
MINUTES Or STATE BUDGET AND CONTROL BOARD MEETING

FEBRUARY 2 0 , 19b3

o

The S ta te  Budget and  C o n tro l  B oard met in  th e  G o v e rn o r’ s O f f ic e  on 

F e b ru a ry  20 , 1963, a t  9 :3 0  A. M. A l l  members o f  th e  B oard w ere p r e s e n t  a t  t h i s

m e e tin g .

The Board had been  r e q u e s te d  by members o f  th e  G e n e ra l Assem bly to  

s tu d y  th e  revenue  s i t u a t i o n  a g a in  and to  s e e  i f  t h e r e  was any p o s s i b i l i t y  o f

in c r e a s in g  th e  e s t im a te  f u r t h e r  in  view  o f  th e  J a n u a ry  c o l l e c t i o n s .  A f te r  a 

rev iew  o f  c o l l e c t i o n s  up to  t h i s  p o in t  o f  t h i s  f i s c a l  y e a r ,  i t  was a g re e d  by 

th e  Board t h a t  a  f u r t h e r  in c r e a s e  in  th e  c u r r e n t  y e a r 's  e s t im a te  was n o t 

j u s t i f i e d .

I t  was a g re e d  by th e  Board t h a t  th e  L e g i s l a t i v e  s i t u a t i o n  m igh t be 

c le a r e d  i f  th e  p ro p o se d  r e a l l o c a t i o n  o f  re v e n u e s  from  a lc o h o l i c  l iq u o r s  and 

b e e r  and w ine sh o u ld  be o m it te d  a l t o g e t h e r  from  th e  G e n e ra l A p p r o p r ia t io n s  B i l l

and  in t ro d u c e d  in  a s e p a r a te  b i l l  i f  th e  Com m ittee so  d e s i r e d  a t  a l a t e r  t im e .

I t  was f u r t h e r  a g re e d  t h a t  i f  th e  Ways and  Means C om m ittee c o u ld  a g re e  t o  p ay ­

m ent fo r  s c h o o l  b u sse s  bou g h t d u r in g  th e  c u r r e n t  y e a r  o u t  o f  t h i s  y e a r 's  fu n d s , 

th e re b y  s a v in g  th e  amount o f  $ 3 5 7 ,0 0 0 .0 0  f o r  p r i n c i p a l  and i n t e r e s t  paym ents on 

bonds d u r in g  th e  n e x t f i s c a l  y e a r ,  th e r e  w ould  rem ain  in  th e  n e ig h b o rh o o d  o f  

$ 2 ,7 5 0 ,0 0 0 .0 0  o f  n e x t  y e a r 's  rev en u e  w h ich  c o u ld  be a p p l i e d  to  m e r i t  r a i s e s  fo r  

s c h o o l t e a c h e r s .  I t  was a g re e d  t h a t  t h i s  a l t e r n a t i v e  s o lu t i o n  s h o u ld  be p r o ­

posed  to  th e  Ways and Means Com m ittee f o r  i t s  c o n s id e r a t io n .

The Board ap p ro v e d  th e  p o l ic y  h e r e to f o r e  fo llo w e d  to  pay  th e  ex p en se

o f  L e g i s l a t i v e  com m ittee  members a p p o in te d  by th e  G overnor from  th e  C iv i l

C o n tin g e n t Fund.

The Board a d o p te d  a r e s o l u t i o n  s u b m it te d  and  drawn by Mr. Huger

S i n k ie r ,  bond a t t o r n e y ,  a u t h o r i z i n g  th e  is s u a n c e  o f  $ 3 5 0 ,0 0 0 .0 0  in  h o u s in g  bonds

to  re im b u rse  th e  U n iv e r s i ty  f o r  funds ex p en d ed  in  th e  p u rc h a se  o f  th e  W ales 

G arden  A p a r tm e n ts . u 1783
The Board th e n  a d jo u r n e d .




