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The S t a t e  B udget an d  C o n t ro l  B oard  m et i n  th e  G o v e rn o r 's  O f f i c e  a t  

3 :3 0  P . M. , on A u g u s t 2 3 , 1 9 6 2 . A l l  m em bers o f  th e  B oard  w e re  p r e s e n t .

G e n e ra l  M ark C l a r k ,  P r e s i d e n t  o f  The C i t a d e l ,  a p p e a re d  b e f o r e  th e  B oard

and  in fo rm e d  th e  B o ard  t h a t  t h e r e  was a s t r o n g  p r o b a b i l i t y  t h a t  th e  B r i t i s h  

G overnm ent w ould  v e r y  so o n  r e t i r e  th e  B r i t i s h  S u b m a rin e  S e ra p h ,  and  t h a t  t h e r e

was a l i k e l i h o o d  t h a t  t h i s  s u b m a rin e  w o u ld  be o f f e r e d  a s  a g i f t  to  The C i t a d e l

on c o n d i t i o n  t h a t  i t  be p r o p e r l y  d i s p l a y e d  and  m a in t a in e d .  G e n e ra l  C la rk  s t a t e d  

t h a t  th e  S e ra p h  had a re m a rk a b le  h i s t o r y  in  W orld  War I I ,  and  t h a t  i t  was th e  

s h ip  w h ic h  c a r r i e d  him  and  o t h e r ;  to  N o r th  A f r i c a  on  a s e c r e t  m is s io n  in  c o n n e c t io n  

w i th  th e  p r e p a r a t i o n s  o f  th e  in v a s io n  o f  N o rth  A f r i c a  by th e  A l l i e d  F o rc e s  d u r in g

W orld  War I I .

G e n e ra l  C la r k  s t a t e d  t h a t  t h e  e s t i m a t e d  am oun t n e c e s s a r y  t o  p r o p e r l y  

d i s p l a y  th e  s h ip  on  The C i t a d e l  g ro u n d s  s o  a s  to  be s a f e l y  v i s i t e d  by th e  p u b l i c ,  

w ould  be in  th e  n e ig h b o rh o o d  o f  $ 1 5 0 ,0 0 0 .0 0 .  He s t a t e d  t h a t  he w ish e d  t o  a p p ly  

f o r  p e r m is s io n  t o  i s s u e  b o n d s o f  $ 1 ,0 0 0 ,0 0 0 .0 0  f o r  th e  p u rp o s e  o f  c o v e r in g  t h i s  

c o s t  and  o t h e r  im p ro v em en ts  a t  The C i t a d e l .

The B udget and  C o n t r o l  B oard  v o te d  a p p r o v a l  o f  t h i s  r e q u e s t  s u b j e c t  t o  

th e  a b i l i t y  o f  The C i t a d e l  to  i s s u e  b o n d s  a c c o r d in g  t o  th e  i n s t i t u t i o n a l  bond a c t .

The B oard  g r a n te d  a p p r o v a l  t o  th e  S t a t e  D e p a rtm en t o f  E d u c a t io n  to  

r e c e i v e  F e d e r a l  F u n d s f o r  th e  im p le m e n ta t io n  o f  th e  T r a in in g  P ro g ram  p ro p o s e d  in  

c o n n e c t io n  w i th  th e  m anpow er d e v e lo p m e n t and t r a i n i n g  a c t  o f  th e  F e d e r a l  G o v ern ­

m e n t, th e  a p p r o v a l  b e in g  f o r  th e  p e r io d  o f  two y e a r s  o n ly  a t  t h i s  t im e .

The B oard  a p p ro v e d  th e  re n e w a l o f  o p t i o n s  b y  th e  P e n i t e n t i a r y  on  c e r t a i n  

la n d s  i n  B e rk e le y  a n d  D o r c h e s te r  c o u n t i e s  f o r  th e  p ro p o s e d  F i r s t  O f f e n d e r s  Camp. 

The c o s t  o f  th e s e  o p t i o n s  f o r  a  s i x  m o n th s  p e r io d  am oun t to  $ 7 ,2 1 0 .0 0 ,  w h ic h  sum 

w o u ld  be a p p l i e d  on  th e  p u r c h a s e  p r i c e  o f  th e  la n d  i f  th e  p u rc h a s e  i s  consum m ated  

w i th in  t h e  t im e  o f  th e  o p t i o n s .
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At th e  r e q u e s t  o f  th e  S t a t e  D e p a rtm e n t o f  P u b l i c  W e lfa re  th e  B oard 

a p p ro v e d  a s a l a r y  o f  $ 1 5 ,0 0 0 .0 0  f o r  th e  f i s c a l  y e a r  1 9 6 2 -1 9 6 3  f o r  th e  D i r e c t o r  

o f  th e  D e p a r tm e n t.

The B oard  d e c id e d  t h a t  th e  u se  o f  a  b a la n c e  o f  a p p r o p r i a t i o n s  f o r  th e  

y e a r  1 9 6 1 -1 9 6 2  f o r  th e  S . C. S a n a to r iu m  w o u ld  n o t  be a v a i l a b l e  f o r  f i n a n c i n g  a 

p r o j e c t  t o  be b eg u n  d u r in g  th e  c u r r e n t  f i s c a l  y e a r ,  and  t h e r e f o r e  d e c l i n e d  to  

g r a n t  th e  r e q u e s t  o f  th e  S a n a to r iu m  f o r  s u c h  u s e  o f  t h e s e  fu n d s .

The B oard  a g r e e d  to  u n d e r w r i te  th e  c o s t  o f  a p l a n e  p i l o t  by th e  Law 

E n fo rc e m e n t D iv i s io n  o f  th e  G o v e rn o r’ s O f f i c e  t o  th e  e x t e n t  o f  $ 5 ,0 0 0 .0 0 ,  th e  

am ount t o  be p ro v id e d  from  th e  C i v i l  C o n t in g e n t  Fund i n  c a s e  i t  c o u ld  n o t  be 

m et from  th e  a p p r o p r i a t i o n  f o r  t h a t  d i v i s i o n .

The B oard  a p p ro v e d  th e  a l lo tm e n t  o f  $ 1 ,8 3 5 .6 3  fro m  th e  1 9 6 1 -6 2  C iv i l  

C o n t in g e n t  Fund f o r  v a r io u s  c l a s s i f i c a t i o n s  in  th e  G o v e rn o r ’ s O f f i c e .

The B oard  a g r e e d  t o  s u p p ly  to  th e  S t a t e  D ev e lo p m en t B oard fro m  th e
> '< / - . « /  1 1 6 .- r  J  -  / / • * "

c u r r e n t  y e a r  C i v i l  C o n t in g e n t  Fund th e  am ount o f  $ 6 ,7 0 0 .0 0 ,,  o r  t h e r e  a b o u t ,  to  

c o m p le te  paym en t f o r  r e p l a c i n g  a m o to r in  th e  D evelopm ent B oard  p l a n e .

The B oard  a p p ro v e d  th e  i s s u a n c e  o f  $ 1 ,0 0 0 ,0 0 0 .0 0  i n  bonds f o r  th e  S t a t e  

H o s p i t a l ,  and  th e  p u rc h a s e  o f  th e s e  bonds by th e  S t a t e  R e t i r e m e n t  S y s te m , a c c o r d ­

in g  to  th e  r e s o l u t i o n s  a t t a c h e d  h e r e to  and  made a p a r t  o f  t h e s e  m in u te s .

The B oard  a p p ro v e d  an  a p p l i c a t i o n  from  C lem son C o l le g e  f o r  t h e  is s u a n c e  

o f  bonds in  th e  sum o f  f o r  th e  e r e c t i o n  o f  a w om an 's d o r m i to r y ,  th e s e

a p p r o v a ls  b e in g  s u b j e c t  to  th e  a b i l i t y  o f  th e  i n s t i t u t i o n s  t o  b o rro w  w i t h i n  th e

l i m i t s  o f  th e  a u t h o r i z i n g  a c t s .

The B oard  a g r e e d  t o  i n i t i a t e  and  p ay  th e  c o s t  o f  a  s tu d y  o f  th e  o ld

p o l i c e  r e t i r e m e n t  s y s te m , an d  w hat s h o u ld  be done to  make i t  s a f e  f o r  th e  members 

t h e r e o f ,  th e  c o s t  o f  t h i s  s tu d y  n o t  to  e x c e e d  th e  sum o f  $ 3 ,0 0 0 .0 0 .  The S e c r e t a r y  

o f  th e  B oard  was d i r e c t e d  t o  a u t h o r i z e  th e  D i r e c t o r  o f  t h e  R e t i r e m e n t  S y stem  to  

p r o v id e  s u c h  a  s tu d y .

T h e re  b e in g  no f u r t h e r  b u s in e s s  th e  B oard a d j o u r n e d .  1675



S  IN  K L E R .  G I B B S  & S I M O N S  

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W

TCLKBHONC R a’ M OND  2-3367

H u O C *  » I N « L S »H O'KBH
* 1  l i t " '  S I M O N S .  J R  
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2 3  B R O A D  S T R E E T

C H A R L E S T O N S  C

A ugust 18 , 1962

P. C. S m ith , Esq.
120 Hampton O f f ic e  B u ild in g  
C olum bia, South  C a ro l in a

D ear P a t:
Re: $ 1 ,0 0 0 ,0 0 0  South  C a r o l in a  S t a t e  H o s p ita l  N o tes

We e n c lo s e  h e re in  th e  o r i g in a l  o f  th e  R e s o lu tio n  to  be 
id o p ted  bv th e  S t a t e  Budget and C o n tro l B oard , a u th o r i z in g  th e  
Issu an ce  o f  th e  above N o te s , t o g e th e r  w ith  th e  f u l l y  R e g is te r e d  
Qote.

On Monday we w i l l  send  you th e  fo u r  t r a n s c r i p t s  o f  
p ro c e e d in g s  c o v e r in g  t h i s  i s s u e .

W ith k in d  r e g a r d s ,

AS3r:mw 
E nc.

S in c e r e ly  y o u r s ,

. 1C76
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WHEREAS, I t  was p ro v id e d  by Act Ko. 455 o f  th e  A cts o f 

th e  G enera l Assembly f o r  th e  y e a r  1961 t h a t  I f  th e  a p p ro v a l o f 

th e  S ta te  B udget and C o n tro l Board o f  th e  S t a t e  c r  S o u th  C arol Ina

be o b ta in e d  and e x p re sse d  by p ro p e r  r e s o l u t i o n ,  N o tes  o f  th e  

S t a t e  o f  S o u th  C a ro lin a  m igh t be Is s u e d  a s  fo l lo w s :

( a )  Not e x c e e d in g  $ 5 ,0 0 0 ,0 9 0  f o r  th e  c o n s t r u c t io n  

and e a u lo p ln g  o f  a d d i t i o n a l  f a c i l i t i e s  f o r  

South  C a ro l in a  S t a t e  H o s p i ta l :  and

(b )  Not ex ce ed in g  $ 1 ,5 0 0 ,0 0 0  f o r  a d d i t i o n a l  f a c i l i t i e s  

a t  W hitten  V i l l a g e :  and

WHEREAS, th e  Act o f  1961 was amended by an Act e n a c te d  

a t  th e  r e g u l a r  s e s s io n  o f  th e  G e n e ra l Assembly f o r  th e  y e a r  1962, 

e n t i t l e d  "AN ACT TO INCREASE THE AUTHORIZATION FOR EXPENDITURES 

FOR THE SOUTH CAROLINA STATE HOSPITAL PURSUANT TO ACT NO. 455 OF 

1961 FROM FIVE MILLION DOLLARS TO SIX MILLION DOLLARS, TO PERMIT 

THE RETIREMENT BEFORE MATURITY OF ONE MILLION DOLLARS OF NOTES 

ISSUED PURSUANT TO ACT NO. 455 WITH FUNDS IN THE SINKING FUND 

ESTABLISHED TO SECURE ALL NOTES ISSUED FOR THE SOUTH CAROLINA 

STATE HOSPITAL PURSUANT TO ACT NO. 455 AND TO PERMIT THE ISSUANCE 

OF NOTES FOR THE SOUTH CAROLINA STATE HOSPITAL PURSUANT TO ACT 

NO. 455 TO THE EXTENT OF FIVE MILLION DOLLARS IN ADDITION TO THE 

ONE MILLION DOLLARS HERETOFORE ISSUED PURSUANT TO ACT NO. 455, 

Approved M arch, 1962": and

WHEREAS, th e  e f f e c t  o f  th e  1962 amendment was to  le a v e  

In  f u l l  f o r c e  and e f f e c t  and u n a f f e c te d  th e  a u th o r i z a t i o n  f o r  

W h itten  V i l la g e  and to  in c r e a s e  th e  a u th o r i z a t io n  f o r  South  

C a ro l in a  S t a t e  H o s p ita l  to  th e  e x te n t  t h a t  an a g g re g a te  o f  SIX 

MILLION DOLLARS ($ 6 ,0 0 0 ,0 0 0 )  o f  N o tes m igh t be i s s u e d  f o r  such 

i n s t i t u t i o n  i f  th e  $ 1 ,0 0 0 ,0 0 0  o f  N otes is s u e d  as o f  Ju n e  1 , 1961 

s h a l l ,  w ith  th e  c o n se n t o f  th e  h o ld e r  t h e r e o f ,  be r e t i r e d  w ith  

moneys in  th e  S in k in g  Fund e s t a b l i s h e d  f o r  Notefe i s s u e d  on 

b e h a l f  o f  S o u th  C a ro lin a  S ta te  H o s p ita l  by P a ra g ra p h  4 o f
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S e c t io n  2 o f  A ct No. 455: and

WHEREAS, th e  $ 1 ,0 0 0 ,0 0 0  o f  N o tes I s s u e d  a s  o f  June 1 , 

1961 have been d u ly  r e t i r e d  w ith  th e  c o n se n t o f  th e  h o ld e r  o f  

s a id  N o te s , and t h e r e a f t e r  th e  a u th o r i z a t i o n  f o r  S o u th  C a ro lin a  

S t a t e  H o s p ita l  was u t i l i z e d  to  th e  e x te n t  t h a t  $ 1 ,0 0 0 ,0 0 0  o f  

N o tes were Is s u e d  a s  o f  Ju n e  1 , 1962 , m a tu r in g  In  tw en ty  (20 ) 

s u c c e s s iv e ,  e q u a l  a n n u a l in s ta lm e n ts  o f  $50 ,000  e ach  on th e  f i r s t  

day o f  Ju n e  in  th e  y e a r s  1963 to  1982 , i n c l u s i v e ,  and w ith  

i n t e r e s t  a t  th e  r a t e  o f  4 -1 /2 #  p e r  annum: and

WHEREAS, th e  p rogram  a u th o r iz e d  f o r  S ou th  C a ro lin a  

S t a t e  H o s p ita l  i s  c o n tin u in g  and an a g g re g a te  o f  an  a d d i t io n a l  

$ 1 ,0 0 0 ,0 0 0  i s  now r e q u ir e d  t h e r e f o r :  and

WHEREAS, by r e a s o n  o f  th e  fo re g o in g  i t  i s  in te n d e d  t h a t  

th e  a u th o r i z a t i o n s  o f  Act No. 455 o f  1961 , a s  am ended, be a v a i le d  

o f  to  th e  e x te n t  o f  b o rro w in g  $ 1 ,0 0 0 ,0 0 0  f o r  S ou th  C a ro lin a  S t a t e  

H o s p ita l  p u r s u a n t  to  th e  a u th o r i z a t i o n s  o f  s a id  Act No. 455, a s  

am ended: and

WHEREAS, in  and by s a id  Act a s  now amended i t  i s  p r o ­

v id ed  t h a t  in  th e  in s ta n c e  o f  S ou th  C a r o l in a  S t a t e  H o s p ita l  

th e r e  s h a l l  be p le d g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  th e  N o tes  a u th o r iz e d  p u r s u a n t  to  s a id  A ct, a l l  

re v e n u e s  d e r iv e d  by S ou th  C a ro l in a  S t a t e  H o s p ita l  from  pay in g  

p a t i e n t s ,  and su ch  re v e n u e s  have been  and a re  now b e in g  im pounded,

and

WHEREAS, i t  i s  p ro v id e d  by A ct No. 455, a s  amended, 

t h a t  th e  N o tes th e r e b y  a u th o r iz e d  may be is s u e d  e i t h e r  a s  a 

s i n g l e  i s s u e  o r  from  tim e  to  tim e as  s e v e r a l  s e p a r a te  i s s u e s :  and

WHEREAS, by re a s o n  th e r e o f  th e  S ta te  B udget and C o n tro l 

Board i s  m inded , and in te n d s  by th e  a d o p tio n  o f  t h i s  R e s o lu tio n  

to  make p r o v is io n  f o r  th e  is s u a n c e  o f  $ 1 ,0 0 0 ,0 0 0  o f  N otes f o r  

S ou th  C a ro l in a  S t a t e  H o s p i t a l :  and

WHEREAS, i t  i s  p ro v id e d  by Act No. 455 a s  amended t h a t  

such  N otes a s  may be is s u e d  p u r s u a n t  t h e r e t o  s h a l l  be a d d i t i o n ­

a l l y  se c u re d  by a p le d g e  o f  so  much o f  th e  re v e n u e s  a s  may h e re -
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a f t e r  be d e r iv e d  from  th e  ta x  o r  ta x e s  Imposed by th e  p r o v is io n s  

o f  A r t i c l e  6 , C h a p te rs  7 and 8 , T i t l e  6 5 , Code o f  Laws o f  South  

C a r o l in a ,  1952, a s  am ended, upon i n h e r i t a n c e s ,  g i f t s  o r  e s t a t e s  

o f  d e ce ase d  p e r s o n s ,  and t h a t  such  p le d g e  s h a l l  be on a p a r i t y  

w ith  t h a t  p r e v io u s ly  made and now s e c u r in g  c e r t a i n  o b l ig a t io n s  

h e r e to f o r e  i s s u e d  p u rs u a n t  to  Act No. 234 o f  th e  A cts o f  1955, 

i f  th e  h o ld e r s  o f  th e  now o u ts ta n d in g  p o r t io n  o f  th e  o b l ig a t io n s  

is s u e d  p u r s u a n t  to  Act No. 234 o f  th e  A cts o f  1955 s h a l l  g iv e  

t h e i r  c o n s e n t t h e r e :  and

WHEREAS, th e  S ta te  B udget and C o n tro l B o ard , a s  

T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t System , 

th e  ow ner and h o ld e r  o f  th e  o u ts ta n d in g  N o tes I s s u e d  p u r s u a n t  to  

Act No. 234 o f  th e  A cts o f  1955 and th e  N o tes is s u e d  p u r s u a n t  to  

Act No. 455, a s  amended by th e  Act o f  1962 , gave i t s  c o n s e n t t h a t  

th e  N o tes is s u e d  as  o f  June  1 , 1962 m ig h t be a d d i t i o n a l l y  se cu re d  

as c o n te m p la te d  by s a id  Act No. 455, a s  amended: and

WHEREAS, i t  i s  a p p a re n t  from th e  c e r t i f i c a t e  o f  th e  

S ta te  A u d ito r ,  a t t a c h e d  to  t h i s  R e s o lu t io n ,  t h a t  rev en u es d e r iv e d  

from  th e  ta x e s  l e v ie d  by th e  S t a t e  o f  S o u th  C a ro l in a  upon i n h e r i ­

t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d ece ase d  p e rs o n s  a re  s u f f i c i e n t  

to  m eet n o t  o n ly  th e  o u ts ta n d in g  o b l ig a t io n s  h e ld  by th e  S ta te  

B udget and C o n tro l Board in  i t s  c a p a c i ty  a s  T r u s te e  o f  th e  funds 

o f  th e  S o u th  C a ro l in a  R e tire m e n t System , b u t  to  m eet th e  paym ent 

o f  th e  p r i n c i p a l  and i n t e r e s t  o f  a l l  N o tes a u th o r iz e d  by Act 

No. 455, a s  am ended: and

WHEREAS, by v i r t u e  o f  a l l  o f  th e  fo re g o in g ,  th e  S ta te  

B udget and C o n tro l Board i s  m inded and in te n d s  to  a c c o m p lish  th e  

fo re g o in g  by th e  a d o p tio n  o f  t h i s  R e s o lu t io n ,  t h a t  i s  to  s a y , v i z :

(1 )  To a u th o r iz e  and e f f e c t  th e  I s s u a n c e  o f

$ 1 ,0 0 0 ,0 0 0  o f  N otes p u rs u a n t  to  th e  s a id  Act

No. 455, a s  am ended, f o r  South  C a ro l in a  S ta te

H o s p i t a l :

(2 )  To e f f e c t  th e  p u rc h a se  o f  th e  N o tes now 

a u th o r iz e d  by i t s e l f  in  i t s  c a p a c i ty  a s  T ru s te e  

o f  th e  fu n d s  o f  th e  S o u th  C a ro lin a  R e tire m e n t 

S ystem , a s  an In v e s tm e n t o f  moneys f o r  such  fu n d :

t  1679



(3 )  To p r e s c r ib e  the  form  o f  N o tes now to  be 

is s u e d  p u rs u a n t  to  s a id  Act N o.4 55 , as amended, 

and to  d i r e c t  th e  m anner o f  the  e x p e n d i tu re  o f  

t h e i r  p ro c e e d s , and to  make p r o v is io n  f o r  th e  

paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  s a id  

N o te s , a l l  a s  a u th o r iz e d  by sa id  Act No. 455, 

a s  amended:

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF .SOUTH CAROLINA:

SECTION 1 .

P u rs u a n t to  th e  p r o v is io n s  o f  Act No. 455 o f  1961, a s  

am ended, th e  S ta te  B udget and C o n tro l  Board a u th o r iz e s  and em­

pow ers th e  G overnor and S ta te  T r e a s u r e r  to  i s s u e  $ 1 ,0 0 0 ,0 0 0  o f  

N o tes  o f  th e  S ta te  o f  S o u th  C a ro lin a  (h e re in  c a l l e d  ’’H o s p ita l  

N o te s ” ) , whose p ro ce ed s  s h a l l  be expended to  d e f ra y  c o s t s  to  

be in c u r re d  by th e  M ental H e a lth  Commission f o r  a d d i t io n a l  

f a c i l i t i e s  a t  South  C a ro l in a  S ta te  H o s p ita l  w hich a re  a u th o r iz e d  

by s a id  Act No. 455, a s  amended.

SECTION 2 .

S a id  H o s p ita l  N o tes  s h a l l  be I n i t i a l l y  is s u e d  in  f u l l y  

r e g i s t e r e d  form  and as a s in g le  f u l l y  r e g i s t e r e d  N o te , in  th e  

name o f  S t a t e  Budget and C o n tro l B oard  o f  S o u th  C a ro l in a ,  as 

T r u s te e  o f  th e  funds o f  th e  South C a ro lin a  R e tire m e n t System , 

and p a y a b le  to  s a id  S t a t e  Budget and C o n tro l Board o f  South 

C a r o l in a  a s  such  T r u s te e ,  o r  to  i t s  a s s ig n s .  The s a id  H o s p ita l  

N o tes  a s  i n i t i a l l y  is s u e d  may be a f te r w a r d s  be r e - i s s u e d  in  coupon 

form  in  th e  d en o m in a tio n  o f  $1 ,000  e a c h , and w ith  num bering 

c o r re s p o n d in g  to  th e  unm atured  in s ta lm e n ts  o f  p r i n c i p a l ,  upon 

th e  r e q u e s t  and a t  th e  e x p en se  o f  th e  r e g i s t e r e d  h o ld e r  t h e r e o f ,  

and upon su ch  te rm s and in  such form  as the  S t a t e  B udget and 

C o n tro l  Board s h a l l  p r e s c r i b e ,  and i f  h e r e a f t e r ,  p u r s u a n t  to  

th e  r e q u e s t  o f  such  r e g i s t e r e d  h o ld e r  th e  S t a t e  B udget and 

C o n tro l  Board s h a l l  make p r o v is io n  f o r  th e  c o n v e rs io n  o f  s a id  

f u l l y  r e g i s t e r e d  Note ( o r  p o r t io n s  th e r e o f )  i n t o  N otes in
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coupon form , th en  in  such  e v e n t i t  s h a l l  become th e  d u ty  o f  

th o s e  who may ho ld  o f f i c e  a s  G overnor and S ta te  T r e a s u r e r  to  

e f f e c t  th e  e x e c u tio n , is su a n c e  and d e l iv e r y  o f  such  H o s p ita l  

N otes in  coupon form .

SECTION 3 .

S a id  H o s p ita l  N otes s h a l l  be d a te d  Septem ber 1 , 1962, 

s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f  fo u r  and o n e - h a l f  p e r  centum 

(*1-1/256) p e r  annum, p a y a b le  on th e  f i r s t  days o f  March and 

S eptem ber o f  each  y e a r ,  b e g in n in g  March 1 , 1963, and s h a l l  m ature 

in  tw en ty  s u c c e s s iv e  e q u a l an n u al in s ta lm e n ts  o f  $50 ,000  each  on 

S eptem ber 1 in  each  o f  th e  y e a rs  1963 to  1982, i n c lu s iv e .

SECTION U.

The S ta te  o f  South  C a ro lin a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep ay m en t, on any i n t e r e s t  paym ent d a te  a f t e r  March 1 , 1967, 

o f  any  p o r t io n  o f  th e  in d e b te d n e s s  ev id e n ce d  by s a id  H o s p ita l  

N otes t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  

o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  in s t a lm e n t s ,  and in  

m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a red e m p tio n  p r i c e  e q u a l to  th e  p a r  

v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed , and a cc ru e d  i n t e r e s t  

to  th e  d a te  f ix e d  fo r  re d e m p tio n , p lu s  a  red e m p tio n  premium eq u a l 

to  2% o f  th e  p r in c ip a l  amount so redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red em p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  H o s p ita l  N otes 

a t  l e a s t  t h i r t y  (30) days p r i o r  to  th e  prepaym ent d a te ,  by 

m a il in g  to  such h o ld e r  a n o t ic e  p r e s c r ib in g  such p repaym en t d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  (and  premium) to  be p r e ­

p a id  .

SECTION 5.

Payment o f  i n t e r e s t  and in s ta lm e n ts  o f  p r i n c i p a l  o f  

s a id  H o s p ita l  N otes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  

p repaym ent be e x e r c is e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  

drawn by th e  S ta te  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c te d  

by th e  use o f  funds p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  th e  N o tes . A ll paym ents o f  p r in c ip a l  and i n t e r e s t  

s h a l l  be d u ly  en d o rsed  upon th e  paym ent re c o rd  appended to  s a id  

r e g i s t e r e d  N ote .
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SECTION 6 .

I f  h e r e a f t e r ,  and p u rs u a n t to  th e  r i g h t  g ra n te d  to  th e  

h o ld e r  o f  s a id  r e g i s t e r e d  n o te ,  i t  s h a l l  c au se  th e  same to  be 

c o n v e r te d  in to  coupon form , th e n  in  such  in s ta n c e  a l l  paym ents 

o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be p a y a b le  a t  th e  o f f i c e  o f  th e  

S ta te  T r e a s u r e r  in  th e  C ity  o f  C olum bia, S ta te  o f  S ou th  C a r o l in a ,  

o r ,  a t  any agency o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  in  th e  C i ty  o f  

New Y ork, S t a t e  o f  New York. The r i g h t  to  e f f e c t  prepaym ent o f  

H o s p ita l  N o tes is s u e d  in  coupon form s h a l l  c o n tin u e  and th e  

m ethod o f  g iv in g  n o t ic e  o f  th e  r i g h t  to  redeem  s h a l l  be h e re ­

a f t e r  p r e s c r ib e d  by th e  S t a t e  Budget and C o n tro l Board in  p ro ­

c e e d in g s  to  be a d o p te d  p ro v id in g  f o r  th e  c o n v e rs io n  o f  such 

H o s p ita l  N otes i n to  coupon form .

SECTION 7 .

Such H o s p ita l  N o tes  a s  o r i g i n a l l y  is s u e d  in  f u l l y  

r e g i s t e r e d  form s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S ta te  o f  S ou th  

C a ro l in a  by th e  G overnor and S ta te  T r e a s u r e r .  The G re a t S eal

o f  th e  S t a t e  s h a l l  be a f f ix e d  th e r e to  and th e  same s h a l l  be

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .  I f  h e r e a f t e r  a l l  o r  any 

p o r t io n  o f  th e  p r i n c i p a l  o f  such Note s h a l l  be c o n v e r te d  in to  

H o s p ita l  N o tes in  coupon fo rm , such N otes in  coupon form  s h a l l  

be d a te d  a s  o f  S ep tem ber 1 , 1962, and s h a l l  be e x e c u te d  by th o se  

h o ld in g  th e  a f o r e s a id  o f f i c e s  on th e  d a te  o f  th e  c o n v e rs io n . 

Coupons to  be a t ta c h e d  to  such  H o s p ita l  N otes when o u ts ta n d in g  

in  coupon form  s h a l l  be s ig n e d  by th e  f a c s im i le  s ig n a tu r e  o f  

th e  p e rs o n  h o ld in g  o f f i c e  a s  S ta te  T r e a s u r e r  on th e  o c c a s io n  

o f  th e  c o n v e rs io n .

SECTION 8 .

S u b je c t  (a s  p ro v id e d  f o r  in  S e c tio n  9 , i n f r a )  to  th e  

r i g h t  r e s e rv e d  to  i s s u e  a d d i t i o n a l  H o s p ita l  N o tes p u rs u a n t  to  

s a id  Act No. 455, a s  now am ended, and to  th e  e x te n t  t h e r e in  

p e r m i t te d ,  on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  H o s p ita l  N otes 

now o u ts ta n d in g  and h e re w ith  p ro v id e d  to  be i s s u e d ,  f o r  th e  

paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  s a id  H o s p ita l  N otes



t h e r e  i s  h e re b y  p led g ed  a l l  re v e n u e s  d e r iv e d  by S o u th  C a ro l in a  

S t a t e  H o s p ita l  from  i t s  p a y in g  p a t i e n t s  and in  th e  fund h e r e t o ­

f o r e  c r e a te d .  A ll moneys so  d e r iv e d  s h a l l  be c o l l e c t e d  by th e  

T r e a s u r e r  o f  S o u th  C a ro l in a  S t a t e  H o s p i t a l ,  o r  h i s  d e p u t ie s  o r  

a g e n t s ,  and s h a l l  be r e m i t te d  m on th ly  to  th e  S t a t e  T r e a s u r e r ,  

who s h a l l  c a u se  th e  same to  be d e p o s i te d  in  a s p e c i a l  fund 

a o p l I c a b le  s o l e l y  to  th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  

o f  su c h  H o s p ita l  N o te s , a s  th e  same r e s p e c t i v e l y  m a tu re . Moneys 

in  su c h  fund may be In v e s te d  o r  r e in v e s te d  in  d i r e c t  o b l ig a t io n s  

o f  th e  U n ited  S t a t e s  o f  A m erica and s a id  fund s h a l l  be  a p p lie d  

s o l e l y  to  e f f e c t  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

a l l  H o s p i ta l  N o te s  is s u e d  p u r s u a n t  to  Act No. 455 o f  1961, a s  

am ended.

S u b je c t  to  th e  r i g h t  r e s e r v e d  by Act No. 455 , as amended, 

to  i s s u e  a d d i t i o n a l  o b l i g a t i o n s  o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  

s e c u re d  by a p le d g e  o r  p le d g e s  on a p a r i t y  w ith  th e  p le d g e s  

made to  a d d i t i o n a l l y  s e c u re  th e  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  th e  H o s p ita l  N o tes  i s s u e d  p u r s u a n t  t o  s a id  Act No.

455, a s  am ended, th e re  i s  h e re b y  p le d g e d  so much o f  th e  re v e n u e s  

a s  may be d e r iv e d  from  th e  ta x  o r  t a x e s  im posed by th e  p r o v is io n s  

o f  A r t i c l e  6 , C h a p te rs  7 and 8 , T i t l e  6 5 , Code o f  Laws o f  S o u th  

C a r o l in a ,  1952 , a s  am ended, o r  any ta x  l e v ie d  by th e  S ta te  o f  

S o u th  C a ro l in a  in  l i e u  o f  th e  p r e s e n t  ta x  l e v ie d  upon i n h e r i ­

t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d  p e r s o n s .

W henever funds d e r iv e d  from  p a y in g  p a t i e n t s  o f  S ou th  

C a r o l in a  S ta te  H o s p ita l  s h a l l  be i n s u f f i c i e n t  to  e f f e c t  th e  

p u n c tu a l  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  H o s p ita l  N o te s , 

th e  S t a t e  T r e a s u r e r  s h a l l  f o r th w i th  w ith d raw  from  th e  moneys 

d e r iv e d  from th e  ta x  l e v ie d  by th e  S t a t e  o f  S o u th  C a ro l in a  on 

i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d  p e r s o n s ,  s u f f i ­

c i e n t  moneys to  e f f e c t  th e  p u n c tu a l  paym ent o f  th e  p r i n c i p a l  and 

i n t e r e s t  o f  H o s p i ta l  N o te s .

The p le d g e  h e re w ith  made o f  moneys d e r iv e d  from  ta x e s  

l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e ce ase d  

p e rs o n s  i s  h e re b y  d e c la re d  to  be on a p a r i t y  w ith  th e  fo llo w in g  

e x i s t i n g  p le d g e s :
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( a )  The p le d g e  h e r e to f o r e  made to  se c u re  th e  

o u ts ta n d in g  o b l ig a t io n s  Is s u e d  p u rs u a n t  to  

Act No. 234 o f  th e  A cts o f  1955: and

(b ) The p le d g e  made to  a d d i t i o n a l l y  s e c u re  

th e  paym ent o f  th e  p r i n c i p a l  and I n t e r e s t  on 

a l l  N o tes  I s s u e d  p u r s u a n t  to  Act No. 455, a s

am ended.

SECTION 9 .

The r i g h t  I s  f u l l y  r e s e rv e d  to  h e r e a f t e r  e f f e c t  th e  

I s s u a n c e  o f  a d d i t i o n a l  H o s p ita l  N o tes w i th in  th e  a g g re g a te  

p r i n c i p a l  l i m i t a t i o n s  now s e t  f o r t h  in  s a id  Act No. 455, as 

am ended, and such  a d d i t i o n a l  H o s p ita l  N o te s  when is s u e d  p u r s u a n t  

t h e r e to  s h a l l  be on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  H o s p ita l  

N o tes  now o u ts ta n d in g  and th e  H o s p i ta l  N o tes  whose is s u a n c e  i s  

h e re w ith  p ro v id e d  f o r ,  n o tw i th s ta n d in g  t h a t  such a d d i t i o n a l  

H o s p i ta l  N o tes may b e a r  a d i f f e r e n t  i n t e r e s t  r a t e ,  n u m b erin g , 

d a t e ,  d a te  o f  e x e c u tio n  o r  d a te  o f  d e l i v e r y ,  and in  th e  e v e n t 

t h a t  a d d i t i o n a l  H o s p ita l  N otes be is s u e d  p u rs u a n t  t o  Act No.

455 , a s  am ended, th e  re v e n u e s  d e r iv e d  from  pay in g  p a t i e n t s  a t  

S o u th  C a r o l in a  S t a t e  H o s p ita l  and th e  s p e c i a l  fund e s t a b l i s h e d  

above f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  a l l  

H o s p i ta l  N o tes is s u e d  p u r s u a n t  t o  Act No. 455, a s  am ended, s h a l l  

be e q u a l ly  a v a i l a b l e  f o r  th e  paym ent o f  th e  p r i n c i p a l  and 

I n t e r e s t  o f  a d d i t i o n a l  H o s p i ta l  N o tes i s s u e d  p u r s u a n t  to  s a id  

Act No. 455 , a s  amended.

SECTION 1 0 .

The form  o f  s a id  H o s p ita l  N ote a s  o r i g i n a l l y  I s s u e d  in  

f u l l y  r e g i s t e r e d  form  s h a l l  be a s  fo l lo w s :

w
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UNITED STATES CP AMERICA

STATE OP SOUTH CAROLINA

SOUTH CAROLINA STATE HOSPITAL NOTE

(ISSUED PURSUANT TO ACT NO. 455 OF THE ACTS OP 
1961 AS AMENDED BY ACT APPROVED MARCH 22 , 1962)

NUMBER R-3 $ 1 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges I t s e l f

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  the  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA

as T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r in c ip a l  sum o f  

ONE MILLION DOLLARS

on th e  f i r s t  day o f  Septem ber in  th e  y e a rs  and I n s ta lm e n ts  as

f o l lo w s :

Year

1963
1964
1965
1966
1967
1968
1969
1970
1971
1972

P r in c ip a l
Amount

000 
000 

>50,000 
>50,000 
150,000 
150,000 
150,000 
150,000 
150,000 
150,000

Year

1973
1974
1975
1976
1977
1978
1979
1980
1981
1982

P r in c ip a l
Amount

$50 ,000
550,000
550,000
>50,000
150,000
550,000
550,000
550,000
550,000
550,000

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a l ­

ance o f  s a id  p r i n c i p a l  sum from tim e  to  tim e  re m a in in g  u n p a id , 

a t  th e  r a t e  o f  fo u r  and o n e -h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, 

p a y ab le  s e m i-a n n u a lly  on March 1 and S ep tem ber 1 o f  each  y e a r ,  

commencing March 1 , 1963 , u n t i l  th e  p r i n c i p a l  amount h e re o f  

has been f u l l y  p a id .  B oth th e  p r i n c i p a l  o f  and i n t e r e s t  on 

t h i s  Note a r e  p a y a b le  i n  any c o in  o r  c u r re n c y  w h ich , on th e  

r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts ,  by ch eck  o r  d r a f t  

is su e d  by th e  S ta te  T r e a s u r e r  o f  th e  S ta te  o f  S ou th  C a ro l in a  to  

th e  r e g i s t e r e d  h o ld e r  h e re o f .
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THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE HOSPITAL 

NOTE, i s  is s u e d  p u rsu a n t to  and in  acco rd an ce  w ith  th e  C o n s t i tu ­

t i o n  and Laws o f  th e  S ta te  o f  South  C a r o l in a ,  in c lu d in g  p a r t i ­

c u l a r ly  th e  p r o v is io n s  o f  Act No. 455 o f  th e  A cts o f  th e  G enera l 

Assembly f o r  th e  y e a r  1961 , a s  amended by an Act e n t i t l e d  "AN 

ACT TO INCREASE THE AUTHORIZATION FOR EXPENDITURES FOR THE 

SOUTH CAROLINA STATE HOSPITAL PURSUANT TO ACT NO. 455 OF 196l 

FROM FIVE MILLION DOLLARS TO SIX MILLION DOLLARS, TO PERMIT THE 

RETIREMENT BEFORE MATURITY OF ONE MILLION DOLLARS OF NOTES ISSUED 

PURSUANT TO ACT NO. 455 WITH FUNDS IN THE SINKING FUND ESTAB­

LISHED TO SECURE ALL NOTES ISSUED FOR THE SOUTH CAROLINA STATE 

HOSPITAL PURSUANT TO ACT NO. 455 AND TO PERMIT THE ISSUANCE OF 

NOTES FOR THE SOUTH CAROLINA STATE HOSPITAL PURSUANT TO ACT NO.

455 TO THE EXTENT OF FIVE MILLION DOLLARS IN ADDITION TO THE ONE 

MILLION DOLLARS HERETOFORE ISSUED PURSUANT TO ACT NO. 455” , 

Approved March 22 , 1962 ( h e r e i n a f t e r  c o l l e c t i v e l y  c a l l e d  th e  

"E n ab lin g  A ct” ) , and R e s o lu t io n s  d u ly  adop ted  by th e  S t a t e  

B udget and C o n tro l Board o f  South  C a ro l in a  f o r  th e  p u rp o se  o f  

r a i s i n g  moneys f o r  a d d i t i o n a l  f a c i l i t i e s  a t  S ou th  C a ro lin a  S ta te  

H o s p i t a l .

In  a d d i t i o n  to  th e  in s ta lm e n ts  o f  p r in c ip a l  r e a u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e rv e d  to  

th e  S ta te  o f  S o u th  C a ro lin a  to  p rep a y  on Septem ber 1 , 1967, and 

a l l  su b se a u e n t I n t e r e s t  paym ent d a te s ,  In s ta lm e n ts  o f  p r i n c i p a l  In  

in v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f  $ 1 ,0 0 0 , and a t  

th e  p r i c e  o f  102% (e x p re s s e d  in  term s o f  p e rc e n ta g e  amount o f  

such  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  o f  p repaym en t.

N o tic e  o f  any su ch  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  days p r i o r  to  th e  p repaym ent d a te  by m a il in g  

to  th e  r e g i s t e r e d  owner o f  t h i s  Note a n o t ic e  f ix in g  such p r e ­

paym ent d a te ,  th e  amount o f  p r i n c i p a l  and th e  prem ium , I f  any , 

to  be p re p a id .

16*
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THIS NOTE may be a s s ig n e d  and upon such  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S ta te  T r e a s u r e r  In  th e  C i ty  

o f  C olum bia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a l l ,  and upon th e  

s u r r e n d e r  o f  t h i s  Note t o  th e  S t a t e  T r e a s u r e r  e i t h e r  In  ex ­

change f o r  a new f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  on th e  

r e g i s t r a t i o n  r e c o r d s  and v e r i f i c a t i o n  o f  th e  e n d o rsem e n ts  made 

on th e  Payment Record a t ta c h e d  h e r e to  o f  th e  p o r t io n  o f  th e  

p r i n c i p a l  am ount h e re o f  and I n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  

and e v e ry  su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  such

c o n d i t io n .

As p ro v id e d  In  th e  R e s o lu tio n  o f  S t a t e  B udget and 

C o n tro l B o ard , m aking p r o v is io n  f o r  th e  is s u a n c e  o f  t h i s  N o te , 

t h i s  Note i s  e x c h a n g e a b le , a t  th e  expense  o f  th e  h o ld e r ,  and 

upon te rm s and c o n d i t io n s  to  be p r e s c r ib e d  by th e  s a id  S ta te  

B udget and C o n tro l  B o a rd , f o r  coupon N otes in  such  form  a s  th e  

s a id  S ta te  B udget and C o n tro l  Board s h a l l  p r e s c r i b e ,  o f  th e  

d e n o m in a tio n  o f  $1 ,000  e a c h , in  an a g g re g a te  p r i n c i p a l  amount 

e q u a l to  th e  u n p a id  p r i n c i p a l  amount o f  t h i s  N ote on th e  o c c a s io n  

o f  such  c o n v e rs io n .

F o r th e  paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t iv e ly  m a tu re , th e r e  

a r e  h e re b y  p le d g e d  a l l  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  

a t  S o u th  C a r o l in a  S ta te  H o s p ita l  and th e  moneys in  th e  S in k in g  

Fund e s t a b l i s h e d  p u rs u a n t  to  th e  d i r e c t i v e  o f  th e  E n a b lin g  A ct. 

And, i n  a d d i t i o n  t h e r e t o ,  and as f u r t h e r  s e c u r i t y  f o r  th e  

paym ent o f  th e  in s ta lm e n ts  o f  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  

N o te , th e r e  a r e  h e re b y  p le d g e d , to  th e  e x te n t  r e l a t e d  in  th e  

a f o r e s a id  R e s o lu t io n  o f  th e  S ta te  B udget and C o n tro l B o ard , th e  

re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S o u th  C a ro l in a  from  th e  ta x e s  

l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e ce ase d  p e rs o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  

a t  S ou th  C a r o l in a  S ta te  H o s p ita l  i s  d e c la r e d  to  be on a p a r i t y  

w ith  any p le d g e  h e r e a f t e r  made to  s e c u re  th e  paym ent o f  th e  

p r i n c i p a l  and i n t e r e s t  o f  N o tes  h e r e a f t e r  i s s u e d  f o r  S ou th



-1 2 -

C a ro l ln a  S ta te  H o s p ita l  p u r s u a n t  to  th e  E n a b lin g  A ct.

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x e s  

l e v ie d  by th e  S t a t e  o f  S o u th  C a ro lin a  upon I n h e r i t a n c e s ,  g i f t s  

and th e  e s t a t e s  o f  d eceased  p e rs o n s  i s  on a p a r i t y  w ith  an 

e x i s t i n g  p led g e  made to  s e c u re  th e  now o u ts ta n d in g  $400 ,000  o f  

an o r i g i n a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  o f  N o tes is s u e d  p u r s u a n t  to  

Act No. 234 o f  th e  A cts o f  1955, and a l l  N o tes  i s s u e d  o r  to  be 

is s u e d  p u rs u a n t  to  th e  E n a b lin g  A ct.

The r i g h t  i s  f u r t h e r  r e s e rv e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S ta te  o f  S ou th  C a ro l in a  to  be a u th o r iz e d  by 

l e g i s l a t i o n  s u b s e q u e n tly  to  be e n a c te d  and to  be se c u re d  by a 

p led g e  on a p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  

ta x e s  l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e ce ase d  

p e r s o n s ,  to  th e  e x te n t  and u n d e r th e  c o n d i t io n s  r e l a t e d  in  th e  

E n a b lin g  A ct.

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t io n s ,  

a c t s  and th in g s  r e o u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  

th e  S t a t e  o f  S o u th  C a ro lin a  t o  e x i s t ,  be p e rfo rm ed  o r  happen 

p re c e d e n t  to  o r  i n  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been 

p e rfo rm ed  and have hap p en ed , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  does n o t  exceed  any  l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h a s  

cau sed  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro lin a  

and by th e  S ta te  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and h a s  cau sed  

th e  G re a t S ea l o f  th e  S ta te  to  be a f f i x e d  h e r e to  o r  im p re ssed  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote 

to  be d a te d  th e  f i r s t  day o f  S ep tem b er, 1962.

(SEAL) G overnor j

S ta te  t r e a s u r e r
A t t e s t :

S e c r e ta r y  o f  S t a t e

w
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FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t n o t  a t ta c h e d  to  th e  w i th in  Note may 
a ls o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  un to  ___________________________________________

the  w i th in  Note o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _______________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a ted :

D ate  o f  
R e g i s t r a t i o n

S ig n a tu re  o f  S t a t e
Name o f  R e g is te r e d  H o ld e r T r e a s u r e r  o r  D eputy

S ta te  B udget and C o n tro l 
B oard o f  S o u th  C a r o l in a ,  

S ep tem ber 1 , 1962 as T ru s te e ________________

w
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PAYMENT RECORD

P r in c ip a l I n t e r e s t S ig n a tu re  o f
P r in c ip a l  B alance Payment D ate S ta te  T r e a s u r e r

Due D ate Payment Due 4-1/2% P aid o r  h i s  D eputy

M ar. 1 1963

S e p t .  1 1963 $50 ,000  •

M ar. 1 1964

S e p t .  1 1964 $50 ,0 0 0  !

M ar. 1 1965

S e p t .  1 1965 $50 ,0 0 0  :

M ar. 1 1966

S e p t .  1 1966 $50 ,000  :

M ar. 1 1967

S e p t .  1 1967 $50 ,0 0 0  :

Mar. 1 1968

S e p t .  1 1968 $50 ,0 0 0  :

M ar. 1 1969

S e p t .  1 1969 $50 ,000  :

M ar. 1 1970

S e p t .  1 1970 $50 ,0 0 0  :

M ar. 1 1971

S e p t .  1 1971 $50 ,0 0 0  :

M ar. 1 1972

S e p t .  1 1972 $50 ,000  :

M ar. 1 1973

d
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PAYMENT RECORD

Due D ate

S ig n a tu re
P r in c ip a l  I n t e r e s t  o f  S ta te

P r in c ip a l  B a lan ce  Payment D ate T re a s u re r
Paym ent Due ^-l/?<£ Paid  o r  h is  D eputy

S e p t. 1 1973
•

$ 5 0 ,0 0 0  •
•

Mar. 1 1974
•

•

S e p t .  1 1974 $50 ,0 0 0  :
. . .  j

Mar. 1 1975
•

S e p t .  1 1975
•

$50 ,0 0 0  •’
2

Mar. 1 1976
2
s2

S e p t. 1 1976
•

$ 5 0 ,0 0 0  :
s

Mar. 1 1977 ••
•

S e p t. 1 1977
•

$ 5 0 ,0 0 0  :
•

Mar. 1 1978
••
••
••

S e p t. 1 1978
•

$ 5 0 ,0 0 0  J
•

Mar. 1 1979
••
••
•

S e p t. 1 1979
•

$ 5 0 ,0 0 0  :
•

Mar. 1 1980
••
•

S e p t. 1 1980 $ 5 0 ,0 0 0  :
2

Mar. 1 1981
•
••
•

S e p t. 1 1981
•

$ 5 0 ,0 0 0  :
•

Mar. 1 1982
J
•
•

S e p t. 1 1982
-

•
$ 5 0 ,0 0 0  5

•

w

lgtt.



A RESOLUTION

PROVIDING FOR THE ISSUANCE AND SALE OF SIX HUNDRED 
THOUSAND DOLLARS ($ 6 0 0 ,0 0 0 ) STUDENT AND FACULTY HOUSING REVENUE 
BONDS, SERIES OF 1962, OF THE CLEMSON AGRICULTURAL COLLEGE OF 
SOUTH CAROLINA, DATED SEPTEMBER 1 , 1962, AND OTHER MATTERS 
RELATING THERETO.

WHEREAS, by Act No. 4f>6 o f  th e  G e n e ra l A ssem bly o f 

th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  y e a r  1961 , e n t i t l e d  "AN 

ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF CIJiMSON AGRICULTURAL 

COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL STUDENT AND 

FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD OF TRUSTEES 

TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE ISSUANCE OF 

REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING OUTSTAND­

ING BONDS PAYABLE FROM THE REVENUES DERIVED FROM STUDENT AND 

FACULTY HOUSING FACILITIES, 'DIROUGH THE MEANS OF THE AUTHORIZA­

TIONS OF THIS ACT; TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS

MAY BE EFFECTED AND THE COVENANTS AND UNDERTAKINGS TO SECURE 

THE LOANS; TO MAKE PROVISION FOR THE PAYMENT OF LOANS; AND TO 

DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF SUCH 

PURPOSES," ap p ro v ed  M arch 29 , 1961 ( h e r e i n a f t e r  in  th i3  R eso­

l u t i o n  r e f e r r e d  to  and d e f in e d  a s  "ENABLING ACT"), th e  Board 

o f  T r u s te e s  o f  The Clemson A g r i c u l tu r a l  C o lle g e  o f  South  

C a ro l in a  ( h e r e i n a f t e r  in  t h i s  R e s o lu t io n  r e f e r r e d  to  and 

d e f in e d  a s  th e  "TRUSTEES") was empowered to  I s s u e  F iv e  M il l io n  

D o l la r s  ($ 5 ,0 0 0 ,0 0 0 )  o f  bonds o f  The Clemson A g r i c u l tu r a l  C ol­

le g e  o f  S o u th  C a r o l in a  ( h e r e i n a f t e r  In  t h i s  R e s o lu tio n  r e f e r r e d  

t o  and d e f in e d  a s  th e  "COLLEGE") on a  p a r i t y  w i th  th e  bonds o f  

th e  fo l lo w in g  i s s u e s :

(1 )  $ 3 ,2 5 9 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  $ 4 ,0 0 0 ,0 0 0  
B a rra c k s  Revenue Bonds, d a te d  S ep tem ber 1 ,
1954 ( h e r e i n a f t e r  r e f e r r e d  to  and d e f in e d  a s  
"PARITY BONDS OF 1 9 5 4 " ) .

(2 )  The fo l lo w in g  now o u ts ta n d in g  bonds is s u e d  
p u r s u a n t  t o  Act No. 470 o f  th e  A c ts  o f  th e  
G en era l A ssem bly o f  th e  S t a t e  o f  South  
C a ro l in a  f o r  th e  y e a r  1957:

( a )  $ 6 9 7 ,0 0 0  o f  an o r i g i n a l  is s u e  o f  $8 3 5 ,0 0 0  
S tu d e n t  and F a c u lty  H ousing Revenue B onds, 
S e r i e s  o f  1958 , d a te d  March 1 , 1958;

d
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(b )  $682 ,000  o f  an  o r i g i n a l  i s s u e  o f  $775 ,000  
S tu d e n t and F a c u lty  H ousing  Revenue B onds,
S e r ie s  o f  1959, d a te d  S eptem ber 1 , 1959; an d ,

( c )  $830,000 o f  an o r i g i n a l  is s u e  o f  $890,000 
S tu d e n t and F a c u lty  H ousing Revenue B onds,
S e r ie s  o f  i9 6 0 , d a te d  S ep tem ber 1 , i9 6 0 .

(The above bonds a r e  h e r e i n a f t e r  r e f e r r e d  to  and d e f in e d  
a s  th e  ’’PARITY BONDS UNDER THE ACT OF 1 9 5 7 ). 

i f  t h e  c o n se n t o f  th e  h o ld e r s  o f th e  PARITY BONDS OF 1954 and th e  

c o n s e n t  o f  th e  h o ld e r s  o f  th e  PARITY BONDS UNDER THE ACT OF 1957 

be o b ta in e d  in  w r i t in g .  The ENABLING ACT d i r e c t s  t h a t  th e  proceec 

o f  th e  F iv e  M i l l io n  D o l la r s  ($ 5 ,0 0 0 ,0 0 0 )  in  bonds s h a l l  be a p p lie c  

to  th e  c o n s t r u c t io n ,  r e c o n s t r u c t io n ,  and e q u ip p in g  o f  d o rm i­

t o r i e s  and b u i ld in g s  d e s ig n e d  f o r  s tu d e n t  and f a c u l t y  h o u s in g  

and a u x i l i a r y  and r e l a t e d  f a c i l i t i e s  t o  be lo c a te d  on la n d s  

o f  th e  COLLEGE, and to  be u se d  f o r  th e  p u rp o se  o f  p ro v id in g  

h o u s in g  and a u x i l i a r y  and r e l a t e d  f a c i l i t i e s  f o r  s tu d e n ts  and 

f a c u l t y  o f  th e  COLLEGE; an d ,

WHEREAS, th e  expanded e n ro l lm e n t  o f  th e  COLLEGE, w hich  has 

now become c o -e d u c a t io n a l  and i s  a t te n d e d  by s tu d e n ts  o f  b o th  

s e x e s ,  r e q u i r e s  im m edia te  and f u tu r e  e x p a n s io n  o f  s tu d e n t  

h o u s in g  f a c i l i t i e s ;  and ,

WHEREAS, a l l  o f  th e  PARITY BONDS OF 1954 and a l l  o f  th e  

PARITY BONDS UNDER THE ACT OF 1957 a re  h e ld  by th e  S ta te  

B udget and C o n tro l  Board a s  T r u s te e  o f  th e  South  C a ro lin a  

R e tire m e n t S ystem , w hich h as c o n se n te d  t o  th e  I s s u a n c e  o f  a l l  

o f  th e  bonds a u th o r iz e d  by th e  ENABLING ACT, in c lu d in g  th e  bonds 

now p ro p o sed  to  be i s s u e d ,  and a l l  o th e r  bonds h e r e a f t e r  to  

be i s s u e d  w i th in  th e  l i m i t a t i o n s  o f  th e  ENABLING ACT; and ,

WHEREAS, su ch  c o n se n t w i l l  be e v id e n c e d  by s tam p in g

each  PARITY BOND OF 1954 and e ac h  PARITY BOND UNDER THE ACT OF

1957 w ith  th e  fo l lo w in g  n o t a t i o n :

"The u n d e rs ig n e d  a s  th e  owner and h o ld e r  o f  t h i s  
bond h e re b y  a g re e s  t h a t  t h i s  bond and th e  p le d g e s  
and c o v e n a n ts  s e c u r in g  th e  same s h a l l  be on a 
p a r i t y  In  a l l  r e s p e c t s  w ith  a l l  bonds Is s u e d  in  
c o m p lian ce  w ith  th e  a u t h o r i t y  g iv e n  by Act No.
456 o f  th e  A cts o f  th e  G en era l Assem bly o f  th e  
S t a t e  o f  S o u th  C a ro lin a  f o r  th e  y e a r  1961 w hich

b
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s a id  A ct a u th o r iz e s  th e  Is su a n c e  o f  S tu d e n t and 
F a c u lty  H ousing Revenue Bonds n o t e x c e e d in g  In  
a g g re g a te  $ 5 ,0 0 0 ,0 0 0  p lu s  a d d i t i o n a l  bonds Issu ed  
f o r  th e  purpose  o f  r e fu n d in g  bonds o f Clemson C o l­
le g e  o u ts ta n d in g  a t  th e  tim e  o f  th e  en ac tm en t o f 
Act No. ^50 , and t h a t  th e  d i s p o s i t i o n  o f  rev en u es 
s h a l l  be made i n  a c c o rd a n c e  w ith  a ResoluL io n  adop ted  
by th e  Board o f  T ru s te e s  o f  th e  C o lle g e , d a ted

O ctob e r  ____  __26 _ , 1962

STATE BUDGET AND COOTROL BOARD 
As T ru s te e  o f  th e  South  C a ro lin a  
R e tire m e n t System

/ s /  J .  M. Sm ith
I t s  S e c re ta r y "

a n d ,

WHEREAS, t h e r e  i s  an  im m edia te  need f o r  $ 6 0 0 ,0 0 0  w ith  which 

to  c o n s t r u c t  and e q u ip  a d o rm ito ry  f o r  fem ale  s tu d e n ts ,  w ith  a p ­

p r o p r i a t e  r e l a t e d  f a c i l i t i e s ;  an d ,

WHEREAS, an  a p p r o p r i a te  s c h e d u le  o f  c h a rg e s  f o r  th e  use  

o f a l l  s tu d e n t  and f a c u l ty  h o u s in g  f a c i l i t i e s  i s  now in  e f f e c t  ant „ 

w i l l  be a p p lie d  t o  th e  new f a c i l i t y  upon i t s  c o n s t r u c t io n ;  an d ,

WHEREAS, i t  has b e en  a s c e r t a in e d  t h a t  3uch sc h e d u le  

w i l l  p roduce  re v e n u e s  s u f f i c i e n t  to  p ro v id e  s u i t a b l e  co v erag e  

f o r  th e  d e b t s e r v i c in g  o f th e  bonds now to  be is s u e d  p u rsu a n t 

to  t h i s  R e s o lu t io n ,  a s  w e ll  a s  th e  o u t s ta n d in g  bonds on a 

p a r i t y  th e r e w i th ;  an d ,

WHEREAS, i n  p le d g in g  such re v e n u e s  f o r  th e  payment o f 

a l l  o u ts ta n d in g  bonds and f o r  th e  bonds a u th o r iz e d  by t h i s  R eso lu ­

t i o n ,  th e  TRUSTEES f u l l y  r e c o g n iz e  th e  u n d e r ta k in g s  made in  

a c e r t a i n  R e s o lu t io n  d a te d  S ep tem ber 12, 1950, e n t i t l e d

"A RESOLUTION AUTHORIZING THE ISSUANCE BY THE CLEMSON AGRICULTURAI 

COLLEGE OF SOUTH CAROLINA OF TWO MILLION FIVE HUNDRED THOUSAND 

DOLLARS ($ 2 ,5 0 0 ,0 0 0 )  FACULTY HOUSING REVENUE BONDS AND MATTERS 

RELATING THERETO" ( h e r e a f t e r  r e f e r r e d  to  a s  "RESOLUTION OF 

SEPTEMBER 1 9 5 0 "), w h e re in  i t  ag reed  t h a t  i f  fu n d s w ere n o t 

o th e rw is e  a v a i l a b l e  f o r  th e  m a in ten a n ce  and o p e r a t io n  of th e  

f a c u l ty  h ousing  f a c i l i t i e s  c o n s t r u c te d  w ith  th e  p ro c e e d s  o f  

th e  bonds a u th o r iz e d  by s a id  R e s o lu t io n ,  t h a t  a l l  re v e n u e s  

w hich The Clemson A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a ro lin a  

r e c e iv e s  from a l l  so u rc e s  w h a ts o e v e r , e x c e p t th o se  ex c lu d ed

b
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by th e  p r o v is io n s  o f  A r t i c l e  VI o f  th e  RESOLUTION OF SEPTEMBER 

1950, would be p ledged  to  th e  e x te n t  n e c e s sa ry  to  meet th e  pay­

ment o f th e  c o s t s  o f  m a in ten an ce  and o p e ra t io n  o f  th e  s a id  

f a c u l ty  h o u s in g  f a c i l i t i e s ;  and ,

WHEREAS, th e  TRUSTEES have concluded  t h a t  th e  c o n tin g e n t  

l i a b i l i t y  a f f e c t i n g  th e  rev e n u es  o f  c e r t a i n  b a r ra c k s  o r  

d o r m ito r ie s  a s  s e t  f o r t h  in  th e  RESOLUTION OF SEPTEMBER 1950 

does n o t m a te r i a l l y  l e s s e n  th e  a v a i l a b i l i t y  o f  th e  rev e n u es  

n e c e s s a ry  to  p ro v id e  d e b t s e r v ic e  fo r  th e  bonds is s u e d  h e re u n d e r 

and th e  PARITY BONDS OF 1954 and th e  PARITY BONDS UNDER THE ACT 

OF 1957; an d ,

WHEREAS, th e  TRUSTEES p ro p o se , in  th e  a d o p tio n  o f t h i s  

R e s o lu tio n , t o  a u th o r iz e  SIX HUNDRED THOUSAND DOLLARS 

($ 6 0 0 ,0 0 0 ) o f  bonds on a  p a r i t y  w ith  th e  PARITY BONDS OF 1954 

and th e  PARITY BONDS UNDER THE ACT OF 1957, p a y a b le , a s  to  

p r i n c i p a l  and i n t e r e s t ,  i n  th e  m anner s p e c i f i e d  by th e  ENABLING 

ACT, to  p r e s c r ib e  th e  form  and t e n o r  of such  bonds, th e  

r i g h t s  and p r i v i l e g e s  o f  th e  b o n d h o ld e rs , th e  method o f  d is p o s a l  

o f  such  b o n d s , th e  c o v e n a n ts  f o r  t h e i r  s e c u r i t y ,  th e  u n d e r­

ta k in g s  and l i a b i l i t i e s  o f  th e  COLLEGE in  th e  p re m ise s , and th e  

r i g h t  o f  th e  COLLEGE to  i s s u e  f u r t h e r  bonds on a p a r i t y  w ith  

th e  bonds o f  t h i s  i s s u e ,  and th e  PARITY BONDS OF 1954 and 

th e  PARITY BONDS UNDER THE ACT OF 1957; and

WHEREAS, n e g o t i a t i o n s  have been u n d e rta k e n  w ith  th e  

S ta te  B udget and C o n tro l B oard, a s  T ru s te e  o f  th e  S ou th  C a ro lin a  

R e tire m e n t System , w hich have r e s u l t e d  in  th e  ag reem en t t h a t  th e  

s a id  B udget and C o n tro l B oard , a s  such T r u s te e ,  sh o u ld  p u rc h a se , 

and th e  COLLEGE s h a l l  s e l l ,  th e  b o n d s , whose is s u a n c e  i s  p ro ­

v ided  f o r  by t h i s  R e s o lu t io n ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  

f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, p a y ab le  se m i­

a n n u a l ly  a t  a p r ic e  o f  p a r  and a c c ru e d  i n t e r e s t  to  th e  r e s p e c t iv e  

d a te s  o f  d e l iv e r y  o f  th e  bonds;

NOV/, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES 

OF THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, IN MEETING

DULY ASSEMBLED:

b
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ARTICLE T

DEFINITIONS AND 1NTERPKETATIONS

S e c tio n  I . S h o rt T i t l e .

T h is  R e s o lu tio n , in c lu d in g  i t s  r e c i t a l s ,  may h e r e a f t e r  

be c i t e d ,  and i s  h e r e i n a f t e r  som etim es r e f e r r e d  t o  a s  th e  BOND 

RESOLUTION OF 1962.

S e c tio n  2 . D e f i n i t i o n s .

In  t h i s  BOND RESOLUTION OF 1962 , u n le s s  a  d i f f e r e n t  

m eaning c l e a r l y  a p p e a rs  from  th e  c o n te x t :

(1 ) ADDITIONAL PARITY BONDS s h a l l  mean any  f u r t h e r  bonds 

is s u e d  by th e  COLLEGE p u rs u a n t  to  Act No. 456 o f  1961 and o th e r  

a u th o r i z a t i o n s  h e r e a f t e r  g ra n te d  by th e  G eneral Assembly o f  South 

C a ro lin a  w hich  a re  se c u re d  by p led g e s  and c o v e n a n ts  on a p a r i t y  

w ith  th o se  s e c u r in g  th e  BONDS, and th e  PARITY BONDS OF 195^ and th e  

PARITY BONDS UNDER THE ACT OF 1957.

(2 )  A r t i c l e s ,  S e c t io n s  and p a ra g ra p h s  m entioned  by 

number a r e  th e  r e s p e c t iv e  A r t i c l e s ,  S e c t io n s  and p a ra g ra p h s  of 

t h i s  BOND RESOLUTION OF 1962 so num bered .

(3 )  BONDHOIDER o r  th e  term  HOLDER, o r  any  s im i la r  term  

when used w ith  r e f e r e n c e  to  a BOND o r  BONDS s h a l l  mean any p e r ­

son who s h a l l  be th e  b e a r e r  o r  r e g i s t e r e d  h o ld e r  o f  any o u ts ta n d ­

in g  BOND i n  coupon fo rm , o r  th e  r e g i s t e r e d  h o ld e r  o f  th e  BONDS 

when o u ts ta n d in g  in  th e  form  o f  a s i n g l e  f u l ly  r e g i s t e r e d  bond.

(4 )  The te rm  BONDS s h a l l  mean th e  SIX HUNDRED THOUS­

AND DOLLARS (# 6 0 0 ,0 0 0 ) STUDENT AND FACULTY HOUSING REVENUE BONDS, 

SERIES OF 1962, o f  THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CARO­

LIN A ,dated S ep tem ber 1 , 1962, w hich a r e  hereby  a u th o r iz e d ,  and , 

w henever a p p l i c a b l e ,  s a id  te rm  s h a l l  l ik e w is e  in c lu d e  any coupons 

a p p e r ta in in g  to  s a id  BONDS o u ts ta n d in g  in  coupon form , and a l l  i n ­

t e r e s t  to  become due on any  BONDS n o t ev id en ced  by coupons.

(5 )  The te rm  BONDS OF 1950 s h a l l  mean th e  now o u ts ta n d in g  

bonds of an  o r i g i n a l  i s s u e  o f  $ 2 ,5 0 0 ,0 0 0  F a c u lty  H ousing Revenue 

B onds, d a te d  S ep tem ber 1 , 1950, r e f e r r e d  to  In  th e  p ream bles

b
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h e r e to .

(6 ) COLLEGE s h a l l  mean The Clemson A g r ic u l tu r a l  C o lleg e  

o f  S ou th  C a r o l in a .

(7 )  The te rm  DEBT SERVICE RESERVE FUND OF 1962 s h a l l  

mean th e  fund e s t a b l i s h e d  t o  in s u r e  th e  t im e ly  payment o f  th e  

p r i n c i p a l  o f  and i n t e r e s t  on th e  BONDS, and to  p ro v id e  f o r  

th e  red e m p tio n  o f  BONDS p r i o r  to  t h e i r  s t a te d  m a tu r i ty ,  a s  

e s t a b l i s h e d  by th e  p r o v is io n s  o f S e c t io n  5 ,

A r t i c l e  V h e r e o f .

(8 ) The te rm  ENABLING ACT s h a l l  mean Act No. 456 o f  th e  

1961 Act3 o f  th e  G en era l Assembly o f  th e  S t a t e  o f S o u th  C a ro l in a ,  

and a l l  o th e r  l e g i s l a t i o n  a u th o r i z in g  o r  c o n firm in g  th e  r i g h t

to  i s s u e  th e  BONDS.

(9 ) The te rm  EXISTING PLEDGE s h a l l  r e f e r  and r e l a t e

to  th e  p led g e  made by A r t i c l e  VI o f  th e  RESOLUTION OF SEPTEMBER 

1950 a u th o r i z in g  th e  is s u a n c e  o f th e  BONDS OF 195O> w h e re in  th e  

TRUSTEES d id  c o v en a n t and a g r e e ,  on b e h a l f  o f  th e  COLLEGE:

’’ . . . . t h a t  a l l  re v e n u e s  w hich  th e  COLLEGE r e c e iv e s  
from  a l l  so u rc e s  w h a ts o e v e r , e x c e p t th o s e  h e r e in ­
a f t e r  ex c lu d ed  by th e  p r o v is io n s  o f t h i s  ARTICLE, 
s h a l l  be p le d g e d , t o  th e  e x t e n t  n e c e s s a r y ,  f o r  
th e  paym ent o f  th e  c o s t  o f  MAINTENANCE AND OPERA­
TION, and w henever th e  G e n e ra l Assembly s h a l l  
f a i l  t o  make a d e q u a te  p r o v is io n  f o r  m a in ten an ce  
and o p e r a t io n  o f  th e  PROJECT, th e n  in  t h a t  y e a r  
th e  f i r s t  re v e n u e s  re c e iv e d  by th e  COLLEGE from  
such  s o u rc e s  s h a l l  be s e t  a p a r t  in  a s e p a r a te  fund 
u n t i l  th e  fund c o n ta in s  th e  sum needed to  m a in ta in  
and o p e r a te  th e  PROJECT f o r  t h a t  f i s c a l  y e a r ."  

b u t i t  s h a l l  n o t  in c lu d e  re v e n u e s  d e r iv e d  from  th e  b a r r a c k s  

l i s t e d  in  th e  e x c e p tio n  t o  th e  p le d g e , v i z . ,  th e  incom e from 

B a rra c k s  4 , 5 , 6 ,  7 and 8 .

(lO )T he te rm  ENTIRE REVENUES s h a l l  mean a l l  moneys w hich 

th e  COLLEGE s h a l l  d e r iv e ,  d i r e c t l y  o r  i n d i r e c t l y ,  from  th e  u s e ,  

o p e r a t io n  o r  r e n t a l  o f  a l l  STUDENT AND FACULTY HOUSING

1697
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FACILITIES, w hich I t  may now o r  h e rea fte r*  p o s s e s s ,  e x c e p t :

( a )  , re v e n u e s  d e r iv e d  from  c a s u a l  u s e r s ,  d u r in g  th e  p e r io d s  when 

th e  s a id  d o r m ito r ie s  o r  b a r r a c k s  a re  n o t i n  r e g u la r  u s e ,  and ( b ) ,  

re v e n u e s  d e r iv e d  d u r in g  summer sch o o l s e s s io n s ,  and w hich a re  

u s e d , p u rs u a n t  to  l e g i s l a t i v e  d i r e c t i v e ,  f o r  th e  o p e r a t io n  and 

m a in te n a n c e  o f  such  summer sc h o o l s e s s io n s ,  b u t  t h i s  e x c e p tio n

(b )  s h a l l  n o t  a p p ly  i f ,  d u r in g  th e  l i f e  o f th e  BONDS, i t  s h a l l  

become th e  g e n e r a l  custom  o f  a s  much a s  f i f t y  p e r  centum  (50%) 

o f th e  s tu d e n t  body t o  a t t e n d  a l l  summer s c h o o l s e s s i o n s ,  e i t h e r  

i n  l i e u  o f  some o th e r  s e s s io n  o r  a s  a p a r t  o f  a p la n  o f  a c c e le r a to r  

c o l le g e  e d u c a t io n .

(11 ) The te rm  FISCAL YEAR s h a l l  mean th e  p e r io d  of 

tw e lv e  c a le n d a r  m o n th s , b e g in n in g  on J u ly  1 s t  o f  each  y e a r  and 

e n d in g  w ith  June 3 0 th  o f  th e  su c c e e d in g  y e a r .

(1 2 ) The te rm  PARITY BONDS OF 1954 s h a l l  mean th e  now 

o u ts ta n d in g  bonds d e s c r ib e d  in  su b -p a ra g ra p h  ( i )  In  th e  p ream b les 

h e r e to .

(1 3 ) The te rm  PARITY BONDS UNDER THE ACT OF 1957 s h a l l  

mean th e  now o u ts ta n d in g  bonds d e s c r ib e d  In  s u b -p a ra g ra p h  (2) 

in  th e  p rea m b le s  h e r e to .

(1 4 ) The te rm  PAYING AGENT s h a l l  mean th e  S t a t e  

T re a s u ry  i n  th e  C ity  o f  C olum bia, S ta te  o f  S o u th  C a r o l in a ,  

o r  any ag en cy  of th e  S t a t e  o f  S ou th  C a ro lin a ,-  i n  th e  C i ty  o f 

New Y ork, S t a t e  o f  New Y ork.

(1 5 ) The te rm  PURCHASER s h a l l  mean th e  S ta te  B udget 

and C o n tro l  B oard , a s  T ru s te e  f o r  th e  South  C a ro lin a  R e t i r e ­

ment S ystem , w hich h a s  a g re e d  to  p u rch a se  th e  BONDS, and I t s  

s u c c e s s o r s  and a s s i g n s .

b
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(16 ) The te rm  PREVIOUS RESOLUTIONS s h a l l  mean th e  f o u r  

R e s o lu tio n s  adop ted  by th e  TRUSTEES i n  m aking p r o v is io n  f o r  th e  

is s u a n c e  o f  th e  PARITY BONDS OF 195^ and th e  PARITY BONDS UNDER 

THE ACT OF 1957.

(17 ) RESOLUTION OF SEPTEMBER 1950 s h a l l  mean th e  R e so lu ­

t i o n  ad o p ted  by th e  TRUSTEES on S ep tem ber 12, 1950 e n t i t l e d

"A RESOLUTION AUTHORIZING THE ISSUANCE BY THE CLEMSON AGRICULTURAL

COLLEGE OF SOUTH CAROLINA OF TWO MILLION FIVE HUNDRED THOUSAND 

($ 2 ,5 0 0 ,0 0 0 )  DOLLARS FACULTY HOUSING REVENUE BONDS, AND MATTERS 

RELATING THERETO.”

(18) TRUSTEES s h a l l  mean th e  B oard of Tr u s t e e s  o f 

th e  COLLEGE.

(19) STUDEUT AND FACULTY HOUSING FACILITIES s h a l l  mean 

a l l  o f  th e  q u a r t e r s ,  b a r r a c k s ,  d o r m i to r i e s ,  f a c i l i t i e s ,  h o u s e s ,  

r e s id e n c e s ,  a p a r tm e n t b u i l d i n g s ,  used o r  d e s ig n e d  f o r  h o u s in g  

members o f  th e  f a c u l ty  and p e rs o n s  o f  e i t h e r  sex  e n r o l le d  a s

a s tu d e n t  o f th e  COLLEGE ( in c lu d in g  t h e i r  f a m i l i e s ) ,  a l l  r e l a t e d  

o r  a u x i l i a r y  f a c i l i t i e s ,  a n d /o r  a l l  f u r n i t u r e ,  f u r n i s h in g s  

and equ ipm ent t h e r e i n ,  w hich a r e  now owned by th e  COLLEGE, 

o r  w hich may h e r e a f t e r  be a c q u ir e d  by th e  COLLEGE f o r  any o f  

su ch  p u rp o se s . The term  STUDENT AND FACULTY HOUSING FACILITIES 

s h a l l  l ik e w is e  in c lu d e  su ch  p ro p e r ty  w h ich  may b e  th e  s u b je c t  

o f  le a s e h o ld  e s t a t e s  in  f a v o r  o f  th e  COLLEGE; and such  p r o p e r ty  

a s  to  w hich th e  COLLEGE may become th e  b e n e f i c i a l  ow ner, i f  

su ch  p ro p e r ty  be a c q u ire d  f o r ,  o r  s h a l l  be used f o r ,  s tu d e n t  

o r  f a c u l ty  h o u sin g .

b
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(20 ) Words Im p o rtin g  p e rso n s  in c lu d e  f i r m s ,  a s s o c ia ­

t i o n s  and c o r p o r a t io n s .

(2 1 ) Words Im p o rtin g  th e  red em p tio n  o r  redeem ing o r 

c a l l i n g  f o r  red em p tio n  o f  a BOND do n o t In c lu d e  o r  connote

th e  payment o f  such  BOND a t  I t s  s t a t e d  m a tu r i ty  o r  th e  pu rchase  

o f  such BOND.

(22) Words Im p o rtin g  th e  s in g u la r  number In c lu d e  th e  

p l u r a l  number and v ic e  v e r s a .

ARTICLE IT

ISSUANCE OF BONDS

S e c tio n  1 .

In  o r d e r  t o  o b ta in  fu n d s to  th e  e x te n t  o f  SIX HUNDRED 

THOUSAND DOLLARS ($ 6 0 0 ,0 0 0 ) ,  and In  p u rsu an ce  o f  th e  ENABLING 

ACT, and a l l  o th e r  a u th o r i z a t io n s  th e re u n to  e n a b l in g ,  th e  

TRUSTEES d i r e c t  th e  I s s u a n c e  o f  SIX HUNDRED THOUSAND DOLLARS 

($ 6 0 0 ,0 0 0 ) o f  STUDENT AND FACULTY HOUSING REVENUE BONDS,

SERIES OF 1 9 62 , o f  THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA. The BONDS s h a l l  be d a te d  Septem ber 1 , 1962, and s h a l l  

m a tu re  in  a n n u a l s e r i e s  o r  In s ta lm e n ts  a s  fo l lo w s :

$ 1 2 ,0 0 0  on S ep tem ber 1 s t , In  each o f th e y o a rs
1963 and 1964;

$ 1 4 ,0 0 0 on S ep tem ber 1 s t , 1965;

$ 1 5 ,0 0 0 on S ep tem ber 1 s t , 1966;

$ 1 6 ,0 0 0 on S ep tem ber 1 s t , 1967;

$ 1 6 ,0 0 0 on S ep tem ber 1 s t , in  each o f th e y e a rs
1968 and 1969;

$ 2 0 ,0 0 0 on S ep tem ber 1 s t , 1970;

$ 2 2 ,0 0 0 on S ep tem ber 1 s t , 1-971;

$ 2 4 ,0 0 0 on S ep tem ber 1 s t , 1972;

$ 2 8 ,0 0 0 on S ep tem ber 1 s t , 1973;
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$31 ,0 0 0 on Septem ber 1 s t , 1974 ;

137 ,0 0 0 on Septem ber 1 s t , 1975;

$45 ,000 on Septem ber 1 s t , 1976;

$63 ,0 0 0 on Septem ber 1 s t , 1977;

$101 ,000  on Septem ber 1 s t ,  1978;

$58 ,0 0 0  on Septem ber 1 s t ,  1979;

$46 ,0 0 0  on Septem ber 1 s t ,  1980;

$ 1 0 ,0 0 0  on Septem ber 1 s t ,  In  each o f  th e  y e a rs  
1981 and 1982.

S e c tio n  2 .

The BONDS s h a l l  I n i t i a l l y  be Issu ed  a s  a s in g l e  f u l ly  

r e g i s t e r e d  BOND In  th e  amount o f  $ 6 0 0 ,0 0 0 , and p a y ab le  to  th e  

S ta te  B udget and C o n tro l  Board o f  S ou th  C a r o l in a ,  a s  T ru s te e  

o f  th e  fu n d s  o f th e  South  C a ro lin a  R e tire m e n t System , o r  to  

i t s  a s s i g n s .  The BONDS a s  I n i t i a l l y  Issu ed  may be r e i s s u e d  

in  coupon form in  th e  d e n o m in a tio n  o f  $1 ,000  e a c h , and a p p ro ­

p r i a t e l y  numbered w ith  th e  l e t t e r  ”C'' p re c e d in g  th e  num ber o f  each  

BOND is s u e d  in  coupon fo rm , upon th e  r e q u e s t  and a t  th e  expense  

o f  th e  r e g i s t e r e d  h o ld e r  a s  h e r e i n a f t e r  p ro v id e d . BONDS in  

coupon form  s h a l l  be  d a te d  a s  o f  S ep tem ber 1 , 1962.

S e c tio n  3 .

The BONDS s h a l l  b e a r  i n t e r e s t ,  p a y a b le  se m i-a n n u a lly  

on th e  1 s t  days o f  March and S ep tem ber o f e a c h  y e a r ,  a t  th e  

r a t e  o f  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum, w ith  

th e  f i r s t  I n t e r e s t  paym ent to  f a i l  due on March l 3 t ,  1963.

I f  th e  BONDS a s  i n i t i a l l y  Is su e d  in  r e g i s t e r e d  form s h a l l  be d e ­

l iv e r e d  su b se q u e n t to  S ep tem ber 1 s t ,  196Z, th e n  in  su ch  e v e n t , th e  

i n t e r e s t  to  become due on March 1 s t ,  1963. s h a l l  be computed 

from  th e  d a te  a s  o f  w hich th e  BONDS s h a l l  be a c t u a l l y  d e l iv e r e d .

I f  th e  BONDS a s  i n i t i a l l y  Issu e d  s h a l l  be c o n v e r te d  t o  coupon form  

p r i o r  to  March 1 s t ,  .196;, th e n  a p p r o p r ia te  c r e d i t  f o r  a cc ru ed  

i n t e r e s t  from  th e  d a te  o f  th e  BONDS to  th e  d a te  o f th e  d e l iv e r y  

s h a l l  be o b ta in e d  from  th e  r e g i s t e r e d  h o ld e r  o f  th e  f u l l y  

r e g i s t e r e d  BOND b e fo r e  BONDS in  coupon form s h a l l  be d e l iv e r e d .
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Upon th e  is s u a n c e  o f  th e  BONDS, a Bond R e g is te r  s h a l l  be made 

by th e  S t a t e  T r e a s u r e r ,  w hich s h a l l  t h e r e a f t e r  be k e p t so  a s  to  

show th e  name and a d d re s s  o f  th e  h o ld e r s  o f th e  s in g le  f u l l y  

r e g i s t e r e d  BOND, and a l l  coupon BONDS w hich s h a l l  be r e g i s t e r e d  

a s  to  p r i n c i p a l .

S e c tio n  4 .

Payment o f  i n t e r e s t  on th e  BONTS when o u ts ta n d in g  In  f u l l y  

r e g i s t e r e d  form s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn 

by th e  S t a t e  T r e a s u r e r  to  th e  o rd e r  o f  th e  r e g i s t e r e d  h o ld e r  

t h e r e o f .  I n t e r e s t  paym ents on BONDS when o u ts ta n d in g  i n  coupon 

form  s h a l l  be ev id en ced  by a p p r o p r ia te  co u p o n s. Payments o f 

p r i n c i p a l  and i n t e r e s t  on BONDS when o u ts ta n d in g  in  coupon 

form  s h a l l  be made o n ly  upon th e  p r e s e n ta t i o n  and s u r r e n d e r  

o f  th e  BONDS and coupons.

S e c t io n  5 .

B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on s a id  BONDS s h a l l  

be p ay ab le  in  such  c o in  o r  c u rre n c y  o f th e  U n ited  S t a t e s  o f 

Am erica w hich  i s ,  a t  th e  tim e  o f  paym ent, l e g a l  te n d e r  f o r  

th e  payment o f  p u b l ic  and p r iv a te  d e b t s .  Payment o f p r in c ip a l  

and i n t e r e s t  o f BONDS in  coupon form  s h a l l  be e f f e c t e d  a t  th e  

o f f i c e  o f  th e  PAYING AGENT. Payment o f  o r  on a c c o u n t o f  th e  

p r i n c i p a l  o f  f u l l y  r e g i s t e r e d  BONDS s h a l l  be e f f e c t e d  a t  th e  o f f ic e  

o f  th e  S t a t e  T r e a s u r e r ,  i n  C olum bia, S ou th  C a r o l in a ,  and 

s h a l l  be made o n ly  upon p r e s e n ta t i o n  o f th e  BOND in  o rd e r  

t h a t  th e  paym ent m igh t be d u ly  en d o rsed  on th e  Payment Record 

appended t h e r e t o .

S e c t io n  6 .

( l )  The BONDS m a tu rin g  su b se q u e n t to  S ep tem ber 1 s t ,

1967 , s h a l l  be s u b je c t  to  red e m p tio n  a t  th e  o p t io n  o f th e  COLLEGE

b
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on S ep tem ber 1 s t ,  1967 , and a l l  su b se q u e n t I n t e r e s t  payment 

d a te s ,  i n  w hole o r  i n  p a r t ,  b u t  i f  in  p a r t :  ( a ) ,  i n  th e  in v e r s e  

c h ro n o lo g ic a l  o rd e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l ­

m ents and in  m u l t ip le s  o f $ 1 ,0 0 0  when th e  BONDS s h a l l  be o u t ­

s ta n d in g  i n  th e  form  o f  a s i n g l e  r e g i s t e r e d  BOND, o r  ( b ) ,  in  

in v e r s e  n u m e ric a l o r d e r  when o u ts ta n d in g  i n  coupon form  and in  

d e n o m in a tio n s  o f $ 1 ,0 0 0  e a c h , a t  a red e m p tio n  p r i c e  o f  th e  

p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so  redeem ed and a c c ru e d  i n t e r e s t  

to  th e  d a te  f ix e d  f o r  red e m p tio n  p lu s  a red e m p tio n  premium 

computed a s  f o l lo w s :

( a )  I f  th e  re d e m p tio n  be e f f e c te d  on o r  b e fo re

S ep tem ber 1 s t ,  1972, th e  red e m p tio n  premium 3 h a l l  

be  th r e e  p e r  centum  (3 $ )  o f  th e  p r i n c i p a l  amount 

redeem ed ;

(b )  I f  th e  re d e m p tio n  be e f f e c t e d  a f t e r  S ep tem ber

1 s t ,  1972, b u t  on o r  b e f o r e  S ep tem ber 1 s t ,  1978, 

th e  re d e m p tio n  premium s h a l l  be two p e r  centum  

(2%) o f th e  p r i n c i p a l  amount redeem ed; an d ,

( c )  I f  th e  red e m p tio n  be e f f e c t e d  a f t e r  S ep tem ber

1 s t ,  1978, b u t  p r i o r  t o  th e  s t a t e d  m a tu r i ty  o f  th e

BOND, th e  re d e m p tio n  premium o f one p e r  centum  (1%) 

o f  th e  p r i n c i p a l  am ount redeem ed.

(2 )  W henever th e  TRUSTEES have d e te rm in e d  to  c a l l  

BONDS w hich  s h a l l  be  in  coupon fo rm , f o r  red e m p tio n  p r i o r  to  

t h e i r  s t a t e d  m a tu r i t y ,  th ey  s h a l l  g iv e  n o t ic e  o f  such  

re d e m p tio n , by p u b l ic a t i o n  o f  a  n o t ic e  o f  re d e m p tio n , d e s c r ib in g  

th e  BONDS to  be redeem ed and s p e c i f y in g  th e  red e m p tio n  d a te ,  

a t  l e a s t  o n c e , n o t l e s s  th a n  t h i r t y  days and n o t more th a n  s ix ty  

days p r i o r  to  th e  re d e m p tio n  d a t e ,  i n  a f i n a n c i a l  J o u rn a l  

p u b lis h e d  in  th e  C ity  o f  New Yo r k ,  S ta te  o f  New Y ork, and by

h
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m a il in g  a  copy o f  such  n o t i c e ,  by r e g i s t e r e d  m a i l ,  d u r in g  th e  

p e r io d  w i th in  w hich  th e  a d v e r t is e m e n t  o f  th e  c a l l  f o r  redem p tion  

m ust be made, to  th e  l a s t  known a d d re s s  o f  th e  r e g i s t e r e d  

h o ld e r  o f  any BOND in  coupon form . W henever th e  BONDS s h a l l  

be o u ts ta n d in g  i n  th e  form  o f  a s in g le  f u l l y  r e g i s t e r e d  BOND 

no p u b l i c a t i o n  s h a l l  be r e q u i r e d ,  b u t w r i t t e n  n o t ic e  by 

r e g i s t e r e d  m a il s h a l l  be g iv e n  to  th e  h o ld e r  th e r e o f  n o t  more 

th a n  s i x t y  days and n o t l e s s  th a n  t h i r t y  days p r i o r  to  th e  d a te  

o f  re d e m p tio n  s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p r e ­

p a id .  T h e r e a f t e r  i n t e r e s t  s h a l l  c e a se  t o  a c c ru e  from and 

a f t e r  th e  re d e m p tio n  d a te  s p e c i f i e d  u n le s s  th e  COLLEGE d e ­

f a u l t s  i n  m aking due p r o v is io n  f o r  th e  payment o f  th e  red em p tio n  

p r ic e  t h e r e o f .

S e c t io n  7 .

(1 )  The BONDS when o u ts ta n d in g  i n  th e  form  o f a  s in g le  

f u l l y  r e g i s t e r e d  BOND s h a l l  be t r a n s f e r a b l e  o n ly  by th e  r e g i s ­

te r e d  h o ld e r  o r  h i s  d u ly  a u th o r iz e d  a t t o r n e y  upon th e  Bond Reg is te  

and su ch  t r a n s f e r  d u ly  n o ted  on th e  s i n g l e  f u l l y  r e g i s t e r e d  

BOND. On th e  o c c a s io n  o f  a l l  such t r a n s f e r s  n o t a t i o n  s h a l l  be 

made i n d i c a t i n g  th e  d a te  t o  w hich i n t e r e s t  h a s  b een  p a id .

(2 )  The BONDS i f  is s u e d  in  coupon form  s h a l l  be n eg o ­

t i a b l e  in s t r u m e n ts ,  and s h a l l  be t r a n s f e r a b l e  by d e l iv e r y  e x ­

c e p t  when r e g i s t e r e d  a s  t o  p r in c ip a l  in  th e  name o f  th e  h o ld e r  

a t  th e  o f f i c e  o f  th e  T r e a s u r e r  o f th e  S t a t e  o f  S ou th  C a r o l in a ,  

i n  C olum bia , S ou th  C a r o l in a ,  on th e  Bond R e g is te r  t o  be k e p t  

f o r  th e  p u rp o se , and such  r e g i s t r a t i o n  s h a l l  be n o ted  on th e  

r e v e r s e  s id e  o f  e ac h  BOND, a f t e r  w hich no t r a n s f e r  o f such  

BOND s h a l l  be v a l id  u n le s s  made on s a id  Bond R e g is te r  by th e  

r e g i s t e r e d  h o ld e r  in  p e rs o n , o r  by h i s  d u ly  a u th o r iz e d  a t t o r n e y ,

b
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and s i m i l a r l y  n o ted  on th e  BOND; b u t such BOND may be d isc h a rg e d  

from  such  r e g i s t r a t i o n  by b e in g  in  l ik e  m anner t r a n s f e r r e d  to  

b e a r e r ,  a f t e r  w hich i t  s h a l l  a g a in  be t r a n s f e r a b l e  by d e l iv e r y ,  

and may a g a in  and from  tim e  to  tim e  be r e g i s t e r e d  o r  d isc h a rg e d  

from  r e g i s t r a t i o n  in  th e  same m anner. The r e g i s t r a t i o n  o f any 

BOND in  coupon form  s h a l l  n o t a f f e c t  th e  n e g o t i a b i l i t y  o f  th e  

coupons a p p e r ta in in g  t h e r e t o ,  w hich s h a l l  c o n tin u e  to  be payab le  

t o  b e a r e r  and t r a n s f e r a b l e  by d e l i v e r y .

The COLLEGE and th e  PAYING AGENT may t r e a t  and c o n s id e r  

th e  b e a r e r  o f  any coupon BOND w hich s h a l l  n o t  a t  th e  tim e be 

r e g i s t e r e d  a s  t o  p r i n c i p a l  o th e r  th a n  to  b e a r e r  a s  th e  h o ld e r  

and a b s o lu te  owner t h e r e o f ,  w h e th e r  such BOND s h a l l  be overdue 

o r  n o t ,  f o r  th e  p u rp o se  o f  r e c e iv in g  payment o f  th e  p r i n c i p a l  o r  

re d e m p tio n  p r ic e  th e r e o f  and f o r  a l l  o th e r  p u rp o ses  w h a tso e v e r , 

e x c e p t f o r  th e  p u rp o se  o f  r e c e iv in g  payment o f  coupons, and 

n e i t h e r  th e  COLLEGE n o r  th e  PAYING AGENT s h a l l  be a f f e c t e d  by 

any n o t ic e  to  th e  c o n t r a r y .  The COLLEGE and th e  PAYING AGENT 

may t r e a t  and c o n s id e r  th e  b e a r e r  o f  any coupon a p p u r te n a n t  to  

a BOND a s  th e  h o ld e r  and a b s o lu te  owner t h e r e o f ,  w h e th er such  

coupon o r  such  BOND s h a l l  be o v e rd u e  o r  n o t ,  f o r  th e  p u rp o se  

o f  r e c e iv in g  payment th e r e o f  and f o r  a l l  o t h e r  p u rp o ses  w hatsoeve 

and n e i t h e r  th e  COLLEGE n o r  th e  PAYING AGENT s h a l l  be a f f e c te d  

by any n o t i c e  to  th e  c o n t r a r y .  The COLLEGE and th e  PAYING 

AGENT may t r e a t  and c o n s id e r  th e  p e rso n  in  whose name any coupon 

BOND f o r  th e  tim e  b e in g  s h a l l  be r e g i s t e r e d  a s  to  p r in c ip a l  

upon th e  books o f  th e  S ta te  T r e a s u r e r  a s  th e  h o ld e r  and a b s o lu te  

ow ner t h e r e o f ,  w h e th e r  such  BOND s h a l l  be o v e rd u e  o r  n o t ,  f o r  

th e  p u rp o se  o f  r e c e iv in g  payment o f  th e  p r i n c i p a l  o r  red em p tio n  

p r i c e  t h e r e o f  and f o r  a l l  o th e r  p u rp o se s  w h a tso e v e r e x c e p t  fo r  

th e  p u rp o se  o f  r e c e iv in g  paym ent o f  co u p o n s, and n e i t h e r  th e  

COLLEGE n o r  th e  PAYING AGENT s h a l l  be a f f e c te d  by any n o t ic e
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to  th e  c o n t r a r y ;  and paym ent o f ,  o r  on a c c o u n t o f ,  th e  p r in c ip a l  

o r  red em p tio n  p r i c e ,  I f  a n y , o f such  BOND s h a l l  be made o n ly  t o ,  

o r  upon th e  o r d e r  o f ,  such  r e g i s t e r e d  h o ld e r  t h e r e o f .  A ll 

paym ents made a s  In  t h i s  S e c tio n  p ro v id ed  s h a l l  be v a l id  and 

e f f e c t u a l  to  s a t i s f y  and d is c h a rg e  th e  l i a b i l i t y  upon th e  s e v e r a l  

BONDS to  th e  e x te n t  o f  th e  sum o r  sums so  p a i d .

S e c t io n  8 .

The BONDS In  e i t h e r  form s h a l l  be e x e c u te d  In  th e  name 

o f  th e  COLLEGE by th e  P r e s id e n t  o f  th e  TRUSTEES o f th e  COLLEGE, 

u n d e r  th e  C o rp o ra te  S ea l o f  th e  COLLEGE, and a t t e s t e d  by the  

S e c r e ta r y  o f  th e  TRUSTEES. I n t e r e s t  coupons a t ta c h e d  t o  coupon 

BONDS s h a l l  be a u th e n t i c a t e d  by th e  f a c s im i le  s ig n a tu r e s  o f  s a id  

P r e s id e n t  and s a id  S e c r e ta r y .  The f a c s im i le  s ig n a tu r e s  a p p e a r ­

in g  on th e  coupons s h a l l  be th o se  o f  th e  P r e s id e n t  and th e  

S e c r e ta r y  who a r e  In  o f f i c e  on th e  d a te  t h a t  such  coupon 

BONDS s h a l l  be p re p a re d  f o r  d e l i v e r y .  The e x e c u tio n  o f  th e  

coupons In  such  f a s h io n  s h a l l  be v a l id  and e f f e c t u a l ,  n o tw i th ­

s ta n d in g  any su b se q u e n t change  In  th e  p e rs o n n e l o f  e i t h e r  o f 

s a id  o f f i c e s .  BONDS In  b o th  form s s h a l l  be e x e c u te d  by th e  

p e rs o n s  h o ld in g  o f f i c e  when th e  BONDS have b een  p re p a re d  and a re  

b e in g  made rea d y  f o r  d e l i v e r y .  BONDS e x e c u te d  In  t h i s  f a s h io n  

may be v a l id ly  d e l i v e r e d ,  n o tw ith s ta n d in g  ch an g es In  th e  

p e rs o n n e l o f e i t h e r  o f f i c e  su b se q u e n t to  t h e i r  e x e c u t io n .

S e c t io n  9 .

The BONDS and th e  I n t e r e s t  th e re o n  s h a l l  be exem pt 

from  a l l  S t a t e ,  C oun ty , M u n ic ip a l, Schoo l D i s t r i c t ,  and a l l  

o th e r  t a x e s  o r  a s s e s s m e n ts ,  d i r e c t  o r  I n d i r e c t ,  g e n e ra l  o r  

s p e c i a l ,  w h e th er Im posed f o r  th e  p u rp o se  o f  g e n e r a l  re v e n u e  

o r  o th e r w is e .  T h is  p r o v is io n  s h a l l  be deemed a p a r t  o f  th e  

c o n t r a c t  In u r in g  t o  th e  b e n e f i t  o f a l l  h o ld e r s  o r  b e n e f i c i a r i e s  

o f  3 a ld  BONDS.
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S e c tio n  10.

The TRUSTEES a g re e  t h a t  I f  any BOND s h a l l  become m u ti­

l a t e d ,  s t o l e n  o r  l o s t ,  th e y  w i l l ,  upon p ro o f o f  o w n e rsh ip , and 

u n d e r such  c o n d i t io n s  a s  to  them seem re a s o n a b le ,  I s s u e  BONDS 

to  r e p la c e  th e  same.

S e c t io n  1 1 .

In  th e  e v e n t th a t  th e  h o ld e r  o f  BONDS when o u ts ta n d in g  

In  th e  form  o f  a s in g le  f u l l y  r e g i s t e r e d  BOND s h a l l  e l e c t  to  

c o n v e r t  th e  same I n to  BONDS in  coupon form  (w ith  th e  p r i v i l e g e  

o f  r e g i s t r a t i o n  a s  to  p r i n c i p a l  o n ly ) ,  th e n ,  In  such  e v e n t ,  

su ch  h o ld e r  s h a l l  g iv e  n o t  l e s s  th a n  s i x t y  days w r i t t e n  n o t ic e  

to  th e  COLLEGE, s e t t i n g  f o r t h  h i s  d e s i r e  and s p e c i f y in g  th e  

amount th e n  due by way o f  p r i n c i p a l .  T hereupon , upon th e  pay ­

ment o f  th e  c o s t  o f p r i n t i n g  coupon BONDS b e in g  te n d e r e d ,  o r  

s e c u r i t y  t h e r e f o r  b e in g  g iv e n ,  th e  COLLEGE s h a l l ,  w ith o u t f u r t h e r  

a c t i o n  on th e  p a r t  o f th e  TRUSTEES, cau se  to  be p r in te d  t h a t  

num ber o f  BONDS in  coupon form w hich  s h a l l  c o rre sp o n d  to  th e  

am ount o f  p r i n c i p a l  o f  th e  BONDS th e n  o u t s ta n d in g ,  and upon 

th e  p r i n t i n g  t h e r e o f ,  th e  same s h a l l  be e x e c u te d  and s h a l l  be 

d e l iv e r e d  t o  th e  h o ld e r  o f  th e  s i n g l e  f u l l y  r e g i s t e r e d  BOND upon 

s u r r e n d e r  by su ch  h o ld e r  o f  such  r e g i s t e r e d  BOND, and in  a l l  

such  in s t a n c e s  a p p r o p r i a te  n o ta t io n  s h a l l  be made upon th e  

Bond R e g is te r  t o  re c o rd  th e  t r a n s a c t i o n .  No BOND in  coupon 

form  s h a l l  t h e r e a f t e r  be c o n v e r te d  i n to  a s in g l e  f u l l y  r e g i s t e r e d  

BOND w ith o u t  th e  c o n se n t o f  th e  TRUSTEES.

S e c t io n  1 2 .

T o g e th e r  w ith  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  PARITY 

BONDS OF 1954 and th e  PARITY BONDS UNDER THE ACT OF 1997, th e  

p r i n c i p a l  and i n t e r e s t  o f  th e  BONDS s h a l l  be p a y a b le  from  th e  

ENTIRE REVENUES d e r iv e d  by th e  COLLEGE from  a l l  s tu d e n t  and f a c u l t ,  

h o u s in g  f a c i l i t i e s  w hich i t  may now o r  h e r e a f t e r  p o s s e s s ,  a n d , 

f o r  th e  paym ent o f  such  p r i n c i p a l  and i n t e r e s t  on a l l  o f  s a id  

b o n d s , and s u b j e c t  o n ly  t o  th e  EXISTING PLEDGE made by th e

b
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RESOLUTION OF SEF’TEMBER 1950, such  rev e n u es  s h a l l  be and a re  

h e re b y  I r r e v o c a b ly  p ledged  In  th e  m anner, and to  th e  e x te n t  

h e r e i n a f t e r  p ro v id e d , f o r  th e  paym ent t h e r e o f .  Such p led g e  

s h a l l  be deemed d is c h a rg e d  a s  to  th e  ENTIRE REVENUES f o r  any 

y e a r  I f  a l l  I n s ta lm e n ts  o f  p r i n c i p a l  and i n t e r e s t  o f th e  bonds 

h e re in a b o v e  e n u m e ra ted , and o th e r  bonds on a  p a r i t y  th e r e w i th ,  

m atured  o r  m a tu rin g  In  such  y e a r ,  s h a l l  have been  f u l l y  p a id  and 

d is c h a r g e d , and th e  COLLEGE s h a l l  n o t  be In  d e f a u l t  a s  to  any 

c o v e n a n ts  made by t h i s  BOND RESOLUTION OF 1962 , o r  th e  PREVIOUS 

RESOLUTIONS, an d , t h e r e a f t e r ,  such  o f  th e  ENTIRE REVENUES as 

may rem ain  may be made use  o f f o r  such  o th e r  p u rp o ses  a s  th e  

TRUSTEES d i r e c t .  The p r o v is io n s  o f  t h i s  S e c t io n  s h a l l  n o t  be 

deemed to  p re v e n t th e  Is s u a n c e  o f  f u r t h e r  bonds o f  th e  COLLEGE, 

p a y a b le  from  such re v e n u e s , a s  ADDITIONAL PARITY BONDS, such 

r i g h t  b e in g  h e reb y  e x p r e s s ly  r e s e r v e d .

S e c t io n  1 3 .

N e ith e r  th e  f a i t h  and c r e d i t  o f  th e  S t a t e  o f S ou th  

C a r o l in a ,  n o r  o f  th e  TRUSTEES s h a l l  be p ledged  to  th e  paym ent 

o f  s a id  BONDS, o r  th e  I n t e r e s t  th e r e o n ,  and t h e r e  s h a l l  be on 

th e  fa c e  o f  each  BOND a s ta te m e n t ,  p l a i n l y  w orded , to  t h a t  

e f f e c t .  N e ith e r  s h a l l  th e  members o f  th e  TRUSTEES, n o r any 

p e rso n  r e q u ir e d  by th e  p r o v is io n s  o f  t h i s  BOND RESOLUTION OF 

1962 to  s ig n  th e  BONDS, be p e r s o n a l ly  l i a b l e  th e r e o n .

S e c t io n  1 4 .

The form o f s a id  BONDS when o u ts ta n d in g  in  th e  form  

o f  a s in g le  r e g i s t e r e d  bond, s h a l l  be s u b s t a n t i a l l y  a s  f o l lo w s :

soil 1



UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA

NO. H-l $600 ,000

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA 
STUDENT AND FACULTY HOUSING REVENUE BOND 

SERIES OF 1962

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA (h e re ­

i n a f t e r  c a l l e d  th e  " C o l le g e " ) ,  f o r  v a lu e  r e c e iv e d ,  hereby  prom ises 

to  pay to  th e  STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  T ru s te e  o f  th e  S ou th  C a ro lin a  R e tirem e n t System , o r  I t s  

r e g i s t e r e d  a s s i g n s ,  th e  p r in c ip a l  sum o f

SIX HUNDRED THOUSAND DOLLARS ($6 0 0 ,0 0 0 )

on th e f i r s t day o f  S ep tem b er, In  y e a r s  and in s ta lm e n ts  a s  f o l io '

Y ear P r in c ip a l  Amount Y ear P r in c ip a l  Amount

1963 « 1 2 ,0 0 0 1973 $ 28 ,000
1964 1 2 ,0 0 0 1974 31 ,000
1965 1 4 ,0 0 0 1975 37 ,000
1966 15 ,0 0 0 1976 45 ,000
1967 1 6 ,0 0 0 1977 63 ,000
1968 18 ,0 0 0 1978 101,000
1969 1 8 ,0 0 0 1979 58 ,000
1970 2 0 ,0 0 0 1980 46 ,000
1971 2 2 ,0 0 0 1981 10,000
1972 2 4 ,0 0 0 1982 10,000

In su c h  c o in o r  c u rre n c y  o f  th e U nited S t a te s o f America w hich

a t th e tim e  o f  paym ent s h a l l  be le g a l te n d e r f o r  th e  payment o f

p u b l ic and p r i v a t e  d e b ts ,  and to pay I n t e r e s t on th e  p r in c ip a l

sum, o r  th e  b a la n c e  t h e r e o f ,  from tim e to  tim e  rem ain in g  u n p a id , 

in  l i k e  c o in  o r  c u r r e n c y , a t  th e  r a t e  o f  f o u r  and o n e -h a lf  

p e r  centum  (4 -1 /2 % ), s e m i-a n n u a lly  on March 1 s t  and Septem ber 

1 s t  o f  each  y e a r ,  commencing March 1 s t ,  1963, u n t i l  th e  p r in c ip a l  

amount h e re o f  h as been  p a id .  Payments o f  I n t e r e s t  s h a l l  be 

made to  th e  r e g i s t e r e d  h o ld e r  by th e  S t a t e  T re a s u r e r  o f S ou th  

C a ro lin a  by check  o r  d r a f t .  Payments o f  p r in c ip a l  and I n t e r e s t ,  

in c lu d in g  p repaym en ts o f  In s ta lm e n ts  o f  p r i n c i p a l ,  s h a l l  be 

n o ted  on th e  paym ent re c o rd  a t ta c h e d  to  t h i s  Bond, and upon 

th e  Bond R e g is te r  k e p t in  th e  O ff ic e  o f  th e  S ta te  T r e a s u r e r .

Upon f i n a l  paym ent o f  p r i n c i p a l  and I n t e r e s t ,  t h i s  Bond s h a l l

be s u r r e n d e re d  t o  th e  S t a t e  T re a s u r e r  f o r  c a n c e l l a t io n  and

s u r r e n d e r  t o  th e  C o lle g e .
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THIS BOND c o n s t i t u t e s  an I s s u e  o f bonds In  th e  a g g re g a te  

p r i n c i p a l  amount o f  SIX HUNDRED THOUSAND DOLLARS ($6 0 0 ,0 0 0 ) 

o r i g i n a l l y  I s s u e d  a s  a s in g l e  f u l l y  r e g i s t e r e d  bond p u rsu a n t to  

a R e s o lu tio n  ( h e r e i n a f t e r  c a l le d  th e  "Bond R e s o lu tio n " )  du ly  

a d o p ted  by th e  Board o f  T r u s te e s  o f  The Clemson A g r ic u l tu r a l  

C o lle g e  o f  S ou th  C a ro lin a  ( h e r e i n a f t e r  c a l l e d  " T r u s te e s " ) ,  and 

Is s u e d  u n d e r and In  f u l l  co m p lian ce  w ith  th e  C o n s t i tu t io n  and 

S t a t u t e s  o f  th e  S ta te  o f  South  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  

an Act o f  th e  G en era l Assembly o f  th e  S ta te  o f  South C a ro l in a ,  

e n t i t l e d  "AN ACT TO AUTHORIZE THE BOARD OP TRUSTEES OF CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL 

STUDENT AND FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD OF 

TRUSTEES TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE ISSUANCE

OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING OUTSTANDING

BONDS PAYABLE FROM THE REVENUES DERIVED FROM STUDENT AND FACULTY

HOUSING FACILITIES, THROUGH THE MEANS OF THE AUTHORIZATIONS 

OF THIS ACT; TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS MAY

BE EFFECTED AND THE COVENANTS AND UNDERTAKINGS TO SECURE THE

LOANS; TO MAKE PROVISION FOR THE PAYMENT OF LOANS; AND TO 

DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF SUCH 

PURPOSES," Approved March 2 9 th , 1961 ( h e r e i n a f t e r  c a l le d  th e  

"E n ab lin g  A c t" ) ,  t o  o b ta in  funds f o r  s tu d e n t  h o u sin g  f a c i l i t i e s .

The C o lle g e  h as th e  r i g h t ,  a t  I t s  e l e c t i o n ,  to  p repay  

on S ep tem ber 1, 1967, and a l l  su b se q u e n t i n t e r e s t  payment d a te s ,  

th e  p r i n c i p a l  in s ta lm e n ts  due a f t e r  S ep tem ber 1, 1967, o r  any 

p o r t io n  t h e r e o f ,  In  In v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  

m u l t i p le s  o f  $ 1 ,0 0 0 , th e  p r i n c i p a l  amount h e r e o f ,  p lu s  acc ru ed  

i n t e r e s t  to  th e  d a te  o f  p repaym ent a t  th e  fo l lo w in g  red em p tio n  

p r i c e s  (e x p re s s e d  in  te rm s o f  a p e rc e n ta g e  o f  th e  p r in c ip a l  

amount o f  such  p re p a y m e n t) , v i z . :  103$ I f  p a id  on o r  b e fo re

S ep tem ber 1 , 1972; 102$ i f  p a id  a f t e r  Septem ber 1 , 1972, b u t

on o r  b e fo r e  S ep tem ber 1 , 1978, and 101$ I f  p a id  a f t e r  S ep tem ber 1 

1978, b u t p r i o r  to  th e  s t a t e d  m a tu r i ty  o f  th e  bond . N o tic e  o f
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such  o p t io n a l  prepaym ent s h a l l  be g iv e n  a t  l e a s t  t h i r t y  days 

p r i o r  to  th e  prepaym ent d a te  by m a il in g  to  th e  r e g i s t e r e d  h o ld e r  

o f  t h i s  Bond a n o t ic e  f i x in g  such prepaym ent d a te ,  th e  amount o f  

p r in c ip a l  and premium t o  be p re p a id .  Such n o t ic e  s h a l l  be s e n t  

by r e g i s t e r e d  m ail and s h a l l  be a d d re s s e d  to  th e  h o ld e r  a t  th e  

a d d re s s  shown by th e  Bond R e g is te r .  I n t e r e s t  on t h i s  Bond, 

o r  p o r t io n s  t h e r e o f ,  s h a l l  c e a se  to  a c c ru e  from and a f t e r  th e  

red em p tio n  d a te  s p e c i f i e d  In  such w r i t t e n  n o t ic e  u n le s s  th e  

C o lle g e  d e f a u l t s  in  th e  payment o f  th e  red em p tio n  p r ic e  t h e r e o f .

As p ro v id ed  in  th e  Bond R e s o lu t io n ,  t h i s  Bond i s  exchange 

a b le  a t  th e  s o le  ex p en se  o f  th e  h o ld e r  a t  any t im e , upon 3 ix ty  

d a y s ' n o t i c e ,  a t  th e  r e q u e s t  o f  th e  r e g i s t e r e d  h o ld e r  and upon 

s u r r e n d e r  o f  t h i s  Bond to  th e  C o lle g e  a t  th e  o f f i c e  o f  th e  

S t a t e  T r e a s u r e r  in  th e  C ity  o f  C olum bia, South  C a r o l in a ,  f o r  

n e g o t ia b le  coupon b onds, p ay ab le  to  b e a r e r ,  r e g i s t r a b l e  a s  

t o  p r in c ip a l  o n ly , o f th e  d en o m in a tio n  o f  One Thousand D o l la r s  

($ 1 ,0 0 0 )  e a c h , in  an a g g re g a te  p r in c ip a l  amount e q u a l to  th e  

u n p a id  p r i n c i p a l  amount o f  t h i s  Bond, and in  th e  form  o f such  

coupon bond a s  p ro v id ed  f o r  In  th e  Bond R e s o lu tio n .

Both th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  bond3 o f  t h i s  

i s s u e  a r e  p a y a b le  from th e  E n t i r e  Revenues d e r iv e d  by th e  

C o lle g e  from a l l  s tu d e n t  and f a c u l ty  h o u s in g  f a c i l i t i e s  w hich 

i t  may now o r  h e r e a f t e r  p o s s e s s ,  a s  th e  same a re  d e f in e d  in  th e  

Bond R e s o lu t io n ,  an d , t o  th e  e x te n t  p r e s c r ib e d  by th e  Bond 

R e s o lu t io n ,  su c h  rev e n u es  a r e  I r r e v o c a b ly  p ledged  to  th e  paym ent 

o f  th e  p r i n c i p a l  o f  and I n t e r e s t  on su ch  b onds. The bonds o f 

t h i s  i s s u e  ra n k  e q u a l ly  and a re  on a p a r i t y  w ith  th e  unm atured 

bonds o f  th e  fo llo w in g  i s s u e s :  ( l )  Four M il lio n  D o l la r s  

($ 4 ,0 0 0 ,0 0 0 )  B a rra c k s  Revenue Bonds o f  The Clemson A g r ic u l tu r a l  

C o lle g e  o f  S o u th  C a r o l in a ,  d a te d  S ep tem ber 1 s t ,  1954; (2) E ig h t 

Hundred T h i r ty - F iv e  Thousand D o lla r s  ($ 8 3 5 ,0 0 0 ) S tu d e n t and 

F a c u lty  H ousing Revenue B onds, S e r i e s  o f  1958, o f  The Clemson 

A g r ic u l tu r a l  C o lle g e  o f  S o u th  C a r o l in a ,  d a te d  March 1 s t ,  1958;
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(3 )  Seven Hundred S e v e n ty -F iv e  Thousand D o l la r s  ($775#000) 

S tu d e n t and F a c u lty  Housing Revenue B onds, S e r ie s  o f  1959, o f 

The Clemson A g r ic u l tu r a l  C o lle g e  o f S ou th  C a r o l in a ,  d a te d  

S ep tem ber 1 s t ,  1959; and (4 )  E ig h t H undred N in e ty  Thousand 

D o l la r s  ($ 8 9 0 ,0 0 0 ) S tu d e n t and F a c u lty  H ousing Revenue Bonds, 

S e r i e s  o f  I9 6 0 , d a te d  S ep tem ber 1 s t ,  i9 6 0 .  The p le d g e  so  made 

i s  s u b o rd in a te  to  th e  e x te n t  m en tioned  in  th e  Bond R e s o lu tio n , 

to  an e x i s t i n g  b u t c o n tin g e n t  p led g e  p r e v io u s ly  made in  connec­

t i o n  w ith  th e  is s u a n c e  o f  Two M illio n  F iv e  Hundred Thousand 

D o l la r s  ($ 2 ,5 0 0 ,0 0 0 )  o f  F a c u lty  H ousing Revenue Bonds o f  The 

Clemson A g r ic u l tu r a l  C o lleg e  o f  S ou th  C a r o l in a ,  d a te d  

S ep tem ber 1 s t ,  1950.

N e ith e r  th e  f a i t h  and c r e d i t  o f  th e  S t a t e  o f  South  

C a ro l in a  n o r  o f  th e  T ru s te e s  i3  p led g ed  to  th e  paym ent o f  

e i t h e r  th e  p r i n c i p a l  o f o r  i n t e r e s t  on th l3  Bond, n o r  s h a l l  

any member o f  th e  T r u s te e s ,  o r  any o t h e r  p e rso n  s ig n in g  t h i s  

Bond, be p e r s o n a l ly  l i a b l e  th e re o n .

The Bond R e s o lu tio n  p e rm its  th e  is su a n c e  o f  a d d i t io n a l  

bonds by th e  C o lle g e , p a y a b le  from th e  re v e n u e s  p led g e d  to  th e  

bonds o f  t h i s  i s s u e  to  th e  e x te n t  p e rm it te d  by th e  E n ab lin g  

A c t, and such  a d d i t io n a l  b o n d s , i f  i s s u e d  in  a cc o rd a n c e  w ith  

th e  p r o v is io n s  o f  th e  Bond R e s o lu t io n ,  s h a l l  ra n k  e q u a l ly  and 

be on a p a r i t y  w ith  th e  bonds o f  t h i s  i s s u e .

The T ru s te e s  h e re b y  ag ree  t h a t  th e y  w i l l  o p e ra te  and 

m a in ta in  th e  S tu d e n t and F a c u lty  H ousing  F a c i l i t i e s ,  from 

whose re v e n u e s  th e  p r in c ip a l  o f  and I n t e r e s t  on th e  bonds o f 

t h i s  i s s u e  a re  p a y a b le , in  an  e f f i c i e n t  and eco n o m ica l m anner, 

and t h a t  th e y  w i l l  f i x  and m a in ta in  such  r e n t a l s  and c h a rg e s  

f o r  su ch  f a c i l i t i e s  a s  3 h a l l  a t  a l l  t im e s  be s u f f i c i e n t  ( l )  to  

pay th e  I n t e r e s t  on and p r i n c i p a l  o f  th e  bonds o f  t h i s  is s u e  

and o t h e r  bonds on a  p a r i t y  h e re w ith ,  a s  and when th e  same 

become due and p a y a b le ;  (2 )  to  p ro v id e  f o r  th e  o p e r a t io n  and

d
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m ain ten a n ce  o f  3uch f a c i l i t i e s  in  th e  m anner r e q u ir e d  by th e  

Bond R e s o lu tio n ;  and (3 )  t o  e n a b le  th e  C o lleg e  t o  d is c h a rg e  

i t s  c o n tin g e n t  com m itm ents r e f e r r e d  to  s u p ra .

U nder a u th o r i t y  o f  th e  E n a b lin g  A ct, and by th e  Bond 

R e s o lu t io n ,  th e r e  h as been  c re a te d  and g ra n te d  to  and in  f a v o r  

o f  th e  h o ld e r  o f  th e  bonds o f  t h i s  i s s u e ,  a  s t a t u t o r y  l i e n  (on 

a p a r i t y  w ith  th e  s t a t u t o r y  l i e n  s e c u r in g  o th e r  bonds o f  th e  

C o lle g e  on a p a r i t y  w ith  th e  bonds o f  t h i s  i s s u e ) ,  which i s  

h e re b y  re c o g n iz e d  a s  v a l id  and b in d in g  on th e  S tu d e n t  and F acu lty  

H ousing F a c i l i t i e s ,  from  whose rev e n u es  th e  p r i n c i p a l  o f and 

i n t e r e s t  on th e  bonds o f  t h i s  i s s u e  a re  p a y a b le , and such f a c i l i ­

t i e s  s h a l l  rem ain  s u b je c t  to  3 a id  s t a t u t o r y  l i e n  t o  the  e x te n t  

p ro v id e d  by th e  Bond R e s o lu tio n  u n t i l  th e  paym ent i n  f u l l  o f  th e  

i n t e r e s t  on and p r i n c i p a l  o f  t h i s  Bond. Upon th e  h ap p en in g  o f 

any e v e n t o f  d e f a u l t ,  a s  d e f in e d  in  th e  Bond R e s o lu tio n , th e  

p r i n c i p a l  o f  a l l  bonds is s u e d  p u rs u a n t  to  th e  Bond R e so lu tio n  

th e n  o u ts ta n d in g  may become o r  may be d e c la re d  f o r th w i th  due 

and p a y ab le  in  th e  m anner and w ith  th e  e f f e c t  p ro v id e d  f o r  in

th e  Bond R e s o lu tio n .

THIS BOND and th e  i n t e r e s t  h e re o n  a re  exem pt from  

a l l  S t a t e ,  C ounty , M u n ic ip a l, School D i s t r i c t ,  and a l l  o t h e r  

t a x e s  o r  a s s e s s m e n ts ,  d i r e c t  o r  i n d i r e c t ,  g e n e ra l  o r  s p e c i a l ,  

w h e th e r im posed f o r  th e  p u rp o se  o f  g e n e ra l  revenue  o r  o th e r w is e .

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  a c t s ,  co n ­

d i t i o n s  and th in g s  r e q u i r e d  by th e  C o n s t i tu t io n  and Laws o f  th e  

S t a t e  o f  S o u th  C a ro lin a  t o  e x i s t ,  to  h appen , and to  be perfo rm ed  

p re c e d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  bond, e x i s t ,  have h a p ­

pened and have been done and perfo rm ed  in  r e g u la r  and due t im e , 

form  and m anner, and t h a t  th e  amount o f  th e  bonds o f  t h i s  is s u e  

d o es n o t exceed  any c o n s t i t u t i o n a l  o r  s t a t u t o r y  l i m i t a t i o n  th e r e )

IN WITNESS WHEREOF, THE CLEMSON AGRICULTURAL COLLEGE Of 

SOUTH CAROLINA h a s  cau sed  t h i s  Bond to  be s ig n e d  by the  P re s id e n

n

d
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o f  i t s  Board o f  T r u s te e s ,  under i t s  C o rp o ra te  S e a l ,  a t t e s t e d  by 

th e  S e c r e ta r y  o f  i t s  B oard o f  T r u s te e s ,  and t h i s  Bond to  be 

d a te d  th e  1 s t  day o f  S ep tem b er, A. D. 1962, and d e l iv e r e d  on th e  

o c c a s io n  shown below .

THE CLEMSON AGRICULTURAL COLLEGE OF
(SEAL) SOUTH CAROLINA

B Y ___
P r e s id e n t  o f  i t s  Doard o f  T ru s te e s

A t t e s t :

S e c r e ta r y  o f  i t s  Board o f  T ru s te e s

THIS BOND d e l iv e r e d  a t  C olum bia, S ou th  C a r o l in a ,  t h i s  

_____ day  o f ___________________, 1962.

S e c r e ta r y ,  Board o f  T ru s te e s  

CERTIFICATE OF STATE TREASURER

THIS BOND i s  th e  s in g le  f u l l y  r e g i s t e r e d  Bond, con ­

s t i t u t i n g  an i s s u e  of $ 6 0 0 ,0 0 0  S tu d e n t and F a c u lty  Housing 

Revenue B onds, S e r i e s  o f  1962, o f  The Clemson A g r ic u l tu r a l  

C o lle g e  o f S o u th  C a r o l in a .

S t a t e  T r e a s u r e r

(A form  s i m i l a r  to  t h i s  b u t n o t  a t ta c h e d  to  th e  w ith in  
Bond may a l s o  be u s e d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n tc  __________________________________________

th e  w i th in  Bond o f  THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA, and h e re b y  i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts

_________________________________________ , A tto rn e y , to  t r a n s f e r

th e  same on th e  books o f  th e  S t a t e  T r e a s u r e r ,  w ith  f u l l  power o f  

s u b s t i t u t i o n  I n  th e  p re m is e s .

D a te d :
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PAYMENT RECORD

-24-

PRINCIPAL INTEREST---------- ?T(TNaTURE'“UP'STATE
DUE DATE PRINCIPAL BALANCE PAYMEIfT DATE TREASURER OR 

PAYMENT DUE(4 -1 /2 # )  PAID DEPUTY
March 1,
P 6 ?
S ep tem ber I ,
1963 $ 1 2 ,0 0 0
March 1,
1964
S eptem ber 1 ,
1964 $ 1 2 ,0 0 0
March 1 ,
1965
S ep tem ber 1 ,
1965 $ 1 4 ,0 0 0
March 1,
1966
S ep tem ber 1 ,
1966 $ 1 5 ,0 0 0
March 1,
1967
S ep tem ber 1 ,
1967 $ 1 6 ,0 0 0
March 1,
1968
S ep tem ber 1 ,
1968 $ 1 8 ,0 0 0
March 1,
1969
S ep tem ber 1 , 
1969 $ 1 8 ,0 0 0
March I ,
1970
S ep tem ber 1 ,
1970 $ 2 0 ,0 0 0
March 1 ,
1971
S e p t em ber 1 ,
1971 $ 2 2 ,0 0 0
March 1,”
1972
S ep tem ber 1 ,
1972 $ 2 4 ,0 0 0
March 1 ,
1973
S ep tem ber 1 ,
1973 $ 2 8 ,0 0 0
March 1 ,
1974
S ep tem ber 1 ,
1974 $ 3 1 ,0 0 0
March 1,
1979
S ep tem ber 1 ,
1979 $ 3 7 ,0 0 0
March 1,
1976
S ep tem ber 1 ,
1976 $45 ,0 0 0
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PAYMENT RECORD
-----------------------------------------FtfTNCTTALINTEREST
DUE DATE PRINCIPAL BALANCE PAYMENT 

PAYMENT DUE(4-1/2% )
March 1,

---------SIGNATURE' OE M
DATE TREASURER OR 
PAID DEPUTY

1977
ember 1 ,

March 1 ,
1978

$ 6 3 ,0 0 0

Septem ber 1 ,
1978 11 0 1 ,0 0 0
March 1,

1279
ember 1,

March 1,
1980
Septem ber 1 ,
1980

$ 5 8 ,0 0 0

March 1,
1981
Septem ber 1 ,

$46 ,000

3ept<
1981
March 1,
1982
Septem ber T,
1982

$10 ,000

$10 ,000
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S e c tlo n  1 5 .

The form o f  s a id  BONDS* J f  is s u e d  in  coupon form , 
to g e th e r  w ith  th e  coupons to  be a t ta c h e d  t h e r e t o ,  and th e  r e g l s t r a  
t i o n  c e r t i f i c a t e  to  be en d o rsed  th e re o n , s h a l l  be s u b s t a n t i a l l y  
a s  fo llo w s :

UNITED STATES OF AMERICA 
STATE OF SOUI’H CAROLINA 

COUNTIES OF OCONEE AND PICKENS 
THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA 

STUDENT AND FACULTY HOUSING REVENUE BOND 
SERIES OF 1962

No. C______  $1,000

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA 

( h e r e i n a f t e r  c a l le d  th e  " C o l l e g e ) ,  f o r  v a lu e  r e c e iv e d ,  hereby  

p ro m ise s  to  pay to  th e  BEARER, o r ,  i f  t h i s  bond be r e g i s t e r e d ,  

t o  th e  REGISTERED HOLDER, 3 0 le ly  from th e  rev e n u es  d e s c r ib e d  

and  p ledged  to  th e  payment o f t h i3  bond, th e  p r in c ip a l  sum o f 

ONE THOUSAND DOLLARS

on th e  1 s t day o f  S ep tem ber, 19______ ( u n le s s  t h i s  bond be su b ­

j e c t  to  red em p tio n  and s h a l l  have been d u ly  c a l le d  f o r  p re v io u s  

red e m p tio n  and payment o f th e  red em p tio n  p r ic e  made o r  p rov ided  

f o r ) ,  and to  pay , s o l e ly  from  s a id  re v e n u e s , i n t e r e s t  on sa id  

p r i n c i p a l  sum from th e  d a te  o f  t h i s  bond a t  th e  r a t e  o f  fo u r  

and o n e -h a l f  p e r  centum  (4-1 /2% ) p e r annum, p ay ab le  sem i­

a n n u a l ly  on th e  1 s t  days o f  March and S eptem ber o f  e ac h  y e a r ,  

a c c o rd in g  to  th e  t e n o r ,  and upon p r e s e n ta t io n  and s u r r e n d e r ,  

o f  th e  annexed i n t e r e s t  coupons t h e r e f o r ,  a s  such coupons 

s e v e r a l l y  m a tu re . B oth th e  p r in c ip a l  o f and i n t e r e s t  on t h i s  

bond a re  p a y ab le  a t  th e  o f f i c e  o f  th e  S ta te  T re a s u ry , In  th e  

C i ty  o f C olum bia, S ta te  o f  S ou th  C a ro lin a  ( th e  Paying A g e n t), o r ,  

a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  any agency o f  th e  S t a t e  o f 

S o u th  C a r o l in a ,  in  th e  C ity  o f New York, S ta te  o f  New York, 

in  any  c o in  o r  c u rre n c y  of th e  U nited  S t a t e s  o f  A m erica, which 

i s ,  a t  th e  tim e  o f  paym ent, l e g a l  te n d e r  f o r  th e  paym ent of 

p u b l ic  and p r i v a t e  d e b ts .

THIS BOND i s  one o f  an  i s s u e  o f  b onds, a g g re g a t in g

SIX HUNDRED THOUSAND DOLLARS ( |6 0 0 ,0 0 0 ) .  Such i s s u e

b
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S e c t lo n  15»

The form o f  s a id  BONDS* I f  Is s u e d  in  coupon form, 
t o g e th e r  w ith  th e  coupons to  be a t ta c h e d  t h e r e t o ,  and th e  r e g i s t r a  
t lo n  c e r t i f i c a t e  to  be en d o rsed  th e re o n , s h a l l  be s u b s ta n t i a l ly  
a s  fo l lo w s :

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

COUNTIES OF OCONEE AND PICKENS 
THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA 

STUDENT AND FACULTY HOUSING REVENUE BOND 
SERIES OF 1962

No. C______  $1,000

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA 

( h e r e i n a f t e r  c a l l e d  th e  "C o lle g e  ) ,  f o r  v a lu e  r e c e iv e d ,  hereby 

p ro m ise s  to  pay to  th e  BEARER, o r ,  i f  t h i s  bond be r e g i s t e r e d ,  

to  th e  REGISTERED HOLDER, s o le ly  from  th e  rev e n u es  d e sc r ib e d  

and p led g ed  to  th e  paym ent o f  t h i s  bond, th e  p r in c ip a l  3um of

ONE THOUSAND DOLLARS

on th e  1 s t  day o f  S ep tem b er, 19_______(u n le s s  t h i s  bond be sub­

j e c t  t o  red e m p tio n  and s h a l l  have been  d u ly  c a l le d  f o r  p re v io u s  

red e m p tio n  and payment o f  th e  red e m p tio n  p r i c e  made o r  p rov ided  

f o r ) ,  and to  p a y , s o le ly  from  s a id  re v e n u e s , i n t e r e s t  on sa id  

p r i n c i p a l  sum from  th e  d a te  o f t h i s  bond a t  th e  r a t e  o f fo u r 

and o n e - h a l f  p e r  centum  (4-1 /2% ) p e r  annum, p ay ab le  sem i­

a n n u a l ly  on th e  1 s t  days o f  March and S eptem ber o f  each  y e a r ,  

a c c o rd in g  to  th e  t e n o r ,  and upon p r e s e n ta t i o n  and s u r r e n d e r ,  

o f th e  annexed i n t e r e s t  coupons t h e r e f o r ,  a s  such  coupons 

s e v e r a l ly  m a tu re . Both th e  p r i n c i p a l  o f and i n t e r e s t  on t h i s  

bond a r e  p ay ab le  a t  th e  o f f i c e  o f  th e  S ta te  T re a s u ry , in  th e  

C ity  o f  C olum bia, S ta te  o f  South  C a ro lin a  ( th e  Paying  A g en t), o r ,  

a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  any  agency o f  th e  S ta te  o f 

South  C a r o l in a ,  i n  th e  C i ty  o f New Y ork, S t a t e  o f  New York, 

in  any c o in  o r  c u r re n c y  o f  th e  U n ited  S t a t e s  o f  A m erica, which 

i s ,  a t  th e  tim e o f  paym ent, l e g a l  te n d e r  f o r  th e  payment o f 

p u b lic  and p r i v a t e  d e b ts .

THIS BOND i s  one o f an  i s s u e  o f  b o n d s, a g g re g a tin g

SIX HUNDRED THOUSAND DOLLARS ($ 6 0 0 ,0 0 0 ) . Such I s s u e

b
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t

was o r i g i n a l l y  I s s u e d  in  th e  form  o f  a s i n g l e  f u l l y  r e g i s t e r e d  

bond, and  p u rs u a n t  to  th e  r i g h t  g ra n te d  to  th e  r e g i s t e r e d  h o ld e r  

t h e r e o f ,  has b een  c o n v e r te d  I n to  bonds i n  coupon fo rm , o f w hich 

t h i s  bond i s  o n e . A ll bond3 w ere is s u e d  p u rsu a n t to  a R e so lu ­

t io n  ( h e r e i n a f t e r  c a l l e d  th e  "Bond R e s o lu t io n ” ) d u ly  ad o p ted  

by th e  Board o f  T r u s te e s  o f  The Clemson A g r ic u l tu r a l  C o lle g e  o f 

South  C a ro l in a  ( h e r e i n a f t e r  c a l l e d  " T r u s te e s " ) ,  and is s u e d  u n d e r 

and in  f u l l  c o m p lian ce  w ith  th e  C o n s t i t u t i o n  and S t a tu t e s  

o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  an 

Act o f th e  G e n e ra l A ssem bly o f  th e  S ta te  o f  South  C a ro lin a  

e n t i t l e d ,  "AN ACT TO AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL 

STUDENT AND FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD OF 

TRUSTEES TO EFFECT LOANS FOR SUCH PURPOSES, THROUGH THE ISSUANCE

OF REVENUE BONDS AND ALSO FOR THE PURPOSE OF REFUNDING OUTSTANDING

BONDS PAYABLE FROM THE REVENUES DERIVED FROM STUDENT AND FACULTY 

HOUSING FACILITIES, THROUGH THE MEANS OF THE AUTHORIZATIONS OF 

THIS ACT; TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS MAY BE

EFFECTED AND THE COVENANTS AND UNDERTAKINGS TO SECURE THE

LOANS; TO MAKE PROVISION FOR THE PAYMENT OF LOANS; AND TO

DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF SUCH 

PURPOSES," Approved March 2 9 th , 1961 ( h e r e i n a f t e r  c a l l e d  th e  

"E n ab lin g  A c t" ) ,  t o  o b t a in  fu n d s  f o r  s tu d e n t  h o u sin g  f a c i l i t i e s .

THE BONDS o f  t h i s  i s s u e  m a tu r in g  su b se q u e n t to  

S ep tem ber 1 s t ,  1967, a r e  s u b je c t  t o  red e m p tio n  a t  th e  o p t io n  

o f  th e  C o lle g e  on S ep tem b er 1 s t ,  1967, and a l l  su b se q u e n t i n ­

t e r e s t  paym ent d a t e s ,  in  w hole o r  in  p a r t ,  b u t ,  i f  i n  p a r t ,  

i n  in v e r s e  n u m e ric a l o r d e r ,  a t  a red e m p tio n  p r ic e  o f  p a r  and 

a c c ru e d  i n t e r e s t  to  th e  d a te  o f  re d e m p tio n  p lu s  a  red e m p tio n  

premium o f  th r e e  p e r  cen tum  (3£) o f  t h e i r  p a r  v a lu e  i f  redeem ed 

on o r  b e f o r e  S ep tem b er 1 s t ,  1972, o r  a red e m p tio n  premium o f 

two p e r  centum  (2%) i f  redeem ed a f t e r  S ep tem ber 1 , 1972, 

b u t  on o r  b e fo re  S ep tem b er 1 , 1978 , o r  a red e m p tio n  premium 

o f  one p e r  centum  (l% ) i f  redeem ed a f t e r  S ep tem ber 1 , 1978,

-2 7 -
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b u t p r i o r  to  th e  d a te  o f  t h e i r  s t a t e d  m a t u r i t i e s .  I f  bonds in  

coupon form  a re  c a l le d  f o r  red e m p tio n  p r i o r  to  t h e i r  m a tu r i ty ,  

n o t ic e  o f  re d e m p tio n , d e s c r ib in g  th e  bonds to  be redeem ed and 

s p e c i f y in g  th e  red em p tio n  d a te ,  m ust be g iv e n  by th e  C o lleg e  

by p u b l ic a t i o n  a t  l e a s t  o n c e , n o t  l e s s  th a n  t h i r t y  days and 

n o t  more th a n  s i x t y  days p r i o r  t o  th e  red em p tio n  d a te ,  i n  a 

f i n a n c i a l  J o u rn a l  p u b lis h e d  in  th e  C ity  o f  New Y ork, S ta te  o f  

New York, and by m a il in g  a copy o f  such n o t i c e ,  d u r in g  th e  

p e r io d  w i th in  w hich th e  a d v e r t is e m e n t  o f th e  c a l l  f o r  redem p­

t i o n  m ust be made, to  th e  l a s t  known a d d re s s  o f  th e  h o ld e r  o f  

any  r e g i s t e r e d  bond c a l l e d  f o r  re d e m p tio n . I n t e r e s t  on th e  

bonds to  be redeem ed s h a l l  c ea se  to  a c c ru e  from  and a f t e r  

th e  red e m p tio n  d a te  s p e c i f i e d  in  such  n o t ic e  u n le s s  th e  

C o lle g e  d e f a u l t s  in  th e  payment o f  th e  red e m p tio n  p r i c e  t h e r e o f .  

I f  l e s s  th a n  a l l  o f th e  o u ts ta n d in g  bonds a r e  to  be redeem ed 

p r i o r  t o  t h e i r  m a tu r i ty ,  th e  bonds to  be redeem ed s h a l l  be 

redeem ed in  t h e i r  in v e r s e  n u m e ric a l o r d e r .

Both th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  bonds o f  

t h i s  i s s u e  a r e  p ay ab le  from  th e  E n t i r e  Revenues d e r iv e d  by 

t h e  C o lle g e  from  a l l  s tu d e n t  and f a c u l ty  h o u s in g  f a c i l i t i e s  

w h ich  i t  may now o r  h e r e a f t e r  p o s s e s s ,  a s  th e  same a re  d e f in e d  

i n  th e  Bond R e s o lu tio n , and to  th e  e x te n t  p r e s c r ib e d  by th e  

Bond R e s o lu t io n ,  such re v e n u e s  a r e  i r r e v o c a b ly  p led g ed  to  

th e  payment o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on such  b o n d s.

The bonds o f  t h i s  i s s u e  ra n k  e q u a l ly  and a r e  on a p a r i t y  w ith  th e  

unm atured  bonds o f  The Clemson A g r ic u l tu r a l  C o lle g e  o f  South  

C a r o l in a  a s  f o l lo w s :  ( l )  Four M il l io n  D o lla r s  ($ 4 ,0 0 0 ,0 0 0 )  

B a r ra c k s  Revenue Bonds, d a te d  S ep tem ber 1 s t ,  195**; (2 )  E ig h t 

Hundred T h i r ty - F iv e  Thousand D o l la r s  ($8 3 5 ,0 0 0 ) S tu d e n t and 

F a c u l ty  H ousing Revenue B onds, S e r i e s  o f 1958, d a te d  March 1 s t ,  

1958 ; (3 ) Seven Hundred S e v e n ty -F iv e  Thousand D o l la r s  ($ 7 7 5 ,0 0 0 )

b
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b u t p r i o r  to  th e  d a te  o f  t h e i r  s t a te d  m a t u r i t i e s .  I f  bonds in  

coupon form a re  c a l le d  f o r  redem p tion  p r i o r  to  t h e i r  m a tu r i ty ,  

n o t ic e  o f red e m p tio n , d e s c r ib in g  th e  bonds to  be redeem ed and 

s p e c i f y in g  th e  red em p tio n  d a te ,  m ust be g iv e n  by th e  C o llege  

by p u b l ic a t io n  a t  l e a s t  o n c e , n o t l e s s  th a n  t h i r t y  days and 

n o t more th a n  s i x t y  days p r i o r  to  th e  red em p tio n  d a te ,  in  a 

f i n a n c i a l  J o u rn a l  p u b lish e d  in  th e  C ity  o f  New Y ork, S ta te  o f 

New York, and by m a ilin g  a  copy o f  such  n o t i c e ,  d u r in g  the  

p e r io d  w ith in  w hich th e  a d v e r t is e m e n t  o f th e  c a l l  f o r  redemp­

t io n  m ust be made, to  th e  l a s t  known a d d re s s  o f  th e  h o ld e r  o f 

any r e g i s t e r e d  bond c a l le d  f o r  re d e m p tio n . I n t e r e s t  on th e  

bonds to  be redeem ed s h a l l  c e a se  t o  a c c ru e  from and a f t e r  

th e  red em p tio n  d a te  s p e c i f i e d  in  such  n o t ic e  u n le s s  th e  

C o lle g e  d e f a u l t s  i n  th e  payment o f  th e  red em p tio n  p r ic e  th e r e o f .  

I f  l e s s  th an  a l l  o f th e  o u ts ta n d in g  bonds a re  to  be redeemed 

p r i o r  to  t h e i r  m a tu r i ty ,  th e  bonds to  be redeemed s h a l l  be 

redeem ed in  t h e i r  in v e r s e  n u m e ric a l o r d e r .

Both th e  p r i n c i p a l  o f and i n t e r e s t  on th e  bonds o f 

t h i s  i s s u e  a r e  p ay ab le  from  th e  E n t i r e  Revenues d e r iv e d  by 

th e  C o lleg e  from a l l  s tu d e n t  and f a c u l ty  housing  f a c i l i t i e s  

w hich i t  may now o r  h e r e a f t e r  p o s s e s s ,  a s  th e  same a r e  d e fin e d  

in  th e  Bond R e s o lu tio n , and to  th e  e x te n t  p re s c r ib e d  by the  

Bond R e s o lu tio n , such  re v e n u e s  a re  i r r e v o c a b ly  p ledged  to  

th e  payment o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on such bonds.

The bonds o f t h i s  i s s u e  ra n k  e q u a l ly  and a r e .o n  a p a r i t y  w ith  th e  

unm atured  bonds o f  The Clemson A g r ic u l tu r a l  C o lleg e  o f  South 

C a ro lin a  a s  fo l lo w s :  ( l )  Four M il lio n  D o lla r s  ($ 4 ,0 0 0 ,0 0 0 ) 

B a rra c k s  Revenue Bonds, d a te d  Septem ber 1 s t ,  1954; (2 )  E igh t 

Hundred T h ir ty - F iv e  Thousand D o lla r s  ($ 8 3 5 ,0 0 0 ) S tu d e n t and 

F a c u lty  Housing Revenue B onds, S e r ie s  o f  1958, d a ted  March 1 s t ,  

1958; (3 )  Seven Hundred S e v e n ty -F iv e  Thousand D o lla r s  ($775 ,000)
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S tu d e n t and F a c u lty  H ousing Revenue Bonds, S e r i e s  o f  1959, d a ted  

Septem ber 1 s t ,  1959, and (4 ) E ig h t Hundred N ine ty  Thousand 

D o l la r s  ($ 8 9 0 ,0 0 0 ) S tu d e n t and F a c u lty  Housing Revenue Bonds, 

S e r ie s  o f  I9 6 0 , d a ted  Septem ber 1 s t ,  i9 6 0 . The p led g e  so 

made i s  s u b o rd in a te  t o  th e  e x te n t  m entioned in  th e  Bond R eso lu ­

t i o n ,  to  an  e x i s t i n g  b u t  c o n tin g e n t  p ledge p re v io u s ly  made in  

c o n n e c tio n  w ith  th e  is s u a n c e  o f Two M illio n  F iv e  Hundred 

Thousand D o l la r s  ($ 2 ,5 0 0 ,0 0 0 )  o f  F a c u lty  H ousing Revenue 

Bonds o f  The Clemson A g r ic u l tu r a l  C o llege  o f  S ou th  C a ro l in a ,  

d a te d  S ep tem ber 1 s t ,  1950.

N e ith e r  th e  f a i t h  and c r e d i t  o f th e  S ta te  o f  South  

C a ro l in a ,  n o r  th e  T r u s te e s ,  i s  p ledged  to  th e  payment o f e i t h e r  

th e  p r i n c i p a l  o f  o r  i n t e r e s t  on t h i s  bond, n o r s h a l l  any members 

o f  th e  T r u s te e s  o r  any o th e r  p e rso n  s ig n in g  t h i s  bond, be 

p e r s o n a l ly  l i a b l e  th e re o n .

The Bond R e s o lu tio n  p e rm its  th e  is s u a n c e  o f  a d d i ­

t i o n a l  bonds by the  C o l le g e , p ay ab le  from th e  re v e n u e s  p ledged  

to  th e  bonds o f  t h i s  i s s u e  to  th e  e x te n t  p e rm itte d  by th e  

E n ab lin g  A c t, and i f  I s s u e d  in  acco rd an ce  w ith  th e  p ro v is io n s  

o f  th e  Bond R e s o lu t io n ,  s h a l l  ran k  e q u a lly  and be on a p a r i t y  

w ith  th e  bonds o f  t h i s  i s s u e .

THIS BOND i s  a n e g o tia b le  in s t ru m e n t .  I t  i s  t r a n s f e r  

a b le  by d e l iv e r y  e x c e p t when r e g i s te r e d  a s  t o  p r i n c i p a l  o th e r ­

w ise  th a n  to  b e a r e r .  I t  may be r e g i s te r e d  a s  to  p r in c ip a l  

i n  th e  name o f  th e  h o ld e r  a t  th e  o f f i c e  o f th e  T r e a s u r e r  o f th e  

S t a t e  o f S o u th  C a r o l in a ,  in  C olum bia, South  C a r o l in a ,  on 

r e g i s t r y  books to  be k e p t  f o r  th e  p u rp o se , such  r e g i s t r a t i o n  

to  be n o ted  h e re o n , a f t e r  w hich no t r a n s f e r  o f  t h i s  bond s h a l l  

be v a l id  u n le s s  made on s a id  books by th e  r e g i s t e r e d  h o ld e r  

in  p e rs o n , o r  by h is  d u ly  a u th o r iz e d  a t to r n e y ,  and s i m i l a r ly

b
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n o ted  h e re o n ; b u t t h i s  bond may be d isc h a rg e d  from r e g i s t r a ­

t i o n  by b e in g  in  l i k e  m anner t r a n s f e r r e d  to  b e a r e r ,  a f t e r  which 

i t  s h a l l  a g a in  be t r a n s f e r a b l e  by d e l iv e r y ;  and t h i s  bond may 

a g a in  and from  tim e  to  tim e be r e g i s t e r e d  o r  d is c h a rg e d  from 

r e g i s t r a t i o n  in  th e  same m anner. Such r e g i s t r a t i o n  s h a l l  no t 

a f f e c t  th e  n e g o t i a b i l i t y  o f  th e  co u p o n s, w hich s h a l l  c o n tin u e  

to  be p a y ab le  to  b e a r e r  and t r a n s f e r a b l e  by d e l iv e r y .

The T ru s te e s  h e reb y  a g re e  t h a t  th e y  w i l l  o p e ra te  and 

m a in ta in  th e  S tu d e n t and F a c u lty  H ousing F a c i l i t i e s ,  from whose 

re v e n u e s  th e  p r in c ip a l  o f  and i n t e r e s t  on th e  bonds o f t h i s  

i s s u e  a r e  p a y a b le , in  an e f f i c i e n t  and econom ical m anner, 

and t h a t  th e y  w i l l  f i x  and m a in ta in  such  r e n t a l s  and c h a rg es  

f o r  su ch  f a c i l i t i e s  a s  s h a l l  a t  a l l  t im e s  be s u f f i c i e n t  ( l )  to  

pay th e  i n t e r e s t  on and p r in c ip a l  o f  th e  bonds o f  t h i s  is s u e  

and o t h e r  bonds on a p a r i t y  h e re w ith , a s  and when th e  3ame become 

due and p a y a b le , (2 ) to  p ro v id e  f o r  th e  o p e ra t io n  and m ain tenance  

o f  such  f a c i l i t i e s  in  th e  m anner r e q u ir e d  by th e  Bond R eso lu ­

t i o n ,  and (3 ) t o  e n a b le  th e  C o lle g e  t o  d is c h a rg e  i t s  c o n tin g e n t 

com m itm ents r e f e r r e d  to  3 u p ra .

Under a u th o r i ty  o f  th e  E n ab lin g  A ct, and by th e  Bond 

R e s o lu t io n ,  th e r e  h a s  been  c re a te d  and g ra n te d  to  and in  fa v o r  

o f  th e  h o ld e r  o r  h o ld e r s  o f  t h i s  bond , and th e  i s s u e  o f  which 

i t  fo rm s a p a r t ,  and to  and in  f a v o r  o f  th e  h o ld e r  o r  h o ld e rs  

o f  th e  coupons a t ta c h e d  to  s a id  b o n d s , a s t a t u t o r y  l i e n  (on a 

p a r i t y  w ith  th e  s t a t u t o r y  l i e n  s e c u r in g  o th e r  bonds on a  p a r i t y  

w ith  th e  bonds o f  t h i3  i s s u e ) ,  w hich i s  he reb y  re c o g n iz e d  

a s  v a l id  and b in d in g  on th e  S tu d e n t and F a c u lty  Housing 

F a c i l i t i e s ,  from  whose rev e n u es  th e  p r i n c i p a l  o f  and i n t e r e s t  

on th e s e  bonds a r e  p a y a b le , and such  f a c i l i t i e s  s h a l l  rem ain 

s u b je c t  to  s a id  s t a t u t o r y  l i e n  to  th e  e x te n t  p ro v id ed  by th e  

Bond R e s o lu t io n  u n t i l  th e  payment in  f u l l  o f  th e  i n t e r e s t  on
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and p r i n c i p a l  o f t h i s  bond and th e  i s s u e  o f  which i t  form s a 

p a r t .  Upon th e  h ap p en in g  o f any e v e n t o f  d e f a u l t ,  a s  d e f in e d  

in  th e  Bond R e s o lu t io n ,  th e  p r i n c i p a l  o f  a l l  bonds is s u e d  p u r ­

su a n t to  th e  Bond R e s o lu tio n  th e n  o u ts ta n d in g  may become o r  may 

be d e c la re d  f o r th w i th  due and p ay ab le  in  th e  m anner and w ith  th e  

e f f e c t  p ro v id e d  f o r  i n  th e  Bond R e s o lu t io n .

THIS BOND and th e  i n t e r e s t  h e re o n  a re  exem pt from 

a l l  S t a t e ,  C ounty , M u n ic ip a l, School D i s t r i c t ,  and a l l  o th e r  

ta x e s  o r  a s s e s s m e n ts ,  d i r e c t  o r  i n d i r e c t ,  g e n e ra l  o r  s p e c i a l ,  

w h e th er im posed f o r  th e  p u rp o se  o f  g e n e r a l  rev en u e  o r  o th e r w is e .

IT IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  a c t s ,  

c o n d i t io n s  and th in g s  r e q u ir e d  by th e  C o n s t i t u t i o n  and Laws o f 

th e  S ta te  o f  S ou th  C a ro l in a  t o  e x i s t ,  t o  happen , and to  be p e r ­

formed p re c e d e n t  to  o r  In  th e  is s u a n c e  o f  t h i s  b o n d , e x i s t ,  

have happened and have  been  done and perfo rm ed  in  r e g u la r  and 

due t im e , form  and m an n er, and t h a t  th e  amount o f  t h i s  bond, 

to g e th e r  w ith  a l l  bonds o f  th e  i s s u e  o f  w hich t h i s  bond i s  o n e , 

d o es  n o t exceed  any c o n s t i t u t i o n a l  o r  s t a t u t o r y  l i m i t a t i o n

th e re o n .

IN WITNESS WHEREOF, THE CLEMSON AGRICULTURAL COLLEGE 

OF SOUTH CAROLINA h a s  caused  t h i s  Bond t o  be s ig n e d  by th e  

P re s id e n t  o f  i t s  Board o f  T r u s te e s ,  u n d e r i t s  C o rp o ra te  S e a l ,  

a t t e s t e d  by th e  S e c r e ta r y  of i t 3  Board o f  T r u s te e s ,  th e  coupons 

h e r e to  annexed  to  b e a r  th e  f a c s im i le  s ig n a tu r e s  o f  s a id  P r e s id e n t  

and s a id  S e c r e ta r y ,  and t h i s  Bond to  be d a te d  th e  1 s t  day o f  

S ep tem ber, A. D. 1962.

THE CLEMSON AGRICULTURAL COLLEGE OF 
(SEAL) SOOTH CAROLINA

By
P r e s id e n t  o f  i t 3  fcoard o f  T ru s te e

A t t e s t :

S e c re ta r y  o f  I t s  Hoard o f  T ru e te e s
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(C O U P O N )
( u n le s s  t h e  bond h e r e i n a f t e r  d e s c r ib e d  On th e  f i r s t  day o f
be s u b je c t  to  re d e m p tio n , and be so o n e r
redeem ed o r  i t s  red e m p tio n  be p ro v id e d  M arch, 1963*
f o r )

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA w i l l  pay to  

BEARER, TWENTY TWO AND 50 /100  DOLLARS $ 2 2 .5 0 ,

b u t  s o le ly  from  th e  rev e n u es  p le d g e d  to  th e  paym ent h e r e o f ,  in  any 

c o in  o r  c u r re n c y  o f  th e  U n ited  S t a t e s  o f  Am erica which i s  th en  

l e g a l  t e n d e r  f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts ,  upon 

p r e s e n t a t i o n  and s u r r e n d e r  o f  t h i s  coupon a t  th e  S ta te  T re a s u ry , 

i n  th e  C i ty  o f  C olum bia, S ta te  o f  South C a ro l in a  (The P ay ing  

A g e n t) , o r ,  a t  th e  o p t io n  o f  th e  h o ld e r ,  a t  any agency o f  th e  

S t a t e  o f  S o u th  C a r o l in a ,  in  th e  C ity  o f  New Y ork, S ta te  o f

York, b e in g  th e  i n t e r e s t  th e n  due on i t s  STUDENT AND 

FACULTY HOUSING REVENUE BOND, SERIES OF 196?, d a te d  th e  1 s t

ay  o f  S ep tem b er, A. D. 1962, N o._________ . N e i th e r  th e  f a i t h  an

r e d l t  o f  th e  S ta te  o f  South C a ro l in a  n o r o f  th e  Board o f

T ru s te e s  o f  The Clem3on A g r ic u l tu r a l  C o lle g e  o f  South

C a ro l in a  i s  p led g ed  to  th e  paym ent o f  t h i s  coupon.

P r e s id e n t ,  th e  Board o f  T r u s te e s ,
The Clemson A g r i c u l tu r a l  C o lle g e  o f  
S o u th  C a ro l in a

S e c r e t a r y , th e  B oard o f  T r
t e e s ,  The Clemson A g r ic u l ­
t u r a l  C o lle g e  o f  South  
Ca ro  11 n a .

PROVISION FOR REGISTRATION TO APPEAR ON THE REVERSE OF EACH BON

AT THE REQUEST o f  th e  h o ld e r  th e  w i th in  bond h as been 

r e g i s t e r e d  a s  to  p r i n c i p a l  In  a c c o rd a n c e  w ith  th e  p r o v is io n s  co n ­

t a in e d  t h e r e i n .  SIGNATURE OF
STATE

DATE OF REGISTRATION NAME OF REGISTERED HOLDER TREASURER
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ARTICLE I I I

GENERAL COVENANTS AS TO RATES AND CHARGES

The TRUSTEES co v en an t and a g re e  to  p la c e  I n to  e f f e c t ,  

t o  m a in ta in  and to  r e v i s e  from tim e  to  t im e , and a s  o f te n  a s  

may be n e c e s s a ry , such  sc h e d u le  o f  r e n t a l s  and c h a rg e s  f o r  i t s  

STUDEbTT AND FACULTY HOUSING FACILITIES, a s  s h a l l  a t  a l l  tim es 

be s u f f i c i e n t :  (1) to  d is c h a rg e  i t s  EXISTING PLEDGE p u rsu a n t 

to  th e  RESOLUTION OF SEPTEMBER 1950, (2 ) to  pay th e  i n t e r e s t  on 

and p r in c ip a l  o f th e  BONDS, o f  o th e r  bonds on a p a r i t y  th e r e w i th ,  

and o f  any ADDITIONAL PARITY BONDS t h a t  may from  tim e to  tim e  

h e r e a f t e r  be o u ts ta n d in g ,  a s  and when th e  same become due and 

p a y a b le , (3 ) t o  p ro v id e  such  sums a s  may be n e c e s s a ry  f o r  th e  

o p e ra t io n  and m ain tenance  o f  such  f a c i l i t i e s  in  th e  m anner r e ­

q u ire d  by t h i s  BOND RESOLUTION OF 1962, and (4 )  to  d is c h a rg e  

such  o th e r  and f u r t h e r  o b l ig a t io n s  a s  s h a l l  be in c u r re d  by th e  

COLLEGE u n d e r t h i s  BOND RESOLUTION OF 1962.

The TRUSTEES f u r t h e r  co v en an t and a g re e  to  p rom u lga te  

r u l e s  and r e g u l a t i o n s ,  c o v e r in g  th e  u se  o f  i t s  STUDENT AND 

FACULTY HOUSING FACILITIES, d e s ig n e d  to  r e q u i r e  th e  maximum use

t h e r e o f .

ARTICLE IV

ADDITIONAL PARITY BONDS

On b e h a lf  o f  th e  COLLEGE, th e  TRUSTEES s p e c i f i c a l l y  

r e s e r v e  th e  r i g h t  to  i s s u e :  (1 ) ADDITIONAL PARITY BONDS to  

such  amount a s  i s  a u th o r iz e d  by th e  ENABLING ACT a s  th e  TRUSTEES 

from  tim e to  tim e  h e r e a f t e r  deem n e c e s s a ry  and p ro p e r ;  and (2 ) AD 

DITIONAL PARITY BONDS a u th o r iz e d  by l e g i s l a t i o n  su b se q u e n tly  

e n a c te d ;  PROVIDED, t h a t  I f  ADDITIONAL PARITY BONDS be 

is s u e d  p u rsu a n t to  l e g i s l a t i o n  s u b s e q u e n tly  e n a c te d ,  th e n , in  

such  e v e n t ,  th e  w r i t te n  c o n se n t to  th e  is s u a n c e  o f  such bonds

1721

b



s h a l l  be  o b ta in e d  from th e  h o ld e r s  o f  a l l  BONDS and bonds 

on a p a r i t y  th e r e w i th ,  and t h a t  such  c o n se n t be ev idenced  by 

c a u s in g  such  BONDS to  be stam ped o r  o th e rw is e  marked in  a 

f a s h io n  to  i n d i c a t e  th e  c o n se n t h e re in  r e q u i r e d .

ARTICLE V

COLLECTION AND DISPOSITION OF REVENUES

S e c tio n  1 .

On th e  o c c a s io n  o f  th e  is su a n c e  o f  th e  PARITY BONDS 

OF 1954, th e  ENTIRE REVENUES ( s u b je c t  to  th e  EXISTING PLEDGE) 

were p led g ed  to  th e  payment o f  th e  p r in c ip a l  and i n t e r e s t  o f 

th e  PARITY BONDS OF 1954, and no p ro v is io n  was made f o r  th e  

is s u a n c e  o f  bonds on a  p a r i t y  th e r e w i th .  On t h a t  b a s i s  i t  was 

p ro v id ed  th a t  from  th e  ENTIRE REVENUES a s p e c i f i e d  m onthly 

payment i n  a f ix e d  d o l l a r  amount be f i r s t  s e t  a p a r t  f o r  d eb t 

s e r v ic e  on th e  PARITY BONDS OF 1954. T h e r e a f t e r ,  p ro v is io n  

was made f o r  o p e r a t io n  and m a in ten a n ce  o f th e  STUDENT AND FACULTY 

HOUSING FACILITIES, and i t  was f i n a l l y  p ro v id ed  t h a t  th e  b a la n ce  

o f  th e  ENTIRE REVENUES sh o u ld  be u t i l i z e d  f o r  d e b t s e r v ic e ,  

and th e  d e b t  s e r v ic e  r e s e r v e  fund e s t a b l i s h e d  f o r  th e  PARITY 

BONDS OF 1954. The p la n  f o r  th e  d i s p o s i t i o n  o f th e  ENTIRE 

REVENUES was fo llo w e d  on e ach  o c c a s io n  th a t  th e  PARITY BONDS UNDEI

THE ACT OF 1957 w ere  i s s u e d .  I t  i s  now a p p a re n t  t h a t  th e  

u se  o f  th e  f ix e d  d o l l a r  am ount f o r  d e b t s e r v ic e  i s  im p r a c t i ­

c a b le ,  i n  view o f  th e  v a r i a t i o n s  in  th e  m a tu r i ty  sc h ed u le  o f 

th e  BONDS. The c o n s e n t o f  th e  h o ld e r s  o f th e  PARITY BONDS OF 

1954 and th e  PARITY BONDS UNDER THE ACT OF 1957 hav in g  been 

o b ta in e d ,  i t  has b een  d e te rm in e d  t h a t  h e n c e fo r th  th e  ENTIRE 

REVENUES s h a l l  be d is p o s e d  o f  in  th e  manner p r e s c r ib e d  by 

t h i s  BOND RESOLUTION OF 1962, w hich u n d e r ta k e s  to  make eq u a l 

p r o v is io n  f o r  th e  payment o f  p r i n c i p a l  and i n t e r e s t  o f a l l  

bonds o u ts ta n d in g ,  w hich a r e  p a y a b le  from th e  ENTIRE REVENUES, 

i n  a m anner to  p ro v id e  p r e c i s e  and m a th em a tica l p a r i t y  among

such  b o n d s .

-34-
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S e c tlo n  2 .

The ENTIRE REVENUES w hich th e  COLLEGE s h a l l  d e r iv e

from i t s  STUDENT AND FACULTY HOUSING FACILITIES s h a l l  be 

d u ly  c o l l e c t e d ,  s e g re g a te d  from o th e r  rev e n u es  o f th e  COLLEGE, 

and r e m i t te d  from  tim e to  tim e  by th e  COLLEGE to  th e  S ta te  

T r e a s u r e r .  Such ENTIRE REVENUES s h a l l  be h e ld  by th e  S ta te  

T r e a s u r e r  and d is p o s e d  o f  f o r  th e  p u rp o se s  and in  th e  o rd e r  

o f  p r i o r i t y  e s t a b l i s h e d  by S e c tio n s  3 and 4 , i n f r a .

S e c t io n  3 .

P ro v is io n  s h a l l  be made f o r  d e b t s e r v ic e  o f  th e  

PARITY BONDS OF 1954 and th e  PARITY BONDS UNDER THE ACT OF 

1957, and f o r  th e  BONDS, and a l l  ADDITIONAL PARITY BONDS which 

may h e r e a f t e r  be o u ts ta n d in g ,  a l l  w ith o u t p re fe re n c e  o r  p r i o r i t y .  

To t h a t  en d , th e  S ta te  T r e a s u r e r  s h a l l  make m onthly  a p p l i c a ­

t i o n s  a s  fo l lo w s :

( l )  He s h a l l  s e t  a s id e  a s  th e  m onth ly  d e b t 

s e r v ic e  payment f o r  th e  PARITY BONDS OF 1954, 

th e  PARITY BONDS UNDER THE ACT OF 1957, th e  BONDS, 

and any ADDITIONAL PARITY BONDS th e n  o u ts ta n d in g  

th e  fo l lo w in g  sum s:

(a ) O n e -s ix th  ( l / 6 )  o f th e  a g g re g a te  o f  i n t e r e s t  
f o r  e a c h  o f  th e  fo re g o in g  i s s u e s  o f  bonds to  
become p a y ab le  on each  n e x t  su c c e e d in g  i n t e r e s t  
paym ent d a te  on each  o f  such  i s s u e s  o f b o n d s,
so t h a t  on th e  o c c a s io n  f ix e d  f o r  th e  paym ent 
o f s e m i-a n n u a l i n t e r e s t ,  th e  sums r e q u ire d  
t h e r e f o r  s h a l l  be a v a i l a b l e  to  m eet such  i n ­
t e r e s t  paym en ts .

(b ) O n e - tw e lf th  (1 /1 2 )  o f  th e  a g g re g a te  o f  p r i n ­
c ip a l  f o r  e ach  o f  th e  fo re g o in g  i s s u e s  o f  bonds 
to  become p a y a b le  on each  n e x t su c c e e d in g  p r i n ­
c ip a l  paym ent d a te  on each  o f  such  I s s u e s  o f  
b o n d s, so t h a t  on th e  o c c a s io n  f ix e d  f o r  th e  
paym ent o f  p r i n c i p a l ,  th e  sums r e q u ir e d  t h e r e f o r  
s h a l l  be a v a i l a b l e  to  m eet 3uch p r in c ip a l  
p a y m e n ts .

(c )  I f  i n  any p re v io u s  m onth , th e  m onthly
d e b t s e r v ic e  paym ents s h a l l  n o t have been f u l l y  
made, th e n ,  i n  such  e v e n t ,  th e  S ta te  T r e a s u r e r  
s h a l l  make a p p l i c a t i o n  o f th e  EJfTIRE REVENUES 
th e n  i n  h i s  hands to  such  an e x te n t  a s  to  
r e s t o r e  any th e n  e x i s t i n g  d e f i c ie n c y .
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S e c t io n 4 .

P ro v is io n  s h a l l  th en  be  made f o r  th e  m a in ten a n ce  and 

o p e r a t io n  o f  th e  STUDENT AMD FACULTY HOUSING FACILITIES on th e  

fo l lo w in g  b a s i s :

The c o l le g e  I s  a u th o r iz e d  to  r e q u i s i t i o n  and expend 

from th e  ENTIRE REVENUES t h a t  h ave  been r e m i t te d  to  th e  S ta te  

T r e a s u r e r ,  t h a t  amount n e c e s s a ry  to  m a in ta in  and o p e ra te  th e  

STUDENT AMD FACULTY HOUSING FACILITIES, p ro v id e d  t h a t  th e  S t a t e  

T r e a s u r e r  s h a l l  be f u l l y  empowered to  re d u c e  o r  su sp en d  a l to g e th e r -  

any paym ent to  be made fo r  m a in ten an ce  and  o p e ra t io n  p u rs u a n t  

to  t h i s  S e c tio n  a t  any t im e , I f  h i s  e s t im a te  o f  th e  ENTIRE 

REVENUES s h a l l  I n d i c a te  t h a t  t h e r e  w i l l  n o t  be a v a i l a b l e  f o r  

d e b t s e r v ic e  th e  sums r e q u i r e d  by S e c tio n  3 o f  t h i s  ARTICLE,

Supra •

S e c t io n  5 .

T here s h a l l  be e s t a b l i s h e d  f o r  th e  f u r t h e r  s e c u r i t y  

o f th e  BONDS and f o r  th e  payment t h e r e o f ,  a  s p e c i a l  r e s e rv e  

fund h e re b y  d e s ig n a te d  a s  th e  DEBT SERVICE RESERVE FUND OF 1962. 

The Fund h e re  e s t a b l i s h e d  i s  a n a lo g o u s  t o  fu n d s o f  s im i l a r  

d e s ig n a t io n  e s t a b l i s h e d  f o r  th e  PARITY BONDS OF 1954, and th e  

PARITY BONDS UNDER THE ACT OF 1957.

The DEBT SERVICE RESERVE FUND OF 1962 s h a l l  be k e p t 

on d e p o s i t  by th e  S t a t e  T r e a s u r e r  in  a bank  o r  b a n k s , d u ly  c h a r ­

te r e d  by th e  U nited  S t a t e s  o r  by th e  S t a t e  o f  S ou th  C a r o l in a ,  

w hich s h a l l  have u n im p a ired  c a p i t a l  and s u r p lu s  o f  n o t  l e s s  

th a n  $ 1 ,0 0 0 ,0 0 0 , o r  he may in v e s t  moneys i n  th e  DEBT SERVICE 

RESERVE FUND OF 1962 in  d i r e c t  o b l ig a t io n s  o f  th e  U n ited  

S t a t e s ,  hav in g  a m a tu r i ty  o f n o t l a t e r  th a n  f iv e  (5 )  y e a r s  from  

th e  d a te  o f  p u rch ase  o f  such  s e c u r i t i e s .  A ll income from 

in v e s tm e n ts  s h a l l  be added to  and become a p a r t  o f  th e  DEBT 

SERVICE RESERVE FUND OF 1962.

The DEBT SERVICE RESERVE FUND OF 1962 s h a l l  be used  

o n ly  t o  p re v e n t a d e f a u l t  in  paym ent o f p r i n c i p a l  o r  I n t e r e s t  

o f  th e  BONDS, o r  to  e f f e c t  th e  red e m p tio n  o f  BONDS p r i o r  to  

t h e i r  s t a t e d  m a t u r i t i e s .

1727»•
b



-3 7 -

S e c tio n  6 .

On th e  3 1 s t  day o f  August o f  e ac h  y e a r  th e  b a la n c e  of 

th e  EUTIRE REVENUES rem a in in g  In  th e  h an d s o f  th e  S ta te  

T r e a s u r e r  on t h a t  o c c a s io n  s h a l l  be p r o r a te d  among th e  d e b t 

s e r v ic e  r e s e rv e  fu n d s  e s t a b l i s h e d  f o r  th e  BONDS, th e  PARITY 

BONDS OF 1952*, th e  PARITY BONDS UNDER THE ACT OF 1957, and 

ADDITIONAL PARITY BONDS th e n  o u ts ta n d in g ,  In  th e  p ro p o r t io n  

t h a t  th e  o u ts ta n d in g  bonds o f  th e  s e v e r a l  I s s u e s  b e a r  to  th e  

t o t a l  o f  a l l  o u ts ta n d in g  b o n d s , on a p a r i t y  I n t e r  s e s e ,  w hich 

a r e  p a y a b le  from th e  ENTIRE REVENUES.

ARTICLE VI

OPERATION OF FACILITIES

The TRUSTEES c o v en a n t and a g r e e :

1 . To m a in ta in  a t  a l l  tim e s  th e  STUDENT AND FACULTY 

HOUSING FACILITIES o f  th e  COLLEGE in  good c o n d i t io n  and r e ­

p a i r ,  to  f u r n i s h  an  e q u ip  su ch  f a c i l i t i e s  to  th e  e x te n t  t h a t  

i s  c u s to m a ry , and t o  ap p ly  so  much o f th e  re v e n u e s  from  such 

f a c i l i t i e s ,  whose e x p e n d i tu r e s  th e y  c o n t r o l  p u rsu a n t to  A r t i c l e  

V, s u p ra ,  to  th e  e x t e n t  n e c e s s a r y ,  to  su c h  o p e r a t io n  and

m a in te n a n c e .

2 . To c o l l e c t  and r e c o v e r  th e  r e n t a l s ,  re v e n u e s  and 

r e c e i p t s  from  th e  STUDENT AND FACULTY HOUSING FACILITIES 

p ro m p tly , w ith  d i s p a t c h ,  in  b u s i n e s s l i k e  f a s h io n ,  and to  make 

d i s p o s i t i o n  o f  th e  same as  p ro v id e d  f o r  i n  th e  BOND RESOLUTION 

OF 1962.

3 . T hat n o t  l a t e r  th a n  t h i r t y  (30 ) days p r i o r  to

th e  b e g in n in g  o f e a c h  FISCAL YEAR,they w i l l  c au se  t o  be p re p a re d  

a B udget f o r  th e  o p e r a t io n  o f  th e  STUDENT AND FACULTY HOUSING 

FACILITIES f o r  th e  n e x t  e n su in g  FISCAL YEAR (w hich may be 

a p a r t  o f  th e  g e n e r a l  budget o f  th e  COLLEGE), w hich s h a l l  

r e f l e c t  a l l  sums w h ich  th e  TRUSTEES in te n d  to  spend o r  d is p o s e  

o f  f o r  such  f a c i l i t i e s  d u r in g  su ch  FISCAL YEAR. Such e x p e n d i tu re s

1?28
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s h a l l  be d e t a i l e d  In  acc o rd a n c e  w ith  good a c c o u n tin g  p r a c t i c e ,  

and s h a l l  s e t  f o r t h :

(a )  , a l l  sums In ten d e d  to  be expended f o r  o p e ra ­
t i o n ,  In c lu d in g  th e  c o s t s  o f  a d m i n i s t r a t i v e ,  
c l e r i c a l  and a c c o u n tin g  s e r v i c e s ,  th e  c o s t  
o f  m a in ta in in g  a l l  in s u ra n c e  on such  f a c i l i ­
t i e s ,  and o f such  f i d e l i t y  bonds a s  may be 
r e q u i r e d ;

(b ) , a l l  sums in te n d e d  f o r  r e p a i r s ;  a n d ,

(c )  , a l l  sums in te n d e d  f o r  im provem ents.

Such B udget s h a l l  be a d o p ted  and approved  by th e  TRUSTEES by 

R e s o lu tio n ;  c o p ie s  th e r e o f  s h a l l  be fo rw arded  t o  th e  PURCHASER, 

th e  S t a t e  T r e a s u r e r  and be made a v a i l a b l e  to  any BONDHOLDER 

r e q u e s t in g  th e  same.

ARTICLE VII

AGREEMENT TO FURNISH INFORMATION

The TRUSTEES re c o g n iz e  t h a t  th o s e  who may from tim e  to  

tim e  h e r e a f t e r ,  be th e  HOLDERS o f  th e  BONDS w i l l ,  th ro u g h o u t th e  

l i f e  o f  th e  BONDS, r e q u i r e  f u l l  in f o r m a tio n ,  f u l l y  p a r t i c u l a r i ­

z e d , w ith  r e s p e c t  to  th e  STUDENT AND FACULTY HOUSING FACILITIES, 

th e  c o s t s  o f  o p e r a t in g  and m a in ta in in g  th e  same, and th e  r e c e i p t s  

r e n t a l s  and re v e n u e s  th e re f ro m . To t h a t  en d , th e y  e s p e c i a l l y  

c o v en a n t and a g re e :

1 . T h a t th e y  w i l l  keep p ro p e r  books o f  r e c o rd s  and 

a c c o u n ts ,  In  w hich  co m p le te  and c o r r e c t  e n t r i e s  s h a l l  be made 

o f  a l l  t r a n s a c t i o n s  r e l a t i n g  to  th e  STUDENT AND FACULTY HOUSING 

FACILITIES, a l l  re v e n u e s  and r e c e i p t s  d e r iv e d  th e re f ro m , 

d i r e c t l y  o r  i n d i r e c t l y ,  and a l l  e x p e n d i tu r e s  w hich may be made 

in  c o n n e c tio n  w ith  th e  s a id  f a c i l i t i e s .  Such r e c o r d s  3 h a l l  

be k e p t i n  such  fa s h io n  a s  to  show:

(a )  , th e  number and . c l a s s i f i c a t i o n  of a l l  p e rso n s
who may from  tim e to  tim e  make u se  o f  such 
f a c i l i t i e s ;

(b ) , th e  ENTIRE REVENUES d e r iv e d  th e re f ro m ;

(c )  , th e  c o s t  o f  o p e ra t in g  such  f a c i l i t i e s ,
b roken  down in  such  f a s h io n  a s  to  a d e q u a te ly  
r e f l e c t  th e  s e v e ra l  Item s o f  c o s t  e n te r in g  
i n t o  c o s t  o f  o p e ra t in g  and m a in ta in in g  th e  
3ame; a n d ,
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( d ) ,  th e  amount:; expended f o r  m inor r e p a i r s  and 
th e  am ounts expended f o r  m ajo r r e p a i r s .

2 . T h a t ,  a s  soon a f t e r  th e  c lo s e  o f each  FISCAL YEAR 

a s  p o s s ib le ,  th e y  w i l l  c a u se  an a u d i t  to  be made o f  th e  re c o rd s  

o f  th e  s a id  STUDENT AND FACULTY HOUSING FACILITIES, w hich may 

be a p a r t  o f  th e  g e n e ra l  a u d i t  o f  th e  a f f a i r s  o f th e  COLLEGE.

A copy o f  such  a u d i t  s h a l l  be fo rw ard ed  to  th e  PURCHASER, th e  

S t a t e  T r e a s u r e r  and o th e r  c o p ie s  s h a l l  be made a v a i l a b l e  to  ev ery  

BONDHOLDER who s h a l l  have s i g n i f i e d ,  In  w r i t in g  to  th e  TRUSTEES, 

h i s  d e s i r e  to  o b t a in  c o p ie s  o f  such a u d i t .

ARTICLE V III

ADDITIONAL COVENANTS

The TRUSTEES f u r t h e r  c o v en a n t and a g re e :

1 . T h a t no p a r t  o f  th e  STUDENT AND FACULTY HOUSING 

FACILITIES, n o r  any  re v e n u e s  d e r iv e d  th e re f ro m , h a s  b e en , o r  

w i l l  b e , h y p o th e c a te d , m o rtg ag ed , o th e rw is e  p ledged  o r  encum bered 

sav e  and e x c e p t a s  h e re in  d i s c lo s e d  o r  p ro v id ed  f o r .

2 .  T h a t th e y  w i l l  p e rm it no f r e e  u se  t o  be made o f  

any o f  th e  STUDENT AND FACULTY HOUSING FACILITIES, a s  th e  same 

a r e  d e f in e d  in  A r t i c l e  I ,  h e r e o f ,  e x c e p t  t h a t  th e  COLLEGE 

r e s e r v e s  th e  r i g h t  to  p e rm it i t s  P r e s id e n t  t o  u s e ,  f r e e

o f  r e n t  o r  o t h e r  c h a rg e , any r e s id e n c e  w hich th e  COLLEGE may 

p ro v id e  f o r  th e  u se  and occupancy  o f  I t s  P r e s id e n t .

3 . T h a t so  lo n g  a s  any BONDS be o u ts ta n d in g  and un­

p a id ,  th e y  w i l l  p e rfo rm  a l l  d u t ie s  w i th  r e f e r e n c e  to  th e  s a id  

STUDENT AND FACULTY HOUSING FACILITIES, r e q u ire d  by th e  ENABLING 

ACT and th e  BOND RESOLUTION OF 1962.

4 .  T h a t th e y  w i l l  n o t p le d g e , m o rtg ag e , encum ber o r  

p e rm it to  be encum bered , th e  s a id  STUDENT AND FACULTY HOUSING 

FACILITIES, o r  th e  re v e n u e s  th e re f ro m , e x c e p t a s  p ro v id ed  f o r  

by th e  p r o v is io n s  o f  th e  BOND RESOLUTION OF 1962, p e rm it t in g  

th e  I s s u a n c e  o f  ADDITIONAL PARITY BONDS.

b
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5 . T h at th e y  w i l l  n o t s e l l ,  d isp o se  o f ,  o r  ra z e  any 

s u b s t a n t i a l  p a r t  o f  s a id  STUDENT AND FACULTY HOUSING FACILITIES 

u n le s s  a l l  th e  BONDS, and bonds on a p a r i t y  th e r e w i th ,  s h a l l  

have been  p a id  i n  f u l l ,  o r  u n le s s  and u n t i l  p ro v is io n  s h a l l  

have been  made f o r  th e  payment o f  th e  BONDS, and a l l  bonds on

a p a r i t y  th e r e w i th ,  in  f u l l .  For th e  p u rp o se s  o f  t h i s  P a rag ra p h , 

th e  te rm  " s u b s t a n t i a l  p a r t"  s h a l l  mean any f a c i l i t y ,  o r  p a r t  

o r  p o r t io n  t h e r e o f ,  w hich s h a l l  have produced  a s  much a s  f iv e  

p e r  centum  (5$ ) o f  th e  ENTIRE REVENUES f o r  th e  p re c e d in g  FISCAL 

YEAR. But th e  TRUSTEES may, In  any FISCAL YEAR, s e l l ,  d is p o s e  o f 

o r  r a z e  p a r t s  o r  p o r t io n s  o f s a id  STUDENT AND FACULTY HOUSING 

FACILITIES w hich do n o t c o n s t i t u t e  a s u b s t a n t i a l  p a r t  t h e r e o f ,  

PROVIDED, ALWAYS, t h a t  th e  a g g re g a te  o f  a l l  s a l e s ,  d i s p o s a l s ,  

and r a z in g s  s h a l l  n o t r e s u l t  i n  th e  d i s p o s i t i o n  o f  f a c i l i t i e s  

( e x c lu s iv e  o f  tem p o ra ry  b u i ld in g s )  w hich have p roduced  a s  

much a s  tw en ty  p e r  centum  (2 0 ^ ) o f  th e  ENTIRE REVENUES d u r in g  any 

p re c e d in g  FISCAL YEAR d u r in g  th e  l i f e  o f  th e  BONDS. And, i f ,  

p u rs u a n t  to  t h i s  p r o v is io n ,  any STUDENT AND FACULTY HOUSING 

FACILITIES s h a l l  be s o ld ,  th e n  th e  TRUSTEES s h a l l  be r e q u ir e d

t o :

(a )  , expend so  much o f  such p ro c e e d s  o f  s a l e  a s
may be n e c e s s a ry  f o r  th e  r e p a i r ,  r e s t o r a t i o n  
o r  a c q u i s i t i o n  o f  a d d i t i o n a l  STUDENT AND 
FACULTY HOUSING FACILITIES, c a p a b le  o f  and 
d e s ig n e d  to  p ro d u ce  re v e n u e s  e q u a l to  th e  
re v e n u e s  o f th e  p r o p e r t i e s  so  d is p o s e d  o f ;  o r ,

(b ) , r e m it  such  p ro c e e d s , o r  so  much th e r e o f  a s
s h a l l  rem ain  th e re f ro m , i f  th e  a d d i t io n a l  
f a c i l i t i e s  have been a c q u ire d  a t  a l e s s e r  c o s t ,  
t o  th e  S ta te  T r e a s u r e r ,  who s h a l l  h o ld  th e  
same in  a s p e c i a l  fu n d , s e p a r a te  and d i s t i n c t  
from  a l l  o th e r  fu n d s h e r e to f o r e  e s t a b l i s h e d  
by th e  BOND RESOLUTION OF 1962, and s h a l l  be 
u sed  by him s o l e ly  f o r  th e  red e m p tio n  o f 
BONDS.

6 .  T h at th e y  w i l l  keep  th e  STUDENT AND FACULTY HOUSING 

FACILITIES, and a l l  f u r n i t u r e ,  f u r n i s h in g s  and equ ipm ent t h e r e i n ,  

c o n tin u o u s ly  in s u re d  u n d er f i r e ,  w indstorm  and ex ten d ed
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c o v e ra g e  p o l i c i e s ,  in  an  amount a t  l e a s t  eq u a l t o  th e  fa c e  

amount o f a l l  DOWDS o u ts ta n d in g ,  PROVIDED, ALWAYS, t h a t  in  

c a s e  th e  amount o f  such  BONDS s h a l l  be g r e a t e r  th a n  th e  i n s u r ­

a b le  v a lu e  o f  th e  s a id  f a c i l i t i e s ,  th e n  th e  TRUSTEES s h a l l  

I n s u r e  th e  f a c i l i t i e s  to  th e  e x te n t  o f i t s  in s u r a b le  v a lu e .

In  c a se  o f  l o s s ,  th e  p ro c e e d s  o f  such  in s u ra n c e  s h a l l  be 

a p p l ie d  to  th e  r e p a i r  o r  r e s t o r a t i o n  o f  th e  STUDENT AND FACULTY 

HOUSING FACILITIES, o r  c o n te n ts  t h e r e o f ,  to  t h e i r  fo rm er con­

d i t i o n ,  o r  in  su c h  m anner a s  w i l l  make th e  STUDEFTT AND FACULTY

HOUSING FACILITIES u s a b le .  I f  fu n d s  re c e iv e d  from  s a id  in s u ra n c e  

p o l i c i e s  o r  from  any o th e r  so u rc e  by re a s o n  o f su c h  lo s s  s h a l l  

be i n s u f f i c i e n t  t o  r e p a i r  o r  r e s t o r e  th e  damage, th e n ,  and 

i n  such  e v e n t ,  th e  TRUSTEES s h a l l  e i t h e r :

(a )  , expend so  much o f  such  p ro ce ed s  a s  may
be n e c e s s a ry  f o r  th e  a c q u i s i t i o n  o f  r e p l a c e ­
m en ts , c a p a b le  o f  and d e s ig n e d  to  p roduce  
re v e n u e s  e q u a l t o  th e  re v e n u e s  fo rm e rly  
p ro d u ced ; o r ,

(b ) , r e m it  such  p ro c e e d s , o r  so  much th e r e o f  a s
s h a l l  rem a in  th e re f ro m , i f  th e  re p la c e m e n ts  
s h a l l  have been  e f f e c t e d  a t  a l e a s e r  c o s t ,  
t o  th e  S t a t e  T r e a s u r e r ,  who s h a l l  f o r th w i th  
d e p o s i t  th e  same in  th e  DEBT SERVICE RESERVE 
FUND OF 1962.

7 . T h a t th ey  w i l l  s e c u re  a d e q u a te  f i d e l i t y  b onds, 

c o v e r in g  a l l  p e rs o n s  h a n d lin g  moneys o f  th e  STUDENT AND FACULTY 

HOUSING FACILITIES, o th e r  th a n  th e  S ta te  T r e a s u r e r  and th e

PAYING AGENT.

8 . T h a t a l l  moneys re c e iv e d  by th e  TRUSTEES as 

a co n seq u en ce  o f  any d e f a l c a t i o n ,  co v ered  by any f i d e l i t y  

b o n d , s h a l l  be u sed  to  r e s t o r e  th e  fund d e p le te d  by such d e f a l ­

c a t i o n .

9 .  T h a t a l l  In s u ra n c e  p o l i c i e s  w i l l  be open to  th e  

in s p e c t io n  o f  th e  BONDHOLDERS a t  a l l  r e a s o n a b le  t im e s .

b
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10. T hat th ey  w i l l  p e rm it,  a t  a l l  r e a s o n a b le  t im e s , 

so  long  a s  any BONDS a re  o u ts ta n d in g  and u n p a id , and fu n d s a re  

n o t a v a i l a b l e  f o r  th e  payment th e r e o f ,  BONDHOLDERS to  In s p e c t  

th e  STUDENT AND FACULTY HOUSING FACILITIES, and a l l  r e c o rd s  and 

a c c o u n ts  th e r e o f .

ARTICLE IX

STATUTORY LIEN AND RECEIVER

S e c tio n  I .

For th e  f u r t h e r  p r o t e c t io n  o f  th e  HOLDERS o f  th e  BONDS, 

a s t a t u t o r y  l i e n  upon th e  STUDENT AND FACULTY HOUSING FACILITIES 

I s  h e re b y  c re a te d  and g ra n te d  a s  p ro v id ed  in  th e  ENABLING ACT, 

w hich s a id  s t a t u t o r y  l i e n  i s  he reb y  re c o g n iz e d  a s  v a l id  and 

b in d in g  upon th e  COLLEGE, th e  TRUSTEES and s a id  STUDENT AND 

FACULTY HOUSING FACILITIES, and  s h a l l  ta k e  e f f e c t  im m ed ia te ly  

upon th e  d e l iv e r y  o f  any BONDS.

S e c tio n  2 .

I f  th e r e  be any d e f a u l t  in  th e  payment o f  th e  p r i n c i p a l  

o f  o r  i n t e r e s t  on any BONDS, o r  any bonds on a p a r i t y  th e r e w i th ,  

any c o u r t  hav in g  J u r i s d i c t i o n  I n  any p ro p e r  a c t io n  may a p p o in t  

a r e c e i v e r  to  a d m in is te r  and o p e ra te  th e  s a id  STUDENT AND 

FACULTY HOUSING FACILITIES, w i th  power t o  f i x  r e n t a l s  and 

c h a rg e s  f o r  th e  s a id  f a c i l i t i e s  s u f f i c i e n t  to  p ro v id e  f o r  

th e  payment o f such bonds and th e  I n t e r e s t  th e re o n , and f o r  

th e  paym ent o f  th e  ex p en se s  o f  o p e ra t in g  and m a in ta in in g  

such  f a c i l i t i e s ,  and to  a p p ly  th e  Income and re v e n u e s  o f  such 

f a c i l i t i e s  to  th e  payment o f  su ch  bonds and th e  i n t e r e s t

th e r e o n .

ARTICLE X

MODIFICATION OF BOND RESOLUTION BY COLLEGE

For any one o r  more o f  th e  fo l lo w in g  p u rp o se s  and a t  

any tim e  o r  from tim e  to  t im e , a  r e s o l u t i o n  o f  th e  TRUSTEES 

su p p le m e n tin g  th e  BOND RESOLUTION OF 1962 may be a d o p te d  which 

r e s o l u t i o n  s h a l l  be f u l l y  e f f e c t i v e  i n  a c c o rd a n c e  w ith  i t s

t e r m s :

(1 ) To c lo s e  th e  BOND RESOLUTION OF 1962 

b
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a g a i n s t ,  o r  p ro v id e  l i m i t a t i o n s  and r e s t r i c ­

t i o n s  in  a d d i t io n  t o  th e  l im i t a t i o n s  and r e s ­

t r i c t i o n s  c o n ta in e d  in  th e  BOND RESOLUTION OF 

1962, on th e  i s s u a n c e ,  in  th e  f u tu r e ,  o f 

ADDITIONAL PARITY BONDS;

(2 )  To add to  th e  c o v e n a n ts  and ag reem en ts  o f 

th e  TRUSTEES in  th e  BOND RESOLUTION OF 1962, 

o t h e r  c o v e n a n ts  and ag reem en ts  t h e r e a f t e r  to

be o b se rv ed  r e l a t i v e  to  th e  a c q u i s i t i o n ,  c o n s tru e  

t l o n ,  o p e r a t io n ,  m a in te n a n c e , r e c o n s t r u c t io n  o r  

a d m in i s t r a t io n  o f  any p a r t  o f  th e  STUDEIfT AND

FACULTY HOUSING FACILITIES o r  r e l a t i v e  to  th e  

a p p l i c a t i o n ,  c u s to d y , u se  and d i s p o s i t i o n  o f 

th e  p ro c e e d s  o f  any ADDITIONAL PARITY BONDS;

(3 )  To s u r r e n d e r  any r i g h t ,  power o r  p r i v i l e g e  

r e s e rv e d  to  o r  c o n fe r re d  upon th e  TRUSTEES o r  

th e  COLLEGE by th e  BOND RESOLUTION OF 1962;

(4 )  S u b je c t  to  th e  p r o v is io n s  o f  A r t i c l e  IV , 

to  a u th o r i z e  ADDITIONAL PARITY BONDS an d , in  

c o n n e c tio n  th e r e w i th ,  s p e c i f y  and d e te rm in e  th e  

sums to  be expended from  th e  ElfTIRE REVENUES 

f o r  th e  payment o f  su ch  bonds so  t h a t  th e  same 

s h a l l  be on a p a r i t y  w ith  th e  BONDS, and bonds 

now on a p a r i t y  w ith  th e  BONDS, PROVIDED, ALWAYS, 

t h a t  no d i s p o s i t i o n  i n c o n s i s t e n t  w ith  th e  BOND 

RESOLUTION OF 1962 s h a l l  be e f f e c t e d ;  and ,

(5 ) To c u re ,  c o r r e c t  o r  remove any am b ig u ity  

o r  I n c o n s i s t e n t  p r o v is io n s  c o n ta in e d  in  th e  

BOND RESOLUTION OF 1962.
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ARTICLE XI

MODIFICATION OF BOND RESOLUTION WITH
--------------/uTPoVAT7~dT' KoWITOEPEKS

S e c tio n  I .

The r i g h t s  and d u t ie s  o f  th e  TRUSTEES and th e  BOND­

HOLDERS, and  the  te rm s  and p r o v is io n s  o f  t h i s  BOND RESOLUTION 

OF 1962, may be m o d if ie d  o r  a l t e r e d  in  any r e s p e c t  by r e s o l u ­

t i o n  of th e  TRUSTEES w ith  th e  c o n se n t o f  th e  h o ld e r  o r h o ld e r s  

o f  75% in  p r in c ip a l  am ount o f  th e  BONDS o r  ADDITIONAL PARITY 

BONDS th e n  o u ts ta n d in g ,  such c o n se n t t o  be ev id e n ce d  by an 

in s t ru m e n t  o r  in s t ru m e n ts  e x e c u te d  by th e  h o ld e r s  th e r e o f  and 

d u ly  acknow ledged o r  p roved in  th e  m anner o f  a deed  to  be 

r e c o rd e d , and  such in s t ru m e n t  o r  in s t ru m e n ts  s h a l l  be f i l e d  w ith  

th e  TRUSTEES and th e  PAYING AGENT, b u t  no such m o d if ic a t io n  o r

a l t e r a t i o n  s h a l l :

(1 )  Extend th e  m a tu r i ty  o f  any payment o f p r i n ­

c i p a l  o r  i n t e r e s t  due upon any  BOND o r  ADDITIONAL 

PARITY BOND;

(2 )  E f f e c t  a  r e d u c t io n  in  th e  amount w hich th e

COLLEGE i s  r e q u ir e d  to  pay by way o f  p r i n c i p a l ,  

i n t e r e s t  o r  red e m p tio n  premium;

(3 )  E f fe c t  a  change a s  to  th e  ty p e  o f  c u rre n c y  

i n  which th e  COLI^EGE i s  o b l ig a te d  to  e f f e c t  pay ­

m ent o f th e  p r i n c i p a l ,  I n t e r e s t  and red em p tio n  

premiums o f  any BONDS o r  ADDITIONAL PARITY BONDS;

(4 )  P erm it th e  c r e a t i o n  o f  a  l i e n  on th e  re v e n u e s  

o f  th e  STUDENT AND FACULTY HOUSING FACILITIES 

p r i o r  o r  e q u a l  to  th e  BONDS o r  ADDITIONAL PARITY 

BONDS, a s  a u th o r iz e d  by th e  BOND RESOLUTION OF 

1962;

(5 )  P erm it p r e f e r e n c e  o r  p r i o r i t y  o f  any  BONDS 

o r  ADDITIONAL PARITY BONDS, r e q u ir e d  f o r  the  

w r i t t e n  c o n s e n t  to  any m o d if ic a t io n  o r  a l t e r a t i o n  

o f  th e  p r o v is io n s  o f  th e  BOND RESOLUTION OF 1962.

b
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S e c t lo n  2 .

I n  o rd e r  t h a t  HOLDERS o f  BONDS, when o u ts ta n d in g  In  

coupon fo rm , p a y a b le  to  b e a r e r ,  may e v id e n c e  t h e i r  c o n se n t In  

th e  m anner h e re in a b o v e  p ro v id e d , th e  TRUSTEES may m ake, and 

from  tim e to  t im e , v a ry  such  r e g u la t i o n s  a s  th e y  s h a l l  th in k  

p ro p e r  f o r  th e  d e p o s i t  o f  bonds w ith , o r  e x h ib i t  o f  bonds t o ,  

any  b an k s, b a n k e rs , t r u s t  com panies o r  o th e r  d e p o s i t o r i e s ,  

w h e rev e r s i t u a t e d  and f o r  th e  i s s u e  by them , to  th e  p e rso n s  

d e p o s i t in g  o r  e x h ib i t in g  such b o n d s, o f  c e r t i f i c a t e s  in  form 

app roved  by th e  TRUSTEES, w hich s h a l l  c o n s t i t u t e  p ro o f  o f  

o w n e rsh ip , e n t i t l i n g  th e  HOLDERS th e r e o f  to  c o n se n t in  th e  

m anner h e re in a b o v e  p ro v id e d . R e g is te re d  HOLDERS o f  BONDS 

o u ts ta n d in g  in  coupon fo rm , d u ly  r e g i s t e r e d  in  th e  name o f  

su ch  HOLDERS by th e  T r e a s u r e r  o f  th e  COLLEGE, need n o t d e p o s i t  

n o r  e x h ib i t  t h e i r  BONDS o r  ADDITIONAL PARITY BONDS, b u t th e  

TRUSTEES may r e l y  upon s a id  r e g i s t r y  book3 to  show who a re  th e  

r e g i s t e r e d  HOLDERS o f  such  BONDS when o u ts ta n d in g  i n  coupon 

fo rm . Any and a l l  m o d if ic a t io n s  made in  th e  m anner h e r e in ­

above p ro v id e d  f o r  s h a l l  n o t become e f f e c t i v e  u n t i l  th e r e  h a s  

b een  f i l e d  w ith  th e  PAYING AGENT a copy o f  th e  r e s o l u t i o n  o f  

th e  TRUSTEES h e re in a b o v e  p ro v id e d  f o r ,  d u ly  c e r t i f i e d ,  as w e ll 

a s  p ro o f  o f  c o n se n t to  su ch  m o d if ic a t io n  by th e  HOLDERS o f  75% 

in  p r i n c i p a l  amount o f  th e  BONDS o r  ADDITIONAL PARITY BONDS 

th e n  o u ts ta n d in g .

ARTICLE XII

EVENTS OF DEFAULT

Each o f  th e  fo llo w in g  e v e n ts  i s  h e reb y  d e c la r e d  an 

"E ven t o f  D e f a u l t , "  t h a t  i s  to  s a y , i f :

(1 )  Payment o f  th e  p r i n c i p a l  o f  any o f  th e

BONDS o r  bonds on a p a r i t y  th e r e w i th  s h a l l  n o t 

be made when th e  same s h a l l  become due and p a y ­

a b le ,  e i t h e r  a t  i t s  s t a t e d  m a tu r i ty  o r  by p r o ­

c e e d in g s  f o r  re d e m p tio n ; o r ,

(2 )  Payment o f  any in s ta lm e n t  o f  I n t e r e s t  on 

th e  BONDS, o r  bonds on a  p a r i t y  th e r e w i th ,  s h a l l  

n o t be made when th e  same becomes due and p a y a b le ,
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o r  w i th in  t h i r t y  days t h e r e a f t e r ;  o r ,

(3 )  The TRUSTEES s h a l l ,  f o r  any r e a s o n ,  be r e n ­

d e re d  in c a p a b le  o f  f u l f i l l i n g  t h e i r  o b l ig a t io n s  

h e re u n d e r ;  o r ,

(4 )  An O rder o r  Decree s h a l l  be e n te r e d ,  w ith  

th e  c o n se n t o r  a c q u ie s c e n c e  o f  th e  TRUSTEES, 

a p p o in t in g  a R e c e iv e r , o r  R e c e iv e r s ,  o f  th e  

STUDENT AND FACULTY HOUSING FACILITIES, o r

o f  th e  re v e n u e s  th e r e o f ,  o r  any p ro c e e d in g s  

s h a l l  be i n s t i t u t e d ,  w ith  th e  c o n se n t o r  

a c q u ie s c e n c e  o f th e  TRUSTEES, f o r  th e  pu rpose  

o f  e f f e c t i n g  a  c o m p o s itio n  betw een  th e  COLLEGE 

and i t s  c r e d i t o r s ,  p u rs u a n t to  any F e d e ra l  o r  

S t a t e  s t a t u t e  now o r  h e r e a f t e r  e n a c te d ,  o r  i f  

su ch  O rder o r  D ecree , h a v in g  been e n te r e d  w ith ­

o u t  th e  c o n se n t and a c q u ie s c e n c e  o f  th e  TRUSTEES, 

s h a l l  n o t be v a ca te d  o r  d is c h a rg e d  o r  s ta y e d  

on a p p e a l w i th in  s ix ty  (6 0 )  days a f t e r  e n try  

t h e r e o f ,  o r  i f  such  p ro c e e d in g s , h a v in g  been 

i n s t i t u t e d  w ith o u t th e  c o n s e n t  o r  a c q u ie s c e n c e  

o f  th e  TRUSTEES, s h a l l  n o t  be  w ithd raw n  o r  any 

o r d e r s  e n te re d  s h a l l  n o t be  v a c a te d , d is c h a rg e d  

o r  s ta y e d  on a p p e a l w i th in  s i x t y  (6 0 ) days 

a f t e r  th e  i n s t i t u t i o n  of su c h  p ro c e e d in g s , 

o r  th e  e n t r y  o f  such o r d e r s ;  o r ,

(S>) The TRUSTEES s h a l l  make a d e f a u l t  in  th e  

due and p u n c tu a l  p e rfo rm ance  o f  any o f  th e  c o v e ­

n a n ts ,  c o n d i t i o n s ,  a g re em e n ts  o r  p r o v is io n s  c o n ­

ta in e d  in  th e  BONDS, o r  bonds on a p a r i t y  t h e r e ­

w ith  o r  th e  BOND RESOLUTION OF 1962, and such d e f a u l t  

s h a l l  c o n tin u e  f o r  t h i r t y  (3 0 )  days a f t e r  

w r i t t e n  n o t i c e ,  s p e c ify in g  su c h  d e f a u l t  and 

r e q u i r in g  same to  be rem e d ie d , s h a l l  have been 

g iv e n  to  th e  TRUSTEES by an y  BONDHOLDER.
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ARTICLE X III

REMEDIES

S e c tio n  1 .

I f  th e  COLLEGE s h a l l  be ad judged  In  d e f a u l t  a s  to  th e  

paym ent o f  any I n s ta lm e n t  o f p r in c ip a l  o r  I n t e r e s t  upon any 

BONDS, o r  any bonds on a  p a r i t y  th e r e w i th ,  o r  I f  I t  s h a l l  be 

ad ju d g ed  In  d e f a u l t  a s  t o  th e  perfo rm ance o f any co venan t o r  

u n d e r ta k in g  made by I t  t o  s e c u re  th e  BONDS, o r  bonds on a p a r i t y  

t h e r e w i th ,  th e n ,  and i n  e v e ry  such  c a se , th e  HOLDERS o f n o t 

l e s s  th a n  15% In  p r i n c i p a l  amount o f th e  BONDS, and bonds on a 

p a r i t y  th e r e w i th  th e n  o u ts ta n d in g  may, by n o t ic e  In  w r i t in g  

to  th e  COLLEGE, d e c la r e  th e  p r i n c i p a l  of a l l  BONDS and bonds on 

a p a r i t y  th e r e w i th ,  th e n  o u ts ta n d in g  ( i f  n o t  th e n  due and pay ­

a b le )  t o  be due and p a y a b le  Im m e d ia te ly , and upon such  d e c l a r a t i o n  

th e  same s h a l l  become and be Im m ed ia te ly  due and p a y a b le , 

a n y th in g  In  th e  BONDS o r  bonds on a p a r i t y  th e r e w i th  o r  

h e r e in  c o n ta in e d  to  th e  c o n tr a r y  n o tw ith s ta n d in g ;  PROVIDED, 

HOWEVER, t h a t  i f  a t  any tim e  a f t e r  th e  p r i n c i p a l  o f  th e  BONDS 

o r  bonds on a p a r i t y  th e r e w i th  s h a l l  have been  so  d e c la re d  to  

be due and p a y a b le , a l l  a r r e a r s  o f  I n t e r e s t ,  i f  a n y , upon 

a l l  th e  BONDS o r  bonds on a p a r i t y  th e re w i th  th e n  o u ts ta n d in g ,  

and a l l  o th e r  In d e b te d n e s s  se c u re d  h e re b y , e x c e p t th e  p r i n c i p a l  

o f  any  BONDS o r  bonds on a p a r i t y  th e re w ith  n o t th e n  due by 

t h e i r  te rm s , and I n t e r e s t  a c c ru e d  on such BONDS o r  bonds 

on a  p a r i t y  th e r e w i th  s in c e  th e  l a s t  I n t e r e s t  paym ent d a te ,  

s h a l l  have been  p a id , o r  s h a l l  have been p ro v id e d  f o r  by 

d e p o s i t  w ith  th e  PAYING AGENT o f  a sum s u f f i c i e n t  to  pay th e  

sam e, and e v e ry  o th e r  d e f a u l t  I n  th e  o b se rv an ce  o r  perfo rm ance  

o f  any  c o v e n a n t, c o n d i t io n  o r  ag reem en t In  th e  BONDS o r  bonds 

on a  p a r i t y  th e r e w i th ,  o r  h e r e in  c o n ta in e d , s h a l l  be made good , 

o r  p r o v is io n  t h e r e f o r  s a t i s f a c t o r y  to  th e  HOLDERS o f  such
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BONDS o r  bonds on a p a r i t y  th e re w i th  s h a l l  have been made, 

th e n  and in  e v e ry  such c a s e ,  th e  HOLDERS o f n o t l e s s  th a n  15% 

in  p r i n c i p a l  am ount o f  th e  BONDS o r  bonds on a p a r i t y  th e re w ith  

th e n  o u ts ta n d in g  may, by w r i t t e n  n o t ic e  to  th e  COLLEGE, r e s c in d  

and a n n u l such d e c l a r a t i o n  and i t s  c o n seq u e n ce s , b u t no such 

r e s c i s s i o n  o r  annu lm ent s h a l l  ex ten d  to  o r  a f f e c t  any su b seq u en t 

d e f a u l t  o r  im p a ir  any r i g h t  co n seq u e n t t h e r e to .

S e c t io n  2 .

Upon th e  h appen ing  and c o n tin u a n c e  o f  any e v e n t o f 

d e f a u l t ,  a s  p ro v id e d  in  A r t i c l e  X II , th e n  and in  e v e ry  such 

c a se  any BONDHOLDER may p ro c e e d , s u b je c t  to  th e  p ro v is io n s  

o f  S e c t io n  4 o f  t h i s  A r t i c l e ,  to  p r o t e c t  and e n fo rc e  th e  r i g h t s  

o f  th e  BONDHOLDERS h e re u n d e r  by a s u i t ,  a c t io n  o r  s p e c ia l  

p ro c e e d in g  in  e q u i t y ,  o r  a t  law , e i t h e r  f o r  th e  ap p o in tm en t o f 

a R e c e iv e r  o f  th e  STUDENT AND FACULTY HOUSING FACILITIES, 

a s  a u th o r iz e d  by th e  BOND RESOLUTION OF 1962, o r  f o r  th e  s p e c i f i c  

p e rfo rm an ce  o f  any  co v en an t o r  ag reem en t c o n ta in e d  h e re in  o r  

in  a id  o r  e x e c u t io n  o f  any power h e r e in  g r a n te d ,  o r  f o r  th e  

e n fo rc e m e n t o f  any  p ro p e r  l e g a l  o r  e q u i t a b le  remedy a s  3uch 

BONDHOLDER s h a l l  deem m ost e f f e c t u a l  to  p r o te c t  and e n fo rc e  

th e  r i g h t s  a f o r e s a i d ,  i n s o f a r  a s  such  may be a u th o r iz e d  by 

law .

S e c t io n  3 *

In  c a s e  any p ro c e e d in g  ta k e n  by any BONDHOLDER on 

a c c o u n t o f  any d e f a u l t  s h a l l  have been  d is c o n tin u e d  o r  abandoned 

f o r  any r e a s o n , o r  s h a l l  have been d e te rm in e d  a d v e r s e ly  to  

such  BONDHOLDER, th e n ,  and i n  e v e ry  such  c a s e ,  th e  COLLEGE 

and th e  BONDHOLDERS s h a l l  be r e s to r e d  t o  t h e i r  fo rm er p o s i t io n s  

and r i g h t s  h e re u n d e r ,  r e s p e c t i v e l y ,  and a l l  r i g h t s ,  re m e d ie s , 

pow ers and d u t i e s  o f  th e  BONDHOLDERS s h a l l  c o n tin u e  a s  though  

no su ch  p ro c e e d in g  had b een  ta k e n .
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S e c tio n  4 .

No one o r  more BONDHOLDERS se c u re d  he reb y  s h a l l  have 

any r i g h t  In  any m anner w h a te v e r by h i s  o r  t h e i r  a c t io n  to  

e f f e c t ,  d i s t u r b ,  o r  p r e ju d ic e  th e  s e c u r i t y  g ra n te d  and p ro v id ed  

f o r  h e r e in ,  o r  to  e n fo r c e  any r i g h t  h e re u n d e r , e x c e p t in  th e  

m anner h e re in  p ro v id e d , and a l l  p ro c e e d in g s  a t  law o r  in  e q u i ty  

s h a l l  be i n s t i t u t e d ,  had and m a in ta in e d  f o r  th e  e q u a l b e n e f i t  o f 

a l l  HOLDERS o f  such o u ts ta n d in g  BONDS, and bonds on a p a r i t y  

th e r e w i th ,  and co u p o n s.

S e c t io n  5 .

No remedy c o n fe r re d  h e r e in  i s  in te n d e d  to  be e x c lu s iv e  

o f  any o th e r  remedy o r  re m e d ie s , and e ac h  and e v e ry  such  remedy 

o r  rem e d ie s  s h a l l  be c u m u la tiv e  and s h a l l  be in  a d d i t io n  to  

e v e ry  o th e r  remedy g iv e n  h e re u n d e r  o r  now o r  h e r e a f t e r  e x i s t i n g  

a t  law o r  in  e q u i ty ,  o r  by s t a t u t e .

S e c t io n  6 .

No d e la y  o r  o m iss io n  o f  any BONDHOLDER to  e x e r c i s e  

any r i g h t  o r  power a c c ru in g  upon any d e f a u l t  o c c u r r in g  and co n ­

t in u in g  a s  a f o r e s a id ,  s h a l l  Im p a ir  any su ch  d e f a u l t  o r  be 

c o n s tru e d  a s  an  a c q u ie s c e n c e  t h e r e i n ;  and e v e ry  power and 

remedy g iv e n  by th i3  A r t i c l e  t o  th e  BONDHOLDERS, r e s p e c t i v e l y ,  

may be e x e r c is e d  from tim e  to  tim e  and a s  o f t e n  a s  may be 

deemed e x p e d ie n t .

ARTICLE XIV

DISPOSITION OF PROCEEDS OF SALE OF BONDS

S e c tio n  1 .

Upon th e  d e l i v e r y  o f  th e  BONDS, th e  a c c ru e d  i n t e r e s t ,  

i f  any s h a l l  be r e c e iv e d ,  s h a l l  be r e m it te d  t o  th e  S ta te  

T r e a s u r e r ,  and to  such  e x te n t  th e  a p p l i c a t i o n  o f  th e  ENTIRE REVE 

NUES and I n t e r e s t  on th e  BONDS by th e  p r o v is io n s  o f  A r t i c l e  

V s h a l l  be d im in ish e d .
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S e c tio n  2 .

The rem a in in g  p ro ce ed s  s h a l l  be d e p o s i te d  by th e  

TRUSTEES in  a s p e c ia l  a c c o u n t,  to  be d e s ig n a te d  CONSTRUCTION 

FUND, and s h a l l  be a p p l ie d  by th e  TRUSTEES to  th e  a c q u i s i t i o n  

o f  f u r t h e r  STUDENT AND FACULTY HOUSING FACILITIES a s  h e r e in ­

b e fo re  p ro v id e d  f o r .  I f ,  upon th e  c o m p le tio n  o f  th e  program  

co n te m p la te d  and u n d e r ta k e n  by th e  TRUSTEES, any sum s h a l l  rem ain  

i n  s a id  CONSTRUCTION FUND, th e n , in  ouch e v e n t ,  th e  same s h a l l  

be made u se  o f  f o r  th e  red em p tio n  o f  BONDS, in  th e  m anner p ro v id ed  

by S e c tio n  6 ,  o f  A r t i c l e  I I  h e r e o f .  Such CONSTRUCTION FUND 

s h a l l  be d e p o s i te d  in  a bank o r  b a n k s , d u ly  c h a r te r e d  by th e  

U n ited  S t a t e s  o r  by th e  S t a t e  o f  S ou th  C a r o l in a ,  to  be s e l e c te d  

by th e  TRUSTEES, h a v in g  an  u n im p a ire d  c a p i t a l  and s u r p lu s  o f  

n o t  l e s s  th a n  $ 5 0 0 ,0 0 0 .

ARTICLE XV

DISPOSITION OF PAID BONDS AND COUPONS

I t  s h a l l  be th e  d u ty  o f  th e  PAYING AGENT t o  c a n c e l 

th e  BONDS I n  f u l l y  r e g i s t e r e d  form  when th e  same s h a l l  have 

been  p a id , and to  n o te  th e re u p o n  a l l  paym ents o f  p r i n c i p a l  and 

i n t e r e s t .  A f u l l  re c o rd  o f  such paym ent s h a l l  be made in  th e  

Bond R e g is te r .  I t  s h a l l  l ik e w is e  be th e  d u ty  o f  th e  PAYING 

AGENT to  c a n c e l a l l  BONDS is s u e d  in  coupon form  w hich  s h a l l  

have been  p a id ,  w h e th e r upon t h e i r  m a tu r i ty  o r  red e m p tio n  p r i o r  

to  m a tu r i ty ,  a l l  coupons t h a t  have b een  p a id , and a l l  un­

m atu red  coupons on BONDS redeem ed p r i o r  to  t h e i r  s t a t e d  

m a t u r i t i e s ;  su ch  c a n c e l l a t i o n  s h a l l  be done in  su ch  fa s h io n  

a s  to  re n d e r  such  BONDS and coupons in c a p a b le  o f  f u r t h e r  

n e g o t i a t i o n  o r  h y p o th e c a t io n .  W henever so  r e q u e s te d  by th e  

TRUSTEES, th e  PAYING AGENT s h a l l  c a u se  th e  d e s t r u c t i o n  o f  such  

bonds and coupons by c re m a tio n .  In  any  e v e n t ,  i t  s h a l l  f u r ­

n i s h  a p p r o p r i a te  c e r t i f i c a t e s  to  th e  TRUSTEES, I n d i c a t in g  th e  

d i s p o s i t i o n  o f  such  BONDS and co u p o n s.
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ARTICLE XVI

AWARD OF SALE OF BONDS TO PURCHASERS

The a c t io n  h e r e to f o r e  ta k e n  by th e  TRUSTEES in  

a g r e e in g ,  s u b je c t  to  th e  a p p ro v a l o f  th e  S t a t e  Budget and 

C o n tro l B oard , to  s e l l  th e  BONDS to  th e  PURCHASER, a t  a p r ic e  

o f p a r  and a c c ru e d  i n t e r e s t  to  d a te  o f d e l i v e r y ,  s ta n d s  

a p p ro v e d , r a t i f i e d  and c o n firm e d . The BONDS s h a l l  be p re p a re d  

in  th e  form  o f  a s in g le  f u l l y  r e g i s t e r e d  bond , and when so 

p re p a re d , s h a l l  be e x ec u te d  and d e l iv e r e d  to  th e  PURCHASER.

An a p p r o p r ia te  Bond R e g is te r  s h a l l  be p re p a re d  and m a in ta in e d  

a t  a l l  t im e s  show ing w hich o f  th e  BONDS s h a l l  be o u ts ta n d in g  

in  f u l l y  r e g i s t e r e d  form , and w hich o f  th e  BONDS s h a l l  be o u t ­

s ta n d in g  in  coupon form . The names and a d d re s s e s  o f  th e  HOLDERS 

o f  a l l  BONDS to  be o u ts ta n d in g  in  f u l l y  r e g i s t e r e d  form  s h a l l  a t  

a l l  t im e s  be k e p t .

ARTICLE XVII

AVAILABILITY OF REMEDIES AMONG BONDS PAYABLE
FROM ENTIRE REVENUES

I f  any r i g h t  o r  remedy in  th e  BOND RESOLUTION OF 1962 

c o n ta in e d  s h a l l  be deemed in  a d d i t io n  to  r i g h t s  and rem e d ie s  

made a v a i l a b l e  to  th e  h o ld e r s  o f  th e  o u ts ta n d in g  PARITY BONDS 

OF 1954 and th e  PARITY BONDS UNDER THE ACT OF 1957 by th e  

PREVIOUS RESOLUTIONS, th e n  th e  r i g h t s  and re m e d ie s  h e r e in  

c o n fe r re d  upon th e  HOLDERS o f  th e  BONDS s h a l l  be deemed t o  

e x te n d  t o  and be a v a i l a b l e  t o  th e  h o ld e r s  o f  th e  o u ts ta n d in g  

PARITY BONDS OF 1952* and th e  PARITY BONDS UNDER THE ACT OF 1957; 

i t  b e in g  th e  i n t e n t io n  o f  t h i s  BOND RESOLUTION OF 1962 t h a t  th e  

r i g h t s  and rem e d ie s  o f  th e  HOLDERS o f  th e  BONDS, and th e  h o ld e r s  

o f  bonds on a p a r i t y  th e r e w i th  s h a l l  be th e  sam e. L ik e w ise , 

i f  r i g h t s  o r  rem e d ie s  3 h a l l  e x i s t  In  fa v o r  o f  th e  h o ld e r s  o f  

th e  PARITY BONDS OF 1952* and th e  PARITY BONDS UNDER THE ACT 

OF 1957 by re a so n  o f  th e  PREVIOUS RESOLUTIONS, w hich a re

b
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n o t a v a i l a b l e  to  th e  HOLDERS o f  th e  BONDS by re a so n  o f  any p ro ­

v i s io n  o f  th e  BOND RESOLUTION OF 1962, th e n ,  i n  such e v e n t, 

su ch  r i g h t s  and such  re m e d ie s  a r e  he reb y  e x p r e s s ly  c o n fe rre d  

upon th e  HOLDERS o f  th e  BONDS in  o rd e r  t h a t  th e  HOLDERS of 

th e  BONDS s h a l l  a t  a l l  t im e s  and in  a l l  ways have th e  same 

r i g h t s  and th e  same re m e d ie s  a s  have th e  h o ld e r s  o f  th e  PARITY 

BONDS OF 1952* and th e  PARITY BONDS UNDER THE ACT OF 1957.

ARTICLE XVIII

DEFEASANCE

I f  a l l  o f  th e  BONDS and coupons r e p r e s e n t in g  i n t e r e s t  

th e r e o n ,  i s s u e d  p u rs u a n t to  th e  BOND RESOLUTION OF 1962, s h a l l  

have been  p a id  and d i s c h a r g e d ,  th e n  th e  BOND RESOLUTION OF 

1962, th e  p le d g e  o f  re v e n u e s  made th e r e u n d e r ,  and a l l  o th e r  

r i g h t s  g ra n te d  th e re b y  s h a l l  c e a s e  and d e te rm in e .  BONDS and 

coupons s h a l l  be deemed t o  have been  p a id  and d is c h a rg e d  w ith in  

th e  m eaning o f  t h i s  A r t i c l e ,  i f  th e  PAYING AGENT s h a l l  h o ld , 

a t  t h e i r  m a tu r i ty  o r  re d e m p tio n  d a t e ,  in  t r u s t  f o r  and ir re v o c a b ly  

a p p r o p r ia te d  t h e r e t o ,  s u f f i c i e n t  moneys f o r  th e  payment o f th e  

p r i n c i p a l  t h e r e o f ,  th e  re d e m p tio n  prem ium, i f  any th e r e  be , 

and I n t e r e s t  a c c ru e d  to  th e  d a te  o f  m a tu r i ty  o r  red e m p tio n , a s  

th e  c a s e  may b e , o r  i f  d e f a u l t  i n  su ch  paym ent s h a l l  have 

o c c u r re d  on such  d a t e ,  th e n  to  th e  d a te  o f  th e  te n d e r  o f  such 

paym en ts; PROVIDED, ALWAYS, t h a t  i f  any such  BONDS s h a l l  be 

redeem ed p r i o r  to  th e  m a tu r i ty  t h e r e o f ,  th e  TRUSTEES s h a l l  

have d u ly  e l e c t e d  to  redeem  su ch  bonds and n o t ic e  o f  such  

re d e m p tio n  s h a l l  have been  d u ly  g iv e n .  Any moneys a t  any tim e 

d e p o s i te d  w ith  th e  PAYING AGENT, by o r  on b e h a l f  o f  th e  

TRUSTEES, f o r  th e  p u rp o se  o f  p a y in g  and d i s c h a r g in g  any o f the

b

L 1743



BONDS o r  co u p o n s, s h a l l  b e , and a re  h e re b y , a s s ig n e d , t r a n s ­

f e r r e d  and s e t  o v e r  t o  th e  PAYING AGENT in  t r u s t  f o r  th e  r e s p e c t l  

h o ld e r s  o f  th e  BONDS and co u p o n s, and such moneys 3 h a ll  be 

and a re  h e re b y  I r r e v o c a b ly  a p p r o p r ia te d  to  th e  payment and d is c h a  

th e r e o f .  B u t, i f  th ro u g h  la p s e  o f  t im e , o r  o th e rw is e , th e  

h o ld e r s  o f  s a id  BONDS o r  coupons s h a l l  no lo n g e r  be e n t i t l e d  

to  e n fo rc e  th e  paym ent o f  t h e i r  o b l ig a t i o n s ,  th e n ,  in  such  

e v e n t i t  s h a l l  be th e  d u ty  o f  th e  PAYING AGENT to  f o r th w i th  

r e t u r n  s a id  fu n d s  to  th e  TRUSTEES. A ll moneys d e p o s i te d  w ith  

th e  PAYING AGENT s h a l l  be deemed to  be d e p o s i te d  in  acc o rd a n c e  

w ith  and s u b je c t  to  a l l  o f  th e  p r o v is io n s  of t h i s  A r t i c l e .

ARTICLE XIX

TENOR OF OBLIGATIONS

E very  c o v e n a n t,  u n d e r ta k in g  and ag reem en t made on 

b e h a l f  o f  th e  COLLEGE by th e  TRUSTEES, a s  s e t  f o r t h  in  th e  BOND 

RESOLUTION OF 1962, i s  made, u n d e r ta k e n , and a g re ed  to ,  f o r  

th e  p ro p e r  s e c u r in g  o f  th e  paym ent o f  th e  p r i n c i p a l  o f and 

i n t e r e s t  on th e  BONDS. Each s h a l l  be deemed to  p a r ta k e  o f  th e  

o b l ig a t io n  o f  th e  c o n t r a c t  be tw een  th e  COLLEGE and th e  BOND­

HOLDERS and s h a l l  be e n f o r c e a b le  a c c o r d in g ly .

ARTICLE XX

SAVING CLAUSE

I f  any  s e c t i o n ,  p a ra g ra p h , c la u s e  o r  p r o v is io n  o f  

t h i s  R e s o lu t io n  s h a l l  be h e ld  i n v a l i d ,  th e  I n v a l i d i t y  o f  such  

s e c t i o n ,  p a ra g ra p h , c la u s e  o r  p r o v is io n  s h a l l  n o t  a f f e c t  any 

o f  th e  re m a in in g  p r o v i s io n s  o f  t h i s  R e s o lu tio n .

ARTICLE XXI

REPEALING CLAUSE

A ll R e s o lu t io n s ,  o r  p a r t3  t h e r e o f ,  i n c o n s i s t e n t  

h e re w i th ,  be and th e  same a re  h e re b y  re p e a le d  to  th e  e x te n t

o f  such  I n c o n s i s t e n c i e s .
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STATE OF SOUTH CAROLINA

COUNTIES OP OCONEE AND
PICKENS

I , _____ ___ __________________________ , th e  d u ly  e l e c t e d ,

a c t in g  and q u a l i f i e d  S e c re ta ry  o f  th e  B oard o f  T ru s te e s  o f 

THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, DO HEREBY 

CERTIFY:

T hat th e  fo re g o in g  R e s o lu tio n  i s  a t r u e ,  c o r r e c t ,  

f u l l  and v e rb a tim  copy o f  th e  o r i g in a l  o f  s a id  R e s o lu tio n

a d o p te d  by s a i d  Board o f  T ru s te e s  o n _________________ __ _______

1962 , a t  a m e e tin g  du ly  c a l l e d  and r e g u l a r l y  h e l d ,  a t  which 

was p r e s e n t :

c o n s t i t u t i n g  a m a jo r i ty  o f  a l l  o f  th e  members o f  s a id  Board

o f  T r u s te e s .

T hat th e  o r i g in a l  o f  s a id  R e s o lu tio n  h as been f i l e d  in  

th e  perm anen t r e c o rd s  o f  m in u te s  o f  s a id  Board o f  T ru s te e s  in  

my c u s to d y  a s  such  S e c r e ta r y .

WITNESS my Hand and th e  S e a l o f  th e  Board o f 

T ru s te e s  o f  The Clemson A g r ic u l tu r a l  C o lle g e  o f  South  C a r o l in a ,  

th  1 s______ day o f ________________________, 1962 .

( SEAL) S e c r e t a r y , B oard o f T ru s te e s  ,
The Clemson A g r ic u l tu r a l  C o lle g e  
o f  South  C a ro lin a
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