te d  s ta t e m e n t ,  th e  Board r e c e iv e d  a  r e p o r t  

from  th e  S ta te  A u d ito r  show ing a c tu a l  G e n e ra l Fund rev en u e  c o l l e c t i o n s  f o r  th e  f i r s t  

se v en  m onths o f  th e  c u r r e n t  f i s c a l  y e a r  to g e th e r  w ith  c o m p a ra tiv e  f ig u r e s  f o r  th e  

same se v en  m on ths’ p e r io d  in  th e  two p re c e d in g  f i s c a l  y e a r s .  C o l le c t io n s  to  d a te  

t h i s  y e a r  w ere a l s o  com pared w ith  e s t im a te s  f o r  th e  y e a r  a s  a w h o le .

A lso  p r e s e n te d  to  th e  B oard was a l e t t e r  from  Mr. 0 . W. L iv in g s to n ,  

Chairm an o f  th e  Tax C om m ission, r e g a r d in g  p r o s p e c t iv e  income ta x  c o l l e c t i o n s  f o r  

th e  y e a r .

In  re v ie w in g  th e  above rev en u e  r e p o r t s  th e  B oard was en co u ra g e d  to  n o te  

th e  s a t i s f a c t o r y  p r o g re s s  made d u r in g  th e  f i r s t  seven  m onths and th e  p o s s i b i l i t y  

t h a t  c o l l e c t i o n s  f o r  th e  y e a r  as a  w hole would exceed  p r e s e n t  e s t im a te s  t o  some 

e x te n t  i f  c u r r e n t  t r e n d s  c o n t in u e .  Mr. L iv in g s to n ’ s l e t t e r  i n d ic a te d  d e f i n i t e l y  

t h a t  in  h is  o p in io n  incom e t a x  rev en u e  w ould ex ceed  p r e s e n t  e s t im a te s  f o r  th e  y e a r .

A lth o u g h  th e  above r e p o r t s  were lo o k ed  upon as  f a v o r a b le ,  th e  B oard d id  

n o t  c o n s id e r  t h a t  th e y  j u s t i f i e d  an upward r e v i s i o n  in  rev en u e  e s t im a te s  f o r  th e  

y e a r  a t  t h i s  tim e  and a c c o r d in g ly  to o k  no su c h  a c t i o n .

As to  th e  im m edia te  q u e s t io n  b e fo re  i t ,  th e  B oard f e l t  a  r e s p o n s i b i l i t y  

to  e x e r c is e  c o n s e r v a t iv e  judgm ent and to  a v o id  any a c t io n  t h a t  m igh t p o s s ib ly  

c o n t r ib u te  to  a d e f i c i t  i n  th e  G e n e ra l Fund a t  th e  end o f  th e  y e a r .  W ith  t h i s  

b a s ic  p o l i c y  in  mind th e  B oard c o n c lu d e d  in  th e  l i g h t  o f  (1 ) c u r r e n t  and p r o ­

s p e c t iv e  t r e n d s  i n  re v e n u e  c o l l e c t i o n s ,  (2 ) th e  e x is t e n c e  o f  a  $ 1 ,0 0 0 ,0 0 0 .0 0  

G e n e ra l Fund R e s e rv e , and (3 ) th e  p ro b a b le  la p s e  o f  some amount o f  a p p r o p r ia t io n s  

a t  th e  end o f  th e  y e a r ,  t h a t  i t  was j u s t i f i e d  in  a u th o r i z in g  a  d i s t r i b u t i o n  o f 

$ 1 ,4 0 0 ,0 0 0 .0 0  to  th e  c o u n t ie s  o u t  o f  th e  G e n e ra l Fund a t  t h i s  t im e .

The S e c r e ta r y  was a u th o r iz e d  to  a d v is e  th e  S t a te  S u p e r in te n d e n t  o f  

E d u c a tio n  o f  t h i s  a c t i o n  in  o r d e r  t h a t  a c tu a l  d isb u rs e m e n t o f  funds to  th e  c o u n t ie s  

c o u ld  be  a c c o m p lish e d  im m e d ia te ly .
V *
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PERMANENT IMPROVEMENTS -  P r o je c t s  A pproved

1. R e ta rd e d  C h i ld re n ’ s H a b i l i t a t i o n  C e n te r

a) . E v a lu a t io n  and D ia g n o s t ic  C l in ic
b) . I n te n s iv e  T re a tm e n t F a c i l i t y

$ 1 5 0 ,0 0 0 .0 0
4 5 0 ,0 0 0 .0 0

T hese  two p r o j e c t s  r e p r e s e n t  th e  i n i t i a l  u n i t s  t o  be

c o n s t r u c te d  f o r  th e  new H a b i l i t a t i o n  C e n te r .  The E v a lu a t io n  and D ia g n o s tic  

C l i n i c  i s  to  be lo c a te d  on th e  r e c e n t l y  a c q u ir e d  P o r te r  p r o p e r ty  o f  th e  S t a te  

M e d ic a l C o lle g e .

The I n te n s iv e  T re a tm e n t F a c i l i t y  i s  to  be lo c a te d  on p r o p e r ty  

p u rc h a s e d  f o r  th e  C e n te r  n e a r  S u m m erv ille .

The c o s t  o f th e s e  p r o j e c t s  w i l l  be f in a n c e d  by  1 /3  from  th e  

i n i t i a l  $ 5 0 0 ,0 0 0 .0 0  a p p r o p r i a t io n  f o r  th e  e s ta b l i s h m e n t  o f  th e  C e n te r ,  w ith  th e  

re m a in in g  2 / 3 ’ s to  be s u p p l i e d  from  H i l l - B u r to n  F e d e ra l  Funds.

2 . W ild l i f e  R esou rces  D epartm ent

F ie ld  H e a d q u a r te rs  -  C la re n d o n  County

T h is  p r o j e c t  in v o lv e s  a r e s id e n c e  ty p e
$ 2 3 ,0 0 0 .0 0

f a c i l i t y  f o r  e n fo rc e ­

m ent and m anagement p e rs o n n e l  o f th e  d e p a r tm e n t a s s ig n e d  to  s p e c i a l  d u ty  on Lake 

M ario n .

The p r o j e c t  i s  to  be f in a n c e d  1 /2  from  th e  Game and F is h  

R e v o lv in g  Fund and 1 /2  from  F e d e ra l  s o u r c e s .

3 . W inthrop C o lleg e

R e lo c a t io n  o f B o i le r  -  $ 5 5 ,0 0 0 .0 0

T h is  p r o j e c t  in v o lv e s  th e  r e l o c a t i o n  o f  an  e x i s t i n g  b o i l e r

to  be moved i n to  th e  new h e a t in g  p l a n t  now u n d e r  c o n s t r u c t i o n .  The rem oval o f  

t h i s  b o i l e r  was c o n te m p la te d  i n  th e  a p p ro v a l  o f  th e  h e a t in g  p la n t  p r o j e c t .

C o sts  o f th e  r e l o c a t i o n  w i l l  be f in a n c e d  from  C o lle g e  rev en u e  

o v e r  and above o p e r a t in g  r e q u i r e m e n ts .

4 .  M ental H e a lth  Com m ission

a ) .  D ia g n o s t ic  and T re a tm e n t C e n te r  (P in e la n d )  -  $ 7 5 0 ,0 5 7 .0 0

T h is  p r o j e c t  r e p r e s e n t s  p a r t  o f  th e  c o n s t r u c t io n  program  a t

P in e la n d  f o r  w h ich  th e  i s s u a n c e  o f  $ 6 0 0 ,0 0 0 .0 0  o f  S ta te  N otes was a u th o r iz e d  by
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th e  1963 G e n e ra l A ssem bly . T h is  p a r t i c u l a r  p r o j e c t  w i l l  be f in a n c e d  by $ 4 5 5 ,1 9 6 .0 0  

o f  N o te s , w ith  $ 3 0 4 ,8 6 1 .0 0  o f  H i l l - B u r to n  F e d e ra l  F unds.

A pproval o f  t h i s  p r o j e c t  in c lu d e d  a u th o r i z a t i o n  f o r  th e  i n ­

v e s tm e n t o f  R e tire m e n t System  fu n d s  in  th e  Note i s s u e .

b) . A d d i t io n a l  A l lo c a t io n  f o r  P a lm e tto  S ta te
H o s p i ta l  I n te n s iv e  T re a tm e n t U n it -  $ 5 6 3 ,0 0 0 .0 0

On A p r i l  3 0 , 1964 th e  Board had ap p roved  an  a p p l i c a t i o n  from  

th e  M en ta l H e a lth  Commission f o r  c o n s t r u c t io n  o f  an  I n te n s iv e  T re a tm e n t U n it a t  

P a lm e tto  S ta te  H o s p i ta l ,  e s t im a te d  to  c o s t  $ 1 ,7 0 0 ,0 0 0 .0 0 . B ids w ere r e c e n t l y  

r e c e iv e d  on t h i s  p r o j e c t  w i th  th e  low b id  b e in g  i n  th e  amount o f  $ 2 ,2 6 3 ,0 0 0 .0 0 .

In  r e q u e s t in g  th e  B oard ’ s a p p ro v a l  o f  an  a d d i t i o n a l  $ 5 6 3 ,0 0 0 .0 0  

f o r  t h i s  p r o j e c t ,  th e  Com m ission in d ic a te d  t h a t  th e  a p p a re n t  e x c e s s iv e  c o s t  was due 

p r im a r i ly  to  g e n e ra l  c o m p e ti t io n  c u r r e n t l y  p r e v a i l i n g  in  th e  c o n s t r u c t io n  in d u s t r y  

p a r t i c u l a r l y  in  th e  g e n e ra l  a r e a  o f  C o lum bia . T h is  s i t u a t i o n  a p p e a rs  to  be b ro u g h t 

a b o u t by th e  u n u s u a l ly  la r g e  volum e o f c o n s t r u c t io n  work now in  p ro c e s s  a t  F o r t  

J a c k s o n .

A f te r  c o n s id e r in g  t h i s  r e q u e s t  a t  l e n g th  th e  B oard gave i t s  

a p p ro v a l to  th e  a d d i t i o n a l  $ 5 6 3 ,0 0 0 .0 0 .

5 . S o u th  C a ro lin a  S a n a to riu m

B o i le r  R ep lacem en t -  $ 4 0 ,0 0 0 .0 0
The B oard was a d v is e d  t h a t  one o f  th e  b o i l e r s  a t  th e  S o u th  

C a ro lin a  S a n a to riu m  had r e c e n t l y  g iv e n  way c o m p le te ly  and t o t a l l y  o u t  o f  o p e r a t io n .  

In  v iew  o f  th e  em ergency n a tu r e  o f  t h i s  s i t u a t i o n ,  th e  Board a p p ro v ed  th e  e x p e n d i­

tu r e  o f  $ 4 0 ,0 0 0 .0 0  o f  th e  S a n a to r iu m ’ s o p e r a t in g  funds f o r  re p la c e m e n t o f  t h i s  

b o i l e r .  I t  was u n d e rs to o d  t h a t  th e  Board w ould recommend a d e f i c ie n c y  a p p r o p r i a t io n  

to  r e p la c e  t h i s  am ount.

k 6 . W h itte n  V i l la g e

Sewage T re a tm e n t Lagoon -  $ 1 6 ,4 6 8 .0 0
The c o n s t r u c t i o n  o f  t h i s  Lagoon i s  p a r t  o f  a  p rogram  o f  

im provem ent o f  sew age t r e a tm e n t  f a c i l i t i e s  r e c e n t l y  recommended by th e  S ta te  Board

o f H e a lth .
L
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C ost o f  th e  p r o j e c t  w i l l  be p ro v id e d  f o r  th ro u g h  th e  is s u a n c e

o f  N otes a u th o r iz e d  f o r  pe rm an en t im provem ents a t  W h itten  V i l la g e .

WILDLIFE RESOURCES DEPARTMENT — P ro p o sed  S a la r y  I n c r e a s e s  —
Not Approved

The B oard d e c l in e d  to  ap p ro v e  a  r e q u e s t  o f th e  W ild l i f e  R esources De­

p a r tm e n t  f o r  i n c r e a s e s  in  th e  s a l a r i e s  o f  M e ssrs . Frank P . N elson  and J e f f  F u l l e r  

from  $ 9 ,0 3 0 .0 0  to  $ 9 ,5 0 0 .0 0  e a c h .

PALMETTO OUTDOOR HISTORICAL DRAMA ASSOCIATION -  R equest fo r  S ta te  
Funds -  R e je c te d

The B oard had b e fo r e  i t  a fo rm a l r e q u e s t  from th e  o f f i c e r s  o f  th e  P a lm e tto  

O utdoor H i s t o r i c a l  Drama A s s o c ia t io n  f o r  an a l l o c a t i o n  o f  $ 5 0 ,0 0 0 .0 0  from  th e  C iv i l  

C o n tin g e n t Fund f o r  c o n s t r u c t io n  o f  f a c i l i t i e s  and o th e r  exp en ses  n e c e s s a ry  to  

i n i t i a t e  th e  A s s o c ia t io n ’ s w ork.

T h is  r e q u e s t  was s u b m it te d  in  c o n n e c t io n  w ith  a  C o n c u rre n t R e s o lu tio n  

p a s s e d  a t  th e  1964 s e s s io n  o f  th e  G e n e ra l A ssem bly . A tta c h e d  h e re w ith  as  a  p a r t  

o f  th e  m in u te s  a re  a s ta te m e n t  from  th e  A s s o c ia t io n  a s  to  i t s  f i n a n c i a l  c o n d i t io n  

a t  th e  p r e s e n t  tim e  and th e  C o n c u rre n t R e s o lu tio n  on th e  b a s is  o f  w hich th e  r e q u e s t  

was p r e s e n te d  to  th e  B o a rd . ( / [ / p i -  > &t

I n  re v ie w in g  th e  in fo r m a t io n  s u b m it te d  th e  Board n o te d  th e  term s o f  th e  

R e s o lu t io n  w ith  r e s p e c t  to  fu n d s  to  be r a i s e d  by th e  A s s o c ia t io n .  I t  was a l s o  

n o te d  t h a t  a  c o n s id e r a b le  p o r t i o n  o f  th e  A s s o c ia t io n ’ s a s s e t s  were r e p r e s e n te d  by 

p le d g e s  o f  f u tu r e  c o n t r i b u t i o n s  r a t h e r  th a n  a c tu a l  c a sh  funds on hand . In  v iew  

o f  t h i s  s i t u a t i o n  th e  Board was o f  th e  o p in io n  t h a t  th e  re q u ire m e n ts  s t i p u l a t e d  

in  th e  R e s o lu tio n  had  n o t  been  met by th e  A s s o c ia t io n  and th a t  th e  Board was 

a c c o r d in g ly  n o t  a u th o r iz e d  to  a p p ro v e  th e  r e q u e s t  f o r  S ta te  F unds. The r e q u e s t  

was a c c o r d in g ly  r e j e c t e d .

REQUESTS FOR ALLOCATIONS FROM CIVIL CONTINGENT FUND

1 . S e c r e ta r y  o f  S t a te  -  $ 3 ,0 0 0 .0 0

The B oard a p p ro v ed  a r e q u e s t  from  th e  S e c re ta r y  o f  S ta te

f o r  a n  a l l o c a t i o n  o f  $ 3 ,0 0 0 .0 0  from  th e  C i v i l  C o n tin g e n t Fund f o r  a d d i t io n a l

k ^70
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O ff ic e  S u p p lie s  r e s u l t i n g  from  th e  re q u ire m e n ts  o f  th e  new C o rp o ra t io n  Law.

2 . L ie u te n a n t  G overnor -  $ 100 .0 0

The B oard app roved  an  a l l o c a t i o n  o f  $100 .00  to  th e  L ie u te n a n t  

G overno r’ s O f f ic e  f o r  dues o f  th e  N a t io n a l  C on fe rence  o f  L ie u te n a n t  G o v e rn o rs .

3 . S ta te  Board o f  E d u c a tio n  -  $ 7 ,0 0 0 .0 0

The B oard d e c l in e d  to  app rove  a r e q u e s t  f o r  $ 7 ,0 0 0 .0 0  o f  the  

S ta te  Board o f  E d u c a tio n  f o r  ex p en ses  f o r  th e  re m a in d e r  o f  t h i s  f i s c a l  y e a r  f o r  a 

s tu d y  o f  th e  f e a s i b i l i t y  o f  c o n s o l id a t in g  th e  s e v e r a l  d e p a rtm e n ts  in  th e  S ta te

Government in  th e  f i e l d  o f p u b l ic  s c h o o ls .  The Board n o te d  t h a t  th e  G e n e ra l 

A ssem bly was b e in g  a sk e d  to  a p p r o p r ia t e  $ 2 5 ,0 0 0 .0 0  f o r  t h i s  p u rp o se  f o r  19 6 5 -6 6 . 

A c tio n  on th e  im m ediate r e q u e s t  was w ith h e ld  u n t i l  th e  G e n e ra l A ssem bly has 

i n d ic a te d  i t s  p o s i t i o n  on th e  amount r e q u e s te d  f o r  n e x t y e a r .

SCHOOL BOOK COMMISSION -  A pprova l o f  N ote I s s u e

The Board gave i t s  fo rm a l a p p ro v a l  to  th e  is s u a n c e  o f  $ 4 0 0 ,0 0 0 .0 0  o f  

Schoo l Book n o te s  f o r  th e  p u rc h a s e  o f  te x tb o o k s  f o r  th e  c u r r e n t  s c h o o l y e a r .  T h is  

a c t i o n  was b ased  on a  fo rm a l s ta te m e n t  from  th e  Commission i n d ic a t i n g  th e  n e c e s s i ty  

o f  a n o te  i s s u e  o f  t h i s  am oun t. T h is  p ro c e d u re  was i n  a c c o rd  w ith  no rm al f in a n c in g

o f  th e  p u rc h a se  o f  t e x tb o o k s .

RESOLUTIONS ON ISSUANCE OF STATE BONDS AND NOTES

The Board u n an im o u sly  a d o p te d  fo rm a l r e s o l u t i o n s  a u th o r iz in g  th e  is s u a n c e  

o f  th e  fo llo w in g  S ta te  Bonds and N o te s , th e  p ro c e e d s  o f  w h ich  a r e  to  f in a n c e

perm anen t im provem ent p r o j e c t s  p r e v io u s ly  a c te d  upon by th e  B oard .

1 . S ta te  I n s t i t u t i o n  Bonds ( A l t .  > 1 )

a ) .  The C i ta d e l $ 65 000 00
b ) .  S ta te  C o lle g e 140 000 00
c j .  W inthrop  C o lleg e 800 000 00

2 . S ta te  N otes
a ) .  M ental H e a lth  Com m ission (  A/p 3 ! $ ,  )  -  500 000 00
b ) .  S chool f o r  th e  Deaf and th e  B lin d  (A /f /  -  917 000 00

C opies o f  th e  above r e s o l u t i o n s  a re  a t ta c h e d  h e re w ith  a s  a

p a r t  o f  th e  m in u te s .

J ) ,  l ^ / i i

2 7 1
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The Board a l s o  a p p ro v ed  th e  p u rc h a s e  o f  th e s e  N otes by th e  
S ta te  R e tire m e n t S ystem . ( h i t  , I b )

PURCHASE, OR TRADE, OF PASSENGER VEHICLES

The Board ap p ro v ed  th e  p u r c h a s e ,  o r  t r a d e ,  o f  c e r t a i n  p a s s e n g e r  v e h ic l e s

f o r  th e  W ild l i f e  R eso u rces  D epartm en t, th e  E d u c a tio n a l  F in a n ce  Com m ission, S ta te  

B oard o f  H e a lth , M ed ica l C o lleg e  and John de l a  Howe S choo l in  a c c o rd  w ith

recom m endations o f  Mr. M cEachem .

PURCHASE OF ADDITIONAL PASSENGER VEHICLES -  Approved

Upon recom m endation  o f  M r. M cEachern th e  B oard a p p ro v ed  th e  p u rc h a se  o f  

a d d i t i o n a l  p a s s e n g e r  v e h ic l e s  f o r  th e  W ild l i f e  R eso u rces  D e p a rtm en t, th e  

E d u c a tio n a l  F in an ce  Com m ission, D epartm en t o f  A g r i c u l t u r e ,  Tax Com m ission and

The C i t a d e l .

TRANSFER OF VEHICLES TO GENERAL MOTOR POOL

The Board a p p ro v e d , on recom m endation  o f  Mr. M cEachern, th e  t r a n s f e r  o f  

two p a s s e n g e r  v e h ic le s  and one s t a t i o n  wagon now in  th e  p o s s e s s io n  o f  th e  

A lc o h o lic  R e h a b i l i t a t i o n  C e n te r to  th e  G e n e ra l M otor P oo l b e in g  e s t a b l i s h e d  by

th e  G e n e ra l S e rv ic e s  D iv is io n .

SPRINKLER SYSTEM -  STATE HOUSE GROUNDS

The Board a p p ro v ed  th e  e x p e n d i tu re  o f  $ 2 0 ,0 0 0 .0 0  from  th e  c u r r e n t  

a p p r o p r i a t io n  f o r  " R e p a ir s  -  S ta te  House” f o r  th e  i n s t a l l a t i o n  o f  a  s p r i n k l e r  

sy s te m  on th e  S ta te  House g ro u n d s . On rec o n m en d a tio n  o f  Mr. M cE achern , th e  B oard 

gave i t s  a p p ro v a l  to  t h i s  work b e in g  done by th e  D epartm ent o f  C o r r e c t io n s .

BOILER REPAIRS -  STATE OFFICE BUILDINGS

M r. M cEachern a d v is e d  th e  Board t h a t  one o f  th e  b o i l e r s  s e rv in g  th e  

s e v e r a l  S t a te  o f f i c e  b u i ld in g s  was in  need  o f  r e p a i r  and t h a t  a  low b id  o f  

$ 2 2 ,2 4 0 .0 0  f o r  th e  n e c e s s a ry  work had been s u b m it te d  by W. 0 .  B la c k s to n e  & C o ., 

I n c .  The Board ap p ro v e d  th e  aw ard o f a c o n t r a c t  to  B la c k s to n e  as recommended by

Mr. M cEachern

*
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SERVICES TO DEPARTMENTS AND AGENCIES

Mr. M cEachern a d v is e d  th e  Board t h a t  p la n s  w ere p ro c e e d in g  f o r  p r o v id in g  

c e r t a i n  s e r v i c e s  to  S ta te  d e p a r tm e n ts  and a g e n c ie s ,  g e n e r a l l y ,  and r e q u e s te d  th e  

B oard’ s a u th o r i t y  to  e s t a b l i s h  a s p e c i a l  a c c o u n t in  th e  S t a t e  T re a s u ry  th ro u g h

w hich th e  c o s t  o f  such  s e r v i c e s  would be h a n d le d .

I t  was u n d e rs to o d  t h a t  d e p a rtm e n ts  w ould be c h a rg e d  f o r  th e  c o s t  o f 

p ro v id in g  th e s e  s e r v i c e s ,  r e c e i p t s  from  w hich would be d e p o s i te d  in  t h i s  s p e c i a l  

a c c o u n t and u sed  to  d e f r a y  th e  c o s t  o f  p r o v id in g  th e s e  s e r v i c e s .

The Board ap p ro v e d  th e  p ro c e d u re  a s  r e q u e s te d .

BOYLSTON PROPERTY

Mr. M cEachern a d v is e d  th e  Board t h a t  Mr. A. T. G raydon, A t to rn e y  f o r  th e  

E s ta te  o f M rs. S . S . B o y ls to n , had p ro p o se d  t h a t  th e  C ity  o f  Colum bia and th e  S t a te  

j o i n t l y  p u rc h a s e  th e  p r o p e r ty  o f  M rs. B o y ls to n  lo c a te d  on R ic h la n d  S t r e e t ,  o p p o s i te  

th e  G overno r’ s M ansion . I t  i s  p ro p o se d  t h a t  th e  p r o p e r ty  be p u rc h a se d  f o r  p u b l ic  

u se  in  v iew  o f  th e  r a t h e r  e x te n s iv e  g a rd e n s  and o th e r  f e a t u r e s .  I t  was i n d ic a te d  

t h a t  some F e d e ra l  money may be a v a i l a b l e  f o r  su ch  a p r o j e c t .  The S t a t e ’ s p o r t i o n  

o f  th e  p ro p o s a l  w ould  am ount to  a p p ro x im a te ly  $ 3 7 ,5 0 0 .0 0 .

The Board d e c l in e d  to  ta k e  any  a c t i o n  on th e  p ro p o s a l  a t  t h i s  t im e .

STATE INSTITUTION BONDS -  P ro p o sed  C a ll  P la n  A pproved

Mr. B ates p r e s e n te d  f o r  th e  B oard ’ s c o n s id e r a t io n  a p r o p o s a l  f o r  c a l l i n g  

$ 2 ,8 8 6 ,0 0 0 .0 0  o f  S ta te  I n s t i t u t i o n  Bonds.

I t  was n o te d  t h a t  th e  s e v e r a l  S t a t e  C o lle g e s  have accu m u la te d  a p p ro x i­

m a te ly  $ 4 ,0 0 0 ,0 0 0 .0 0  o f t u i t i o n  fe e s  in  e x c e s s  o f  re q u ire m e n ts  f o r  paym ent o f 

p r i n c i p a l  and i n t e r e s t  on S t a t e  I n s t i t u t i o n  Bonds o u ts ta n d in g  a t  t h i s  t im e .

S in ce  th e s e  f e e s  can n o t be u se d  f o r  any  o th e r  p u rp o se , i t  was a c c o r d in g ly  

recommended t h a t  $ 2 ,8 8 6 ,0 0 0 .0 0  be a l l o c a t e d  tow ard  c a l l i n g  a l l  i s s u e s  o f  th e s e  

bonds now h e ld  by th e  p u b l i c .  The p r o p o s a l  in v o lv e s  c a l l i n g  $ 1 ,7 0 6 ,0 0 0 .0 0  of 

bonds on A p r i l  1 , 1965 and  $ 1 ,1 8 0 ,0 0 0 .0 0  on June 1 , 1965.

The Board gave i t s  a p p ro v a l  to  th e  p la n  as s u b m itte d  by M r. B a te s .

2 7 3
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I t  was n o te d  t h a t  $ 2 1 ,7 0 3 ,0 0 0 .0 0  o f  bonds w i l l  be o u ts t a n d in g  a f t e r  

e f f e c t i n g  th e  c a l l  a s  above a p p ro v e d . I n  v iew  o f  a  p e n d in g  r e q u e s t  o f  th e  

U n iv e r s i ty  o f S ou th  C a r o l in a  f o r  i s s u a n c e  o f  a p p ro x im a te ly  $ 2 ,5 0 0 ,0 0 0 .0 0  o f  bonds 

fo r  a P h y s ic a l  S c ie n c e s  C e n te r  th e  B oard  a sk ed  th e  S e c r e ta r y  to  s e c u r e  from  a l l  

i n s t i t u t i o n s  a  l i s t  o f  p r o j e c t s  b e in g  c o n s id e re d  f o r  th e  im m edia te  f u tu r e  and 

w hich  w ould be f in a n c e d  by th e  f u r t h e r  is s u a n c e  o f  S t a t e  I n s t i t u t i o n  B onds.

No f u r t h e r  b u s in e s s  was c o n s id e r e d  and th e  m ee tin g  a d jo u rn e d  a t  11 :45

A. M.

2 7 4



Palmetto (Outhoor 34istnriral Drama Association
P R E S ID E N T  

M R S . O  T  S M IT H  
2 2 2 0  D U R H A M  D R IV E  
W E S T  C O L U M B IA

P. O. Box 475, Columbia, S. C. 
Telephone 252-3988

S E C R E T A R Y  
M R S  C  B B U S B E E  
9 0 0  N . A V E N U E  
C A Y C E

1S T V P R E S ID E N T  
M R S  T H O M A S  F  J O N E 6  
U N IV E R S IT Y  C A M P U S  
C O L U M B IA

January 14, 1965

A/£>. ‘ 0
2 N D  V . P R E S ID E N T  

J O H N  A M O N T G O M E R Y  
S T A T E -R E C O R D  CO  
C O L U M B IA

M r. J . M. Sm ith 
S ta te  A u d ito r
u/ade Hampton O f f ic e  B u ild in g  
C o lum b ia , South C a ro lin a

T R E A S U R E R  
B M E D W A R D 6  
S C N A T IO N A L  B A N K  
C O L U M B IA

A S S T  S E C R E T A R Y  
M R S  F  K A B B O TT  
1 1 2 7  B L A K E  D R IV E  
C A Y C E

A S S T T R E A S U R E R  
M R S  O T I6  W  L IV IN G S T O N  
1 9 1 5  C O L L E G E  S T R E E T  
C O L U M B IA

Dear M r. S m ith :
B O A R D  O F  T R U S T E E S

D U R H A M  S B O N E Y . JR  
C O L U M B IA

M RS C A R E Y  C  B U R N E T T  
C O L U M B IA

M R S R O B E R T R C O K E R  
H A R T S V IL L E

G E O R G E  C . C R O W E  
W E S T  C O L U M B IA

M R S . C A R L  F E A G L E  
E D M U N D S

J. H H A M M O N D  
C O L U M B IA

P A U L  W  K A U F M A N  
C O L U M B IA  

R O B E R T  S L A F A Y E  
C O L U M B IA

S. L . L A T IM E R  JR 
C O L U M B IA

M R S C H A R L E S  F M A R T IN  
C O L U M B IA

M R S .W  B E D F O R D  M O O R E . JR  
C O L U M B IA

M R S H F  O W E N S  
C O L U M B IA

A L L A N  RO SE  
C A Y C E

M R S R. G T R IB B L E  
W E S T  C O L U M B IA

In  o rd e r  to  com ply w ith  th e  e a r l ie s t  da te  a c c o rd in g  
to  our C o n cu rre n t R e s o lu t io n , the  a f f i d a v i t  u»e sub­
m it te d  on January  8 was based on a ru n n in g  t o t a l  o f 
money and p le d g e s  a c q u ire d  d u r in g  our cam paign.

In  a campaign o f t h is  s o r t ,  w ith  many d i f f e r e n t  
pe o p le  w o rk in g , th e re  were d u p l ic a t io n s  o f re p o r ts  
o f  w h ich  f ig u r e s  were s u b m itte d  b e fo re  th e  G enera l 
Assem bly w ith o u t  b e n e f it  o f  be ing a u d ite d  by a CPA.

S ince  th e  su b m iss io n  o f th e  a f f i d a v i t ,  the  fu n d s  
and p ledges have been a u d ite d  by C. C. McGregor and 
Company.

E nc losed  is  a l e t t e r  from  C. C. McGregor and Company 
a d v is in g  th a t  o u r re co rd s  show a t o t a l  fu n d s  on 
hand and re c e iv a b le  o f 5151 ,075 .90  a t the  c lo s e  o f 
b u s in e s s  on January  12, 1965. These f ig u r e s  are 
based on th e  re c o rd s  and are  s u b je c t to  c o m p le tio n  
o f th e  f i n a l  a u d i t .

A D V IS O R Y  B O A R D

A L B E R T  J D O O L E Y  
L E X IN G T O N

M R S R O B E R T  B D U R H A M  
W E S T  C O L U M B IA

W  B R A N T L E Y  H A R V E Y . JR  
B E A U F O R T

F R A N C IS  C J O N E S  
B A T E S B U R G

C L A Y T O N  B K L E C K L E Y  
W E S T  C O L U M B IA

J O H N  A M A Y  
A IK E N

M R S  A L B E R T  B O L IP H A N T  
G R E E N V IL L E

M R S W  A P O O L E  
W E S T  C O L U M B IA

M R S D O N A L D  6  R U S S E L L  
C O L U M B IA

R Y A N  C S H E A L Y  
L E X IN G T O N

K E N N E T H  B S IM M O N S  
C O L U M B IA

R O B E R T  B T A L B E R T  
C O L U M B IA

W Y M A N  W  T R O T T I  
C A Y C E

M R S  W A Y N E  U N G E R  
W A L T E R B O R O

Yours t r u l y ,

M rs. 0. T. Smith 
P re s id e n t

M rs. O tis  W. L iv in g s to n  
A s s is ta n t T re a s u re r

E D W A R D  L W R IG H T  
C O L U M B IA
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|JaImrtto (Outbnor Historical liraina Association
P R E S ID E N T  

M R S  O . T  S M IT H  
2 2 2 0  D U R H A M  D R IV E  
W E S T  C O L U M B IA

1ST V  P R E S ID E N T  
M R S . T H O M A S  F. J O N E S  
U N IV E R S IT Y  C A M P U S  
C O L U M B IA

2 N D . V  P R E S ID E N T  
J O H N  A M O N T G O M E R Y  
S T A T E  R E C O R D  CO  
C O L U M B IA

P. O. Box 475, Columbia, S. C. 
Telephone 252-3988

January 15, 1955

S E C R E T A R Y  
M R S  C B B U S B E E
SOO N . A V E N U E  
C A Y C E

T R E A S U R E R  
B M E D W A R D S  
S C N A T IO N A L  B A N K  
C O L U M B IA

A S S T S E C R E T A R Y  
M R S  F  K A B B O T T  
1 1 2 7  B L A K E  D R IV E  
C A Y C E

A SST T R E A S U R E R  
M R S  O T IS  W  L IV IN G S T O N  
I S I S  C O L L E G E  S T R E E T  
C O L U M B IA

B O A R D  O F  T R U S T E E S

D U R H A M  S B O N E Y . JR  
C O L U M B IA

M R 6 . C A R E Y  C. B U R N E T T  
C O L U M B IA

M R S  R O B E R T  R C O K E R  
H A R T S V IL L E

G E O R G E  C. C R O W E  
W E S T  C O L U M B IA

M R S  C A R L  F E A G L E  
E D M U N D S

J H H A M M O N D  
C O L U M B IA

P A U L W  K A U F M A N  
C O L U M B IA  

R O B E R T  S L A F A Y E  
C O L U M B IA

S L . L A T IM E R . JR  
C O L U M B IA

M R S  C H A R L E S  F  M A R T IN  
C O L U M B IA

M R S  W  B E D F O R D  M O O R E  JR  
C O L U M B IA

M R S  H F . O W E N S  
C O L U M B IA

A L L A N  RO SE  
C A Y C E

M R S  R . G T R IB B L E  
W E S T  C O L U M B IA

T r . J. W. Sm ith 
S ta te  A u d ito r
Wade Hampton O f f ic e  B u i ld in g  
C o lum bia , South C a ro lin a

Bear T r .  S m ith :

R egard ing our c o n v e rs a t io n  on Thursday a fte rn o o n , 
may I c l a r i f y  one p o in t  I made about our p ledges? 

In c lu d e d  in  th e  $8 4 ,3 4 9 .6 7  in  p le d g e s  a re :

P ledges p a ya b le  im m e d ia te ly  upon
re c e iv in g  $50,000 from  the  S ta te :  5 13 ,00 0 .00

P ledges o f  b u i ld in g  m a te r ia ls  and
s e rv ic e s  For b u i ld i r ^  th e a te r :  1 8 ,06 5 .00

$ 31 ,0 6 5 .0 0

T h is  w i l l  le a ve  a b a la n ce  o f  5 5 3 ,2 0 4 .6 7  in  p le d g e s .

A D V IS O R Y  B O A R D

A L B E R T  J D O O L E Y  
L E X IN G T O N

M R S  R O B E R T  B D U R H A M  
W E S T  C O L U M B IA

W . B R A N T L E Y  H A R V E Y . J R . 
B E A U F O R T

F R A N C IS  C J O N E S  
B A T E S B U R G

C L A Y T O N  B K L E C K L E Y  
W E S T  C O L U M B IA

J O H N  A  M A Y  
A IK E N

M R S  A L B E R T  B O L IP H A N T  
G R E E N V IL L E

M R S  W  A P O O L E  
W E S T  C O L U M B IA

M R S  D O N A L D  S R U S S E L L  
C O L U M B IA

R Y A N  C  S H E A L Y  
L E X IN G T O N

K E N N E T H  B S IM M O N S  
C O L U M B IA

R O B E R T  B T A L B E R T  
C O L U M B IA

W Y M A N  W  T R O T T I  
C A Y C E

M R S  W A Y N E  U N G E R  
W A L T E R B O R O

E D W A R D  L . W R IG H T  
C O L U M B IA

S ince our a u d it  o f January 12, 1965, we have re c e iv e d  
ove r 5700 in  money and p le d g e s , and we w i l l  c o n tin u e  
s o l i c i t a t i o n  u n t i l  we ra is e  an a d d i t io n a l  $50 ,000 .

S in c e re ly ,

* r s .  0. T. S m ith  
P re s id e n t



G M W IL L IA M S  JR  . C . P
M F D f B R U M L .  C P A
W M O  C A IN . C  F A
M W P H IL L IP S  JR C P
G H M c G R E G O R . C P A
F E S T U A R T . C P A
W J. K IN N E Y . C P A
R L. H E N D R IX . JR C F  J

C . C . M C G R E G O R  & C O M P A N Y
C E R T IF IE D  P U B L IC  A C C O U N T A N T S  

1 5 1 4  18  P ic k e n s  S tr e e t  
P O Box 1 6 9 0  

C O L U M B IA . S C

M E M B E R S

A M E R IC A N  IN S T IT U T E  OF  
C E R T IF IE D  F U B L IC  A C C O U N T A N T S  

S O U T H  C A R O L IN A  A S S O C IA T IO N  O F  
C E R I IF IE D  F U B L IC  A C C O U N T A N T S

January 14, 1965 C C  M C G R E G O R . C  F A ■ R E T

T e l e p h o n e  2 5 3  4 0 6 6

Mrs. 0 . T. Sm ith, P re s id e n t
Palm etto Outdoor H is to r ic a l  Drama Ass’n . ,  In c . 
1317 Lady S tr e e t  
Columbia, S . C.

Dear Mrs. Sm ith:

We have prepared  th e  fo llow ing  summary o f funds c o lle c te d  
and p ledges re c e iv a b le  of th e  Palm etto  Outdoor H is to r ic a l  Drama 
A sso c ia tio n , In c . as o f  th e  c lo se  of b u s in e ss  January  12, 1965 from 
th e  re c o rd s  o f  th e  a s s o c ia t io n :

Cash on D eposit -  Checking 
Savings Account 
Cash on Hand
U. S . T reasury  B i l l s  -  At Cost 

B20,000 Par M aturing 4-1-65 
610,000 Par M aturing 4-3-65

T o ta l Funds on Hand

Pledges R eceivable 
A uthor’ s Fee Paid 
O ffice  Expenses Paid

$16,281.30
8 ,000 .00
2 ,685 .00

29,710.82

56,677.12

3 4 ,3 4 9 .6 7
$5,000.00  

5 ,049 .11  1 0 ,0 ,^ 1 1

T o ta l Funds and Pledges Received 151.075.90

We have no t com pleted our a u d it o f  th e  re c o rd s  and th i s  
summary w i l l  be s u b je c t  to  any c o r re c t io n s  which may be n ecessary  
upon com plete a u d i t .

Tours very  t r u l y ,

C. C. McGREGOR & COMPANY 

By

C e r t i f ie d  P ub lic  Accountant



P R t l l D t N T

M R S .  O .  T .  S M I T H  

2 2 2 0  D U R H A M  D R IV E  

W E S T  C O L U M B I A

1 S T .  V .  P R E S I D E N T

M R S  T H O M A S  F .  J O N E S  

U N I V E R S I T Y  C A M P U S  

C O L U M B I A

2 N D .  V .  P R E S I D E N T

J O H N  A . M O N T G O M E R Y  

S T A T E - R E C O R D  C O .  

C O L U M B I A

Palmetto (J)utihwr (Historical Hranta (Assnriatinu
P. O  Box 475, Columbia, S C.

Books a u d ite d  by C. C. McGregor and Company 
January 12, 1965

S E C R E T A R Y
M R S .  O . B .  B U S B E E
9 0 0  N .  A V E N U E  
C A Y C E

T R E A S U R E R
B . M .  C O W A R D S
S .  C .  N A T I O N A L  S A N K
C O L U M B I A

A 3 B T .  S E C R E T A R Y  
M R S .  F .  K . A S  B U T T  
1 1 2 7  B L A K E  D R I V E  
C A Y C E

A S S T .  T R E A S U R E R
M R S .  O T I S  W . L I V I N G S T O N  
1 9 1 5  C O L L E G E  S T R E E T  
C O L U M B I A

B O A R D  O F  T R U S T E E S

D U R H A M  B .  B O N E Y ,  J R .  
C O L U M B I A

M R S .  C A R E Y  C . B U R N E T T  
C O L U M B I A

M R S .  R O B E R T  R .  C O K E R  
H A R T S V I L L E

O E O R G E  C .  C R O W r  
W E S T  C O L U M B I A

M R S .  C A R L  F E A G L E  
E D M U N D S

J .  H .  H A M M O N D  
C O L U M B I A

P A U L  W . K A U F M A N  
C O L U M B I A

R O B E R T  B .  L A F A Y E  
C O L U M B I A

S .  L .  L A T I M E R ,  J R .  
C O L U M B I A

M R S .  C H A R L E S  F .  M A R T I N  
C O L U M B I A

Cash on hand 5 5 6 ,6 7 7 .1 2
P aid  - a u th o r ’ s fe e 5 ,0 0 0 .0 0
P a id  - o f f i c e  4 p ro m o tio n a l

expense 5 ,0 4 9 .1 1
Pl edges 8 4 ,3 4 9 .6 7

T o ta l amount r a is e d !  5 1 5 1 ,0 7 5 .9 0
In  a d d i t io n ,  WIS-TV c o n tr ib u te d  55094. p u b l ic  s e rv ic e  
tim e  f o r  ou r Dec. 6 h o u r- lo n g  TV p rog ram .

S in ce  a u d i t ,  51,340 has been p a id  on p le d g e s , 
le a v in g  a t o t a l  in  p le d g e s  o f 5 8 3 ,0 0 9 .6 7 . 

In c lu d e d  in  58 3 ,0 0 9 .6 7  in  p le dge s a re :

P ledges p a ya b le  im m e d ia te ly  upon r e c e iv in g  
550,000 from  S ta te :

M R S .  W . B E D F O R D  M O O R E .  J R .  
C O L U  M B IA

M R S .  H .  F .  O W E N S  
C O L U M B I A

A L L A N  R O S E  
C A Y C E

M R S .  R .  T R I B B L E  
W E S T  C O L U M B I A

C ity  o f  C olum bia 
R ic h la n d  County 
C o l. Chamber o f Commerce 
S ta te -R e c o rd  Company

5 ,0 0 0 .0 0
5 ,0 0 0 .0 0
2 ,0 0 0 .0 0  -(ano nym o us) 
1 ,0 0 0 .0 0

A D V I S O R Y  B O A R D

A L B E R T  J .  D O O L E Y  
L I X I N B T O N

M R S .  R O B E R T  B .  D U R H A M  
W E S T  C O L U M B I A

Pledges o f b u i ld in g  m a te r ia ls  and 
s e rv ic e s  f o r  b u i ld in g  th e a te r :

5 1 3 ,0 0 0 .0 0

1 8 ,0 6 5 .0 0

W . B R A N T L E Y  H A R V E Y .  J R .  
B E A U F O R T

P l edges due in 1965 3 3 ,6 5 6 .1 7
F R A N C I S  C .  J O N E S  
B A T C B B U R G If II H 1966 1 5 ,1 2 9 .1 7
C L A Y T O N  H .  K L E C K L E Y
W E S T  C O L U M B I A

J O H N  A . M A Y
A IK E  N

I I II H 1967 3 ,1 0 9 .3 3
M R S .  A L B E R T  R .  O L I P H A N T  
G R E E N V I L L E

I I II it 1968 50.00
M R S .  W . A .  P O O L E  
W E S T  C O L U M B I A

M R S .  D O N A L D  B .  R U S S E L L  
C O L U M B I A

R Y A N  C .  S H E A L Y  
L E X I N G T O N

K E N N E T H  El. S I M M O N S  
C O L U M B I A

R O B E R T  S .  T A L B E R T  
C O L U M B I A

W Y M A N  W . T R O T T i  
C A Y C E

M R S .  W A Y N E  U N G E R  
W A L T E R B O R O

5 8 3 ,0 0 9 .6 7

WE ARE CONTINUING OUR DRIVE TO SECURE AN ADDITIONAL

550,000 FROM INDIVIDUALS, INDUSTRY AND FOUNDATIONS 

T o ta l b u d g e t: 52 50 ,000 .
E D W A R D  L .  W R IG H T  
C O L U M B I A

6



Palmetto (Outbonr Historical Drama Association
P R E S ID E N T  

M R S. O  T . S M IT H  
2 2 2 0  D U R H A M  D R IV E  
W E S T  C O L U M B IA

1ST V  P R E S ID E N T  
M R S. T H O M A S  F J O N E S  
U N IV E R S IT Y  C A M P U S  
C O L U M B IA

2 N D . V  P R E S ID E N T  
J O H N  A M O N T G O M E R Y  
S T A T E -R E C O R D  CO  
C O L U M B IA

P. O. Box 475, Columbia, S. C. 
Telephone 252-3988

January  8 , 1965

(See A *  te r  M
STATE OF SOUTH CAROLINA

AFFIDAVIT
COUNTY OF RICHLAND

S E C R E T A R Y  
M R S C B B U S B E E
SOO N A V E N U E  
C A Y C E

T R E A S U R E R  
B M E D W A R D S  
S C N A T IO N A L  S A N K  
C O L U M B IA

A S ST S E C R E T A R Y  
M R S F K A B B O T T  
1 1 2 7  B L A K E  D R IV E  
C A Y C E

A S ST T R E A S U R E R  
M R S O T IS  W  L IV IN G S T O N  
1 9 1 5  C O L L E G E  S T R E E T  
C O L U M B IA

B O A R D  O F  T R U S T E E S

D U R H A M  S B O N E Y . JR  
C O L U M B IA

M R S C A R E Y  C. B U R N E T T  
C O L U M B IA

M R S R O B E R T  R C O K E R  
H A R T S V IL L E

G E O R G E  C C R O W E  
W E S T  C O L U M B IA

M RS C A R L  F E A G L E  
E D M U N D S

J H H A M M O N D
C O L U M B IA

P A U L  W  K A U F M A N
C O L U M B IA

R O B E R T S L A F A Y E  
C O L U M B IA  

8  L . L A T IM E R . JR 
C O L U M B IA

M RS C H A R L E S  F M A R T IN  
C O L U M B IA

M RS W  B E D F O R D  M O O R E . JR  
C O L U M B IA

M RS H F O W E N 6  
C O L U M B IA

A L L A N  RO SE  
C A Y C E

M RS R. G T R IB B L E  
W E S T C O L U M B IA

B e fo re  me p e rs o n a lly  appeared th e  u n d e rs ig n e d  M rs.
0. T . S m ith  and M rs. O t is  L iv in g s to n  who, each be ing  
d u ly  sw orn , c o l l e c t iv e l y  sa y j That M rs. 0. T. Sm ith 
is  P re s id e n t and M rs. O t is  Ul. L iv in g s to n  i s  th e  
A s s is ta n t  T re a s u re r  o f  th e  P a lm e tto  O utdoor H is t o r ic a l  
Drama A s s o c ia io n ; That th e  s a id  o r g a n iz a t io n  has 
ra is e d  th e  sum o f One Hundred F i f t y  Two Thousand,
Four Hundred F o r ty -F iv e  and 55 /100 (1 1 5 2 ,4 4 5 .5 5 ) 
D o l la r s ,  w h ich  sum is  b roken down as fo l lo w s :

Cash

South
•I

F i r s t
ft

South

C a ro lin a  N a t io n a l Bank (T re a s u ry  B i l l s )
"  m m  C hecking acco un t

Com m ercia l N a t io n a l Bank (S a v in g s  ” )
" " ”  Cayce Branch

C a ro lin a  N a t io n a l Bank -  L e e s v i l le  Branch

1 3 0 ,0 0 0 .0 0
9 ,1 3 1 .0 4
8 ,0 0 0 .0 0
6 ,8 7 2 .8 6

38 2 .7 0

A D V IS O R Y  B O A R D

A L B E R T J D O O L E Y  
L E X IN G T O N

MRS R O B E R T  B D U R H A M  
W E S T  C O L U M B IA

W  B R A N T L E Y  H A R V E Y .J R  
B E A U F O R T

F R A N C IS  C JO N E S  
B A TE S B U R G

C L A Y T O N  B K L E C K L E Y  
W E S T  C O L U M B IA

JO H N  A M A Y  
A IK E N

M RS A L B E R T  B O L IP H A N T  
G R E E N V IL L E

MRS W  A PO O LE  
W E S T C O L U M B IA

MRS D O N A L D  S R U 6 8 E L L  
C O L U M B IA

R Y A N  C S H E A L Y  
L E X IN G T O N

K E N N E T H  B S IM M O N S  
C O L U M B IA

R O B E R T B. T A L B E R T  
C O L U M B IA

W Y M A N  W  T R O T T I 
C A YC E

M RS W A Y N E  U N G E R  
W A L T E R B O R O

E D W A R D  L  W R IG H T  
C O L U M B IA

P a id  Out

K e rm it H u n te r -  a u th o r ’ s fee  
O f f ic e  expense

5 ,0 0 0 .0 0
6 ,5 9 5 .6 3

P ledges

S igned and firm 8 6 ,4 6 3 .3 2

TOTAL: 1 1 52 ,445 .55

Tha t in  a d d i t io n  to  th e  above, th e  A s s o c ia t io n  has 
re c e iv e d  com m ittm ents  f o r  a d d i t io n a l  sums o f  money w h ich  
w i l l  be fo r th c o m in g  in  th e  im m ed ia te  f u t u r e ,  w h ich  com m it­
m ents are n o t r e f le c te d  in  th e  above t o t a l ;  That t h is  
a f f i d a v i t  i s  made f o r  s p e c i f ic  purpose o f  a s k in g  f o r  and 
o b ta in in g  th e  sum o f 1 5 0 ,0 0 0 , ( F i f t y  Thousand uo l l a r s )  
from  th e  S ta te  o f  South C a ro lin a  by v i r t u e  o f  a C o n c u rre n t 
R e s o lu t io n  passed by th e  G en e ra l Assembly d u r in g  th e  1964 
s e s s io n .

P re s id e n t

t  J

Sworn to  b e fo re  me 
t h is  8 th  day o f

lo t a r y ( / u b l i c  r o r  
South  C a ro lin a

... c. <7* S  r  h* ?
A s s is ta n t  T re a s u re r Q 
P a lm e tto  O utdoor H is t o r ic a l  D ra m a A ssn .
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S . 739
In tro d u c e d  by S e n a to r  Jo n es

A CONCURRENT RESOLUTION

/ l / ? '  / /

f '& b ,  /  &, i f  6 S ' 
_____

TO MAKE AVAILABLE A SUFFICIENT SUM OF MONEY TO THE 
PALMETTO OUTDOOR HISTORICAL DRAMA ASSOCIATION TO 
CO'IPLETL CONSTRUCTION OF FACILITIES WIEN TiiE ASSOCI­
ATION HAS RAISED ONE HUNDRED FIFTY THOUSAND DOLLARS.

WHEREAS, the  G enera l Assembly Has been In fo rm ed  t h a t  an o r g a n iz a t io n  

known a s  th e  "P a lm e tto  O utdoor H i s to r i c a l  Drama A s s o c ia t io n "  has been  fo rm ed  w ith in  

th e  S t a te  f o r  th e  p u rp o se  o f  p o r t r a y in g  in  l i v i n g  dram a th e  h i s t o r y  o f S ou th  

C a r o l in a  in  o r d e r  to  a p p r is e  th e  p e o p le  o f  th e  S t a t e ,  th e  n a t io n  and th e  e n t i r e  

w o rld  o f  tn e  g lo r io u s  p a s t  o f th e  S ta te  and th e  b r i l l i a n c e  o f  i t s  f u t u r e ;  and

WHEREAS, the  G enera l Assembly b e l i e v e s  t h a t  t h i s  i s  a v e ry  w o rth ­

w h ile  p r o j e c t  and f in d s  t h a t  th e r e  i s  no o th e r  o r g a n iz a t io n  in  th e  S t a te  d e d ic a te d  

t o  tn e  p r e s e r v a t io n  o f our image o f  th e  p a s t  by  means o f  dram a; and

WHEREAS, i t  i s  known th a t  some o f  th e  a d jo in in g  s t a t e s  and many o th e r  

s t a t e s  th ro u g h o u t th e  n a t io n  p roduce  h i s t o r i c a l  p a g e a n ts  a n n u a lly  p o r t r a y in g  th e  

ways o f  th e  p io n e e r s  anu e a r l y  s e t t l e r s  in  t h e i r  s t r u g g l e  to  make a b e t t e r  l i f e  f o r  

th e m se lv e s  and t h e i r  p o s t e r i t y ;  and

WHEREAS, such p r o j e c t s  a re  k n o w  to  y i e l d  m i l l i o n s  o f  d o l l a r s  in  

rev e n u e  each  y e a r  to  th e  s t a t e s  co n c e rn e d  and t o  in d iv id u a l  b u s in e s s e s ;  and

l.ia REAS, th e  G en era l Assembly b e l i e v e s  t h a t  such  a p r o j e c t  w i l l  be 

s e l f - s u s t a i n i n g  i f  tn e  c o s t  o f  c o n s t r u c t io n  and equ ipm ent i s  p ro v id e d  f o r ;  and

WHEREAS, tiie G enera l Assembly h a s  been in f o m e d  t h a t  th e  sum o f  two 

hund red  th o u san d  d o l l a r s  w i l l  be needed  f o r  th e  i n i t i a l  c o s t  o f t iie  f a c i l i t i e s  f o r  

s ta g in g  tiie  dram a; and

WHEREAS, the  a s s o c i a t i o n  h a s  i n  v iew  and b e l i e v e s  t i i a t  i t  w i l l  be 

a b le  t o  p ro v id e  th e  sum of one hundred  f i f t y  th o u sa n d  d o l l a r s  and e x p e c ts  t h a t  

a d d i t io n a l  sums from  some o f  th e  v a r io u s  p h i l a n th r o p i c  fo u n d a tio n s  may be o b ta in e d  

f o r  en la rg em e n t and im provem ent o f  e s t a b l i s h e d  f a c i l i t i e s ;  and

WHEREAS, th e  a s s o c i a t i o n  h a s  fo u n d  t h a t  in  o r d e r  t o  in f lu e n c e  any 

o f  th e  fo u n d a tio n s  in  m axing d o n a tio n s  t o  a p r o j e c t  o f  t h i s  k in d , i t  i s  e s s e n t i a l  

t h a t  a  d e f i n i t e  f i n a n c i a l  i n t e r e s t  by th e  S t a t e  i t s e l f  be shown; and

i r 280



WHEREAS, th e  G enera l A ssem bly , i n  th e  b e l i e f  t h a t  th e  p ro d u c tio n  o f  

th e  p ro p o se u  dram a w i l l  r e s u l t  in  a trem endous f i n a n c i a l ,  econom ic and s o c ia l  

b e n e f i t  to  a l l  th e  p e o p le  o f th e  S t a t e ,  w i l l  e n d e a v o r  to  p ro c u re  th e  a d d i t io n a l  

sum o f  f i f t y  th o u san d  d o l l a r s  th ro u g h  th e  C i v i l  C o n tin g e n t fund o f  the  S ta te  

Budget and C o n tro l B oard , i f  by th e  b e g in n in g  o f  196S th e  a s s o c i a t i o n  can p roduce 

s a t i s f a c t o r y  e v id e n c e  t h a t  i t  lias a c t u a l l y  r a i s e d  and h a s  in  i t s  p o s s e s s io n  th e  

sum o f  one hundred  f i f t y  th o u sa n d  d o l l a r s ;  and

WHEREAS, th e  G en era l A ssem bly is  f u r t h e r  in fo rm ed  t h a t  th e  

a s s o c i a t i o n  is  e x tre m e ly  d e s i r o u s  o f o p e n in g  th e  dram a to  th e  p u b l ic  no l a t e r  

th a n  June  o f  1965 and th e  tim e  i s  o f th e  e s s e n c e ,  NOW, THEREFORE,

BE IT RESOLVED by th e  S e n a te , th e  house o f  R e p r e s e n ta t iv e s  c o n c u rr in g :

T hat t iie  G e n e ra l Assembly o f S outh  C a r o l in a  w i l l  e n d e av o r to  p ro c u re  

th e  sum o f  f i f t y  th o u sa n d  d o l l a r s ,  th ro u g h  th e  C iv i l  C o n tin g e n t Fund o f  th e  S ta te  

Budget anu C o n tro l B o a rd , f o r  th e  P a lm e tto  O utdoor h i s t o r i c a l  Drama A s s o c ia t io n  

to  a s s i s t  in  th e  c o n s t r u c t io n  and equ ipm ent of th e  f a c i l i t i e s  f o r  th e  s ta g in g  

a n n u a lly  o f a h i s t o r i c a l  dram a o f th e  S t a t e ,  i f  by th e  b e g in n in g  o f the  y e a r  

19oS th e  a s s o c i a t i o n  can  p ro d u ce  s a t i s f a c t o r y  e v id e n c e  t h a t  i t  h a s  a c t u a l l y  r a i s e d  

and has in  i t s  p o s s e s s io n  th e  sum o f one hundred  f i f t y  th o u san d  a o l l a r s .

C olum bia, S. C. 
A p r i l  7 , 1964

I h e reb y  c e r t i f y  t h a t  t i ie  fo re g o in g  R e s o lu tio n  was a d o p te d  by th e  South C a ro lin a  
G enera l Assem oly a t  i t s  I9o4  S e s s io n .
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THE STATE OF SOUTH CAROLINA.

WHEREAS, The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th  

C a r o l in a ,  by and th ro u g h  i t s  Board o f  V i s i t o r s ,  S o u th  C a ro lin a  

S t a te  C o l le g e ,  by and th ro u g h  i t s  Board o f T r u s te e s ,  and 

W inthrop  C o l le g e ,  by and th ro u g h  i t s  Board o f T r u s te e s ,  have 

p re s e n te d  a p p l i c a t i o n s  to  th e  S t a t e  Budget and C o n tro l Board o f 

th e  S t a te  o f South  C a ro lin a  f o r  th e  sums o f  money enum erated  

below , v i z . :

1 . The C i t a d e l ,  th e  M i l i t a r y
C o lle g e  o f  S ou th  C a ro lin a  $ 6 5 ,0 0 0

2 . S o u th  C a ro l in a  S t a t e  C o lle g e  $140 ,000

3 . W in th rop  C o lle g e  $800 ,000

to  f in a n c e  th e  c o s t  o f  im provem ents a t  su ch  I n s t i t u t i o n s  h e r e in ­

a f t e r  d e s c r ib e d ;  and

WHEREAS, t h i s  Board h as c o n s id e re d  s a id  a p p l i c a t i o n s  and 

h a s ,  f o r  I t s e l f ,  o b ta in e d  th e  In fo rm a t io n  needed to  make th e  

f in d in g s  h e r e i n a f t e r  made;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard has a s c e r t a i n e d ,  and he reb y  d e te rm in e s  t h a t  

d e f i n i t e  and im m ed ia te  n eed s f o r  th e  im provem ents 

in  each  o f  th e  s a id  a p p l i c a t i o n s ,  v i z . :

As to  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f
S ou th  C a r o l in a :

1 . To pay th e  c o s t  o f  th e  a c q u i s i t i o n  and 
i n s t a l l a t i o n  o f  an o rg an  in  th e  Sum m erall 
C h a p e l; and

2 . To pay th e  c o s t  o f  w a te rp ro o f in g  th e  
e x t e r i o r  s u r f a c e  o f  Dunnemann Avenue 
A partm en ts and Mark C la rk  H a l l .

As to  South  C a ro lin a  S t a t e  C o lle g e :

1. To pay a p o r t io n  o f  th e  c o s t  o f  con­
s t r u c t i n g  a L a b o ra to ry  School a t  s a id  
C o lle g e .

As to  W inthrop  C o lle g e :

1 . To pay th e  c o s t  o f  c o n s t r u c t in g  a
S tu d e n t Union B u i ld in g .

th e r e  a re

d e s c r ib e d

A.

B.

C.

w
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I I .

The fo llo w in g  s c h e d u le s  o f  t u i t i o n  f e e s  a r e  in  e f f e c t  

a t  each  o f  s a id  I n s t i t u t i o n s ,  and w hich s c h e d u le s  o f  t u i t i o n

f e e s  a re  found to  be s a t i s f a c t o r y  and p r o p e r ,  v i z . :

$ 80

A. At The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  
o f  S ou th  C a r o l in a :

R e s id e n t S tu d e n ts

O u t - o f - S ta te  S tu d e n ts $320

B. At S ou th  C a ro lin a  S t a te  C o lle g e :

R e s id e n t U n d e rg rad u a te $120

G rad u a te  S tu d e n ts  -  f u l l  tim e $120

G rad u a te  S tu d e n ts  -  p a r t  tim e $120

Law S tu d e n ts $150

O u t - o f - S ta te  S tu d e n ts $350

C. As to  W in th rop  C o l le g e :

R e s id e n t S tu d e n ts $120

N o n - re s id e n t  S tu d e n ts $350

I I I .

Such s c h e d u le s  o f  t u i t i o n  f e e s ,  a s  a p p l ie d to  r e g u l a r ly

e n r o l l e d  s tu d e n ts  a t  e ach  o f  s a id  I n s t i t u t i o n s ,  on th e  b a s i s  o f 

th e  number o f  s tu d e n ts  r e g u l a r ly  e n r o l l e d  t h e r e i n  a t  th e  c lo s e  o f  

th e  l a s t  p re c e d in g  academ ic s e m e s te r  o r  te rm  o f  each  o f  s a id  

I n s t i t u t i o n s  ( e x c lu s iv e  o f  any summer sc h o o l s e m e s te r  o r  te r m ) ,  

w i l l ,  i f  m u l t ip l i e d  by th e  number o f  y e a r s  f o r  w hich th e  bonds 

h e re in  p ro v id e d  s h a l l  be o u t s t a n d in g ,  r e s u l t  i n  th e  p r o d u c t io n  o f  

a sum e q u a l to  n o t  l e s s  th a n  one hundred  f i f t y  p e r  c e n t  (150%) 

o f  th e  a g g re g a te  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  o f  a l l  S t a t e  

I n s t i t u t i o n  Bonds Is s u e d  f o r  each  o f  s a id  I n s t i t u t i o n s  to  be 

o u ts ta n d in g  f o r  each  o f  auch  I n s t i t u t i o n s ,  upon th e  a p p ro v a l o f  

su ch  a p p l i c a t i o n s ,  a f t e r  e f f e c t i n g  an a p p r o p r i a te  c r e d i t  f o r  th e  

a c t u a l  c a sh  v a lu e  o f  fu n d s now h e ld  by th e  S t a t e  T r e a s u r e r ,  a s  

p e rm it te d  by th e  Act e n a c te d  a t  th e  1961 s e s s io n  o f  th e  G e n e ra l 

Assembly am ending Act No. 139 o f  1953*

' M
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IV.

The r e s p e c t iv e  B oards o f  T ru s te e s  o f S ou th  C a ro lin a  

S t a t e  C o lle g e  and W inthrop  C o l le g e , and a s  to  The C i t a d e l ,  th e  

M i l i t a r y  C o lle g e  o f  S ou th  C a r o l in a ,  i t s  Board o f  V i s i t o r s ,  have 

a g re ed  t h a t  such  s c h e d u le s  o f  t u i t i o n  f e e s  in  e f f e c t  a t  such  

I n s t i t u t i o n s  may be r e v i s e d  from  tim e to  tim e and w henever 

n e c e s s a ry  to  p ro v id e  n o t  l e s s  th a n  th e  sum needed to  pay th e  

p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  on th e  p ro p o sed  bonds and on 

a l l  o u ts ta n d in g  S t a t e  I n s t i t u t i o n  Bonds is s u e d  f o r  each  o f  s a id

I n s t i t u t i o n s .

V.

In  o r d e r  to  com ply w ith  th e  p r o v is io n s  o f  S e c t io n s  

22-21 to  2 2 -3 9 , i n c l u s i v e ,  Code o f  Laws o f  S o u th  C a r o l in a ,  1962, 

( th e  E n a b lin g  A c t) ,  t h i s  B oard h e reb y  s e t s  f o r t h  th e  fo l lo w in g :

A. The names o f  th e  S t a t e  I n s t i t u t i o n s  se e k in g  fu n d s ,

and th e  am ounts o f  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  f o r

e a c h , in c lu d in g  th o s e  bonds h e r e to f o r e  i s s u e d  and th o se  bonds

f o r  w hich  a p p l i c a t io n s  have been f i l e d ,  a r e  as fo l lo w s :

1 . The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  
S ou th  C a r o l in a :

(a )  The amount o f  S ta te  I n s t i t u t i o n
Bonds now so u g h t to  be i s s u e d .......................... $ 6 5 ,0 0 0

(b )  S t a t e  I n s t i t u t i o n  Bonds h e r e to f o r e  
i s s u e d  on b e h a l f  o f  The C i ta d e l  and now 
o u ts ta n d in g  a r e  a s  f o l lo w s :

( i )  $450 ,000  o f  an o r i g i n a l  i s s u e  o f  $900 ,000
S t a t e  I n s t i t u t i o n  Bonds, d a te d  Ju n e  1 , 1955- 

Such bonds m atu re  a s  fo l lo w s :
$50 ,000  on Ju n e  1 s t ,  1965; and 
$40 ,000  on June  1 s t  in  e ac h  o f  th e  y e a r s  

1966 to  1975, i n c l u s i v e .

The bonds m a tu r in g  in  th e  y e a r s  1965 to  1970 , 
i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  1-3/4%  
p e r  annum; and th o se  m a tu rin g  in  th e  y e a r s  
1971 to  1975 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  
r a t e  o f  2% p e r  annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m ents f o r  su c h  bonds a f t e r  Ja n u a ry  2 , 1965 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s  a r e  $ 4 9 2 ,5 0 0 -

w
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( i i )  $ 1 ,0 1 6 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,5 7 6 ,0 0 0  
S t a t e  I n s t i t u t i o n  B onds, d a te d  November 1 , 1957- 
A ll bonds o f  su ch  i s s u e  now o u ts ta n d in g  b e a r  i n t e r e s t  
a t  th e  r a t e  o f  4% p e r  annum. Such bonds m atu re  a s  
f o l lo w s :

$80,000 on November 1 s t  in  each  o f  th e  y e a rs  
1965 to  1976, I n c lu s iv e ;  and

$56 ,000  on November 1 s t  in  th e  y e a r  1977*

The a g g re g a te  p r in c ip a l  and i n t e r e s t  re q u ire m e n ts  
f o r  su ch  bonds a f t e r  J a n u a ry  2 , 1965 , u n t i l  t h e i r  
r e s p e c t iv e  m a t u r i t i e s ,  a r e  $ 1 ,2 7 4 ,4 0 0 .

( i l i )  $585 ,000  o f  an  o r i g i n a l  i s s u e  o f  $ 7 8 5 ,0 0 0 , 
d a te d  J u ly  1 , 1959* A ll bonds o f  su ch  i s s u e  now 
o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4% p e r  
annum. Such bonds m atu re  a s  fo l lo w s :

$40 ,000  on J u ly  1 s t  in  each  o f  th e  y e a rs  
1965 to  1979 , i n c l u s i v e ;  and

$25 ,000  on J u ly  1 s t  in  th e  y e a r  1980.

The a g g re g a te  p r i n c i p a l  and I n t e r e s t  re q u ire m e n ts  
f o r  th e s e  bonds a f t e r  J a n u a ry  2 , 1965 , u n t i l  t h e i r  
r e s p e c t iv e  m a t u r i t i e s ,  a r e  $ 7 5 6 ,3 0 0 .

( iv )  $765 ,000  o f  an o r i g i n a l  i s s u e  o f  $95 7 ,0 0 0 , 
d a te d  May 1 , i9 6 0 . A ll bonds o f  su ch  i s s u e  now 
o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  o f  5% p e r  
annum. Such bonds m atu re  a s  fo l lo w s :

$48 ,000  on May 1 s t  in  each  o f  th e  y e a r s  
1965 to  1979 , i n c l u s i v e ;  and

$45 ,000  on May 1 s t  in  th e  y e a r  1980.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  
f o r  th e s e  bonds a f t e r  J a n u a ry  a ,  1965 u n t i l  t h e i r  
r e s p e c t iv e  m a t u r i t i e s ,  a r e  $ 1 ,0 6 9 ,8 7 5 .

(v ) $340 ,000  o f an o r i g i n a l  i s s u e  o f  $40 0 ,0 0 0 , 
d a te d  May 1 , 1961. A ll bonds o f  su ch  i s s u e  now 
o u ts ta n d in g  b e a r  I n t e r e s t  a t  th e  r a t e  o f  4-1/2%  
p e r  annum. Such bonds m atu re  a s  fo l lo w s :

$20 ,000  on May 1 s t  in  each  o f  th e  y e a rs  
1965 to  1981 , i n c l u s i v e .

The a g g re g a te  p r i n c i p a l  and I n t e r e s t  re q u ire m e n ts  
f o r  th e s e  bonds a f t e r  J a n u a ry  2 , 1965 , u n t i l  t h e i r  
r e s p e c t iv e  m a t u r i t i e s ,  a r e  $ 4 7 0 ,0 5 0 .

( v i )  $ 1 ,0 4 5 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,1 0 0 ,0 0 0 , 
d a te d  March 1 , 1963. A ll bonds o f  su ch  i s s u e  now 
o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4.25%
p e r  annum. Such bonds m atu re  a s  fo l lo w s :

$55 ,000  on March 1 s t  in  each  o f  th e  y e a rs  
1965 to  1983 , i n c l u s i v e .

__
w
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2 . South  C a ro lin a  S t a te  C o lle g e :

(a )  The amount o f  S ta te  I n s t i t u t i o n
Bonds now so u g h t to  be is su e d  .................$140 ,000

(b ) S t a t e  I n s t i t u t i o n  Bonds h e r e to f o r e  
is s u e d  on b e h a l f  o f  S outh  C a ro lin a  
S ta te  C o lle g e  and now o u ts ta n d in g  a r e  
a s  fo l lo w s :

( i )  $344 ,000  o f  an o r ig in a l  i s s u e  o f  $950 ,000 ,
d a te d  A p r il  1 , 1954. Such bonds m ature  as 
f o l lo w s :

$44 ,000  on A p r il  1 s t  in  th e  y e a rs  
1965 and 1966;

$38 ,000  on A p r il  1 s t  in  th e  y e a rs  
1967 and 1968;

$32 ,000  on A p r il  1 s t  in  th e  y e a r  1969;

$30 ,000  on A p r il  1 s t  in  each  o f  th e  y e a rs  
1970 to  1972, i n c l u s i v e ;  and

$29 ,000  on A p r il  1 s t  in  th e  y e a rs  
1973 and 1974.

The bonds m a tu rin g  in  th e  y e a rs  1965 to  1970, 
i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f 1.75% 
p e r  annum; and th e  bonds m atu rin g  in  th e  y e a r s  
1972 to  1974 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  
r a t e  o f  2% p e r  annum.

The a g g re g a te  p r in c ip a l  and i n t e r e s t  r e q u i r e ­
m ents f o r  such  bonds a f t e r  Ja n u a ry  2 , 1965* 
u n t i l  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  a r e  $370 ,620 .

( l i )  $450 ,000  o f an o r ig in a l  i s s u e  o f  $ 5 0 0 ,0 0 0 , 
d a te d  May 1 , i9 6 0 . A ll bonds o f  such  i s s u e  now 
o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  o f  5% p e r  
annum. Such bonds m ature  as fo l lo w s :

$35 ,000  on May 1 s t  in  each  o f th e  y e a rs  
1965 to  1969, i n c l u s i v e ;  and

$25 ,000  on May 1 s t  in  each  o f  th e  y e a rs  
1970 to  1980, i n c l u s i v e .

( i i i )  $479 ,000  o f  an o r ig in a l  i s s u e  o f  $50 0 ,0 0 0 , 
d a te d  May 1 , 1961. A ll bonds o f  su ch  i s s u e  now 
o u ts ta n d in g  b e a r  I n t e r e s t  a t  th e  r a t e  o f  4.50% 
p e r  annum. Such bonds m ature a s  fo l lo w s :

3 9 ,0 0 0  on May 1 s t ,  
313 ,000  on May 1 s t ,  
322 ,000  on May 1 s t ,  
325 ,000  on May 1 s t ,  
334 ,000  on May 1 s t ,  
348 ,000  on May 1 s t ,  
350 ,000  on May 1 s t ,  
355 ,000  on May 1 s t ,  
348 ,000  on May 1 s t ,  
325 ,000  on May 1 s t ,  
315 ,000  on May 1 s t  

1977 to  198

1965;
1966;

1969;
1970
1971 and 1972;
1973;
1974;
1975 and 1976; and 
n each  o f  th e  y e a rs  
, i n c l u s i v e .
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3. W inthrop  C o lle g e :

(a )  The amount o f  S t a te  I n s t i t u t i o n
Bonds now so u g h t to  be Is s u e d  ..................... $800,000

(b ) S t a t e  I n s t i t u t i o n  Bonds h e r e to f o r e  
I s s u e d  on b e h a l f  o f  W inthrop  C o lle g e  
and now o u ts ta n d in g  a r e  a s  fo l lo w s :

( i )  $700 ,000  o f  an  o r i g i n a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0 , 
d a te d  M arch 1 , i9 6 0 . A ll bonds o f  such  is s u e  now 
o u ts ta n d in g  b e a r  I n t e r e s t  a t  th e  r a t e  o f  4.50% 
p e r  annum. Such bonds m atu re  a s  fo l lo w s :

$50 ,0 0 0  on S ep tem ber 1 s t  in  each  o f  th e  y e a rs  
1965 to  1979> in c l u s i v e .

( i i )  $720 ,000  o f  an  o r i g i n a l  i s s u e  o f  $800 ,000 , 
d a te d  May 1 , 1962. A ll bonds o f  su ch  i s s u e  now 
o u ts ta n d in g  b e a r  i n t e r e s t  a t  th e  r a t e  o f  4.50% 
p e r  annum. Such bonds m atu re  a s  fo l lo w s :

$ 4 0 ,0 0 0  on May 1 s t  in  each  o f  th e  y e a rs  
1965 to  1982, i n c l u s i v e .

B. The Board has made th e  f in d in g s  r e q u ir e d  o f  i t  by 

S e c t io n  2 2 -2 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

C. The a t t a c h e d  s c h e d u le  show s:

(1 ) The a g g re g a te  a n n u a l d e b t s e r v ic e  re q u ire m e n ts  
o f  th e  o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  o f 
s a id  bonds;

(2 ) The m a t u r i t i e s  o f  th e  S t a t e  I n s t i t u t i o n  Bonds 
to  be Is s u e d  f o r  each  o f  s a id  I n s t i t u t i o n s ,  to  r a i s e  
th e  sum a p p l ie d  f o r ,  t o g e th e r  w ith  th e  a n t i c i p a te d  
i n t e r e s t  c o s t  f o r  each  y e a r  d u r in g  th e  l i f e  o f  th e  
bonds to  be i s s u e d  on b e h a l f  o f  s a id  I n s t i t u t i o n s ,  
com puted a t  th e  r a t e  o f  4-1/2%  p e r  annum; and

(3 ) The t o t a l  o f  ( l )  and ( 2 ) ,  w hich i s  th e  a n t i c ip a te d  
a g g re g a te  an n u a l p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  
f o r  th e  o u t s ta n d in g  bonds and th e  p ro p o sed  bonds.

V I.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  p r in c ip a l  

am ount o f  $ 1 ,0 0 5 ,0 0 0  sh o u ld  be i s s u e d .  Such i s s u e  s h a l l  c o n s i s t  

o f  t h r e e  s in g l e  f u l l y  r e g i s t e r e d  b o n d s, more f u l l y  d e s c r ib e d  as

f o l lo w s :

1 . F o r The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  
S o u th  C a r o l in a :

A s in g l e  f u l l y  r e g i s t e r e d  Bond, i n  th e  p r in c ip a l  
amount o f  $ 6 5 ,0 0 0 , num bered B 6 ,8 l9  to  B 6 ,883 , 
i n c l u s i v e ,  p a y a b le  to  The S t a te  B udget and C o n tro l 
B oard o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f th e  funds 
o f  th e  S ou th  C a ro l in a  R e tire m e n t System . S a id  
bond s h a l l  be d a te d  a s  o f  J a n u a ry  1 , 1965* s h a l l  
b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, 
p a y a b le  on J a n u a ry  1 and J u ly  1 o f  each  y e a r ,

w
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b e g in n ln g  J u ly  1 , 1965, and s h a l l  m atu re  in  
tw en ty  (20 ) a n n u a l in s ta lm e n ts  on Ja n u a ry  1 
In  th e  y e a r s  and am ounts a s  f o l lo w s :

$ 4 ,0 0 0  In  e ac h  o f  th e  y e a rs
1966 t o  1970 , I n c l u s iv e ;  and

$ 3 ,0 0 0  in  each  o f  th e  y e a rs
1971 t o  1 985 , i n c l u s i v e .

T h is bond may be p r e p a id ,  w ith  a c c ru e d  i n t e r e s t  
th e r e o n ,  on J a n u a ry  1 ,  1966, w i th o u t  paym ent o f  
any re d e m p tio n  prem ium .

2 . F o r S o u th  C a ro l in a  S ta te  C o lle g e :

A s i n g l e  f u l l y  r e g i s t e r e d  Bond, i n  th e  p r i n c i p a l  
am ount o f  $ 1 4 0 ,0 0 0 , num bered E l , 951 to  E 2 ,0 9 0 , 
i n c l u s i v e ,  p a y a b le  to  The S t a t e  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s 
o f  th e  S ou th  C a ro lin a  R e tire m e n t System . S a id  
bond s h a l l  be d a te d  a s  o f  J a n u a ry  1 , 1965, s h a l l  
b e a r  I n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, 
p a y a b le  on J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  
b e g in n in g  J u ly  1 , 1965 , and s h a l l  m atu re  in  
tw e n ty  (2 0 ) e q u a l a n n u a l in s ta lm e n ts  on Ja n u a ry  1 
in  th e  y e a r s  and am ounts a s  f o l lo w s :

$ 7 ,0 0 0  in  e a c h  o f  th e  y e a rs
1966 t o  1985 , i n c l u s i v e .

T h is bond may be p r e p a id ,  w ith  a c c ru e d  i n t e r e s t  
th e r e o n ,  on J a n u a ry  1 ,  1966 , w ith o u t  paym ent o f 
any re d e m p tio n  prem ium .

3 . F o r  W in th rop  C o lle g e :

A s i n g l e  f u l l y  r e g i s t e r e d  Bond, i n  th e  p r i n c i p a l  
am ount o f  $ 8 0 0 ,0 0 0 , num bered F l ,8 0 0  to  F 2 ,5 9 9 , 
i n c l u s i v e ,  p a y a b le  to  The S t a t e  B udget and C o n tro l 
B oard o f  S o u th  C a r o l in a ,  a s  T ru s te e  o f th e  funds 
o f  th e  S ou th  C a ro lin a  R e tire m e n t System . S a id  
bond s h a l l  be d a te d  a s  o f  J a n u a ry  1 , 1965, s h a l l  
b e a r  I n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, 
p a y a b le  on J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  
b e g in n in g  J u ly  1 , 1965 , and s h a l l  m atu re  i n  
tw en ty  (2 0 ) e q u a l a n n u a l I n s ta lm e n ts  on J a n u a ry  1 
in  th e  y e a rs  and am ounts a s  f o l lo w s :

$40 ,000  in  each  o f  th e  y e a r s
1966 to  1985 , i n c l u s i v e .

A ll p r i n c i p a l  I n s ta lm e n ts  o f  s a id  Bond m a tu r in g  
su b s e q u e n t to  th e  y e a r  1976 , s h a l l  be s u b je c t  to  
red e m p tio n  on Ja n u a ry  1 , 1971 , and a l l  su b s e q u e n t 
i n t e r e s t  paym ent d a t e s ,  in  w hole o r  in  p a r t ,  b u t i f  
i n  p a r t ,  i n  I n v e r s e  c h ro n o lo g ic a l  o rd e r  o f th e  
m a t u r i t i e s  o f  th e  p r i n c i p a l  I n s t a lm e n t s ,  and in  
m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a 1‘edem ption  p r i c e  o f  p a r ,  
a c c ru e d  i n t e r e s t  to  th e  d a te  f i x e d  f o r  re d e m p tio n , 
p lu s  a re d e m p tio n  premium o f  $ 1 0 .0 0  f o r  each  $ 1 ,0 0 0  
m u l t ip le  o f  e a c h  in s t a lm e n t  so  redeem ed .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t i c e  

o f  re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  

Bonds a t  l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  p repaym en t d a te ,  by

w
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m a il in g  to  such  h o ld e r  a n o t i c e  p r e s c r ib in g  su ch  prepaym ent d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and prem ium , i f  a n y ) to  

be p r e p a id .

Paym ent o f  I n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  B onds, and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f red e m p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c te d  by check  o r  d r a f t  drawn by th e  

S t a t e  T re a s u re r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  en d o rsed  upon th e  Payment 

R ecord appended to  each  o f s a id  R e g is te r e d  Bonds.

S a id  R e g is te r e d  Bonds s h a l l  be e x e c u te d  on b e h a l f  o f 

th e  S t a te  o f  S ou th  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .

The G re a t S e a l o f  th e  S ta te  s h a l l  be a f f ix e d  t h e r e t o  and th e  

same s h a l l  be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  S e c t io n  2 2 -3 6 , Code o f 

Laws o f  S o u th  C a r o l in a ,  1962 , th e  Board a p p ro v e s  th e  p r i v a t e  

p lac em en t o f  th e  Bonds h e reb y  a u th o r iz e d  to  be I s s u e d ,  to  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) 

p e r  annum, from  th e  d a te  o f  th e  d e l i v e r y  o f  th e  Bonds (a s  e s t a b ­

l i s h e d  by th e  c e r t i f i c a t i o n  en d o rsed  t h e r e o n ) ,  p a y a b le  on 

J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  commencing J u ly  1 , 1965- Such 

r e g i s t e r e d  Bonds s h a l l  be s o ld  to  th e  S t a t e  B udget and C o n tro l 

B oard o f  S o u th  C a r o l in a ,  a s T ru s te e  o f  th e  fu n d s o f  th e  S o u th  

C a ro lin a  R e tire m e n t System .

V II .

The num ber o f  r e g u l a r l y  e n r o l le d  s tu d e n ts  a t  each  o f

s a id  I n s t i t u t i o n s  a t  th e  c lo s e  o f  th e  academ ic  s e m e s te rs  o r

te rm s w hich en d ed , in  th e  in s t a n c e  o f  The C i t a d e l ,  th e  M i l i t a r y  

C o lle g e  o f  S ou th  C a r o l in a ,  on th e  3 0 th  day o f  May, 1964 , in  th e  

I n s ta n c e  o f  S o u th  C a ro l in a  S t a t e  C o l le g e ,  on th e  3 1 s t  day o f  

May, 1964, and in  th e  I n s ta n c e  o f  W in th rop  C o lle g e  on th e  2 9 th  

day  o f  May, 1964 , and th e  a n n u a l t u i t i o n  f e e s  p a y a b le  by each  

s tu d e n t  in  a c c o rd a n c e  w ith  th e  sc h e d u le  o f  t u i t i o n  f e e s  th e n  in

e f f e c t  a t  each  o f  s a id  I n s t i t u t i o n s ,  and th e  a g g re g a te  am ount o f  

su ch  t u i t i o n  f e e s  p a y a b le  by su ch  s tu d e n ts  a t  su ch  I n s t i t u t i o n s

w ere as fo l lo w s :

w 2 8 3
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k .  F o r The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th

C a r o l in a :

NUMBER OF REGULARLY
ENROLLED STUDENTS

TUITION
FEES

AGGREGATE 
AMOUNT OF 
TUITION FEES

R e s id e n t S tu d e n ts 663 $ 80 $ 5 3 ,0 4 0

O u t - o f - S ta te  S tu d e n ts 1 ,1 3 0 $320 $361 ,600

T o ta l 1 ,7 9 3 $414 ,640

B. F o r S o u th  C a ro lin a S ta te C o lle g e :

AGGREGATE
NUMBER OF REGULARLY TUITION AMOUNT OF

ENROLLED STUDENTS FEES TUITION FEES

U n d erg rad u a te  S tu d e n ts 988 &120 $118,560
G rad u ate  S t u d e n t s - f u l l tim e  6 >120 720
P a r t  tim e  g ra d u a te  S tu d e n ts  457
e q u iv a le n t  f u l l  tim e 114 1>120 1 3 ,6 8 0
Law S tu d e n ts 13 <>150 1 ,9 5 0
O u t - o f - S ta te  S tu d e n ts 87 <t o o 3 0 ,4 5 0

$165 ,360

C. F o r W inthrop  C o lle g e :

AGGREGATE
NUMBER OF REGULARLY 

ENROLLED STUDENTS
TUITION

FEES
AMOUNT OF 
TUITION FEES

R e s id e n t S tu d e n ts 1 ,803 $120 $216 ,360
N o n - re s id e n t  S tu d e n ts 263 $350 * 9 3 .8 0 0

$310 ,160

V I I I .

The t u i t i o n  f e e  s c h e d u le s  now in  e f f e c t  a t  each  o f  s a id

I n s t i t u t i o n s  r e q u i r e s  each  e n r o l le d  s tu d e n t  a t  each  r e s p e c t iv e  

I n s t i t u t i o n  to  pay f e e s  in  a c c o rd a n c e  w ith  th e  s c h e d u le s  s e t  

f o r t h  in  P a ra g ra p h  V I I ,  s u p ra . S e t  f o r t h  below  a re  sc h e d u le s

w hich show:

A. The a g g re g a te  d e b t s e r v i c e  re q u ire m e n ts  o f  a l l  

S t a te  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be o u ts ta n d in g  

fo l lo w in g  th e  is s u a n c e  o f  th e  bonds now s o u g h t ,  f o r  each  o f  such  

I n s t i t u t i o n s .
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B. The a c tu a l  c a sh  v a lu e  o f  funds h e ld  by th e  S ta te  

T re a s u re r  p u rs u a n t to  S e c tio n  9 o f  th e  E n a b lin g  Act and f o r  

which an a p p r o p r ia te  c r e d i t  I s  a llo w ed  by S e c tio n  2 2 -2 5 , Code 

o f  Laws o f  S ou th  C a r o l in a ,  1962.

C. The sum w hich r e p r e s e n ts  150Jt od such a g g re g a te  

d e b t  s e r v ic e  re q u ire m e n ts  f o r  a l l  S ta te  I n s t i t u t i o n  Bonds o u t ­

s ta n d in g  o r  to  be o u ts ta n d in g  f o r  each  o f  s a id  I n s t i t u t i o n s ,  

a f t e r  e f f e c t i n g  th e  d e d u c tio n  p e rm itte d  by S e c tio n  2 2 -2 5 , Code 

o f  Laws o f  S ou th  C a r o l in a ,  1962.

D. The a g g re g a te  amount t o  be d e r iv e d  by each  

I n s t i t u t i o n  from  th e  t u i t i o n  fe e s  in  e f f e c t  a t  such  i n s t i t u t i o n  

f o r  th e  tw en ty  y e a r  l i f e  o f  th e  bonds p roposed  to  be i s s u e d ,  

b ased  upon th e  a ssu m p tio n  t h a t  th e  e n ro llm e n t a t  such i n s t i t u t i o n

s h a l l  rem ain  c o n s ta n t .

(1 )

T o ta l  Debt 
S e rv ic e  on 
A ll Bonds
To Be O ut­
s ta n d in g

E. The m arg in  o v e r and above th e  150% co v erag e

re q u ire m e n t  o f  th e  E n ab lin g  A ct:

As to  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th  C a ro lin a

(2 )

Amount o f  
D ed u ctio n  
P e rm itte d  by 
Code S e c tio n  
22-25

(3 )

150%
T o ta l
Net
Debt
S e rv ic e

(4 )

Sum to  be 
Produced
By T u i t io n
Fees f o r  20 
Y ear P e r io d

(5 )

M argin
o f
Column
Over
Column

(4 )

(3 )

$ 5 ,7 9 3 ,1 5 8 .7 5 $ 7 6 5 ,8 9 4 .2 9 $ 7 ,5 4 0 ,8 9 6 .6 9 $ 8 ,2 9 2 ,8 0 0 .0 0 $ 752, 003 .31

AS tO S outh  C a ro lin a S ta te  C o lle g e :

(1 ) (2 ) (3 ) (4 ) (5 )

T o ta l  D ebt Amount o f 150% Sum to  be M argin
S e r v ic e  on D ed u c tio n T o ta l Produced o f
A ll Bonds P e rm it te d  by N et By T u it io n Column (4 )
To be O u t- Code S e c tio n Debt F ees f o r  20 Over
s ta n d in g 22-25 S e rv ic e Y ear P e r io d Column (3 )

$ 1 ,8 7 0 ,2 1 5 .0 0 $ 3 3 8 ,3 3 1 .2 6 $ 2 ,2 9 7 ,8 2 5 .6 1 $ 3 ,3 0 7 ,2 0 0 .0 0 $ 1 ,0 0 9 ,3 7 4 .3 9

As to W inthrop C o lle g e :

T o ta l  D ebt (2 ) (3 ) (4 ) (5 )

T o ta l  D eb t Amount o f 150% Sum to  be M argin
S e r v ic e  on D e d u c tio n T o ta l Produced o f
A ll Bonds P e rm it te d  by Net By T u it io n Column (4 )
To be o u t - Code S e c tio n Debt Fees f o r  20 O ver
s ta n d in g 2 2 -2 5 S e rv ic e Year P e rio d Column (3 )

$ 3 ,2 9 3 ,8 0 0 $ 7 0 7 ,1 0 9 .3 5 $ 3 ,8 8 0 ,0 3 5 .9 8  $ 6 ,0 0 3 ,2 0 0 .0 0 $ 2 ,1 2 3 , 164 .02

w ‘ ‘ -



IX .

The B oard f u r t h e r  f in d s  t h a t  th e  t o t a l  a g g re g a te  

p r i n c i p a l  on a l l  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g ,  

fo l lo w in g  th e  I s s u a n c e  o f  th e  S t a t e  I n s t i t u t i o n  Bonds h e re w ith  

p ro p o se d  to  be i s s u e d ,  w i l l  be in  th e  sum r e f l e c t e d  by th e  

S c h e d u le  be low , w hich s e t s  f o r t h  in  d e t a i l  th e  S t a t e  I n s t i t u t i o n  

Bonds o u ts ta n d in g  f o r  th e  s e v e r a l  S t a te  I n s t i t u t i o n s  o f  h ig h e r  

l e a r n in g  o f  th e  S ta te  o f  S ou th  C a r o l in a .  S a id  s c h e d u le  a ls o

shows th e  m arg in  to  e x i s t  u n d er th e  s t a t u t o r y  l i m i t  o f  $ 2 5 ,000 ,000  

e s t a b l i s h e d  by S e c t io n  2 2 -2 9 , Code o f  Laws o f  S outh  C a ro l in a ,  1962

STATE INSTITUTION BONDS OF SOUTH CAROLINA
----------------- as OF-----------------------------------------

DE^m?ER " j r ;  w

A. Bonds o f  S e r i e s  A, i s s u e d  f o r  th e  U n iv e r s i ty  o f South  C a ro lin a :

D a te  o f I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
December 31 ,1964

I s s u e  o f  A p r i l  1 ,  1954 
I s s u e  o f  J u n e  1 , 1955 
I s s u e  o f  November 1 ,  1957 
I s s u e  o f  A p r i l  1 , i9 6 0  
I s s u e  o f  May 1 , 1961 
I s s u e  o f  May 1 , 1962

8 2 ,9 0 0 ,0 0 0  
8 6 5 0 ,0 0 0  
8 1 ,3 5 0 ,0 0 0  
8 1 ,5 0 0 ,0 0 0  
8 2 ,7 0 0 ,0 0 0  
$ 1 ,8 0 0 ,0 0 0

8 600 ,000  
8 300 ,000  
8 980 ,000  
8 1 ,2 8 0 ,0 0 0  
8 2 ,3 5 5 ,0 0 0  
$ 1 ,6 8 3 ,0 0 0

B.

C.

$ 1 0 ,9 0 0 ,0 0 0  $ 7 ,1 9 8 ,0 0 0

♦ S in k in g  Fund December 3 1 , 1964 $ 1 ,4 4 1 ,6 2 2 .2 0

T o ta l  f o r  The U n iv e r s i ty  
o f  S o u th  C a ro l in a

Bonds o f  S e r i e s  B, i s s u e d  f o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  
o f  S ou th  C a r o l in a :

D ate  o f  I s s u e

Amount o f  
O r ig in a l  
I s s u e  

O u ts ta n d in g  
As o f  
December

Ju n e  1 ,  1955 !i 9 0 0 ,0 0 0  !> 450 ,000
November 1 , 1957 ->1,576,000 1i l ,  016 ,0 0 0
J u l y  1 , 1959 i> 7 8 5 ,0 0 0  i» 585 ,000
May 1 , i9 6 0  <> 9 5 7 ,0 0 0  i> 76 5 ,0 0 0
May 1 , 1961 !» 40 0 ,0 0 0  !> 340 ,000
M arch 1 , 1963 <>1,100,000 !>1,045,000

$ 6 ,8 1 8 ,0 0 0 $ 4 ,2 0 1 ,0 0 0T o ta l  f o r  The C i ta d e l

♦ S in k in g  Fund Decem ber 31 , 1964 $ 8 3 3 ,9 9 9 .4 9

Bonds o f  S e r i e s  C, i s s u e d  f o r  The M edical C o lle g e  o f  S ou th  
C a r o l in a :

w
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o
D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
Decem ber 3 1 .1 9 6 4

I s s u e  o f  A p r i l  1 ,  1954 
I s s u e  o f  May 1 , i9 6 0

,1 5 0 ,0 0 0
9 8 0 ,0 0 0

$ 3 4 2 ,0 0 0
* 8 1 0 ,0 0 0

T o ta l  f o r  The M edical 
C o lle g e

$ 2 ,1 3 0 ,0 0 0 $ 1 ,1 5 2 ,0 0 0

♦ S in k in g  Fund Decem ber 3 1 , 1964 $ 3 0 4 ,1 5 3 .9 4

Bonds o f  S e r ie s  D, i s s u e d  f o r  Clem son U n iv e r s i ty  ( fo rm e r ly  The 
Clemson A g r i c u l tu r a l  C o lle g e  o f  S ou th  C a r o l in a ) :

D ate  o f  I s s u e

Amount o f
O r ig in a l
I s s u e

O u ts ta n d in g  
As o f
D ecem ber 3 1 ,1 9 6 4

I s s u e  o f  A p r i l  1 ,  1954 
I s s u e  o f  Ju n e  1 , 1955 
I s s u e  o f  November 1 , 1957
I s s u e  o f  May 1 , 1959
I s s u e  o f  May 1 , i9 6 0
I s s u e  o f  May 1 , I9 6 I
I s s u e  o f  J a n u a ry  1 , 1964 
I s s u e  o f  May 1 , 1964 
I s s u e  o f S ep tem ber 1 , 1964

2 6 ,1 0 0 ,0 0 0  
ii 7 5 0 ,0 0 0  
2 ,2 ,100 ,000  
211,900,000 
111,075,000 
11 8 0 0 ,0 0 0  
21 9 5 0 ,0 0 0  
111,000,000

80 0 ,0 0 0

11 4 2 0 ,0 0 0
21 3 9 5 ,0 0 0
111,538,000 
111,400,000 
211,030,000 
21 7 4 0 ,0 0 0
11 9 5 0 ,0 0 0  
211,000,000 
11 8 0 0 ,0 0 0

T o ta l  f o r  C lem son $ 1 2 ,4 7 5 ,0 0 0  $ 8 ,2 7 3 ,0 0 0

♦ S in k in g  Fund Decem ber 3 1 , 1964 $ 1 ,1 1 9 ,9 8 5 .2 8

Bonds o f  S e r i e s  E , i s s u e d  f o r  S o u th  C a ro l in a  S t a t e  C o l le g e :

Amount o f  O u ts ta n d in g
O r ig in a l  As o f

D ate  o f  I s s u e  I s s u e  Decem ber 3 1 , 1964

I s s u e  o f  A p r il  1 , 1954 2& 9 5 0 ,0 0 0  Jt 3 4 4 ,0 0 0
I s s u e  o f  May 1 , i9 6 0  2> 5 0 0 ,0 0 0  2> 45 0 ,0 0 0
I s s u e  o f  May 1 ,  1961 2► • 5 0 0 ,0 0 0  21 4 7 9 ,0 0 0

T o ta l  f o r  S t a t e  C o lle g e  $ 1 ,9 5 0 ,0 0 0  $ 1 ,2 7 3 ,0 0 0

♦ S in k in g  Fund December 3 1 , 1964 $ 4 0 0 ,9 0 6 .9 4

Bonds o f  S e r ie s  F , I s s u e d  f o r  W in th rop  C o lle g e :

Amount o f  O u ts ta n d in g
O r ig in a l  As o f

D ate  o f  I s s u e  I s s u e  Decem ber 3 1 ,1 9 6 4

I s s u e  o f  S ep tem ber 1 ,  1959 $ 1 ,0 0 0 ,0 0 0  $ 7 5 0 ,0 0 0
I s s u e  o f  May 1 ,  1962 $ 8 0 0 ,0 0 0  $ 7 2 0 ,0 0 0

T o ta l  f o r  W in th rop  $ 1 ,8 0 0 ,0 0 0  $ 1 ,4 7 0 ,0 0 0

♦ S in k in g  Fund December 31 , 1964 $ 7 0 7 ,1 0 9 .3 5
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S U M M A R Y

T o ta l  I n s t i t u t i o n  Bonds p r e v io u s ly  i s s u e d  

A d d it io n a l  Bonds P roposed  to  be i s s u e d

T o ta l  I s s u e s

L ess Bonds p r e v io u s ly  r e t i r e d

B a lan ce  to  be o u ts ta n d in g

S ta tu to r y  D ebt L im it

M argin ( A f te r  i s s u e  o f  Bonds p ro p o se d  h e r e in )  

T o ta l S in k in g  Funds a s  o f
December 3 1 , 1964 $ 4 ,8 0 7 ,7 7 7 .2 0

$ 3 6 ,0 7 3 ,0 0 0  

- J .  0Q5,0 0 0

$ 3 7 ,0 7 8 ,0 0 0

$ 1 2 ,5 0 6 ,0 0 0

$ 2 4 ,5 7 2 ,0 0 0  

$ 2 5 ,0 0 0 ,0 0 0  

$ 4 2 8 ,0 0 0

X.

T h is  Board does h e re b y  a p p ro v e  th e  a p p l i c a t i o n s  o f  

The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S o u th  C a r o l in a ,  S ou th  

C a ro lin a  S t a t e  C o lle g e  and W inthrop  C o l le g e ,  and does h e re b y  

d i r e c t  t h a t  fo rm a l r e q u e s t  be made o f  th e  G overnor and th e  

S ta te  T r e a s u r e r  to  make p r o v is io n  f o r  th e  is s u a n c e  o f  th e  S t a t e  

I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  Such r e q u e s t  s h a l l  be 

e v id e n ce d  by th e  d e l i v e r y  to  e a c h  o f  th e  G overno r and th e  S t a t e  

T r e a s u r e r  o f  a copy o f  t h i s  r e s o l u t i o n ,  d u ly  c e r t i f i e d  by th e  

S e c r e ta r y  o f  t h i s  B oard .

X I.

The bonds h e r e in  a u th o r iz e d  s h a l l  be s u b s t a n t i a l l y  in  

th e  form  h e r e to  a t t a c h e d  a s  E x h ib i t s  A. B and C, r e s p e c t i e v l y :



EXHIBIT A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES B

ISSUED ON BEHALF OF THE CITADEL, THE ) 
MILITARY COLLEGE OF SOUTH CAROLINA )

Numbers
B 6,819 to  B 6 ,883 , $65 ,000
I n c lu s iv e

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

as T ru s te e  o f  th e  fu n d s o f  th e  S o u th  C a ro l in a  R e tire m e n t System , 

o r i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

SIXTY FIVE THOUSAND DOLLARS

th e  f i r s t  day o f  J a n u a ry  in  th e  y e a rs  and amounts as fo l lo w s :

Y ear
P r in c ip a l

Amount Y ear
P r in c ip a l

nmount

1966 $ 4 ,000 1976 $3 ,000
1967
1968

4 ,0 0 0
4 ,0 0 0

1977
1978

3 ,0 0 0
3 ,0 0 0

1969 4 ,0 0 0 1979 3 ,0 0 0
1970 4 ,0 0 0 1980 3 ,0 0 0
1971 3 ,0 0 0 1981 3 ,0 0 0
1972 3 ,0 0 0 1982 3 ,0 0 0
1973 3 ,0 0 0 1983 3 ,0 0 0
1974 3 ,0 0 0 1984 3 ,0 0 0
1975 3 ,0 0 0 1985 3 ,0 0 0

and to  pay  to  th e  r e g i s t e r e d  h o ld e r  h e re o f  I n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  rem a in in g  u n p a id , a t  th e  

r a t e  o f f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  h e re o f  ( a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

en d o rsed  h e re o n ) ,  p a y a b le  on J a n u a ry  1 and J u ly  1 o f  e a c h  y e a r ,  

commencing J u ly  1 , 1965 , u n t i l  th e  p r i n c i p a l  amount h e re o f  has 

been f u l l y  p a id .  B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond 

a re  p a y a b le  in  any c o in  o r  c u rre n c y  o f  th e  U n ited  S t a te s  w hich , 

on th e  r e s p e c t iv e  d a te s  o f paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  paym ent o f p u b l ic  and p r i v a t e  d e b ts  by ch eck  o r  d r a f t  

i s s u e d  by th e  S t a te  T r e a s u r e r  o f  th e  S t a te  o f  S outh  C a ro lin a  to  

th e  r e g i s t e r e d  h o ld e r  h e re o f .

w
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THIS BOND I s  i s s u e d  p u rs u a n t to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i tu t io n  and Laws o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  in ­

c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  S e c t io n s  22-21 to  2 2 -3 9 , 

i n c l u s i v e ,  Code o f  Laws o f  S o u th  C a r o l in a ,  1962, f o r  th e  p u rp o se  

o f  r a i s i n g  moneys f o r  im provem ents a t  The C i t a d e l ,  th e  M i l i t a r y  

C o lle g e  o f  S ou th  C a ro l in a .

In a d d i t io n  to  th e  in s ta lm e n ts  o f  p r i n c i p a l  r e q u ir e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S ta te  o f  S ou th  C a ro lin a  to  p rep a y  on Ja n u a ry  1 , 1966 , and 

a l l  su b seq u e n t I n t e r e s t  paym ent d a t e s ,  a l l  p r i n c i p a l  in s ta lm e n ts  

o f  t h i s  Bond, in  whole o r  in  p a r t ,  b u t i f  i n  p a r t ,  In  in v e r s e  

c h ro n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l ­

m en ts , and in  m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a red em p tio n  p r i c e  o f  p a r ,  

and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tice  o f  such  o p t io n  p repaym ent s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  day s p r i o r  to  th e  p repaym ent d a te  by m a il in g  to  

th e  r e g i s t e r e d  owner o f  t h i s  Bond a n o t ic e  f i x in g  su ch  prepaym ent 

d a te ,  th e  amount o f p r i n c i p a l  to  be p r e p a id .

THIS BOND may be a s s ig n e d  and upon such  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C ity  

o f C olum bia, S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  Bond to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange 

f o r  a new f u l l y  r e g i s t e r e d  Bond o r  f o r  t r a n s f e r  on th e  r e g i s ­

t r a t i o n  re c o rd s  and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  made on th e

Payment Record a t ta c h e d  h e r e to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  

amount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and e v e ry  such  

a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  su ch  c o n d i t io n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S t a te  o f  South  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen p re c e ­

d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  bond , e x i s t ,  have happened 

and have been p e rfo rm e d , and t h a t  th e  am ount o f t h i s  Bond, 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  C aro­

l i n a ,  does n o t exceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i tu t io n

o r  S t a t u t e s .

w
ASM,
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The f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S ta te  

o f  S o u th  C a ro l in a  a r e  h e reb y  p led g ed  f o r  th e  payment o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond, and in  a d d i t i o n  t h e r e t o ,  

b u t s u b j e c t  to  th e  p r o v is io n s  o f  th e  s t a t u t e  law above r e f e r r e d  

t o ,  a l l  t u i t i o n  f e e s  c h a rg ed  a t  The C i ta d e l ,  th e  M i l i t a r y  

C o lle g e  of S ou th  C a r o l in a .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  

and by th e  S ta te  T r e a s u r e r  o f S ou th  C a ro l in a ,  and has c a u se d  th e  

G re a t S e a l o f th e  S t a t e  to  be a f f ix e d  h e re to  o r  im p re sse d  h e reo n  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  

a s  o f  th e  f i r s t  day o f  J a n u a ry ,  A. D. 1965.

G overnor

(SEAL) _________ ______________________________
S ta te  t r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t a t ta c h e d  to  th e  w i th in  Bond may 
a ls o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n ed  he reb y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  __________________________________________

th e  w i th in  Bond o f  th e  S t a t e  o f  South  C a ro lin a , and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _______________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f th e  S t a te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m ise s :

D a ted : ,19______ _________________________________

2 3 7
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DATE OP 
REGISTRATION NAME OF REGISTERED HOLDER

SIGNATURE OF 
STATE TREASURER 
OR HIS DEPUTY

J a n u a ry  1 ,  1965

S t a t e  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,  
a s  T ru s te e

THIS BOND d e l iv e r e d  a t  C o lum bia , S ou th  C a r o l in a ,  t h i s  

day  o f  ________________ ,1 9 6 5 . I n t e r e s t  h e re o n  a c c ru e s

from  th e  s a id  d a te .

£ t a t e  T r e a s u r e r
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PAYMENT RECORD

Due
D ate

P r in c ip a l
Payment

P r i n c ip a l  I n t e r e s t
B a lan ce  Payment

Due 4-1/2%
D ate
P a id

S ig n a tu r e  o f 
S t a t e  T r e a s u r e r  

o r  h is  D eputy

J u ly  1 , 1965

J a n .  1 . 1966 : $ 4 ,0 0 0

J u ly  1 , 19t>6 1

J a n .  1 . 1967 : $ 4 ,0 0 0

J u ly  1 , 1967

9

J a n . 1 . 1968 : $ 4 ,0 0 0

J u ly  1 , 1968

J a n . 1 , 1969 : $ 4 ,0 0 0

J u ly  1 , 1969

J a n . 1 . 1970 : $ 4 ,0 0 0

J u ly  1 . 1970

J a n .  1 , 1971 : $ 3 j000

J u ly  1 , 1971

J a n . 1 . 1972 : $ 3 ,0 0 0

J u ly  1 , 1972

J a n .  1 . 1973 : $ 3 ,0 0 0

J u ly  1 ,  1973

J a n .  1 ,  1974 : $ 3 ,0 0 0

J u ly  1 , 1974

J a n .  1 .  1975 : $ 3 ,0 0 0

J u ly  1 ,  1975

Zito
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PAYMENT RECORD

Due
D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r in c ip a l  B a lan ce  Payment D ate S ta te  T re a s u re

. Paym ent Due 4-1/2%  P a id  o r  h i s  D eoutv
r

J a n .  1 . 1976 ; $ 3 ,000

J u l y  1 ,  1976. t

J a n .  1 .  1977 : $ 3 ,0 0 0

J u ly  1 . 1977

J a n .  1 . 1978 ! $ 3 ,0 0 0

J u ly  1 ,  1978

J a n .  1 .  1979 : $ 3 ,0 0 0

J u ly  1 . 1979

J a n .  1 .  1980 : $ 3 ,000

J u l y  1 . 1980

J a n .  1 ,  1981 I $ 3 ,000

J u ly  1 , 1981

J a n .  1 .  1982 = $ 3 ,0 0 0

J u ly  1 ,  1982

J a n .  1 .  1983 ; $ 3 ,0 0 0

J u ly  1 .  1983

J a n .  1 .  1984 : $ 3 ,0 0 0

J u ly  1 .  1984

J a n .  1 .  1985 : $ 3 ,0 0 0

300



EXHIBIT E

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES E

(ISSUED ON BEHALF OF SOUTH CAROLINA STATE COLLEGE)

Numbers
E l , 951 t o  E 2 ,0 9 0 , $140 ,000
I n c lu s iv e

The STATE OF SOUTH CAROLINA h e reb y  acknow ledges I t s e l f  

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET aND CONTROL BOARD OF SOUTH CAROLINA, 

as T r u s te e  o f  th e  fu n d s o f  th e  S o u th  C a ro lin a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

ONE HUNDRED FORTY THOUSAND DOLLARS

th e  f i r s t  day o f  J a n u a ry  In  th e  y e a rs  and am ounts a s  fo llo w s

Year
P r in c ip a l

Amount Y ear
P r in c ip a l

amount

1966 $ 7 ,0 0 0 1976 $ 7 ,000
1967 7 ,0 0 0 1977 7 ,0 0 0
1968 7 ,0 0 0 1978 7 ,0 0 0
1969 7 ,0 0 0 1979 7 ,0 0 0
1970 7 ,0 0 0 1980 7 ,0 0 0
1971 7 ,0 0 0 1981 7 ,0 0 0
1972 7 ,0 0 0 1982 7 ,0 0 0
1973 7 ,0 0 0 1983 7 ,0 0 0
1974 7 ,0 0 0 1984 7 ,0 0 0
1975 7 ,0 0 0 1985 7 ,0 0 0

and to  pay  to  th e  r e g i s t e r e d  h o ld e r  h e re o f  I n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

endorsed  h e re o n ) ,  p a y a b le  on J a n u a ry  1 and J u ly  1 o f  each  y e a r ,  

commencing J u ly  1 , 1965, u n t i l  th e  p r i n c i p a l  am ount h e re o f  has 

been f u l l y  p a id .  B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond 

a re  p a y a b le  In  any c o in  o r  c u rre n c y  o f  th e  U n ited  S t a t e s  w h ich , 

on th e  r e s p e c t i v e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  

i s s u e d  by th e  S t a te  T re a s u r e r  o f th e  S t a t e  o f S ou th  C a ro lin a  to  

th e  r e g i s t e r e d  h o ld e r  h e re o f .

3 0 1
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THIS BOND i s  i s s u e d  p u rs u a n t  to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i tu t io n  and Laws o f  th e  S t a t e  o f S ou th  C a r o l in a ,  i n ­

c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  S e c t io n s  22-21 to  2 2 -3 9 , 

I n c lu s iv e ,  Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , f o r  th e  p u rp o se  

o f r a i s i n g  moneys fo r  im provem ents a t  S ou th  C a ro lin a  S t a t e  C o lle g e

In  a d d i t io n  to  th e  I n s ta lm e n ts  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S ou th  C a ro lin a  to  p rep a y  on J a n u a ry  1 , 1966, and 

a l l  su b se q u e n t i n t e r e s t  paym ent d a t e s ,  a l l  p r i n c i p a l  in s ta lm e n ts  

o f  t h i s  Bond, in  whole o r  in  p a r t ,  b u t  i f  in  p a r t ,  i n  in v e r s e  

c h ro n o lo g ic a l  o rd e r  o f th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l ­

m en ts , and in  m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a  red e m p tio n  p r i c e  o f  p a r ,  

and a c c ru e d  i n t e r e s t  t o  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tice  o f  such o p tio n  p repaym en t s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  days p r i o r  t o  th e  p repaym ent d a te  by m a il in g  to  

th e  r e g i s t e r e d  owner o f  t h i s  Bond a n o t i c e  f i x in g  such  p repaym ent 

d a te ,  and th e  amount o f  p r i n c i p a l  to  be p r e p a id .

THIS BOND may be a s s ig n e d  and upon su ch  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  In  th e  C ity  

o f  C olum bia, S ou th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  Bond to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange 

f o r  a new f u l l y  r e g i s t e r e d  Bond o r  f o r  t r a n s f e r  on th e  r e g i s ­

t r a t i o n  r e c o rd s  and v e r i f i c a t i o n  o f  th e  en d o rsem en ts  made on th e

Payment R ecord a t ta c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  

amount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and ev e ry  such  

a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  su ch  c o n d i t io n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S t a te  o f  S ou th  C a ro lin a  to  e x i s t ,  be perfo rm ed  o r  happen p r e c e ­

d e n t to  o r  in  th e  is s u a n c e  o f  t h i s  bond, e x i s t ,  have happened 

and have been p e rfo rm e d , and t h a t  th e  amount o f  t h i s  Bond, 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a te  o f  S ou th  C aro­

l i n a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i t u t i o n

o r  S t a t u t e s .

3 0 *



3.

The f u l l  f a i t h ,  c r e d i t  and ta x in g  pow er o f  th e  S t a t e  

o f  S o u th  C a ro l in a  a r e  h e re b y  p led g e d  f o r  th e  paym ent o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond, and in  a d d i t io n  t h e r e t o ,  

b u t s u b je c t  t o  th e  p r o v is io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  

t o ,  a l l  t u i t i o n  f e e s  c h a rg ed  a t  S o u th  C a ro lin a  S t a te  C o lle g e .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  

and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has cau sed  th e  

G re a t S e a l o f  th e  S t a t e  to  be a f f i x e d  h e re to  o r  im p re ssed  h e reo n  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond to  be d a te d  

a s  o f  th e  f i r s t  day o f  J a n u a ry , A. D. 1965.

G overnor

(SEAL)

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t a t t a c h e d  to  th e  w i th in  Bond may 
a l s o  be u sed )

FOR Value RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ____________________________________________

th e  w i th in  Bond o f  th e  S t a t e  o f S o u th  C a r o l in a ,  and h e reb y  

I r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A tto rn e y ,  to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s :

D a te d : , 19_____• _____________________________________



SIGNATURE OF
DATE OF STATE TREASURER

REGISTRATION NhME OF REGISTERED HOLDER OR HIS DEPUTY

4.

Ja n u a ry  1 ,  19ob

S t a t e  B udget and C o n tro l 
B oard o f  S ou th  C a r o l in a ,  
a s  T ru s te e

THIS BOND d e l iv e r e d  a t  C o lum bia , S ou th  C a r o l in a ,  t h i s

________  day o f  __________________, 1965« I n t e r e s t  h e reo n  a c c ru e s

from  th e  s a i d  d a te .

S t a t e  t r e a s u r e r

3 0 ,



5 .

PAYMENT RECORD

Due
D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r in c ip a l  B a lan ce  Paym ent D ate  S t a t e  T re a su re r
Payment Due 4-1/2%  P a id  o r  h is  D eputy

»

J u ly  1 , 1965

J a n . 1 . 1966 $7j 000

J u ly  1 , 1966

J a n .  1 , 1967 $7 ,000

J u ly  1 , 1967

J a n .  1 .  1968 $7 ,000

J u ly  1 . 1968

J a n .  1 ,  1969 $7 ,000

J u ly  1 , 1969

J a n .  1 . 1970 $7 ,000

J u ly  b  1970

J a n . 1 . 1971 $7 ,000

J u ly  1 , 1971

J a n .  1 . 1972 $7 ,000

J u ly  1 . 1972

J a n .  1 . 1978 $7 ,000

J u ly  b  1973.

J a n .  1 , 1974 $7 ,000

J u ly  1 , 1974

J a n .  1 . 1975 $7 ,000

J u ly  b  1976



PAYMENT RECORD

6 .

P r in c ip a l  I n t e r e s t S ig n a tu r e  o f
Due P r in c ip a l  B a lan ce  Paym ent D ate S ta te  T re a su re r■
D ate Payment Due 4-1/2%  Paid o r  h i s  D eputy

J a n .  1 , 197( i $ 7 ,0 0 0  i ; ;

J u ly  1 , 197(

J a n .  1 , 1971 ; $ 7 ,0 0 0  ; ; f

J u ly  1 . 1971t : i : :

J a n .  1 , 197« i  $7 ,000  ; ;  ;

J u ly  1 . 197$J ! 1 t

J a n .  1 . 1975I : $7 ,000  : : :

J u ly  1 , 1975

J a n .  1 , 19bCn  $ 7 ,000  ; • ;

J u ly  1 , 198t> ! ! « *

J a n .  1 . 1981 : $7 ,000  S : 1

J u ly  1 , 1981

J a n .  1 .1982 : $7 ,000  : : :

J u ly  1 . 1982 • • • •

J a n .  1 . 1983 i  $7 ,000  t  |  »

J u ly  1 . 1983

J a n . 1 . 1981 « $ 7 ,000  l  : 1

J u ly  1 .  198*

J a n .  1 . 1985 : $ 7 . 0 0 0 : : :

. 3 0 6



EXHIBIT C

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES F

(ISSUED ON BEHALF OF WINTHROP COLLEGE)

Numbers
F I , 800 to  F 2 ,5 9 9 , $800 ,000
I n c lu s iv e

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  t o  pay t o  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

a s  T ru s te e  o f th e  fu n d s o f th e  S ou th  C a ro l in a  R e tire m e n t System , 

o r  i t s  r e g i s te r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f

EIGHT HUNDRED THOUSAND DOLLARS

th e  f i r s t  day o f  Ja n u a ry  in  th e  y e a r s  and am ounts a s  fo l lo w s :

Year
P r in c ip a l

Amount Year
P r in c ip a l

Amount

1966 $40 ,0 0 0 1976 $40 ,000
1967 4 0 ,0 0 0 1977 4 0 ,0 0 0
1968 4 0 ,0 0 0 1978 4 0 ,0 0 0
1969 4 0 ,0 0 0 1979 4 0 ,0 0 0
1970 4 0 ,0 0 0 1980 4 0 ,0 0 0
1971 4 0 ,0 0 0 1981 4 0 ,0 0 0
1972 4 0 ,0 0 0 1982 4 0 ,0 0 0
1973 4 0 ,0 0 0 1983 4 0 ,0 0 0
1974 4 0 ,0 0 0 1984 4 0 ,0 0 0
1975 4 0 ,0 0 0 1985 4 0 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c e  

o f s a id  p r in c ip a l  sum from  tim e  t o  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f fo u r  and o n e - h a l f  p e r  centum  (4 -1 /2 $ )  p e r  annum, from  th e  

d a te  o f th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

en d o rsed  h e re o n ) ,  p a y a b le  on Ja n u a ry  1 and J u ly  1 o f each  y e a r ,  

commencing Ju ly  1 , 1965, u n t i l  th e  p r i n c i p a l  amount h e re o f  h as 

been  f u l ly  p a id . B oth th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond 

a re  p a y ab le  in  any c o in  o r  c u rre n c y  o f  th e  U n ited  S t a te s  w h ich , 

on th e  r e s p e c t iv e  d a te s  o f  payment t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  payment o f p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  

i s s u e d  by th e  S ta te  T r e a s u re r  o f th e  S t a t e  o f S ou th  C a ro l in a  to  

th e  r e g i s t e r e d  h o ld e r  h e r e o f .

f. 3 0 7



2.

THIS BOND i s  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  South  C a r o l in a ,  i n ­

c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  S e c tio n s  22-21 to  2 2 -3 9 , 

i n c l u s i v e ,  Code o f  Laws o f  S o u th  C a r o l in a ,  1962, f o r  th e  p u rp o se  

o f r a i s i n g  moneys f o r  Im provem ents f o r  W inthrop C o lle g e .

In  a d d i t i o n  to  th e  in s ta lm e n ts  o f p r in c ip a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a ro lin a  to  p rep a y  on Jan u ary  1, 1 9 71 , and 

a l l  su b s e q u e n t I n t e r e s t  paym ent d a t e s ,  a l l  p r in c ip a l  in s ta lm e n ts  

o f  t h i s  Bond m a tu r in g  s u b s e q u e n t to  th e  y e a r  1976, in  w hole o r  

in  p a r t ,  b u t i f  in  p a r t ,  i n  in v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  

m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a lm e n t s ,  and in  m u l t ip le s  o f  

$1 ,0 0 0 , a t  a re d e m p tio n  p r i c e  o f  p a r ,  a cc ru ed  i n t e r e s t  t o  th e  

d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red em p tio n  premium o f  $10 ,00  

f o r  each  $ 1 ,0 0 0  m u l t ip le  o f  each  In s ta lm e n t  so redeem ed.

N o tic e  o f  such  o p t io n  prepaym ent s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  day s p r i o r  to  th e  p repaym en t d a te  by m a il in g  to  

th e  r e g i s t e r e d  ow ner o f  t h i s  Bond a n o t ic e  f ix in g  su ch  p r e ­

paym ent d a t e ,  th e  amount o f  p r i n c i p a l  and th e  premium, i f  an y , 

to  be p r e p a id .

THIS BOND may be a s s ig n e d  and upon such  a s s ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T re a su re r  in  th e  C ity  

o f  C o lum bia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a il ,  and upon th e  

s u r r e n d e r  o f  t h i s  Bond to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  i n  exchange 

f o r  a  new f u l l y  r e g i s t e r e d  Bond o r  f o r  t r a n s f e r  on th e  r e g i s ­

t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  endorsem ents made on th e  

Payment R ecord a t t a c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  

am ount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p re p a id , and e v e ry  su ch  

a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  such c o n d i t io n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e  

S t a t e  o f  S o u th  C a ro lin a  to  e x i s t ,  be perfo rm ed  o r  happen  p re c e -
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d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  bond, e x i s t ,  have happened 

and have been p e rfo rm ed , and t h a t  th e  amount o f  t h i s  Bond, 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  South 

C a r o l in a ,  d o e s  n o t  ex ceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  pow er o f th e  S t a t e  

o f  S o u th  C a ro l in a  a r e  h e reb y  p le d g e d  f o r  th e  paym ent o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bond, a n d , in  a d d i t io n  th e r e to  

b u t s u b j e c t  t o  th e  p r o v is io n s  o f th e  s t a t u t e  law  above r e f e r r e d  

t o ,  a l l  t u i t i o n  fe e s  c h a rg ed  a t  W inthrop  C o lle g e .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c au se d  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  South  C a ro lin a  

and by th e  S t a t e  T re a s u re r  o f  S o u th  C a r o l in a ,  and has caused  th e  

G re a t  S e a l  o f  th e  S t a t e  to  be a f f i x e d  h e re to  o r  im p re ssed  hereon  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond to  be 

d a te d  a s  o f  th e  f i r s t  day o f  J a n u a r y ,  A. D. 1965*

3 .

G overnor

A t t e s t :

(SEAL)
S ta te  T r e a s u r e r

S e c r e ta r y  o f  S ta te

FORM OF ASSIGNMENT

( a fo rm  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w ith in  Bond may 
a l s o  be u se d )

FOR VALUE RECEIVED th e  u n d e rs ig n e d  h e re b y  s e l l s ,  

a s s ig n s  and t r a n s f e r s  u n to  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

th e  w i th in  Bond o f  th e  S t a t e  o f S o u th  C a r o l in a ,  and h ereb y  

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________

A tto rn e y ,  to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T re a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  i n  th e  p re m is e s :

D a te d :___________________ . 19_____• _____________________________ ____

L ._  3oy
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SIGNATURE OF
DATE OF STATE TREASURER

REGISTRATION Name of REGISTERED holder or h is  deputy

S ta te  B udget and C o n tro l 
Board o f  S outh  C a r o l in a ,  

Ja n u a ry  1 , 1965 as T ru s te e ________________

THIS BOND d e l iv e r e d  a t  C olum bia, S o u th  C a r o l in a ,  t h i s

_________  day o f _______________ , 1965. I n t e r e s t  h e r e in  a c c ru e s

from  th e  s a id  d a te .

S ta te  T re a s u r e r

I 3 1 0



5 .

PAYMENT RECORD______________
P r in c ip a l  : I n t e r e s t  : : S ig n a tu r e  o f

Due P r in c ip a l  B a lan ce  Payment D ate S t a t e  T re a s u re r
D ate  Payment Due 4-1/2%  P a id  o r  h i s  D eputy

J u ly  1 ,1965 L

J a n .  1 ,1 9 6 6 $40 ,000

J u ly  1 ,1 9 6 6

J a n .  1 ,1 9 6 7 $40 ,000

J u ly  1 ,1 9 6 7

J a n .  1 ,1 9 6 8 $40 ,000

J u ly  1 ,1 9 6 8

J a n .  1 ,1 9 6 9 $40 ,000

J u ly  1 ,1969

J a n .  1 ,1 9 7 0 $40 ,000

J u ly  1 ,1 9 7 0

J a n .  1 ,1971 $40 ,000

J u ly  1 ,1971

J a n .  1 ,1972 $40 ,000

J u ly  1 ,1972

J a n .  1 ,1 9 7 3 $40 ,000

J u ly  1 ,1973
••

J a n .  1 ,1 9 7 4 $40 ,000

J u ly  1 ,1 9 7 4 1

J a n .  1,1975. $40 ,000

J u ly  1 ,1 9 7 5

3 1 1
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6 .

PAYMENT RECORD

Due
D ate

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a lan ce  Payment D ate  S t a t e  T re a s u re r
Paym ent Due 4-1/2%  P a id  o r  h i s  D eputy

J a n . 1 ,1976 $40 ,0 0 0

J u ly  1 ,1976

J a n .  1 ,1977 $ 4 0 ,0 0 0

J u ly  1 ,1977

J a n . 1 ,1978 $40 ,000

J u ly  1 ,1978

J a n . 1 ,1979 $40 ,000

J u ly  1 ,1979

J a n . 1 ,1980 $40 ,0 0 0

J u ly  1 ,1980

J a n . 1 ,1981 $40 ,0 0 0

J u ly  1,1981

J a n . 1 ,1982 $40 ,000

J u ly  1 ,1982 J ••

J a n . 1 ,1983. $40 ,000

J u ly  1 ,1983

J a n . 1 ,1984 $40 ,000

J u ly  1 ,1984

J a n .  1 ,1985 $40 ,000

«
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THE STATE OF SOUTH CAROLINA

A/c, /  3 
fet>. '?■

WHEREAS, th e  Board o f  R eg en ts  known a s  th e  S outh  

C a ro lin a  M ental H e a lth  Commission ( th e  Com m ission) a s  a p p o in te d  

by A r t i c l e  2 , C h ap te r 4 , T i t l e  32 ( S e c t io n s  32-921 e t  s e q . ) ,

Code o f Laws o f  S o u th  C a r o l in a ,  1 9 62 , a r e  d u ly  empowered by th e  

p r o v is io n s  o f  Act No. 1100 o f  th e  G en era l Assembly o f  th e  S t a t e  

o f  S o u th  C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE THE ISSUANCE OF 

NOTES OR BONDS FOR MENTAL HEALTH FACILITIES; TO PRESCRIBE THE 

CONDITIONS UNDER WHICH THEY MAY BE ISSUED; TO PROVIDE FOR 

INVESTMENTS IN SUCH NOTES OR BONDS; AND TO PROVIDE FOR THEIR 

PAYMENT," Approved th e  20 th  day o f  A p r i l ,  1964 (A ct 1100) to  

make a p p l i c a t io n  to  th e  S t a te  B udget and C o n tro l Board o f  S ou th  

C a ro lin a  ( th e  B oard) f o r  funds to  be used  f o r  s t a t e  I n s t i t u t i o n s  

known as th e  S ou th  C a ro lin a  S ta te  D ep artm en t o f  M ental H e a lth ,  

f o r  th e  p u rp o se s  s e t  f o r t h  i n  S e c t io n  1 o f  Act 1100 , and

WHEREAS, th e  S ou th  C a ro l in a  M ental H e a lth  Commission 

w ish e s  to  make th e  Im provem ents h e r e i n a f t e r  d e s c r ib e d  and to  

f in a n c e  th e  c o s t  t h e r e o f  w ith  n o te s  i s s u e d  p u rs u a n t  to  Act 1100 ,

NOW, THEREFORE, BE IT  RESOLVED BY THE SOUTH CAROLINA

MENTAL HEALTH COMMISSION:

(1 )  The Commission h e re b y  makes a p p l i c a t i o n  to  th e  

Board f o r  F iv e  Hundred Thousand D o l la r s  ($ 5 0 0 ,0 0 0 ) to  be used 

to  re n o v a te  and c o n s t r u c t  a d d i t i o n a l  f a c i l i t i e s  to  house  and

p ro v id e  f o r  p a t i e n t s  o f  th e  S t a te  D ep artm en t o f  M ental H e a lth .

(2 )  The Commission e s t im a te s  th e  p r e s e n t  n eed s to  

s u p p o r t  th e  c o s t  o f  th e  perm anent im provem ent p rogram  w ith in  th e  

S t a t e  D epartm ent o f  M ental H e a lth  to  be $500 ,000 .

(3 )  The Commission has a s c e r t a in e d  and d e te rm in e d  

t h a t  th e  number o f  p ay in g  p a t i e n t s  house  in  m en ta l h e a l th  

i n s t i t u t i o n s  under i t s  J u r i s d i c t i o n ,  th e  amount o f  f e e s  r e c e iv e d  

from  su ch  p a t i e n t s  in  each  o f  th e  p re c e d in g  th r e e  12-m onth 

p e r io d s ,  a r e  a s  fo l lo w s :
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12-m onth
P e rio d

- 2 -

Number
P a t i e n t s

Revenue
From P a t ie n t s

1961 -  62 1315 $ 4 4 2 ,860 .21

1962 -  63 1410 5 3 1 ,3 0 9 .4 4

1963 -  64 1314 6 0 1 ,6 4 4 .8 5

3 -y e a r  a v e ra g e 1346 $ 5 2 5 ,2 7 1 .5 0

1964-1965 (E s tim a te d 1400 $ 5 5 0 ,0 0 0 .0 0

The 12-m onth p e r io d  used h e r e in  c o in c id e s w ith  th e  f i s c a l  y e a r

under w hich th e  S t a te  D epartm en t o f  M ental H e a lth  i s  o p e r a t in g ,  

v i z . ,  t h a t  b e g in n in g  J u ly  1 s t  o f  one y e a r  and end ing  Ju n e  3 0 th  

o f  th e  su c c e e d in g  y e a r ,  inasm uch  as th e  r e c o rd s  o f th e  S t a te  

D epartm en t o f  M ental H e a lth  a r e  m a in ta in e d  on t h i s  b a s i s .

I f  th e  re v e n u e s  d e r iv e d  from  th e  sc h e d u le  above s e t

f o r t h  rem ain  c o n s ta n t  f o r  th e  n e x t  tw en ty  y e a rs  th ey  w i l l  p roduce  

an a g g re g a te  o f $ 1 0 ,5 0 5 ,4 3 0 .0 0 .

(4 )  The Com mission s u g g e s ts  t h a t  th e  in d e b te d n e s s  

so u g h t to  be in c u r r e d  s h a l l  be i s s u e d  in  th e  form  o f a  s in g le  

f u l l y  r e g i s t e r e d  n o te .  T h a t th e  same be d a te d  as o f  March 1 s t ,  

1965, b e a r  i n t e r e s t  a t  th e  r a t e  o f  4-1/2%  p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  o f  th e  n o te ,  a s  e s t a b l i s h e d  by th e  c e r t i f i ­

c a t io n  e n d o rsed  th e r e o n ,  p a y a b le  on th e  1 s t  days o f  March and 

S ep tem ber o f  each  y e a r ,  commencing S ep tem ber 1 s t ,  1965, and 

m atu re  in  tw en ty  s u c c e s s iv e  an n u a l I n s ta lm e n ts  o f $25 ,000  e ac h , 

p a y a b le  on M arch 1 s t  in  th e  y e a r s  1966 to  1985, i n c l u s i v e ,  a l l  

o f  w hich w i l l  more f u l l y  a p p e a r  in  S ch ed u le  "D" annexed h e re to .

(5 )  The Com m ission has a s c e r t a in e d  and d e te rm in e d  

t h a t  th e  o n ly  unm atured  S t a te  H o s p ita l  N o tes is s u e d  f o r  th e  S ta te  

D epartm ent o f  M ental H e a l th ,  a s  o f  th e  d a te  o f t h i s  a p p l i c a t io n ,  

a re  a s  shown on S c h e d u le s  "A ", "B" and "C" a t ta c h e d  h e r e to ,  and 

t h a t  th e  a g g re g a te  o f  th e  d e b t  c r e a te d  by S t a te  I n s t i t u t i o n  

N otes o r  Bonds i s s u e d  and so u g h t to  be i s s u e d  f o r  th e  S ta te  

D epartm ent o f  M ental H e a l th ,  a s  o f  th e  d a te  o f  t h i s  a p p l i c a t io n ,  

i s  a s  shown in  S ch ed u le  "Z" a t ta c h e d  h e r e to .
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(6 )  The Commission has a s c e r t a in e d  t h a t  S ch ed u le  "Z” 

e s t a b l i s h e d  t h a t  th e  is s u a n c e  o f  th e  N ote f o r  th e  D epartm ent o f 

M ental H e a l th ,  on th e  b a s is  o f  th e  a p p l i c a t io n  h e re w ith  made, 

w i l l  m eet th e  c o v e ra g e  re q u ire m e n ts  p r e s c r ib e d  by Act 1100.

(7 ) The S ta te  C om m issioner o f  M ental H e a lth  s h a l l  

d e l i v e r  a c e r t i f i e d  copy o f  t h i s  a p p l i c a t i o n ,  in c lu d in g  th e  

S c h e d u le s , to  th e  S t a t e  B udget and C o n tro l Board o f  th e  S ta te

o f  S o u th  C a r o l in a ,  and i t  i s  h e reb y  d e c la r e d  t h a t  such  c e r t i f i e d  

copy s h a l l  c o n s t i t u t e  th e  a p p l i c a t i o n  r e q u ir e d  by S e c tio n  1 o f

Act 1100.



STATE HOSPITAL MOTES

S c h e d u le  "A" S ho w in g  
t h e  a n n u a l  p a y m e n t s _ r e q u l r e d  t o  r e t i r e

th e  I s a  ae t>Z , i j '

FISCAL YEAR 
ENDING 
JUNE 30

1963
1 9 6 4
1 9 6 5
1966
1 9 6 7
1 9 6 8
1 9 6 9
1 9 7 0
1971
1 9 7 2
1 9 7 3
1 9 7 4
1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1 9 7 9
1 9 8 0  
1981 
1 9 8 2

PRINCIPAL
PRINCIPAL DUE INTEREST (4 .5 0 % ) TOTAL AID IN -

JUNE 1_______ D ec , 1 J u n e  1 INTEREST TEREST

$ 5 < * > °°  
^<#>00

$ 22®6OC
2 1 ® 7 5

$ 2 9 6 0 0  
2 * 7 5

$ 4 5 ,0 0 0  
4 2 ,7 5 0

$ 9 5 ,0 0 0  
9 2 .7 5 0

5 0 ,0 0 0 2 0 ,2 5 0 2 0 ,2 5 0 4 0 ,5 0 0 9 0 .5 0 0
5 0 ,0 0 0 1 9 4 2 5 1 9 ,1 2 5 3 8 ,2 5 0 8 3 .2 5 0
5 0 ,0 0 0 1 8 ,0 0 0 1 8 ,0 0 0 3 6 ,0 0 0 8 6 ,0 0 0
5 0 ,0 0 0 1 6 ,8 7 5 1 6 ,8 7 5 3 3 ,7 5 0 8 3 ,7 5 0
5 0 ,0 0 0 1 5 ,7 5 0 1 5 ,7 5 0 3 1 ,5 0 0 8 1 ,5 0 0
5 0 ,0 0 0 1 4 ,6 2 5 1 4 ,6 2 5 2 9 .2 5 0 7 9 .2 5 0
5 0 ,0 0 0 1 3 .5 0 0 1 3 ,5 0 0 2 7 ,0 0 0 7 7 .0 0 0
5 0 ,0 0 0 1 2 ,3 7 5 1 2 ,3 7 5 2 4 ,7 5 0 7 4 ,7 5 0
5 0 ,0 0 0 1 1 .2 5 0 1 1 ,2 5 0 2 2 ,5 0 0 7 2 .5 0 0
5 0 ,0 0 0 1 0 ,1 2 5 1 0 ,1 2 5 2 0 ,2 5 0 7 0 ,2 5 0
5 0 ,0 0 0 9 ,0 0 0 9 ,0 0 0 1 8 ,0 0 0 6 8 ,0 0 0
5 0 ,0 0 0 7 .8 7 5 7 ,8 7 5 1 5 ,7 5 0 6 5 ,7 5 0
5 0 ,0 0 0 6 ,7 5 0 6 ,7 5 0 1 3 ,5 0 0 6 3 ,5 0 0
5 0 ,0 0 0 5 ,6 2 5 5 ,6 2 5 1 1 ,2 5 0 6 1 ,2 5 0
5 0 ,0 0 0 4 ,5 0 0 4 ,5 0 0 9 ,0 0 0 5 9 .0 0 0
5 0 ,0 0 0 3 ,3 7 5 3 ,3 7 5 6 ,7 5 0 5 6 ,7 5 0
5 0 ,0 0 0 2 ,2 5 0 2 ,2 5 0 4 ,5 0 0 5 4 ,5 0 0
5 0 ,0 0 0 1 ,1 2 5 1 4 2 5 . 2 , 2 5 0 5 2 ,2 5 0

$ 1 ,0 0 0 ,0 0 0 $ 2 3 6 ,2 5 0  $ 2 3 6 ,2 5 0  4 7 2 ,5 0 0  $ 1 ,4 7 2 ,5 0 0T o t a l

O u t s t a n d i n g
P e b ? f 3 ,  1965  * 9 0 0 .0 0 0  $ 1 9 2 ,3 7 5  $ 1 9 2 ,3 7 5  $ 3 8 4 ,7 5 0  $ 1 ,2 8 4 ,7 5 0

t .  316



state hospital notes

S c h e d u l e  "B ‘* S h o w in g  
th e  A n n tia T T s : n e n la ” r e q u i r e d  to  r e t i r e  

t h e  l s e u e o f  S e p t e a o o r l « 1 9 o 2

FISCAL YEAR 
ENDING 
JUNE 30

PRINCIPAL DUE INTEREST ( 4 .5 0 $ )  TOTAL 
SEPTEMBER 1 _ M ar. 1 S e p t .  I  . LMTERKS;

PRINCIPAL
AMD IN­
TEREST____

$ 5clooo
50*000
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
5 0 ,0 0 0
SOjOOQ

•A o o
2 * 5 7 5

$ ’# 7 5  
2 0 * 5 0

$ 4 3 .8 7 5  
4 1 ,6 2 5

2 0 ,2 5 0 1 9 ,1 2 5 3 9 ,3 7 5
1 9 ,1 2 5 1 8 ,0 0 0 3 7 ,1 2 5
1 8 ,0 0 0 1 6 ,8 7 5 3 4 .8 7 5
1 6 ,8 7 5 1 5 ,7 5 0 3 2 ,6 2 5
1 5 .7 5 0 1 4 ,6 2 5 3 0 ,3 7 5
1 4 ,6 2 5 1 3 .5 0 0 2 8 ,1 2 5
1 3 ,5 0 0 1 2 ,3 7 5 2 5 ,8 7 5
1 2 ,3 7 5 1 1 .2 5 0 2 3 ,6 2 5
1 1 ,2 5 0 1 0 .1 2 5 2 1 .3 7 5
1 0 ,1 2 5 9 ,0 0 0 1 9 ,1 2 5

9 ,0 0 0 7 ,8 7 5 1 6 ,8 7 5
7 .8 7 5 6 ,7 5 0 1 4 ,6 2 5
6 ,7 5 0 5 ,6 2 5 1 2 ,3 7 5
5 ,6 2 5 4 ,5 0 0 1 0 ,1 2 5
4 ,5 0 0 3 ,3 7 5 7 ,8 7 5
3 ,3 7 5 2 ,2 5 0 5 ,6 2 5
2 ,2 5 0 1 ,1 2 5 3 ,3 7 5

, 1 ^

$ 2 3 6 ,2 5 0  $ 2 1 3 ,7 5 0  $ 4 5 0 ,0 0 0

$ 9 3 .8 7 5
9 1 .6 2 5
8 9 .3 7 5
8 7 .1 2 5
8 4 .8 7 5
8 2 .6 2 5
8 0 .3 7 5
7 8 .1 2 5
7 5 .8 7 5
7 3 .6 2 5
7 1 .3 7 5
6 9 .1 2 5
6 6 .8 7 5
6 4 .6 2 5
6 2 .3 7 5  
6 C .1 2 5
5 7 .8 7 5
5 5 .6 2 5
5 3 .3 7 5

TOTAL $ 1 ,0 0 0 ,0 0 0 $ 1 ,4 5 0 ,0 0 0

O u t s t a n d i n g
P e b ° f 3 .  1 9 6 5  $ 9 0 0 ,0 0 0  $ 1 9 2 ,3 7 5  $ 1 7 2 ,1 2 5  $ 3 6 4 ,5 0 0  $ 1 ,2 6 4 ,5 0 0

£ -  3 1 7



STATE HOSPITAL NOTES

S c h e c . l e  "C " S h o w in g  
t h e .  a  nn u a l  pa I r c r b  e r e q u i r e d  t o  r e t i r e

t h e  l a s u e c f  J a n u a r y

FISCAL YEAR PRINCIPAL
ENDING PRINCIPAL DUE INTEREST ( 4 .5 0 $ )  TOTAL /ND CN-
JUNE 3 0  JANUARY 1  J u l j  1 J a r ,  1 IN T R U S T  TBKS3T

1 9 6 5
1 9 6 6

1965
1 9 7 0
1971
1 9 7 2
1973
1 9 7 4
1 9 7 5
1976
1977
1 9 7 8
1 9 7 9  
1 9 8 c
1981
1 9 8 2
1983
1 9 8 4

$ 2 5 ftx > 0 .o o  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0  
2 5 ,0 0 0 .0 0

$ 1 ^ 2 5 0 . 0 0  
1 0 ,6 8 7 .5 0  
1 0 ,1 2 5 .0 0  

9 .5 6 2 .5 0
9 ,0 0 0 .0 0
8 .4 3 7 .5 0  
7 ,8 7 5 .0 0
7 .3 1 2 .5 0  
6 ,7 5 0 .0 0
6 .1 8 7 .5 0  
5 ,6 2 5 .0 0  
5 ,0 6 2 .5 0  
4 ,5 0 0 .0 0
3 .9 3 7 .5 0  
3 ,3 7 5 .0 0
2 .8 1 2 .5 0
2 ,2 5 0 .0 0  
1 ,6 6 7 .5 0  
1 ,1 2 5 .0 0  

— 5 6 2 ^ °

$ l l £ 5 0 . 0 0  
1 0 ,6 8 7 .5 0  
1 0 ,1 2 5 .0 0

9 .5 6 2 .5 0  
9 ,0 0 0 .0 0
8 .4 3 7 .5 0  
7 ,8 7 5 .0 0
7 .3 1 2 .5 0  
6 ,7 5 0 .0 0
6 .1 8 7 .5 0  
5 ,6 2 5 .0 0  
5 ,0 6 2 .5 0  
4 ,5 0 0 .0 0
3 .9 3 7 .5 0  
3 ,3 7 5 .0 0
2 .8 1 2 .5 0  
2 ,2 5 0 .0 0  
1 ,6 8 7 .5 0  
1 ,1 2 5 .0 0

t 2 2 ,5 0 0 .0 0  
2 1 ,3 7 5 .0 0  
2 0 ,2 5 0 .0 0  
1 9 ,1 2 5 .0 0  
1 8 ,0 0 0 .0 0  
1 6 ,3 7 5 .0 0  
1 5 ,7 5 0 .0 0  
1 4 ,6 2 5 .0 0  
1 3 ,5 0 0 .0 0  
1 2 ,3 7 5 .0 0  
1 1 ,2 5 0 .0 0  
1 0 ,1 2 5 .0 0  

9 ,0 0 0 .0 0  
7 ,8 7 5 .0 0  
6 ,7 5 0 .0 0  
5 ,6 2 5 .0 0  
4 ,5 0 0 .0 0  
3 .3 7 5 .0 0  
2 ,2 5 0 .0 0  
1 ,1 2 5 .0 0

$ 4 5 ,5 0 0 .0 0  
4 6 ,3 7 5 .0 0  
4 5 ,2 5 0 .0 0  
4 4 ,1 2 5 .0 0  
4 3 ,0 0 0 .OO 
4 1 ,3 7 5 .0 0  
4 0 ,7 5 0 .0 0  
3 9 ,6 2 5 .0 0  
3 8 ,5 0 0 .0 0  
3 7 ,3 7 5 .0 0  
3 6 ,2 5 0 .0 0  
3 5 ,1 2 5 - 0 0  
3 4 ,0 0 0 .0 0  
3 2 ,3 7 5 .0 0  
3 1 ,7 5 0 .0 0  
3 0 ,6 2 5 .0 0  
2 9 ,5 0 0 .0 0  
2 8 ,3 7 5 .0 0  
2 7 ,2 5 0 .0 0

^ 2 6 * 1 2 5 , 0 0

TOTAL $ 5 0 0 ,0 0 0 .0 0  $ 1 1 8 ,1 2 5 .0 0 $ 1 1 8 ,1 2 5 .0 0  $ 2 3 6 ,2 5 0 .0 0 $ 7 3 6 ,2 5 0 .0 0

O u t s t a n d i n g  
UB Of
F e b .  3 ,  1 9 6 5  $ 4 7 5 ,0 0 0 .0 0 $ 1 0 6 ,8 7 5 .0 0 $ 1 0 6 ,8 7 5 .0 0  $ 2 1 3 ,7 5 0 .0 0  $ 6 8 8 ,^ 5 0 .0 0

u - 31b



STATS HOSPITAL MOTES

S c h e d u le  "D ” S h o w in g
De b t  s e r v i c e ^ e ^ u l r e r - e nig. on  p ro  pe e e c  l a a u e

FISCAL YEAR 
ENDING 
JUNE 3 0

TOTAL

PRINCIPAL DUE INTEREST ( 4 .5 0 * )
MARCH 1 S e c t .  1 M ar, 1

$ 2 5 ,0 0 0 .0 0 $ 1 1 ,2 5 0 .0 0 $ 1 1 ,2 5 0 .0 0
2 5 ,0 0 0 .0 0 1 0 ,6 8 7 .5 0 1 0 ,6 8 7 .5 0
2 5 ,0 0 0 .0 0 1 0 ,1 2 5 .0 0 1 0 ,1 2 5 .0 0
2 5 ,0 0 0 .0 0 9 .5 6 2 .5 0 9 .5 6 2 .5 0
2 5 ,0 0 0 .0 0 9 ,0 0 0 .0 0 9 .0 0 0 .0 0
2 5 ,0 0 0 .0 0 8 .4 3 7 .5 0 8 ,4 3 7 .5 0
2 5 ,0 0 0 .0 0 7 .8 7 5 .0 0 7 ,8 7 5 - 0 0
2 5 ,0 0 0 .0 0 7 ,3 1 2 .5 0 7 ,3 1 2 .5 0
2 5 ,0 0 0 .0 0 6 ,7 5 0 .0 0 6 ,7 5 0 .0 0
2 5 ,0 0 0 .0 0 6 ,1 8 7 .5 0 6 ,1 8 7 .5 0
2 5 ,0 0 0 .0 0 5 ,6 2 5 .0 0 5 ,6 2 5 .0 0
2 5 ,0 0 0 .0 0 5 ,0 6 2 .5 0 5,062.50
2 5 ,0 0 0 .0 0 4 ,5 0 0 .0 0 4 ,5 0 0 .0 0
2 5 ,0 0 0 .0 0 3 ,9 3 7 .5 0 3 ,9 3 7 .5 0
2 5 ,0 0 0 .0 0 3 ,3 7 5 .0 0 3 ,3 7 5 .0 0
2 5 ,0 0 0 .0 0 2 ,8 1 2 .5 0 2 ,8 1 2 .5 0
2 5 ,0 0 0 .0 0 2 ,2 5 0 .0 0 2 ,2 5 0 .0 0
2 5 ,0 0 0 .0 0 1 ,6 8 7 .5 0 1 ,6 8 7 .5 0
2 5 ,0 0 0 .0 0 1 ,1 2 5 .0 0 1 ,1 2 5 .0 0
25,i.92QxO2 5 6 8 .5 0 5 6 2 .5 0

$  5 0 0 ,0 0 0 .0 0  $ 1 1 8 ,1 2 5 .0 0

TOTAL
INTEREST

$ 2 2 ,5 0 0 .0 0  
2 1 ,3 7 5 .0 0  
2 0 ,2 5 0 .0 0  
1 9 ,1 2 5 .0 0  
1 8 ,0 0 0 .0 0  
1 6 ,8 7 5 .0 0  
1 5 ,7 5 0 .0 0  
1 4 ,6 2 5 .0 0  
1 3 ,5 0 0 .0 0  
1 2 ,3 7 5 .0 0  
1 1 ,2 5 0 .0 0  
1 0 .1 2 5 .0 0  

9 .0 0 0 .0 0  
7 ,8 7 5 .0 0  
6 ,7 5 0 .0 0  
5 ,6 2 5 * 0 0  
4 ,5 0 0 .0 0  
3 ,3 7 5 .0 0  
2 ,2 5 0 .0 0  
1 .1 2 5 .0 0

$ 1 1 8 ,1 2 5 .0 0  $ 2 3 6 ,2 5 0 .0 0

PRINCIPAL 
AND IN ­
TEREST

$ 4 7 ,5 0 0 .0 0  
4 6 ,3 7 5 .0 0  
4 5 ,2 5 0 .0 0  
4 4 ,1 2 5 .0 0  
4 3 ,0 0 0 .0 0  
4 1 ,8 7 5 .0 0  
4 0 ,7 5 0 .0 0  
3 9 ,6 2 5 .0 0  
3 8 ,5 0 0 .0 0  
3 7 ,3 7 5 .0 0  
3 6 ,2 5 0 .0 0  
3 5 ,1 2 5 .0 0  
3 4 ,0 0 0 .0 0  
3 2 ,8 7 5 .0 0  
3 1 ,7 5 0 .0 0  
3 0 ,6 2 5 .0 0  
2 9 ,5 0 0 .0 0  
2 8 ,3 7 5 .0 0  
2 7 ,2 5 0 .0 0  
,26 a 1-25x00

$ 7 3 6 ,2 5 0 .0 0



r n e  n n n u g l  P a y m e n ts  l i e d  ̂ c F f r n j c t l r e  

f t a T e  t o a n l i a T  kofcea w i t h  I n t e r e s t  T h e re o n  a n d  
M o a p l t a i  W oto g - f o  h e  O u tg v ^ a i n g  w i t h  I n t e r e s t  Tne r e o n __

PXsCAL YEAR
ENDING TOTAL TOTAL TOTAL PRINCIPAL
JUNE 3 0  PRINCIPAL ______  INTEREST AMD INTEREST „

1 9 6 5 $ XOGfOOO $ 7 9 ,8 7 5
1 9 6 6 1 5 0 ,0 0 0 1 1 9 ,2 5 0
1 9 6 7 1 5 0 ,0 0 0 1 1 2 ,5 0 0
1 9 6 8 1 5 0 ,0 0 0 1 0 5 ,7 5 0
1 9 6 9 1 5 0 ,0 0 0 9 9 ,0 0 0
1 9 7 0 1 5 0 ,0 0 0 9 2 ,2 5 0
1971 1 5 0 ,0 0 0 8 5 .5 0 0
1 9 7 2 1 5 0 :0 0 0 7 8 ,7 5 0
1 9 7 3
1 9 7 4

1 5 0 ,0 0 0
1 5 0 ,0 0 0

7 2 ,0 0 0
6 5 ,2 5 0

1 9 7 5 1 5 0 ,0 0 0 5 8 ,5 0 0
1 9 7 6 1 5 0 .0 0 0 5 1 ,7 5 0
1 9 7 7
1 9 7 8

1 5 0 ,0 0 0
1 5 0 ,0 0 0

4 5 ,0 0 0
3 8 ,2 5 0

1 9 7 9 1 5 0 ,0 0 0 3 1 ,5 0 0
1 9 8 0 1 5 0 ,0 0 0 2 4 ,7 5 0
1981 1 5 0 :0 0 0 1 8 ,0 0 0
1 9 8 2 1 5 0 ,0 0 0 1 1 ,2 5 0
1 9 8 3 5 0 ,0 0 0 5 .6 2 5
1 9 8 4 5 0 ,0 0 0 3 ,3 7 5
1 9 8 5 2 5 .0 0 0 1 .1 2 5

TOTAL $ 2 ,7 7 5 ,0 0 0 $ 1 ,1 9 9 ,2 5 0

$ 1 7 9 ,3 7 5
2 6 9 .2 5 0  
2 6 2 ,5 0 0  
2 5 5 ,T50
2 4 9 .3 0 0
2 4 2 .2 5 0
2 3 5 .5 0 0
2 2 8 .7 5 0
2 2 2 .3 0 0
2 1 5 .2 5 0
2 0 8 .5 0 0
2 0 1 .7 5 0  
1 9 5 ,0 0 0
1 8 8 .2 5 0  
1 8 1 ,5 0 0
1 7 4 .7 5 0  
1 6 8 ,0 0 0
1 6 1 .2 5 0  

5 5 .6 2 5  
5 3 ,3 7 5  
2 6 * 1 ^

$ 3 ,9 7 4 ,2 5 0

L- 320



S c h e d u le  ”2 ”

TABU ESTABLISHING COVERAGE TEST PRESCRIBED BY PARAGRAPH ( 2 )  OP 
SECTION 2  AND BY SECTION 4 OF ACT NO. 1 1 0 0  OP THE ACTS OF THE 
GENERAL ASSEMBLY OF THE STATE OF SOUTH CAROLINA FOR THE 1 EAR 
1 9 6 4  -  PREPARED AS OF FEBRUARY 3 ,  1 9 6 5 . 

TOTAL DEBT SERVICE

1 . On O u t s t a n d i n g  Bends, o r  N o te s  o f  
P r e v io u s  i s s u e s  ( S c h e d u le s  "A ",
’'B 1' an d  "C ") $ 3 , 2 3 8 ,0 0 C .00

2 . On P r o p o s e d  I s s u e  ( S c h e d u le  "D ") 7 3 6 .g 5 C .O O

T o t a l  ( S c h e d u le  "X ") $ 3 .9 7 4 .2 5 C .0 0

3 . 125% o f  T o t a l  D e b t S e r v i c e $ 4 ,9 6 7 ,8 1 2 .5 0

REVENUE COVERAGE

4 . Sum o f  p r o j e c t e d  P a t i e n t  F e e s  f o r  
n e x t  tw e n ty  ( 2 0 )  y e a r s ,  p r o j e c t e d  
o n  b a s i s  o f  f e e s  p a i d  by p a y in g  
p a t i e n t s  f o r  t h e  l a s t  p r e c e d i n g  
1 2 -m o n th  p e r i o d  ( 1 9 6 3 - 6 4 )
(2 0  x  $ 6 0 1 ,6 4 4 .8 5 ) $ 1 2 ,0 3 2 ,8 9 7 .0 0

5 . Sum o f  p r o j e c t e d  P a t i e n t  F e e s  f o r  
n e x t  tw e n ty  ( 2 0 )  y e a r s ,  p r o j e c t e d  
o n  b a s i s  o f  a v e r a g e  f e e s  p a id  by  
p a y in g  p a t i e n t s  f o r  t h e  l a s t  p r e c e d i n g
3 - y e a r  p e r i o d  ( 1 9 6 1 - 6 4 )
( 2 0  x  $ 5 2 5 ,2 7 1 .5 0 )  $ 1 0 ,5 0 5 ,4 3 0 .0 0

MARGIN OF COVERAGE

6 . On b a s i s  o f  l a s t  1 2 - n » n t h s $ 7 ,0 6 5 ,0 8 4 .5 0

7 . On o a s i s  o f  l a s t  3 - y e a r  a v e r a g e $ 5 ,5 3 7 ,6 1 7 .5 0

MARGIN OVER LIM IT ON PRINCIPAL

8 . S t a t u t o r y  l i m i t  on  p r i n c i p a l  
O u t s t a n d i n g ,  im p o se d  by
A c t 1 1 0 0  o f  1 9 6 4 $ 5 ,0 0 0 ,0 0 0 .0 0

9 . P r i n c i p a l  a m o u n t o f  N o te s  t o  
b e  o u t s t a n d i n g  ( S c h e d u le  "X ") e 2 .7 7 5 .0 0 0 .0 0

M a rg in $ 2 ,2 2 5 ,0 0 0 .0 0

w
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/vt>, / J"
Feb, if,

THE STATE OF SOUTH CAROLINA. _______ ‘

WHEREAS, th e  S ou th  C a ro l in a  M ental H e a lth  Com m ission, 

by and th ro u g h  i t s  B oard o f  R egen ts ( th e  Com m ission) has 

p re s e n te d  an a p p l i c a t i o n  to  th e  S t a t e  B udget and C o n tro l Board 

o f  th e  S t a t e  o f  S o u th  C a ro lin a  ( th e  B oard) f o r  th e  sum o f  F iv e  

Hundred Thousand D o l la r s  ($ 5 0 0 ,0 0 0 ) to  pay th e  cOBt o f  re n o v a tin g  

e x i s t i n g  and c o n s t r u c t in g  a d d i t i o n a l  f a c i l i t i e s  to  house and 

p ro v id e  f o r  p a t i e n t s  o f  th e  S t a t e  D epartm en t o f M ental H e a l th ;  and

WHEREAS, th e  B oard has c o n s id e re d  s a id  a p p l i c a t i o n  and 

h a s , f o r  i t s e l f ,  o b ta in e d  th e  In fo rm a tio n  needed  to  make th e  

f in d in g s  h e r e i n a f t e r  m ade;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard h as a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  t h a t  

a d e f i n i t e  and im m edia te  need  e x i s t s  f o r  th e  Im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f  th e  Com mission 

as f o l lo w s :  To pay th e  c o s t  o f  r e n o v a t in g  e x i s t i n g ,  and con­

s t r u c t i n g  a d d i t i o n a l ,  f a c i l i t i e s  to  house and p ro v id e  f o r  

p a t i e n t s  o f  th e  S ta te  D epartm en t o f  M ental H e a l th ,  and t h a t  th e  

a p p l i c a t i o n  t h e r e f o r  sh o u ld  be a p p ro v ed .

I I .

T hat th e  f e e s  c o l l e c t e d  from  p a y in g  p a t i e n t s  o f  th e  

S t a te  D ep artm en t o f  M ental H e a lth  c a l c u l a t e d  b o th  on th e  b a s is  

o f  th e  p re c e d in g  12-m onth  p e r io d ,  a s  c o n te m p la te d  by P a ra g ra p h  

3 o f  S e c t io n  1 o f  A ct 1100 o f  th e  A cts o f  th e  G en era l Assembly 

o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE 

THE ISSUANCE OF NOTES OR BONDS FOR MENTAL HEALTH FACILITIES;

TO PRESCRIBE THE CONDITIONS UNDER WHICH THEY MAY BE ISSUED; TO 

PROVIDE FOR INVESTMENTS IN SUCH NOTES OR NOTES; AND TO PROVIDE 

FOR THEIR PAYMENT," Approved th e  2 0 th  day o f  A p r i l ,  1964 

(A ct 1 1 0 0 ) , and on th e  b a s i s  o f  th e  a v a i l a b l e  num ber o f  p a t i e n t s  

f o r  th e  p re c e d in g  3 - y e a r  p e r io d  a s  c o n te m p la te d  by S e c t io n  4 

o f  Act 1100 , w ere a s  f o l lo w s :

- &&
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Y ear
Number

P a t i e n t s
Revenue 

From P a t ie n t s

1961-62
1962- 63
1963- 64

1 ,3 1 5
1 ,4 1 0
1 ,3 1 4

$ 4 4 2 ,8 6 0 .2 1  
5 3 1 ,3 0 9 .4 4  
6 0 1 ,6 4 4 .8 5

And th e  e s t im a te d  num ber o f  p a y in g  p a t i e n t s  and th e  amount 

e s t im a te d  to  be r e c e iv e d  from  them  d u r in g  th e  12-m onth p e r io d  

1964-65  i s  a s  f o l lo w s :

1964-65 E s tim a te d  Number 
o f  P a t i e n t s

E s tim a te d  Revenue 
From P a t ie n t s

$ 5 5 0 ,0 0 0 .0 01 ,4 0 0

Such e s t im a te d  re v e n u e s , b ased  b o th  on th e  b a s i s  o f  th e  

f e e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth  p e r io d  c o n te m p la te d  

by P a ra g ra p h  3 o f  S e c t io n  1 o f  A ct 1100, and on th e  b a s i s  o f  

th e  p re c e d in g  3 - y e a r  p e r io d ,  c o n te m p la te d  by S e c t io n  4 o f  Act 

1100 , w i l l ,  i f  m u l t i p l i e d  by th e  number o f  y e a r s  f o r  w hich th e  

N o tes h e r e in  p ro v id e d  s h a l l  be o u t s ta n d in g ,  r e s u l t  i n  th e  p ro ­

d u c t io n  o f  a  sum e q u a l to  n o t  l e s s  th a n  one hundred  tw e n ty - f iv e  

p e r  c e n t  (125%) o f  th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t  

re q u ire m e n ts  o f  a l l  N o tes o r  Bonds now o u ts ta n d in g  and now p ro ­

posed  to  be i s s u e d  f o r  s a id  I n s t i t u t i o n  upon th e  a p p ro v a l o f  

such  a p p l i c a t i o n .

I I I .

The Board h e re b y  a p p ro v e s  su ch  a p p l i c a t i o n  and s h a l l  

t r a n s m i t  to  th e  G overnor and S t a t e  T r e a s u r e r  a r e q u e s t  f o r  th e  

i s s u a n c e  o f  N o tes to  th e  e x te n t  o f  $500 ,000  on b e h a l f  o f  th e  

S t a t e  D ep artm en t o f  M ental H e a lth  and in  o r d e r  to  comply w ith  

th e  p r o v i s io n s  o f  S e c t io n  3 o f  Act 1100 s e t s  f o r t h  th e  fo llo w in g

I n fo rm a t io n :

1 . The name o f  th e  S t a t e  I n s t i t u t i o n  s e e k in g  funds 

and th e  amount s o u g h t on th e  b a s i s  o f  th e  a p p l i c a t i o n  f i l e d  w ith

th e  B oard i s  a s  f o l lo w s :

SOUTH CAROLINA STATE HOSPITAL $500 ,000

2 . The Board h as made a l l  f in d in g s  r e q u i r e d  o f  i t  by 

S e c t io n  2 o f  Act 1100 and h as n o t  m o d if ie d  i n  any way th e  a p p l i ­

c a t io n  made on b e h a l f  o f  th e  Com m ission.

w
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3 . The p roposed  m a tu r i ty  sc h e d u le  o f  th e  N otes i s  a s  

s e t  f o r t h  in  S ch ed u le  "D" a t ta c h e d  to  th e  a p p l i c a t i o n .

4. The a n t i c i p a te d  i n t e r s t  c o s t  f o r  each  y e a r  d u r in g  

th e  l i f e  o f th e  N otes and th e  a n t i c i p a te d  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  re q u ire m e n ts  f o r  th e  N otes a r e  s e t  o u t  in  f u l l  in  

S c h e d u le  "D" a t t a c h e d  to  th e  a p p l i c a t io n  o f  th e  Com m ission.

5. I t  i s  p ro p o sed  t h a t  th e  N otes to  be is s u e d  be 

s u b j e c t  to  red em p tio n  on any i n t e r e s t  paym ent d a te  a f t e r  March 1 ,  

1 9 69 , in  th e  in v e r s e  c h ro n o lo g ic a l  o rd e r  o f th e  m a t u r i t i e s  o f  th e  

p r i n c i p a l  I n s ta lm e n ts ,  and in  m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a red e m p tio n  

p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed, 

and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a 

re d e m p tio n  premium e q u a l to  2% o f  th e  p r i n c i p a l  am ount so 

red e em e d .

6. The number o f  pay ing  p a t i e n t s  o f  th e  S t a t e  M ental 

H e a l th  D epartm ent a t  th e  tim e  o f  a p p l i c a t io n  and th e  rev en u e  

d e r iv e d  th e re f ro m  d u r in g  th e  p re c e d in g  12-m onth p e r io d  w ere a s

f o l lo w s :

Y ear
Number

P a t i e n t s
Revenue From 

P a t i e n t s

1963-64 1 ,3 1 4 $ 6 0 1 ,6 4 4 .8 5

IV .

S ta te  I n s t i t u t i o n  N otes in  th e  a g g re g a te  amount o f  

$ 5 0 0 ,0 0 0  sh o u ld  be is s u e d  a3 a s in g le  i s s u e .  Such i s s u e  s h a l l  

c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more f u l l y  d e s c r ib e d  

a s  f o l lo w s :

$500 ,000  S ta te  H o s p ita l  N o te , S e r ie s  o f 
March 1 , 1965, d a te d  as o f  th e  f i r s t  day 
o f  M arch, 1965, p a y a b le  in  tw en ty  (2 0 ) 
eq u a l an n u a l In s ta lm e n ts  o f  $25 ,000  each  
on th e  f i r s t  day o f  March in  th e  y e a r s  
1966 to  1985, i n c l u s i v e ,  b e a r in g  i n t e r e s t  
a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  
(4 -1 /2% ) p e r  annum, from th e  d a te  o f  d e l iv e r y  
th e r e o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  
e n d o rsed  th e r e o n ) ,  p a y a b le  on March 1 and 
S ep tem ber 1 o f  each  y e a r ,  commencing S ep tem ber 1 , 
1965. B oth p r i n c i p a l  and i n t e r e s t  a r e  p a y a b le  
in  l e g a l  te n d e r  by check o r  d r a f t  i s s u e d  by th e  
S ta te  T r e a s u re r  o f  th e  S t a te  o f  S ou th  C a ro lin a  
to  th e  r e g i s t e r e d  h o ld e r  o f  th e  N ote .

3^4
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The form  o f s a id  f u l l y  r e g i s t e r e d  N ote s h a l l  be s u b s t a n t i a l l y

a s  s e t  f o r t h  i n  E x h ib lta B  a t ta c h e d  h e r e to .

The S t a te  o f  S o u th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p rep ay m en t, on any I n t e r e s t  payment d a te  a f t e r  

March 1 , 1969, o f any p o r t io n  o f th e  in d e b te d n e s s  ev id en ced  by 

s a i d  S ta te  H o s p ita l  N o te , S e r ie s  o f  March 1, 1965, t h a t  i t  may 

d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  o rd e r  o f  th e  

m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a lm e n t s ,  and in  m u l t ip le s  o f  

$ 1 ,0 0 0 , a t  a  red em p tio n  p r i c e  eq u a l to  th e  p a r  v a lu e  o f  th e  

p r i n c i p a l  amount so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  premium e q u a l to  2% o f  

th e  p r i n c i p a l  amount so redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te re d  N ote 

a t  l e a s t  t h i r t y  (30) days p r i o r  to  th e  prepaym ent d a te ,  by 

m a il in g  to  su c h  h o ld e r  a  n o t i c e  p r e s c r ib in g  su ch  p repaym ent d a te  

and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  (and prem ium) to  be p r e ­

p a id .

Payment of i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  N o te , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f red em p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c te d  by check  o r d r a f t  drawn by th e  

S t a t e  T r e a s u r e r  t o  th e  o r d e r  o f th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f p r i n c i p a l  s h a l l  be d u ly  en d o rsed  upon th e  Payment 

R ecord  appended to  s a id  R e g is te r e d  N o te .

V.

S a id  R e g is te r e d  N ote s h a l l  be e x e c u te d  on b e h a l f  o f  th e  

S t a t e  o f S outh  C a ro lin a  by th e  G overnor and S ta te  T r e a s u r e r .  The 

G re a t S e a l o f  th e  S ta te  o f  S ou th  C a ro lin a  s h a l l  be a f f ix e d  

t h e r e t o  and th e  same s h a l l  be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

V I.

P u rs u a n t  t o  th e  a u th o r i z a t io n  o f  S e c t io n  13 o f  Act 

1100 , th e  Board a p p ro v e s  th e  p r i v a t e  p lacem en t o f  th e  Note h e reb y  

a u th o r iz e d  to  be i s s u e d ,  t o  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r

w
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The form  o f  s a id  f u l l y  r e g i s t e r e d  N ote s h a l l  be s u b s t a n t i a l l y  

a s  s e t  f o r t h  in  E x h ib ita B  a t t a c h e d  h e r e to .

The S t a t e  o f  S ou th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p rep a y m en t, on any i n t e r e s t  paym ent d a te  a f t e r  

March 1 , 1969, o f  any p o r t io n  o f  th e  in d e b te d n e s s  e v id e n ce d  by 

s a id  S t a t e  H o s p ita l  N o te , S e r i e s  o f  March 1 , 1965, t h a t  i t  may 

d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  

m a t u r i t i e s  o f  th e  p r i n c i p a l  I n s t a lm e n t s ,  and in  m u l t ip le s  o f  

$ 1 ,0 0 0 , a t  a  red e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  

p r i n c i p a l  amount so  redeem ed , and a c c ru e d  I n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a re d e m p tio n  premium e q u a l to  2% o f  

th e  p r i n c i p a l  am ount so redeem ed .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  Note 

a t  l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  p repaym en t d a te ,  by 

m a il in g  to  su ch  h o ld e r  a n o t i c e  p r e s c r ib in g  su ch  p repaym en t d a te  

and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  (and  prem ium ) to  be p r e ­

p a id .

Payment o f i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f 

s a id  N o te , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f red e m p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r  t o  th e  o r d e r  o f th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f p r i n c i p a l  s h a l l  be d u ly  e n d o rsed  upon th e  Payment 

R ecord appended to  s a id  R e g is te r e d  N ote .

V.

S a id  R e g is te r e d  N ote  s h a l l  be e x e c u te d  on b e h a l f  o f th e  

S t a te  o f S ou th  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .  The 

G re a t S e a l  o f  th e  S t a t e  o f S o u th  C a ro lin a  s h a l l  be a f f ix e d  

t h e r e t o  and th e  same s h a l l  be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

V I.

P u rs u a n t  t o  th e  a u th o r i z a t i o n  o f  S e c t io n  13 o f  Act 

1100, th e  Board a p p ro v e s  th e  p r i v a t e  p lac em en t o f  th e  Note h e reb y  

a u th o r iz e d  to  be i s s u e d ,  t o  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r
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w

and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from  th e  d a te  o f  th e  

d e l iv e r y  o f  th e  N ote (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

en d o rsed  th e r e o n ) ,  p a y ab le  on March 1 and S ep tem ber 1 o f  each  

y e a r ,  commencing S ep tem ber 1 , 1965- Such r e g i s t e r e d  N ote s h a l l  

be s o ld  to  th e  S t a t e  B udget and C o n tro l B oard o f  S o u th  C a r o l in a ,  

a s  T r u s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t System .

V II .

F o r th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  

N otes h e r e in  a u th o r iz e d ,  th e r e  s h a l l  be p le d g e d  th e  re v e n u e s  

d e r iv e d  from  p ay in g  p a t i e n t s  a t  th e  S t a t e  H o s p i ta l  and so  much o f  

th e  rev e n u e  d e r iv e d  by th e  S t a t e  o f  S ou th  C a ro lin a  from  i n h e r i ­

t a n c e s ,  g i f t s ,  o r  e s t a t e  ta x e s  as may be n e c e s s a r y  to  m eet th e  

a n n u a l p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  o r  s a id  N o te s .

V I I I .

The S t a te  B udget and C o n tro l B o ard , in  i t s  c a p a c i ty  

a s  th e  owner and h o ld e r  o f  a l l  N otes h e r e to f o r e  i s s u e d  f o r

th e  S t a t e  H o s p ita l  h e re b y  c o n s e n ts  t h a t  th e  N o tes i s s u e d  p u r s u a n t  

to  t h i s  R e s o lu tio n  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  N otes h e r e to f o r e  i s s u e d  f o r  th e  S t a te  H o s p i ta l  and W h itten  

V i l l a g e ,  a s  w e ll a s  on a p a r i t y  w ith  a l l  o t h e r  N o tes h e r e a f t e r  

to  be i s s u e d  f o r  th e  S t a t e  H o s p i t a l ;  and th e  S t a t e  T r e a s u r e r  i s  

h e re b y  a u th o r iz e d  and empowered to  p la c e  upon th e  f a c e  o f  a l l  o f  

s a id  N otes h e r e to f o r e  i s s u e d  a w r i t t e n  s ta te m e n t  e v id e n c in g  t h i s

a c t io n .

IX .

The p le d g e  o f  th e  re v n u e s  d e r iv e d  by th e  S t a t e  o f  

S o u th  C a ro l in a  from  ta x e s  im posed upon i n h e r i t a n c e ,  g i f t s  and 

th e  e s t a t e s  o f  d e ce ase d  p e r s o n s ,  h e r e in  made to  a d d i t i o n a l l y  

s e c u re  th e  S t a te  H o s p ita l  N o te s , S e r ie s  o f  March 1 , 1965 , s h a l l  

n o t  be deemed c lo s e d ,  and o b l ig a t io n s  may h e r e a f t e r  be i s s u e d  

by th e  S t a t e  o f  S ou th  C a ro lin a  ( i f  a u th o r iz e d  by a p p r o p r i a te  

l e g i s l a t i v e  e n a c tm e n t)  s e c u re d  in  w hole o r  i n  p a r t  by a p le d g e  

o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S o u th  C a ro l in a  from  

ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d

3 2 6», —
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p e rs o n s ,  on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  p le d g e s  made to  

a d d i t i o n a l l y  s e c u re  o b l ig a t io n s  I s s u e d  o r  to  be i s s u e d  f o r  

th e  S ta te  H o s p i t a l .

X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu t io n  s h a l l  be t r a n s ­

m it te d  to  each  o f  th e  S t a te  G overnor and th e  S ta te  T r e a s u r e r ,  

who s h a l l ,  i f  th e y  make th e  f in d in g s  p r e s c r ib e d  by S e c tio n  4 o f  

Act 1100, ap p ro v e  t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  th e  

I s s u a n c e  o f  th e  N otes h e re w ith  r e q u e s te d .

v.



EXHIBIT B

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE HOSPITAL NOTE, 
SERIES OF MARCH I ,  1965

(ISSUED PURSUANT TO ACT NO. 1100 OF THE ACTS OF 1964)

NUMBER R -l $500 ,000

The STATE OF SOUTH CAROLINA h ereb y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

a s  T ru s te e  o f  th e  funds o f  th e  S o u th  C a ro lin a  R e tire m e n t S ystem , 

o r  i t s  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum o f

FIVE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f  March in  th e  y e a r s  and In s ta lm e n ts  a s  fo l lo w s :

P r in c ip a l  P r in c ip a l
Year Amount Y ear Amount

1966 $25,000 1976 $25 ,000
1967 25 ,000 1977 25 ,000
1968 25 ,000 1978 2 5 ,000
1969 25 ,000 1979 25 ,000
1970 25 ,000 1980 2 5 ,000
1971 25 ,000 1981 2 5 ,000
1972 25 ,000 1982 2 5 ,000
1973 25 ,000 1983 25 ,000
1974 25 ,000 1984 2 5 ,000
1975 25 ,000 1985 25 ,000

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e to  tim e  rem a in in g  u n p a id , a t  th e  

r a t e  o f  fo u r  and o n e -h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, from  

th e  d a te  o f  th e  d e l iv e ry  h e re o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i ­

c a t io n  en d o rsed  h e re o n ) , p a y ab le  on March 1 and S ep tem ber 1 o f  

each  y e a r ,  commencing Septem ber 1 , 1965 , u n t i l  th e  p r in c ip a l  

am ount h e re o f  has been f u l l y  p a id .  B oth th e  p r i n c i p a l  o f and 

i n t e r e s t  on t h i s  Note a r e  p a y a b le  i n  any c o in  o r  c u rre n c y  w h ich , 

on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be le g a l  te n d e r  

f o r  th e  paym ent o f  p u b lic  and p r i v a t e  d e b ts ,  by check  o r  d r a f t  

I s s u e d  by th e  S ta te  T re a s u re r  o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  

th e  r e g i s t e r e d  h o ld e r  h e re o f .
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THIS NOTE, d e s ig n a te d  a s  STATE HOSPITAL NOTE, SERIES 

OF MARCH 1 , 1965, i s  is s u e d  p u rs u a n t  to  and in  acc o rd a n c e  w ith  

th e  C o n s t i tu t io n  and Laws o f  th e  S ta te  o f South  C a ro l in a ,  

in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  Act No. 1100 o f  th e  A cts 

o f  th e  G en era l Assem bly o f  th e  S ta te  o f  S ou th  C a ro lin a  f o r  th e  

y e a r  1964 , and r e s o l u t i o n s  d u ly  a d o p ted  by th e  S ta te  B udget and 

C o n tro l B oard o f  S o u th  C a ro lin a  f o r  th e  pu rp o se  o f  r a i s in g  moneys 

f o r  a d d i t i o n a l  f a c i l i t i e s  a t  th e  S t a te  H o s p i ta l .

In  a d d i t io n  to  th e  I n s ta lm e n ts  o f  p r in c ip a l  r e q u ir e d  

to  be p a id  as h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S t a te  o f  S outh  C a r o l in a ,  to  p rep a y  on Septem ber 1 , 1969 , and 

a l l  su b s e q u e n t i n t e r e s t  paym ent d a t e s ,  in s ta lm e n ts  o f  p r i n c i p a l  

in  In v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u lt ip le s  o f $ 1 ,0 0 0 , and 

a t  th e  p r i c e  o f  102% (e x p re s s e d  in  term s o f  p e rc e n ta g e  amount o f  

such  p re p a y m e n t) , p lu s  a cc ru e d  i n t e r e s t  to  th e  d a te  o f p rep ay m en t.

N o tic e  o f such  o p t io n a l  p repaym ent s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  prepaym ent d a te  by m a il in g  

to  th e  r e g i s t e r e d  owner o f  t h i s  N ote a n o t ic e  f ix in g  such  p r e ­

payment d a te ,  th e  am ount o f  p r i n c i p a l  and th e  premium, i f  any , 

to  be p re p a id .

THIS NOTE may be a s s ig n e d  and upon such  a ss ig n m en t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a te  T re a s u re r  in  th e  C ity  

o f C olum bia, S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  N ote t o  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange 

f o r  a new f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  on th e  r e g i s t r a ­

t io n  r e c o rd s  and v e r i f i c a t i o n  o f  th e  endo rsem en ts made on th e

Payment R ecord a t ta c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  

amount h e re o f  and I n t e r e s t  h e reo n  p a id  o r  p re p a id ,  and e v e ry  su ch  

a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  such  c o n d it io n .

F o r th e  paym ent o f  th e  In s ta lm e n ts  o f p r in c ip a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a r e  h e reb y  p led g ed  a l l  re v e n u e s  d e r iv e d  from pay ing  p a t i e n t s  a t  

S o u th  C a ro lin a  S t a te  H o s p i t a l ,  and in  a d d i t io n  t h e r e to ,  and as 

f u r t h e r  s e c u r i t y  f o r  th e  paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  N o te , th e r e  a r e  he reb y  p le d g e d , to  th e

w . M b
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e x te n t  r e l a t e d  In  th e  a f o r e s a id  r e s o l u t i o n  o f  th e  S t a te  Budget 

and C o n tro l  B o ard , th e  revenv.es d e r iv e d  by th e  S t a te  o f  South  

C a ro lin a  from  th e  ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and 

e s t a t e s  o f  d e ce ase d  p e rs o n s .

The p led g e  o f  re v e n u e s  d e r iv e d  from  p ay in g  p a t i e n t s  

a t  th e  S o u th  C a ro lin a  S t a t e  H o s p ita l  i s  d e c la r e d  to  be on a p a r i t y  

w ith  th e  p le d g e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made to  

s e c u re  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  n o te s  i s s u e d ,  

o r  to  be i s s u e d ,  on b e h a l f  o f  th e  S o u th  C a ro l in a  S t a t e  H o s p i ta l .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x e s  le v ie d  

by th e  S t a t e  o f  S o u th  C a ro l in a  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e rs o n s  i s  d e c la r e d  to  be on a  p a r i t y  w ith  

p le d g e s  o f  s a id  re v e n u e s  h e r e t o f o r e  made o r  h e r e a f t e r  to  be made 

to  s e c u re  o t h e r  o b l ig a t io n s  i s s u e d  o r  to  be i s s u e d  p u rs u a n t  to  

law s e n a c te d  by th e  G en era l Assem bly o f  th e  S t a t e  o f  S ou th

C a r o l in a .

The r i g h t  i s  e x p r e s s ly  r e s e rv e d  to  i s s u e  a d d i t io n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a ro lin a  to  be a u th o r iz e d  by 

l e g i s l a t i o n  s u b s e q u e n t ly  to  be e n a c te d  and to  be s e c u re d  by a 

p le d g e  on a p a r i t y  w ith  th e  p le d g e  o f re v e n u e s  d e r iv e d  from  th e  

ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d eceased

p e r s o n s .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e s  o f  th e  

S t a t e  o f  S o u th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen p re c e -  

d e b t  to  o r  i n  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  

perfo rm ed  and have happened , and t h a t  th e  am ount o f t h i s  N o te , 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by su c h  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c au se d  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro lin a  

and by th e  S t a t e  T re a s u r e r  o f  S o u th  C a r o l in a ,  and has cau sed

4 -  3 3 0

revenv.es
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th e  G re a t S e a l o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im p re ssed  

h e reo n  and a t t e s t e d  by th e  S e c r e t a r y  o f  S t a t e ,  and t h i s  N ote  to  

be d a te d  a s  o f  th e  f i r s t  day o f  M arch, 1965.

G overnor

(SEAL)

S ta te  T r e a s u r e r

A t t e s t :

S e c re ta r y  o f  S t a t e

THIS NOTE d e l iv e r e d  a t  C olum bia, S o u th  C a r o l in a ,  t h i s  

_ _ _ _ _  day o f  , 1965. I n t e r e s t  h e re o n  a c c ru e s  from

th e  s a id  d a te .

S ta te  T r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w i th in  Note may 
a l s o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  

a s s ig n s  and t r a n s f e r s  u n to  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

th e  w ith in  N ote o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y  i r r e ­

v o c a b ly  c o n s t i t u t e s  and a p p o in ts  ______________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w i th  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d : __________________________________________

____________________ , 19______ •

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S t a t e  B udget and C o n tro l

March 1 , 1965
Board o f  S o u th  C a r o l in a ,  
a s  T ru s te e



PAYMENT RECORD

Due
D ate

P r in c ip a l  i n t e r e s t  S ig n a tu r e  o r
P r i n c ip a l  B a lan ce  Payment D ate  S t a t e  T r e a s u r e r
PAYMENT Due 4-1/2%  P a id  o r  h i s  D eputy

S e p t .  1 ,1 9 6 5

••
••
••

March 1 ,1 9 6 6

••
•
: $25 ,000

S e p t .  1 ,1 9 6 6

••
••
••

M arch 1 ,1 9 6 7

••
•
: $25 ,000

S e p t .  1 ,1 9 6 7

••
••
••

March 1 ,1 9 6 8

••
•
: $25 ,000

S e p t .  1 ,1 9 6 8

••
••
••

M arch 1 ,1 9 6 9

••
•
1 $25 ,000

S e p t .  1 ,1 9 6 9

••
••
••

M arch 1 ,1 9 7 0

••
•
: $25 ,000

S e p t .  1 ,1 9 7 0

••
••
••

M arch 1 ,1971

••
•
s’ $25 ,000

S e p t .  1 ,1971

••
••
••

M arch 1 ,1 9 7 2

••
•
: $25 ,000

S e p t .  1 ,1 9 7 2

••
••
••

M arch 1 ,1 9 7 3

••
•
: $25 ,000

S e p t .  1 ,1 9 7 3

••
••
••

M arch 1 ,1 9 7 4

••
•
: $25 ,000

S e p t .  1 ,1 9 7 4

••
••
••

M arch 1 ,1 9 7 5

••
•
: $25>000

S e p t .  1 ,1 9 7 5
1••
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PAYMENT RECORD

Due
D ate

P r in c ip a l
Payment

P r in c ip a l
B a lan ce

Due

P r in c ip a l
Payment

4-1/2%
D ate
P a id

S ig n a tu re  o f
S ta te  T re a s u re r

o r  h i s  Deputy

March 1 ,1 9 7 6 $25 ,000

S e p t. 1 ,1 9 7 6

March 1 ,1977 $25 ,000

S e p t. 1 ,1 9 7 7

March 1 ,1 9 7 8 $25 ,000

S e p t .  1 .1 9 7 8

March 1 ,1 9 7 9 $25 ,000

S e p t. 1 ,1 9 7 9

March 1 ,1 9 8 0 $25 ,000

S e p t. 1 ,1 9 8 0

March 1 ,1981 $25 ,000

S e p t . 1 ,1981

March 1 ,1982 $25 ,000

S e p t . 1 ,1982

March 1 ,1983 $25 ,000

S e p t . 1 ,1983

March 1 ,1984 $25 ,000

S e p t .  1 ,1 9 8 4

March 1 ,1 9 8 5 $25 ,000

3 3 3



A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $917,000 OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR THE 
CONSTRUCTION OF NEW, AND THE RENOVATION AND IMPOVEMENT OF EXIST­
ING, FACILITIES AT THE SOUTH CAROLINA SCHOOL FOR THE DEAF AND 
BLIND.

BE IT  RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

As an in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S ta te  B udget and C o n tro l Board o f th e  S t a te  o f  S ou th  C a ro lin a  

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  a r e  in  a l l

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p ro v is io n s  o f S e c tio n  3 o f  P a r t  I I  o f  an 

Act o f  th e  G en era l Assembly o f  th e  S ta te  o f  S ou th  C a r o l in a ,  

e n t i t l e d  "AN ACT TO PROVIDE SUPPLEMENTAL APPROPRIATIONS FOR 

CERTAIN STATE DEPARTMENTS AND INSTITUTIONS FOR THE FISCAL YEAR 

1963-64 ; AND TO AUTHORIZE THE SThTE TO ISSUE NOTES NOT TO EXCEED 

THE SUM OF ONE MILLION FOUR HUNDRED EIGHTY-FOUR THOUSAND DOLLARS 

FOR ADDITIONAL ARMORIES, ADDITIONAL FACILITIES FOR CERTAIN STATE 

SCHOOLS AND FOR THE PURCHASE OF ADJOINING PROPERTY AT THE SOUTH 

CAROLINA STATE COLLEGE, AND TO PROVIDE FOR THE PAYMENT OF THE 

NOTES; TO AUTHORIZE THE REFINANCING OF CERTAIN BONDS HELD BY THE 

SOUTH CAROLINA RETIREMENT SYSTEM; TO REPEAL ACT NO. 848 OF THE 

ACTS OF 1962; TO AMEND SECTION 2 ©F ACT NO. 833 OF THE ACTS OF 

1962, SO AS TO EXTEND THE USE OF APPROPRIATIONS TO THE DEFENSE 

SCHOLARSHIP FUND; AND TO AUTHORIZE ADDITIONAL EMPLOYEES FOR THE 

OFFICE OF THE SPEAKER OF THE HOUSE OF REPRESENTATIVES," Approved 

th e  2 0 th  day o f  A p r i l ,  1964 ( th e  E n ab lin g  A c t) ,  i t  i s  p ro v id e d  

t h a t  i f  th e  S t a t e  Budget and C o n tro l Board ( th e  S ta te  B oard) 

s h a l l  e x p re s s  i t s  a p p ro v a l by p ro p e r  r e s o l u t i o n ,  th e  G overnor 

and th e  S ta te  T re a s u re r  s h a l l  be empowered to  i s s u e  N otes o f  th e  

S ta te  o f  S ou th  C a ro lin a  to  th e  e x te n t  o f  n o t ex ceed in g  $ 1 ,4 8 4 ,0 0 0  

and to  a p p ly  th e  p ro ceed s  th e r e o f  to  th e  p u rp o se s  enum erated  in  

P a ra g ra p h s  l e t t e r e d  A, B and C o f  s a id  S e c tio n  3-



2. By P a ra g ra p h  l e t t e r e d  A o f  s a id  S e c tio n  3 i t  i s  

p ro v id e d  t h a t  th e  sum o f  $917 ,000  may be r a i s e d  th ro u g h  th e  

I s s u a n c e  o f  N otes f o r  th e  p u rp o se  o f  c o n s t r u c t in g  a d d i t i o n a l ,  

and im p ro v in g  and r e n o v a t in g  e x i s t i n g ,  f a c i l i t i e s  a t  th e  S ou th

C a r o l in a  S choo l f o r  th e  D eaf and th e  B lin d .

P a ra g ra p h  D o f s a id  S e c t io n  3 r e q u i r e s ,  a s  a c o n d it io n  

p re c e d e n t  to  any a c t io n  p u rs u a n t  to  th e  E n ab lin g  A c t, t h a t  th e  

S t a t e  Board a d o p t a  r e s o l u t i o n  a u th o r iz in g  th e  G overnor and th e  

S t a t e  T r e a s u r e r  to  i s s u e  n o te s  p u rs u a n t to  th e  E n a b lin g  A ct.

3 . The S ta te  Board f in d s  t h a t  th e  moneys r e q u ir e d  

f o r  th e  s a id  sc h o o l a r e  needed  Im m ed ia te ly  and t h a t  N otes to  th e  

e x te n t  o f  $917 ,000  sh o u ld  be I s s u e d  f o r th w i th .

4 . The S ta te  Board has a l r e a d y  is s u e d  N otes f o r  

c e r t a i n  p u rp o se s  a u th o r iz e d  by s a id  E n a b lin g  A c t, b u t c o n f in e s  

i t s  a c t io n  h e re  to  th e  r a i s i n g  o f  moneys f o r  th e  S ou th  C a ro lin a  

S choo l f o r  th e  D eaf and th e  B l in d . In  th u s  a c t i n g ,  th e  S t a t e  

B oard do es n o t  w a iv e , b u t  on th e  c o n t r a r y ,  e x p re s s ly  r e s e r v e s  

th e  r i g h t  t o  a v a i l  i t s e l f  o f  a u th o r i z a t io n s  o f th e  E n a b lin g  Act

to  i s s u e  f u r t h e r  N otes th e r e u n d e r  to  th e  e x te n t  t h a t  th e  same

may be p e r m i t te d .

5 . N otes i s s u e d  p u r s u a n t  to  s a id  S e c tio n  a r e  to  be 

p a y a b le  from , and se c u re d  by a p le d g e  o f ,  th e  re v e n u e s  d e r iv e d  

from  th e  ta x  Im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , T i t l e  65 , 

Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

6 . Such rev e n u es  a r e ,  a s  o f  t h i s  o c c a s io n  p led g ed  

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a t e  o f 

S ou th  C a r o l in a ,  a l l  o f  w hich a re  h e ld  by th e  S t a t e  Board in  i t s  

c a p a c i ty  as T ru s te e  o f th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t 

S ystem , v i z . :

( a )  The now o u ts ta n d in g  $637 ,500  o f  an o r i g i n a l  
i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S t a t e  N o te s , d a te d  2 -1 -5 8 ,
I s s u e d  f o r  v a r io u s  S t a t e  I n s t i t u t i o n s ;

(b )  The now o u ts ta n d in g  $160 ,000  o f  an o r i g i n a l  
i s s u e  o f  $ 3 0 0 ,000  S t a t e  N o te s , d a te d  1 0 -1 -5 7 , 
i s s u e d  f o r  Clemson C o lle g e .
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( c )  The now o u ts ta n d in g  $ 1 1 0 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $150 ,000  S ta te  N o te s , d a te d  8 -1 -6 0 ,
I s s u e d  f o r  Clemson C o lle g e ;

(d )  The now o u ts ta n d in g  $ 1 6 0 ,0 0 0  o f an  o r i g i n a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  7 -1 -5 9 , 
i s s u e d  f o r  th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ;

( e )  The now o u ts ta n d in g  $ 1 1 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $150 ,000  S ta te  N o te s , d a te d  8 -1 -6 0 ,  
i s s u e d  f o r  th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ;

( f )  The now o u ts ta n d in g  $ 1 0 0 ,0 0 0  o f  an  o r i g i n a l  
i s s u e  o f  $200 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 , 
i s s u e d  f o r  th e  A rc h iv e s  D e p artm en t;

(g )  The now o u ts ta n d in g  $ 1 ,3 7 8 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S t a t e  P e n i t e n t i a r y  N o te s , 
d a te d  1 1 -1 -6 2 ;

(h )  The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S t a t e  N o te s , F i r s t  S e r ie s  o f 
1963 , d a te d  7 -1 -6 3 ;

( i )  The now o u ts ta n d in g  $ 9 4 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $100 ,000  S t a t e  N o te s , Second S e r i e s  o f  
1963 , d a te d  7 - I - 6 3 ,  I s s u e d  f o r  S choo l f o r  B oys;

( j )  The now o u ts ta n d in g  $ 1 ,3 ^ 5 ,0 0 0  S o u th  C a ro lin a
S ta te  N o te s , T h ird  S e r ie s  o f  1963 , d a te d  5 -1 -6 4 , 
i s s u e d  f o r  S t a t e  B oard o f  C o r r e c t io n s ;

(k )  The now o u ts ta n d in g  $ 4 0 ,0 0 0  S ou th  C a ro lin a
S t a t e  N o te s , F o u r th  S e r i e s  o f  1963 , d a te d
7 -1 -6 4 , i s s u e d  f o r  S t a te  S choo l f o r  B oys;

( l )  The now o u ts ta n d in g  $ 2 6 5 ,000  S ou th  C a ro lin a
S t a t e  N o te s , F i r s t  S e r i e s  o f  1 9 64 , d a te d  5 -1 -6 4 , 
i s s u e d  f o r  A rm o ries ;

(m) The now o u ts ta n d in g  $ 2 7 7 ,0 0 0  S ou th  C a ro lin a
S t a t e  N o te s , Second S e r ie s  o f  1964 , d a te d  9 -1 -6 4 ,
I s s u e d  f o r  John  G. R ic h a rd s  I n d u s t r i a l  S c h o o l; and

(n ) The now o u t s t a n f i n g  $ 1 ,5 0 0 ,0 0 0  S o u th  C a ro lin a
P e n i t e n t i a r y  R e fu n d in g  N o te s , d a te d  1 1 -1 -6 4 .

7 . In  o r d e r  t h a t  no q u e s t io n  may a r i s e  a s  to  w h e th e r 

th e  p le d g e  made to  s e c u re  th e  N o tes  to  be i s s u e d  p u r s u a n t  to  s a id  

S e c t io n  3 o f  th e  E n a b lin g  Act s h a l l  be on a p a r i t y  w ith  th e  

p le d g e s  s e c u r in g  th e  a f o r e s a id  o b l i g a t i o n s ,  i t  has been d e te rm in e d  

t h a t  th e  S t a t e  B oard , in  i t s  c a p a c i ty  a s  a f o r e s a i d ,  sh o u ld  a g re e  

t h e r e to  and s h a l l  c a u se  e v id e n c e  o f  su c h  ag reem en t to  be made 

known a s  h e r e i n a f t e r  p ro v id e d .

8 . On th e  b a s i s  o f  th e  fo re g o in g  f in d in g s  and f o r  th e  

p u rp o se  o f  r a i s i n g  th e  sum o f  $ 9 1 7 ,0 0 0 , th e  S t a te  B oard , by t h i s

R e s o lu t io n ,  u n d e r ta k e s  t o ;
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(1 )  Approve th e  Im m ediate  c o n s t r u c t io n  and im prove­

ment o f  th e  f a c i l i t i e s  d e s c r ib e d  in  P a ra g ra p h  A o f  S e c t io n  3 o f  

P a r t  I I  o f  th e  E n a b lin g  A ct.

(2 )  A u th o riz e  th e  G overnor and th e  S t a t e  T r e a s u r e r  

to  i s s u e  N o tes o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  th e  e x te n t  o f  

$ 9 1 7 ,0 0 0 .

(3 )  F u l ly  r e s e r v e  to  i t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u rs u a n t  to  S e c tio n  3 o f  th e  E n a b lin g  Act to  

th e  e x te n t  p e rm it te d  th e r e b y ;  and

(4 )  C onsen t t h a t  th e  p led g e  s e c u r in g  th e  N o tes 

a u th o r iz e d  h e reb y  and o t h e r  N otes I s s u e d  p u rs u a n t  to  S e c t io n  3 

o f  th e  E n a b lin g  Act s h a l l  be on a p a r i t y  w ith  th e  p le d g e s  made 

to  s e c u re  th e  p r e s e n t  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a t e  o f 

S o u th  C a ro l in a  enum erated  in  P a ra g ra p h  6 ,  s u p r a ,  and o th e r s  

h e r e a f t e r  i s s u e d  p u rs u a n t  to  Act No. 284 o f  1963.

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  1 .

P u rs u a n t  to  th e  p r o v is io n s  o f  S e c t io n  3 o f  th e  E n a b lin g  

A c t, th e  S t a t e  B oard a u th o r i z e s  and empowers th e  G overnor and 

th e  S t a t e  T r e a s u r e r  to  i s s u e  $917 ,000  o f N otes o f  th e  S t a t e  o f  

S ou th  C a r o l in a ,  to  be d e s ig n a te d  " S ta te  N o te s , T h ird  S e r i e s  o f  

1 9 6 ^ ' ( th e  N o te s ) ,  whose p ro c e e d s  s h a l l  be expended f o r  c o s t s  

in c u r r e d  in  th e  c o n s t r u c t io n  o f  new, and th e  Im provem ent and 

r e n o v a t io n  o f e x i s t i n g ,  f a c i l i t i e s  a t  th e  S o u th  C a ro l in a  S choo l 

f o r  th e  D eaf and th e  B l in d ,  a s  d e s c r ib e d  in  P a ra g ra p h  A o f  

S e c t io n  3 o f  th e  E n ab lin g  A ct.

S e c t io n  2.

The N otes s h a l l  be I s s u e d  in  f u l l y  r e g i s t e r e d  form  and 

a s  a s i n g l e  f u l l y  r e g i s t e r e d  n o te ,  in  th e  name o f th e  S t a t e  

B udget and C o n tro l B oard o f  S o u th  C a r o l in a ,  as T ru s te e  o f  th e  

funds o f  th e  S o u th  C a r o l in a  R e tire m e n t S ystem , and p a y a b le  to  

s a id  B udget and C o n tro l Board o f  S o u th  C a r o l in a ,  a s  su ch  T r u s te e ,  

o r  to  i t s  a s s i g n s .
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S e c t lo n  3 .

The N otes s h a l l  be d a te d  March 1 , 1965 , s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  centum  (4-1/2% ) 

p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  t h e r e o f  (a s  e s ta b l i s h e d  

by th e  c e r t i f i c a t i o n  e n d o rsed  th e r e o n ) ,  p a y a b le  on th e  f i r s t  day s 

o f  March and S ep tem ber o f  each  y e a r ,  commencing S ep tem ber 1 ,  1965 ,

u n t i l  th e  p r in c ip a l  amount s h a l l  be p a id  in  f u l l , and s h a l l  m ature

in  th e  amountsin  a n n u a l in s ta lm e n ts  on March 1 in  th e  y e a rs  and

s e t  f o r t h below , v i z . :

Y ear P r in c ip a l Y ear P r in c ip a l

1966 $63 ,0 0 0 1974 $61 ,000
1967 6 1 ,0 0 0 1975 6 1 ,0 0 0
1968 6 1 ,0 0 0 1976 6 1 ,0 0 0
1969 6 1 ,0 0 0 1977 6 1 ,0 0 0
1970 6 1 ,0 0 0 1978 6 1 ,0 0 0
1971 6 1 ,0 0 0 1979 6 1 ,0 0 0
1972 6 1 ,0 0 0 1980 6 1 ,0 0 0
1973 6 1 ,0 0 0

S e c tio n  4.

The S t a t e  o f  S o u th  C a ro lin a  r e s e r v e s  th e  r i g h t  to

e f f e c t  th e  p rep ay m en t, on any I n t e r e s t  paym ent d a te  a f t e r  March 1 , 

1967, o f  any p o r t io n  o f  th e  in d e b te d n e s s  ev id en ced  by s a id  N otes 

t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  o rd e r  of 

th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  in s t a lm e n t s ,  and in  m u l t ip le s  o f  

$ 1 ,0 0 0 , a t  a red em p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  

p r i n c i p a l  amount so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a re d e m p tio n  premium eq u a l to  2% of 

th e  p r i n c i p a l  amount so  redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f 

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  N o te s , a t  l e a s t  

t h i r t y  days p r i o r  t o  th e  p repaym ent d a te ,  by m a ilin g  to  such  

h o ld e r  a n o t ic e  p r e s c r ib in g  such  prepaym ent d a te  and s p e c i f y in g  

th e  am ount o f  p r i n c i p a l  (and prem ium ) so  be p r e p a id .

S e c t io n  5 .

Payment o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  N otes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  prepaym ent 

be e x e r c i s e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  by th e  use 

o f  funds p led g ed  f o r  th e  payment o f  th e  p r i n c i p a l  and I n t e r e s t
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o f  th e  N o te s . A ll paym ents o f  p r i n c i p a l  and I n t e r e s t  s h a l l  be 

d u ly  en d o rsed  upon th e  Payment R ecord appended to  s a id  r e g i s t e r e d  

N ote .

S e c t io n  6 .

The N o tes s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  o f  

S o u th  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .  The G re a t 

S e a l  o f  th e  S t a t e  s h a l l  be a f f ix e d  th e r e to  and th e  same s h a l l  

be a t t e s t e d  by th e  S e c re ta ry  o f  S t a t e .

S e c t io n  7 »

F or th e  paym ent o f  th e  p r i n c i p a l  o f  and I n t e r e s t  on 

s a id  N otes th e r e  a r e  he reby  I r r e v o c a b ly  p led g e d  so  much o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  Im posed p u rs u a n t  to  A r t i c l e  1 , 

C h a p te r 1 2 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962 , a s  

s h a l l  be r e q u ir e d  to  e f f e c t  th e  prom pt paym ent o f  th e  p r i n c i p a l  

and i n t e r e s t  t h e r e o f ,  a s  th e  same s h a l l  r e s p e c t iv e ly  m a tu re .

The p le d g e  made to  s e c u re  th e  N otes o f  t h i s  i s s u e  i s  h e reb y  

d e c la re d  to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and 

h e r e a f t e r  made to  s e c u re  th e  fo llo w in g  o b l i g a t i o n s ,  v i z . :

( a )  A ll N otes h e r e a f t e r  i s s u e d  p u rs u a n t  to  S e c t io n  3 
o f  th e  E n ab lin g  A ct;

(b )  A ll N otes h e r e a f t e r  I s s u e d  p u rs u a n t  to  Act No.
284 o f  1963;

( c )  A ll o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a ro lin a  
a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  s u b s e q u e n tly  
e n a c te d ;  and

(d )  The o b l ig a t io n s  enum erated  in  P a ra g ra p h  6 o f
A r t i c l e  I ,  s u p ra ,  s e c u re d  in  w hole o r  in  p a r t  by a 
p led g e  o f  th e  rev en u es  d e r iv e d  from  th e  ta x  im posed 
p u rsu a n t to  A r t i c l e  1 , C h a p te r  1 2 , T i t l e  65 , Code 
o f  Laws o f  S ou th  C a r o l in a ,  1962.

A ll moneys r e c e iv e d  by th e  S t a t e  T r e a s u r e r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be du ly  impounded by him to  th e  

e x te n t  r e q u i r e d  to  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  o f 

and i n t e r e s t  on th e  N otes h e re in  a u th o r iz e d ,  o th e r  n o te s  h e r e a f t e r  

i s s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  h e re -  

to f o r e  i s s u e d ,  se c u re d  in  w hole o r  i n  p a r t  by a p led g e  o f  th e

a f o r e s a id  re v e n u e s .
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S e c t io n  8 .

The S t a te  B udget and C o n tro l B oard , In  I t s  c a p a c i ty  

a s  th e  ow ner and h o ld e r  o f  th e  fo llo w in g  o u ts ta n d in g  N o te s , v iz .

( a )  The now o u ts ta n d in g  $637 ,500  o f  an o r ig in a l  
i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S t a t e  N o te s , d a te d  2 -1 -5 8 , 
i s s u e d  fo r  v a r io u s  S t a t e  I n s t i t u t i o n s ;

(b )  The now o u ts ta n d in g  $160 ,000  o f an o r ig in a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  1 0 -1 -5 7 , 
i s s u e d  f o r  Clemson C o lle g e ;

( c )  The now o u ts ta n d in g  $110 ,000  o f  an o r i g in a l  
i s s u e  o f  $ 1 5 0 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 , 
i s s u e d  f o r  Clemson C o lle g e ;

(d )  The now o u ts ta n d in g  $160 ,000  o f  an o r ig in a l  
i s s u e  o f  $300 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 , 
i s s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a ro lin a ;

( e )  The now o u ts ta n d in g  $110 ,000  o f  an o r ig in a l  
i s s u e  o f  $150 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 , 
i s s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a ro lin a ;

( f )  The now o u ts ta n d in g  $100 ,000  o f  an  o r ig in a l  
i s s u e  o f  $200 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 , 
i s s u e d  f o r  th e  A rc h iv e s  D ep artm en t;

(g )  The now o u ts ta n d in g  $ 1 ,3 7 8 ,0 0 0  o f  an o r ig in a l  
i s s u e  o f $ 1 ,5 0 0 ,0 0 0  S t a t e  P e n i t e n t i a r y  N o te s , 
d a te d  1 1 -1 -6 2 ;

(h )  The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an o r ig in a l  
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S t a t e  N o te s , F i r s t  S e r ie s  o f  
1963, d a te d  7 -1 -6 3 ;

( i )  The now o u ts ta n d in g  $94 ,000  o f an o r ig in a l  
i s s u e  o f  $100 ,000  S ta te  N o te s , Second S e r ie s  o f  
1963, d a te d  7 -1 -6 3 ,  i s s u e d  f o r  S choo l f o r  Boys;

( j )  The now o u ts ta n d in g  $ 1 ,3 4 5 ,0 0 0  S ou th  C a ro lin a  
S t a te  N o te s , T h ird  S e r ie s  o f  1963 , d a te d  5 -1 -6 4 , 
i s s u e d  f o r  S t a t e  Board o f  C o r r e c t io n s ;

(k ) The now o u ts ta n d in g  $40 ,000  S ou th  C a ro lin a  
S t a te  N o te s , F o u r th  S e r i e s  o f 1963, d a te d  
7 -1 -6 4 , i s s u e d  f o r  th e  S t a t e  School f o r  Boys;

( l )  The now o u ts ta n d in g  $265 ,000  S o u th  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r i e s  o f  1964 , d a te d  5 -1 -6 4 , 
i s s u e d  f o r  A rm o ries ;

(m) The now o u ts ta n d in g  $277 ,000  S o u th  C a ro lin a  
S t a t e  N o te s , Second S e r i e s  o f  1964 , d a te d  9 -1 -6 4 , 
i s s u e d  f o r  John G. R ic h a rd s  I n d u s t r i a l  S ch o o l; and

(n ) The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  S ou th  C a ro lin a  
P e n i t e n t i a r y  R efund ing  N o te s , d a te d  1 1 -1 -6 4 .

w
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h e re b y  c o n s e n ts  t h a t  th e  p le d g e  s e c u r in g  th e  N o tes  h e re u n d e r  

s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  p le d g e s  s e c u r in g  

th e  o u ts ta n d in g  N otes now h e ld  by i t  and d e s c r ib e d  ab o v e . The 

S t a t e  T r e a s u r e r  i s  h e re b y  a u th o r iz e d  and empowered to  p la c e  

upon th e  f a c e  o f  e ach  o f  s a id  N otes enum erated  above a w r i t t e n

s ta te m e n t  a s  fo l lo w s :

"The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x  

im posed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , T i t l e  6 5 ,

Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , has been p la c e d  

on a p a r i t y  w ith  a p le d g e  made to  s e c u re  a l l  N otes 

I s s u e d  p u r s u a n t  to  S e c t io n  3 o f  P a r t  I I  o f  an Act 

o f  th e  G en era l Assem bly e n t i t l e d  'AN ACT TO PROVIDE

SUPPLEMENTAL APPROPRIATIONS FOR CERTAIN STATE

DEPARTMENTS AND INSTITUTE ONS FOR THE FISCAL YEAR 

1 9 6 3 -1 9 6 4 ; AND TO AUTHORIZE THE STATE TO ISSUE 

NOTES NOT TO EXCEED THE SUM OF ONE MILLION FOUR

HUNDRED EIGHTY-FOUR THOUSAND DOLLARS FOR ADDITIONAL

ARMORIES. . . .  ETC. '  Approved th e  2 0 th  day  o f  A p r i l ,

1964 .

S ta te  T r e a s u r e r . "

S e c t io n  9 .

The form  o f  th e  N o tes a s  I s s u e d  in  f u l l y  r e g i s t e r e d

form  s h a l l  be a s  f o l lo w s :

i, 3 4 1
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE, THIRD SERIES OF 1964

NUMBER R -l $ 9 1 7 ,000

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges I t s e l f  

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

a s  T ru s te e  o f th e  fu n d s  o f  th e  S o u th  C a ro l in a  R e tire m e n t S ystem , 

o r  I t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

NINE HUNDRED SEVENTEEN THOUSAND DOLLARS

on th e  f i r s t  day o f  March in  th e  y e a r s  and  am ounts a s  f o l lo w s :

Year
P r in c ip a l
Amount Y ear

P r in c ip a l
Amount

1966 $63 ,000 1974 $ 6 1 ,0 0 0
1967 6 1 ,0 0 0 1975 6 1 ,0 0 0
1968 6 1 ,0 0 0 1976 6 1 ,0 0 0
1969 6 1 ,0 0 0 1977 6 1 ,0 0 0
1970 6 1 ,0 0 0 1978 6 1 ,0 0 0
1971 6 1 ,0 0 0 1979 6 1 ,0 0 0
1972 6 1 ,0 0 0 1980 6 1 ,0 0 0
1973 6 1 ,0 0 0

and to  pay to  th e r e g i s t e r e d  h o ld e r  h e re o f i n t e r e s t  on th e

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e  to tim e  re m a in in g  unpa id

a t  th e  r a t e  o f fo u r  and o n e - h a l f p e r  centum 1 (4 -1 /2% ) p e r  annum,

from  th e  d a te  o f  th e  d e l i v e r y  h e re o f  ( a s  e s t a b l i s h e d  by th e  c e r ­

t i f i c a t i o n  en d o rsed  h e re o n ) ,  p a y a b le  s e m i- a n n u a l ly  on M arch 1 and 

S ep tem ber 1 o f each  y e a r ,  commencing S ep tem ber 1 , 1965, u n t i l  th e  

p r i n c i p a l  amount h e re o f  has been  f u l l y  p a id .  B o th  th e  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  N ote a r e  p a y a b le  in  any c o in  o r  c u rre n c y  

w h ich , on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be  l e g a l  

te n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b t s ,  by ch eck  o r  

d r a f t  i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a ro ­

l i n a  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE NOTE, 

THIRD SERIES OF 1964 , i s  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,

3 4 2
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in c lu d in g  p a r t i c u l a r l y  th e  p ro v is io n s  o f  an Act o f th e  G enera l 

Assem bly o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO 

PROVIDE SUPPLEMENTAL APPROPRIATIONS FOR CERTAIN STATE DEPART­

MENTS AND INSTITUTIONS FOR THE FISCAL YEAR 1963-64 ; AND TO 

AUTHORIZE THE STATE TO ISSUE NOTES NOT TO EXCEED THE SUM OF ONE

MILLION FOUR HUNDRED EIGHTY-FOUR THOUSAND DOLLARS FOR ADDITIONAL 

ARMORIES, ADDITIONAL FACILITIES FOR CERTAIN STATE SCHOOLS AND FOR 

THE PURCHASE OF ADJOINING PROPERTY AT THE SOUTH CAROLINA STATE 

COLLEGE, AND TO PROVIDE FOR THE PAYMENT OF THE NOTES; TO AUTHOR­

IZE THE REFINANCING OF CERTAIN BONDS HELD BY THE SOUTH CAROLINA 

RETIREMENT SYSTEM; TO REPEAL ACT NO. 848 OF THE ACTS OF 1962;

TO AMEND SECTION 2 OF ACT NO. 833 OF THE ACTS OF 1962, SO AS TO 

EXTEND THE USE OF APPROPRIATIONS TO THE DEFENSE SCHOLARSHIP 

FUND; AND TO AUTHORIZE ADDITIONAL EMPLOYEES FOR THE OFFICE OF THE 

SPEAKER OF THE HOUSE OF REPRESENTATIVES," Approved th e  2 0 th  day 

o f  A p r i l ,  1964 ( th e  E n a b lin g  A c t) ,  and R e s o lu t io n s  d u ly  a d o p ted  

by th e  S t a t e  B udget and C o n tro l B oard o f  S o u th  C a r o l in a ,  f o r  th e  

p u rp o se  o f  r a i s i n g  moneys f o r  th e  c o n s t r u c t io n  o f  new, and th e  

Im provem ent and r e n o v a t io n  o f  e x i s t i n g ,  f a c i l i t i e s  a t  th e  South  

C a ro lin a  School f o r  th e  D eaf and th e  B lin d  as s e t  f o r t h  in  

P a ra g ra p h  A o f  S e c t io n  3 o f  P a r t  I I  o f  th e  E n ab lin g  A c t.

In  a d d i t i o n  to  th e  in s ta lm e n ts  o f  p r in c ip a l  r e q u i r e d  

to  be p a id  as h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a ro lin a  to  p rep ay  on March 1 , 1967, and a l l  

su b se q u e n t i n t e r e s t  paym ent d a t e s ,  in s ta lm e n ts  o f  p r i n c i p a l  in  

in v e r s e  c h r o n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $ 1 ,0 0 0 , and a t  

th e  p r i c e  o f  102% (e x p re s s e d  in  te rm s o f  p e rc e n ta g e  am ount o f 

su c h  p re p a y m e n ts ) , p lu s  a cc ru e d  i n t e r e s t  to  th e  d a te  o f  p rep ay m en t.

N o tic e  o f  any su ch  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  day s p r i o r  to  th e  p repaym ent d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote a n o t ic e  f ix in g  su ch  p re ­

paym ent d a t e ,  th e  amount o f p r i n c i p a l  and th e  prem ium , i f  any , 

to  be p r e p a id .

3 4 3
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THIS NOTE may be a s s ig n e d  and upon such  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T re a s u re r  in  th e  C ity  

o f  C olum bia, S ou th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e

s u r r e n d e r  o f t h i s  N ote to  th e  S t a t e  T r e a s u r e r  f o r  t r a n s f e r  on

th e  r e g i s t r a t i o n  r e c o rd s  and v e r i f i c a t i o n  o f  th e  e n d o rsem en ts  

made on th e  Payment R ecord a t t a c h e d  h e r e to  o f  th e  p o r t io n  o f  th e  

p r i n c i p a l  amount h e re o f  and i n t e r e s t  h e reo n  p a id  o r  p r e p a id ,  and 

e v e ry  such  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  su ch  con­

d i t i o n .

For th e  paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a r e  he reb y  p ledged  so much a s  may be needed  o f  th e  re v e n u e s  

d e r iv e d  from th e  ta x  im posed p u rs u a n t to  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  65 , Code o f  Laws o f S ou th  C a r o l in a ,  1962.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u rs u a n t  to  A r t i c l e  1 , C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  

S ou th  C a ro l in a ,  1962 , i s  on a  p a r i t y  w ith  e x i s t i n g  p le d g e s  made 

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s ,  v i z . :

(1 )  The now o u ts ta n d in g  $637 ,500  o f  an o r i g in a l  
i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , d a te d  2 -1 -5 8 , 
is s u e d  f o r  v a r io u s  S t a te  I n s t i t u t i o n s ;

(2 )  The now o u ts ta n d in g  $160 ,000  o f  an o r i g in a l  
i s s u e  o f  $300 ,000  S t a te  N o te s , d a te d  1 0 -1 -5 7 , 
is s u e d  f o r  Clemson C o lle g e ;

(3 )  The now o u ts ta n d in g  $110 ,000  o f  an o r i g i n a l  
i s s u e  o f  $150 ,000  S ta te  N o te s , d a te d  8 -1 -6 0 , 
is s u e d  f o r  Clemson C o lle g e ;

(4 ) The now o u ts ta n d in g  $160 ,000  o f  an o r i g in a l  
i s s u e  o f  $300 ,000  S t a t e  N o te s , d a te d  7 -1 -5 9 , 
is s u e d  f o r  th e  U n iv e r s i ty  o f  S ou th  C a ro l in a ;

(5 )  The now o u ts ta n d in g  $110 ,000  o f  an o r i g in a l  
i s s u e  o f  $150 ,000  S t a t e  N o te s , d a te d  8 -1 -6 0 , 
is s u e d  f o r  th e  U n iv e r s i ty  o f  S o u th  C a ro l in a ;

(6 )  The now o u ts ta n d in g  $100 ,000  o f  an o r i g i n a l  
i s s u e  o f  $200 ,000  S ta te  N o te s , d a te d  7 -1 -5 9 , 
is s u e d  f o r  th e  A rc h iv e s  D ep artm en t;

(7 )  The now o u ts ta n d in g  $ 1 ,3 7 8 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S ta te  P e n i t e n t i a r y  N oted , 
d a te d  1 1 -1 -6 2 ;

(8 )  The now o u ts ta n d in g  $ 1 ,2 1 5 ,0 0 0  o f  an o r i g i n a l  
i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ta te  N o te s , F i r s t  S e r ie s  o f  
1963, d a te d  7 -1 -6 3 ;
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(9 )  The now o u ts ta n d in g  $94 ,000  o f an o r i g in a l
I s s u e  o f  $100 ,000  S t a t e  N o te s , Second S e r i e s  o f
1963 , d a te d  7 - I - 6 3 ,  I s s u e d  f o r  School f o r  Boys;

(1 0 ) The now o u ts ta n d in g  $ 1 ,3 4 5 ,0 0 0  S outh  C a ro lin a
S t a t e  N o te s , T h ird  S e r ie s  o f  1963, d a te d  5 -1 -6 4 ,
Is s u e d  f o r  th e  S ta te  Board o f  C o r r e c t io n s ;

(11 ) The now o u ts ta n d in g  $40 ,000  South  C a ro lin a
S t a t e  N o te s , F o u rth  S e r ie s  o f  1963, d a te d
7 -1 -6 4 , i s s u e d  f o r  th e  S t a t e  School f o r  Boys;

(12 ) The now o u ts ta n d in g  $265 ,000  S ou th  C a ro lin a
S t a t e  N o te s , F i r s t  S e r i e s  o f  1964, d a te d  5 -1 -6 4 ,
I s s u e d  f o r  A rm ories;

(13) The now o u ts ta n d in g  $277 ,000  S ou th  C a ro lin a
S t a t e  N o te s , Second S e r ie s  o f  1964, d a te d  9 -1 -6 4 ,
I s s u e d  f o r  John  G. R ic h a rd s  I n d u s t r i a l  S c h o o l; and

(1 4 ) The now o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0  South  C a ro lin a
P e n i t e n t i a r y  R efund ing  N o te s , d a te d  1 1 -1 -6 4

The r i g h t  i s  f u r t h e r  r e s e rv e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S ta te  o f  S ou th  C a ro lin a  p u rs u a n t  to  th e  

E n a b lin g  A ct o r  p u rs u a n t  to  l e g i s l a t i o n  s u b s e q u e n tly  e n a c te d ,  

and to  be s e c u re d  by a p led g e  on a p a r i t y  w ith  th e  p le d g e  o f  

re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rsu a n t to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f Laws o f South  C a r o l in a ,  1962 , to  t  

e x te n t  and u n d e r th e  c o n d i t io n s  r e l a t e d  in  th e  E n a b lin g  A ct.

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a ro l in a  to  e x i s t ,  be perfo rm ed  o r happen p r e c e -  

d e n t to  o r  in  th e  is s u a n c e  of t h i s  N o te , e x i s t ,  have been p e r ­

form ed and have h ap pened , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  S ou th  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i tu ­

t i o n  o r  S t a t u t e s .

IN WIINESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro lin a  

and by th e  S t a t e  T re a s u r e r  o f  S o u th  C a r o l in a ,  and has cau se d  

th e  G re a t S e a l o f  th e  S ta te  to  be a f f ix e d  h e re to  o r  im p re sse d  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Note to
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be d a te d  as o f  th e  f i r s t  day o f  M arch, A. D. 1965.

d o v e rn o r

(SEAL)

S t a t e  T re a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

THIS NOTE d e l iv e r e d  a t  C olum bia , S o u th  C a r o l in a ,  t h i s  

_________ day o f  , 1965. I n t e r e s t  h e reo n  a c c ru e s

from  th e  s a id  d a te .

S t a t e  T r e a s u r e r  

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w ith in  Note may 
a ls o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  he reb y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _____________________________________________

th e  w i th in  N ote o f  th e  S ta te  o f S o u th  C a r o l in a ,  and h e reb y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

_____________________ , 19_____ ________________________________________

D ate  o f  S ig n a tu r e  o f  S ta te
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PAYMENT RECORD

Due D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a lan ce  Paym ent D ate  S t a t e  T re a s u re i
Paym ent Due 4-1/2%  P a id  o r  h i s  D eputy

*

S e p t .  1 ,1 9 6 5
1

March 1 ,1 9 6 6 $63 ,000  .

S e p t .  1 ,1 9 6 6

M arch 1 ,1 9 6 7 $61 ,000

S e p t .  1 ,1 9 6 7

M arch 1 ,1 9 6 8 $61 ,000

S e p t .  1 ,1 9 6 8

March 1 ,1 9 6 9 $61 ,000

S e p t .  1 ,1 9 6 9

March 1 ,1 9 7 0 $61 ,000

S e p t .  1 ,1 9 7 0

March 1 ,1971 $ 6 1 ,0 0 0

S e p t .  1 ,1971

M arch 1 ,1 9 7 2 $ 6 1 ,0 0 0

S e p t .  1 ,1 9 7 2

March 1 ,1 9 7 3 $ 6 1 ,0 0 0

S e p t . 1 ,1 9 7 3

March 1 ,1 9 7 4 $61 ,000

S e p t . 1 ,1 9 7 4
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PaYMENT record

Due D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r in c ip a l  B a lan ce  Payment D ate S t a t e  T re a su re l
Paym ent Due 4-1/2%  Paid  o r  h i s  D eputy

p

March 1 ,1975 $61 ,000  .

S e p t .  1 ,1975  .

M arch 1 ,1976 $61 ,000

S e p t .  1 ,1976

M arch 1 ,1977 $61 ,000

S e p t .  1 ,1977

M arch 1 ,1 9 7 8 $61 ,000

S e p t .  1 ,1 9 7 8

March 1 ,1 9 7 9 $ 6 1 ,0 0 0

S e p t .  1 ,1 9 7 9  .

March 1 ,1 9 8 0 $61 ,0 0 0

to
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ARTICLE I I I

additional notes

S e c tio n  1 .

The S t a t e  Board e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  I s s u e  

a d d i t i o n a l  n o te s  p u rs u a n t  to  S e c t io n  3 , P a r t  I I  o f  th e  E n a b lin g  

Act to  th e  e x te n t  t h e r e in  a u th o r i z e d ,  and f u r t h e r  p r e s c r ib e s  

t h a t  th e  p le d g e s  made to  s e c u re  th e  p r i n c i p a l  and i n t e r e s t  of th e  

n o te s  now a u th o r iz e d  and h e r e a f t e r  to  be is s u e d  p u rs u a n t to  th e  

E n a b lin g  Act may be p la c e d  on a p a r i t y  w ith  th e  p le d g e s  made to  

s e c u re  o th e r  o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a ro lin a  when 

a u th o r iz e d  by a p p r o p r i a te  l e g i s l a t i o n .

ARTICLE IV

REPEATING CLAUSE

S e c tio n  I .

A ll r e s o l u t i o n s  o r  p a r t s  o f  r e s o l u t i o n s  i n c o n s i s t e n t  

h e re w ith  a r e  h e re b y  r e p e a le d .

w
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THE STATE OF SOUTH CARQLINm.

WHEREAS, W hitten  V i l l a g e ,  by and th ro u g h  i t s  B oard o f  

T ru s te e s  ( th e  T ru s te e s )  has p re s e n te d  an a p p l i c a t i o n  to  th e  

S t a te  B udget and C o n tro l Board o f  th e  S ta te  o f  S o u th  C a ro l in a  

( th e  B oard ) f o r  th e  sum o f T hree Hundred F i f t y  Thousand D o l la r s  

($ 3 5 0 ,0 0 0 ) t o  pay th e  c o s t  o f c o n s t r u c t in g  a d d i t i o n a l  f a c i l i t i e s  

a t  W h itten  V i l l a g e ;  and

WHEREAS, th e  Board has c o n s id e re d  s a id  a p p l i c a t i o n  

and h a s , f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make th e  

f in d in g s  h e r e i n a f t e r  made;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and h e reb y  d e te rm in e s  t h a t  

a d e f i n i t e  and Im m ediate need e x i s t s  f o r  th e  im provem ents de­

s c r ib e d  in  th e  a p p l i c a t io n  made on b e h a l f  o f  W h itten  V i l la g e  as 

f o l lo w s :  To pay th e  c o s t  o f  c o n s t r u c t in g  a d d i t i o n a l  f a c i l i t i e s  

to  house  and p ro v id e  fo r  p a t i e n t s  o f  W hitten  V i l l a g e ,  and t h a t  

th e  a p p l i c a t i o n  th e r e f o r  shou ld  be ap p ro v ed .

I I .

T hat th e  f e e s  c o l l e c te d  from  pay ing  p a t i e n t s  a t  W h itten  

V i l la g e  c a l c u l a t e d  b o th  on th e  b a s is  o f  th e  p re c e d in g  12-m onth 

p e r io d ,  as c o n te m p la te d  by P a ra g ra p h  3 o f S e c tio n  1 o f  Act 1100 

o f  th e  A cts o f  th e  G en era l Assembly o f th e  S t a t e  o f  S o u th  

C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE THE ISSUANCE OF NOTES OR 

BONDS FOR MENTAL HEALTH FACILITIES; TO PRESCRIBE THE CONDITIONS 

UNDER WHICH THEY MAY BE ISSUED; TO PROVIDE FOR INVESTMENTS IN 

SUCH NOTES OR BONDS; AND TO PROVIDE FOR THEIR PAYMENT,” approved  

th e  2 0 th  day o f  A p r i l ,  1964 (A ct 1 1 0 0 ), and on th e  b a s i s  o f  th e  

a v a i l a b l e  number o f  p a t i e n t s  f o r  th e  p re c e d in g  3 - y e a r  p e r io d  

a s  c o n te m p la te d  by S e c tio n  4 o f  Act 1100, were a s  fo l lo w s :
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Number
P a t i e n t s

Revenue
from

P a t ie n t s

1961-62 2 ,3 0 4 $16 6 ,3 0 4 .0 0
1962-63 2 ,3 2 0 2 4 5 ,8 3 2 .0 0
1963-64 2 ,4 3 9 2 4 7 ,6 3 7 .0 0

And th e  e s t im a te d  num ber o f  p ay in g  p a t i e n t s  and th e  amount 

e s t im a te d  to  be re c e iv e d  from  them d u r in g  th e  12-m onth p e rio d  

1964-65 i s  as f o l lo w s :

E s tim a te d  Number 
1964-65 o f  P a t i e n t s

E s tim a te d  Revenue 
from  P a t ie n t s

2,500 $ 2 5 0 ,0 0 0 .0 0

Such e s t im a te d  re v e n u e s , b ased  b o th  on th e  b a s is  o f  th e  

f e e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth  p e r io d  c o n te m p la te d  

by P a ra g ra p h  3 o f  S e c t io n  1 o f  Act 1100 , and on th e  b a s is  o f 

th e  p re c e d in g  3 - y e a r  p e r io d ,  c o n te m p la te d  by S e c t io n  4 o f Act 

1100 , w i l l ,  i f  m u l t i p l i e d  by th e  num ber o f y e a r s  f o r  w hich th e  

N o tes h e re in  p ro v id e d  s h a l l  be o u t s ta n d in g ,  r e s u l t  i n  th e  p ro ­

d u c t io n  o f  a sum eq u a l to  n o t  l e s s  th a n  one hundred  tw e n ty - f iv e  

p e r  c e n t  (125%) o f th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t  

r e q u ire m e n ts  o f  a l l  N otes o r  Bonds now o u ts ta n d in g  and now p r o ­

posed  to  be i s s u e d  f o r  s a id  I n s t i t u t i o n  upon th e  a p p ro v a l o f  

su c h  a p p l i c a t i o n .

I I I .

The Board h e re b y  ap p ro v e s  su ch  a p p l i c a t i o n  and s h a l l  

t r a n s m i t  to  th e  G overnor and S ta te  T r e a s u r e r  a r e q u e s t  f o r  th e  

i s s u a n c e  o f  N o tes t o  th e  e x te n t  o f  $350 ,000  on b e h a l f  o f W h itten  

V i l la g e  and in  o r d e r  to  com ply w ith  th e  p r o v is io n s  o f  S e c tio n  3 

o f  A ct 1100 s e t s  f o r t h  th e  fo l lo w in g  in f o r m a t io n :

1 . The name o f  th e  S t a t e  I n s t i t u t i o n  se e k in g  funds 

and th e  amount so u g h t on th e  b a s is  o f  th e  a p p l i c a t i o n  f i l e d  w ith

th e  B oard i s  a s  f o l lo w s :

WHITTEN VILLAGE $350 ,000

2 . The B oard has made a l l  f in d in g s  r e q u ir e d  of i t  by 

S e c t io n  2 o f  Act 1100 and has n o t  m o d if ie d  in  any way th e  a p p l i ­

c a t io n  made on b e h a l f  o f  W h itten  V i l l a g e .

3 . The p ro p o se d  m a tu r i ty  s c h e d u le  o f  th e  N otes i s  as 

s e t  f o r t h  i n  S c h e d u le  I  o f  E x h ib i t  A a t t a c h e d  to  th e  a p p l i c a t i o n .

w
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4. The a n t i c i p a t e d  i n t e r e s t  c o s t  f o r  each  y e a r  d u r in g  

th e  l i f e  o f  th e  N o tes and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  r e q u ire m e n ts  f o r  th e  N otes a r e  s e t  o u t in  f u l l  in  

S c h e d u le  I  o f  E x h ib i t  A a t t a c h e d  to  th e  a p p l i c a t i o n  o f  th e  

T r u s te e s  o f  W h itte n  V i l l a g e .

5 . I t  i s  p ro p o se d  t h a t  th e  N o tes to  be Is s u e d  be 

s u b je c t  to  re d e m p tio n  on any i n t e r e s t  paym ent d a te  a f t e r  November 

1 , 1969, i n  th e  in v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  m a tu r i t i e s  o f  

th e  p r i n c i p a l  i n s t a l m e n t s ,  and in  m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a r e ­

dem ption  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so 

redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , 

p lu s  a  re d e m p tio n  premium e q u a l to  2% o f  th e  p r i n c i p a l  amount so 

red eem ed .

6 . The num ber o f  pay in g  p a t i e n t s  a t  W h itten  V i l la g e  

a t  th e  tim e  o f  a p p l i c a t i o n  and th e  rev e n u e  d e r iv e d  th e re fro m  

d u r in g  th e  p re c e d in g  12-m onth  p e r io d  w ere as f o l lo w s :

Number Revenue from
Y ear P a t i e n t s  P a t ie n t s

1 9 6 3 -64  2 ,4 3 9  $ 2 4 7 ,6 3 7 .0 0

IV.

S t a t e  I n s t i t u t i o n  N otes in  th e  a g g re g a te  amount o f 

$350 ,000  sh o u ld  be i s s u e d  a s  a s in g le  i s s u e .  Such i s s u e  s h a l l  

c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more f u l l y  d e s c r ib e d  

a s  f o l l o w s :

$ 3 5 0 ,000  W h itte n  V i l l a g e  N o te , S e r ie s  o f
May 1 , 1965 , d a te d  as o f  th e  f i r s t  day  o f
May, 1965 , p a y a b le  in  tw en ty  (2 0 ) u n eq u al 
a n n u a l I n s ta lm e n ts  as fo l lo w s :  $18 ,000  on 
May 1 in  e a c h  o f  th e  y e a r s  1966 to  1975 ,
I n c l u s i v e ,  and $ 1 7 ,0 0 0  on May 1 in  each  o f 
th e  y e a r s  1976 to  1985 , i n c l u s i v e ,  b e a r in g  
i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  
p e r  centum  (4 -1 /2 % ) p e r  annum, from  th e  d a te  
o f  d e l i v e r y  t h e r e o f  (a s  e s t a b l i s h e d  by th e  
c e r t i f i c a t i o n  e n d o rse d  t h e r e o n ) ,  p a y a b le  on 
May 1 and November 1 o f  each  y e a r ,  commencing 
November 1 , 1965 . B oth p r i n c i p a l  and i n t e r e s t  
a r e  p a y a b le  in  l e g a l  te n d e r  by check  o r  d r a f t  
i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a te  o f  
S o u th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  o f  
th e  N o te .

». s a c

w



The form  o f  s a id  f u l l y  r e g i s t e r e d  Note s h a l l  be s u b s t a n t i a l l y  

a s  s e t  f o r t h  in  E x h ib i t  B a t t a c h e d  h e re to .

The S ta te  o f  South  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p repaym en t, on any i n t e r e s t  paym ent d a te  a f t e r  

November 1 , 1969, o f  any p o r t io n  o f  th e  in d e b te d n e s s  e v id e n c e d  

by s a id  W h itten  V i l la g e  N ote , S e r ie s  o f  May 1, 1965, t h a t  i t  

may d e te rm in e  upon, in  th e  In v e r s e  c h ro n o lo g ic a l  o rd e r  o f  th e  

m a t u r i t i e s  o f  th e  p r i n c i p a l  in s t a lm e n t s ,  and i n  m u l t ip le s  o f  

$ 1 ,0 0 0 , a t  a red e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  

p r i n c i p a l  amount so redeem ed, and a c c ru e d  i n t e r e s t  to  th e  d a te  

f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  premium e q u a l to  2% 

o f  th e  p r i n c i p a l  amount so redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  

o f  red em p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te re d  

Note a t  l e a s t  t h i r t y  (30) days p r i o r  t o  th e  prepaym ent d a te ,  

by m a ilin g  to  such h o ld e r  a  n o t ic e  p r e s c r ib in g  such  p repaym ent 

d a te  and s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  premium) to  

be p re p a id .

Payment o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  N ote , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  re d e m p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c t e d  by check o r d r a f t  drawn by th e  

S ta te  T re a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll  

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  e n d o rse d  upon th e  Payment 

Record appended to  s a id  R e g is te r e d  N ote .

V.

S a id  R e g is te r e d  Note s h a l l  be e x e c u te d  on b e h a l f  o f  

th e  S ta te  o f  South C a ro lin a  by th e  G overnor and S ta te  T r e a s u r e r .  

The G rea t S ea l o f  th e  S ta te  o f  South  C a ro lin a  s h a l l  be a f f i x e d  

th e r e to  and th e  same s h a l l  be a t t e s t e d  by th e  S e c re ta r y  o f  S ta te

VI.

P u rsu a n t to  th e  a u th o r i z a t io n  o f  S e c tio n  13 o f  Act 

1100, th e  Board ap p ro v es th e  p r iv a t e  p lac em en t o f  th e  Note 

h e re b y  a u th o r iz e d  to  be I s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f



fo u r  and o n e -h a l f  p e r  centum  (4-1 /2% ) p e r  annum, from  th e  d a te  

o f  th e  d e l iv e r y  o f  th e  Note ( a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

e n d o rsed  th e r e o n ) ,  p a y a b le  on May 1 s t  and November 1 s t  o f  each  

y e a r ,  commencing November 1, 1965. Such r e g i s t e r e d  n o te  3 h a l l  

be s o ld  to  th e  S ta te  Budget and C o n tro l  B oard o f  S outh  C a ro l in a ,  

a s  T ru s te e  o f  th e  fu n d s  o f  th e  S outh  C a ro lin a  R e tire m e n t System .

V II .

For th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  

N otes h e r e in  a u th o r iz e d ,  th e r e  s h a l l  be p le d g e d  th e  re v e n u e s  

d e r iv e d  from  p a y in g  p a t i e n t s  a t  W h itte n  V i l la g e  and so much o f  

th e  rev en u e  d e r iv e d  by th e  S ta te  o f  South  C a ro lin a  from i n h e r i ­

ta n c e s ,  g i f t s ,  o r  e s t a t e  ta x e s  a s  may be n e c e s s a ry  to  m eet th e  

a n n u a l p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  o f  s a id  N o tes .

V I I I .

The S ta te  B udget and  C o n tro l B oard , i n  i t s  c a p a c i ty  

a s  th e  owner and h o ld e r  o f  a l l  N o tes h e r e to f o r e  I s s u e d  f o r  

W h itten  V i l la g e  h e re b y  c o n se n ts  t h a t  th e  N o tes i s s u e d  p u rs u a n t  

to  t h i s  R e s o lu tio n  s h a l l  be on a p a r i t y  i n  a l l  r e s p e c t s  w ith  

th e  N otes h e r e to f o r e  i s s u e d  f o r  W h itten  V i l la g e  and th e  S ta te  

H o s p i ta l ,  a s  w e ll  a s  on a p a r i t y  w ith  a l l  o th e r  N otes h e r e a f t e r  

to  be i s s u e d  f o r  W h itte n  V i l l a g e ;  and  th e  S ta te  T r e a s u r e r  i s  

h e re b y  a u th o r iz e d  and empowered to  p la c e  upon th e  fa c e  o f  a l l  

o f  s a id  N otes h e r e to f o r e  i s s u e d  a w r i t t e n  s ta te m e n t  e v id e n c in g  

t h i s  a c t io n .

IX.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  by th e  S ta te  o f 

South  C a ro lin a  from  ta x e s  Im posed upon i n h e r i t a n c e s ,  g i f t s  and 

th e  e s t a t e s  o f  d e c e a se d  p e rs o n s , h e r e in  made to  a d d i t i o n a l l y  

s e c u re  th e  W h itten  V i l la g e  N o tes , S e r ie s  o f  May 1, 1965, s h a l l  

n o t  be deemed c lo s e d ,  and  o b l ig a t io n s  may h e r e a f t e r  be i s s u e d  

by th e  S ta te  o f  S outh  C a ro lin a  ( i f  a u th o r iz e d  by a p p r o p r ia te  

l e g i s l a t i v e  en ac tm en t)  s e c u re d  in  w hole o r  i n  p a r t  by a p le d g e  

o f  th e  re v e n u e s  d e r iv e d  by th e  S ta te  o f  S ou th  C a ro lin a  from  

ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d
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p e rs o n s , on a p a r i t y  i n  a l l  r e s p e c t s  w ith  th e  p le d g e s  made to  

a d d i t i o n a l ly  se c u re  o b l i g a t i o n s  I s s u e d  o r  to  be i s s u e d  f o r  

W h itten  V il la g e .

X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu t io n  s h a l l  be t r a n s ­

m it te d  to  each  o f  th e  S t a t e  G overnor and th e  S ta te  T re a s u r e r ,  

who s h a l l ,  i f  they  make th e  f in d in g s  p r e s c r ib e d  by S e c tio n  4 

o f  Act 1100, approve t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  th e  

is s u a n c e  o f  th e  N otes h e re w i th  r e q u e s te d .

3 5 5



EXHIBIT B

UNITED STATES OP AMERICA 
STATE OP SOUTH CAROLINA 

WHITTEN VILLAGE NOTE 
SERIES OP MAY 1 ,  I 9 6 5

(ISSUED PURSUANT TO ACT NO. 1 1 0 0  OP THE ACTS OP 1 9 6 4 )  

NUMBER R - l  $ 3 5 0 ,0 0 0

The STATE OP SOUTH CAROLINA h e r e b y  a c k n o w le d g e s  i t s e l f  

I n d e b t e d ,  a n d  f o r  v a l u e  r e c e i v e d ,  p r o m te e s  t o  p a y  t o  the

STATE BUDGET AND CONTROL BOARD OP SOUTH CAROLINA, 

a e  T ru flt.e e  o f  t h e  f u n d s  o f  t h e  S o u th  C a r o l i n a  R e t i r e m e n t  S y s te m , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

THREE HUNDRED FIFTY THOUSAND DOLLARS

on t h e  f i r s t  d a y  o f  K ay I n  t h e  y e a r s  a n d  i n s t a l m e n t s  a s  f o l l o w s :

P r i n c i p a l  P r i n c i p a l
Y ear  A m ount Y e a r  Am ount

1 9 6 6 $ 1 8 ,0 0 0 1976 $ 1 7 ,0 0 0
1 9 6 7 1 8 ,0 0 0 1977 1 7 ,0 0 0
1 9 6 8 1 8 ,0 0 0 1 9 7 6 1 7 ,0 0 0
1 9 6 9 1 8 ,0 0 0 1979 1 7 ,0 0 0
1 9 7 0 1 8 ,0 0 0 1 9 8 0 1 7 ,0 0 0
1971 1 8 ,0 0 0 1981 1 7 ,0 0 0
1 9 7 2 1 8 ,0 0 0 1 9 8 2 1 7 ,0 0 0
1973 1 8 ,0 0 0 1983 1 7 ,0 0 0
1 9 7 4 1 8 ,0 0 0 1984 1 7 ,0 0 0
1 9 7 5 1 8 ,0 0 0 1 9 8 5 1 7 ,0 0 0

a n d  t o  p a y  t o  t h e  r e g i s t e r e d  h o l d e r  h e r e o f  I n t e r e s t  o n  t h e  

b a l a n c e  o f  s a i d  p r i n c i p a l  sum fro m  tiro *  t o  t im e  re m a W n g  

u n p a i d ,  a t  t h e  r a t e  o f  f o u r  a n d  o n e - h a l f  p e r  c en tu m  ( 4 - 1 / 2 # )  Pa r  

annum , f ro m  t h e  d a t e  o f  t h e  d e l i v e r y  h e r e o f  ( a s  e s t a b l i s h e d  b y  

t h e  c e r t i f i c a t i o n  e n d o r s e d  h e r e o n ) ,  p a y a b le  on May 1 a n d  

N o v em b er 1 o f  e a c h  y e a r ,  com m encing  N ovem ber 1 ,  1 9 6 5 , u n t i l  t h e  

p r i n c i p a l  a m o u n t h e r e o f  h a s  b e e n  f u l l y  p a i d .  B o th  t h e  p r i n c i p a l  

o f  a n d  i n t e r e s t  o n  t h i s  N o te  a r e  p a y a b l e  i n  a n y  c o in  o r  

c u r r e n c y  w h ic h ,  o n  t h e  r e s p e c t i v e  d a t e s  o f  p ay m en t t h e r e o f ,  

s h a l l  b e  l e g a l  t e n d e r  f o r  t h e  p a y m en t o f  p u b l i c  a n d  p r i v a t e  

d e b t s ,  b y  c h e c k  o r  d r a f t  i s s u e d  b y  th e  S t a t e  T r e a a ’i r e r  o f  t h e  

S t a t e  o f  S o u th  C a r o l i n e  t o  t h e  r e g i s t e r e d  h o l d e r  h e r e o f .

THIS NOTE, d e s i g n a t e d  a s  NHITTEN VILLAGE NOTE, SERIES 

OF MAY 1 ,  1 9 6 5 , i s  i s s u e d  p u r s u a n t  t o  and  i n  a c c o r d a n c e  w i t h  th e

3b6
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C o n s t i t u t i o n  a n d  Laws o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  i n c l u d i n g  

p a r t i c u l a r l y  th e  p r o v i s i o n s  o f  A c t N o. H O C  o f  th e  A c ta  o f  th e  

G e n e r a l  A sse m b ly  c f  th e  S t a t e  o f  S o u th  C a r o l i n a  f o r  t h e  y e a r  

1 9 5 4 ,  and  r e s o l u t i o n s  d u l y  a d o p te d  b y  t h e  S t a t e  B u d g e t  an d  

C o n t r o l  B o a rd  o f  S o u th  C a r o l i n a  f o r  t h e  p u r p o s e  o f  r a i s i n g  m oneys 

f o r  a d d i t i o n a l  f a c i l i t i e s  a t  W h it te n  V i l l a g e .

I n  a d d i t i o n  to  th e  i n s t a l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

t o  b e  p a i d  a s  h e r e in a b o v e  s e t  f o r t h ,  t h e  r i g h t  i s  r e s e r v e d  t o  

t h e  S t a t e  o f  S o u th  C a r o l i n a  t o  p r e p a y  on  M ay 1 ,  1 9 7 0 , a n d  a l l  

s u b s e q u e n t  i n t e r e s t  p a y m en t d a t e s ,  i n s t a l m e n t s  o f  p r i n c i p a l  

i n  I n v e r s e  c h r o n o l o g i c a l  o r d e r ,  a n d  i n  m u l t i p l e s  o f  $ 1 ,0 0 0  an d  

a t  t h e  p r i c e  o f  1 0 2 $  ( e x p r e s s e d  i n  te rm s  o f  p e r c e n t a g e  am o u n t o f  

s u c h  p r e p a y m e n t ) ,  p l u s  a c c r u e d  I n t e r e s t  t o  th e  d a t a  o f  px*epaym ent.

N o t i c e  o f  s u c h  o p t i o n a l  p re p a y m e n t  s h a l l  b e  g iv e n  a t  

l e a s t  t h i r t y  ( 3 0 )  dayB  p r i o r  t o  th e  p re  p a y m e n t d a t e  b y  m a i l i n g  

t o  t h e  r e g i s t e r e d  o w n e r o f  th te  N o te  a  n o t i c e  f i x i n g  s u c h  p r e ­

p a y m e n t d a t e ,  th e  am o u n t o f  p r i n c i p a l  a n d  t h e  p re m iu m , i f  a n y ,  

to  b e  p r e p a i d .

THIS NOTE may b e  a s s i g n e d  a n d  u p o n  s u c h  a s s ig n m e n t  th e  

a s s i g n o r  s h a l l  p r o m p t ly  n o t i f y  t h e  S t a t e  T r e a s u r e r  i n  t h e  C i t y  

o f  C o lu m b ia , S o u th  C a r o l i n a ,  b y  r e g i s t e r e d  m a l l ,  a n d  u p o n  th e  

s u r r e n d e r  o f  t h i s  N o te  t o  th e  S t a t e  T r e a s u r e r ,  e i t h e r  i n  e x c h a n g e  

f o r  a  new f u l l y  r e g i s t e r e d  N o te  o r  f o r  t r a n a f e r  o n  t h e  r e g i s t r a ­

t i o n  r e o o r d s  an d  v e r i f i c a t i o n  o f  th e  e n d o r s e m e n ts  m ade o n  th e  

P a y m e n t R ec o rd  a t t a c h e d  h e r e t o  o f  t h e  p o r t i o n  o f  t h e  p r i n c i p a l  

a m o u n t h e r e o f  a n d  i n t e r e s t  h e r e o n  p a i d  o r  p r e p a i d ,  an d  e v e r y  s u c h  

a s s i g n e e  s h a l l  t a k e  t h i s  N o te  s u b j e c t  t o  s u c h  c o n d i t i o n .

F o r  t h e  p a y m en t o f  th e  i n s t a l m e n t s  o f  p r i n c i p a l  o f  a n d  

i n t e r e s t  or. t h i a  N o te ,  a s  t h e  sem e r e s p e c t i v e l y  m a t u r e ,  t h e r e  

a r e  h e r e b y  p le d g e d  a l l  r e v e n u e s  d e r i v e d  f ro m  p a y in g  p a t i e n t s  a t  

W h i t te n  ( T i l l a g e ,  a n d  i n  a d d i t i o n  t h e r e t o ,  a n d  a s  f u r t h e r  s e c u r i t y  

f o r  t h e  p a y m en t o f  th e  i n s t a l m e n t s  o f  p r i n c i p a l  o f  an d  I n t e r e s t  

o n  t h i s  N o te ,  t h e r e  a r e  h e r e b y  p l e d g e d ,  t o  t h e  e x t e n t  r e l a t e d  

i n  t h e  a f o r e s a i d  r e s o l u t i o n  o f  th e  S t a t e  B u d g e t  a n d  C o n t r o l  

B o a r d ,  t b e  » v e n u e s  d e r i v e d  b y  th e  S t a t e  o f  S o u th  C a r o l i n a  fro m

357
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th e  t a x e s  l e v i e d  u p o n  i n h e r i t a n c e s ,  g i f t s  a n d  e s t a t e s  o f  d e c e a s e d  

p e r s o n s ,

The p l e d g e  o f  r e v e n u e s  d e r i v e d  fro m  p a y in g  p a t i e n t s  

a t  W h it te n  V i l l a g e  i s  d e c l a r e d  t o  b e  o n  a  p a r i t y  w i th  t h e  p le d g e s  

h e r e t o f o r e  m ade o r  h e r e a f t e r  t o  be m ade t o  s e c u r e  th e  p a y m e n t o f  

t h e  p r i n c i p a l  and  i n t e r e s t  o f  N o te s  i s s u e d ,  o r  t o  b e  i s s u e d ,  on 

b e h a l f  o f  W h i t t e n  V i l l a g e .

The p le d g e  o f  r e v e n u e s  d e r i v e d  fro m  t h e  t a x e s  l e v i e d  

b y  th e  S t a t e  o f  S o u th  C o r e l  I n a  u p o n  i n h e r i t a n c e ,  g i f t s ,  a n d  th e  

e s t a t e s  o f  d e c e a s e d  p e r s o n s  i s  d e c l a r e d  t o  b e  o n  a  p a r i t y  w i th  

p l e d g e s  o f  s a i d  r e v e n u e s  h e r e t o f o r e  m a le  o r  h e r e a f t e r  t o  b e  m ade 

t o  s e c u r e  o th e r -  o b l i g a t i o n s  I s s u e d  o r  t o  b e  I s s u e d  p u r s u a n t  t o  

la w s  e n a c t e d  b y  t h e  G e n e r a l  A sse m b ly  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a .

T he r i g h t  i s  e x p r e s s l y  r e s e r v e d  t o  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  t o  b e  a u t h o r i z e d  b y  

l e g i s l a t i o n  s u b s e q u e n t l y  to  b e  e n a c t e d  a n d  t o  b e  s e c u r e d  b y  a  

p le d g e  on  a  p a r i t y  w i t h  t h e  p le d g e  o f  r e v e n u e s  d e r i v e d  fro m  th e  

t a x e s  l e v i e d  u p o n  i n h e r i t a n c e s ,  g i f t s  a n d  th e  e s t a t e s  o f  d e c e a s e d  

p e r s o n s .

IT  ZS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t a  and  t h i n g s  r e q u i r e d  b y  t h e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l i n a  t o  e x i s t ,  b e  p e r f o r m e d  o r  h a p p e n  p r e c e ­

d e n t  t o  o r  i n  t h e  I s s u a n c e  o f  t h i s  N o te ,  e x i s t ,  h a v e  b e e n  

p e r fo rm e d  a n d  h a v e  h a p p e n e d ,  an d  t h a t  t h e  am o u n t o f  t h i r  N o te ,  

t o g e t h e r  w i t h  a l l  o t h e r  i n d e b t e d n e s s  o f  th e  S t a t e  o f  S o u th  

C a r o l i n a ,  d o e s  n o t  e x c e e d  a n y  l i m i t  p r e s c r i b e d  b y  s u c h  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN  WITNESS WHEREOF, t h e  STATE OF SOUTH CAROUNA h a s  

c a u s e d  t h i s  NOTE t o  b e  s i g n e d  b y  t h e  G o v e rn o r  o f  S o u th  C a r o l i n a  

a n d  b y  th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l i n a ,  a n d  h a s  c a u s e d  

t h e  G r e e t  S e a l  o f  t h e  S t a t e  t o  o e  a f f i x e d  h e r e t o  o r  im p r e s s e d

3 5 8
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h e r e o n  a n d  a t t e s t e d  b y  t h e  S e c r e t a r y  o f  S t a t e ,  an d  t h i s  N o te  t o  

b e  d a t e d  a s  o f  th e  f i r s t  d a y  o f  M ay, 1 9 6 5 .

G o v e rn o r

(SEAL)

’ b ^ X e " T f r e a s u r e r

A t t e s t :

S e c r e t a r y ’ o T lT la E e

THIS NOTE d e l i v e r e d  a t  C o lu m b ia , S o u th  C a r o l i n a ,  t h i s  

1 3 th  d a y  o f  M ay, 1 9 6 5 . I n t e r e s t  h e r e o n  a c c r u e s  f ro m  th e  s a i d  

d a t e .

A s u r e r

FORM OF ASSIGNMENT

(A fo rm  s i m i l a r  t o  t h i s  b u t  n o t  a t t a c h e d  t o  t h e  w i t h i n  N o te  may 
a l s o  b e  u s e d )

FOR VALUE RECEIVED, t h e  u n d e r s ig n e d  h e r e b y  s e l l a ,  

a s s i g n s  an d  t r a n s f e r s  u n t o

t h e  w i t h i n  N o te  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  a n d  h e r e b y  I r r e ­

v o c a b ly  c o n s t i t u t e s  an d  a p p o i n t s ____________________________________________

A t t o r n e y ,  t o  t r a n s f e r  t h e  sam e on  b o o k s  o f  th e  S t a t e  T r e a s u r e r ,  

w i th  f u l l  p o w e r o f  s u b s t i t u t i o n  I n  t h e  p r e m i s e s .

D a te d :  ________________________________________

___________________________ 19_______

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S t a t e  B u d g e t  e n d  C o n t r o l  
B o ard  o f  S o u th  C a r o l i n a ,

May 1 ,  1 9 6 5_______  a s  T r u s te e ____________________  _____________________
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A RESOLUTION

f / f ,  ' f t

MAKING PROVISION FOR THE ISSUANCE OF $600 ,000  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
PINELAND TO PROVIDE FURTHER FACILITIES FOR SUCH INSTITUTION.

BE IT RESOLVED BY THE STATE BUDGET rND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

S e c tio n  1 .

As an I n c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S t a t e  Budget and C o n tro l Board of th e  S t a t e  o f S o u th  C a ro lin a  

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  In  t h i s  A r t i c l e  a r e  In  a l l

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S e c t io n  9 o f  P a r t  I I  o f  Act 

No. 284 o f  th e  A cts o f  th e  G enera l Assem bly o f th e  S t a t e  o f S ou th  

C a ro l in a  f o r  th e  y e a r  1963, e n t i t l e d  "AN ACT TO MAKE APPROPRIATIONS 

TO MEET THE ORDINARY EXPENSES OF THE STATE GOVERNMENT FOR THE

FISCAL YEAR BEGINNING JULY 1 ,  1963 ____, TO PROVIDE FOR THE

ISSUANCE OF STATE NOTES IN THE AMOUNT OF $ 5 ,0 4 0 ,0 0 0  ___ ETC."

( th e  E n a b lin g  A c t) , I t  I s  p ro v id e d  t h a t  i f  th e  S t a t e  Budget and 

C o n tro l Board ( th e  S t a t e  B oard ) s h a l l  e x p re s s  i t s  a p p ro v a l by 

p ro p e r  r e s o l u t i o n ,  th e  G overnor and th e  S t a t e  T r e a s u r e r  s h a l l  be 

empowered to  i s s u e  N o tes o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  th e  

e x te n t  o f  n o t  e x ce ed in g  $ 5 ,0 4 0 ,0 0 0  and to  a p p ly  th e  p ro ceed s  

t h e r e o f  to  th e  p u rp o se s  enum erated  in  P a ra g ra p h s  num bered 1, 2 , 3 , 

4 , and 5 o f s a id  S e c tio n  9-

2 . By P a ra g ra p h  num bered 4 o f  s a id  S e c t io n  9 , P a r t  I I  

o f  th e  E n a b lin g  Act i t  i s  p ro v id e d  among o th e r  th in g s  t h a t  th e  

sum o f  $600 ,000  may be r a i s e d  f o r  c o n s t r u c t in g  and eq u ip p in g  an 

in f i r m a r y  and a d o rm ito ry  on th e  s i t e  o f  th e  P in e la n d  f a c i l i t y ,  

th ro u g h  th e  is s u a n c e  o f  N o te s .

3 . H e re to fo re ,  p u rs u a n t  t o  s a id  S e c tio n  9 , P a r t  I I ,  

o f  th e  E n a b lin g  A ct, th e  S t a te  Board has i s s u e d  th e  fo llo w in g

N o te s :
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(1 )  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  S t a te  N o te s ,
F i r s t  S e r i e s  o f  1963, d a te d  th e  f i r s t  
day o f  J u l y ,  1963. (F o r  The M edical 
C o lle g e  o f  S o u th  C a ro lin a  and f o r  th e  
S t a t e  Board o f  C o r r e c t io n s ) .

(2 )  $ 1 0 0 ,0 0 0  S ou th  C a ro l in a  S ta te  N o te s ,
Second S e r i e s  o f  1963- (F o r S ou th  
C a ro lin a  S choo l f o r  B o y s). D ated as 
o f  th e  f i r s t  day o f  J u l y ,  1963.

(3 )  $ 1 ,3 4 5 ,0 0 0  S o u th  C a ro lin a  S t a te  N o te s ,
T h ird  S e r i e s  o f  1963, d a te d  as o f  th e  
f i r s t  day  o f  May, 1964. (F o r th e  S ou th  
C a ro lin a  S t a t e  Board o f  C o r r e c t io n s . )

(4 )  $ 4 0 ,0 0 0  S o u th  C a ro lin a  S t a te  N o te s ,
F o u r th  S e r i e s  o f  1963, d a te d  as o f  th e  
f i r s t  day o f  J u ly ,  1964. (F o r S ou th  
C a ro lin a  S choo l f o r  B o y s).

4 . The Board f in d s  i t  n e c e s s a ry  to  make a v a i l a b l e  to  

The S o u th  C a ro lin a  M ental H e a lth  Commission $600 ,000  f o r  c o n s t r u c t  

ln g  and e q u ip p in g  an in f i r m a r y  and a d o rm ito ry  a t  P in e la n d , and 

t h e r e f o r e ,  p ro p o se s  to  p ro v id e  f o r  th e  I s s u a n c e  o f  $600 ,000  of 

N o te s . In  so d o in g  i t  do es n o t  w a iv e , b u t  e x p r e s s ly  r e s e r v e s

I t s  r i g h t  to  I s s u e  th e  rem a in in g  n o te s  a u th o r iz e d  by th e  E n ab lin g

A ct.

5 . N otes I s s u e d  p u rs u a n t  to  s a id  S e c tio n  9 ,  P a r t  I I ,  

o f  th e  E n a b lin g  Act a r e  to  be p ay ab le  from  and se c u re d  by a 

p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t to  

A r t i c l e  1 , C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,

1962.

6 . Such re v e n u e s  a r e ,  a s  o f  t h i s  o c c a s io n  p led g ed  

to  s e c u re  th e  fo llo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S ta te  o f 

S ou th  C a r o l in a ,  a l l  o f  w hich  a re  h e ld  by th e  S ta te  B oard in  i t s  

c a p a c i ty  as T ru s te e  o f th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t 

S y s tem , v i z . :

( a )  The now o u ts ta n d in g  $160 ,000  o f  an 
o r i g in a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  Clemson C o lle g e .

(b )  The now o u ts ta n d in g  $140 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $300 ,000  S t a t e  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  th e  U n iv e rs i ty  
o f S o u th  C a r o l in a .

( c )  The now o u ts ta n d in g  $637 ,500  o f  an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S t a t e  N o te s , 
d a te d  2 -1 -5 8 , i s s u e d  f o r  v a r io u s  S ta te  
I n s t i t u t i o n s .
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(d )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $200 ,000  S ta te  N o te s , 
d a te d  7 -1 -5 9 , i s s u e d  f o r  th e  A rch iv es 
D e p a rtm en t.

( e )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S t a t e  N o te s , 
d a te d  8 -1 -6 0 , I s s u e d  f o r  Clemson C o lle g e .

( f )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S t a t e  N o te s , 
d a te d  8 -1 -6 0 , is s u e d  f o r  th e  U n iv e r s i ty  
o f  S ou th  C a r o l in a .

(g )  The now o u ts ta n d in g  $ 1 ,3 7 8 ,0 0 0  o f  an 
o r i g in a l  i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S ta te  P e n i­
t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 .

(h )  The now o u ts ta n d in g  $ 1 ,2 1 5 .0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  
S ta te  N o te s , F i r s t  S e r ie s  o f  1963, d a te d  
7 -1 -6 3 , I s s u e d  f o r  The M edical C o lle g e  o f  
S o u th  C a r o l in a .

( i )  The now o u ts ta n d in g  $94 ,0 0 0  o f  an 
o r i g in a l  i s s u e  o f  $100 ,000  S ou th  C a ro lin a  
S ta te  N o te s , Second S e r ie s  o f 1963, d a te d  
as o f th e  f i r s t  day o f J u l y ,  1963, i s s u e d  
f o r  S o u th  C a ro l in a  S choo l f o r  Boys.

( j )  The now o u ts ta n d in g  $ 1 ,2 5 5 ,0 0 0  o f  an 
o r i g in a l  i s s u e  o f  $ 1 ,3 4 5 ,0 0 0  S ou th  C a ro lin a  
S t a t e  N o te s , T h ird  S e r ie s  o f  1963, d a te d
as  o f  th e  f i r s t  day o f  May, 1964 , i s s u e d  
f o r  S o u th  C a ro l in a  S t a t e  B oard o f  C o r r e c t io n s .

(k )  The now o u ts ta n d in g  $245 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $265 ,000  S ou th  C a ro lin a  
S t a te  N o te s , F i r s t  S e r i e s  o f  1964 , d a te d  
May 1 , 1964 , i s s u e d  f o r  a rm o r ie s .

( l )  The now o u ts ta n d in g  $40 ,000  S ou th
C a ro lin a  S t a te  N o te s , F o u r th  S e r ie s  o f
1963, d a te d  as o f  th e  f i r s t  day o f  J u l y ,
1964, I s s u e d  f o r  S o u th  C a ro l in a  S choo l 
f o r  B oys.

(m) The now o u ts ta n d in g  $277 ,000  S o u th
C a ro lin a  S t a t e  N o te s , Second S e r ie s  o f
1964, d a te d  S eptem ber 1 , 1964 , I s s u e d  f o r
Clemson P o u l t r y  F a c i l i t y  and th e  John  G.
R ic h a rd s  S c h o o l .

7 . H e re to fo re  on th e  o c c a s io n  o f  th e  i s s u a n c e  o f  th e  

$ 1 ,3 0 5 ,0 0 0  o f  N o tes p u rs u a n t  to  S e c tio n  9 , P a r t  I I ,  o f  th e  

E n a b lin g  A c t, th e  S t a t e  Board in  i t s  c a p a c i ty  as T ru s te e  o f th e  

fu n d s o f  th e  South  C a ro lin a  R e tire m e n t System  a g re e d  t h a t  a l l  

n o te s  is s u e d  p u rs u a n t to  s a id  S e c t io n  9 , P a r t  I I ,  o f  th e  E n ab lin g  

Act sh o u ld  be on a p a r i t y  w ith  th o s e  enum erated  above a s  su b - 

p a ra g ra p h s  ( a )  th ro u g h  (g )  o f  P a ra g ra p h  6 , s u p r a .

w
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8 . On th e  b a s i s  o f  th e  fo re g o in g  f i n d in g s ,  th e  S t a te  

B oard by t h i s  R e s o lu t io n  u n d e r ta k e s  t o :

(1 )  R a ise  $600 ,000  f o r  th e  p u rp o se  o f  p ro v id in g  funds 

f o r  f u r t h e r  f a c i l i t i e s  f o r  P in e la n d ;

(2 )  A u th o r iz e  th e  G overnor and th e  S t a t e  T r e a s u re r  to  

i s s u e  N otes o f  th e  S ta te  o f  S ou th  C a ro lin a  to  th e  e x te n t  o f 

$ 6 0 0 ,0 0 0 ; and

(3 )  F u l ly  r e s e r v e  to  i t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N o tes p u rs u a n t  to  S e c tio n  9 , P a r t  I I ,  o f  th e  E n ab lin g  

A c t, under th e  te rm s and c o n d i t io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  1 .

P u rs u a n t to  th e  p r o v is io n s  o f  S e c tio n  9 ,  P a r t  I I ,  o f  

th e  E n a b lin g  A c t, th e  S t a te  Board a u th o r iz e s  and empowers th e  

G overnor and th e  S t a t e  T r e a s u r e r  to  i s s u e  $600 ,000  o f  N otes o f  

th e  S t a t e  o f  S o u th  C a r o l in a ,  to  be d e s ig n a te d  as "S ou th  C a ro lin a  

S t a t e  N o te s , F i f t h  S e r ie s  o f  1963" ( th e  N o te s ) ,  whose p ro ce ed s  

s h a l l  be expended f o r  f u r t h e r  f a c i l i t i e s  f o r  P in e la n d .

S e c t io n  2 .

The N otes s h a l l  be I s s u e d  in  f u l l y  r e g i s t e r e d  form and 

a s  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , in  th e  name o f  th e  S t a t e  

B udget and C o n tro l Board o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e  

fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem , and p a y ab le  to  

s a id  B udget and C o n tro l B oard o f  S ou th  C a r o l in a ,  a s  su ch  T r u s te e ,  

o r  t o  i t s  a s s ig n s .

S e c t io n  3 .

The N otes s h a l l  be d a te d  a s  o f  May 1 , 1965, s h a l l  

b e a r  I n t e r e s t  a t  th e  r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) 

p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  th e r e o f  (a s  e s t a b l i s h e d  

by th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y a b le  on th e  1 s t  days 

o f  May and November o f  e ac h  y e a r ,  commencing November 1 , 1965, 

u n t i l  th e  p r i n c i p a l  amount s h a l l  be p a id  in  f u l l ,  and s h a l l

w



m atu re  In  an n u al in s ta lm e n ts  on May 1 in  th e  y e a r s  and in  th e  

am ounts s e t  f o r t h  be low , v i z . :

Y ear F r ln c lp a l  Amount Year P r in c ip a l  Amount

- 5 -

1966 $40 ,0 0 0 1974 $40 ,000
1967 4 0 ,0 0 0 1975 4 0 ,0 0 0
1968 4 0 ,0 0 0 1976 4 0 ,0 0 0
1969 4 0 ,0 0 0 1977

1978
40 ,000

1970 4 0 ,0 0 0 4 0 ,0 0 0
1971 4 0 ,0 0 0 1979 4 0 ,0 0 0
1972 4 0 ,0 0 0 1980 4 0 ,0 0 0
1973 4 0 ,0 0 0

S e c tio n  4 .

The S ta te  o f  S ou th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p repaym en t, on May 1 , 1966, and a l l  su b se q u e n t i n t e r e s t  pay­

ment d a t e s ,  o f  any p o r t io n  o f  th e  In d e b te d n e s s  e v id e n ce d  by s a id  

N o tes t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  

o r d e r  o f  the  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l m e n t s ,  and in  

m u l t ip le s  o f $ 1 ,0 0 0 , a t  a red e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  

o f  th e  p r in c ip a l  am ount so redeem ed , and a c c ru e d  I n t e r e s t  to  th e  

d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  premium e q u a l to  

2% o f  th e  p r in c ip a l  am ount so  redeem ed .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t i c e  o f 

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  N o te s , a t  l e a s t  

t h i r t y  (30 ) days p r i o r  to  th e  p repaym ent d a t e ,  by m a il in g  to  

such  h o ld e r  a n o t ic e  p r e s c r ib in g  su ch  prepaym ent d a te  and 

s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  prem ium) to  be p r e p a id .  

S e c tio n  5 .

Payment o f  i n t e r e s t  and I n s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  N otes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym ent 

be e x e r c is e d )  s h a l l  be e f f e c te d  by check  o r  d r a f t  drawn by th e  

S t a t e  T re a s u re r .  Such paym ents s h a l l  be e f f e c t e d  by th e  u se  o f  

fu n d s  p ledged  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll paym ents o f p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

e n d o rse d  upon th e  Payment Record appended  to  s a id  R e g is te r e d  N o te . 

S e c t io n  6 .

The N otes s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  o f  

S ou th  C a ro lin a  by th e  G overnor and S t a t e  T r e a s u r e r .  The G re a t  

S e a l o f  th e  S ta te  s h a l l  be a f f i x e d  t h e r e t o  and th e  same s h a l l  be

a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e .

w 366
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S e c t lo n  7 .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and I n t e r e s t  on 

s a id  N otes th e r e  a r e  h e reb y  I r r e v o c a b ly  p led g ed  so  much o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  Imposed p u rsu a n t to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, as 

s h a l l  be r e q u i r e d  to  e f f e c t  th e  prompt payment o f th e  p r in c ip a l  

and i n t e r e s t  t h e r e o f ,  as th e  same s h a l l  r e s p e c t iv e ly  m a tu re . The 

p le d g e  made to  s e c u r e  th e  N otes o f  t h i s  i s s u e  I s  h e reb y  d e c la re d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo l lo w in g  o b l ig a t io n s ,  v i z . :

( a )  A ll N otes h e r e a f t e r  is s u e d  p u rsu a n t to  S e c tio n  9 
o f  P a r t  I I  o f  th e  E n a b lin g  A c t;

(b )  A ll  o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a ro lin a  
a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  s u b s e q u e n tly  e n a c te d ;  and

( c )  The o b l ig a t io n s  enum erated  in  P a rag ra p h  6 o f 
A r t i c l e  I ,  s u p r a ,  s e c u re d  in  w hole o r  i n  p a r t  by a p led g e  o f  th e  
re v e n u e s  d e r iv e d  from  th e  ta x  Imposed p u rs u a n t  to  A r t i c l e  1 , 
C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

A ll moneys r e c e iv e d  by th e  S t a te  T re a s u re r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be d u ly  impounded by him to  th e  e x te n t  

r e q u i r e d  to  p ro v id e  f o r  th e  paym ent o f th e  p r in c ip a l  o f  and i n t e r ­

e s t  on th e  N o tes h e r e in  a u th o r iz e d ,  o th e r  n o te s  h e r e a f t e r  Is s u e d  

on a p a r i t y  th e r e w i th ,  and a l l  e x i s t in g  o b l ig a t io n s  h e r e to f o r e  

I s s u e d ,  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  o f  th e  a f o r e s a id

re v e n u e s .

ARTICLE I I I

ADDITIONAL NOTES

S e c tio n  1 .

The S t a t e  B oard e x p re s s ly  r e s e r v e s  th e  r i g h t  to  is s u e  

a d d i t i o n a l  n o te s  p u r s u a n t  to  S e c t io n  9 o f  P a r t  I I  o f  th e  E n ab lin g  

A ct to  th e  e x te n t  t h e r e i n  a u th o r iz e d ,  and f u r t h e r  p r e s c r ib e s  t h a t  

th e  p le d g e  made to  s e c u re  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  n o te s  

now a u th o r iz e d  and h e r e a f t e r  to  be Is s u e d  p u rs u a n t to  th e  E n ab lin g  

A ct may be p la c e d  on a  p a r i t y  w ith  th e  p le d g e s  made to  s e c u re  

o th e r  o b l ig a t io n s  o f  th e  S ta te  o f  S ou th  C a ro lin a  when a u th o r iz e d  

by a p p r o p r i a te  l e g i s l a t i o n .

ARTICLE IV

FORM OF FULLY REGISTERED NOTE

Sec t lo n  1 .

w
The form  o f  th e  N otes a s  is s u e d  in  f u l l y  r e g i s t e r e d  

form  s h a l l  be as fo l lo w s :
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UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE HOTS, FIFTH SERIES OF 1963 

number R -i $600,000

T he .STATE OF SOUTH CAROLINA h e r e b y  a c k n o w le d g e s  I t s e l f  

I n d e b t e d ,  a n d  f o r  v a lu e  r e c e i v e d ,  p r o m i s e s  t o  p a y  t o  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA

a s  T r u s t e e  o f  t h e  f u n d s  o f  t h e  S o u th  C a r o l i n a  R e t i r e m e n t  S y s te m , 

o r  ifco r e g i s t e r e d  a s s i g n s ,  t h e  p r i n c i p a l  sum  o f  

S32 .SHARED THOUSAND DOLLARS

on t h e  f i r s t  d a y  o f  May i n  t h e  y e a r s  an ti a m o u n ts  a s  f o l l o w s :

P r i n c i p a l  Amount Y e a r P r i n c i p a l  t

1 9 t6 $ 4 0 ,0 0 0 1 9 7 4 $ 4 0 ,0 0 0
1 9 ^ 7 4 0 ,0 0 0 1 9 7 5 ■40,000
1 9 6 8 4 0 ,0 0 0 1 9 7 6 4 0 ,0 0 0
1969 4 0 ,0 0 0 1 9 7 7 4 0 ,0 0 0
1 9 7 0 4 0 ,0 0 0 1 9 7 8 4 0 ,0 0 0
1971 4 0 ,0 0 0 1 9 7 9 4 0 ,0 0 0
1972 4 0 ,0 0 0 1 9 « 0 4 0 ,0 0 0
1973 4 0 ,0 0 0

t o  p ay t o  t h e  r e g i s t e r e d  h o l d e r h e r e o f i n t e r e s t  on  th e

b a la n c e  o f  s a i d  p r i n c i p a l  sun 'rem  t im e  t o  t im e  r e m a in in g  u n p a id ,  

a t  t h e  r a t e  o f  fo u r-  a n d  o n e - h a l f  p e r  c e n tu m  (4 -1 /2 JS )  p e r  annum .

f ro m  tfre  d a t e  o f  t h e  d e l i v e r y  h e r e o f  { a s  e s t a b l i s h e d  by  t h e  

c e r t i f i c a t i o n  e n d o r s e d  h e r e o n ) ,  p a y a b le  s e m i - a n n u a l l y  on May 1

a n d  N ovem ber 1 o f  e a c h  y e a r ,  com m encing  N ovem ber 1 ,  1 9 6 5 , u n t i l

t h e  p r i n c i p a . .  a m o u n t h e r e o f  h a s  b e e n  f u l l y  p a i d .  B o th  t i i e

p r i n c i p a l  o f  a n d  i n t e r e s t  o n  t h i s  N o te  a r e  p a y a b le  I n  a n y  c o in  o r

c u r r e n c y  o f  t h e  U n i t e d  S t a t e r  w h io h , on t h e  r e s p e c t i v e  d a t e s  o f

p ay m en t t h e r e o f ,  s h a l l  b e  l e g a l ,  t e n d e r  f o r  t h e  p a y m en t o f  p u b l i c  

a n d  p r i v a t e  d e b t s ,  by c h a c k  o r  d r a f t  i s n u e d  by  t h e  S t a t e  T r e a s u i 'e r

o f  t h e  S t a t e  o f  S o u th  C a r o l i n a  t o  t h e  r e g i s t e r e d  h o l d e r  h e r e o f .

THIS MOTE, d e s ig n a te * ' a s  SOUTH CAROLINA STATE NOTE,

FIFTH  SERIES OF 1 9 6 3 ,  i s  I s s u e d  p u r s u a n t  t o  a n d  i r  a c c o r d a n c e  

w i t h  t h e  C o n s t i t u t i o n  a n d  Laws o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,
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I n c l u d i n g  p a r t i c u l a r l y  t h e  p i o v i s i o n s  o f  o n  A c t o f  t h e  G e n e r a l  

A ssem bly  o f  t h e  S t a t e  o f  S o u th  C a r o l i n a ,  e n t i t l e d  ” AN ACT TO 

MAKE APPROPRIATIONS TO MEKT THE ORDINARY EXPENSES OF THE STATE

GOVERNMENT FOR THE FISCAL YEAR BEGINMINO JULY 1 ,  1 9 6 3 ................ TO

PROVIDE FOR THE ISSUANCE OF STATE NOTES IN  THE AMOUNT OF $ 5 ,0 4 0 ,0 0 0

........... E T C ,” ( t h e  E n a b l in g  A c t ) ,  a n d  R e s o l u t i o n s  d u ly  a d o p te d  by

t h e  S t a t e  B u d g e t  a n d  C o n t r o l  B o a rd  o f  S o u th  C a r o l i n a ,  f o r  t h e  

p u rp o s e  o f  r a i s i n g  m oneys f o i  F i n e l a n d ,  a T r a i n i n g  S c h o o l  a n d  

H o s p i t a l  f o r  t h e  m e n t a l l y  111 u n d e r  1 6  y e a r s  o f  a g e ,  l o c a t e d  i n  

C o lu m b ia , S o u th  C a r o l i n a ,  i n  o r d e r  t o  p r o v i d e  f u r t h e r  f a c i l i t i e s  

f o r  s u c h  i n s t i t u t i o n .

I n  a d d i t i o n  t o  t h e  I n s t a l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

t o  b e  p a id  a s  h e r e i n a b o v e  s e t  f o r t h ,  s h e  r i g h t  i s  r e s e r v e d  t o  

t h e  S ts  t-e o f  S o u th  C a r o l i n a  t o  p r e p a y  o n  May 1 ,  1 9 6 6 , a n d  a l l  

s u b s e q u e n t  i n t e r e s t  p a y m en t d a t e s ,  i n s t a l m e n t s  o f  p r i n c i p a l  i n  

i n v e r s e  c h r o n o l o g i c a l  o r d e r ,  a n d  I n  m u l t i p l e s  o f  $ 1 ,0 0 0 ,  a n d  a t  

t h e  p r i c e  o f  102% ( e x p r e s s e d  i n  t e r m s  o f  p e r c e n t a g e  am o u n t o f  

s u c h  p r e p a y m e n t ) ,  p l u s  a c c r u e d  i n t e r e s t  t o  t h e  d a t e  o f  p r e p a y m e n t .

N o t i c e  o f  a n y  o u c h  o p t i o n a l  p r e p a y m e n t  s h a l l  b e  g iv e n  

a t  l e a r t  t h i r t y  dayB  p r i o r  t o  th e  p re p a y m e n t d a t e  b y  m a i l i n g  

t o  t i i e  r e g i s t e r e d  h o l d e r  o f  t h i s  N o te  a  n o t i c e  f i x i n g  s u c h  p r e ­

paym ent d a t e ,  t h e  am o u n t o f  p r i n c i p a l  a n d  t h e  p re m iu m , i f  a n y ,  

t o  be  p r e p a i d .

THIS NOTE n a y  b e  a s s i g n e d  a n d  upon s u c h  a s s ig n m e n t  t h e  

a s s i g n o r  s h a l l  p r o m p t ly  n o t i f y  t h e  S t a t e  T r e a s u r e r  i n  t h e  C i t y  

o f  C o lu m b ia , S o u th  C a r o l i n a ,  toy r e g i s t e r e d  m a i l ,  a n d  upon  t h e  

s u r r e n d e r  o f  t h i s  N o te  t o  t h e  S t a t e  T r e a s u r e r  f o r  t r a n s f e r  on  

t h e  r e g i s t r a t i o n  r e c o r d s  an d  v e r i f i c a t i o n  o f  t h e  e n d  o r e  e n te n te  

m ade o r  t h e  P a y m e n t R e c o rd  a t t a c h e d  h e r e t o  o f  t h e  p o r t i o n  o f  t h e  

p r i n c i p a l  am o u n t h e i* eo f a n d  I n t e r e s t  h e r e o n  p a i d  o r  p r e p a i d ,  a n d  

e v e r y  s u c h  a s s i g n e e  s h a l l  t a k e  t h i s  N o te  s u b j e c t  t o  s u c h  c o n ­

d i t i o n .

*
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F o r  t h e  p a y m e n t o f  t h e  i n s t a l m e n t s  o f  p r i n c i p a l  o f  an d  

i n t e r e s t  o n  t h i a  N o te ,  a s  t h e  sam e r e s p e c t i v e l y  m a tu r e ,  t h e r e  

a r e  h e r e b y  p l e d g e d  s o  much a s  nay  be  n e e d e d  o f  t h e  r e v e n u e s  

d e r i v e c  f ro m  t h e  t a x  Im p o se d  p u r s u a n t  t o  A r t i c l e  1 ,  C h a p t e r  1 2 ,  

T i t l e  € 5 ,  C ode o f  Laws o f  S o u th  C a r o l i n a ,  1 9 6 2 .

T he p l e d g e  o f  t h e  r e v e n u e s  d e r i v e d  f ro m  t h e  t a x  im p o se d  

p u r s u a n t  t o  A r t i c l e  1 ,  C h a p t e r  1 2 ,  T i t l e  6 5 ,  C ode o f  Laws o f  

S o u th  C a r o l i n a ,  1 9 6 2 , i s  o n  a  p a r i t y  w i t h  o t h e r  p l e d g e s  h e r e t o -  

f o r e  n u d e  t o  s e c u r e  c e r t a i n  o t h e r  N o te s  o f  t h e  S t a t e  o f  S o u th  

C a r o l in e  h e r e t o f o r e  i s s u e d .

T he r i g h t  i s  f u r t h e r  r e s e r v e d  t o  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  t h e  S t a t e  o f  3 o u tb  C a r o l I n a  p u r s u a n t  t o  l e g i s l a ­

t i o n  n o n  o r  h e r e a f t e r  e n a c t e d ,  a n d  t o  b e  s e c u r e d  by a  p l e d g e  o f  

t h e  r e v e n u e s  d e r i v e d  f ro m  t h e  t a x  im p o se d  p u r s u a n t  tc« A r t i c l e  1 ,  

C h a p te r ' 1 2 ,  T i t l e  6 5 ,  C ode o f  Lav.s o f  S o u th  C a r o l i n a ,  1 9 6 2 ,  o n  

a  p a r i t y  w i t h  t h e  p l e d g e  s e c  w i n g  t h i s  o b l i g a t i o n  a n d  t h e  o t h e r  

o b l i g a t i o n s  o n  a  p a r i t y  t h e r e w i t h ,  t o  t h e  e x t e n t  a n d  u n d e r  t h e  

c o n d i t i o n s  r e l a t e d  i n  t h e  E n a b l in g  A c t .

I l  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  a;v l t h i n g s  r e q u i r e d  b y  t h e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  t h e  

S t a t e  >f S o u th  C a r o l i n a  t o  e x i s t ,  be  p e r f o r a te d  o r  h a p p e n  p r e c e ­

d e n t  t p  o r  i n  t h e  i s s u a n c e  o f  t h i s  N o t e ,  e x i s t ,  h a v e  b e e n  p e r ­

fo rm e d  a n d  h a v e  h a p p e n e d ,  a n d  t h a t  t h e  am o u n t o f  t h i s  N o t e ,  

t o g e t h e r  w i t h  a l l  o t h e r  i n d e b t e d n e s s  o f  t h e  S t a t e  o f  S o u th  

C a r o l i n a ,  d o e s  n o t  e x c e e d  a n y  l i m i t  p r e s c r i b e d  by  s u c h  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

H  WITNESS WHEREOF, t h e  STATE CF SOUTH CAROLINA h a s  

c a u s e d  t h i s  NOTE t o  be s i g n e d  by t h e  G o v e rn o r  o f  S o u th  C a r o l i n a  

a n d  by th e  S t a t e  T r e a s u x e r  c f  S o u th  C a r o l i n a ,  a n d  h a s  c a u s e d  

t h e  G r e a t  S e a l  o f  t h e  S t a t e  t o  be  a f f i x e d  h e r e t o  o r  im p r e s s e d  

h j r e o r  an d  a t t e s t e d  b y  t h e  S e c r e t a r y  o f  S t a t e ,  a n d  t h i s  N o te  

t o  be d a t e d  a a  o f  t h e  f i r s t  d a y  o f  M ay, 1 9 6 5 .

(SEAL) ' "........... G o v e rn o r

A t t e s t » i s t a t e  f r e a e u r e r

* x eHr^oT*Sla'i & 370
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'CMS NOTE d e l i v e r e d  a t  C o lu m b ia ,  S o u th  C a r o l i n a ,  t h i a  

_  d a y  o f  .  1 9 6 5 . I n t e r e s t  h e r e o n  u c c r u e s  fro m

t h e  s a i d  d a t e .

S ta te  T re asu re r

FORM OF A3SIQM BBT

(A f o r  a s i m i l a r  t o  t  i l s  b u t  n o t  a t t a c h e d  t o  t h e  w i t h i n  N o te  may 
a l a o  b e  u s e d )

?OR VALUE ^ X I V E S ,  t h e  u n d e r s ig n e d  h e r e b y  s e l l s ,

a s s i g n s  a n i  t r a n s f e r *  u n to  .... ...... ....... ................. -

the w ithin Mote o f the  S ta te  o f South Carol Ina-, and hereby

i r r e v o c a b l y  c o n s t i t u t e s  and. a p p o i n t s  _______

A t t o r n e y ,  t o  t r a n s f e r  t h e  sam e o n  b o o k s  o f  t h e  S t a t e  T r e a s u r e r ,  

w i t h  f u l l  p o w e r  o f  s u b s t i t u t i o n  I n  t h e  p r e m i s e s .

D a te d !

DATS SIONAWRE OP STATE
RB31ST AATIOM NAME 3 g  REGISTERED HOLDER TREASURER OR H IS DEFUTO

S t a t e  B u d g e t  a n d  C o n t i 'o l
B o a rd  o f  S o u th  C a i 'o l i n a ,
a s  T r u s t e e  ............. ... .
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PAYMENT RECORD

P r in c ip a l I n t e r e s t S ig n a tu r e  o f
P r i n c ip a l B alance Payment. D ate S t a t e  T r e a s u r e r

Due Date Payment Due 4-1 . a f P aid o f  h i s  D eputy
1 X X 1 X

Mov... 1.1965 I I X I X
s I X X

*ay 1.1966 1 $40,000 X X - X- . 1.
X X X X 1

» « . .A ,  19.66. 1 1 3 t X
I X t X X

•ay . 1.1967 I . $40,000 3 1 - - .......3 . 3
1 I X X X

Nov. 1.1967 1 X 1 .....................» X
1 X 1 X I

1.1968 t §40,000 X 3 I
J X X X I

Nov, 1,19 6 8 . I X 3 X
< X X X X

Mas- 1.1969 1 640.000 X 1 X 3
X 1 I X X

1 ov. 1.1969 1 X 3  - - 3  X
t t X X I

May 1.1970 1 $4y,000 . X X X
X X X X

Nov, 1.1970 . « X 1 X 1
s X I 1 I

May 1.19 71 x $40,000 « X X X
x X t 1 X

Nov. 1,19 71 t I X I 1
1 X 1 X I

Mar 1.1972 1 $40,000 X s 3 1
t X X 3 I

Nov, 1.1972 1 X t X X
X X 2 X X

May 1.1973 X $40,000 t X X X
X X t X X

N o v .  1.1973 X X X - .. 3. X
X X X X X

May 1.1974 X $40,000 X X 1 I
X I X X X

Mov. 1.1974 X X 1 .......... „  - 3
X X I X I

May 1.1975 X MO.00Q X X z . 1
1 X > 1 X

Mov. ,1.1975 1 X X X 1
X X X I X

May 1.1976 1 640.000 X t I X
X 1 X I I

Nov. 1.1976 ... X 1 X X I
X r X I X

Max 1.1977 3 $40. >00 t X , . ..... 3 I
X X 1 X 1

Mov, 1.1977 I t 3  3 - X
I X X X X

Hay 1.1279 3 WQ,000 1 I X 1
X 1 X I X

Nov, 1.1978 X X X -.......... - I X
X X X X X

Hey 1.1979 3 $40,000 1 1 1 X
X X 1 1 I

Mov. 1.1979 1 X 3 -.....  . « X
X X X I X

f a . . t a a a & . . 1 2 2 ^ 2 £ J 3 1 X.
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fc b ,  , / f t
THE STATE OF SOUTH CAROLINA.

WHEREAS, p u rsu a n t to  S e c t io n s  22-21 to  22-39# in c l u s i v e ,  

Code o f  Laws of South C a r o l in a ,  1962, S ta te  I n s t i t u t i o n  Bonds 

is s u e d  p u rsu a n t to  s a id  s t a t u t e  may be p r i v a t e l y  p lac ed  i f  th e  

te rm s  and c o n d i t io n s  o f  such  d i s p o s i t i o n  be approved  by r e s o lu t io n  

d u ly  ad o p ted  by th e  S ta te  Budget and C o n tro l B o ard , and i f  th e  

te rm s  o f  th e  p ro p o sa l  m eet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by 

s a id  s t a t u t e ;  and

WHEREAS, an i s s u e  o f S ta te  I n s t i t u t i o n  Bonds a g g re ­

g a t in g  One M il l io n  F iv e  Thousand D o l la r s  ($ 1 ,0 0 5 ,0 0 0 )  has been 

a u th o r iz e d  to  o b ta in  fu n d s  f o r  perm anent im provem ents a t  th e  

fo l lo w in g  S ta te  I n s t i t u t i o n s ,  i n  th e  am ounts shown below :

1 . The C i t a d e l ,  th e  M i l i t a r y  C o lle g e
o f South  C a ro lin a  $ 6 5 ,0 0 0

2 . South  C a ro lin a  S ta te  C o lle g e  $140 ,000

3 . W inthrop  C o lle g e  $800 ,000 ; and

WHEREAS, i t  i s  p roposed  t h a t  th e  e n t i r e  i s s u e  of sa id

bonds be s o ld  to  th e  S ta te  Budget and C o n tro l B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  of th e  fu n d s  o f  th e  South  C a ro l in a  R e tirem e n t 

System  a t  an  i n t e r e s t  c o s t  o f fo u r  and o n e -h a l f  p e r  centum 

( 4 - 1 /2 # ) ;  and

WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o sa l 

h a s  been  g iv e n ,  and i t  h as  been d e te rm in e d  by t h i s  B oard , i n  i t s  

c a p a c i ty  a s  T ru s te e  a f o r e s a i d ,  t h a t  th e  p ro p o s a l  i s  ad v an tag eo u s 

to  th e  fund  f o r  w hich  i t  i s  T r u s te e ,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE 

SOUTH CAROLINA RETIREMENT SYSTEM:

T h a t i t  do p u rc h a se  th e  e n t i r e  I s s u e  of $ 1 ,0 0 5 ,0 0 0  

S ta te  I n s t i t u t i o n  B onds, c o n s i s t in g  o f th r e e  f u l l y  r e g i s t e r e d  

b o n d s, t o  be d a te d  a s  o f  Ja n u a ry  1, 1965# to  b e a r  I n t e r e s t  a t  

th e  r a t e  o f fo u r  and o n e -h a l f  p e r  centum  (4 -1 /2 $ )  p e r  annum, 

p a y a b le  on th e  1 s t  days of Ja n u a ry  and J u ly  o f  e a c h  y e a r ,  

commencing J u ly  1 , 1965# s a id  i n t e r e s t  to  a c c ru e  from  th e  d a te  

o f  th e  d e l i v e r y  o f  s a id  bonds (a s  e s t a b l i s h e d  by th e  c e r t i f i ­

c a t io n  e n d o rse d  th e re o r) , and t o  m atu re  in  a c c o rd a n c e  w ith  th e

w 3 / J
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sc h e d u le  o f  r e t i r e m e n t  p ro v id e d  f o r  In  th e  

l z ln g  th e  is s u a n c e  o f s a id  b o n d s , and t h a t  

o f th e  b o n d s , paym ent t h e r e f o r ,  a t  p a r ,  be

p ro c e e d in g s  a u th o r  

upon th e  d e l iv e r y

e f f e c t e d .
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wn» y mm g w. iml
Tha p r in c ip a l W * «  a f  th ia  aaatiag  w i l l  t m l w  eoapllnace w ith  th a t 

Section a f  tha iMM-$S Appropriation Act wader which the Board la repaired te  

deteralar the atataa a f the Oaaerai Pate aa a f  February 15, IM S  la  asaaeetiea  

w ith  the $1,400,000.00 Baaerwe brought awer from 1945-4A. The fa llow ing  la  the 

language a f  tha Act:

tac tio n  » l . A awn a f  11,400,000.00 ant a f  tha gaaaral fund awryIns 
a t tha and a f tha f is c a l year 1543-BA a h a ll ha roserwod ate a a r r lte  
forward fa r  tha purpose a f  applying aaaa ta  tha payment a f taachara* 
aa la rlaa  fa r tha f la c a l year IM A -4 5 I f  tha aaaa la  aaated la  add ition  
to tha current rewoaaa o f that year. Tha aald $1,400,000.00 a h a ll ha 
hald u n t i l  I t  caa ha datanalaad whether o r not a l l  or cay part a f  tha 
an a  w i l l  ha aaadte fa r  tha purpose la  add ition  ta tha currant revenue 
a f th a t year. Provided any portion  o f saw which any not ha co aaated 
ah a ll ha d is trib u te d  to  tha cowotiea as yraw ited hy law aa a f  February 
IS , IM S ."

hatarted Childrea'a h a h liltsC ite

1. Bwalwatloa and Uiagaaatic Cl la ic  -  $ ISO,000.00
1 . Intensive Trwataaat f a c i l i t y  -  4SO.OOO.OO

Than* two projects ora tha f i r s t  ones proposer hy tha Castar*a 

Board a f Traataaa fa r  f a c i l i t i e s .  Tha tw alaatlaa  a te  Dlagaaatic C lin ic  w i l l  he 

laaatad, hy agranaaat w ith  tha Medical C ollage, aa part a f the T artar proparty  

receatly  aepwlre<.. hy tha Medical Collage*

Tha lataaalwa Trwataaat F a c il i t y  w i l l  ha located aa tha Canter's  

property near Sw aaarvllla a te  la  designed fa r  tha acceaateat taa a f  approximate ly

400 ch ild ren .

Tha Center was given a d irec t appropriation a f 1500,000.00 ta  

hagia oparatiaaa a te  an a d d itia a a l $1,500,000.00 a f State Botoa wee fa rth e r  

authorise* Tha C anter's Board had a t e  a p p lica tio n  fo r K lll-B u rte a  la te ra l  Paste 

fo r  1 /3  o f tha to ta l  o f than* two p ro je c ts . Tha i />  ($200,000.00) w i l l  ha financed

out Ot tha la tin o  o f $500,000.00
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(Cant'd)

P la id  > d w i r t « n i  -  C

Tbla p ra jaet lavelwee a rea l

•  |  2 ) .W O.00

type f a c i l i t y  fa r eafarceaaat <

pereeanel aaaigaed ta apacla l daty an

The pro ject w i l l  ba financed 1/2 by Fedaral

and Flab Bawalwlns

aa4 1/2 fren  tba

a f B allar 

Sam t in *  q o  tba

a new b a a tlM  plant a t  Ulntbrap. Tba 

tba aid  plant ta  tba naw aaa.

Tbla pro ject w i l l  ba f li

•  0 55,000.00

4 a pro ject fa r  tba caaatrw ctlaa a f 

project larolwna m a in s  a b a lla r  fren

ia a t ltw tla a a l

(F laa laad) •  1750,057.00

Tbla pra jaet la tba th ird  la  a aarlas lavalwlag Upraaaaaata ta  

pbyalaal f a a l l l t la a  M  FiaalaaS.

la  1005 tba General Aaeeably aatbariaad a State Hate leave a f 

MOO,000.00 fa r  F laalaad . Tbla p ra jac t w i l l  ba financed by M S S ,100.00 a f  tbaaa 

i, tepetber w ttb 0500,M l . 00 a f M il-B a r ta a  fwada.

Tbla prajaet baa bean ap p raw id by tba Maatal Oaaltb

0

I  40,000.00B a lla r Ba

Ona a f  tba b e lle  re a t tba ten e te rla a  baa ra aa a tly  p it 

eenplately  and la t e ta l ly  ant a f  ape ra t  le a . Tba la e t ltw t le a  la  dependent an tba 

raplacenent a f tb la  b a lla r . I t  la  accardlnply r n — edtd th a t tba Beard apprawt 

tba waa a f 040,000.00 a f cerm et eparatins fwada a f  tba Sanatarlan ta  neat tb la

ly  w i l l  ba rnpaaatad ta  anba ear deficiency

fL 3 7 7



3

t a t e f e . * !  (Coat'd)

appropriation that may ba accessary aa a re s u lt a f  th ia  eiipeudltwra.

This project is a pert a f a

• I  IB ,AM .00

a f laprovameat a f » « M ‘

treatment f a c i l i t ie s  a t  tfh lttaa  T l l la * «  r t c i i i d d  by tha State Based a f Baalth.

Fumda fa r th ia  p ro jec t w i l l  ha presided through tha laauamca a f

Bates outbar1sad fa r  parweaeot ta*rowameata a t tfh lttaa  T i l  lags.

each.

Tha dapartaoat has ragmaeted tha Beard's approwal a f lacraaaaa la  tha 

• f  Hasara. Freak 9. Malaaa aaa Ja ff fa  l ia r  tram 9T,tfJ0.iM ta  99,500.00

Mrs. 0 . T . Smith, Fraoldamt a f tha Isaac la  t ie s ,  has submitted a regueet 

tha Budget and Control Board fa r  aa a llo ca tio n  a f  9JO,000.00 of Stata Fumde fa r  

construction a f f a c i l i t i e s .  Thia reguest la  submitted la  eeameetlem w ith tha 

concurrent raaa lu tlon  passed a t tha IM A  seas Ion of tha General Assembly.

Attached herewith la  a copy o f tha Aa a ec la t lea 's  Auditor's  statement o f cash and 

pledges on hand aa a f January 12, IM S .

I ) .  Simtt w a iv  wi bluest leo

Tha Beard haa regueeted aa a lle c a t  I t *  a f >7,000.00 fa t aapaaaaa fa r  

tha remmladar a f th ia  f la a a l year fa r  a etudy a f  the fe a s ib i l i ty  a f  aem e lid a tlag  

tha aowaral departments la  tha State uavaramaat la  Cha f ie ld  a f  public schaala 

uepartaw ai a f  fcducmtima, wducatxamal FIsaac* CaHtlaalaa, ftatoalhaah Gamsiaalaa, 

-ducatiouel To law is  tea C aw laalsm /.

A segment a f  93,000.00 la  ha Lag made fa r  addltlam al e ff la a  aupp

3 Z o

lia s
.2



4

iwitm ret «.ixoc*tictb moi :nn
• —— ta>T M  State (Cant*4)

l t la g  free  the re<ulreoeats o f the ao

ileu tea aa t aowaraor McNair

1 Oaafereaee at Lieuteaaat

(C a a t'4 )

I ) ,

te c  >100.00 far of the

The Sebeel

,~ _ .0 0  of School 

school yea r. Thia la the

the re n ta l v a to a .

A copy o f the

attached herewith.

loo has repecated the Board's approval to 

fo r  the purchase o f texthecks fo r the carreat 

1 procedure by which textbooks are acquired fo

accouat fo r the purchase o f tex t

ilw tloaa w i l l  he p

fo r  the fe lle w la t  laooaa o f boohs sad

U  S U U  la s j l tu t  too bonds

a ) . The C itadel 
h ) .  State College 
C>. Winthrop College

*• *S*t»j£S£t

b) . School for the Deaf

a a te e  for the S o a rd 's providing

I ss.ooo. 
1*0,009.
100,000. 8

8
8

the S llad
100,000.00
>17,000.00

$

th ia  p ro jec t

B w ia l h l  H I
Addltloaa) A llo ca tlo a  for Fs lao tte  State

aoaplta l ia tea e iv e  Treotoeat UOit -  9 5*3,000.00

A p ril 30. 1 * * *  the hoard approver aa qppilc t la o  froa the Meatal 

■aaltto Case* lea lee to r approval of the coastrueties of as la te a e iv *  Treettaoat Unit 

at P a lae tte  State Beepltal eatlaated  to  cast 91 ,700 ,000.00. Side were received on 

l i t  be tag that the in. fe d e l !  .q,. > lacraggUg

•i '*q□  i  w

ly ,  the



tba to ta l caat a f  tha p ra ja a t to  (2 ,2 *3 ,0 0 0 .0 0 .

Thara w an  c e n t a l  b l*c  rece ive *, a l l  being w ltb ln  a ra ther claaa raaga 

a f  tba law l ig e r * .  Tha p rin c ip a l acplanatien f l m  ta r th ia  e lta a tta a  la  tba 

gaaaral ■ a n *  t i t  lan c e rre a tly  p reva ilin g  la  tba caaa tra c t tan Industry* p a n  itw la r ly  

la  tba Calunhla area . I t  la  «a*aratoa* that aaveral a l l I t e a  W allara af caaa tra c t  laa  

work la  wo* .a praceaa a t o rt Jeckecm w ith  o r a  achahulad aa to te  tha tu to r * .  

*o v«ru *ta t »a»-toy-wet rataa auat, of ooura«, ha aat by prim ate w art. Thia 

a t  tost low apparently la  a ffe c tin g  tba cast a f  a l l  w ajar canatruettoo wort la  th ia

a

Th Mental fa a ltb  r —alcctea  baa reducet«a tha Beard ta  approw* th ia  

e * * it le w a l a llo c a tio n  a f ((*3 ,0 0 0 .0 0  fo r th ia  p ra ja o t, to ba accwrad fre »  tha 

«-----1----- a f State Metes authorised ta r  tha Paw l a■ tea , tfa have a a ta ru a a c  that tba

/ z  z / Z z  t>±



8TATB SCHOOL BOOR OOHHIS8IOB

sstimstb or irra— irr
FOR PUBCHASB OF MM TPCTKXXS

P eriod  J u ly  1 , lH fc thru December 3 1 , 1 H *

31, 196A

Bat ism ted  Naw Books in  Schools

Consignment Balance,

Leas•

2 ,* *8 ,8 0 2 .*7

A-/ -v-

Nat Purchases

**3 ,0 0 0 .0 0

2 ,003 ,802 .*7

Leas

• ••‘J i/-’** - ■

lO t Discount

Mat Dua on Purchases

2 0 0 ,3 8 0 ,2 5

1 ,803 ,*22 .22

Add

B B S

Library D iv is io n  Balance Dua, December 31, 196*

Total Amount Dua

31,1*3.36

1 ,83*,565.58

Lass;
Cash on Band, December 31, 196*
Deduct: Notes Payable 300,000.00

1 ,500,353.79

In te r e s t  on Notes 5 ,2 5 0 0 0

Bat ism ted Cash Receipts during January 
L ib rary  Cash on Hand December 31, 196* 
Estimated L ib rary  Cash Receipts during January 
Ratlasted Bxchangs C red it

Rat Other C redits

305,250.00
T r n F T r o m

190,000.00
19.A73.AS
5,000.00

25,000.00

Bat lam ted A dditional Anount Beaded

1,»3*,777 .27

399,788.31

-

At the present tin s  the School Booh Coosalsalon has notes outstanding In  the amount of 
$300,000.00 and a l l  o f these notes are dua on February 6 , 1965. I t  w i l l  ba noted that 
funds fo r these notes are provided fo r In  the above statement.

I t  la  estimated that Incoea fre e  textbook ren ta ls  w i l l  bn In  excess o f $1 ,650,000.00  
fo r each o f tbs next two years, IM S -1966 and 1966-1M 7. Thia revenue should ba 
adequate to  cover the an tic ip a ted  notes ee they cone due end other ob ligetIona of the 
School Booh Coamlsslon.

3 5 0



* ‘i

O  M W I L L I A M !  J *  C  P A 
M P  D i B R u H L  C P A  

w  m  O  C A I N  C P A  
M A  ^ M I L L I M  J A  C P A  
O  M M .  n n o o *  C P A  
f  I  B T U A A T  C P A  
W  J B l N N f f V  C P A  
A 4  M IN O H IM  JA C P A

C C M CG REG O R A C O M P A N Y
C f M T i r i t O  P U B L IC  A C C O U N T A N T S  

1 * 1 4  I S  P lC M C N S

P O  Bob  1 9 9 0  
C O L U M B IA  9  C

January 14, 1965

A M IB lC A N  I N S T I T U T l  O F  
C C A T I P t l D  P U B L  iC  A C C O U N T A N T S  

S O U T H  C A R O L IN A  A S S O C IA T IO N  O P  

C S P l I P I f O  P U B L IC  A C C O U N T A N T S

C C M G S lt o O P  C P A  AST

T t l t P M O M S  1 9  3 4 0 9 4

Mrs. 0 . T. Sm ith, P re s id e n t
P alm etto Outdoor H is t o r ic a l  Drams A s s 'n . ,  In c . 
1317 Lady S tr e e t  
Columbia, S . C.

Dear Mrs. Sm ith:

We have prepared the fo llo w in g  summary o f  funds c o l le c t e d  
and p led ges r e c e iv a b le  o f th e  Palm etto Outdoor H is t o r ic a l  Drama 
A s s o c ia t io n , In c . as o f  th e  c lo s e  o f  b u s in e ss  January 12 , 1965 from 
th e  reoords o f  th e  a s s o c ia t io n :

Cash on D ep o sit -  Cheeking $ 1 6 ,2 0 1 .3 0  
Savings Account 0 ,0 0 0 .0 0  
Cash on Hand 2 ,6 0 5 .0 0  
D. S . Treasury B i l l s  -  At Cost 2 9 ,7 1 0 .0 2

120 ,000  Par M aturing 4 -1 -65

T otal Funds on Hand 5 6 ,6 7 7 .1 2

P ledges R ece iv a b le
A uthor's Fee Paid 
O ffic e  E xpenses Paid

0 4 ,3 4 9 .6 7
$ 5 ,0 0 0 .0 0

lO a Q tfs l l

T ota l Funds and P led ges R eceived 1 5 1 .0 7 5 ,

We have not com pleted our a u d it o f  th e  record s and t h i s  
summary w i l l  be s u b je c t  to  any c o r r e c t io n s  which may be n e c essa ry  . 
upon com plete a u d it .

Tours very t r u ly ,

C. C. McORIGOR A COMPAMT 

By

C e r t if ie d  P u b lic  Accountant

3 9 1



GENERAL FUND REVENUE COLLECTIONS 

July-January 1964 and July-January 1963

o

July-January 
1964

July-January 
1965

Admissions Tax 595 495 13
A lcoholic Liquors Tax 6 893 412 71
Bank Tax 3 662 40
Beer and Wine Tax 5 814 652 31
Building and Loan A ssociations 8 156 54
Business License Tax 7 383 755 45
Coin-Operated Device Tax 269 648 90
Contractors' License Tax 30 897 00
Corporation License Fees 538 139 44
Documentary Tax 1 054 508 74
E lectr ic  Power Tax 2 771 917 55
F e r t i l is e r  Inspection Tax 58 253 92
Gasoline Tax - Counties 4 617 925 00
Income Tax 32 203 286 57
Estate Tax 1 064 870 95
Motor Transport Fees 651 970 51
Public Recreation Tax 19 800 00
R eta il Sales Tax 51 818 878 68
R eta ilers' License Tax 201 818 45
Soft Drinks Tax 3 551 827 96
Workmen's Compensation Tax 444 010 41
Department o f Agriculture 1 898 620 89
Forestry Commission 180 934 65
Insurance Taxes 290 430 49
8. C. Sanatorium 3 470 00
Public Service Assessment 135 092 89
Public Service Authority 231 488 40
Other Departmental Revenue 1 782 094 88

Totals 124 519 020 82

659 407 
7 813 069

6 342 788
22 379

7 496 103 
321 045 
125 210 
298 833

1 143 101
2 872 185

60 171
4 856 525 

34 791 510 
1 115 822 

466 311 
24 775 

55 594 042 
117 803

3 516 187 
466 479

1 915 169 
122 422 
169 512

3 126 
238 969 
508 847

2 339 255 0'
N
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O

U
>
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V
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00

M
€-

U
'0

'f
'O

O
l-

,C
0O

O
ti

'J
H

S
J

v
jo

a
'H

H
N

O
o

o
o

'O
a
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D
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Actual C o llection s 1963-64 219 317 724 10
Estimated 1964-65 233 587 275 00
Increase over 1963-64 (Estimated) 14 269 550 90



n—n 11 mi

La 11 act le a *
aumt 1lan<

A leo ke lla  Ll^aara Tax 
BaaL TAx
U « r  «n4 win* Tax
lu b d lu i  and umui A M «c laU aa(
* M i m w  Llaanaa Ta*
Caln-Operata* Oaaiaa Ta* 
C aetrac te ra ' Llaanaa Ta* 
Corpora tian  Llaanaa Baea

Batata Ta*

Bapartaw.it- .uapmrLM ApprnpriatI mm*  
Natar Traaapart ftaaa 
Fob 11* kearaatlaa Ta*
Ba t a l i  Baiaa Ta*
B a ta lla ra ' Llaaaaa Ta* 
le f t  Ir in k a  Tax 
Baabaai»‘ a Caapaaaatlan Ta* 
Bapartaa.it a f  Aprlaa 1 ta r*
Bearc af Baak Caatral 
I ta ta  K laa trla lan  
Baraatr Caaaalaaiar 
Baard af Baaltk

Saar* ta r  v a f O tat*
I  C Saaatarlaa
habile  service i aaaaaaaa
habile taeniae Aatcbarlty

fa ta l*

1 M b UOC 96 A50 Au, 73 5aO 502 27
13 100 000 00 7 •13 OAO AB 3 20A *30 32

573 ©OC 00 0C 373 000 00
11 too 000 00 • 3A2 700 00 A 737 211 *1

225 000 00 22 370 AC 202 A<4© 20
I t 500 000 00 7 aba 103 13 3 003 BOA 07

500 000 00 321 0A5 00 170 *53 00
175 000 00 125 210 00 A0 700 00

3 350 000 00 200 133 AS 3 031 1AA 33
1 *00 000 00 1 1A3 101 AB 73A 000 32
A ♦0C 000 00 2 172 IBS 50 2 027 •1A Al

225 000 00 A0 171 Aa 1AA •20 5A
I 200 000 00 A B3A 323 25 3 1A> *7A 73

SI 250 000 00 3A 701 510 SI 23 A5B ABO 10
1 700 000 00 1 US 122 72 50* 177 20
2 500 000 00 1 AO* OAO BA 0*3 *3* 1A

70S 273 00 201 035 00 A 50 330 10
1 OOC OOC 00 AAA 311 00 533 AM 12

n 000 00 2A 775 00 A 223 00
•1 500 000 00 33 50A 0A2 0t 33 003 057 OA

350 OOC OC 117 003 7B 232 10A 22
0 300 000 00 3 51A 117 10 2 703 012 00

700 000 00 AAA A 70 32 233 520 AO
3 400 OOC 00 1 013 100 O' 1 AOA 030 0*

225 000 00 1BA 302 00 AU A ll 00
1A0 000 00 ♦A 003 Al •3 10b 30
200 000 00 122 A22 01 77 577 0*
A0 000 00 22 A00 70 17 3*0 22

1 100 000 00 1A0 512 3A 7 A30 A ll OA
200 000 00 1A2 M2 AA 127 A17 3A

11 000 00 3 l i t 00 A 07A 00
250 000 00 250 OAO 27 11 030 73

aa> gfc-...

Bapartaa.it


of Confit Carolina

O T IS  W. L IV IN G S T O N  
C H A IR M 4

Columbia
F e b r u a r y  1 5 , 1965

SAM B U R T S
J A M E S  A .C A L H O U N ,J R  
W ALTER W . L E W IS  
O T IS  W. L IV IN G S T O N  
R O B E R T  C . W A S S O N

T h e  H o n o r a b le  J a m e s  M . S m ith
S ta te  A u d i to r
W a d e  H a m p to n  S ta te  O f f ic e  B u i ld in g
C o lu m b ia ,  S o u th  C a r o l i n a

D e a r  D r .  S m ith :

In  r e s p o n s e  to  y o u r  r e q u e s t ,  y o u  a r e  a d v i s e d  th a t  th e  w r i t e r  
a n d  th e  s ta f f  o f  th e  T a x  C o m m is s io n  h a v e  m a d e  e v e r y  e f f o r t  to  
r e v ie w  a c c u r a t e l y  a n d  c a r e f u l l y  r e v e n u e  c o l l e c t i o n  f i g u r e s  f o r  
th e  f i s c a l  y e a r  e n d in g  J u n e  30, 1 9 6 5 .

A s  a  r e s u l t ,  i t  i s  th e  o p in io n  o f  th e  w r i t e r  t h a t  n o  c h a n g e s  s h o u ld  
b e  m a d e  in  th e  e s t i m a t e  o f G e n e r a l  F u n d  r e v e n u e  a s  s e t  o u t in  
th e  r e p o r t  o f th e  B u d g e t  a n d  C o n t r o l  B o a r d  w ith  th e  p o s s ib l e  e x ­
c e p t io n  of in c o m e  t a x  r e v e n u e .  A s  y o u  k n o w , t h i s  t a x  is  h ig h ly  
v a r i a b l e  a n d  f lu c t u a t in g .  I t  is  i m p o s s i b l e  of a c c u r a t e  f o r e c a s t ­
in g . H o w e v e r ,  th e  i n f o r m a t io n  w h ic h  is  now  a v a i l a b l e  w o u ld  
i n d ic a te  a  t o t a l  c o l l e c t i o n  f o r  th e  y e a r  1 9 6 4 -6 5  in  a n  a m o u n t  n o t  
e x c e e d in g  $ 6 0 , 0 0 0 ,0 0 0 .0 0 .

R e s p e c t f u l l y ,

O . W . L iv in g s to n ,  C h a i r m a n  
S O U T H  C A R O L IN A  T A X  C O M M IS S IO N

OW L : r m s



BOARD OF TRUSTEES

Chairman;
Vince Moseley, M.D. 

Charleston, S. C. 

Secretary:
Mrs. J. C. McMeen 

Columbia, S. C.

Clarence H. A lbrigh t 
Rock H ill, S. C.

Richard L. Baker 
Newberry, S. C.

R. E. Browne, III 
Spartanburg, S. C.

Robert E. Penland 
Aiken, S. C.

George Timmons, M.D. 
Hartsville, S. C.

SOUTH CAROLINA RETARDED CHILDREN S 
HABITATION CENTER

55 DOUGHTY STREET 

Charleston, S. C., 29401
REPLY TO UNDERSIGNED

Decem ber 2 3 ,  1964

The H o n o ra b le  E dgar A. Brown 
S e n a to r ,  B a rn w e ll  C ounty 
B a r n w e ll ,  S o u th  C a r o lin a

D ear S e n a to r  Brown:

E n c lo se d  i s  a p ro p o s e d  s c h e d u le  f o r  c o n s t r u c t i o n  
f o r  t h e  S .C . R e ta rd e d  C h i l d r e n 's  f a c i l i t i o s ,  an d  
f i n a n c i a l  r e s o u r c e s  now a v a i l a b l e  o r  w hich  we b e l i e v e  
w i l l  be a v a i l a b l e  t o  a c c o m p lis h  t h i s .

The b o a rd  o f  T r u s t e e s  o f  t h e  M e d ica l C o lle g e  o f  
S .C . v o te d  t o  g r a n t  u s  p e rm is s io n  t o  e r e c t  an  E v a lu a t io n  
C l in i c  on th e  n o r th w e s t  c o r n e r  o f  t h e  P o r t e r  cam p u s. 
E n c lo s e d  a l s o  i s  an  o p e r a t in g  b u d g e t r e q u e s t  f o r  th e  
p r o f e s s i o n a l  s t a f f  and  s e r v i c e  f u n c t i o n s  o f  t h i s  c l i n i c .
A t p r e s e n t  i t  i s  b e l i e v e d  t h a t  c o n s t r u c t i o n  c a n  b e  
c o m p le te d  i n  tim e  f o r  th e  c l i n i c  t o  b e g in  f u n c t i o n i n g

. tq f lh H  9-  . I t  u i x .  j  n cceN ftV j - V
u s  t o  b e g in  s e a r c h in g  f o r  q u a l i f i e d  s t a f f  w e l l  a h e a d  
o f  t h e  p ro p o s e d  o p e n in g  d a t e ,  a n d  i t  i s  f o r  t h i s  r e a s o n  
t h a t  we a r e  a n x io u s  t o  n av e  t h i s  b u d g e t a p p ro v e d  an d  
money a p p r o p r i a te d  by 1 J u ly  1 9 6 5 .  A lth o u g h  f o r  t h e  
f i r s t  y e a r  t h i s  s t a f f  w i l l  c o n f in e  i t s  e f f o r t s  i n  th e  
E v a lu a t io n  C l i n i c  o p e r a t i o n ,  t h e s e  i n d i v i d u a l s  w i l l  become 
t h e  c h i e f  p e r s o n n e l  f o r  t h e  e n t i r e  C e n te r  when i t  b e g in s  
t o  f u n c t i o n  a t  th e  Ju u u er v l l le c a m p u s  s i t e  in  t h e  l a t e  
sjuhhRT_ o r  e a r l /  f a l l  o f  l 9 6 v ,  a s  c o n s t r u c t i o n  p la n s  now 
e n v i s i o n .  T h is  s t a f f  w i l l  n o t  o n ly  r e n d e r  v a lu a b le  
s e r v i c e  in  exam i x ing, e v a l u a t i n g  a n d  d ia g n o s in g  t r a i n e e s  
now on th e  w a i t in g  l i s t s  f o r  a c to is s io n  t o  W h itte n  V il la g e  
a n d  P in e la n d ,  b u t  w i l l  b e  v e ry  v a lu a b le  t o  t h e  S u p e r in ­
te n d e n t  in  h e lp in g  him t o  d e v e lo p  th e  p ro g ram s an d  p la n  
i n  d e t a i l  t h e  e q u ip p in g  o f  t h e  f a c i l i t i e s  a s  t h e y  a r e  
c o n s t r u c t e d .

In  e s s e n c e ,  we b e l i e v e  t h a t  a t  th e  t im e  o f  o p e n in g  
o f  tn e  C e n te r  a t  S u m m erv ille  we w i l l  h av e  a  q u a l i f i e d  
p r o f e s s i o n a l  s t a f f  who w i l l  have w orked t o g e t h e r ,  p la n n e d  
a n d  d e v e lo p e d  e n th u s ia s m  d u r in g  t h e  p r e c e d in g  y e a r ,  
d u r in g  w hich t im e  th e y  w i l l  h a v e  a l s o  ex am in ed  a n d  
d ia g n o s e d  an d  became a c q u a in t e d  w ith  t h e  n e e d s  o f  many 
o f  t h e  r e t a r d e d  in  S o u th  C a r o l i n a , a s  w e ll  a s  had o p p o r­
t u n i t y  t o  l e a r n  and  work w ith  o t h e r s  i n t e r e s t e d  i n  t h e  
p ro g ra m s now e x i s t i n g  a t  com m unity and  i n s t i t u t i o n a l

! *
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The Hon. E d g ar A . Brown - 2 -  Decem ber 2 3 , 1964
B a rn w e ll ,  S o u th  C a r o lin a

l e v e l s  o f  th e  S t a t e .  I t  i s  o u r  ho p e t h a t  t h e  new i n s t i t u t i o n  
th ro u g h  i t s  p ro g ram s w i l l  n o t  o n ly  su p p le m e n t b u t  w i l l  c o m p le­
m ent th e  p ro g ram s now i n  e x i s t e n c e  th ro u g h  new, s p e c i f i c  and 
v a r i e d  te c h n iq u e s  n o t  now b e in g  em ployed i n  S o u th  C a r o lin a  f o r  
th e  h a b i l i t a t i o n  o f  th o s e  w ith  p ro b le m s o f m e n ta l r e t a r d a t i o n .
B ecau se  o f  t h i s  a p p ro a c h  an d  b e c a u s e  o f  o u r p la n s  t o  p r o c u r e  
p r o f e s s i o n a l  p e r s o n n e l  q u a l i f i e d  t o  c o n d u c t e d u c a t io n a l  p ro g ram s 
a t  a  p o s t - g r a d u a te  l e v e l ,  we have b e en  a b le  t o  e s t a b l i s h  p la n s  
o f  a  c o o p e r a t iv e  n a tu r e  w ith  t h e  M e d ica l C o lle g e  o f  S o u th  C a r o l in a ,  
and th u s  h a v e  s u c c e e d e d  i n  q u a l i f y i n g  o u r c o n s t r u c t i o n  p ro g ram s 
f o r  m a tc h in g  money from  H i l l - B u r t o n ,  an d  a s  you w i l l  n o t e ,  we have 
been a p p ro v e d  f o r  $ 1 0 0 ,0 0 0  m a tc h in g  money f o r  th e  E v a lu a t io n  C l i n i c ,  
$ 3 0 0 ,0 0 0  f o r  an  I n t e n s i v e  T re a tm e n t F a c i l i t y ,  and  $ 4 0 0 ,0 0 0  f o r  
a  P ro lo n g e d  T re a tm e n t F a c i l i t y  w ith  p ro g ram s d e v o te d  t o  th o s e  
r e t a r d e d  who a l s o  h av e  h a n d ic a p s  o f  a  s e n s o r y  n a t u r e ,  su ch  a s  
b l i n d n e s s ,  a p h a s i a ,  d e a f n e s s ,  m e d ic a l  and  p h y s i c a l  re m e d ia l  
h a n d ic a p s .  T h is  g r a n t  o f  $ 4 0 0 ,0 0 0  i s  u n iq u e  an d  i s  th e  f i r s t  
tim e  t h a t  HEU h a s  b een  p r e s e n t e a  w ith  p ro g ram s f o r  th e  t r e a tm e n t  
o f  r e t a r d e c  w hich th e y  f e l t  c o u ld  q u a l i f y  f o r  a i d  o f  t h i s  s o r t ,  
and w i l l  r e a l l y  s e t  a p r e c e d e n t;  b u t  i t  was o n ly  b e c a u se  o f th e  
u n iq u e  and  s p e c i f i c  p la n s  w hich we h av e  made t h a t  t h i s  was accom p­
l i s h e d .

In  a d d i t i o n  t o  t h i s  $ 8 0 0 ,0 0 0  a s  e n u m e ra te d , we w ere a l s o  
a p p ro v e d  f o r  a n  a d d i t i o n a l  $ 4 0 0 ,0 0 0  f o r  P ro lo n g e d  C are  R e h a b i l i t a t i o n  
F a c i l i t i e s ,  b u t  a f t e r  talM ng w ith  D r. Rondeau and  D r. Beckman i t  

<>peared t h a t  th e y  had ev en  m ore u r g e n t  n eed  f o r  t h i s  money f o r  th e  
im m ed ia te  p r e s e n t  a t  P in e la n d ,  and i n  o r d e r  t o  be c o o p e r a t iv e  we 
h av e  r e l i n q u i s h e d  t h i s  money b ack  t o  t h e  P u b lic  H e a lth  p e o p le  
so  t h a t  th e y  may a p p ro v e  i t  f o r  P in e la n d .  We s h a l l  t r y  t o  c o o p e r a te  
a s  i n  t h i s  i n s t a n c e  a t  a l l  t im e s  w ith  t h e  o t h e r  i n s t i t u t i o n s  in  
th e  S t a t e ,  r e c o g n iz in g  t h e i r  n e e d s  a n d  s i n c e r e l y  hope t h a t  th e y  
i n  t u r n  w i l l  d e v e lo p  t h e  s o r t  o f  i n t e r e s t  a n d  d e s i r e  t o  c o o p e r a te  
s i m i l a r l y  w ith  u s .

I  w ould be happy t o  a n sw e r any q u e s t io n s  you may h a v e , o r  came 
and t a l k  w ith  you i f  t h e r e  a r e  d e t a i l s  n o t  e v id e n t  in  t h e  m a t e r i a l  
s u b m it te d .  I  w ould be v e ry  g la d  f o r  any  s u g g e s t io n s  an d  f o r  any 
h e lp  and  s u p p o r t  you may g iv e  t o  o u r  r e q u e s t .

S in c e r e ly ,

V in c e  M o s e le y , H .D . 
O ia irm a n
B oard  o f  T r u s te e s

VM:bna
E n c l o s u r e s : 2 
c c :  Mr. P . C. Sm ith
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S T A T E  O F  S O U T H  C A R O L IN A
O F F I C E  O F  T H E  S T A T E  A U D I T O R  

P .  O . B o x  3  3 3  

C O L U M B IA

• I.  M .  S M I T H  
B t a t k  a u d i t o r

TO:

MEMORANDUM

M r. J .  M. S m ith , S ta te  A u d ito r

FROM: D. F . F r ic k ,  C h ie f E n g in eer

SUBJECT: H e a tin g  P la n t  -  S . C. S ana to rium Ja n u a ry  8 , 1965

An in s p e c t io n  o f  th e  above r e f e r e n c e d  p r o je c t  was made on Ja n u a ry  8 , 1965 by 
C. M ilfo rd  H u n te r , J r . ,  M ech an ica l E n g in eer o f  t h i s  o f f i c e ,  to  d e te rm in e  th e  e x te n t  
o f th e  f a i l u r e  o f one o f th e  th r e e  e x i s t i n g  b o i l e r s  on J a n u a ry  7 , 1965. From ob­
s e r v a t io n  and d i s c u s s io n  w ith  p la n t  p e rs o n n e l th e  i n d ic a t i o n s  a r e  t h a t  th e  b o i l e r  
f a i l e d  by b low ing  th e  f r o n t  b o i l e r  door open e m i t t in g  f i r e  and smoke in  g r e a t  q u a n t i t i e s  
T h is  a p p a r e n t ly  r e s u l t e d  from  th e  f a i l u r e  o f  th e  "low  w a te r  c u t  o f f "  (a c o n t r o l  d e v ic e  
w hich would n o rm a lly  w arn th e  o p e ra to r  o f a  low w a te r  c o n d i t io n  in  th e  b o i l e r ,  and in  
a d d i t io n  w ould open a  w a te r  v a lv e  a llo w in g  more w a te r  t o  e n te r  th e  b o i l e r ) .  The n e t  
r e s u l t  o f  t h i s  f a i l u r e  i s  t h a t  f i r e  tu b e s  a r e  b e n t and c ra c k e d , back  tu b e  p l a t e  i s  
b e n t and th e  crow n p l a t e  i s  b e n t .  I t  i s  a l s o  v e ry  p ro b a b le  t h a t  th e  s id e s  a n d /o r  
th e  to p  s h e l l  o f  th e  b o i l e r  i s  c ra c k e d , a lth o u g h  t h i s  c o u ld  n o t be d e te rm in e d  f o r  su re  
as th e  b o i l e r  i n s u l a t i o n  i s  s t i l l  on . In  g e n e r a l  i t  does n o t seem p o s s ib l e  and 
c e r t a i n l y  n o t p r a c t i c a l  t o  r e p a i r  t h i s  b o i l e r .

As a r e s u l t  o f  t h i s  b o i l e r ' s  f a i l u r e ,  i t  i s  m ost c e r t a i n  t h a t  any c o ld  w e a th e r  e n ­
c o u n te re d  (below  40  d e g re e s )  w i th in  th e  n e x t few weeks w i l l  r e s u l t  i n  a v e ry  s e r io u s  
s h o r ta g e  o f h e a t  f o r  th o se  b u i ld in g s  se rv e d  by th e  c e n t r a l  h e a t in g  sy s te m .

I t  i s ,  t h e r e f o r e ,  my recom m endation th a t  th e  t h r e e  e x i s t i n g  b o i l e r s  ( th e  o th e r  two a re  
25 y e a r s  o ld  and i n  v e ry  poor c o n d i t io n )  be rem oved and t h a t  t h r e e  new 400 ho rsepow er 
f i r e  tu b e , g a s - o i l  c o m b in a tio n  b o i l e r s  be i n s t a l l e d ;  one im m ed ia te ly  -  th e  o th e r  two 
as  soon as p o s s ib l e .  I t  i s  a l s o  recommended t h a t  a u x i l i a r y  equ ipm ent (c o n d e n sa te  
pumps, c o n t r o l s ,  blowdown s e p a r a to r ,  ch e m ica l fe e d  w a te r  t r e a tm e n t  sy s te m , e t c . )  be 
i n s t a l l e d  a t  th e  i n s t a l l a t i o n  o f th e  f i r s t  new b o i l e r ,  and t h a t  a d e - a e r a t in g  sy stem  
be i n s t a l l e d  i f  th e  c o s t  i s  n o t p r o h i b i t i v e .  T h is  l a t t e r  sy stem  would p r e s e r v e  th e  
e x i s t i n g  un d erg ro u n d  steam  p ip in g  to  a g r e a t  e x t e n t .

DFF/fmj



Stair trf South Carolina

Sqjartmmt of Stair
C O L U M B IA

JO H N  P STO KES JR  
D EPU TY S E C R E T A R Y  OF STA TE

b  FR A N K  T H O R N TO N  
S E C R E T A R Y  O F STATE February 1, 1965

BRA D LEY H E A LD  
D E P U TY  S E C U R IT IE S  C O M M IS S IO N E R

M r. J .  M .. S m ith , S e c re ta ry  
S ta te  Budget and C o n tro l Board 
Wade Hampton O ff ic e  B u i ld in g  
C o lum b ia . South C a ro lin a

Dear M r. S m ith :

A p p lic a t io n  la  hereby made f o r  $5 ,000 , C -4, O f f ic e  S u p p lie s , 
K eep ing  S ta te  R ecords. Our a p p ro p r ia t io n  is  co m p le te ly  exhausted 
and we have no money to  ope ra te  f o r  the  re s t  o f the  ye a r.

The new C o rp o ra tio n  Law went in to  e f f e c t  January 1, 1964 
and we were unable  to  a c c u ra te ly  e s tim a te  i t s  c o s t.  I t  more 
than  pavs f o r  i t s e l f  in  a d d it io n a l revenue b u t we need funds 
f o r  o o e ra t in g  f o r  the  r e s t  o f the  y e a r.

Yours ve ry  t r u l y ,

OFTfer
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Ro b e r t  E. Mc N a ir
U t U T E N A N T  G O V E R N O R

n?  !-■

/} r- /» ‘ /
$talr af $mtfb (Carolina 

COffirc vf Hie lirnkttanl (6uVcnwr
S T A T E  h o u s e

(Caltttttbia
M rs . E. E. Wo l f e , J r

S E C R E T A R Y

F e b r u a r y  1, 1965

D r . J .  M . S m ith  
S ta te  A u d i to r  
H a m p to n  O f f ic e  B u i ld in g  
C o lu m b ia ,  S o u th  C a r o l i n a

D e a r  M r .  S m ith :

T h e  L ie u te n a n t  G o v e r n o r  of S o u th  
C a r o l i n a  i s  a  m e m b e r  o f  th e  N a t io n a l  C o n f e r e n c e  o f 
L ie u te n a n t  G o v e r n o r s .  T h e  d u e s  in  t h i s  o r g a n i z a t i o n  
a r e  $ 1 0 0 .0 0  p e r  y e a r ,  h o w e v e r ,  S o u th  C a r o l in a  h a s  
n e v e r  p a id  a n y  d u e s .  T h is  y e a r  a t  th e  C o n f e r e n c e  in  
N ew  Y o rk  in A u g u s t ,  I w a s  e l e c t e d  C h a i r m a n  f o r  1964. 
S in c e  t h e r e  s e e m s  t o  b e  no p r o v i s io n  f o r  t h i s  p u r p o s e ,  
I r e s p e c t f u l l y  r e q u e s t  t h a t  t h i s  y e a r ' s  d u e s  b e  p a id  
f r o m  th e  C o n t in g e n t  F u n d  i f  s u c h  b e  a p p r o v e d  b y  th e  
B u d g e t  a n d  C o n t r o l  B o a r d .

S in c e

R o b e r t  E . M c N a ir

R E M :K W



M E M B E R S STATE OF SOUTH CAROLINA M E M B E R S

B R O W N  M A H O N ,  c h a i r m a n  
W  B R U C E  E Z E L L ,v » c r  c h a ir m a n  
J . C L A U D E  F O R T
R Y A N  D E W IT T  G U I L D S ,  S R .
H . O D E L L E  h a r m a n  
R U D O L P H  C . H A R R I N G T O N  
T H O M A S  C .  H A R R I S

J E S S E  T. A N D E R S O N ,  s i c r c t a r v

BOARD OF EDUCATION
T H O M A S  R . J A C K S O N  
N . J . L A N E Y  
G E O R G E  B P A T R IC K  
J O H N  G R IC H A R D S . J R  
W IL L IA M  H S E A L S  
D R  R C A T H C A R T  S M IT H  
E B S T O U D E M IR E  
H E N R Y  0  S T R O H E C N E R

COLUMBIA
J a n u a ry  1 9 , 1965

Mr. J .  M. Sm ith  
S t a te  A u d ito r  
Wade Hampton B u iId in n  
C olum bia, S ou th  C a ro lin a

Dear Mr. S m ith :

At a m ee tin g  o f  th e  E x e c u tiv e  C om m ittee o f  th e  S t a t e  Board o f 
E d u c a tio n  w ith  G overnor R u s s e l l  w hich you and A tto rn e y  G e n e ra l 
McLeod a t te n d e d  i t  was b ro u g h t o u t t h a t  th e  law c r e a t i n g  th e  p r e s e n t  
S ta te  Board o f  E d u c a tio n  a l s o  s e t  f o r t h  t h a t  th e  b o a rd  s h o u ld  
im m ed ia te ly  s t a t r  a s tu d y  o f  f i v e  i n t e r - r e l a t e d  e d u c a t io n a l  a g e n c ie s .  
I t  was p o in te d  o u t t h a t  no fu n d s  w ere p ro v id e d  t o  e n a b le  th e  b oard  
to  f u l f i l l  t h i s  r e s p o n s i b i l i t y .

The G overnor su g g e s te d  t h a t  we r e q u e s t  o f  th e  Budget and 
C o n tro l  Board $ 7 ,0 0 0 .0 0  f o r  th e  re m a in d e r  o f  t h i s  f i s c a l  v e a r ,  w hich 
i t  was my u n d e rs ta n d in g  c o u ld  come from  a c o n t in g e n c ie s  fu n d .

The S t a te  Board o f  E d u c a tio n  do es  h e re b y  r e q u e s t  o f  th e  S ta te  
Budget and C o n tro l  B oard fu n d s  in  t h e  amount o f  $ 7 ,0 0 0 .0 0  f o r  th e  
re m a in d e r  o f  th e  f i s c a l  v e a r  1964-65 to  be a d m in is te re d  by th e  S t a te  
Board o f  E d u c a tio n  f o r  th e  p u rp o se  o f  b e g in n in g  t h e i r  s tu d y  o f  th e  
f iv e  e d u c a t io n a l  a g e n c ie s  s e t  f o r t h  in  th e  law  c r e a t i n g  th e  new 
S ta te  Board o f  E d u c a tio n .

R e s D e c tfu l ly  s u b m i t te d ,
/  * S ’

Thomas C. H a r r i s  
C h a irm an -F in an ce  Com m ittee

TCH/lwh
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$tatr &flwnl Hook Commission

H C  Q U A R L E S . DIRECTOR

(Tnlumbia. fc. 01. 29201

Janua ry  20, 1965

Honorable J .  M. S m ith , S e c re ta ry  
S ta te  Budget and C o n tro l Board 
C o lum bia , S. C.

D ear Mr. S m ith :

By a u th o r i t y  ve s te d  in  S e c tio n  21-459 , Code o f  Laws o f  South 
C a ro lin a ,  1962, the  S. C. School Book Commission reques ts  
p e rm iss io n  to  issu e  n e g o tia b le  notes o f  the S ta te  School Book 
Commission in  the  amount o f  $400 ,000 .00 . Said issu e  is  to  
c o n s is t  o f one s e r ie s  o f  n o tes  in  the  amount o f  $200,000.00 
payab le  in  one year and one s e r ie s  o f  notes in  the  amount o f 
$200 ,000.00  payab le  in  two y e a rs . Notes w i l l  be dated  February 
10, 1965.

A tta c h e d  h e re to  p lease  f in d  E s tim a te  f o r  S e ttle m e n t w ith  the 
C e n tra l Textbook D e p o s ito ry  f o r  books purchased from  J u ly  1, 
1964, th rough  December 31, 1964, and e xce rp ts  from  M inutes o f 
Schoo l Book Commission dated Janua ry  13, 1965, a u th o r iz in g  
s a le  o f notes as above ca p tio n ed  on February 9, 1965.

HCQ:BW

E nc losu re s  (2 )
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(E xce rp ts  from  M inu tes o f  School Book Commission fo r  M eeting  he ld  
January  13, 1965)

Mr. Frampton moved th a t  the  D ir e c to r  o f  the  S ta te  School 
Book Commission, w ith  the  consent o f  the  S ta te  Budget and 
C o n tro l Board, be a u th o r iz e d  to  s e l l  S ta te  School Book 
Commission notes in  the amount o f  $400 ,000.00  to  be dated 
Februa ry  10, 1965, and to  m ature as fo l lo w s :

$200,000.00  on F eb rua ry  9, 1966 
$200,000.00  on Februa ry  9, 1967

The N o tice  o f S a le  to  be a d v e rt is e d  on January  26,
February 2 and Februa ry  9 , 1965, w ith  the b id s  to  be 
opened on Februa ry  9, 1965 a t 11:00 A.M. (E a s te rn  S tandard  
Time) in  the  o f f i c e  o f  the  S ta te  T re a s u re r.

The m otion  was seconded by Mr. Burns and unan im ously  passed.



s . ..

STATE SCHOOL BOOK COMMISSION

ESTIMATE OF SETTLEMENT

FOR PURCHASE OF NEW TEXTBOOKS

P eriod  J u ly  1, 1964 th ru  December 31, 1964

Consignment B a lance , December 31, 1964

L e ss :
E s tim a ted  New Books in  Schools

Net Purchases

L e s s :
10% D isco u n t

Net Due on Purchases

Add:
L ib r a r y  D iv is io n  Balance Due, December 31, 1964

T o ta l Amount Due

2 ,4 4 8 ,8 0 2 .4 7

445 ,000 .00

2 ,0 0 3 ,8 0 2 .4 7

200 ,380 .25

1 ,803 ,422 .22

31,143 .36

1 ,8 3 4 ,565 .58

L ess :
Cash on Hand, December 31, 1964 1 ,5 0 0 ,553 .79
D educt: Notes Payable 300 ,000 .00

In te r e s t  on Notes 5 ,2 5 0 .0 0
305,250 .00

1 ,1 9 5 ,3 0 3 .7 9
E s tim a te d  Cash R e ce ip ts  d u r in g  Janua ry  190 ,000.00
L ib r a r y  Cash on Hand December 31, 1964 19,473 .48
E s tim a te d  L ib r a r y  Cash R ece ip ts  d u r in g  Janua ry  5 ,000 .00  
E s tim a te d  Exchange C re d it  25 ,000 .00

Net O ther C re d its

E s tim a ted  A d d it io n a l Amount Needed

1 ,434 ,777 .27

399,788.31

A t the  p re se n t tim e  the  School Book Commission has no tes  o u ts ta n d in g  in  the amount o f  
$300 ,000.00  and a l l  o f these notes are due on F ebrua ry  6 , 1965. I t  w i l l  be noted th a t  
funds fo r  these notes s re  p ro v ide d  f o r  in  the above s ta te m e n t.

I t  is  e s tim a te d  th a t  income from  te x tb o o k  re n ta ls  w i l l  be in  excess o f $1 ,650 ,000 .00  
f o r  each o f the next two y e a rs , 1965-1966 and 1966-1967. Th is  revenue should  be 
adequate to  co ve r the  a n t ic ip a te d  notes as the y  come due and o th e r  o b l ig a t io n s  o f  the 
School Book Commission.



u p  ip (r  i i t r a )

I’uidg, l and C o n tro l B oard

A genda H em s

D iv is io n  o t G e n e ra l S< r v ic e s

M eetin g  ol 1’cbru .i r '  I I ,  I '"> ■

! e i , i l e :  I Io  | i i  I r< l i . i  ■ a | i , i s 'a  i i ; ’i r  v « * l l i i  I '  ' ( ' I  f a d e )

-Z / K  r’ »'<

W i 1111111 I ' i .i ii11 i i I ii 11 i r111 ii n t :

| 1111 i  ' .  | H i 11 < I i i  • • i o  11 I 11 n11.1 I, i < I . i ■. , I o  11 111,11 i I ’ d • i i I ie  v  r o  Ii-1

B i t Vi t •,i ' I. iii ■., i'■ i , ' I i ,iml 'ill , ' 11 11, i . , . 1 . i " i n I  11• I *i .I i 11 I l,a\v
a i l u i i  e t n c n l  S u p e r v i s o r s  I '. .  A .  G r e g g  a n d  E  n d d  i <• M« C u r l ,  y .

n i , | in  • i ,i I:; C h e v r o le t  I’d  A ir  < l a s s  l o r  I i a d i am i a ;i •nn ie iil a s  
l i s t e d .
I 'l t i l  Na di R a m b le r  0 9 ,6 1 1  m i. O . .1. I">r i i  ( I .in it  W a rd e n  
I *»11 . < 111 • V. I'a • a  a i i i e  i iS  , II I m i . A . C . Ca 111, >1 i, • 11, < la 11 ie W a ld e n
I ' In . ( In • \ . Hi a ay iii ii,’ , I !b  m i. W a rden Io rep In, e I .. II. W re n t i ,  d e c  r i i  sed .
I 'd , ,  ' In’v. I 'n  I up  f»7, 208  m i .  I t. W. M u r r a y ,  I r a n s l <• r r e d  I r o n ,  F is h e r ie s  

In < ia m e  Wa rd , n .
1061 Dodge l»2, 8 0 8  m i. II. .1. W renn , J r . ,  G am e W ard en .

1 - P o lic e  S p e c ia l O ld s 88 c l a s s  Io  r e p la c e  1961 C h r y s le r  6 7 , 127 m i.
a s s ig n e d  Io D i r e c t o r  ,T. W. W ebb .

IJJ

E d u ca tio n a l F in a n c e  C o m m is s io n :
S ta tio n  wag o n s - C h ev . B is c a y n e
1061 C h ev . B is c a y n e  Si a . Wagon

1061 C h ev . 1 li s e a y n e  Si a . Wagon

I ’M,I C h ev . 1 >i s c  a y lie SI a . W a gon

10 60 C h ev . B is c a y n e  S ta . W agon

A iken
,0 0 0  m i .-C o . S u p e r v is o r  T r a n s p o r ta t io n  - 

.1. S . M o m ie r , C h a r le s to n
,0 0 0  m i. C o . S u p e r v is o r  T r a n s p o r ta t io n  

E u g en e  T horn ton , S t .  M atth ew s 
i.OOO m i. - C o . S u p e r v is o r  T r a n s p o r ta t io n  

A. I). F a u s t ,  C h e s te r
1 - C h e v ro le t  Sed an  B e l A ir to r e p la c e  1063 s im ila r  m o d e l, 8 2 , 000  m i. a s s ig n e d  

to  M ain t. S p e c . Ben  F .  Jo h n s o n , C h e s te r .

S la te  B o a r d  o f  1 h a l l  III 
i« 1 -  Cliev r o l c l  Si d a n  -  B e l A i r  Io  r e p la c e  1 1061 O ld s . F -K 9  Io  be used by 

s u p e r v is o r !;  o r  c a s e  w o r k e r s  in V e n e re a l D is e a s e  C o n tro l.

Med ic a I C ol le g e ;

( 1 - F o rd  G n la x ie  sed an  Io  r e p la c e  1962 P o n t ia c , 4 0 ,6 4 0  m i. fo r  a s s ig n m e n t

‘f / 1
Io I ’r e s id e d  W illia m  M. M cC o rd , M .l ) .

M i

I

r

<

z



P a g e  - 2

M e e tin g  o f F e b r u a r y  11, I , , *>r> 
A genda I te m s  on linu ed)

Jiil,ii He I;, lb,w« S c h o o l :

1 - l o r d  F o rd n r  C u sto m  to rep  Ince 1062 F o rd  F a ir la n e  BS.IU O  m i. fo r  
.!• , | <1 h i 11 e n l I o  *< l i n 'd  m o t o r  p o o l .

IT. R e q u e s ts  to p u rc h a se  p a s s e n e r  v e h ic le s  (New A ss ig n m e n t)

J  W iM lil* I > « i  r< <• s l)c| »,i rl 11 ic n l :

•yr
4/

j

, . |',,|j, , l ib  I I n n  r o l ,  I I ’, e l A ir  1 I .m s  lo r  w a r d e n s  .m il s u p e r ’ i s o r s
,n  ; 11, d i s t  i n  I p "  i l i m e .  a p p r o v e , I .

F ,h l<  ,11 l o i e i l  I' i 11,011 e I I  o o m  1 !!!! 1 o i l  •

(1 PI I I , , '  r o l l !  I ’l i n i  l y o e  1 I ,m s  l o i  .1 M a p m  11111I Io  , 'b ip i  1 VI n o  r

, , |  I , ......  b u s  l o . i i . l l i  11,111. e s h o p s  Io  111 o p e n e d  ..I e n d  o l  < I i r r e n l  " ,  I , . , o |

v e .ir  in \iul- r s iu i ,  O c o n e e , D a r lin g to n , l .e e ,  N e v .b e r r v  and A lb i id a b

I 1.11111 »l on < < Min I 1 ‘ ’ S .

I I I .  I’ lii I >i vi s io n  ol < h ne r. 11 S e  r v ic e s  is  p ro v id in g  1 e  r la  in : < rv ie . ■ . lo r  ol In r
S l a t e  ag< in , e s  and  . i l l r . i n p  1 b a r g e  , Io  , o v i r c o  l s id ran h si 1 vi' e s .  II i s  

/  I r e c o m m e n d e d  ll ia l I b e  B o a r d  a p p r o v e  u se  o f c l e a r i n g  a c c o u n ts  fo r  Un til'
a c t iv i t ie s  to avoid  co n fu sin g  (be G e n e ra l A p p ro p r ia tio n s , and to e lim in a te  
the n e c e s s i ty  of a sk in g  fo r re v o lv in g  funds fo r  th e s e  p u rp o s e s . S e r v ic e s  to 
he p rovided  include o p e ra tio n  of C e n tre x  te lep h o n e  s e r v ic e ,  re n ta l o f  v e h ic le s ,  
c o m p u te r  p r o g r a m s , m ic r o f i lm in g  and r e n ta ls  lo r  S ta le  a g e n c ie s .

IV . ' A p p ro p ria tio n s  fo r the c u r r e n t  y e a r  c a r r y  an ite m  o f $ 2 0 ,0 0 0  for " R e p a ir s  -
1 S ta le  H o u s e " ,  v hieh w as e x p la in e d  in the re q u e s t a s  b ein g  nc< e s s a r y  to c o m p le te  

m, Hie s p r in l 'le r  s y s l e m o n  th e  S t a le  I lu m a  c r o u i i d s .  It is  r e c o i l  u n i n d e d  l l i a l  th e
H o a rd  a p p r o v e  e  p e iu lit  11 r « s  n e c e s s a r y  l o r  Ih m  w o id w ith  m a t e r i a l s  b e in g  b o u g h ’ 
on  h id  a w l la b o i  b e in g  lu i n is b e i l  a t  c o s t  by th e  D e p a r tm e n t  o l C o r r e c t i o n s .

V.

tf7

T h e r e  a r e  c u r r e n t ly  t \ v 2 0 0  hp b o i le r s  p ro v id in g  h e a t fo r  the C a p ito l, the
C alhoun B u ild in g  and the W ade H am pton B u ild in g . A th ird  b o ile r  lia s  been in ­
o p e ra b le  s in c e  an ittem p t w as m ad e about tw e lv e  y e a r s  ago to c o n v e r t  from  
c o a l to  o i l .  On cold  f la y s , the two o p e ra tin g  b o i le r s  a r e  w ot" ing at c a p a c ity  and 

't' th e re  i s  no stand by h eatin g  p ow er. A b reak d ow n  of any s e v e r ity  would m ean 
c lo s in g  om o r  m o re  o f the th r e e  b u ild in g s . In s ta lla t io n  of a ’ b ird  hoi let is  
n e c e s s a r y  awl p ra e tii al situ e ro ta tio n  ol u se  w ill p ro lo n g  the l i b  o l  i a< h of 
p ie c e s  ol equi p iu ent.

H r<q,osals have been  re c e iv e d  fo r  in s ta l la t io n  o l th is  eq u ip m en t a s  fo llo w s:

W. O. B I.k I s to n e  $ 2 2 , 210
W alk er P lu m b in g  &

Heat ing ( 2 1 , 1 60
W. B . ( iiiiiu ,ir iii  F C o . 2 1 ,2 0 0 33~



I ’ag e  - 3

M eetin g  ol F e b ru a ry  I I ,  I ‘*<>S 
A genda I te m s  (contin u ed )

II is  reco m m en d ed  tl d th e  D iv isio n  be a u th o riz ed  In aw ard a c o n tra c t  for 
th is  v o r !.,  w ill o i,, • - 111i r< I <>! Ihe co st I,ci ng cIn, r ged 11ie  . , p p r n p r i a  I i,m In r r .ms i r s 
to tin S ta te  lio n s . , and fin rem ain .h  r to fund b orrow ed  I rom  the b a ira n e e  
Sinking Fund for c o n s lr u . lin n  and re n o v a tio n .

VI.

VII,

r  .Ak" I 
A .  cl

7^

'I 'l,,. B u d g et and C o n tr o l  B o a r d ,  in  O. In k e r , di sap p m v ed  ., a g iiin .ii l  of two 
lia s  . inn r v< h i d e  and o n e  la lio ti w ag o n  f<>r the A lc o h o lic  It< liabiIitaii<>n < .e n te r . 
A c tio n  in 11, n. m a l l ,  r h a s  b e e n  h e ld  in a be vain '<• pending .m .ppea I l»\ d r .  W il l ia m  
I M ,< a> id , D ire . I . . i .  Il apn< s i r s  d ia l Ih e  s ta t io n  w ag on  wlii< b is  b e in g  u se d  at 

n ,, I t e l s i b ' . I I I , l in n  < a n d .  I ,1 I lm en< e  i f a lim it  i pu rp os. vein le - b i e l i i  im .li-
l i a b l e  n . . n i l ... ................v itb  o p , r a t io n  o l III. ( e n t e r .  I'li, b v o  pa s  .m tg e r  v« b|. •< s

n s .n l la Ila  I >i i e . l o r  . oil b is  a , i si a nl •ml < d th e  < o In m in  . o i l h e .  \ It Imngli 
' l l , ,  f , u l .  1 ..lio n  S I I ,nn I o f  s o l n .  ,11, l in n  |,,| I. . p<- r y. a  '• I o  i ( . a  II ' a I , d  , p p e . , c . S  

,| I,,i d,I be I I ,  I I o  I r a n  .I. I 111. . v e l.o  i. .. Io t in  m o l m p o o _ l _ s l  I I , ,-  D n - n a o i ,  o|

( . e n e r a l  I .. r\ , - e s . I o  r r e n l a  I Io Hi. a n eu . y. Bi r e e l  o r  Mi < io id  h a s ,  bov.n v e r ,  asked  
id ,. . m i s s i o n ,  l o r  l o m s e l l  and I ,is  a s s i s l a n l ,  Io , iu f .  Ii.iril Ih e  v e in . les il III. i f  
,,; •, i ■ n 11 u‘ i d i ; tt<d .1 j >| > r f »'•<•< I by ll ic

A. I .  G r.iv 'lo n , A ttorn ey  for the E s ta te  <>f M i”.. S .  S . E o y ls tn n , and 
r e p r e s e n ta t iv e s  ol the City of C o lu m b ia  ap p eared  b e lo r c  the Budget ..ad Coni ro l 
B oard  d u ring  budget b e a r in g s  to req u est the S ta le  to  e n te r  into a jo in t  p r o je c t  
to a c q u ire  tin B o y ls lo n  p ro p erty  lo r  public u se . ! his p ro p erly  is  d irec tly  
o p p o site  the Gov< r n o r 's  house and s in c e  the co m m u n ity  is  d e c lin in g  it is  fe lt  
lliat such a projeed would p rev en t u n d e s ira b le  u se  of land im m e d ia te ly  a d ja c e n t 
to the G o v e r n o r 's  h o m e. Som e F e d e r a l m oney would be available to the C ity , 
the C ity  would supply ad d ition al funds and the S t a le 's  p o rtio n  ol th e  p r o je c t  
would he a p p ro x im a te ly  $ 17,5(10. Funds a re  not im m e d ia te ly  a v a ila b le  to  the 
D iv ision  o f G e n e ra l S e r v ic e s  fo r  Ib is  p r o je c t .  It i s  th e r e fo r .' r e q u e s te r  th at the 
B o ard  give an e x p re  .ion re g a rd in g  the p ro je c t, and in s tr u c t  the D iv is io n  of 
G e n e ra l S e r v ic e : how to p ro ceed  in Ib is  m a tte r .

336



Budget and C o n tro l B o ard

A g e n d a  I te m s

D iv ision  of G e n e ra l S e rv ic e s

A D D E N D A

IX .

Ib>*|ii<  d In  ( n i r e l i . i s e  p a s s e n g e r  v e h i c l e s  ( T r a d e )

U r  pa I I 11 I I  I I I  I ’ l A g  I ii H II U r e .

I .. I l ie  v I I I I  e l  S e d a n  ■ I in pa I I C h l  M il I n  I e p la i  e I 'H i  > < - l ie  V I ' e l i  I 
l i n p a la  I - d  I .  s e d a n  ~  i l i o , o l ’ p o o l , l  . s i g n i n '  i l l  -  5 4 , 0 0 0  i n i .

S . C .  W i l d , l i e  I v e s n u lS iM i  I )e p .| i l m i  III -
r^ y T lT tm n ~ \~ m 7 7 1 '* T y in o ii lh , F o r d ,  C h e v r o le t )  4 d o o r  In r e p l a c e  

I 'n r d  s t a t io n  w a g o n  -  1 d o o r  -  1962, 6 6 ,4 0 0  in i .  In  he a .s ig n e d  
In  I n f o r m a t io n  A s s i s t a n t ,  A r t  B u e h l e r .

S . C . T a x  C o m m i s s i o n  -
1 - 1  e n d  - i 'lo u r  s e d a n  -  G a la x ic  600 to  r e p l a c e  1963 F o r d  4 d o o r  

e d . in  -  G a la x ie  600 -  72 , 382 m i .  a s s i g n m e n t  S .  J .  P r a t t ,  
C h ie f  I n v e s t i g a t o r ,  B e v e r a g e  T a x  D iv i s io n .

R eq u es t to  p u rc h a s e  p a s s e n g e r  v e h ic le  (New)

J

A
I -  C a d i l l a c  4 d o o r  s e d a n  -  M o d e l 6 8 0 6 9  to  b e  a s s i g n e d  to  P r e s i d e n t  

o f  th . C i t a d e l ,  G e n e r a l  H ugh P .  H a r r i s ,  on J u ly  1, 1965 . T h is  
e a r  w i l l  r e p l a c e  a  5 1 /2  y e a r  o ld  C a d i l l a c  p r e s e n t l y  b e in g  u s e d  

v by  th e  1 ’r e s i l i e n t ,  G e n . M a rk  C l a r k ,  1 h e  o b i c a t  to  he r e t a i n e d  
a s  a  s e t  m id c a r  In i’ l r a n s p o r t a t i n n  o f g u e s t s  of 1 h e  C i t a d e l  a n d  

i d he r a s s  i g n m e n t s .

A4 £ iT /
i  i $ 2  - if.

A c

A""
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F u r m a n  E . Mc E a c h e r n . J r 
D IR E C TO R

fa^. /

State of South Ca r o lin a

D I V I S I O N  O F G E N E R A L  S E R V I C E S
B udget and  Control Board  

300 GERVAIS STREET

COLUMBIA

February 16, 1965

B U IL D IN G S  A N D  G R O U N D S  

D E P A R T M E N T A L  S E R V IC E S  
IN S U R A N C E  FOR P U B L IC

B U IL D IN G S
P R IN T IN G  A N D  O F F IC E  

S U P P L IE S
P U R C H A S IN G
S IN K IN G  F U N D S
S U R P L U S  P R O P E R TY  

P R O C U R E M E N T

M 1M BFR S OF T tft  B U D G 1I AND CONTROL BOARD:

I am  a tta ch in . an Addenda for presentation* to the Board with  
ite m s a lread y  l is te t  on the A fe n c e , if  tiua ia  sa tis fa c to ry  
with you, it  can be conaiderec in order that we can obtain the 
beet p o ss ib le  p r ic e s  on a larger  quantity o f v e h ic le s  to be 
pu rchased .

V ery truly y ou rs.

F . t .  M c ta c h sr n , Jr . 
F F M /e t  D irector
A ttachm ent

33b



B u d g e t  a n d  C o n t r o l  B o a r d

A g e n d a  I t e m s

D iv is io n  o f  G e n e r a l  S e r v i c e s

A D D E N D A

V III . B e q u e s t  Io p u r c h a s e  p a s s e n g e r  v e h k  hot ( T r a d e )

D e p a r tm e n t  o f A g r i c u l t u r e :
1 -  C h e v r o le t  S e d a n  -  I m p a la  c l a s s  to  r e p l a c e  1963 C h e v r o le t  

lm p a la  4 - d r .  s e d a n  -  m o to r  p o o l  a s s i g n m e n t  -  5 4 ,0 0 0  m i .

S . (3. W ild l i f e  l l c s i i i i r c e s  D e p a r tm e n t  -
1 - S la t  ion w a g o n  ( P ly m o u th ,  F o r d ,  C h e v r o le t )  4 d o o r  to  r e p l a c e  

F o r d  s t a t i o n  w a g o n  -  1 d o o r  -  1962 , 6 5 ,4 0 0  m i .  to  b e  a s s i g n e d  
to  I n f o r m a t io n  A s s i s t a n t ,  A r t  B u e h l e r .

S .  C , T a x  C o m m is s io n  -
1 - F o r d  - 4 d o o r  s e d a n  -  G a la x ie  500  to  r e p l a c e  1963 F o r d  4 d o o r  

s e d a n  -  G a la x ie  500  -  72, 382 m i .  a s s i g n m e n t  S . J .  P r a t t ,
C h ie f  I n v e s t i g a t o r ,  B e v e r a g e  T a x  D iv i s io n .

IX . R e q u e s t  to  p u r c h a s e  p a s s e n g e r  v e h ic l e  (N ew )

1 - C a d i l l a c  4 d o o r  s e d a n  -  M o d e l  6 8 0 6 9  to  b e  a s s i g n e d  to  P r e s i d e n t  
o f  th e  C i t a d e l ,  G e n e r a l  H u g h  P .  H a r r i s ,  on  J u ly  1, 1965 . T h is  
c a r  w i l l  r e p l a c e  a  3 1 /2  y e a r  o ld  C a d i l l a c  p r e s e n t l y  b e in g  u s e d  
b y  th e  P r e s i d e n t ,  G e n . M a r k  C l a r k .  T h e  o ld  c a r  to  b e  r e t a in e d  
a s  a  s e c o n d  c a r  f o r  t r a n s p o r t a t i o n  of g u e s t s  o f T h e  C i t a d e l  a n d  
o t h e r  a s s i g n m e n t s .



(Ehr S e ita tr

> tair of $mrfh Carolina
£

T A L L E N  L E G A R E  JR C O M M IT T E E 6

S e n a t o r  C h a h l m t o n  C o u n t y

H o m e  a d o r e s #:
0 3  B » o * d  S t r e e t  
C h a r l e s t o n  6  C

Colum bia

A t o m ic  a n d  N u c l e a r  E n e r g y  
B a n k in g  a n o  I n s u r a n c e  
C o m m e r c e  a n d  M a n u f a c t u r e s  
F in a n c e
F i s h . G a m e  a n o  F o r e s t r y  
M E D IC A L  A F F A IR S  
M il it a r y
R u l e s

C h a ir m a n

A v ia t io n

December 31 , 1964

H onorab le  Edgar A. Brown
P o s t  O f f ic e  Box 248
B a rn w e ll, S ou th  C a r o l in a

D ear E d g a r :

I  t r i e d  t o  r e a c h  you by  phone y e s te r d a y  a f te rn o o n  and a g a in  t h i s  
m o rn in g ; how ever, so f a r  I  have b e en  u n a b le  t o  c o n ta c t  you and 
s in c e  I  w i l l  be le a v in g  my o f f i c e  in  th e  n e x t  few m in u te s  to  
a t t e n d  a m e e tin g , I  am w r i t i n g  t h i s  l e t t e r  in  ca se  we m iss  con ­
n e c t io n s  when you r e t u r n  my c a l l .

I  was amazed to  l e a r n  t h a t  a d i r e c t i v e  had been  s e n t  by Furman 
M cEachern, J r . ,  D i r e c t o r ,  S o u th  C a r o l in a  D iv is io n  o f  G e n e ra l 
S e r v ic e s ,  B udget & C o n tro l  B oard , t o  th e  W ild l i f e  R e so u rce s  
Com m ission o r d e r in g  th e  Com m ission t o  tu r n  i n  th e  S ta te -o w n e d  
a u to m o b ile  w h ich  h a s  b een  a s s ig n e d  t o  Tommy W elch, J r . ,  C h ie f 
o f  th e  B o a tin g  D iv i s io n .  I  c a n n o t u n d e rs ta n d  t h i s  b e c a u se  he 
iB th e  o n ly  D iv is io n  head  who h a s  b een  o rd e re d  to  tu r n  in  an 
a u to m o b ile , p lu s  th e  f a c t  t h a t  he  u se s  t h i s  c a r  c o n tin u o u s ly  
in  p e rfo rm in g  th e  d u t i e s  o f  h i s  o f f i c e .  He h a s  t r a v e l l e d  over 
3 5 ,0 0 0  m ile s  a y e a r  fo r  th e  l a s t  two o r  t h r e e  y e a r s ,  sp e a k in g  
on b o a t in g  s a f e t y ,  s e t t i n g  up c l a s s e s  fo r  b o a t in g  s a f e t y ,  sc h o o ls  
f o r  Game W ardens who p a r t i c i p a t e d  i n  t h i s  s a f e t y  p ro g ram , and 
i n v e s t i g a t i n g  b o a t in g  a c c id e n t s .  The B o a tin q  D iv is io n  h a s  been  
re c o g n iz e d  by  th e  U n ite d  S t a t e s  C o a s t Guard as one o f  th e  m ost 
o u ts ta n d in g  b o a t in g  d i v i s i o n s  in  th e  e n t i r e  c o u n try  and our 
program  h as  re d u c e d  tre m e n d o u s ly  b o a t in g  a c c id e n ts  in  s p i t e  of 
th e  l a r g e  in c r e a s e  in  b o a t in g  a c t i v i t i e s  and b o a t in g  t r a f  ic  
in  t h i s  S t a t e .  To ta k e  an a u to m o b ile  from t h i s  man who i s  d o in g  
such  a good jo b  seem s t o  me t o  b e  a b s o lu te ly  r i d i c u lo u s  and 
a p p e a rs  t o  be  an a t te m p t  t o  s a b o ta g e  one o f  ou r b e t t e r  S t a te  
D iv i s io n s .  I  j u s t  c a n n o t u n d e rs ta n d  th e  re a so n  f o r  t h i s  move.
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I  am s u re  t h a t  i f  you and th e  o th e r  C o n s t i t u t i o n a l  o f f i c e r s  who 
s e rv e  on th e  B udget & C o n tro l Board w i l l  b r in g  t h i s  m a t te r  t o  
th e  a t t e n t i o n  o f  th e  p r e s id in g  o f f i c e r  a t  th e  n e x t m ee tin g  o f  
th e  B udget & C o n tro l  B oard, t h i s  a c t io n  can be re v e r s e d  and I 
w ould c e r t a i n l y  a p p r e c ia te  i t  i f  you would do t h i s  f o r  me.

I  am se n d in g  a copy o f t h i s  l e t t e r  t o  Jim  S m ith  and would ask  t h a t  
he p le a s e  p u t  t h i s  m a t te r  on th e  agenda f o r  th e  n e x t m ee tin g  o f 
th e  B udget & C o n tro l  B oard . I  am a ls o  s e n d in g  a copy o f  t h i s  
l e t t e r  to  Mr. McEachern so  t h a t  he  w i l l  u n d e rs ta n d  th e  s i t u a t i o n .

Your a s s i s t a n c e  in  t h i s  m a t t e r ,  a s  s t a t e d  above, w i l l  be  g r e a t l y  
a p p r e c i a t e d .

W ith k in d e s t  p e r s o n a l  r e g a r d s ,  I am

S in c e r e ly  y o u rs ,

T. A llen  LegareM  J r
T A L jr»jh
CC: Mr. Furman McEachern

Mr. J .  M. S m ith s
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