


June 24 , 1967

TT MEMBER? OF TBS BUDGET AB© CONTROL BURD:

AgOBDA

M eeting o f the Budget and C ontrol Board 
4 :0 0  F . M. Tueeday, Juna 27 , 1967 
C onference Rroa •  G overnor's O ff ic e

1. Propoeed Salartsa of State employees, 1997-68

The p r in c ip a l  b u s in e s s  o f  the m a t in g  w i l l  ba rev iew  and a c t io n  
on propoeed a a la r la a  c f  enpleveefc fo r  next yea r . A ttached fo r  your 
in form ation  la  a l i s t i n g  o f  a a la r la a  o f  heads o f D epartm ents and 
•acond l in e  em ployees shewing rraounte b e in g  paid f c r  the curren t  
y ea r , 1 9 6 6 -6 7 , th e  propceed  a a l s r i s e  fo r  next yea r , rod the p ercen tage  
o f  In crea se  proposed in  each  in s ta n c e .

A d d it io n a l In form ation  on o th er  enp loyaea  w i l l  he a v a i la b le  a t  
the m e t i n g .

Other i t e m  w i l l  be p r e sen te d  a t  th e  m a t in g .
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SOUTH CAROUNA £U D G £T  AND CON * 1-OL BOARD 
DIVISION o r  GENERAL SERVICES

AGENDA

4 T ,

1. Lo.'.na co K ersh aw  C o u n y .
1 * 8  loans a r e  bold by tb s  S inking F und  In tb s  am o u n t of $ 5 0 0 ,0 0 0 . 00 aa  
$750, 000. 00. Lbs county  c a n  m o o t U s p aym en  sc h ed u le  on the $ 5 3 0 ,0 0 0 . 
no te , Lu the l a x  R e a s s e s s m e n t  P r o g ra m  w ill no be in  f a l l  e ffec t u n til the 
ta l l  ot 19ds. I he C ounty  C o u n c il r e q u e s t s  p e rm is s io n  to pa y the  l a t e t s e t  
on the $750, 0 0 0 ,0 0  no te  th ro u g h  A ug u st, 196 7, w ith  a oecon* pay-men not due 
uacil J a n u a ry  10, 19«9, a n t b a t the  m a tu r i ty  of tbe no te  be ex ten d ed  to 
Jan u a ry  13, s e e  n n u a lly  th e r e a f te r  to r  five  y e a r s .

It la re c e m m e e t « that the B oard  a p p ro v e  tu la  > e q u e s t .

Surp lus P ro p e r ty  P r o g r a m .
The o p e ra tin g  lose  lo r  A p r i l ,  1967, w aa S i ,  dad . 54. In  V a y  th e re  w aa an 
o p e ra tin g  p ro f it  o f $ 2 ,5 4 1 .6 0 , re su ltin g  in a n  e le v e n -  oner, o p e ra tin g  e l i ­
c it of $2y>, 574. 72. Io or* e r  thn i tne  R evolv ing  f  un. not be i-- p a ire < , it is  
r e c o m r  en< e th a t be G e n e ra l Bunt be re im b u rs e *  in .n# am ount of the 
to ta l fe e s  r e c e iv e r  d u rin g  f i s c a l  I 9 t6 - t> ',  th e ie e y  a b so rb in g  tb s  d e f ic i t .

5 . P u r c h a s e  of V e h ic le s .
A. South C a ro lin a  R etarded C h ild re n ’s r e h a b i l i ta t io n  C e n te r .

A re q u e s t  has been  receive*  fo r  p u rc h a s e  of a P o n .ia c  b o n n e v llle  4 -tioo r 
b a re  (op fo r  th e  D ire c to r  aor fo r the a d d itio n a l v e h ic le  w hich  ta to be a 

. "S te p  Van eq u ip p e  to r a n s p e r t  e m a il g ro u p s  of p r s e e n g e is  fo r  c lin ic  
" and r ecrea tio n a l a c t iv it ie s  located  * way iron- the c a n te r .  A 196 7 S ta r

C h ie f w ith  44, 390 m ile s  w ou l be r e ta in e r  fo r u se  of o th e r s ta f f  e m b e r s  
1- is  re c o m m e n t ed that th e  h o a rd  a p p ro v e  e x ch an g e  fo r a l ia s  m o c e l 

of th e  P o n tiac  Sevan t o  th a t a p p ro v a l be  g ra n te d  fo r he p u tc h a e e  of the  
S tep  Van.

M e tic a l  C o lle g e  of South  C a ro lin a .
R e q u e s ts  e x ch an g e  of 19$$ F o r t  G a la x ie  for 19«»7 L in co ln  C o n tin en ta l 
fo r the P r e e i '  e n t. ( In fo r ■ a lie n : P r e s id e n t  of V. S . C . ,  m o d e l fc 
C a d illa c : C h ief H ighway C o m m is s io n e r ,  C h ry s le r  C ro w n  Im p e r ia l ;  
P r e s id e n t  of C le m so n , O ld em o u ile  9a; D e p a r tm e n t o f C o r r e c t io n s ,  
C h r y s le r  New Y o rk e r; P r e e id e e t  of W in th ro p , B u ie* ; I n d u s tr ia l  
C o m m iss io n , C h ry s le r  - B u ic a  - P o n tin e ).

Sout& C a ro lin a  S ta te  C o lleg e .
1967 I u Ick  S le c t r a  fo r A c .lag  F r e a k ,e a t .

£ .

c.
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4. R ea l C t ta te .
The Stake £ n  p lo y ae* ' A sso c ia tio n  own* h re e  (3) lo ta  m e e s u r ie g  17 fe e l 
on  S en a te  S ir e e  anc ISO le e  on P ic k e n s  S tre e t .  T he C h a irm a n  o i the 
P r o p s t  ty C o m m itte e  ia  o ffe rin g  th e se  lota fo i s a le .  A lthough no p r ic e  
w a s  ind icate® , it ia  un< e re to o c  hat they a r e  a sk in g  $ 1 3 5 ,0 9 3 .0 0 .

It- is  re z  -m m ended m a t the  B o arc  ta k e  .’ p p to p r la te  a c tio n  on th is  
In fo rm a tio n .

B . M cE lv een  • s a lty  Co paay haa a p ro ep e t t i r e  p u rc h a s e r  to r  a 12 a c i e  t r a c t  
of S ta te  p ro p e r ty  a t  the  M i p o r t .

It is  re t  o n  m ended  that the B o arc  t a . e  a p p ro p r ia te  a c tio n  on th ia  in fo r ­
m a tio n .

5. 1 en o v a tio n a  a t S ta te  H ouse.
F t u l  e ta te m e n  for ren o v a tio n a  to the C ap ito l a r e  a .ta c h e c . l o t a l  c o s ts  a r e  
w ith in  the am o u n .e  m ad s  a v a ila b le  fox the  worn., an I ia  re co m m en d ed  that 
(he B o ard  a p p ro v e  tne in d ica ted  ch an g es  an ad d itio n s .

h. Space  fo r D e p a rtm e n t of E d u ca tio n .
Space  w ill  he re q u ire d  fo r  six  p ro fe s s io n a l staff m e m b e rs  abou t J u l ? 1 -15 . 
M r. Jbusoee r e q u e s ts  c o n s id e ra t io n  be g iven  to •: oving a s m a l le r  ag en cy  to 
a new lo ca tio n  in ren ted  q u a r te r s  in o x e r  tha t h is  s ta ff  w ill not a s  fu r th e r  
divide*...

It ie  re c o m m e n c e  tha t a c tio n  be taken  to is lo c a te  an agency  fro m  the  
itutie* ge B u ild ing .

7. boarc . a p p ro v a l of ren tin g  o r  le a s in g  o ff ice  sp ac e  in C o lum bia  a r e a .
The U n iv e rs ity  r e q u e s ts  r e l ie f  i ro n  th ia  re q u ire m e n t in  the  A p p ro p ria tio n *  
A ct.

It ia  recom m ends®  that the U n iv e rs ity  be au m o ria ed  to a c t in  b eh a lf 
of the B o ard  ia le a s in g  o ff ic e  ap ace  fo r U n iv e rs ity  u se .

S. C o n c e ss io n  S tan d -H am p to n  b u ild in g .
The C o m m is s io n  fo r  he Bile* re q u e s ts  m a t a p o rtio n  of the sp ac e  in the 
H am pton B uild ing  being v aca ted  by the T o u rism  I n it be  a s s ig n e e  for u se  
a s  a c o n c e s s io n  a ten d .

It i s  re c o m m e n c e d  that the r e q u e s t  be approve® if tne ap ace  ia not 
ra q u ire e  by an of the newly c re a te *  a g e n c ie s .

9. WJS P r o p e r ty .
T he S ta te  h a s  been ap p ro ach es  te n ta tiv e ly  about p o ss ib le  p u rc h a se  of th is  
p ro p e r ty  a t a p r ic e  u p w ard s  of $3U3, 000. £• u c a tio n a l TV D ire c to r  H enry
C au th en  r e p o r t s  th a t th e  p ro p e rty  would not ad eq u a te ly  house  h is  D e p a r t­
m e n t.

I l la  isc o m m e n d e d  m a t any o ffe r o f the p roper«y  be rec line®  in  favor 
of re s ig n in g  anc p ro v id in g  S tate-ow ee*  sp ac e  .© m eet sp ec ific  n e e re  of the 
a g e n c ie s .



b u d g e t and C o n tro l b o a rd  M ee tin g -3 -

IN TERIM  ACTION

1. T he E d u c a tio n a l T e le v is io n  C e n te r  h a s  p u rc h a se d  o f f s e t  p r in tin g  eq u ip m en t fo r 
p u b lic a tio n  of the ETV N ews fo r $17, 000. 00.

E xchange of V e h ic le s :

D e p a r tm e n t of M en ta l H ealth
P ly m o u th  F u ry  III to re p la c e  1963 b u ic k  d e p re c ia te d  beyond r e p a i r .
T h re e  C h e v ro le t B e la ir s  to re p la c e  o ld e r  m o d e ls .
One F o rd  G alax y  to re p la c e  o ld e r  m o d e l.

W ild life  R e s o u rc e s  D e p a rtm e n t
F o rd  o r  P ly m o u th  S ta tio n  W agon to re p la c e  1965 m o d e l in poor cond ition .

John  De La Howe School
1967 C h ev ro le t B lscay n e  to r e p la c e  1965 m o d e l, 8 0 ,0 0 0  m ile s .  
1967 4 8 -p a s 8 e n g e r  bus to re p la c e  1954 m o d e l, 86, 000 m ile s .

S ta te  B o a rd  of H ealth
1967 P ly m o u th  S ta tio n  W agon to re p la c e  1963 m o d e l, 9 2 ,0 0 0  m ile s .

I n d u s t r ia l  C o m m iss io n
1967 C h ry s le r  N ew port to r e p la c e  1965 m o d e l (C o m m is s io n e r  N elson)

South C a ro lin a  R e c re a tio n  C o m m iss io n
1967 C h e v ro le ' S ta tio n  W agon - ad d ed  v eh ic le  fo r  D ire c to r

E d u c a tio n a l TV
F iv e  C h e v ro le t S edans - added v e h ic le  fo r U tiliz a tio n  C o o rd in a to rs

C le m so n  U n iv e rs ity
1967 F u ry  II to re p la c e  1965 m o d e l

South C a ro lin a  S ta te  C o llege
T h re e  1967 C h e v ro le t S ta tio n  W agons to re p la c e  1961 & 1963 m o d e ls

L e a s e s  of O ffice Space
V o ca tio n a l R e h a b ilita tio n  D e p a r tm e n t-

7, 700 s q u a re  fe e t, 1211 H e>w ard S tr e e t  fo r expand ing  c e n t r a l  o ffice  p ro
g r a m .
3, 840 s q u a re  fe e t, 2303-07  D evine S tre e t  fo r lo c a l and a re a  o ff ice s  now 
housed  in M eth o d is t C e n te r .

2.



D IV ISIO N  O F  G E N E R A L  S E R V IC E S  
S T A T E  B U D G E T  A N D C O N T R O L  B O A R D  

A L T E R A T IO N S  T O  G O V E R N O R S  O F F I C E  A N D  H O U S E  C O M M IT T E E  R O O M S 
S T A T E  H O U S E

R E V IS E D  E S T IM A T E  
M A Y  31, 1967

C o n s t r u c t io n 357 893 39

A r c h i t e c t  F e e s 23 332 34

E q u ip m e n t 61 381 45

I n s u r a n c e 95 34

H a u l in g  B r i c k s
T o t a l  R e v is e d

442 41
443 144 93

S o u r c e  of F u n d s :
S t a t e  B u i ld in g  F u n d 234 180 91 '

R e p a i r s - S t a t e  H o u s e 161 623 49
C o m p le t io n s  o f  r e n o v a t io n s  of

S ta te  H o u s e  a n d  e x i s t i n g
S ta te  O f f ic e  B u i ld in g s 36 5 54 53

H o u s e  o f  R e p r e s e n t a t i v e s
T  o ta l

10 786 00
44 3 144 93

I n i t i a l  C o s t  E s t i m a t e 4 4 9 700 00

*« e~ r~cr



PROPOSED SALARIES, 1967-68

u d ic i a l  D epartm ent
C h ie f J u s t i c e
A s s o c ia te  J u s t i c e  
C i r c u i t  Ju d g e s
C le rk  LI

o v e r n o r 's  O f f ic e  
G overnor LI
E x e c u tiv e  A s s i s t a n t  LI
A d m in is t r a t iv e  A s s i s t a n t  LI 
News S e c r e ta r y  LI
L egal A s s i s t a n t  LI
A g r ic u l tu r e  A s s i s ta n t  LI
F e d e ra l  R e la t io n s  C o o rd in a to r  LI 
C h ie f - Law E nforcem ent

L ie u te n a n t G overnor
L ie u te n a n t  G overnor LI

S e c re ta r y  of S ta te
S e c r e ta r y  o f  S ta te  LI
D eputy S e c r e ta r y  LI
Deputy S e c u r i t i e s  C o rn .

C o m p tro lle r  G e n e ra l
C o m p tro lle r  G en e ra l LI
Deputy C o m p tro lle r  LI

A tto rn e y  G enera l
A tto rn e y  G e n e ra l LI
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .(2) 
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .(2) 
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
A s s i s t a n t  A tto rn e y  G e n .( l )  
E x e c u tiv e  S e c r e ta r y

S ta te  T r e a s u r e r 's  O ff ic e
T r e a s u r e r  LI
A s s i s t a n t  T r e a s u r e r  LI

A d ju ta n t G e n e ra l
A d ju ta n t G e n e ra l LI

1966- 67 1967-68
D epartm ent Second

Head L ine Amount P e rc e n t

25 000 25 000
24 500 24 500
24 500 24 500

7 462 9 000 2 0 .6

25 000 25 000
16 500

12 463 15 000 17
12 463 15 000 17
12 463 15 000 17
15 000 15 000
13 200 15 000 32
15 400 15 900 5

7 500 7 500

20 000 20 000
11 285 14 000 24
10 469 5

/ a  W ’l '

20 000 20 000
11 330 14 000 2 3 .6

20 000 20 000
13 000 16 000 23
12 500 13 125 5
12 342 15 000 2 1 .5
12 011 13 500 1 2 .4
10 500 13 500 2 8 .6

9 700 12 000 2 3 .7
9 700 31 000 11
9 000 9 500 5
9 000 11 000 2 2 .2
8 500 11 000 2 9 .4
8 500 9 000 5
6 500 9 000 3 8 .5
9 000 11 000 2 2 .2

20 000 20 000
11 330 14 000 2 3 .6

20 000 20 000

155b
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1966-67
D epartm ent

Head
Second
L ine Amount P e rc e n t

U n iv e r s i ty  o f S . C.
P r e s id e n t 25 000 26 250 5
S e n io r  V ic e -P r e s id e n t 22 750 24 000 5 .5
V ic e -P r e 9 id e n t -S tu d e n t  A f f a i r s 20 000 21 000 5
V ic e -P re s id « n t-A c a d e m ic  A f f a i r s 22 000 23 250 5 .7
V ic e - P r e s id e n t- B u s in e s s  A f f a i r s 21 500 23 000 7
V ic e -P r e s id e n t- L e a rn in g  R eso u rces 19 500 20 500 5 .1
V ic e -P re s id e n t-D e v e lo p m e n t 19 000 20 000 5 .3
V ic e -P re s id e n t-A d v a n c e d  S tu d ie s 22 000 23 250 5 .7
D i r e c to r  - B udgets 14 410 15 400 6 .9
D i r e c to r  - R e g is , and A dm issions 14 300 15 000 4 .9
T r e a s u r e r 12 650 13 650 7 .9
D ir e c to r  - P u rc h a s in g 11 000 12 000 9 .1
Head Coach 25 000 26 000 4

The C i t a d e l
P r e s id e n t 22 500 22 500
Dean o f C o lleg e 20 000 21 000 5
Dean and C o m p tro lle r 17 500 19 000 8 .6
Commandant 15 600 16 380 5
Dean -  C adet A f f a i r s 15 600 16 380 5
A s s t .  P re s id e n t  and P u b l ic  R e la t io n s 13 200 13 860 5
E n g in e er 13 200 13 860 5
R e g i s t r a r 12 500 13 125 5

Clemson U n iv e r s i ty
P r e s id e n t 25 000 26 250 5
V ic e -P r e s id e n t- B u s .  and F in an ce 21 996 23 508 7
V ic e -P re s id e n t-A c a d e m ic  A f f a i r s 21 108 23 004 9
V ic e -P re s id e n t-D e v e lo p m e n t 18 708 20 004 7
V ic e -P r e s id e n t- S tu d e n t  A f f a i r s 18 708 20 508 10
C h ie f  A ccoun tan t 14 580 15 900 9
D ir e c to r  - P h y s ic a l  P la n t 14 580 16 200 11
D ir e c to r  - A u x i l ia r y  E n te r p r i s e s 14 580 15 900 9
D ir e c to r  - A dm issions and R e g is . 14 580 15 900 9
A s s t ,  to  P r e s id e n t  and S e c . to  Bd. T ru s te e s 12 900 14 508 12
I n t e r n a l  A u d ito r  and Budget O f f ic e r 12 900 14 508 12
D ir e c to r  - P e rso n n e l 12 900 14 004 9
D ir e c to r  - P u rc h a s in g 12 900 13 548 5
Head Coach 20 400 21 420 5

W inthrop  C o lleg e
P r e s id e n t 22 500 22 500
V ic e -P re s id e n t-A c a d e m ic  A f f a i r s

and Dean 18 600 20 200 8 .6
B u s in e ss  M anager 13 500 15 000 11.1
Dean o f  S tu d e n ts 12 000 13 000 8 .3

S ta te  C o lle g e
P r e s id e n t 19 965 20 965 5
V ic e -P re s id e n t-A c a d e m ic  A f f a i r s 16 000 18 000 12 .5
V ic e -P r e s id e n t- B u s in e s s  and F inance 16 000 18 000 12 .5
Dean o f  S tu d e n ts 12 500 15 000 20

M edical C o lleg e
P re s id e n t 33 000 35 700 8 .2
D ean-School ol M edic ine 22 000 24 200 10
D ean-School o f Pharm acy 18 000 19 680 9 .3
Adm. A s s t ,  to  P r e s id e n t 16 830 18 000 7
D ean-School o f D e n t i s t r y 23 875 25 000 4 .7
D ean-School o f N u rs in g 15 400 16 500 7.1
D irec to r-D e v e lo p m e n t 13 200 16 000 21 .2
V ic e -P r e s id e n t- B u s in e s s  A f f a i r s 25 000 27 500 10
S u p e r in te n d e n t - H o s p i ta l 22 000 22 500 2

iss?
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D epartm ent Second
Head L ine Amount P e rc e n t

John  de la  Howe School
S u p e r in te n d e n t 11 330 11 830 4 .4

S choo l fo r  th e  Deaf and B lin d
S u p e r in te n d e n t  and T r e a s u r e r 12 500 14 500 16
A s s t .  S u p t . , P r in c ip a l  and

T re a s u re r 11 000 13 500 2 2 .7
B u s in e ss  M anager 10 000 11 500 15

D epartm ent o f  E d u c a tio n
S u p e r in te n d e n t  LI 20 000 20 000
A s s t .  S u p e r in te n d e n t 15 900 16 692 5
C h ie f-B u re a u  P u b l ic  I n f . 12 880 13 520 5
D ir e c to r  -  F inance 14 573 15 299 5
D ire c to r -T e a c h e r  E d u c a tio n

and C e r t i f i c a t i o n 13 116 13 780 5
D ir e c to r  - I n s t r u c t i o n 14 385 15 106 5
D ir e c to r  - A du lt E d u c a tio n 13 500 14 176 5
D ir e c to r  - V o c a tio n a l E d u c a tio n 14 876 15 620 5
D ir e c to r - R e s e a r c h ,  E x p e r im e n ta t ion

and Surveys 13 810 14 500 5
D ire c to r -A re a  T rade S c h o o ls 12 500 15 000 20
D ire c to r -S c h o o lh o u s e  B ld g .,

P la n n in g  and T r a n s p o r ta t io n 13 500 14 175 5
D ir e c to r  - T ex tbooks 12 000 12 600 5

O p p o r tu n ity  S chool
S u p e r in te n d e n t 12 100 12 600 5
P r in c i p a l 9 900 10 330 5

E d u c a tio n a l T e le v is io n  Com m ission
E x e c u tiv e  D ir e c to r 14 768 15 506 5
D i r e c to r  o f E d u c a tio n 14 768 15 506 5

L ib ra r y  Boar d
D ir e c to r 12 500 13 125 5

Adv. Comm, f o r  T e c h n ic a l T ra in in g
E x e c u tiv e  D ir e c to r 21 616 22 697 5
D ir e c to r -G e n e ra l  S e rv ic e s 13 530 14 207 5
D ire c to r -T e c h  C e n te rs 16 006 16 806 5
D ire c to r -P ro g ra m  S e rv ic e s 13 310 13 976 5
D i r e c to r - S p e c ia l  S choo ls 11 303 13 976 2 3 .6
C o o rd in a to r  - T Square 9 350 9 818 5
C o m p tro lle r 10 424 11 897 14

A rc h iv e s  and H is to ry
D ir e c to r  LI 12 053 13 500 12
A s s i s t a n t  D i r e c to r  LI 8 744 10 500 20

S t a t e  L ib ra ry
L ib r a r ia n 6 690 7 033 5 .1

C o n fe d e ra te  R e lic  Room
_C u s to d ia n 3 968 4 166 5

D epartm ent of P u b lic  W eltare
D ir e c to r 1 7 655 20 000 13 .3
C h ie f-F in a n c e  D iv is io n 12 330 12 945 5
C h ie f -P u b l ic  A s s is ta n c e  D iv . 11 940 12 535 5
C h ie f -C h ild  W elfare  D iv . 11 940 12 535 5
C h ie f - F ie ld  S e rv ic e s 10 7 75 11 315 5
C h ie f-R e s e a rc h  and S t a t i s t i c s 10 750 10 495*
C h ie f-M e d ic a l A s s is ta n c e 10 750 11 315 5 .3

^ A c tin g  C h ie f ISSn
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Com m ission fo r  the  B lind

1966- 67 1967-68
D epartm ent

Head
Second

Line Amount

10 750

P e rce n t

10 750D ir e c to r

D epartm ent o f M en ta l H e a lth
Com m issioner of M ental H e a lth

and S u p e r in te n d e n t 29 068 30 522 5
D e p u ty -F is c a l  A f f a i r s 19 266 20 229 5
Deputy-Comm. H e a lth  S e rv ic e s 24 765 28 509 15.1
D ir e c to r  P r o f e s s io n a l  S e rv ic e s

S ta te  H o s p i ta l 23 660 26 013 9 .9
S u p e r in te n d e n t-P in e la n d 20 579 21 608 5
A c tin g  S u p t . -C r a f ts - F a r ro w 19 487 20 462 5

W h itten  V i l la g e
S u p e r in te n d e n t 21 000 22 050 5
A s s t .  S u p t. f o r  A d m in is t r a t io n 11 000 11 550 5
B u sin e ss  M anager 10 780 11 319 5

R e ta rd e d  C h i l d r e n 's  H a b i l i t a t i o n  C en te r
S u p e r in te n d e n t 19 470 20 443 5
C l i n i c a l  D ir e c to r 16 500 17 325 5
B u s in e ss  M anager 10 763 12 000 11.5
M ed ica l D i r e c to r 17 000 17 850 5

V o c a tio n a l R e h a b i l i t a t i o n  Agency
D ir e c to r 19 100 20 475 7.2
A s s i s t a n t  D ir e c to r 15 bOO 16 800 7.7
Adm. A s s t ,  and F in an ce  O f f ic e r 14 600 15 750 7.9
Supv. W orkshops and F a c i l i t i e s 12 236 13 248 8 .3
Supv. R eh ab -P u b lic  S c h o o ls  P r o je c t s 12 600 13 630 8 .2
C o o r d in a to r - D is a b i l i t y  D e te rm in a tio n 12 600 13 630 8 .2
C o o rd in a to r -P la n n in g  and R esearch 13 000 13 650 5
P s y c h o lo g is t  and T r a in in g  O f f ic e r 12 500 13 125 5
Supv. Rehab S e rv ic e s 12 600 13 630 8 .2

S an a to riu m
S u p e r in te n d e n t 17 655 20 000 13.3
B u s in e ss  M anager 9 874 10 368 5

Com m ission on A lco h o lism
Program  D ir e c to r 11 301 11 866 5

C h i ld r e n 's  Bureau
D ir e c to r 8 506 8 931 5

P r o b a t io n ,  P a ro le  and P ardon  Board
D ir e c to r 12 209 12 819 5
S u p e rv is o r  o f  P a ro le s 10 797 11 337 5

D epartm ent of C o r r e c t io n s
D ir e c to r 18 150 21 000 15.7
A s s t .  D i r e c to r - S e c u r i ty 13 000 14 200 9 .2
A s s t .  D i r e c to r - F i s c a l 13 000 14 200 9 .2

• A s s t .  D ire c to r -M e d ic a l 15 923 16 719 5
A s s t .  D i r e c t o r - I n d u s t r i e s 13 000 14 200 9 .2

Board o f  J u v e n i le  C o r r e c t io n s
D ir e c to r 12 000 12 600 6

155^



1967-681966-67
D epartm ent Second

-  5 -

Head L ine Amount P e rc e n t
School f o r  Boys

S u p e r in te n d e n t  and T r e a s u re r 11 188 12 002 5
A s s i s t a n t  S u p e r in te n d e n t 7 494 8 250 10

S chool f o r  G i r l s
S u p e r in te n d e n t  and T r e a s u r e r 8 250 9 000 9
A s s i s t a n t  S u p e r in te n d e n t 7 150 7 508 5

John G. R ic h a rd s  School f o r  Boys
S u p e r in te n d e n t  and T r e a s u re r 8 800 9 240 5
A s s i s t a n t  S u p e r in te n d e n t 7 150 7 508 5

R iv e rs id e  School fo r  G i r l s
S u p e r in te n d e n t  and T r e a s u r e r 8 250 8 663 5

Budget and C o n tro l Board
F in an ce  D iv is io n :

S ta te  A u d ito r 18 348 19 265 5
S p e c ia l  A s s i s t a n t 14 190 14 900 5
Budget O f f i c e r  LI 12 760 14 190 10
A u d ito r  of P u b lic  A ccoun ts 14 190 14 900 5
A u d ito r 12 000 12 600 5
A u d ito r 11 000 11 550 5
A u d ito r 10 560 11 388 7
Audi t o r 9 400 10 000 6
A u d ito r 9 100 10 000 9
A u d ito r 8 500 9 100 7
C h ie f  E n g in e e r 12 100 13 000 7
E n g in e e r  (2 ) 10 112 10 618 5
E n g in e e r 10 000 10 500 5
D i r e c t o r - S t a t i s t i c a l  R esea rch 15 300 16 065 5

G e n era l S e r v ic e s  D iv is io n :
D i r e c to r 16 830 17 672 5
A s s i s t a n t  D i r e c to r 13 035 15 000 15
C h ie f  o f  In su ra n c e 11 297 12 800 13
P u rc h a s in g  O f f ic e r 11 887 12 800 8
P r i n t i n g  O f f ic e r 11 880 12 800 8
F i r e  M arshal 10 000 12 100 21
S u p t . B u i ld in g s  and G rounds 11 264 12 800 14
S u rp lu s  P ro p e r ty  O f f ic e r 10 911 12 800 17

R e tire m e n t D iv is io n :
D i r e c to r 22 715 23 851 5
A s s i s t a n t  D ir e c to r 13 685 15 957 16,

Board o f H e a lth
S ta te  H e a lth  O f f ic e r 25 000 30 000 20
A s s t ,  and D ir .L o c a l  H e a lth  S e rv . 22 990 29 046 26
D ir .  TB, C ancer and H ea rt D ise ase 22 990 24 140 5
D ir e c to r - D is e a s e  C o n tro l 22 211 24 140 9
D ir e c to r - C r ip p le d  C h ild re n  and V.D. 22 211 24 140 9
D ir e c to r - D e n ta l  H e a lth 19 423 20 394 5
D ir e c to r -M a te rn a l  and C h ild  H e a lth 22 211 24 140 9
D ir e c to r - L a b o ra to ry 22 211 24 140 9

* C h ie f - S a n i ta r y  C h em is try  Lab 1 7 736 18 623 5
D i r e c to r - H e a l th  In s u ra n c e  B e n e f i t s 20 202 21 212 5
D ir e c to r -F in a n c e 13 305 14 335 8
A d m in is t r a to r - H o s p i ta l  C o n s tru c t  ion 12 043 12 659 5
B u s in e ss  M anager 12 043 12 659 5
D ir e c to r -N u rs in g  S e rv ic e 12 04 3 12 659 5
Di r e c to r -E n v iro n m e n ta l  S a n i t a r i a n s 12 883 14 077 9
D i r e c to r - S a n i t a r y  E n g in e e rs  P .T . * 8 358 9 580 15
D ire c to r -M a te rn a l  I n f a n t  C are 21 000

'O n e-h a  11 of S a la ry  - See P o l lu t io n  C o n tro l A u th o r ity

ioG o
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1966-67 1967-68
D epartm ent

Head
Second

L ine Amount P e rc e n t

E x e c u tiv e  D ir e c to r  P .T . * 
A s s i s t a n t  D ir e c to r

8 357
12 506

9
13

579
131 5

15

D airy  Commission
D i r e c to r 10 707 11 242 5

Tax C oran ission
C hairm an LI 16 005 18 000 1 2 .5
Coimniss io n e r  (4) LI 14 331 16 000 1 1 .6
E x e c u tiv e  S e c re ta r y LI 12 458 14 500 1 6 .4
D i r e c to r  (7 ) LI 12 342 14 000 1 3 .4

In s u ra n c e  D epartm ent
C h ie f  In s u ra n c e  Coimniss io n e r 16 500 17 325 5
C h ie f  D eputy I n s .  Comm. 14 135 14 842 5
D eputy I n s .  C o n n .-T e c h n ic a l 13 035 13 687 5
Deputy I n s .  C o m m .-A d m in is tra tiv e 13 035 13 687 5
G e n era l C ounsel 13 035 13 687 5

C o n t r a c to r s ' L ic e n s in g  Board
S e c r e ta r y - T r e a s u r e r 6 662 6 995 5

D epartm ent o f  V e te ra n s  A f f a i r
S e rv ic e  O f f ic e r LI 11 297 12 500 10 .5
A s s t .  S e rv ic e  O f f ic e r LI 8 765 9 500 8 .4

D epartm en t o f  A g r ic u l tu r e
Commiss io n e r LI 20 000 20 000
Deputy C om m issioner 10 712 11 258 5
A s s t ,  t o  Com m issioner 9 828 10 322 5

A g r i c u l t u r a l  M arke ting  Com m ission
M a rk e tin g  D ir e c to r 6 983 7 338 5

In  a d d i t io n  -  s a l a r y  from
Clem son U niv . $6 ,984  (1966*-67)

F o r e s t r y  Commission
S ta te  F o r e s te r 15 400 16 170 5
A s s t . S t a te  F oreste r-M anagem en t 12 210 13 000 6 .5
A s s t .  S t a te  F o re s te r-A d m . 12 210 13 000 6 .5
A s s t .  S t a te  F o r e s t e r - F i r e  C o n tro l 12 210 13 000 6 .5
A s s t .  S t a te  F o r e s te r - I n f o r m a t io n

and E d u c a tio n 12 210 13 000 6 .5

S o i l  and W ater C o n s e rv a t io n  Committee
E x e c u tiv e  S e c re ta r y 10 403 10 923 5
A sso c . E x e c u tiv e  S e c r e ta r y 8 500 8 925 5

D epartm en t o f  Labor
Commiss io n e r LI 14 190 15 000 5 .7
D eputy Comm, and D i r e c to r

. o f I n s p e c t io n 7 733 8 506 10

I n d u s t r i a l  Commission
Commiss io n er-C h a irm a n LI 16 000 17 000 6 .3
C om m issioner (5 ) LI 15 000 16 000 6 .7
A d m in is t r a t iv e  A s s t . LI 12 342 13 576 10

IS tn
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1966-67 1967-68
D epartm ent Second

Head L ine Amount P e rc e n t

W ild l i f e  R eso u rces  D epartm ent
D irec to r-G a m e, B o a tin g  and
O u tdoor R e c re a t io n 15 490 17 500 12 .9

B u s in e ss  M anager 11 000 12 000 9
A s s i s t a n t  D i r e c to r 12 305 13 500 9 .7
C h ie f  o f  B o a tin g  
D ir e c to r - B e a rs  B lu f f  and

11 000 11 550 5

Com m ercial F i s h e r i e s 13 797 14 486 5

R e c re a t io n  Com m ission
D ir e c to r 10 000 10 500 5

Board o f Bank C o n tro l
E xam ining D iv is io n :

C h ie f  Bank Exam iner 14 476 15 200 5
A s s t .  C h ie f Bank Exam iner 10 707 11 242 5

Sm all Loan D iv is io n :
D i r e c to r 13 035 13 687 5
A s s i s t a n t  D ir e c to r 9 992 10 492 5

P u b l ic  S e rv ic e  Com m ission
Chairm an LI 11 541 15 500 34
C om m issioner (6) LI 11 248 15 000 33
E x e c u tiv e  S e c r e ta r y 10 500 11 025 5
D ir e c to r - R a te  B ureau 11 301 11 866 5
D ire c to r-M o to r  T ra n s p o r t 10 500 11 025 5
D ire c to r -U t  i l i t i e s 10 500 11 025 5
D ire c to r -T e le p h o n e , G as, W ater 10 500 11 025 5

A e ro n a u tic s  Com m ission
D ir e c to r LI 13 280 15 000 1 2 .9
A s s i s t a n t  D i r e c to r LI 9 431 10 431 1 0 .6

Developm ent Board
D ir e c to r 21 120 22 176 5
A s s t .  D i r , - A d m in is t r a t io n  
A s s t .  D i r . - A g r i c u l t u r e  and

16 529 17 355 5

I n t e r n a l  I n d u s t r i e s  D iv . 16 000 16 800 5
G e o lo g is t 12 451 13 074 5
A s s t .  D ir .-C o m m u n ic a tio n s 16 000 16 800 5
D ir .-D e v . R e se a rc h  C e n te r 19 250 20 212 5
M a n a g e r-S p e c ia l P r o je c t s 15 000 15 750 5

C iv i l  D efense Agency
D ir e c to r 13 530 14 207 5
D eputy D ire c to r 10 395 11 144 5

In te r -A g e n c y  C o u n c il on A ging
E x e c u tiv e  D ir e c to r 11 250 12 000 6 .7

Highway D epartm ent 
. C h ie f  Highwav C om m issioner 27 500 28 875 5

S ta te  Highway E n g in e er 18 700 19 635 5
S e c r e ta r y - T r e a s u r e r 16 500 17 325 5
A s s t . C h ief Highway Comm. 14 850 15 592 5

O f f ic e  o f Economic O p p o r tu n ity
C o o rd in a to r 15 000 15 750 5
A s s t .  C o o rd in a to r 10 032 10 534 5
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C O N N E C T IC U T

Vice Presulent
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W A S H IN G T O N

T H O M A S  B B L A N C O  

IL L IN O IS

H E N R Y  H . K N O U r r  
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L O U IS  S M IO O L C M IS T  

C O L O R A D O

W A L T E R  C .  S H A W  

N E W  Y O R K

A L A N  O . V E S S E Y  

M IN N E S O T A

H U G H  W H IT E  

S O U T H  C A R O L IN A

300 G e rv a is  S t r e e t  
C o lum b ia , S o u th  C a r o l in a

May 29, 1967

M rs. K a th e r in e  W olfe 
A d m in is t r a t iv e  A s s i s t a n t  
G o v e rn o r 's  O f f ic e  
S t a t e  House
C olum bia , S outh  C a ro l in a

D ear M rs. W olfe :

You w i l l  r e c a l l  I  was in  your o f f i c e  a  few days ago 
a s k in g  t h a t  you r e f e r  to  G overnor McNair my r e q u e s t  f o r  a com­
m ittm e n t o f  $ 2 5 0 0 .0 0  tow ard  th e  1969 m ee tin g  o f  The N a t io n a l  
A s s o c ia t io n  o f  S t a t e  P u rc h a s in g  O f f i c i a l s  so  t h a t  I  w ould  be 
in  a p o s i t i o n  to  i n v i t e  th e  a s s o c i a t i o n  to  m eet in  S ou th  
C a r o l in a .

At th e  tim e  I  t o l d  you th a t  U tah and  O hio b o th  had  
e x te n d e d  i n v i t a t i o n s  and you can se e  from th e  e n c lo s e d  t h a t  
U tah h as  gone t o  work on o u r e x e c u tiv e  c o m m ittee .

I  d o n 't  b e l i e v e  t h a t  South  C a ro lin a  h as  had a  com­
p l e t e  n a t i o n a l  a s s o c i a t i o n  m ee tin g  though b ra n c h e s  have  h e ld  
m e e tin g s  h e r e .

P le a s e  r e t u r n  th e  e n c lo s e d  to  me when you have f i n ­
i s h e d  w i th  i t .

I  w i l l  be  p le a s e d  to  d is c u s s  t h i s  f u r t h e r  a t  y o u r
p l e a s u r e .

Hugh W hite
S t a t e  P u rc n a s in g  O f f ic e r

HW/as



S T A T E  O F  S O U T H  C A R O L IN A

R o b e r t  E. M c N a i r  
GOVERNOR

(Offirc af (SaUentar
(fttlumbia

Ju n e  6 , 1967

Mr. Hugh W hite 
S t a t e  P u rc h a s in g  O f f ic e r  
300 G e rv a is  S t r e e t  
C olum bia, S ou th  C a ro lin a

Dear Mr. W hite :

The l a s t  s c h e d u le r  m ee tin g  o f 
th e  Budget anc C o n tro l  Board was c a n c e le d  
b u t  you can  be a s s u re d  t h a t  th e  $2500 .00  
commitment w i l l  be b ro u g h t up a t  th e  n e x t 
o n e . The G overnor h as been  in fo rm ed  o f  
yo u r l e t t e r  to  me and I  have  a l s o  g iv e n  
P a t  Sm ith a copy f o r  h i s  f i l e s .  He sa y s  a 
m ee tin g  o f  th e  B oard w i l l  p ro b a b ly  be h e ld  
around  th e  m id d le  o f  J u n e .

The m a te r i a l  you s e n t  i s  b e in g  
r e tu r n e d  to  you under s e p a r a te  c o v e r .

Kind r e g a r d s .

S in c e r e ly ,

K a th e r in e  W. W olfe 
(M rs. B. B . , J r . )

KWWsHC

c c :  M r. P a t  S m ith



S t a t e  o f  S o u t h  C a r o l in aE. M c E a c h e r n  J r 
D IR E C T O R

D I V I S I O N  O F G E N E R A L  S E R V I C E S
H u g h  W h it e

S T A T E  P U R C H A S IN G  O F F IC E R

B u d g e t  a n d  C o n t r o l  B o a r d  
3 0 0  G E R V A IS  S T R E E T  

C O L U M B IA  S C. 2 9 2 0 1

May 19 , 1967

Mr. P . C. S m ith , E x e c u tiv e  S e c r e ta r y  
S t a te  Budget and C o n tro l  B oard 
Wade Hampton S ta te  O f f ic e  B u ild in g  
C o lum bia , S outh  C a ro lin a

D ear Mr. S m ith :

T h is  l e t t e r  i s  to  ask  t h a t  you p r e s e n t  to  th e  Board a t  i t s  
n e x t  m ee tin g  a r e q u e s t  t h a t  t h i s  o f f i c e ,  S t a te  P u rc h a s in g , be 
rem oved from any s u p e r v i s io n ,  j u r i s d i c t i o n  o r  in f lu e n c e  o f  th e  
D iv is io n  o f  G e n e ra l S e r v ic e s .

T h is  r e q u e s t  i s  p rom pted  by s i t u a t i o n s  and c o n d i t io n s  w ith  
w hich you a re  a l r e a d y  f a m i l i a r  and by c o n d i t io n s  t h a t  a r e  con­
s i s t e n t l y  w o rse n in g .

I  u r g e n t ly  r e q u e s t  t h a t  t h i s  change be e f f e c t i v e  J u ly  1 , 1967.

P r i o r  to  i n s t a l l a t i o n  o f th e  p r e s e n t  encum brance t h i s  o f f i c e  
m a in ta in e d  c o n ta c t  w ith  th e  Board th ro u g h  t h e  E x e c u tiv e  S e c r e t a r y , 
an a rra n g e m e n t w hich p ro v ed  m ost s a t i s f a c t o r y .

I  w i l l  b e  p le a s e d  to  d i s c u s s  t h i s  f u r t h e r  w i th  you a t  y o u r 
p l e a s u r e .

S in c e r e ly

Hugh W hite
S t a te  P u rc h a s in g  O f f ic e r

HW/rr



St a t e  o r  S o u t h  C a r o l in a

F u r m a n  E .  M c E a c m e r n , J r 
D IR E C T O R

M e m o r a n d u m  to :

D I V I S I O N  O F  G E N E R A L  S E R V I C E S
B u d g e t  a n d  C o n t r o l  B o ar d  

3 0 0  G E R V A IS  S T R E E T  

C O L U M B IA

B u d g e t  a n d  C o n t r o l  B o a r d

R U IL D IN G S  A N D  G R O U N D S  

D E P A R T M E N T A L  S E R V IC E S  

IN S U R A N C E  F O R  P U B L IC
R U IL D IN G S

P R IN T IN G  A N D  O F F IC F
S U P P L IE S  

P U R C H A S IN G  

S IN K IN G  F U N D S  

S U R P L U S  P R O P E R T Y
P R O C U R E M E N T

F  r  o m : F .  E .  M c E a c h e r n ,  J r .  D i r e c t o r  
D iv is io n  of G e n e r a l  S e r v i c e s

D a te : M ay  24 , 1967

S u b je c t : P u r c h a s i n g  U n it

I t  h a s  c o m e  to  m y  a t t e n t i o n  th a t  S t a te  P u r c h a s i n g  A g e n t  H u g h  W h ite  h a s  
t r a n s m i t t e d  a  r e q u e s t  to  B o a r d  S e c r e t a r y  P .  C . S m ith  t h a t  t h e  P u r c h a s i n g  U n it 
b e  r e s t o r e d  to  i t s  f o r m e r  D iv i s io n  S t a t u s .  T h e  i n c i d e n t  w h ic h  a p p a r e n t l y  p r e ­
c i p i t a t e d  t h i s  r e q u e s t  i s  a s  f o l lo w s :

O n  M a y  17, I w a s  a s k e d  to  m e e t  in  th e  G o v e r n o r ’s O f f ic e  a t  10 a .  m .  
o n  M a y  18, f o r  a  d i s c u s s i o n  w ith  o f f i c i a l s  o f  S m i t h - C o r o n a  C o m p a n y  
r e g a r d i n g  p u r c h a s i n g  p r a c t i c e s  f o r  o f f ic e  m a c h i n e s .  O n t h a t  d a y  I 
c a l l e d  M r .  W h ite ,  a s k in g  h im  to  a c c o m p a n y  m e .  M r .  W h ite  r e p o r t s  
t h a t  h e  u n d e r s t o o d  th e  m e e t in g  w a s  s e t  f o r  1 0 :3 0 , h o w e v e r ,  o n  th e  
m o r n i n g  o f th e  m e e t in g ,  I c a l l e d  M r .  Wrh i t e  a b o u t  9 o ’c lo c k  a s k in g  
t h a t  h e  c o m e  b y  m y  o f f ic e  a t  9 :4  5 s o  w e  c o u ld  go  to  th e  m e e t in g  t o ­
g e t h e r .  A t a b o u t  9 :5 2  I c a l l e d  M r .  W h i t e ’s  o f f ic e  a n d  a s k e d  th e  
y o u n g  la d y  o n  th e  l in e  to  " t e l l  M r .  W h ite  to  c o m e  o n . "  A b o u t 9 :5 6  
M r .  W h ite  h a d  n o t  a p p e a r e d ,  s o  I w e n t  to  th e  S ta te  H o u s e  a lo n e ,  a n d  
M r .  W h ite  j o in e d  u s  s o m e  f i f t e e n  m in u t e s  l a t e r .  T h e  y o u n g  la d y  w a s  
u p s e t  b y  m y  a b r u p t  r e q u e s t ,  a n d  I h a v e  a p o lo g iz e d  to  h e r  p e r s o n a l l y  
f o r  t h i s  l a p s e  o f  d e c o r u m .  M r .  W h ite  f e l t  t h a t  t h i s  w a s  a  p u b l ic  r e p ­
r i m a n d  w h ic h  c o u ld  n o t  h e  a c c e p t e d  w i th o u t  s o m e  a c t i o n  o n  h i s  p a r t .
W h e n  a s k e d  if  i t  w e r e  t r u e  t h a t  h e  h a d  r e q u e s t e d  t r a n s f e r  o f P u r c h a s i n g  

f r o m  th e  D iv i s io n ,  M r .  W h ite  a g r e e d  t h a t  i t  w a s ,  b u t  h e  d id  n o t  h a v e  a c o p y  of 
h i s  r e q u e s t  f o r  m e .  A t t h i s  p o in t  w e  b e g a n  a  d i s c u s s i o n  o f  th e  m a t t e r ,  s t a r t i n g  
w i th  th e  s i t u a t i o n  o u t l i n e d  a b o v e .  W e h a d  a  f r a n k  t a l k  a b o u t  th e  p r o b l e m s  w h ic h  
w e r e  i n h e r e n t  in  c o m b in in g  f o r m e r l y  i n d e p e n d e n t  u n i t s  in to  a  n e w  D iv is io n  w ith  
n e w  l i n e s  o f a u t h o r i t y ,  a n d  th e  n a t u r a l  r e s i s t a n c e  to  s u c h  a  c h a n g e .  M r .  W b i te  
s a i d  h e  f e l t  I w a s  u n b e n d in g  a n d  d i c t a t o r i a l ,  a n d  I c o n f e s s e d  I h a d  fo u n d  h im  i n ­
c o m m u n ic a t iv e ,  u n c o o p e r a t i v e  a n d  r e s i s t a n t .  T h e  d i s c u s s i o n  r e f l e c t e d  a  l a c k  o f 
c o m m u n ic a t io n  o n  b o th  s i d e s ,  a n d  if  s u c h  a  c o n f r o n t a t i o n  c o u ld  h a v e  o c c u r r e d  a t
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M e m o r a n d u m :
B u d g e t a nd C o n t r o l  B o a r d ________ ___ P a g e  2 . __________________ M a y  24 ,—19bj

a n y  t im e  up  to  th e  p r e s e n t . .  I a m  c e r t a i n  th e  r e s u l t s  w o u ld  h a v e  b e e n  s a t i s f a c t o r y .
I h a v e  t a lk e d  f r e q u e n t l y  w ith  M r .  W h ite  a n d  t r i e d  to  d r a w  h im  o u t  a n d  g e t  h im  to  
" o p e n - u p "  a n d  s a y  w h a t  h e  h a d  on h i s  m in d ,  a n d  th i s  h a s  b e e n  w i th o u t  s u c c e s s  

u n t i l  y e s t e r d a y .

T h e  P u r c h a s i n g  U n i t  is  d o in g  a  f a i r l y  a d e q u a te  a n d  c o m p e t e n t  jo b . b u t t h e r e  
is  m u c h  ro o m  f o r  i m p r o v e m e n t  w h ic h  h a s  b e e n  a p p a r e n t  s in c e  th e  P i n s o n  R e p o r t  
w a s  m a d e  s e v e r a l  y e a r s  a g o .  S o m e  $ 2 0  m i l l i o n  in  p u r c h a s e s  a r e  n o w , a n d  h a v e  
b e e n  m a d e  d i r e c t l y  b y  th e  u s in g  a g e n c i e s .  T h e  a v e r a g e  in v o ic e  h a s  b e e n  a r o u n d  
$ 5 0 0 . w ith  s o m e  c o m m o d i ty  to ta l s  r e a d i n g  a b o u t  $1 m i l l i o n  a  y e a r .

W e  h a v e  a c c u m u la t e d  s t a t i s t i c a l  d a ta  f o r  tw o  y e a r s  to  i n d ic a te  th e  c o m m o d ­
i t i e s  a n d  a n n u a l  q u a n t i t i e s  in  a n  e f f o r t  o f s e c u r i n g  c o m b in e d  o r d e r s ,  p e r i o d i c  c o n ­
t r a c t s  o r  s o m e  o t h e r  a r r a n g e m e n t  to  e f f e c t  q u a n t i ty  p u r c h a s e  d i s c o u n t s .  T h is  h a s  
b e e n  d i s c u s s e d  w ith  M r .  W h ite  f r o m  t im e  to  t i m e .  N o s ig n i f i c a n t  p r o g r e s s  h a s  b e e n  
m a d e  in  t h i s  d i r e c t i o n ,  a l th o u g h  M r .  W h ite  h a s  h a d  in  m in d  e s t a b l i s h m e n t  of a 
" S t a n d a r d s  C o m m i t t e e "  to  a s s i s t  h im  in  w o r k in g  o u t  d e t a i l s  o f s u c h  a  p la n ,  s o m e  
t h r e e  m o n th s  h a v e  g o n e  b y  w i th o u t  a c t i v a t i o n  o f s u c h  a  g r o u p .

A s t a n d a r d s  c o m m i t t e e  d id  o p e r a t e  f o r  a  s h o r t  w h i le  in  1 9 6 4 , a n d  w a s  s u c ­
c e s s f u l  in  e s t a b l i s h i n g  p r o c e d u r e s  f o r  p e r i o d i c  b u y in g  o f p a p e r  p r o d u c t s  a n d  j a n i t o ­

r i a l  s u p p l i e s .

W e  h a v e  s e v e n  p u r c h a s i n g  a s s i s t a n t s  w h o  a r e  b u r d e n e d  w ith  u n n e c e s s a r y  
d e t a i l  o f  " s h o p p in g "  f o r  s m a l l  o r d e r s .  M o s t  s t a t e s  h a v e  a u to m a te d  p r o c e d u r e s  to  
e l i m i n a t e  s u c h  r o u t i n e  w o r k  a n d  to  a l lo w  t im e  f o r  m o r e  p r o d u c t iv e  w o r k  b y  t e c h ­
n i c a l  p e r s o n n e l .  T h i s  p r o c e d u r e  h a s  b e e n  d i s c u s s e d  w ith  M r .  W h ite  o v e r  a  p e r i o d  
o f t im e ,  y e t  no  s i g n i f i c a n t  p r o g r e s s  h a s  b e e n  m a d e  in  t h i s  d i r e c t i o n .

I n  v iew ' o f th e  l a c k  o f  u n d e r s t a n d in g  w h ic h  h a s  e x i s t e d ,  i t  is  r e c o m m e n d e d  
th a t  M r .  W h ite  b e  p e r m i t t e d  to  r e t a i n  h i s  p o s i t i o n  in  th e  D iv is io n  o f  G e n e r a l  S e r v i c e s  
a n d  th a t  h e  a n d  th e  D i r e c t o r  w o r k  m o r e  c lo s e l y  t o g e t h e r  in  p o l ic y  a n d  p r o c e d u r a l  
m a t t e r s  to  e f f e c t  m o r e  e f f i c i e n t  m e th o d s  o f o p e r a t i o n  to  c a r r y  o u t  p o l i c i e s  a p p r o v e d  

b y  th e  B u d g e t  a n d  C o n t r o l  B o a r d .

C C : M r .  P .  C . S m ith  
M r .  H u g h  W h ite
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JO S E P H  H M cGEE. JR
POST OFFICE BOX 9 4 2
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M R S . C A R E Y  C . B U R N E T T E  
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COLUM BIA, SOUTH CAROLINA 2 9 2 O S

J u n e  2 7 , 1967

M r. P . C . S m ith ,
S t a t e  A u d i to r
Wade H am pton S t a t e  O f f i c e  B u i l d i n g  
C o lu m b ia , S o u th  C a r o l i n a

D e a r M r. S m ith :

As p e r  y o u r  r e q u e s t  a n d  o u r  t e l e p h o n e  c o n v e r s a t i o n
t h i s  m o rn in g , I  am s e n d in g  t o  y ou  t h e  b reak d o w n  o f  e x p e n d i t u r e s  
m ade by t h e  S o u th  C a r o l i n a  T r i c e n t e n n i a l  C o m m issio n  i n  t h e  f i s c a l  
y e a r  1 9 6 6 -6 7 .

As I  i n d i c a t e d  t o  yo u  on t h e  t e l e p h o n e ,  i f  a l l  o f  t h e  
e x p e n s e s  i n c u r r e d  i n  t h i s  y e a r  a r e  t o  b e  p a id  f ro m  t h i s  y e a r s ’ 
f u n d s ,  t h e r e  w i l l  b e  a d e f i c i t  o f  $ 2 , 9 7 9 . 5 6 , ( i n c l u d i n g  e s t i m a t e d  
o f f i c e  e x p e n s e s  t o  b e  b i l l e d  i n  J u n e ,  1 9 6 7 ) . F o r  som e r e a s o n ,  
no  r e q u e s t  f o r  a d e f i c i e n c y  a p p r o p r i a t i o n  w as f i l e d  i n  t h e  L eg ­
i s l a t u r e  f o r  t h e  T r i c e n t e n n i a l  C o m m iss io n ; h o w e v e r , I  im a g in e  
t h a t  t h i s  w as d u e  t o  t h e  i n a b i l i t y  t o  f o r e s e e  t h e  l a r g e  jum p i n  
e x p e n s e s  d u r i n g  t h e  l a s t  tw o  m o n th s .

I  w o u ld , v e r y  m uch , a p p r e c i a t e  y o u r  a d v i c e  a s  t o  how
we s h o u ld  h a n d le  t h e  p a y m en t o f  t h e s e  r e m a in in g  v o u c h e r s  w h ic h  
a r e  i n  e x c e s s  o f  t h e  $ 1 0 ,0 0 0 .0 0  a p p r o p r i a t i o n  b u d g e te d  f o r  t h i s  
p a s t  y e a r .

S i n c e r e l y  y o u r s

JM B:lm

E n c lo s u r e

x b b o



SOUTH CAROLINA TRICENTENNIAL COMMISSION

EXPENDITURE BREAKDOWN FOR FISCAL YEAR 1966  -  67

MONTH &- YEAR TOTALS SALARIES CLERICAL PROMOTIONAL
(Banquets,etc.

TRAVEL
)

TELE. ADVERT­
ISING

OTHER CON.
TRACTURAL
SERVICES

OFF.
SUPP.

RENT

A p p r o p r i a t i o n : (1 9 6 6 - 6 7 ) $ 1 0 ,0 0 0 .0 0

A u g u s t ,  1 9 6 6 1 0 9 .0 9 2 3 .0 5 8 6 .0 4

S e p te m b e r ,  1966 S 7 O .5 1 8 7 0 .5 1

O c t o b e r ,  1966 2 4 0 .9 1 5 3 .4 9 3 8 .9 3 1 4 8 .4 9

N o v em b er, 1966 2 0 5 .9 4 1 6 .3 5 5 0 .0 0 1 3 9 .5 9

D e c e m b e r , 1 9 6 6 5 0 .0 0 5 0 .0 0

J  a n u a r y , 1967 9 0 1 .7 3 5 1 .5 5 6 2 5 .0 0 2 2 5 .2 3

F e b r u a r y ,  1967 1 1 0 .7 1 5 5 .0 1 3 5 .9 5 9 .8 6 9 .8 9

M a rc h , 1967 1 ,6 3 4 .6 6 2 4 2 .8 4 1 8 .9 5 6 0 .3 0 5 7 0 .6 8 6 2 7 .1 1 1 4 9 .7 8 1 5 .0 0

A p r i l ,  1967 1 ,7 3 1 .2 8 3 0 0 .0 0 3 2 8 .5 6 4 2 7 .1 4 1 7 0 .6 6 3 1 .3 5 2 6 2 .2 9 2 1 1 .2 8

M ay, 1967 2 ,3 9 0 .4 7 6 0 0 .0 0 4 .6 0 1 0 7 .1 2 6 4 7 .8 7 1 4 4 .2 0 2 6 9 .8 8 2 1 .9 1 3 5 8 .6 3 2 3 6 .2 6

J u n e ,  1967 4 ,5 3 4 .2 1 1 ,5 5 3 .8 4 4 0 0 .0 0 8 0 9 .3 4 1 ,0 2 6 .2 9 3 3 .6 6 2 9 0 .0 8 4 1 2 .0 0 9 .0 0

TOTALS: 1 2 ,8 2 9 .5 6 2 ,6 9 6 .6 8 5 6 7 .9 9 2 ,1 2 4 .2 6 4 ,1 7 7 .7 9 3 4 8 .5 2 1 ,1 8 7 .0 7 6 3 .1 2  1 ,1 9 2 .5 9 4 7 1 .5 4

ESTIMATED OFFICE EXPENSES TO BE BILLED IN JUNE, 1 9 6 7 : ( I n c l u d i n g  t e l e p h o n e )  $ 1 5 0 .0 0

TOTAL DEFICIENCY: $ 2 ,9 7 9 .5 6
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BUDGET SHEET

TRICENTENNIAL COMMISSION

Budget C l a s s i f i c a t i o n E s tim a te d  E x p e n d itu r e s  
1966-67________________1967-68

ITEM I .  ADMINISTRATION: 
A . P e rso n a l S e r v i c e :

A - l ,  S a l a r i e s :
D ir e c t o r
S e c r e t a r y

$ 8 ,7 5 0
2 ,1 0 0

$ 17 ,5 00
4 ,2 0 0

T o t a l  ( S a l a r i e s ) r 1 0 ,8 5 0 $ 2 1 ,7 0 0

A - 2 . Wages $ 75 $ 150

A . 3 . s p e c i a l  Payments
C l e r i c a l  H elp
T r a v e l & Per Diem

$ 1 ,0 0 0
5 ,0 0 0

$ 4 ,0 0 0
10 ,000

T o t a l  (P e r s o n a l S e r v i c e s ) $ 16,925 $ 3 5 ,8 5 0

B . C o n t r a c t u a l  S e r v i c e s :
B—2 • T r a v e l $ 1 ,0 0 0 $ 2 ,0 0 0
B - 3 . T e le g ra p h  & T elep h on e 1 ,0 0 0 2 ,0 0 0
B - 5 . P r in t in g  & E d i t i n g

H i s t o r i c a l  Documents 1 ,0 0 0 5 ,0 0 0
B - 7 . O th e r C o n t r a c t u a l  S e r v i c e s

(Com m issions f o r  p la n n in g ,
r e s e a r c h , and program s) 1• • • 2 5 ,0 0 0

T o t a l  ( C o n t r a c t u a l  S e r v i c e s ) $ 3 ,0 0 0 $ 34 ,0 00

C . S u p p l ie s :
C - 4 .  O f f i c e  S u p p lie s $ 1 ,0 0 0 $ 2 ,5 0 0

D . F ix e d  C h a rg e s  & C o n t r ib u t i o n s :
D - l .  R en ts $ 1 ,0 0 0 $ 2 ,0 0 0

G , Equipm ent
G - l .  O f f i c e  Equipm ent $ 2 ,0 0 0 $ 1 ,5 0 0

GRAND TOTAL ( T r ic e n t e n n ia l  Com m ission) $ 2 6 ,9 2 5 $ 7 5 ,8 5 0

SOURCE OF FUNDS:

S t a t e  A p p r o p r ia tio n
E s tim a te d  D e f i c i e n c y

$
($

1 0 ,0 0 0
1 6 ,9 2 5 )

$ 7 5 ,8 5 0

H. Perm anent Im provem ents: 
H - l ,  P u rch ase o f  Land $ 1 ,0 0 0 ,0 0 0
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THE STATE OF SOUTH CAROLINA.

WHEREAS, W h itten  V i l l a g e ,  by and th ro u g h  i t s  Board o f  

T ru s te e s  ( th e  T r u s te e s )  has p re s e n te d  an a p p l i c a t i o n  to  th e  S t a t e  

B udget and C o n tro l Board o f  th e  S t a t e  o f  S o u th  C a ro lin a  ( th e  

B oard) f o r  th e  sum o f  F iv e  Hundred Thousand D o l la r s  ($500 ,000) 

to  pay th e  c o s t  o f  c o n s t r u c t in g  a d d i t i o n a l  f a c i l i t i e s  a t  W hitten  

V i l l a g e ;  and

WHEREAS, th e  Board has c o n s id e re d  s a id  a p p l i c a t io n  and 

h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make the  

f in d in g s  h e r e i n a f t e r  made,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  t h a t  

a d e f i n i t e  and im m edia te  need  e x i s t s  f o r  th e  im provem ents d e ­

s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f  W hitten  V i l la g e  as

f o l lo w s :  to  c o n s t r u c t  a d d i t i o n a l  m en ta l h e a l th  f a c i l i t i e s  a t

W h itten  V i l l a g e ,  and t h a t  th e  a p p l i c a t i o n  t h e r e f o r  sh o u ld  be 

a p p ro v e d .

I I .

T hat th e  f e e s  c o l l e c t e d  from  p ay in g  p a t i e n t s  a t  W hitten  

V i l la g e  c a l c u l a t e d  b o th  on th e  b a s i s  o f  th e  p re c e d in g  12-m onth 

p e r io d ,  as c o n te m p la te d  by P a ra g ra p h  3 o f  S e c t io n  1 o f  Act 1100 

o f  th e  A cts o f  th e  G en era l Assem bly o f  th e  S t a te  of South  C a ro lin a  

e n t i t l e d  "AN ACT TO AUTHORIZE THE ISSUANCE OF NOTES OR BONDS FOR 

MENTAL HEALTH FACILITIES; TO PRESCRIBE THE CONDITIONS UNDER WHICH 

THEY MAY BE ISSUED; TO PROVIDE FOR INVESTMENTS IN SUCH NOTES OR 

BONDS; AND TO PROVIDE FOR THEIR PAYMENT,” Approved th e  20 th  day  

o f  A p r i l ,  1964 (A ct 1 1 0 0 ), and on th e  b a s i s  o f  th e  a v a i l a b l e  

number o f  p a t i e n t s  f o r  th e  p re c e d in g  3 - y e a r  p e r io d  as c o n te m p la te d  

by S e c t io n  4 o f  A ct 1100 , w ere a s  f o l lo w s :

w
ib?-;



Y ear

-2 -

Number
P a t ie n t s

Revenue
from

P a t ie n t s

1963-64 2 ,439 $247 ,637
1964-65 2 ,5 2 0 348 ,502
1965-66 2 ,544 491 ,006

And th e  e s t im a te d  number o f  pay in g  p a t i e n t s  and th e  amount 

e s t im a te d  to  be re c e iv e d  from  them d u r in g  th e  12-m onth p e r io d

1966-67 i s  as fo l lo w s :

P e rio d
E stim a te d  Number 

o f  P a t ie n t s
E s tim a te d  Revenue 

from  P a t i e n t s

1966-67 2 ,585 $405 ,570

Such e s t im a te d  re v e n u e s , based  b o th  on th e  b a s i s  o f th e

fe e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth p e r io d  c o n te m p la te d  

by P a rag ra p h  3 o f  S e c tio n  1 o f  Act 1100, and on th e  b a s i s  o f  

th e  p re c e d in g  3 -y e a r  p e r io d ,  c o n te m p la te d  by S e c tio n  4 o f  Act 

1100, w i l l ,  I f  m u l t ip l ie d  by th e  number o f  y e a rs  f o r  w hich th e  

N otes h e re in  p ro v id e d  s h a l l  be  o u t s t a n d in g ,  r e s u l t  in  th e  p ro ­

d u c t io n  o f a sum eq u a l to  n o t  l e s s  th an  one hundred  tw e n ty - f iv e  

p e r  c e n t  (125%) of* th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t  

re q u ire m e n ts  o f  a l l  N otes o r  Bonds now o u ts ta n d in g  and now p ro ­

posed to  be is s u e d  fo r  s a id  I n s t i t u t i o n  upon th e  a p p ro v a l o f  

such  a p p l i c a t i o n .

I I I .

The Board hereby  ap p ro v es such  a p p l i c a t io n  and s h a l l  

t r a n s m i t  to  th e  G overnor and S ta te  T r e a s u r e r  a r e q u e s t  f o r  th e  

i s s u a n c e  o f  N otes to  th e  e x te n t  o f $500 ,000  on b e h a l f  o f  W hitten  

V i l la g e  and in  o r d e r  to  com ply w ith  th e  p ro v is io n s  of S e c tio n  3 

o f  A ct 1100 s e t s  f o r t h  th e  fo llo w in g  in f o r m a t io n :

1 . The name o f  th e  I n s t i t u t i o n  se e k in g  fu n d s and th e  

am ount so u g h t on th e  b a s is  o f  th e  a p p l i c a t i o n  f i l e d  w ith  th e  

Board i s  a s  f o l lo w s :

WHITTEN VILLAGE $ 5 0 0 ,0 0 0 .

2 . The Board has made a l l  f in d in g s  r e q u ir e d  o f  i t  by 

S e c tio n  2 o f  A ct 1100 and has n o t m o d ified  in  any way th e  a p p l i ­

c a t io n  made on b e h a l f  o f  W h itten  V i l la g e .

w
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3. The p roposed  m a tu r i ty  s c h e d u le  o f  th e  N o tes i s  as 

s e t  f o r t h  in  S ch ed u le  I  o f  E x h ib i t  A a t ta c h e d  to  th e  a p p l i c a t i o n .

4 . The a n t i c i p a t e d  i n t e r e s t  c o s t  f o r  each  y e a r  d u r in g  

th e  l i f e  o f  th e  N otes and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  re q u ire m e n ts  f o r  th e  N otes a r e  s e t  o u t in  f u l l  in  

S ch ed u le  I  o f  E x h ib i t  A a t ta c h e d  to  th e  a p p l i c a t io n  o f  th e  

T ru s te e s  o f  W h itten  V i l l a g e .

5. I t  i s  p roposed  t h a t  th e  N otes t o  be Is s u e d  be 

s u b je c t  to  red e m p tio n  on any i n t e r e s t  payment d a te  a f t e r  December 

1, 1967, in  th e  in v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  m a tu r i t i e s  o f  

th e  p r in c ip a l  i n s t a l l m e n t s ,  and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

red em p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount 

so redeem ed and a cc ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  red e m p tio n

6 . The number o f  p ay in g  p a t i e n t s  a t  W h itten  V i l la g e  

a t  th e  tim e  o f  a p p l i c a t i o n  and th e  rev e n u e  d e r iv e d  th e re f ro m

d u rin g  th e  p re c e d in g  12-m onth p e r io d  w ere a s  fo l lo w s :

Y ear
Number

P a t ie n t s
Revenue from  

P a t ie n t s

1965-66 2 ,5 4 4 $491 ,006

IV.

S ta te  I n s t i t u t i o n  N o tes in th e  a g g re g a te  p r i n c i p a l

amount o f  $500,000 sh o u ld  be is s u e d  a s  a s in g l e  i s s u e .  Such 

i s s u e  s h a l l  c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more

f u l l y  d e s c r ib e d  as f o l lo w s :

$500 ,000  W hitten  V i l la g e  N o te , S e r ie s  o f  
Ju n e  1 , 1967, d a te d  as o f  th e  f i r s t  day 
o f Ju n e , 1967, p a y a b le  in  tw en ty  (20) 
equal an n u a l i n s t a l lm e n t s  a s  fo l lo w s :
$25 ,000  on Ju n e  1 in  e ach  o f  th e  y e a rs  
1968 to  1987, i n c l u s i v e ,  b e a r in g  I n t e r e s t  
a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  
(5-1/2% ) p e r  annum, from  th e  d a te  o f  d e l iv e r y  
th e r e o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  
endo rsed  th e r e o n ) ,  p a y ab le  on Ju n e  1 and 
December 1 of each  y e a r ,  commencing 
December 1 , 1967. B oth  p r i n c i p a l  and i n t e r e s t  
a r e  p a y a b le  in  l e g a l  te n d e r  by check  o r  d r a f t  
i s s u e d  by th e  S t a t e  T re a s u r e r  o f  th e  S t a te  o f  
South  C a ro lin a  to  th e  r e g i s t e r e d  h o ld e r  o f  
th e  N o te .



-n-
The form  o f  s a id  f u l l y  r e g i s te r e d  Note s h a l l  be s u b s t a n t i a l l y  as

s e t  f o r t h  in  E x h ib i t  B a t ta c h e d  h e re to .

The S t a te  o f South  C a ro lin a  r e s e r v e s  th e  r i g h t  t o  e f f e c t  

th e  p rep ay m en t, on any I n t e r e s t  payment d a te  a f t e r  December 1 , 1967, 

o f  any p o r t io n  o f  th e  in d e b te d n e ss  e v id e n ce d  by s a id  W h itten  

V i l la g e  N o te , S e r ie s  o f  June 1 , 1967, t h a t  i t  may d e te rm in e  upon, 

in  th e  In v e rs e  c h ro n o lo g ic a l  o rd e r  o f  th e  m a tu r i t i e s  o f th e  p r i n ­

c ip a l  i n s t a l l m e n t s ,  and in  m u lt ip le s  o f $ 1 0 ,0 0 0 , a t  a red e m p tio n  

p r i c e  eq u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed 

and a cc ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p tio n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red em p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  r e g i s t e r e d  N ote 

a t  l e a s t  t h i r t y  (30) days p r i o r  to  th e  p repaym en t d a t e ,  by 

m a il in g  to  su c h  h o ld e r  a n o t ic e  p r e s c r ib in g  su c h  prepaym ent 

d a te  and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be  p r e p a id .

Payment o f  i n t e r e s t  and I n s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N o te , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  re d e m p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c te d  by check o r  d r a f t  drawn by th e  

S ta te  T re a s u re r  to  th e  o rd e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f p r i n c i p a l  and i n t e r e s t  s h a l l  be  d u ly  endo rsed  upon th e  

Payment R ecord appended to  s a id  R e g is te re d  N o te .

V.

S a id  R e g is te r e d  Note s h a l l  be e x e c u te d  on b e h a l f  o f 

th e  S t a te  o f S ou th  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .

The G re a t S e a l o f  th e  S ta te  o f  South C a ro l in a  s h a l l  be a f f ix e d  

th e r e to  and th e  same s h a l l  be a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e .

V I.

P u rs u a n t to  th e  a u th o r i z a t io n  o f  S e c t io n  13 o f  A ct 

1100, th e  Board ap p ro v es th e  p r iv a t e  p la c e m e n t o f  th e  N ote 

h e reb y  a u th o r iz e d  to  be i s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f
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f i v e  and o n e - h a l f  p e r  centum  (5 -1 /2% ) p e r  annum, from  th e  d a te  

o f  th e  d e l i v e r y  o f  th e  N ote  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

en d o rsed  th e r e o n ) ,  p a y a b le  on Ju n e  1 and December 1 o f  each 

y e a r ,  commencing December 1 , 1967. Such R e g is te re d  / o t e  s h a l l  

be so ld  to  th e  S t a t e  B udget and C o n tro l Board o f  South  C a r o l in a ,  

a s T ru s te e  o f  th e  funds o f th e  S o u th  C a ro lin a  R e tire m e n t System .

V II .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

N otes h e re in  a u th o r i z e d ,  th e r e  s h a l l  be p led g ed  th e  rev en u es 

d e r iv e d  from  p ay in g  p a t i e n t s  a t  W h itten  V i l la g e  and so  much o f  

th e  rev e n u e  d e r iv e d  by th e  S ta te  o f  South  C a ro lin a  from  i n h e r i ­

t a n c e s ,  g i f t s ,  o r  e s t a t e  ta x e s  a s  may be n e c e s s a ry  to  m eet th e  

a n n u a l p r i n c i p a l  and i n t e r e s t  r e q u ire m e n ts  o f  s a id  N o te s .

V I I I .

The S t a t e  B udget and C o n tro l B o ard , in  i t s  c a p a c i ty  

as th e  owner and h o ld e r  o f  a l l  N o tes h e r e to f o r e  is s u e d  fo r  

W h itten  V i l l a g e  h e reb y  c o n s e n ts  t h a t  th e  N otes is s u e d  p u rsu a n t 

to  t h i s  R e s o lu t io n  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  N o tes h e r e to f o r e  Is s u e d  f o r  W h itten  V i l la g e  and th e  S t a t e  

H o s p i t a l ,  a s  w e ll  a s  on a p a r i t y  w ith  a l l  o th e r  N otes h e r e a f t e r  

to  be is s u e d  f o r  W h itten  V i l l a g e ;  and th e  S ta te  T re a s u re r  is  

h e reb y  a u th o r iz e d  and empowered to  p la c e  upon th e  fa c e  o f  a l l  

o f  s a id  N otes h e r e to f o r e  I s s u e d  a w r i t t e n  s ta te m e n t  e v id e n c in g

t h i s  a c t i o n .

IX.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f 

S ou th  C a ro lin a  from  ta x e s  Im posed upon i n h e r i t a n c e s ,  g i f t s  and 

th e  e s t a t e s  o f  d e ce ase d  p e rs o n s , h e re in  made to  a d d i t i o n a l ly  

s e c u re  th e  W h itten  V i l la g e  N o te s , S e r ie s  o f  June  1 , 1967, s h a l l  

n o t  be deemed c lo s e d ,  and o b l ig a t io n s  may h e r e a f t e r  be is s u e d
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by th e  S t a te  o f  S o u th  C a ro lin a  ( i f  a u th o r iz e d  by a p p r o p r i a te  

l e g i s l a t i v e  e n a c tm e n t)  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  

o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S o u th  C a r o l in a  from  

ta x e s  le v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d eceased  

p e rs o n s , on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  p le d g e s  made to  

a d d i t i o n a l l y  s e c u re  o b l ig a t io n s  is s u e d  o r  to  be Is s u e d  f o r  

W h itten  V i l l a g e .

X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu t io n  s h a l l  be  t r a n s ­

m it te d  to  each  o f th e  S t a te  G overnor and th e  S t a te  T re a s u r e r  

who s h a l l ,  i f  th e y  make th e  f i n d in g s  p r e s c r ib e d  by S e c tio n  4 

o f A ct 1100 , a p p ro v e  t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  the  

is s u a n c e  o f  th e  N o tes  h e re w ith  r e q u e s te d .

lb7Z



" E x h ib it B"

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

WHITTEN VILLAGE NOTE 
SERIES OF JUNE 1 , I967

(ISSUED PURSUANT TO ACT NO. 1100 OF THE ACTS OF 1964)

NUMBER R -l $ 9 0 0 ,000

The STATE OF SOUTH CAROLINA h e re b y  ack n o w led g es i t s e l f

in d e b te d , and fo r  va lue  re c e iv e d , prom ises to pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

as T ru s tee  of th e  funds of the South C aro lina  R etirem ent System , 

o r i t s  r e g is te r e d  a s s ig n s ,  the  p r in c ip a l  sum of 

FIVE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f Ju n e  in  th e  y e a r s  and I n s t a l lm e n t s  a s  f o l lo w s :

P r in c ip a l Prime ip a l
Year Amount Year Amount

1968 $25,000 1978 $25,000
1969 29,000 1979 25,000
1970 25,000 1930 25,000
1973 25,000 1931 25,000
1972 25,000 1982 25,000
1973 25,000 1983 25,000
1974 25,000 1954 25,000
1979 25,000 1985 2 5 .oco
1976 25,000 1936 25,000
1977 25,000 1937 25,000

ar.d to  pay to  the  r e g is te r e d  h o ld e r h e re o f  in t e r e s t  or. th e  ta lar.?-: 

o f  sa id  p r in c ip a l  sum from tim e to  time rem aining unpaid , at the 

r a t e  of f iv e  ar.d o n e -h a lf  p er centum (5 -l/2 fi)  P&r annum, from th e  

c a te  of the d e l iv e ry  h e reo f (as e s ta b lis h e d  by the c e r t i f  ica  tie r, 

endorsed h e reo n ), payable on June 3 and December ] o f  each y e a r , 

commencing December 1, 19^7, u n t i l  th e  p r in c ip a l  amount h e re o f  

has been f u l ly  p a id . Both the p r in c ip a l  of and i n t e r e s t  on th : 

Note a re  payable in  any co in  or cu rrency  w hich, on th e  re s p e c t* ’, e 

d a te s  o f  payment th e re o f ,  s h a l l  be le g a l  ten d er fo r  th e  payment 

o f p u b lic  and p r iv a te  d e b ts , by check or d r a f t  issu ed  by the S ta te  

T re a su re r  o f the S ta te  of South C aro lin a  to  the r e g is te r e d  h o ld e r 

h e re o f .

l&7b
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th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  in c lu d ­

in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  A ct No. 1100 o f  th e  A cts o f  

th e  G e n e ra l Assem bly o f  th e  S t a t e  o f  S ou th  C a ro l in a  f o r  th e  y e a r  

1964, and r e s o l u t i o n s  d u ly  a d o p te d  by th e  S t a t e  B udget and 

C o n tro l  Board o f  S outh  C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g  moneys 

f o r  a d d i t i o n a l  f a c i l i t i e s  a t  W h itten  V i l l a g e .

In  a d d i t i o n  to  th e  I n s t a l lm e n t s  o f  p r i n c i p a l  r e q u ir e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  South  C a ro lin a  to  p rep ay  on Ju n e  1 , 1968 , and a l l  

su b s e q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l l m e n t s  o f  p r i n c i p a l  in  

in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $10 ,0 0 0  and a t  

a re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so  redeem ed and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tic e  o f  su ch  o p t io n a l  p repaym en t s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  (30 ) days p r i o r  to  th e  p repaym en t d a te  by m a il in g  

to  th e  r e g i s t e r e d  owner o f  t h i s  N ote a  n o t i c e  f i x in g  such  p r e ­

paym ent d a te  and th e  am ount o f  p r i n c i p a l  to  be p r e p a id .

THIS NOTE may be a s s ig n e d  and upon su c h  a s s ig n m e n t,  th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C i ty  o f  

C olum bia , S ou th  C a r o l in a ,  by r e g i s t e r e d  m a l l ,  and upon th e  

s u r r e n d e r  o f t h i s  N ote to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange 

f o r  a new f u l l y  r e g i s t e r e d  n o te  o r  f o r  t r a n s f e r  on th e  r e g i s t r a ­

t io n  r e c o rd s  and v e r i f i c a t i o n  o f  th e  e n d o rsem en ts  made on th e  

Paym ent R ecord a t ta c h e d  h e re to  o f th e  p o r t io n  o f  th e  p r i n c i p a l  

am ount h e re o f  and i n t e r e s t  h e reo n  p a id  o r  p r e p a id ,  and ev e ry  such  

a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b j e c t  to  su ch  c o n d i t io n .

F o r th e  payment o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , t h e r e  a r e  

h e reb y  p led g e d  a l l  rev e n u es  d e r iv e d  from  p a y in g  p a t i e n t s  a t  

W h itten  V i l l a g e ,  and in  a d d i t io n  t h e r e t o ,  and a s  f u r t h e r  s e c u r i t y  

f o r  the  paym ent o f  th e  i n s t a l lm e n t s  o f  p r i n c i p a l  o f  and I n t e r e s t  

on t h i s  N o te , t h e r e  a r e  h e re b y  p le d g e d , to  th e  e x t e n t  r e l a t e d  

in  th e  a f o r e s a id  r e s o l u t i o n  o f  th e  S t a t e  B udget and C o n tro l



3.

B oard , th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S o u th  C a ro l in a  from  

th e  ta x e s  le v ie d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e ce ase d

p e r s o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  

a t  W h itten  V i l la g e  i s  d e c la r e d  to  be on a p a r i t y  w i th  th e  p le d g e s  

h e r e to f o r e  made o r h e r e a f t e r  to  be made to  s e c u r e  th e  paym ent of 

th e  p r i n c i p a l  o f  and i n t e r e s t  on N o tes i s s u e d ,  o r  to  be i s s u e d ,  on 

b e h a l f  o f  W h itten  V i l l a g e .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x e s  le v ie d  

by th e  S t a t e  o f  South C a ro lin a  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d eceased  p e rso n s  i s  d e c la r e d  to  be on a p a r i t y  w ith  

p le d g e s  o f  s a id  rev en u es  h e r e to f o r e  made o r  h e r e a f t e r  to  be  made 

to  s e c u re  o th e r  o b l ig a t io n s  i s s u e d  o r  to  be  i s s u e d  p u r s u a n t  to  

law s e n a c te d  by th e  G en era l Assem bly o f  th e  S t a t e  o f  South

C a r o l in a .

The r i g h t  i s  e x p r e s s ly  r e s e rv e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S ta te  o f  S o u th  C arol Ina  to  be a u th o r iz e d  by 

l e g i s l a t i o n  su b s e q u e n tly  to  be e n a c te d  and to  be s e c u re d  by a 

p led g e  on a p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  

ta x e s  le v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d

p e r s o n s .

IT  IS HERESY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S ou th  C a ro lin a  to  e x i s t ,  be perfo rm ed  o r  happen p r e c e ­

d e n t to  o r  In  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been 

perfo rm ed  and have happened , and t h a t  th e  am ount o f  t h i s  N o te , 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  does n o t  exceed any l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  N ote  to  be s ig n e d  by the  G overnor o f  S o u th  C a ro lin a  

and by th e  S t a te  T re a s u re r  o f  S ou th  C a r o l in a ,  and h as  cau sed  

th e  G re a t S ea l o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im pressed



h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote to  

be d a te d  as o f  th e  f i r s t  day o f  J u n e ,  1967-

4.

G overnor
(SEAL)

S t a t e  T r e a s u r e r
A t t e s t :

S e c r e ta r y  o f  S t a te

THIS NOTE d e l iv e r e d  a t  C o lum bia , South C a r o l in a ,  t h i s

________  day  o f  ___________, 1967. I n t e r e s t  hereon  a c c ru e s  from

th e  s a id  d a te  o f  d e l i v e r y .

S t a t e  T r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t ta c h e d  to  th e  w i th in  N ote may 
a ls o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e reb y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n t o ______________________ _______________________

th e  w i th in  N ote o f  th e  S t a t e  o f  S outh  C a r o l in a ,  and h e reb y  i r r e ­

v o c a b ly  c o n s t i t u t e s  and a p p o in ts  ______________________________________

A tto rn e y ,  to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

Dated :

______________ , 19__________________________________________________________

DA'TE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S t a t e  B udget and C o n tro l 
Board o f  S ou th  C a r o l in a ,

June 1, 1967 as T ru s te e ___________ __ ______  ________________________
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PAYMENT RECORD

P r i n c ip a l I n t e r e s t  S ig n a tu r e  o f
5 ~ue P r i n c i p a l  B a la n ce Payment D a te  S t a t e  T r e a s u r e r1 D ate Paym ent Due 5 - 1 /2 #  P a id  o r  h is  D eputy

i D e c ,  1 , 3 967

1 Ju n e  1 , 1968 : $ 2 5 ,0 0 0  : :   :

l -D e c . 1 , 1968

I J  une 1 , 1969 : $ 2 5 ,0 0 0  J : : :

1 D ec. 1 , 1969

I Ju n e  1 , 1970 : $ 2 5 ,OOO : : : :

I D ec. 1 , 1970

1 J u n e  1 , 1971 • $ 2 5 , 0 0 0 :  :  : :

1 Dec . 1 , 1971

I Ju n e  1 . 1972 : $25,0-00 : -  ■............-............... : : -

D ec, 1 , 197?

I Ju n e  1 . 1978 : $ 2 5 ,0 0 0  : : : :

D ec. 1 . 197^

Ju n e  1 . 197^ : $ 2 5 ,0 0 0  : : : :

D ec. 1 ,  197^

Ju n e  1 . 1975 : $ 2 5 ,0 0 0  : : : :

D ec. 1 , 1975

Ju n e  1 ,  1976 : $ 2 5 ,0 0 0  : . s . _ . ___ . : . •.................. ............. ..

D ec. 1 , 1976

Ju n e  1 , 1977 : $ 2 5 ,0 0 0  : : : .  : ___  . .

D ec. 1 , 1977 : 2 2 • •

w > 15s?



PAYMENT RECORD

Due
D ate

P r in c ip a l
Payment

P r in c ip a l
B a la n c e

Due

I n t e r e s t
Payment

5-1/2%
D ate
P a id

S ig n a tu r e  o f  
S t a t e  T r e a s u r e r  

o r  h i s  D eputy

Ju n e  1 , 1978 $25 ,000

D ec. 1 , 1978

Ju n e  1 , 1979 $25 ,000  .

D ec. 1 , 1979

Ju n e  1, I98C $25 ,000

Dec. 1 . 1980

Ju n e  1, 1981 $25 ,000

Dec. 1 , 1981

Ju n e  1 , 1982 $25 ,000

'Dec. 1 , 1932

Ju n e  1 , 1983 $25 ,000

Dec. 1 , 1983

Ju n e  1 , 1984 $25 ,000

Dec. 1 , 1984

J u n e  1 , 1985 $25 ,000

D ec. 1 . 1985

J une 1 , 1986 $25 ,000

D ec. 1 . 1986

Ju n e  1 , 1987 $25 ,000

W
1583



THE STATE OF SOUTH ChROLINA.

WHEREAS, th e  S o u th  C a ro lin a  M ental H e a lth  Commission 

( th e  Com m ission) has p re s e n te d  an a p p l i c a t io n  to  th e  S t a t e  B udget 

and C o n tro l Board o f  th e  S ta te  o f  South C a ro lin a  ( th e  B oard) f o r  

th e  sum o f  One M il l io n  D o lla r s  ($ 1 ,0 0 0 ,0 0 0 )  to  pay a p o r t io n  o f 

th e  c o s t  o f  an a d m in i s t r a t io n  b u i ld in g  a t  th e  S t a t e  H o s p i ta l ;  and

WHEREAS, th e  Board has c o n s id e re d  s a id  a p p l i c a t io n  and 

h a s , f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed to make th e  

f in d in g s  h e r e i n a f t e r  made,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS;

I .

The Board has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  t h a t  

a d e f i n i t e  and im m ed ia te  need e x i s t s  f o r  th e  im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f  th e  Com mission as 

fo l lo w s ;  To pay a p o r t io n  o f  th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p ­

ing  an a d m in i s t r a t io n  b u i ld in g  a t  th e  S t a t e  H o s p i t a l ,  and t h a t  

th e  a p p l i c a t i o n  t h e r e f o r  sh o u ld  be a p p ro v e d .

I I .

T hat th e  f e e s  c o l l e c t e d  from pay in g  p a t i e n t s  o f  th e  

S t a t e  D epartm ent o f M ental H e a lth  c a l c u l a t e d  b o th  on th e  b a s i s  

o f  th e  p re c e d in g  12-m onth p e r io d ,  a s c o n te m p la te d  by P a rag ra p h  

3 o f  S e c t io n  1 o f  A ct 1100 o f  th e  A cts o f  th e  G en era l Assem bly 

o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE 

THE ISSUANCE OF NOTES OR BONDS FOR MENTAL HEALTH FACILITIES;

TO PRESCRIBE THE CONDITIONS UNDER WHICH THEY MAY BE ISSUED; TO 

PROVIDE FOR INVESTMENTS IN SUCH NOTES OR BONDS; AND TO PROVIDE 

FOR THEIR PAYMENT," Approved th e  2 0 th  day o f  A p r i l ,  1964, a s  

amended by Act No. 485 o f th e  A cts o f 1965, (A ct 1 1 0 0 ), and on 

th e  b a s is  o f  th e  a v a i l a b l e  number o f  p a t i e n t s  f o r  th e  p re c e d in g  

3 -y e a r  p e r io d  a s  c o n te m p la te d  by S e c tio n  4 o f  Act 1100, were 

a s  fo l lo w s ;



-2 -

Year
Number

P a t ie n t s
Revenue 

From P a t ie n t s

1964-65 1 ,434 $ 671 ,849
1965-66 1 ,610 821 ,869
1966-67 1 ,650 922,211

And th e  e s t im a te d  number o f pay ing  p a t i e n t s  and th e  amount

e s tim a te d  to  be re c e iv e d from  them d u r in g  th e  12-m onth p e rio d

1967-68 i s  a s  f o l lo w s :

Year

1967-68

E stim a te d  Number 
o f  P a t ie n t s

E s tim a te d  Revenue 
From P a t ie n t s

1 ,700 $ 1 ,0 0 0 ,0 0 0

Such e s t im a te d  re v e n u e , based  b o th  on th e  b a s i s  o f  th e  

f e e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth p e r io d  c o n te m p la te d  

by P a rag ra p h  3 o f  S e c t io n  1 o f  A ct 1100, and on th e  b a s i s  o f  

th e  p re c e d in g  3 -y e a r  p e r io d  c o n te m p la te d  by S e c tio n  4 o f Act 

1100, w i l l ,  i f  m u l t ip l i e d  by th e  number o f  y e a r s  f o r  w hich th e  

N otes h e re in  p ro v id ed  s h a l l  be o u t s ta n d in g ,  r e s u l t  in  th e  p ro ­

d u c tio n  o f  a sum eq u al to  n o t l e s s  th an  one hundred  tw en ty  f iv e  

p e r  c e n t  (125%) of th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t  

re q u ire m e n ts  o f  a l l  N o tes o r  Bonds now o u ts ta n d in g  and now p ro ­

posed to  be is s u e d  f o r  s a id  I n s t i t u t i o n  upon th e  a p p ro v a l o f  

su ch  a p p l i c a t i o n .

I I I .

The Board h e reb y  ap p ro v es  su ch  a p p l i c a t i o n  and s h a l l  

t r a n s m i t  to  th e  G overnor and S t a te  T r e a s u r e r  a r e q u e s t  f o r  th e  

is s u a n c e  o f  N otes to  th e  e x te n t  o f  $ 1 ,0 0 0 ,0 0 0  on b e h a l f  o f th e  

S t a t e  D ep artm en t o f  M ental H e a lth  and in  o r d e r  to  comply w ith  

th e  p ro v is io n s  o f  S e c tio n  3 o f A ct 1100 s e t s  f o r t h  th e  fo llo w in g

in f o r m a t io n :

1. The name o f  th e  S t a te  I n s t i t u t i o n  se e k in g  funds 

and th e  am ount so u g h t on th e  b a s is  o f  th e  a p p l i c a t i o n  f i l e d  w ith  

th e  Board i s  a s  fo l lo w s :

SOUTH CAROLINA STATE HOSPITAL $ 1 ,0 0 0 ,0 0 0

w
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2 . The Board has made a l l  f in d in g s  r e q u i r e d  o f  i t  by 

S e c t io n  2 o f  Act 1100 and has n o t m o d ified  in  any  way th e  a p p l i ­

c a t io n  made on b e h a l f  o f th e  Com m ission.

3 . The proposed  m a tu r i ty  s c h e d u le  o f  th e  N otes i s  a s 

s e t  f o r t h  in  S ch ed u le  "P" a t ta c h e d  to  th e  a p p l i c a t i o n .

4. The a n t i c ip a te d  i n t e r e s t  c o s t  f o r  each  y e a r  d u r in g  

th e  l i f e  o f  th e  N otes and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  re q u ire m e n ts  fo r  th e  N otes a r e  s e t  o u t in  f u l l  in  s a id  

S ch ed u le  "F" a t ta c h e d  to  th e  a p p l i c a t io n  o f th e  Com m ission.

5 . I t  i s  p roposed  t h a t  th e  N o tes to  be  is s u e d  be 

s u b je c t  to  red e m p tio n  on June  1 , 1968 and a l l  su b s e q u e n t i n t e r e s t  

paym ent d a te s  in  th e  in v e r s e  c h ro n o lo g ic a l  o r d e r  o f th e  m a tu r i t i e s  

o f  th e  p r i n c i p a l  in s ta lm e n ts ,  in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , and a t  a 

red e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so 

redeem ed and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

6 . The number of pay ing  p a t i e n t s  o f  th e  S ou th  C a ro lin a  

S t a t e  H o s p ita l  a t  th e  tim e o f  a p p l i c a t i o n  and th e  re v e n u e  d e r iv e d  

th e re f ro m  d u r in g  th e  p re c e d in g  12-m onth p e r io d  w ere as fo l lo w s :

Number Revenue From
Y ear P a t ie n t s  P a t ie n t s

1966-67 1 ,6 5 0  $922,211

S ta te  I n s t i t u t i o n  N otes in  th e  a g g re g a te  am ount o f  

$ 1 ,0 0 0 ,0 0 0  sh o u ld  be is su e d  as a s i n g l e  i s s u e .  Such i s s u e  s h a l l  

c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more f u l l y  d e s c r ib e d

as  fo l lo w s :

$ 1 ,0 0 0 ,0 0 0  S ta te  H o s p ita l  N o te , S e r ie s  o f  
Ju n e  1 , 1967 , d a te d  as o f  th e  f i r s t  day  
o f  J u n e , 1967, p ayab le  in  tw e n ty  (20) 
equal a n n u a l in s ta l lm e n ts  o f $ 5 0 ,0 0 0  each  
on th e  f i r s t  day o f  Ju n e  in  th e  y e a rs  1968 
to  1987, i n c l u s i v e ,  b e a r in g  i n t e r e s t  a t  th e  
r a t e  o f  f i v e  and o n e -h a l f  p e r  centum  (5 -1 /2% ) 
p e r  annum, from  th e  d a te  o f  d e l i v e r y  th e r e o f  
(a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  e n d o rsed  
th e r e o n ) ,  p ay ab le  on Ju n e  1 and Decem ber 1 o f  
each  y e a r ,  commencing December 1 , 1967• B oth  
th e  p r i n c i p a l  and i n t e r e s t  a r e  p a y a b le  in  l e g a l  
te n d e r  by check  o r  d r a f t  i s s u e d  by th e  S ta te  
T re a s u r e r  o f  th e  S t a t e  o f S o u th  C a ro lin a  to  
th e  r e g i s t e r e d  h o ld e r  o f  th e  N o te .

The form  o f  s a id  f u l l y  r e g i s te r e d  N ote s h a l l  be s u b s t a n t i a l l y  as 

s e t  f o r t h  in  "EXHIBIT A" a t ta c h e d  h e r e to .

w
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The S t a te  o f South  C a ro l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep ay m en t, on any i n t e r e s t  paym ent d a te  a f t e r  December 1,

1967 o f  any p o r t io n  o f  th e  in d e b te d n e s s  ev id en ced  by s a id  S t a te  

H o s p ita l  N o te , S e r ie s  o f  Ju n e  1 , 1967, t h a t  i t  may d e te rm in e  upon, 

in  th e  in v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  m a tu r i t i e s  o f  th e  

p r i n c i p a l  i n s t a l l m e n t s ,  and in  m u lt ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

red e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r in c ip a l  amount 

so  redeem ed and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  red e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c is e d ,  n o t ic e  o f  

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te re d  Note 

a t  l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  prepaym ent d a t e ,  by 

m a il in g  to  su c h  h o ld e r  a n o t i c e  p r e s c r ib in g  such  prepaym ent d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p re p a id .

Paym ent o f  i n t e r e s t  and  in s ta l lm e n ts  o f  p r in c ip a l  o f  

s a id  N o te , and  p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  red em p tio n  

be e x e r c i s e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S ta te  T r e a s u r e r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  endo rsed  upon th e  Payment 

Record appended to  s a id  R e g is te r e d  N o te .

V.

S a id  R e g is te r e d  N ote  s h a l l  be e x ec u te d  on b e h a l f  of th e  

S ta te  o f  South  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .  The 

G re a t S e a l o f  th e  S t a t e  o f  S ou th  C a ro lin a  s h a l l  be a f f ix e d  th e r e ­

to  and th e  same s h a l l  be a t t e s t e d  by th e  S e c re ta r y  o f S t a t e .

V I.

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  S e c tio n  13 o f  Act 

1100, th e  B oard a p p ro v e s  th e  p r i v a t e  p lacem en t o f  th e  Note hereby  

a u th o r iz e d  to  be i s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f iv e  and 

o n e - h a l f  p e r  centum  (5 -1 /2% ) p e r  annum, from  th e  d a te  o f  th e  

d e l iv e r y  o f  th e  N o te  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  endo rsed  

th e r e o n ) ,  p a y a b le  on Ju n e  1 and December 1 o f  each y e a r ,  commen­

c in g  Decem ber 1 , 1967. Such R e g is te r e d  N ote  s h a l l  be so ld  to  

th e  S t a t e  B udget and C o n tro l  B oard o f  S outh  C a r o l in a ,  a s  T ru s te e
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o f th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem .

V II .

F o r th e  payment o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

N otes h e re in  a u th o r iz e d ,  t h e r e  s h a l l  be  p led g ed  th e  rev e n u es  

d e r iv e d  from  p ay in g  p a t i e n t s  a t  th e  S t a te  H o s p ita l  and so much 

o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S ou th  C a ro lin a  from 

i n h e r i t a n c e s ,  g i f t s ,  o r  e s t a t e  ta x e s  a s  may be n e c e s s a ry  to  m eet 

th e  a n n u a l p r i n c i p a l  and I n t e r e s t  re q u ire m e n ts  o f  s a id  N o te s .

V I I I .

The S t a t e  B udget and C o n tro l B oard , In  i t s  c a p a c i ty  

as th e  owner and h o ld e r  o f  a l l  N o tes h e r e to f o r e  i s s u e d  fo r  th e  

S ta te  H o s p ita l  h e reb y  c o n s e n ts  t h a t  th e  N otes is s u e d  p u rs u a n t 

to  t h i s  R e s o lu tio n  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  N otes h e r e to f o r e  is su e d  fo r  th e  S t a t e  H o s p ita l  and W hitten  

V i l l a g e ,  as w e ll a s  on a p a r i t y  w ith  a l l  o th e r  N o tes h e r e a f t e r  

to  be is s u e d  f o r  th e  S ta te  H o s p i ta l ;  and th e  S t a t e  T re a s u re r  i s  

h e reb y  a u th o r iz e d  and empowered to  p la c e  upon th e  f a c e  o f  each 

o f  a l l  o f  s a id  N otes h e r e to f o r e  Is su e d  a w r i t t e n  s ta te m e n t  

e v id e n c in g  t h i s  a c t io n .

IX .

The p le d g e  o f th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S ou th  

C a ro lin a  from  ta x e s  imposed upon i n h e r i t a n c e s ,  g i f t s ,  and th e  

e s t a t e s  o f  d e ce ase d  p e r s o n s ,  h e re in  made to  a d d i t i o n a l l y  s e c u re  

th e  S ta te  H o s p ita l  N o te s , S e r i e s  o f  Ju n e  1 , 1967 , s h a l l  n o t 

be deemed c lo s e d ,  and o b l ig a t io n s  may h e r e a f t e r  be is s u e d  

by th e  S t a t e  o f  South C a ro lin a  ( i f  a u th o r iz e d  by a p p r o p r i a te  

l e g i s l a t i v e  e n ac tm en t)  s e c u re d  in  w hole o r  in  p a r t  by a p led g e  

o f  th e  rev e n u es  d e r iv e d  by th e  S t a t e  o f  S ou th  C a ro lin a  from 

ta x e s  l e v ie d  upon I n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f

la s s
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d e ce ase d  p e rs o n s , on a p a r i t y  In  a l l  r e s p e c t s  w ith  th e  p le d g e s  

made to  a d d i t i o n a l l y  s e c u r e  o b l ig a t io n s  Is su e d  o r  to  be Is s u e d  

f o r  th e  S t a t e  H o s p i ta l .

X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu tio n  s h a l l  be t r a n s ­

m itte d  to  each  o f th e  S t a t e  G overnor and th e  S t a t e  T r e a s u r e r ,  

who s h a l l ,  i f  th e y  make th e  f in d in g s  p r e s c r ib e d  by S e c tio n  4 o f  

Act 1100, ap p ro v e  t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  th e  

is s u a n c e  o f  th e  N otes h e re w ith  r e q u e s te d .

w

lana



"EXHIBIT A11

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE HOSPITAL NOTE 
SERIES OF JUNE 1 , 1967

(ISSUED PURSUANT TO ACT NO. 1100 OF THE ACTS OF 1964, AS AMENDED) 

NUMBER R - l  . $ 1 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  ack n o w led g es  I t s e l f  

in d e b te d  a n d , f o r  v a lu e  r e c e i v e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

a s  T r u s te e  o f  th e  funds o f  th e  S o u th  C a ro l in a  R e ti r e m e n t  S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

ONE MILLION DOLLARS

on th e  f i r s t  day o f  Ju n e  in  th e  y e a rs  and i n s t a l l m e n t s  a s  f o l lo w s :

Y ear
P r i n c ip a l

Amount Y ear
P r in c ip a

Amount

1968 $ 5 0 ,0 0 0 1978 $ 5 0 ,0 0 0
1969 5 0 ,0 0 0 1979 5 0 ,0 0 0
1970 5 0 ,0 0 0 1980 5 0 ,0 0 0
1971 5 0 ,0 0 0 1981 5 0 ,0 0 0
1972 5 0 ,OOO 1982 5 0 ,0 0 0
1973 50 , OOO 1983 5 0 ,0 0 0
197^ 5 0 ,0 0 0 1984 5 0 ,0 0 0
1979 5 0 ,0 0 0 1985 5 0 ,0 0 0
1976 5 0 ,OOO 1985 5 0 ,0 0 0
1977 5 0 ,0 0 0 1987 5 0 ,0 0 0

;o pay to  th e  r e g i s t e r e d h o ld e r  h e re o f i n t e r e s t  on '

o f  s a id  p r i n c i p a l  su;n from  tim e  to  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f i v e  and o n e - h a l f  p e r  cen tum  (5-1/2J1) p e r  annum, from  th e  

c a t e  o f  d e l i v e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n

e n d o rse d  h e re o n ) ,  p a y a b le  on Ju n e  1 and Decem ber 1 o f  each  y e a r ,  

commencing Decem ber 1, 1 967 , u n t i l  th e  p r i n c i p a l  am ount h e r e o f  h as 

been  f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N ote

a r e  p a y a b le  in  any c o in  o r  c u r r e n c y  ’w hich , on th e  r e s p e c t i v e  

d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent

o f  p u b l ic  and p r iv a t e  d e b t s ,  by ch eck  o r  d r a f t  is s u e d  by th e  S t a t e  

T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a ro l in a  to  th e  r e g i s t e r e d  h o ld e r

h e r e o f .

THIS NOTE, 

OF JUNE 1 , 1967, i s  

th e  C o n s t i t u t i o n  and

d e s ig n a te d  a s  STATE HOSPITAL NOTE, SERIES 

i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  w ith  

Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,
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in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  A ct No. 1100 o f  th e  A cts 

o f  th e  G en era l A ssem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  

y e a r  1964, a s  amended by A ct No. 485 o f  th e  A cts o f 1965 , and 

r e s o l u t i o n s  d u ly  by th e  S t a t e  B udget and C o n tro l B oard o f  S o u th  

C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g  moneys to  pay a  p o r t io n  o f  

th e  c o s t  o f c o n s t r u c t in g  and e q u ip p in g  an  a d m i n i s t r a t i o n  b u i ld in g  

a t  th e  S t a t e  H o s p i t a l .

In  a d d i t i o n  to  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a ro lin a  to  p rep ay  on Ju n e  1, 1968 , and a l l  

su b se q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l l m e n t s  o f  p r i n c i p a l  in  

in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $ 1 0 ,0 0 0  and a t  

a re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so  redeem ed and a c c ru e d  I n t e r e s t  to  th e  d a t e  f ix e d  f o r  re d e m p tio n

N o tic e  o f  su ch  o p t io n a l  p rep ay m en t s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  d ay s  p r i o r  to  th e  p rep ay m en t d a te  by m a il in g  to  th e  

r e g i s t e r e d  owner o f t h i s  N ote  a n o t i c e  f i x in g  su ch  p rep ay m en t 

d a te  and th e  am ount o f  p r i n c i p a l  to  be p r e p a id .

THIS NOTE may be a s s ig n e d  and upon su ch  a s s ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S ta te  T r e a s u r e r  In  th e  C i ty  

o f  C olum bia, S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  N ote to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  In  ex ch an g e  

f o r  a new f u l l y  r e g i s t e r e d  n o te  o r  f o r  t r a n s f e r  on th e  r e g i s t r a ­

t i o n  r e c o r d s ,  v e r i f i c a t i o n  m ust be made o f  th e  e n d o rse m e n ts  made 

on th e  Payment R ecord  a t t a c h e d  h e re to  o f th e  p o r t io n  o f  th e  

p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and 

e v e ry  such  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b j e c t  to  su c h  co n ­

d i t i o n .

F o r th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , t h e r e  

a r e  he reb y  p le d g e d  a l l  re v e n u e s  d e r iv e d  from  p ay in g  p a t i e n t s  a t  

S o u th  C a ro lin a  S t a t e  H o s p i t a l ,  and in  a d d i t i o n  t h e r e t o ,  and a s  

f u r t h e r  s e c u r i t y  f o r  th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  N o te , th e r e  a r e  h e re b y  p le d g e d , to  th e  

e x te n t  r e l a t e d  in  th e  a f o r e s a id  r e s o l u t i o n  o f  th e  S t a t e  B udget

___________  1591
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and C o n tro l  B o a rd , th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S ou th  

C a r o l in a  from  th e  ta x e s  le v ie d  upon i n h e r i t a n c e s , g i f t s  and th e  

e s t a t e s  o f  d e ce ase d  p e r s o n s .

The p le d g e  o f re v e n u e s  d e r iv e d  from pay in g  p a t i e n t s  

a t  th e  S ou th  C a ro lin a  S t a t e  H o s p ita l  i s  d e c la re d  to  be on a 

p a r i t y  w ith  th e  p le d g e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made 

to  s e c u re  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  n o te s  

i s s u e d  o r  to  be is s u e d  on b e h a l f  o f  th e  South  C a ro lin a  S ta te

H o s p i t a l .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x e s  le v ie d  

by th e  S t a t e  o f  S ou th  C a ro l in a  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e ce ase d  p e rs o n s  i s  d e c la r e d  to  be on a p a r i t y  w ith  

p le d g e s  o f  s a id  re v e n u e s  h e r e to f o r e  made o r  h e r e a f t e r  to  be made 

to  s e c u r e  o th e r  o b l ig a t io n s  I s s u e d  o r  to  be is su e d  p u rs u a n t to  

law s e n a c te d  by th e  G e n era l Assem bly o f  th e  S t a te  o f  South  

C a r o l i n a .

The r i g h t  i s  e x p r e s s ly  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  be a u th o r iz e d  by 

l e g i s l a t i o n  s u b s e q u e n tly  to  be e n a c te d  and to  be se c u re d  by a 

p le d g e  on a p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  

ta x e s  l e v ie d  upon I n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f d e ce ase d  

p e r s o n s .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e s  o f th e  

S t a t e  o f South  C a r o l in a  to  e x i s t ,  be perfo rm ed  o r  happen p r e ­

c e d e n t to  o r  in  th e  I s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been 

p e rfo rm ed  and have h ap p en ed , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  S outh  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c au se d  t h i s  N ote to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S t a t e  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and has caused



th e  G re a t  S e a l  o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im p ressed  

h e re o n  and a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e ,  and t h i s  N ote to  

be  d a te d  a s  o f  th e  f i r s t  day o f J u n e , A. D. 1967.

G overnor
(SEAL)

S t a t e  T r e a s u r e r

A t t e s t :

S e c r e ta r y  'of' S t a t e

THIS NOTE d e l iv e r e d  a t  C olum bia, South  C a r o l in a ,  t h i s

_________  day o f  , 1967. I n t e r e s t  h e reo n  a c c ru e s  from

th e  s a id  d a te  o f  d e l i v e r y .

S t a t e  T r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w i th in  N ote may 
a l s o  be used )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ______________________________________________

th e  w i th in  N ote o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and h e reb y  i r r e ­

v o c a b ly  c o n s t i t u t e s  and  a p p o in ts  _______________________________________

A tto rn e y ,  to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d : ___________________________________________

___________ ______ , 19_____ •

DATE OF SIGNATURE CF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

4.

S t a t e  B udget and C o n tro l 
Board o f  S ou th  C a r o l in a ,  

J u n e  1 . 19p 7 a s  T ru s te e
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PAYMENT RECORD

I DueI D ate

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n ce  Paym ent D a te  S t a t e  T r e a s u r e r
Paym ent Due 5-1 /2%  P a id  o r  h i s  D eputy

s »
ID ec. 1, 1967

I ju n e  1 , 1968 : $50 ,000

Dec. 1 , 1968

Ju n e  1 , 1969 : $50 ,000

Dec. 1 , 1969

Ju n e  1 , 1970 : $50 ,000

D ec. 1 , 1970

[•June 1 , 1971 : $50 ,000

D ec. 1 , 1971

J u n e  1 , 1972 $50 ,000

D ec. 1 ,  1972

J  une 1 , 1973 : $50 ,000

D ec. 1 . 1973

J u n e  1 , 1974 : $50 ,000

D ec. 1 , 1974

Ju n e  1 , 1975 : $50 ,000

D ec. 1 . 1975

Ju n e  1 . 1976 : $50 ,000

D ec. 1 , 1976

Ju n e  1 , 1977 : $50 ,000

D ec. 1 . 1977

W
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PAYMENT RECORD

1 Pue1 D ate

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r in c ip a l  B a la n c e  Payment D a te  S t a t e  T r e a s u r e r
Paym ent Due 5 - 1 /2 #  P aid  o r  h i s  D epu ty

| j u n e  1 ,1978 $50 ,000

l i e ; .  1 , 1978

L u n e  1 , 1979 $50 ,000

|Dec_. 1 , 1979

■June 1 , 1980 $50 ,000

[Dec. 1 , 1980

|J  une 1 , 1981 $50 ,0 0 0

D ec. 1 , 1981

J  une 1 , 1982 $5 0 ,0 0 0

D ec. 1 , 1982

J u n e  1 , 1988 $50 ,0 0 0

D ec. 1 , 1988

J u n e  1 , 1984 $50 ,0 0 0

D ec. 1 , 1984

Ju n e  1 , 1985 $50 ,0 0 0

D ec. 1 , 1985

J u n e  1 , 1986 $ 5 0 ,0 0 0

D ec. 1 , 1986

J u n e  1 , 1987 $50 ,0 0 0
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $ 4 ,5 0 0 ,0 0 0  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
THE THREE STATE INSTITUTIONS HEREINAFTER NAMED.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD OF 
THE STATE OF SOUTH CAROLINA:

PART I

FINDINGS OF FACT

S e c tio n  1 .

As an i n c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu t io n ,  th e  

S t a t e  Budget and C o n tro l B oard o f  th e  S t a t e  o f  S outh  C a ro lin a  

( th e  S ta te  B o ard ) f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  

a r e  in  a l l  r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S t a t u t e s  o f  th e  S t a t e  o f  South  

C a r o l in a ,  th e  G overnor and th e  S ta te  T r e a s u r e r  o f  South  C a ro lin a  

a r e  d u ly  a u th o r iz e d  and empowered to  i s s u e  N otes o f  th e  S t a t e  o f  

S outh  C a r o l in a ,  p a y a b le  in  th e  m anner s e t  f o r t h  in  s a id  A c ts , 

and f o r  S ta te  I n s t i t u t i o n s  a s  fo l lo w s :

(a )  F o r th e  U n iv e r s i ty  o f  S ou th  C a r o l in a , P a r t  I  o f  

A ct No. 491 o f  th e  A cts  o f  1965, $ 2 ,0 0 0 ,0 0 0 , to  pay a p o r t io n  o f 

th e  c o s t  o f  c o n s t r u c t in g  a  m u lt i -p u rp o s e  a u d ito r iu m  more f u l l y  

d e s c r ib e d  in  P a ra g ra p h  ( 2 ) ,  S e c t io n  2 , P a r t  I  o f  s a id  A ct.

(b) F o r R e ta rd e d  C h i ld r e n 's  H a b l l l t a t l o n  C e n te r ,

Act No. 284 o f  th e  A cts o f  1963, as amended by A ct No. 350 o f  

th e  A cts o f  1965 (Page 634 o f  th e  A cts o f  1 9 6 5 ), $ 3 ,0 0 0 ,0 0 0  f o r  

f a c i l i t i e s  a t  s a i d  C e n te r . A
(c )  F o r th e  E d u c a tio n a l  T e le v i s io n  Com m ission,

S e c t io n  3 , P a r t  V o f  A ct No. 1019 o f  th e  A cts  o f  1966, n o t  

e x ce e d in g  $ 2 ,0 0 0 ,0 0 0  f o r  c o n s t r u c t in g  and e q u ip p in g  a d d i t i o n a l  

open c i r c u i t  e d u c a t io n a l  t e l e v i s i o n  s t a t i o n s .

S e c t io n  2 .

I t  h a s  been  d e te rm in e d  by th e  S t a t e  Board t h a t  S t a t e  

N o te s , p u rs u a n t  to  th e  s a id  a u th o r i z a t i o n s  in  th e  fo l lo w in g  

am ounts and f o r  th e  p u rp o se s  s e t  f o r t h  a b o v e , sh o u ld  be is su e d
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a s  o f  Ju n e  1, 1967 and so ld  as h e r e i n a f t e r  p ro v id e d , v i z . :

F o r th e  U n iv e rs i ty  of S ou th  C a ro lin a  $ 2 ,0 0 0 ,0 0 0

F o r R e ta rd ed  C h i ld r e n 's
H a b l l l t a t l o n  C en te r $ 1 ,5 0 0 ,0 0 0

F o r E d u c a tio n a l T e le v is io n  Com mission $ 1 ,0 0 0 ,0 0 0

S e c tio n  3 .

W hile o b l ig a t io n s  have been  in c u r re d  p u rs u a n t  t o  th e  

A cts above r e c i t e d ,  th e  a g g re g a te  o f  N otes d e te rm in e d  to  be 

is s u e d  p u rs u a n t  to  t h i s  R e s o lu tio n  a r e  w ith in  th e  l i m i t a t i o n s  o f

s a id  A c ts .

S e c tio n  4 .

T h is R e s o lu tio n  has been ad o p ted  f o r  th e  p u rp o se  o f  

m aking p r o v is io n  fo r  th e  I s s u a n c e , s a l e  and d e l iv e r y  o f  th e  

N o tes fo r  each  o f  s a id  i n s t i t u t i o n s .

PART I I

ISSUANCE OF NOTES FOR THE UNIVERSITY OF SOUTH CAROLINA

S e c tio n  1 .

As an in c id e n t  to  the  is s u a n c e  o f  $ 2 ,0 0 0 ,0 0 0  o f  N otes 

o f  th e  S t a t e  o f  South  C a ro lin a  f o r  th e  U n iv e r s i ty  o f S ou th  

C a ro lin a  ( th e  U n iv e r s i ty ) ,  p u rs u a n t  to  A ct No. 491 o f  th e  A cts 

o f  th e  G en era l Assembly o f  th e  S t a t e  o f  S ou th  C a ro lin a  f o r  th e  

y e a r  1965, as amended ( th e  A c t) , i t  i s  s p e c i f i c a l l y  found as 

fo llo w s  :

The T ru s te e s  o f  th e  U n iv e r s i ty  h av e , in  th e  m anner 

p r e s c r ib e d  by S e c tio n  5 o f  th e  A c t, a g re e d  to  im pose an a d m iss io n  

c h a rg e  upon a l l  p e rfo rm a n c e s , c o n te s t s  o r e v e n ts  w hich s h a l l  ta k e  

p la c e  in  th e  f a c i l i t i e s  under c o n s t r u c t io n  p u rs u a n t  to  th e  

a u th o r i z a t io n  of th e  A c t, and to  im pose , in  th e  manner p r e s c r ib e d  

by S e c tio n  6 o f  th e  A c t, a s tu d e n t  f e e  o f  two d o l l a r s  and f i f t y  

c e n ts  p e r  s tu d e n t  p e r  se m e s te r  upon a l l  s tu d e n ts  a s  d e f in e d  by 

s a id  A c t, and have a g re ed  t h a t  th e  s a id  a d m iss io n  c h a rg e  and the

1US?



s tu d e n t  f e e  s h a l l  rem ain  in  e f f e c t  f o r  so  long  a tim e a s  s h a l l  

be r e q u ir e d  in  o r d e r  to  re p a y  in  f u l l  a l l  sums to  be p a id  by 

th e  S t a t e  by way o f  p r i n c i p a l  and i n t e r e s t  upon th e  N otes to  be 

is s u e d  p u rs u a n t  to  th e  Act and n o tw ith s ta n d in g  t h a t  th e  p e r io d  o f 

tim e fo r  w hich th e  a d m iss io n  c h a rg e  and s tu d e n t  fe e  be e f f e c t i v e  

s h a l l  be o f  lo n g e r  d u r a t io n  th a n  th e  p e r io d  o f  tim e  o v e r which 

th e  N otes s h a l l  be o u t s ta n d in g .  S a id  s tu d e n t  f e e  has been p u t 

in to  e f f e c t ,  to  be e f f e c t i v e  as o f  th e  S ep tem b er, 1967 s e m e s te r , 

and th e  T ru s te e s  have a g re ed  t h a t  th e  sums to  be r a i s e d  from th e  

s tu d e n t  f e e  o f  two d o l l a r s  and f i f t y  c e n t s ,  and su ch  sums a s  may 

h e r e a f t e r  be r a i s e d  from  th e  a d m iss io n  c h a rg e  to  be Imposed 

p u rs u a n t  to  S e c t io n  5 o f  th e  A ct s h a l l ,  from  tim e to  t im e , be 

r e m it te d  to  th e  S t a t e  T r e a s u r e r ,  in  o r d e r  t h a t  he in  tu r n  may 

c a u se  th e  same to  be c r e d i te d  a g a i n s t  paym ents to  be made by 

th e  S t a t e  on a c c o u n t  o f  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  N otes
I

i s s u e d  f o r  th e  U n iv e r s i ty .

The p r o j e c t  a u th o r iz e d  i s  now under c o n s t r u c t io n ,  Note 

A n t ic ip a t io n  N o tes have been is s u e d  in  a n t i c i p a t i o n  o f  th e  

is s u a n c e  o f  th e  N otes h e re in  a u th o r i z e d ,  and funds a r e  r e q u ir e d  

to  th e  e x te n t  o f  th e  p r i n c i p a l  o f  s a id  N otes to  rep a y  th e  N ote 

A n t ic ip a t io n  N o tes and f o r  c o s t s  in c id e n t  to  th e  c o n s t r u c t io n  

o f  th e  p r o j e c t .

S e c tio n  2 .

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  Act No. 491 o f  th e  

A cts o f  th e  G e n era l Assembly o f th e  S t a t e  o f  S ou th  C a ro lin a  f o r  

th e  y e a r  1965 , a s  am ended, and in  o rd e r  to  r a i s e  moneys to  pay 

a p o r t io n  o f  th e  c o s t  o f  a m u lt i -p u rp o s e  a u d ito r iu m  now under 

c o n s t r u c t io n  a t  th e  U n iv e r s i ty  and to  pay th e  $500,000 o f  Note 

A n t ic ip a t io n  N o tes r e f e r r e d  to  a b o v e , th e  S t a t e  Board hereby  

a u th o r iz e s  and empowers th e  G overnor and th e  S t a t e  T re a s u re r  to  

i s s u e  $ 2 ,0 0 0 ,0 0 0  o f  N otes o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  to  be

- 3 -
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d e s lg n a te d  "SOUTH CAROLINA STATE NOTES (ISSUED FOR UNIVERSITY OF 

SOUTH CAROLINA MULTI-PURPOSE AUDITORIUM)."

S e c tio n  3 .

The N o tes s h a l l  be Is su e d  In f u l l y  r e g i s t e r e d  form  and 

as a s i n g l e  f u l l y  r e g i s t e r e d  n o te ,  in  th e  name o f  th e  S ta te  

B udget and C o n tro l  Board o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  as 

T ru s te e  o f  th e  funds o f th e  S o u th  C a ro lin a  R e tire m e n t System . 

S e c tio n  4 .

The N o tes  s h a l l  be d a te d  a s  o f  Ju n e  1 , 1967 , s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f f i v e  and o n e - h a l f  p e r  centum  (5-1 /2% ) p e r  

annum, from  th e  d a te  o f th e  d e l iv e r y  th e r e o f  (a s  e s t a b l i s h e d  by 

th e  c e r t i f i c a t i o n  endo rsed  th e r e o n ) ,  p a y a b le  on th e  f i r s t  days 

o f  Ju n e  and December o f each  y e a r ,  commencing December 1 , 1967, 

u n t i l  th e  p r i n c i p a l  amount s h a l l  be p a id  in  f u l l ,  and s h a l l  m atu re  

in  e q u a l a n n u a l i n s t a l lm e n t s  o f  $100 ,000  each  on Ju n e  1 in  each  

o f  th e  y e a rs  1968 to  1987, i n c l u s i v e .

S e c tio n  5 .

The S t a t e  o f  South  C a ro l in a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p rep a y m en t, on Ju n e  1 , 1968 and a l l  su b s e q u e n t 

I n t e r e s t  paym ent d a t e s ,  o f  any p o r t io n  o f  th e  in d e b te d n e s s  

ev id en ced  by s a id  N o te s , t h a t  i t  may d e te rm in e  upon, in  th e  

in v e r s e  c h r o n o lo g ic a l  o rd e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  

I n s t a l l m e n t s ,  and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a re d e m p tio n  p r i c e  

e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so  red eem ed , and 

a c c ru e d  I n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  r e g i s t e r e d  n o te  

a t  l e a s t  t h i r t y  (30 ) days p r i o r  to  th e  p repaym en t d a t e ,  by 

m a il in g  to  su ch  h o ld e r  a n o t i c e  p r e s c r ib in g  su ch  p repaym ent d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p r e p a id .

w
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Payment o f  i n t e r e s t  and in s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N otes and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym en t 

be  e x e r c is e d )  s h a l l  be e f f e c te d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c te d  by th e  use  o f 

fu n d s p ledged  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll  paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Payment R ecord appended to  s a id  R e g is te r e d  N o te . 

S e c tio n  7.

The N otes s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  o f  

S ou th  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .  The G re a t 

S e a l o f  th e  S t a t e  s h a l l  be a f f i x e d  t h e r e t o  and th e  same s h a l l  

be a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e .

S e c tio n  6 .

The form  o f  th e  N otes as is s u e d  in  f u l l y  r e g i s t e r e d  

form  s h a l l  be a s  s e t  f o r t h  in  E x h ib i t  B annexed h e r e to  and made a 

p a r t  o f  t h i s  R e s o lu t io n .

PART I I I

ISSUANCE OF NOTES FOR RETARDED CHILDREN'S HABILITATION CENTER' - -r. . ......  ■■■ - ...... ------

S e c t io n  1 .

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  A ct No. 284 o f  th e  

A cts o f  th e  G en era l Assem bly o f  th e  S t a t e  o f S ou th  C a ro lin a  f o r  

th e  y e a r  1963, as amended by Act No. 350 o f  th e  A cts o f  1965 

(Page 634 o f th e  A cts o f  1 9 6 5 ) , and in  o rd e r  to  r a i s e  moneys to  

pay th e  c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  a d d i t i o n a l  f a c i l i t i e s  

a t  th e  R e ta rd e d  C h i ld r e n 's  H a b i l i t a t i o n  C e n te r  and to  pay c e r t a i n  

N ote  A n t ic ip a t io n  N otes I s s u e d  in  a n t i c i p a t i o n  o f  th e  is s u a n c e  o f  

th e  N o tes a u th o r iz e d  h e r e in ,  th e  S t a te  Board h e reb y  a u th o r i z e s  

and empowers th e  G overnor and th e  S t a t e  T r e a s u r e r  to  i s s u e  

$ 1 ,0 0 0 ,0 0 0  o f  N otes o f th e  S t a t e  o f  S ou th  C a r o l in a ,  to  be d e s i g ­

S e c tlo n  6 .

1600
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n a te d  "SOUTH CAROLINA STATE NOTES (ISSUED FOR RETARDED CHILDREN'S 

HABILITATION CENTER)."

S e c t io n  2 .

The N otes s h a l l  be is s u e d  In  f u l l y  r e g i s t e r e d  form  and 

a s  a s i n g l e  f u l l y  r e g i s t e r e d  n o te ,  in  th e  name o f  th e  S t a t e  

B udget and C o n tro l  B oard o f  th e  S t a t e  o f  S outh  C a r o l in a ,  a s  

T ru s te e  o f  th e  funds o f  th e  S o u th  C a ro lin a  R e tire m e n t System .

S e c tio n  3 .

The N otes s h a l l  be d a te d  as o f  June  1, 1967, s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  (5 -1 /2% ) p e r  

annum, from  th e  d a te  o f  th e  d e l i v e r y  th e r e o f  (a s  e s t a b l i s h e d  by 

th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y a b le  on th e  f i r s t  days o f  

Ju n e  and December o f  each  y e a r ,  commencing December 1 , 1967, 

u n t i l  th e  p r i n c i p a l  am ount s h a l l  be  p a id  in  f u l l ,  and s h a l l  m atu re  

in  e q u a l a n n u a l in s t a l lm e n t s  o f  $75 ,000  each  on Ju n e  1 in  each  

o f th e  y e a r s  1968 to  1987, i n c l u s i v e .

S e c tio n  4 .

The S t a te  o f  S ou th  C a ro lin a  r e s e r v e s  the  r i g h t  to  

e f f e c t  th e  p rep ay m en t, on Ju n e  1 , 1968 and a l l  su b se q u e n t 

i n t e r e s t  paym ent d a t e s ,  o f  any  p o r t io n  o f  th e  In d e b te d n e s s  

e v id e n ce d  by s a id  N o te s , t h a t  i t  may d e te rm in e  upon, in  th e  

in v e r s e  c h ro n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  

I n s t a l l m e n t s ,  and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a  red e m p tio n  p r ic e  

eq u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed , and 

a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be  e x e r c i s e d ,  n o t i c e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  r e g i s t e r e d  n o te  

a t  l e a s t  t h i r t y  (30) day s p r i o r  to  th e  prepaym ent d a t e ,  by 

m a il in g  to  su ch  h o ld e r  a n o t i c e  p r e s c r ib in g  su c h  p repaym ent d a te  

and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  to  be p r e p a id .
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Payment o f  I n t e r e s t  and in s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N o tes and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym ent 

be e x e r c is e d )  s h a l l  be e f f e c t e d  by check o r  d r a f t  drawn by th e  

S ta te  T r e a s u re r .  Such paym ents s h a l l  be e f f e c te d  by th e  use  o f  

funds p ledged  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll paym ents o f  p r in c ip a l  and i n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Payment R ecord  appended to  s a id  R e g is te r e d  N o te . 

S e c tio n  6 .

The N otes s h a l l  be  ex ecu ted  on b e h a l f  o f  th e  S t a t e  o f  

S ou th  C a ro lin a  by th e  G overnor and S ta te  T r e a s u r e r .  The G re a t 

S ea l o f  th e  S ta te  s h a l l  be a f f i x e d  th e r e to  and th e  same s h a l l  

be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a te .

S e c tio n  7 -

The form  o f  the  N o tes a s  is s u e d  in  f u l l y  r e g i s t e r e d  

form  s h a l l  be a s  s e t  f o r th  i n  E x h ib i t  C annexed h e re to  and made a 

p a r t  o f  t h i s  R e s o lu tio n .

PART IV

ISSUANCE OF NOTES FOR EDUCATIONAL TELEVISION COMMISSION

S e c tio n  1 .

P u rsu a n t to  th e  a u th o r i z a t i o n  o f  S e c tio n  3 , P a r t  V o f  

Act No. 1019 o f  th e  A cts o f  th e  G enera l Assembly f o r  th e  y e a r  

1966, and in  o rd e r  to  r a i s e  moneys to  pay th e  c o s t  o f  c o n s t r u c t in g  

and e q u ip p in g  a d d i t i o n a l  open  c i r c u i t  e d u c a t io n a l  t e l e v i s i o n  

s t a t i o n s  in  th e  S t a t e ,  and to  pay c e r t a i n  N ote A n t ic ip a t io n  N otes 

is su e d  in  a n t i c i p a t i o n  o f th e  Is s u a n c e  o f th e  N otes a u th o r iz e d  

h e re in  f o r  th e  E d u c a tio n a l T e le v is io n  Com m ission, in  th e  amount

o f  $__________________ , th e  S t a t e  Board h e reb y  a u th o r iz e s  and

empowers th e  G overnor and th e  S ta te  T r e a s u r e r  to  i s s u e  $ 1 ,0 0 0 ,0 0 0  

o f  N otes o f  th e  S ta te  o f S o u th  C a r o l in a ,  to  be d e s ig n a te d  "SOUTH

S e c tlo n  5 .
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CAROLINA STATE NOTES (ISSUED FOR EDUCATIONAL TELEVISION COMMISSION)." 

S e c t io n  2 .

The N otes s h a l l  be is s u e d  in  f u l l y  r e g i s te r e d  form  and 

a s  a s i n g l e  f u l l y  r e g i s t e r e d  n o te ,  in  th e  name o f  th e  S t a te  

B udget and C o n tro l Board o f  th e  S t a te  o f  S outh  C a ro lin a , a s  

T r u s te e  o f  th e  funds o f  th e  South  C a ro lin a  R e tirem e n t S ystem .

S e c t io n  j .

The N otes s h a l l  be d a te d  a s  o f  Ju n e  1 , 1967, s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f i v e  and o n e -h a l f  p e r  centum  (5 -1 /2% ) p e r 

annum, from  th e  d a te  o f  th e  d e l iv e r y  th e r e o f  (a s  e s ta b l i s h e d  by 

th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y ab le  on th e  f i r s t  days 

o f  Ju n e  and December o f  each  y e a r ,  commencing December 1, 1967, 

u n t i l  th e  p r in c ip a l  am ount s h a l l  be p a id  in  f u l l ,  and s h a l l  m atu re  

in  e q u a l  a n n u a l i n s t a l lm e n t s  o f $50 ,000  each on June  1 in  each  

o f  th e  y e a rs  1968 to  1987, i n c l u s i v e .

S e c t io n  4.

The S t a te  o f  S ou th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p rep ay m en t, on June  1 , 1968 and a l l  su b seq u en t 

i n t e r e s t  payment d a t e s ,  o f  any p o r t io n  o f  th e  in d e b te d n e ss  

e v id e n ce d  by s a id  N o te s , t h a t  i t  may d e te rm in e  upon, in  th e  

in v e r s e  c h ro n o lo g ic a l  o r d e r  o f th e  m a tu r i t i e s  o f  th e  p r i n c i p a l  

i n s t a l l m e n t s ,  and in  m u lt ip le s  o f  $ 1 0 ,0 0 0 , a t  a red em p tio n  p r i c e  

e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so  redeem ed, and 

a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  red e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c is e d ,  n o t i c e  o f  

re d e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  r e g i s t e r e d  n o te  

a t  l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  prepaym ent d a te ,  by 

m a i l in g  to  su ch  h o ld e r  a n o t ic e  p r e s c r ib in g  such  prepaym ent d a te  

and s p e c i f y in g  th e  amount o f p r i n c i p a l  to  be p re p a id .

w
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Payment o f  i n t e r e s t  and in s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N o tes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym ent 

be e x e r c is e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  by th e  use  o f  

fu n d s  p led g ed  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Paym ent R ecord appended to  s a id  R e g is te r e d  N o te . 

S e c t io n  6 .

The N otes s h a l l  be e x ecu ted  on b e h a l f  o f  th e  S t a t e  o f  

S ou th  C a ro l in a  by th e  G overnor and S ta te  T r e a s u r e r .  The G rea t 

S ea l o f th e  S t a t e  s h a l l  be a f f ix e d  th e r e to  and th e  same s h a l l  

be a t t e s t e d  by th e  S e c r e ta r y  o f S t a t e .

S e c tio n  7.

The form  o f  th e  N otes as is s u e d  in  f u l l y  r e g i s t e r e d  

form  s h a l l  be as s e t  f o r t h  in  E x h ib i t  D annexed  h e re to  and made a 

p a r t  o f  t h i s  R e s o lu t io n .

PART V

SECURITY FOR ALL NOTES ISSUED PURSUANT TO 
THIS RESOLUTION

S e c tio n  1 .

F o r th e  payment o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on a l l  

N otes is s u e d  p u rs u a n t  to  t h i s  R e s o lu t io n ,  th e r e  a r e  h e reb y  i r r e v o c ­

a b ly  p led g ed  so  much o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  imposed 

p u r s u a n t  to  A r t i c l e  I ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  South  

C a r o l in a ,  1962, as s h a l l  be r e q u ir e d  to  e f f e c t  th e  prom pt payment 

o f  th e  p r i n c i p a l  and i n t e r e s t  t h e r e o f ,  a s  th e  same r e s p e c t iv e ly  

m a tu re . F o llo w in g  th e  i s s u a n c e  o f  th e  N otes a u th o r iz e d  by 

t h i s  R e s o lu t io n ,  th e  re v e n u e s  d e r iv e d  from s a id  ta x  w i l l  be 

p led g e d  to  s e c u r e  th o se  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a te  o f

S e c tlo n  5 .
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S o u th  C a ro lin a  w hich a re  s e t  f o r t h  in  a s c h e d u le ,  d e s ig n a te d  a s  

’’E x h ib i t  A” and a t t a c h e d  h e r e to .  Such p le d g e  i s  n o t  e x c lu s iv e  

and th e  S t a t e  o f  S o u th  C a ro l in a  has r e s e rv e d  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N otes s e c u re d  by a p le d g e  o f  th e  re v e n u e s  d e r iv e d  

from  th e  ta x  above m en tio n e d , on a p a r i t y  w ith  th e  p le d g e s  

s e c u r in g  th e  N otes now is s u e d  and th o s e  now o u ts ta n d in g .

PART VI

ADDITIONAL NOTES

S e c tio n  1 .

The S t a t e  B oard e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  N otes p u r s u a n t  to  th e  v a r io u s  A cts r e f e r r e d  to  ab o v e , 

i f  t h e r e  be su c h  a d d i t i o n a l  a u t h o r i z a t i o n ,  and  f u r t h e r  p r e s c r ib e s  

t h a t  th e  p le d g e  made to  s e c u r e  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  

N o tes now a u th o r iz e d  and h e r e a f t e r  to  be  i s s u e d  p u rs u a n t  to  s a id  

A cts  may be p la c e d  on a p a r i t y  w ith  th e  p le d g e s  made to  s e c u re  

o th e r  o b l ig a t io n s  o f  th e  S t a te  o f  South  C a ro lin a  when a u th o r iz e d  

by a p p r o p r i a te  l e g i s l a t i o n .

PART V II

EFFECTIVE DATE

S e c tio n  1 .

T h is  R e s o lu tio n  s h a l l  ta k e  e f f e c t  Im m ed ia te ly  upon i t s

a d o p t io n .

w



E x h ib i t  A

SCHEDULE SHOWING THE OUTSTANDING AMOUNTS OF VARIOUS ISSUES OF SOUT1 
CAROLINA STATE NOTES, FOR THE PAYMENT OF WHICH ARE PLEDGED REVENUE' 
DERIVED FROM THE TAX IMPOSED PURSUANT TO ARTICLE I ,  CHAPTER 12 , 
TITLE 6 5 , CODE OF LAWS OF SOUTH CAROLINA, 1962, PREPARED AS OF 
MAY 3 1 , 1967, BUT INCLUDING $ 4 ,5 0 0 ,0 0 0  OF NOTES DATED JUNE 1, 1967-

(a )  $120 ,000  o f  an o r i g i n a l  I s s u e  o f  $ 3 0 0 ,0 0 0  S t a t e  N o te s , 
d a te d  1 0 -1 -5 7 , I s s u e d  fo r  Clem son U n iv e r s i ty .

(b ) $120 ,000  o f  an o r i g i n a l  i s s u e  o f  $ 3 0 0 ,000  S t a t e  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  th e  U n iv e r s i ty  o f S ou th  C a r o l in a .

(c )  $212 ,500  o f  an o r i g i n a l  i s s u e  o f $ 2 ,1 2 5 ,0 0 0  S t a t e  Notes 
d a te d  2 -1 -5 8 ,  I s s u e d  f o r  v a r io u s  S t a t e  I n s t i t u t i o n s .

(d ) $ 6 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 2 0 0 ,000  S t a t e  N o te s ,  
d a te d  7 -1 -5 9 ,  is s u e d  f o r  th e  A rc h iv e s  D e p a rtm en t.

(e )  $ 9 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 5 0 ,0 0 0  S t a t e  N o te s , 
d a te d  8 -1 -6 0 ,  i s s u e d  f o r  Clemson U n iv e r s i ty .

( f )  $ 9 0 ,0 0 0  o f  f.n o r i g i n a l  i s s u e  o f  $ 1 5 0 ,0 0 0  S t a t e  N o te s ,  
d a te d  8 -1 -6 0 ,  i s s u e d  f o r  th e  U n iv e r s i ty  o f  S o u th  C a r o l in a .

(g ) $ 1 ,0 3 5 ,0 0 0  o f  an o r i g i n a l  I s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  
C a ro l in a  S t a t e  N o te s ,  F i r s t  S e r ie s  o f  1963, d a te d  7 -1 -6 3 ,  I s s u e d  
f o r  v a r io u s  S t a t e  I n s t i t u t i o n s .

(h ) $ 8 2 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 0 0 ,000  S o u th  C aro ­
l i n e  S t a t e  N o te s , Second S e r ie s  o f  1963 , d a te d  as o f  th e  f i r s t  
day o f  J u l y ,  1963 , I s s u e d  f o r  S ou th  C a ro l in a  S choo l f o r  Boys.

( i )  $ 1 ,0 7 5 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,3 4 5 ,0 0 0  S ou th  
C a ro lin a  S t a t e  N o te s ,  T h ird  S e r i e s  o f  1963, d a te d  as o f th e  f i r s t  
day o f  May, 1964, is s u e d  f o r  Board o f  C o r r e c t io n s .

( J )  $205 ,000  o f an o r i g i n a l  i s s u e  o f  $ 2 6 5 ,000  S o u th
C a ro l in a  S t a t e  N o te s ,  F i r s t  S e r ie s  o f  1964 , d a te d  May 1 , 1964 , 
i s s u e d  f o r  A rm o ries .

(k )  $ 3 6 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f $40 ,000  S ou th  C aro ­
l i n a  S t a t e  N o te s , F o u r th  S e r ie s  o f  1963 , d a te d  a s  o f  th e  f i r s t  day 
o f  J u l y ,  1964 , i s s u e d  f o r  S o u th  C a ro lin a  S choo l f o r  B oys.

( l )  $241 ,000  o f  an  o r i g i n a l  I s s u e  o f $277 ,000  S o u th  C aro ­
l i n a  S t a t e  N o tes  , Second S e r i e s  o f  1964, d a te d  S ep tem ber 1 , 1964 , 
i s s u e d  f o r  Clem son and th e  John  G. R ic h a rd s  S c h o o l.

(m) $ 1 ,4 7 5 ,0 0 0  o f  an o r i g i n a l  I s s u e  o f $ 1 ,5 0 0 ,0 0 0  S t a t e  
P e n i t e n t i a r y  R efu n d in g  N o te s , d a te d  1 1 -1 -6 4 .

(n )  $793 ,000  o f  an o r i g i n a l  i s s u e  o f $917 ,000  S t a t e  N o te s ,  
T h ird  S e r ie s  o f  1964, d a te d  a s  o f March 1 , 1965, i s s u e d  f o r  S ch o o l 
f o r  D eaf and B l in d .

(o )  $520 ,000  o f an o r i g i n a l  i s s u e  o f $600 ,000  S o u th  
C a r o l in a  S t a t e  N o te s ,  F i f t h  S e r ie s  o f  1 9 63 , d a te d  a s  o f  th e  f i r s t  
day  o f  May, 1965, is s u e d  fo r  P in e la n d .

(p )  $135 ,000  o f  an  o r i g i n a l  i s s u e  o f $150 ,000  S ou th  
C a ro lin a  S t a t e  N o te s ,  S ix th  S e r i e s  o f  1963 , d a te d  a s  o f  th e  f i r s t  
day  o f  J u n e , 1965, I s s u e d  f o r  th e  M edical C o lle g e  o f  S o u th  C a ro l in a
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(q ) $ 1 ,0 0 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  S ou th  
C a ro lin a  S t a t e  N o te s , S e v e n th  S e r i e s  o f  19^3» d a te d  a s  o f  th e  
f i r s t  day o f  J u n e , 1966 , is s u e d  f o r  S o u th  C a ro lin a  R e ta rd ed  
C h i ld r e n 's  H a b i l i t a t i o n  C e n te r .

( r )  $ 1 ,0 0 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  S ou th  
C a ro lin a  S t a t e  N o te s , F i r s t  S e r ie s  o f  1966, d a te d  A ugust 1 , 1966, 
is s u e d  f o r  E d u c a t io n a l  T e le v is io n  C om m ission.

( s )  $ 5 0 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  $500 ,000  S o u th
C a ro lin a  S t a t e  N o te s , d a te d  S ep tem ber 1 , 1966, is su e d  f o r  
R iv e r s id e  S choo l f o r  G i r l s .

( t )  $ 2 ,0 0 0 ,0 0 0  o f  an o r i g i n a l  i s s u e  o f  S ou th  C a ro l in a  
S t a t e  N o te s , F i r s t  S e r i e s  o f  1967 , d a te d  F e b ru a ry  1 , 1967 , is s u e d  
f o r  Clemson U n iv e r s i ty .

(u ) $ 4 ,5 0 0 ,0 0 0  S o u th  C a ro l in a  S t a te  N o te s , a b o u t to  be 
i s s u e d ,  d a te d  Ju n e  1 , 1967 , Is s u e d  a s  fo l lo w s :

5
2 ,0 0 0 ,0 0 0  f o r  U n iv e r s i ty  o f  S ou th  C a r o l in a ;
1 ,5 0 0 ,0 0 0  f o r  R e ta rd e d  C h i ld r e n 's  H a b i l i t a t i o n  C e n te r  
1 ,0 0 0 ,0 0 0  f o r  E d u c a t io n a l  T e le v is io n  Com m ission.
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E x h ib i t  B

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE
(ISSUED FOR UNIVERSITY OF SOUTH CAROLINA MULTI-PURPOSE AUDITORIUM

NO. R - l  $ 2 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e reb y  ack n o w led g es i t s e l f

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  T r u s te e  o f  th e  funds o f th e  S o u th  C a ro l in a  R e tir e m e n t  S ystem ,

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

TWO MILLION DOLLARS

on th e  f i r s t  day o f  Ju n e  in  th e y e a r s  and am ounts a s  f o l lo w s :

Y ear P r in c ip a l  Amount Y ear P r in c iD a l  Amount

1968 $100 ,000 1978 $100 ,000
1969 100 ,000 1979 1 0 0 ,0 0 0
1970 100 ,0 0 0 1980 1 0 0 ,0 0 0
1971 100 ,0 0 0 1981 1 0 0 ,0 0 0
1972 100 ,0 0 0 1982 1 0 0 ,0 0 0
1973 100 ,000 1983 1 0 0 ,0 0 0
1974 100 ,000 1984 1 0 0 ,0 0 0
1975 100 ,000 1985 1 0 0 ,0 0 0
1976 100 ,000 1986 1 0 0 ,0 0 0
1977 100 ,000 1987 1 0 0 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f I n t e r e s t  on th e

b a la n c e  o f s a id  p r i n c i p a l  sum from  tim e  to tim e  re m a in in g  unpa

a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  ( 5 - 1 /2 ^ )  p e r  annum,

from  th e  d a te  o f th e  d e l iv e r y  h e r e o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  h e re o n ) ,  p a y a b le  on Ju n e  1 and Decem ber 1 

o f  each  y e a r ,  commencing December 1 , 1967 , u n t i l  th e  p r i n c i p a l  

am ount h e r e o f  has been  f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  ar.d 

i n t e r e s t  on t h i s  N ote a re  p a y a b le  in  any  co ir, o r  c u r r e n c y  o f  th e

J n i te d  S t a t e s  w h ich , on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  

j h a l l  be l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  

5y c h ec k  o r  d r a f t  is s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  

South C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE NOTE 

(ISSUED FOR UNIVERSITY OF SOUTH CAROLINA MULTI-PURPOSE AUDITORIUM 

is  I s s u e d  p u rs u a n t  to  and in  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and



2 .

Laws o f  th e  S t a t e  o f  S outh  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  

p r o v is io n s  o f  Act No. 491 o f  th e  A cts o f  th e  G en era l Assembly o f  

th e  S t a t e  o f  S o u th  C a ro l in a  f o r  th e  y e a r  1965, e n t i t l e d  "AN ACT 

TO AUTHORIZE CLEMSON UNIVERSITY AND THE UNIVERSITY OF SOUTH 

CAROLINA TO CONSTRUCT AUDITORIUMS AND RELATED FACILITIES, AND TO 

RAISE THE SUM OF FOUR MILLION DOLLARS THEREFOR BY THE STATE OF 

SOUTH CAROLINA AND TWO MILLION DOLLARS BY EACH INSTITUTION; TO

AUTHORIZE THE ISSUANCE OF STATE NOTES___  ETC., a s  amended

( th e  E n a b lin g  A c t) ,  and r e s o l u t i o n s  d u ly  a d o p te d  by th e  S ta te  

B udget and C o n tro l Board o f S o u th  C a r o l in a ,  fo r  th e  p u rp o se  o f  

r a i s i n g  moneys to  pay a p o r t io n  o f  th e  c o s t  o f  c o n s t r u c t in g  and 

e q u ip p in g  a m u lt i - p u r p o s e  a u d i to r iu m  now u n d er c o n s t r u c t io n  a t  

th e  U n iv e r s i ty  o f S o u th  C a r o l in a .

In  a d d i t i o n  to  th e  i n s t a l lm e n t s  o f  p r in c ip a l  r e q u ir e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S t a t e  o f  S ou th  C a ro lin a  to  p rep ay  on Ju n e  1 , 1968 and a l l  

s u b s e q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l lm e n t s  o f  p r i n c i p a l  in  

In v e r s e  c h r o n o lo g ic a l  o r d e r ,  in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

re d e m p tio n  p r i c e  e q u a l t o  th e  p a r  v a lu e  o f th e  p r i n c i p a l  am ount 

so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  red e m p tio r

N o tic e  o f  any su c h  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  (30) day s p r i o r  to  th e  prepaym ent d a te  by m a ilin g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote a n o t ic e  f ix in g  su ch  

p repaym en t d a t e ,  and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  to  be 

p r e p a id .

THIS NOTE may be a s s ig n e d ,  and upon su c h  a s s ig n m e n t, t in  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a te  T r e a s u r e r  in  th e  C ity  o f 

C o lum bia , S outh  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  s u r r e n d e r  

t h i s  N o te  to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange f o r  a new 

f u l l y  r e g i s t e r e d  N ote  o r  f o r  t r a n s f e r  o f  t h i s  N ote on th e  

r e g i s t r a t i o n  r e c o rd s  k e p t by th e  S t a te  T r e a s u r e r .  Each and ev e ry  

su c h  a s s ig n e e  s h a l l  ta k e  t h i s  N ote  s u b je c t  to  v e r i f i c a t i o n  o f th e  

e n d o rsem e n ts  made on th e  Paym ent R ecord a t ta c h e d  h e r e to  o f  th e  

p o r t io n  o f  th e  p r in c ip a l  am ount h e re o f  and i n t e r e s t  h e reo n  p a id
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Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  

p r o v i s io n s  o f  A ct No. 491 o f  th e  A cts o f  th e  G e n e ra l Assem bly o f  

th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  y e a r  1965, e n t i t l e d  "AN ACT 

TO AUTHORIZE CLEMSON UNIVERSITY AND THE UNIVERSITY OF SOUTH 

CAROLINA TO CONSTRUCT AUDITORIUMS AND RELATED FACILITIES, AND TO 

RAISE THE SUM OF FOUR MILLION DOLLARS THEREFOR BY THE STATE OF 

SOUTH CAROLINA AND TOO MILLION DOLLARS BY EACH INSTITUTION; TO

AUTHORIZE THE ISSUANCE OF STATE NOTES____ ETC., a s  amended

( th e  E n a b lin g  A c t ) ,  and r e s o l u t i o n s  d u ly  a d o p te d  by th e  S t a t e  

B udget and C o n tro l  B oard  o f  S o u th  C a r o l in a ,  f o r  th e  p u rp o se  o f  

r a i s i n g  moneys to  pay a p o r t io n  o f  th e  c o s t  o f  c o n s t r u c t in g  and 

e q u ip p in g  a m u l t i - p u r p o s e  a u d i to r iu m  now u n d er c o n s t r u c t io n  a t  

th e  U n iv e r s i ty  o f S o u th  C a r o l in a .

In  a d d i t i o n  to  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

t o  be  p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a r o l in a  to  p re p a y  on Ju n e  1 , 1968 and a l l  

s u b s e q u e n t  i n t e r e s t  paym ent d a t e s ,  i n s t a l l m e n t s  o f  p r i n c i p a l  in  

in v e r s e  c h r o n o lo g ic a l  o r d e r ,  in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

re d e m p tio n  p r i c e  e q u a l t o  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so  red e em e d , and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio r

N o tic e  o f  any su c h  o p t io n a l  p rep ay m en t s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  (30 ) c a y s  p r i o r  to  th e  p rep ay m en t d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote  a n o t i c e  f i x in g  su ch  

p rep ay m en t d a t e ,  and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  to  be 

p r e p a i d .

THIS NOTE may be a s s ig n e d ,  and upon su c h  a s s ig n m e n t, th s  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C ity  o f 

C o lum b ia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  s u r r e n d e r  

t h i s  N o te  to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  ex ch an g e  f o r  a new 

f u l l y  r e g i s t e r e d  N o te  o r  f o r  t r a n s f e r  o f  t h i s  N ote on th e  

r e g i s t r a t i o n  r e c o r d s  k e p t  by th e  S t a t e  T r e a s u r e r .  Each and e v ery  

su c h  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b j e c t  to  v e r i f i c a t i o n  o f th e  

e n d o rse m e n ts  made on th e  Paym ent R ecord  a t t a c h e d  h e r e to  o f  th e  

p o r t i o n  o f  th e  p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e re o n  pa id
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o r  p r e p a id .

F o r th e  paym ent o f  th e  I n s t a l lm e n t s  o f  p r i n c i p a l  o f  and 

I n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , t h e r e  

a r e  h e reb y  p led g ed  so much a s  may be needed  o f  th e  re v e n u e s  

d e r iv e d  from  th e  ta x  Im posed p u r s u a n t  to  A r t i c l e  I ,  C h a p te r  12 , 

T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  Im posed 

p u r s u a n t  to  A r t i c l e  I ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  

S o u th  C a r o l in a ,  1962, I s  on a p a r i t y  w ith  o th e r  p le d g e s  h e r e t o ­

f o r e  made to  s e c u r e  c e r t a i n  o th e r  N otes o f  th e  S t a t e  o f  S o u th

C a ro l in a  h e r e t o f o r e  I s s u e d .

The r i g h t  i s  f u r t h e r  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a ro l in a  p u r s u a n t  to  l e g i s ­

l a t i o n  now o r  h e r e a f t e r  e n a c te d ,  and to  be se c u re d  by a p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  

I ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , on 

a p a r i t y  w ith  th e  p le d g e  s e c u r in g  t h i s  o b l i g a t i o n  and th e  o th e r  

o b l i g a t i o n s  on a p a r i t y  th e r e w i th ,  to  th e  e x te n t  and u n d er th e  

c o n d i t io n s  r e l a t e d  in  th e  E n a b lin g  A ct.

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l in a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t  to  o r  in  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  h ave  been p e r ­

form ed and have h ap p en ed , and t h a t  th e  am ount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o t h e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  d o es  n o t  exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c a u se d  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  

and by th e  S t a t e  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and has cau sed  

th e  G re a t  S e a l  o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im p re ssed



h e re o n  and a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e ,  and t h i s  N ote 

to  be  d a te d  a s  o f  th e  f i r s t  day o f  J u n e ,  A. D. 1967.

G overnor
(SEAL)

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  " s ta te

THIS NOTE d e l iv e r e d  a t  C olum bia, South  C a r o l in a ,  t h i s

________  day o f _____________ , 1967. I n t e r e s t  h e reo n  a c c ru e s  from

th e  s a id  d a te  o f  d e l i v e r y .

S t a te  'T re a s u re r  ” * -

FORM OF ASSIGNMENT

(A fo rm  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w i th in  N ote may 
a l s o  be used )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _____________________________________________

th e  w ith in  N ote o f  th e  S t a t e  o f  S outh  C a r o l in a ,  and h e reb y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________

A tto rn e y ,  to  t r a n s f e r  th e  same on books of th e  S t a t e  T r e a s u r e r ,  

w i th  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d : _

___________________ , 19______ •

DATE OF SIGNATURE OF S T A T E
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR HIS DEPUTY

S t a t e  B udget and C o n tro l 
Board o f  S o u th  C a r o l in a ,

Ju n e  1 , 1967 a s  T ru s te e ________________  ___________________________

4 .
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•

PAYMENT RECORD

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f1 Due P r in c ip a l  B a la n c e  Paym ent D ate  S t a t e  T re a su re r1__ D ate_____ 1 Payment Due 5-1/2%  P a id  o r  h i s  Deputy

Dec. 1 , 1967

J une 1, 1968 : $100,000 : : : :

D ec. 1 , 1968

•Tune 1 , 1969 : $100 ,000  : : : :

D ec. 1 , 1969

Ju n e  1, 1970 : $100 ,000  : : : :

Dec . 1 , 1970

Ju n e  1, 1971 : $100 ,000  : : : :

Dec . 1, 1971

J un e 1 , 1972 : $100 ,000  : : : :

Dec . 1 , 1972 .

J un e 1 , 1973 : $100 ,000  : : : :

D ec. 1, 1973

J  une 1. 1974 : $100 ,000  : : : :

D ec. 1 , 1974

Ju n e  1, 1975 : $100 ,000  : : : :

D ec. 1 , 1975

Ju n e  1 . 1976 : $100 ,000  : : :

D ec . ] , 1976

J  un e 1 , 1977 : $100^000 : : : :

Dp* . 1 . 1Q77
L
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•

PAYMENT RECORD

Due
D ate

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f  
P r i n c ip a l  B a la n c e  Paym ent D ate  S t a t e  T reasu re  
Paym ent Due 5-1/2%  P aid  o r  h is  D eput;

r

Ju n e  1 , 1978 $100 ,000

Dec. 1 J 1978

Ju n e  1 . 1979 $100 ,000

D ec. 1 , 1979

J  une 1 , 1980 $100 ,000

D ec. 1 , 1980

Ju n e  1 , 1981 $100 ,000

D ec. 1 . 1981

Ju n e  1 , 1982 $100 ,000

D ec. 1 , 1982

Ju n e  1 ,  1983 $100 ,000

D ec. 1 , 1983

Ju n e  1 , 198^ $100 ,000

Dec . 1 .  198^4

J  une 1 , 1985 $100 ,000

D ec. 1 , 1985

J u n e  1 , 1986 $100 ,000

D ec. 1 , 1986

Ju n e  1 ,  1987 $100 ,000

w
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E x h ib i t  C

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE
.(ISSUED FOR RETARDED CHILDREN'S HABILITATION CENTER)

NO. R - l  $ 1 ,5 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  ack n o w led g es I t s e l f  

I n d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay  to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  T r u s te e  o f  th e  fu n d s  o f  th e  S o u th  C a r o l in a  R e ti r e m e n t  S y s tem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f 

ONE MILLION FIVE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f  Ju n e  in  th e  y e a r s  and am ounts a s  f o l lo w s :

Y ear P r i n c ip a l  Amount Y ear P r in c iD a l  Amount

1968 $75 ,0 0 0 1978 $75 ,0 0 0
1969 7 5 ,0 0 0 1979 7 5 ,0 0 0
1970 7 5 ,0 0 0 1980 7 5 ,0 0 0
1971 7 5 ,0 0 0 1931 7 5 ,0 0 0
1972 7 5 ,0 0 0 1982 7 5 ,0 0 0
1973 7 5 ,0 0 0 1983 7 5 ,0 0 0
1974 7 5 ,0 0 0 1984 7 5 ,0 0 0
1975 7 5 ,0 0 0 1935 7 5 ,0 0 0
1976 7 5 ,0 0 0 1986 7 5 ,0 0 0
1977 7 5 ,0 0 0 1937 7 5 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r h e re o f i n t e r e s t  on th e

b a la n c e  o f s a id  p r i n c i p a l  sum from tim e  to tim e  re m a in in g  unpa

a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  cen tum  ( 5 - 1 /2 ^ )  p e r  annum, 

from  th e  d a te  o f  th e  d e l i v e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  e n d o rse d  h e r e o n ) ,  p a y a b le  on Ju n e  1 and Decem ber 1 

o f  each  y e a r ,  com m encing Decem ber 1 , 1967 , u n t i l  th e  p r i n c i p a l  

am ount h e re o f  has been  f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N ote  a r e  p a y a b le  in  any  c o in  o r  c u r r e n c y  o f  th e  

U n ite d  S t a t e s  w h ic h , on th e  r e s p e c t i v e  d a te s  o f  paym ent t h e r e o f ,  

s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  

by ch eck  o r  d r a f t  i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f 

S o u th  C a ro l in a  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  as SOUTH CAROLINA STATE NOTE 

(ISSUED FOR RETARDED CHILDREN'S HABILITATION CENTER), i s  I s s u e d
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p u r s u a n t  to  and in  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and Laws o f  

th e  S t a t e  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  p ro ­

v i s io n s  o f  A ct No. 284 o f  th e  A cts o f  th e  G en era l A ssem bly o f  th e  

S t a t e  o f S ou th  C a ro l in a  f o r  th e  y e a r  1963 , e n t i t l e d  "AN ACT TO 

MAKE APPROPRIATIONS TO MEET THE ORDINARY EXPENSES OF THE STATE

GOVERNMENT FOR THE FISCAL YEAR BEGINNING JULY 1 , 1 9 6 3 ; ............ TO

PROVIDE FOR ISSUANCE OF STATE NOTES IN THE AMOUNT OF $ 5 ,0 4 0 ,0 0 0  

FOR THE PURPOSE OF PROVIDING ADDITIONAL FACILITIES FOR THE STATE

MEDICAL COLLEGE................. AND FOR THE ESTABLISHMENT OF A NEW

INSTITUTION FOR MENTALLY RETARDED CHILDREN___ E T C .,"  a s  amended

by A ct No. 350 o f th e  A cts  o f  th e  G e n e ra l Assem bly o f  th e  S t a t e  

o f  S o u th  C a r o l in a  f o r  th e  y e a r  1965 ( th e  E n ab lin g  A c t) ,  and 

R e s o lu t io n s  d u ly  a d o p te d  by th e  S t a t e  B udget and C o n tro l  B oard o f  

S o u th  C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g  moneys to  pay th e  c o s t  

o f  c o n s t r u c t in g  and e q u ip p in g  a d d i t i o n a l  f a c i l i t i e s  a t  th e  

R e ta rd e d  C h i ld r e n 's  H a b i l i t a t i o n  C e n te r  and to  pay c e r t a i n  N ote 

A n t i c ip a t io n  N o tes i s s u e d  in  a n t i c i p a t i o n  o f  th e  I s s u a n c e  o f  th e

w i th in  N o te .

In a d d i t i o n  to  th e  I n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  b e  p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S ou th  C a r o l in a  to  p re p a y  on Ju n e  1 , 1968 and a l l  

su b se q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l l m e n t s  o f  p r i n c i p a l  in  

in v e r s e  c h r o n o lo g ic a l  o r d e r ,  in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so red eem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  fo r  re d e m p tio n

N o tic e  o f  any  su c h  o p t io n a l  p repaym en t s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  (30) day s p r i o r  to  th e  p repaym en t d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote  a n o t i c e  f i x in g  su ch  

p repaym en t d a te  and s p e c i f y in g  th e  am ount o f  p r i n c i p a l  t o  be 

p r e p a id .

THIS NOTE may be a s s ig n e d ,  and upon such  a s s ig n m e n t ,  th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C ity  o f 

C o lum bia , South  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  s u r r e n d e r

ie is
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t h i s  N ote  to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange  f o r  a new 

f u l l y  r e g i s t e r e d  n o te  o r  f o r  t r a n s f e r  o f  t h i s  N ote  on th e  

r e g i s t r a t i o n  r e c o rd s  k e p t  by th e  S t a t e  T r e a s u r e r .  E ach and e v e ry  

su ch  a s s ig n e e  s h a l l  t a k e  t h i s  N ote s u b j e c t  to  v e r i f i c a t i o n  o f  th e  

e n d o rsem en ts  made on th e  Payment R ecord  a t ta c h e d  h e r e to  o f  th e  

p o r t io n  o f  th e  p r i n c i p a l  amount h e re o f  and i n t e r e s t  h e re o n  p a id  

o r  p r e p a id .

F o r th e  paym ent o f  th e  i n s t a l lm e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , th e r e  

a r e  h e re b y  p led g ed  so much as may be needed o f  th e  re v e n u e s  

d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  I ,  C h a p te r  12 , 

T i t l e  65 , Code o f  Laws o f  South  C a r o l in a ,  1962.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  imposed 

p u r s u a n t  t o  A r t i c l e  I ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  

S o u th  C a r o l in a ,  1962, i s  on a p a r i t y  w ith  o th e r  p le d g e s  h e r e t o ­

f o r e  made to  s e c u re  c e r t a i n  o th e r  N o tes o f th e  S t a t e  o f  S o u th

C a ro l in a  h e r e to f o r e  i s s u e d .

The r i g h t  i s  f u r t h e r  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  th e  S ta te  o f S ou th  C a ro l in a  p u r s u a n t  to  l e g i s ­

l a t i o n  now o r  h e r e a f t e r  e n a c te d ,  and to  be se c u re d  by a p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  

I ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, on 

a  p a r i t y  w ith  th e  p le d g e  s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  

o b l ig a t io n s  on a p a r i t y  h e re w ith ,  to  th e  e x te n t  and under th e  

c o n d i t io n s  r e l a t e d  in  th e  E n a b lin g  A c t.

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S ou th  C a ro lin a  to  e x i s t ,  be perfo rm ed  o r  happen p r e c e ­

d e n t  to  o r  in  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  have  been p e r ­

form ed and have h ap pened , and t h a t  th e  am ount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  do es n o t  exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .
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IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

caused  t h i s  N ote to  be s ig n e d  by th e  G overnor o f  S ou th  C a ro lin a  

and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has cau sed  th e  

G rea t S e a l  o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r im p ressed  h e reo n  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote to  be d a te d  

a s  o f  th e  f i r s t  day o f  J u n e , A. D. 1967.

G overnor
(SEAL)

S t a t e  I 'r e a s u r e r
A t t e s t :

S e c r e t a r y  o f  S t a t e

THIS NOTE d e l iv e r e d  a t  C olum bia , S ou th  C a r o l in a ,  t h i s

_______ d a y  o f  ______________ , 1967* I n t e r e s t  h e re o n  a c c ru e s  from

th e  s a id  d a te  o f  d e l i v e r y .

3 t a  t  e Tr ea s u r  e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w i th in  N ote  may 
a ls o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e reb y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ____________________________________________

th e  w i th in  N ote  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d : __________________________________________

____________ ______, 19______ •

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR HIS DEPUT

S t a t e  B udget and C o n tro l 
Board o f  South  C a r o l in a ,  

June  1 , 19^7 as T ru s te e ________________

1617



1 *

PAYMENT RECORD

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f1 Cue P r in c ip a l  B a lan ce  Paym ent D ate  S t a t e  T re a su re ! 'I D ate Paym ent Due 5 -1 /2%  P a id  o r  h is  D eputy
s *

[Dec. 1 , 1967

IJune 1 , 1968 : $75 ,0 0 0  s : :*

b e e .  1 , 1968

b une 1 , 1969 $7 5 ,0 0 0  : : :

P ec - 1 , 1969

Ju n e  1 , 1970 : $ 7 5 ,0 3 0  : : :

Pee,. 1 , 1970

Ju n e  1 , 1971 A $75 ,0 0 0  ! .......................... i   1 !

p e c . 1 , 1971

pane 1, 1972 : $75 ,0 0 0  : : : :

Dec. 1 , 1972

June 1, 1973 : $75 ,000  : : : :

Dec. 1, 1973

June 1, 197^ : $75 ,000  : : : :

Dec. 1 , 197^

June 1 . 1975 : $75 ,000  : : : :

Dec. 1 , 1975

June 1 , 1976 « $75 ,000  ! ! . :

Dec. 1 , 1976

June 1 , 1977 : $75 ,000  : : : :

Dec. 1 , 1977
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PAYMENT RECORD

I DueI D a te

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c i p a l  B a la n c e  Payment D a te  S t a t e  T re a su re ]
Paym ent Due 5 -1 /2 #  P aid  o r  h i s  D eputy

■

I Ju n e  1 , 1978 $75 ,0 0 0

[D ec. 1 , 1978

[J u n e  1 , 1979 $75 ,000

Dec. 1 , 1979

I ju n e  1 , 1980 $ 7 5 ,0 0 0

D ec. 1 , 1980

Ju n e  1 , 1981 $ 7 5 ,0 0 0

Dec. 1 , 1981

I ju n e  1 , 1982 . > 7 5 .0 0 0  

D ec. 1 , 1982

Ju n e  1 , 1983 $75 ,0 0 0

Dec. 1 , 1983

J une 1 , 1984 $75 ,0 0 0

D ec. 1 , 1984

Ju n e  1 , 1935 $ 7 ^ ,0 0 0

D ec. 3 , 1985

J  une 1 , 1986 $ 7 5 ,0 0 0

D ec. 1 , 1986

Ju n e  1 , 1987 $ 7 5 ,0 0 0

w
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E x h ib i t  D

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE 
(ISSUED FOR EDUCATIONAL TELEVISION COMMISSION)

NO. R - l  $ 1 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e reb y  acknow ledges I t s e l f

I n d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  T r u s te e  o f  th e  fu n d s o f  th e  S outh  C a ro lin a  R e tire m e n t  S ystem ,

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

ONE MILLION DOLLARS

on th e  f i r s t  day  o f  Ju n e  in  th e y e a r s  and am ounts as fo l lo w s :

Y ear P r i n c ip a l  Amount Y ear P r i n c ip a l  Amount

1968 $50 ,000 1978 $50 ,000
1969 5 0 ,0 0 0 1979 5 0 ,0 0 0
1970 5 0 ,0 0 0 1980 5 0 ,0 0 0
1971 5 0 ,0 0 0 1981 5 0 ,0 0 0
1972 5 0 ,0 0 0 1982 5 0 ,0 0 0
1973 5 0 ,0 0 0 1983 5 0 ,0 0 0
1974 5 0 ,0 0 0 1984 5 0 ,0 0 0
1975 5 0 ,0 0 0 1985 5 0 ,0 0 0
1976 5 0 ,0 0 0 1986 5 0 ,0 0 0
1977 5 0 ,0 0 0 1987 5 0 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f i n t e r e s t  on th e

b a la n c e  o f s a id  p r i n c i p a l  sum from  tim e  to tim e rem a in in g  unpaid

a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  ( 5 - 1 /2 ^ )  p e r  annum, 

from  th e  d a te  o f  th e  d e l i v e r y  h e re o f  (as  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  h e re o n ) ,  p a y a b le  on June  1 and Decem ber 1 

o f  each  y e a r ,  commencing Decem ber 1 , 1967, u n t i l  th e  p r i n c i p a l  

am ount h e r e o f  has been  f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  and 

I n t e r e s t  on t h i s  N ote a r e  p a y a b le  in  any c o in  o r  c u r re n c y  o f  th e  

U n ited  S t a t e s  w h ich , on th e  r e s p e c t i v e  d a te s  o f  paym ent t h e r e o f ,  

s h a l l  be l e g a l  te n d e r  f o r  th e  paym ent of p u b l ic  and  p r i v a t e  d e b ts ,  

by ch eck  o r  d r a f t  I s s u e d  by th e  S ta te  T r e a s u r e r  o f  th e  S t a te  o f  

S ou th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  as SOUTH CAROLINA STATE NOTE 

(ISSUED FOR EDUCATIONAL TELEVISION COMMISSION) ,  i s  is s u e d
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p u rs u a n t to  and in  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and Laws o f  

th e  S t a t e  o f  South  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  

o f  S e c t io n  3 , P a r t  V o f  A ct No. 1019 o f th e  A c ts  o f  th e  G e n e ra l 

Assem bly o f  th e  S t a t e  o f  S ou th  C a ro l in a  fo r  th e  y e a r  1966 , 

e n t i t l e d  "AN ACT TO MAKE SUPPLEMENTAL APPROPRIATIONS FOR ORDINARY 

OPERATING EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEARS

1 9 6 5 -6 6 , 1966-67 ............ ; AND TO AUTHORIZE THE ISSUANCE OF

$ 2 ,0 0 0 ,0 0 0  OF STATE NOTES FOR ADDITIONAL OPEN CIRCUIT BROADCASTING

FACILITIES FOR THE EDUCATIONAL TELEVISION COMMISSION, ETC------,"

Approved th e  1 1 th  day  o f  May, 1966 ( th e  E n a b lin g  A c t ) ,  and 

R e s o lu t io n s  d u ly  a d o p te d  by th e  S t a t e  B udget and C o n tro l  Board o f  

S ou th  C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g  moneys to  pay th e  c o s t  

o f  c o n s t r u c t in g  and e q u ip p in g  a d d i t i o n a l  open c i r c u i t  e d u c a t io n a l  

t e l e v i s i o n  s t a t i o n s  in  th e  S t a t e .

In  a d d i t i o n  to  th e  i n s t a l lm e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  as h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S ou th  C a r o l in a  to  p re p a y  on J u n e  1 , 1968 and a l l  

s u b s e q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l lm e n t s  o f  p r i n c i p a l  in  

in v e r s e  c h ro n o lo g ic a l  o r d e r ,  in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a 

re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so red eem ed , and a c c ru e d  I n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n

N o tic e  o f  any  su ch  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  (30 ) days p r i o r  to  the  p repaym ent d a te  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote a n o t i c e  f i x i n g  su ch  

p repaym en t d a te  and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be 

p r e p a id .

THIS NOTE may be  a s s ig n e d ,  and upon su ch  a s s ig n m e n t ,  th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S ta te  T r e a s u r e r  in  th e  C ity  o f  

C o lum bia , South  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  s u r r e n d e r  

t h i s  N o te  to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange  f o r  a  new 

f u l l y  r e g i s t e r e d  n o te  o r  f o r  t r a n s f e r  o f t h i s  N ote on th e
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r e g i s t r a t i o n  r e c o rd s  k e p t  by th e  S ta te  T r e a s u r e r .  Each and e v e ry  

su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  v e r i f i c a t i o n  o f  th e  

en d o rsem en ts  made on th e  Paym ent R ecord a t t a c h e d  h e r e to  o f  th e  

p o r t io n  o f  th e  p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e re o n  p a id  

o r  p r e p a id .

F o r th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , th e r e  

a r e  h e re b y  p led g ed  so  much a s  may be needed  of th e  re v e n u e s  

d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  I ,  C h a p te r  12, 

T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u r s u a n t  to  A r t i c l e  I ,  C h a p te r  12 , T i t l e  65 , Code o f  Laws of 

S ou th  C a r o l in a ,  1962, i s  on a p a r i t y  w ith  o th e r  p le d g e s  h e r e to ­

fo re  made to  s e c u re  c e r t a i n  o th e r  N o tes o f  th e  S t a t e  o f South

C a ro l in a  h e r e to f o r e  I s s u e d .

The r i g h t  i s  f u r t h e r  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a ro l in a  p u r s u a n t  to  l e g i s ­

l a t i o n  now o r  h e r e a f t e r  e n a c te d ,  and to  be s e c u re d  by a p le d g e  

o f th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u r s u a n t  t o  A r t i c l e  

I ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, on 

a p a r i t y  w ith  th e  p le d g e  s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  

o b l ig a t io n s  on a  p a r i t y  th e r e w i th ,  to  th e  e x te n t  and u n der th e  

c o n d i t io n s  r e l a t e d  in  th e  E n ab lin g  A ct.

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a tu t e ^  o f  th e  

S t a t e  o f  S o u th  C a ro l in a  to  e x i s t ,  be perfo rm ed  o r  happen p r e c e ­

d e n t to  o r  in  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  p e r ­

form ed and have h ap pened , and t h a t  th e  am ount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f S ou th  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .
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IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

cau sed  t h i s  N ote to  be s ig n e d  by th e  G overnor o f South  C a ro lin a  

and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has c au se d  th e  

G re a t S ea l o f th e  S t a t e  to  be a f f i x e d  h e r e to  o r  Im p ressed  h e re o n  

and a t t e s t e d  by th e  S e c r e t a r y  o f  S t a t e ,  and t h i s  N ote to  be d a te d  

as o f  th e  f i r s t  day o f  J u n e , A. D. 1967.

G overnor
(SEAL)

S t a t e  T r e a s u r e r

A t t e s t :

S e c re ta r y  o f  S t a t e

THIS NOTE d e l iv e r e d  a t  C olum bia, S ou th  C a r o l in a ,  t h i s

_______ day of ______________ , 1967. I n t e r e s t  h e reo n  a c c ru e s  from

th e  s a id  d a te  o f d e l i v e r y .

S t a t e  T r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t t a c h e d  to  th e  w i th in  N ote  may 
a ls o  be used)

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _____________________________________________

th e  w ith in  N ote o f th e  S t a t e  o f  South  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a te  T r e a s u r e r ,  

w ith  f u l l  power o f s u b s t i t u t i o n  in  th e  p r e m is e s .

D ated  : _________________________________ _ _

__________________, 19_____ •date of signature of state
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR HIS DEPUT7

4 .

S t a t e  B udget and C o n tro l  
Board o f  S ou th  C a r o l in a ,
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PAYMENT RECORD

Due
D a te

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n c e  Payment D ate  S t a te  T re a s u re i
Paym ent Due 5 -1 /2 #  P aid  o r  h is  D eputy

June 1, 1978 $50 ,000

Dec. 1 , 1978

June 1, 1979 $50 ,0 0 0

Dec. 1 , 1979

June 1, 1980 $50 ,000

Dec. 1 , 1980

Ju n e  1 , 1981 $50 ,000

Dec. 1 , 1981

Ju n e  1 ,  1932 $50 ,000

Dec . 1 , 1982

Ju n e  1 , 1983 $50 ,0 0 0

D ec. 1 ,  1983

Ju n e  1 ,  1984 $50 ,000

D ec. 1 , 1984

J  une 1 ,  1985 $50 ,000

D ec. 1 ,  1985

J  ur. e 1 ,  1986 $50 ,000

D ec. 1 ,  1986

Ju n e  1 ,  1987 $ 5 0 ,0 0 0

w
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STATE O F  SO U TH  C A R O L IN A

F u rm an  E  Mc E achern  J r 
DIRECTOR

DIVISION OF GENERAL SERVICES
B U D G E T A N D  C O N TR O L B O A R D  

3 0 0  G E R V A IS  STREET 

C O L U M B IA . S C. 29201

B U IL D IN G S  A ND  GR O U N DS  

D EPAR TM EN TA L SERVICES  

IN S U R A N C E  FOR P U B L IC
B U IL D IN G S

P R IN T IN G  AND O FFIC E

June 30, 1967

S U P P LIE S  

P U R C H A S IN G  

S IN K IN G  FU N D S  

SU RPLUS PROPERTY
PR O C UR EM EN T

L y le s , B is  s e t t , C a r lis le  & W olff
and

W ilb u r S m ith  and A s s o c ia te s

M r . W illiam  G . L y les
1800 G erva is  S tree t
C olum bia , South C arolina

D ear M r, L y les:

A t i t s  m eetin g  on June 27, the State Budget and C ontrol Board accep ted  
your p rop osa l o f A p r il 28, for  the com p letion  o f Stage 1 o f  the Capitol C om plex  
study at a c o s t  not to exceed  $ 1 2 ,0 0 0 . The Board req u ires  that a l l  p o ss ib le  use  
be m ade of State p erso n n e l in th is study, not only to a s su r e  coord ination  of 
planning, but a lso  to reduce c o s t s  a s  much a s  p o ss ib le .

P le a se  let m e know when we can begin w ork on th is p ro ject. You r e a lis e  
that in form ation  to be obtained in Stage 1 is  needed as soon a s  p o ss ib le .

V ery  tru ly  yours

F . E . M cE achern , Jr 
D irec to r

FEM jdbm

CC: M r. W ilbur Sm ith  
M r. P . C . S m ith v 
M r. T hom as P . E vans  
M r. John Turnbull 
M r. W. A . M cInnis 
M r. E . C e c il M ills , Jr .
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