
MINUTES OF BUDGET AND CONTROL BOARD

SEPTEMBER 2 2 , 1966

-  o -

The B udget and C o n tro l  B oard  m et in  th e  C o n fe ren ce  Room o f  th e  G o v e rn o r 's  

O f f i c e ,  in  th e  Wade Hampton B u i ld in g , a t  3 :3 0  P . M ., T h u rsd ay , Septem ber 22, 1966,

w ith  a l l  members p r e s e n t .  A lso  in  a t te n d a n c e  were M e ss rs . P . C. Sm ith  and

W illiam  T . Putnam .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

CLEMSON UNIVERSITY - P la n  f o r  R e f in a n c in g  H ousing Bond I s s u e s

D r. R o b ert C. E dw ards, P r e s i d e n t ,  and Mr. Mel W ilso n , V ice P r e s i d e n t ,  o f  

Clemson U n i v e r s i ty ,  a p p e a re d  b e fo r e  th e  B oard  to  p r e s e n t  th e  fo llo w in g  p la n  f o r  

r e f in a n c in g  c e r t a i n  h o u s in g  in d e b te d n e s s  a t  C lem son. The o b je c t iv e  o f  th e  p ro p o se d  

p la n  was to  red u c e  a n n u a l  d e b t s e r v i c e  c o s ts  on t h i s  c a te g o ry  o f  b o n d s . P r e s e n t  

c o s ts  a r e  a p p ro a c h in g  th e  l i m i t  th a n  can be met w i th in  th e  p r e s e n t  ran g e  o f  h o u s in g

re v e n u e .

1) H ousing Bonds o f  1950

T h ere  i s  a p r i n c i p a l  b a la n c e  o f  $ 1 ,0 5 4 ,0 0 0 .0 0  o u ts ta n d in g  on th e  

$ 2 ,5 0 0 ,0 0 0 .0 0  H ousing Bond i s s u e  o f  1950. T hese  bonds c a r r y  an  i n t e r e s t  r a t e  o f  

3%. I t  has been  d e te rm in e d  t h a t  th e  o u ts ta n d in g  b a la n c e  o f  t h i s  i s s u e  is  h e ld  

e n t i r e l y  by one i n v e s t o r .  I n  v iew  o f  th e  p r e s e n t  l e v e l  o f  i n t e r e s t  r a t e s  th e s e  

bonds can  be p u rc h a s e d  a t  a p p ro x im a te ly  9 5 .7 1 .

T here  i s  a b a la n c e  o f  a p p ro x im a te ly  $ 1 5 5 ,0 0 0 .0 0  in  th e  S in k in g  Fund 

a v a i l a b l e  to  a p p ly  on th e  p u rc h a s e  o f  th e s e  b o n d s .

I t  was p ro p o se d  t h a t  $ 8 8 0 ,0 0 0 .0 0  o f  Bond A n t i c ip a t io n  N otes be 

i s s u e d .  The p ro c e e d s  o f th e s e  n o t e s ,  to g e th e r  w i th  th e  S in k in g  Fund o f  $ 1 5 5 ,0 0 0 .0 0  

w i l l  be u s e d  to  p u rc h a s e  th e  o u ts ta n d in g  b a la n c e  o f  t h i s  i s s u e .

2) Bonds H eld by R e tire m e n t  System

At th e  p r e s e n t  tim e  th e  R e tire m e n t System  h o ld s  a t o t a l  o f  

$ 3 ,6 9 0 ,0 0 0 .0 0  b a la n c e  o f  s ix  H ousing Revenue Bond i s s u e s  d a t in g  back  t o  1958 .
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T here  i s  a S in k in g  Fund a p p l i c a b le  to  th e s e  is s u e s  o u t o f w hich th e r e  i s  p ro p o se d  

to  c a l l  $ 3 7 0 ,0 0 0 .0 0  o f  th e s e  i s s u e s ,  th u s  red u c in g  th e  o u ts ta n d in g  am ount to  

$ 3 ,3 2 0 ,0 0 0 .0 0 .

3) P roposed  R e f in a n c in g  I s s u e

A new i s s u e  o f  $ 4 ,2 0 0 ,0 0 0 .0 0  i s  p ro p o se d , th e  p ro ce e d s  o f  w h ich  w ould 

be u se d  to  r e t i r e  th e  $ 8 8 0 ,0 0 0 .0 0  bond a n t i c i p a t i o n  n o te s  p ro p o se d  in  (1 ) above 

and th e  rem a in in g  $ 3 ,3 2 0 ,0 0 0 .0 0  o f  bonds rem a in in g  in  th e  R e tire m e n t S ystem . T h is  

new i s s u e  w ould be ta k e n  by th e  R e tire m e n t System  a t  5 -1 /2% , to  m atu re  o v e r  a 30- 

y e a r  p e r io d .

4 ) Bond I s s u e s  in  P ro c ess

Two a d d i t i o n a l  bond i s s u e s  f o r  f in a n c in g  dorm ito rfes have been  a u th o r ­

iz e d  b u t  n o t y e t  i s s u e d .

(a )  A $ 1 ,3 0 0 ,0 0 0 .0 0  is s u e  has been ap p ro v ed  to  f in a n c e  two d o r m i to r ie s  

now u n d e r c o n s t r u c t io n .  I t  i s  p ro p o se d  t h a t  t h i s  i s s u e  be s o ld  to  th e  F e d e ra l  

H ousing and  Urban D evelopm ent D ep artm en t. These bonds w i l l  c a r r y  an  i n t e r e s t  r a t e  

o f  3$ and  w i l l  m atu re  o v e r  a 4 0 -y e a r  p e r io d .

(b) A $ 2 ,3 0 0 ,0 0 0 .0 0  is s u e  has been  ap p ro v ed  f o r  a  new d o rm ito ry  s t i l l  

in  th e  a r c h i t e c t u r a l  s t a g e .  I t  i s  p r e s e n t ly  p la n n e d  t h a t  t h i s  i s s u e  be ta k e n  in to  

th e  R e tire m e n t System , a t  5 -1 /2 7 ., o v e r  a 3 0 -y e a r  p e r io d .

The Board d i s c u s s e d  th e  m a t te r  a t  l e n g th .  A fo rm al r e s o l u t i o n  was 

p r e s e n te d  s e t t i n g  f o r t h  th e  te rm s o f  th e  p ro p o s a l  a s  o u t l i n e d  a b o v e . The r e s o ­

l u t i o n  was unan im ously  a d o p te d  and  i s  a t t a c h e d  h e re w ith  a s  a p a r t  o f  th e  m in u te s .

CT-EMSON UNIVERSITY -  R e q u e s te d  In c r e a s e  in  Funds f o r  A u d ito riu m

D r. Edwards p r e s e n te d  a r e q u e s t  to  th e  Board f o r  a p p ro v a l to  i s s u e  an 

a d d i t i o n a l  $ 7 0 0 ,0 0 0 .0 0  o f  S ta te  I n s t i t u t i o n  Bonds to  f u r t h e r  f in a n c e  th e  c o s t  o f  

th e  M u lti-P u rp o s e  A u d ito riu m  p re v io u s ly  ap p ro v ed  by th e  B oard . O r ig in a l  a p p ro v a l 

o f  t h i s  p r o j e c t  was a t  an  e s t im a te d  c o s t  o f  $ 2 ,0 0 0 ,0 0 0 .0 0 . The $ 7 0 0 ,0 0 0 .0 0  in c r e a s e  

was r e q u e s te d  in  o rd e r  to  m eet r e v i s e d  upward e s t im a te s  o f  th e  c o s t  o f  t h i s  f a c i l i t y .

The Board to o k  th e  r e q u e s t  u n d e r  c o n s id e r a t io n  b u t  d e f e r r e d  a c t i o n  u n t i l

a l a t e r  m e e tin g .
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FORESTRY COMMISSION -  F o r e s t  Survey

D r. E dw ards, as a member o f  th e  S t a te  F o r e s t r y  Com m ission, r e q u e s te d  

th e  B oard to  r e c o n s id e r  i t s  a c t i o n  o f  A ugust 9 , 1966 w hereby th e  Board d e c l in e d  

to  a u th o r iz e  th e  u se  o f  funds a p p r o p r ia te d  f o r  a  s ta t e - w id e  f o r e s t  s u rv e y . An 

a p p r o p r i a t io n  o f  $ 4 0 ,0 0 0 ,0 0  was made fo r  t h i s  p u rp o se  on c o n d i t io n  t h a t  a  s i m i l a r  

am ount be s e c u re d  by th e  Com m ission from  f o r e s t  i n d u s t r i e s  in  th e  S t a te .  Only 

$ 1 2 ,0 0 0 .0 0  has th u s  f a r  b een  s e c u re d  in  m atch in g  fu n d s .

The Board was in  doub t a s  t o  i t s  a u t h o r i t y  to  ap p ro v e  th e  u se  o f  th e s e  

fu n d s  e x c e p t u n d er th e  s p e c i f i c  te rm s s e t  f o r t h  by th e  G e n e ra l A ssem bly. In  v iew  

o f  th e  r e q u e s t  f o r  r e c o n s i d e r a t i o n ,  th e  Board a g re e d  to  r e f e r  the  m a tte r  to  th e  

A tto rn e y  G e n e ra l f o r  h i s  o p in io n .

MEDICAL COLLEGE

Dr. W illiam  M. M cCord, P r e s id e n t  o f  th e  M ed ica l C o l le g e ,  a p p e a re d  b e fo re  

th e  B oard  in  r e g a rd  to  th e  fo llo w in g  m a t t e r s .

1) I t  was r e q u e s te d  t h a t  th e  B oard ap p ro v e  th e  C o lle g e  committing i t s e l f  

t o  th e  paym ent o f  a r c h i t e c t u r a l  fe e s  n e c e s s a ry  f o r  th e  f u l l  developm en t o f  p la n s

f o r  i t s  new f a c i l i t i e s .  D r. McCord in d ic a te d  t h a t  th e  a r c h i t e c t u r a l  f irm  o f

L y le s ,  B i s s e t t ,  C a r l i s l e  and  W o lff have in c u r r e d  a p p ro x im a te ly  $ 2 4 ,0 0 0 .0 0  o f  

e x p e n se s  on p lan n e d  d eve lopm en t th u s  f a r  and i t  i s  e s t im a te d  t h a t  a t o t a l  o f 

$ 5 0 ,0 0 0 .0 0  w i l l  be r e q u i r e d  f o r  c o m p le tio n  o f  t h i s  w ork.

In  v iew  o f  th e  f a c t  t h a t  a bond i s s u e  has been  a u th o r iz e d  f o r  t h i s

c o n s t r u c t io n  th e  Board a p p ro v e d  th e  r e q u e s t  to  have th e s e  p la n s  c o m p le te d .

2) Dr. McCord i n d ic a te d  to  th e  Board t h a t  th e  C o lle g e  w ould l i k e  to  

p u rc h a s e  an a p a r tm e n t b u i ld in g  n e a r  th e  C o lle g e  p r o p e r ty  f o r  u se  p r i n c i p a l l y  in  

th e  c o n d u c tin g  o f  r e s e a r c h  p r o j e c t s  f o r  w h ich  F e d e ra l  g r a n ts  have been  o b ta in e d .

He e s t im a te d  t h a t  t h i s  p r o p e r ty  c o u ld  be p u rc h a se d  f o r  a ro u n d  $ 4 5 0 ,0 0 0 .0 0  and 

t h a t  rev en u e  from  th e s e  F e d e ra l  g r a n t s  w ould f in a n c e  i t s  c o s t  o v e r  a p e r io d  o f

t im e .

In  v iew  o f  th e  f a c t  t h a t  th e  C o lle g e  has no a v a i l a b l e  a u th o r i z a t io n  

t o  borrow  funds f o r  t h i s  p u rp o se  th e  B oard r e c e iv e d  th e  m a t te r  as in fo r m a t io n .
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3) Dr. McCord gave th e  Board a b r i e f  v e r b a l  s t a t u s  o f  n e g o t i a t i o n s  w ith  

F e d e ra l  a u t h o r i t i e s  in  W ash ing ton  on th e  C o l l e g e 's  a p p l i c a t i o n  f o r  a $ 9 ,0 0 0 ,0 0 0 .0 0  

c o n s t r u c t io n  g r a n t .  He s t a t e d  t h a t  a f t e r  months o f  n e g o t i a t i o n s  i t  now a p p e a rs  

t h a t  a p p ro v a l  w i l l  be fo r th c o m in g .

RICHLAND COUNTY BAR ASSOCIATION - P r o je c t  fo r  I n d ig e n t  D efen d an ts

M e ss rs . A ugustu s  G rayden and H aro ld  J a c o b s ,  A tto rn e y s  o f  C olum bia, and 

Edward L a tim e r , A s s i s t a n t  A t to rn e y  G e n e ra l ,  a p p e a re d  b e fo re  th e  Board re g a rd in g  

a p ro p o se d  p r o j e c t  t o  be u n d e r ta k e n  by th e  R ic h la n d  County Bar A s s o c ia t io n  r e ­

l a t i n g  to  th e  p r o v is io n  o f  l e g a l  c o u n s e l  f o r  in d ig e n t  d e f e n d a n ts .  The p ro p o se d  

p r o j e c t  i s  an  e x p e r im e n ta l  one d e g ig n e d  t o  p ro v id e  a more s y s te m a t ic a l  p la n  f o r  

p r o v id in g  c o u n s e l  f o r  th e s e  d e f e n d a n ts .  I t  i s  an  o u tg ro w th  o f  r e c e n t  U n ite d  

S ta te s  Supreme C ourt o p in io n s  r e g a r d in g  c o n s t i t u t i o n a l  r i g h t s  o f  d e fe n d a n ts .

I t  was s t a t e d  t h a t  th e  F o rd  F o u n d a tio n  has a p p ro v ed  a  g r a n t  f o r  t h i s  

p r o j e c t  am oun ting  to  $ 2 2 ,0 0 0 .0 0  p e r  y e a r  f o r  a t h r e e - y e a r  p e r io d .  R ic h la n d  

County has a g re e d  to  p ro v id e  m atch in g  fu n d s o f  $ 5 ,5 0 0 .0 0  p e r  y e a r .  The Board 

was r e q u e s te d  to  p ro v id e  an a d d i t i o n a l  $ 5 ,5 0 0 .0 0  p e r  y e a r  from  S ta te  fu n d s .

The Board a g re e d  to  th e  r e q u e s t ,  th e  funds to  be p ro v id e d  o u t o f  th e  

C iv i l  C o n tin g e n t Fund .

UNIVERSITY OF SOUTH CAROLINA - A pprova l R eq u ested  f o r  A d d i t io n a l  
Funds f o r  C o n s t ru c t io n  P r o je c t s

D r. Thomas F. Jo n e s  and V ice P r e s id e n t  H aro ld  B ru n to n , o f  th e  U n iv e r s i ty  

o f  S ou th  C a r o l in a ,  a p p e a re d  b e fo re  th e  Board r e q u e s t in g  a p p ro v a l  o f  a d d i t i o n a l  

funds f o r  th e  th r e e  p r o j e c t s  in d ic a te d  below .

The fo llo w in g  t a b u l a t i o n  shows th e  o r i g i n a l  amount a p p ro v e d , r e v i s e d  

c o s t  now p ro p o se d  and  th e  r e s u l t i n g  in c r e a s e .

O r i g in a l ly  R e v ised
A pproved C ost In c r e a s e

H u m an itie s  C e n te r $ 3 ,1 0 0 ,0 0 0 $ 3 ,6 2 5 ,0 0 0 $ 525 ,000
E nergy  F a c i l i t y 950 ,0 0 0 1 ,2 0 0 ,0 0 0 250 ,000
M em orial H a ll 6 ,9 7 3 ,1 5 7 8 ,6 2 5 ,0 0 0 1 ,6 5 1 ,8 4 3
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D r. Jo n es  i n d ic a te d  th e  n e c e s s i ty  o f  in c r e a s in g  funds fo r  th e s e  p r o j e c t s  

was due p r im a r i ly  to  u p - d a t in g  c o s t  e s t im a te s  in  l in e  w i th  r i s i n g  c o n s t r u c t io n

c o s ts  in  th e  C olum bia a r e a .

The H um anities  C e n te r  has been  re d e s ig n e d  somewhat so as to  in c r e a s e  

th e  s i z e  o f th e  s i t e  and to  c o n n e c t c la ss ro o m s and o f f i c e  b u i ld in g  w ith  c o v e red

p a ssa g e w a y s .

The in c r e a s e  r e q u e s te d  f o r  th e  Energy F a c i l i t y  i f  c o n f in e d  a l t o g e th e r  

to  c o s t  i n c r e a s e s ,  w ith  no r e v i s io n  in  th e  o r i g i n a l  p la n .

The in c r e a s e  f o r  M em orial H a ll  in c lu d e s  $ 5 2 5 ,0 0 0 .0 0  f o r  s i t e  d e v e lo p ­

ment o f  th e  tw o -b lo c k  a re a  on w hich  t h i s  f a c i l i t y  w i l l  be lo c a te d .

The Board was c o n c e rn e d  w ith  th e  in c r e a s in g  c o s ts  o f  th e s e  p r o j e c t s .

I n  v iew  o f  th e  s u b s t a n t i a l  amount o f  a d d i t i o n a l  funds r e q u e s te d  th e  Board d e c l in e d  

to  ta k e  a c t i o n  a t  t h i s  m e e t in g , c a r r y in g  th e  r e q u e s t  o v e r  fo r  f u r t h e r  c o n s id e r a t io n

l a t e r .

FEDERAL MINIMUM WAGE LAW

M r. Zach McGhee, A t to rn e y ,  o f  C olum bia, a p p e a re d  b e fo re  th e  B oard to  

d i s c u s s  d e t a i l s  o f  a  r e v i s e d  F e d e ra l  Minimum Wage Law w hich i t  i s  e x p e c te d  w i l l  be 

p a s s e d  by C o n g ress  w i th in  a  few d a y s .

The p r in c i p a l  r e v i s io n  in  th e  law p ro v id e s  t h a t  i t s  minimum wage 

p r o v is io n s  be a p p l i c a b l e  now to  c e r t a i n  c a te g o r ie s  o f p u b l ic  em p loyees. The 

e x te n d e d  p r o v is io n s  w ould in c lu d e  p r i n c i p a l l y  h o s p i t a l s  and e d u c a t io n a l  i n s t i ­

t u t i o n s  p u b l i c a l l y  o p e r a te d .  The new p ro v is io n s  w i l l  become e f f e c t i v e  F e b ru a ry

1967.

Mr. McGhee e x p la in e d  b r i e f l y  th e  e f f e c t  o f  th e  new law on a g e n c ie s  o f  

th e  S t a te  G overnm ent coming u n d e r i t s  p r o v is io n .  A f te r  some d is c u s s io n  th e  Board 

r e f e r r e d  th e  m a t te r  to  th e  S ta te  A u d ito r  f o r  f u r t h e r  d e t a i l s  and a recom m endation  

as  t o  d e s i r a b l e  B oard  a c t i o n .

GENERAL FUND STATEMENT -  1965-66

M r. Sm ith  p r e s e n te d  fo r  th e  B oard ’ s a d o p tio n  a condensed  s ta te m e n t  o f

i ’411
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G e n e ra l Fund o p e ra t io n s  fo r  th e  f i s c a l  y e a r  1 9 6 5 -6 6 . T h is  s ta te m e n t  was p r e s e n te d  

in  c o n n e c t io n  w ith  p ro v is io n s  o f S e c tio n  1 -7 8 2 , Code o f  Laws o f S ou th  C a ro lin a  1962, 

w hich d i r e c t s  th e  Board to  d e te rm in e  th e  s t a t u s  o f  th e  G e n e ra l Fund on o r  b e fo re  

Septem ber 30 o f  e ach  y e a r .

The s ta te m e n t  in d ic a te d  a G enera l Fund s u r p lu s  o f  $ 2 2 ,1 8 1 ,9 9 6 .2 9  a t  th e  

end o f  th e  y e a r .  In  a c c o rd  w ith  th e  p r o v is io n s  o f  th e  S u p p lem en ta l A p p ro p r ia t io n  

Act o f  1966 t h i s  s u rp lu s  was t r a n s f e r r e d  by th e  Board to  th e  G e n e ra l Fund R e se rv e .

The s ta te m e n t  as ad o p ted  by th e  B oard  is  a t t a c h e d  h e re w ith  a s  a p a r t  o f  

th e  m in u te s .

EDUCATIONAL FINANCE COMMISSION - Highway R igh t-o f-W ay

The Board ap p ro v ed  a  r e q u e s t  o f  th e  E d u c a t io n a l  F in a n ce  Com m ission to  

g r a n t  a r ig h t -o f - w a y  easem ent to  th e  S ta te  Highway D epartm ent th ro u g h  p r o p e r ty  

owned by th e  Commission in  Newberry County on w h ich  i t s  S choo l Bus M ain tenance  

Shop i s  s i t u a t e d .

MENTAL HEALTH COMMISSION - R e s o lu tio n  on $ 1 ,0 0 0 ,0 0 0 .0 0  S ta te  
Note I s s u e

The B oard app roved  a fo rm al r e s o l u t i o n  p ro v id in g  f o r  th e  is s u a n c e  o f  

$ 1 ,0 0 0 ,0 0 0 .0 0  o f  S ta te  N o te s , th e  p ro ceed s  o f  w h ich  a re  to  be a p p l ie d  on 

c o n s t r u c t io n  p r o je c t s  p r e v io u s ly  approved  by th e  Board f o r  th e  M en ta l H e a lth

C om m ission.

A copy o f  th e  r e s o lu t io n  is  a t t a c h e d  h e re w ith  as a p a r t  o f  th e  m in u te s .

ADOPTION OF SCHEDULE FOR PREPARATION OF 
1967-68 BUDGET RECOMMENDATIONS

A tta c h e d  h e re w ith  as  a p a r t  o f  th e  m in u te s  i s  a s c h e d u le  a d o p te d  by th e  

B oard r e l a t i n g  to  v a r io u s  s te p s  in v o lv e d  in  th e  deve lopm en t o f  Budget recommen­

d a t io n s  f o r  1967 -68 .

TERMINAL PAY - STATE TREASURER JEFF B . BATES

The Board approved  an  a l l o c a t i o n  o f $ 9 8 6 .4 0  o u t  o f  th e  C iv i l  C o n tin g e n t 

Fund to  th e  S ta te  T r e a s u r e r 's  O ff ic e  f o r  t e r m in a l  pay due th e  l a t e  J e f f  B. B a te s ,

S t a te  T r e a s u r e r .

.  l i i -u
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GENERAL SERVICES DIVISION

The fo llo w in g  a c t i o n  was ta k e n  w ith  r e s p e c t  to  i te m s  r e l a t i n g  to  th e

G e n e ra l S e rv ic e s  D iv is io n .

1) The B oard d i r e c t e d  t h a t  i n t e r e s t  e a rn e d  on th e  in v e s tm e n t o f  funds 

in v o lv e d  in  th e  r e c e n t  $ 6 ,5 0 0 ,0 0 0 .0 0  S ta te  B u ild in g  program  b e  c r e d i t e d  to  th e  

p a r t i c u l a r  S in k in g  Fund o u t o f  w hich  th e se  funds w ere made a v a i l a b l e .

2) A pprova l was g iv e n  to  r e p a i r  o f  S u rp lu s  P r o p e r ty  f a c i l i t i e s ,  

e s t im a te d  to  c o s t  $ 5 ,0 0 0 .0 0 , to  be p a id  fo r  o u t  o f  funds d e r iv e d  from  s u rp lu s  

p r o p e r ty  s a l e s .

3) A pprova l was g iv e n  t o  th e  exchange o f  c e r t a i n  t r a c t s  o f  lan d  u n d e r 

an  ag reem en t w i th  th e  A rea T rade  S c h o o l, th e  O p p o r tu n ity  S ch o o l and th e  L e x in g to n  

R ic h la n d  A i r p o r t  Com m ission, th e  p r o p e r ty  b e in g  lo c a te d  w i th in  th e  bounds o f  

th e s e  th r e e  a g e n c ie s  in  L e x in g to n  C ounty .

4) A p p ro v a l was g iv e n  t o  th e  s a le  o f a  5 0 -a c re  t r a c t  o f  lan d  owned by 

th e  S t a te  a t  Camp S ty x , in  L e x in g to n  C ounty , to  B rookly-C ayce S chool D i s t r i c t  

a t  a p r i c e  o f  $ 2 0 ,0 0 0 .0 0 . The p ro ce e d s  o f t h i s  s a le  a re  t o  b e  d e p o s i te d  in  th e  

O rd in a ry  S in k in g  Fund.

5) A pprova l was g iv e n  to  an  e x te n s t io n ,  to  M arch 1 5 , 1967, o f  a 

$ 1 5 0 ,0 0 0 .0 0  N ote o f  th e  D i l lo n  County Board o f E d u c a tio n . The Note as  w r i t t e n  

was due J a n u a ry  6 , 1966 and  i s  to  be r e t i r e d  o u t  o f  th e  s a le  o f  D i l lo n  County 

B onds. The Bonds have n o t  y e t  been  is s u e d  and th e  e x te n s io n  was r e q u e s te d  f o r

t h a t  r e a s o n .

STATE AUDITOR - P u rc h a se  o f  A utom obile  A u th o r iz e d

The Board a u th o r iz e d  th e  p u rch a se  o f an a u to m o b ile  f o r  th e  S ta te  

A u d i to r ,  t o  be p a id  f o r  o u t  o f  th e  C iv i l  C o n tin g e n t Fund.

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and  th e  m ee tin g  a d jo u rn e d  a t  6 :0 0

P . M.
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' Ah_ 1 \‘t' r>- 6b

K c - irv e s  a t  b e g in n in g  ol Tear
G en e ra l Fund R eserve 
R ese rv e s  f o r  A p p ro p r ia t io n s  Hr

M ain ten an ce  and O p e ra tio n  
P erm anen t Im provem ents

T o ta l  R e se rv e s

Revenue

T o ta l  A v a ila b le  Funds

(• >rwai J:
1 806 655 21

3 000 000 00

3 168 634 66 4 975 289 87

7 975 289 87

290 674 556 02

298 649 845 89

E x p e n d itu re s
M ain ten an ce  and O p e ra tio n :

A p p r o p r ia t io n s  B rought Forw ard 
R e g u la r A p p r o p r ia t io n s

Aid to  S u b d iv is io n s  
Perm anent Im provem ents

T o ta l  E x p e n d itu re s

B alance  -  End o f  Y ear

L e s s :  R eserve  f o r  A p p r o p r ia t io n s  t a r r i e d
F o rw ard :

M ain tenance  and O p e ra tio n  
Perm anent Im provem ents

B a la n c e  to  G e n e r a l  F und  R< e r v e

1 806 655 21
233 569 420 08 235 376 075 29

27 092 082 09
1 372 047 85

263 840 205 23

34 809 640 66

5 172 513 56
7 455 130 81 12 627 644 37

22 181 996 29

1244



ORIGINAL o f  R e s o lu t io n  fo r  a d o p tio n  by th e  

S t a t e  B udget and C o n tro l B oard .

T h is Is  fo r  t h e i r  pe rm anen t r e c o r d s .

THE STATE OF SOUTH CARQLINh .

WHEREAS, th e  S o u th  C a ro l in a  M en ta l H e a lth  Com m ission, 

by and th ro u g h  i t s  Board o f  R egen ts ( th e  C om m ission), has 

p re s e n te d  an a p p l i c a t io n  to  th e  S t a t e  B udget and C o n tro l Board 

o f  th e  S ta te  o f S o u th  C a ro lin a  ( th e  B oard) f o r  th e  sum o f  One 

M il l io n  D o l la r s  ($ 1 ,0 0 0 ,0 0 0 )  to  pay th e  c o s t  o f  r e n o v a t in g  e x i s t  

ln g ,  and c o n s t r u c t in g  a d d i t i o n a l ,  f a c i l i t i e s  to  house and p ro v id  

f o r  p a t i e n t s  o f th e  S t a te  D epartm en t o f M ental H e a lth ;  and

WHEREAS, th e  Board has c o n s id e re d  s a id  a p p l i c a t io n  and 

h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make th e  

f in d in g s  h e r e i n a f t e r  made;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS;

I .

The Board has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  t h a t  

a d e f i n i t e  and im m edia te  need e x i s t s  f o r  th e  im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t io n  made on b e h a l f  o f  th e  Commission 

a s  f o l lo w s ;  To pay th e  c o s t  o f  r e n o v a t in g  e x i s t i n g ,  and con­

s t r u c t i n g  a d d i t i o n a l ,  f a c i l i t i e s  to  house and p ro v id e  f o r  

p a t i e n t s  o f  th e  S t a t e  D epartm en t o f  M ental H e a l th ,  w hich program  

i s  now in  p r o g r e s s ,  and t h a t  th e  a p p l i c a t i o n  t h e r e f o r  sh o u ld  be 

a p p ro v e d .

I I .

T hat th e  f e e s  c o l l e c t e d  from  p ay in g  p a t i e n t s  o f  th e  

S t a t e  D epartm en t o f  M ental H e a lth  c a l c u l a t e d  b o th  on th e  b a s i s  

o f  th e  p re c e d in g  12-m onth p e r io d ,  as c o n te m p la te d  by P a ra g ra p h  

3 o f  S e c tio n  1 o f  A ct 1100 o f  th e  A cts o f  th e  G en era l Assem bly 

o f  th e  S t a t e  o f  S ou th  C a ro l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE 

THE ISSUANCE OF NOTES OR BONDS FOR MENTAL HEALTH FACILITIES:

TO PRESCRIBE THE CONDITIONS UNDER WHICH THEY MAY BE ISSUED; TO

PROVIDE FOR INVESTMENTS IN SUCH NOTES OR BONDS; AND TO PROVIDE 

FOR THEIR PAYMENT," Approved th e  2 0 th  day o f  A p r i l ,  1964 

(A ct 1 1 0 0 ), and on th e  b a s i s  o f  th e  a v a i l a b l e  number o f  p a t i e n t s  

f o r  th e  p re c e d in g  3 -y e a r  p e r io d  as c o n te m p la te d  by S e c tio n  4 o f  

Act 1100 , w ere as fo l lo w s :

w X ^ i J



»a M ental H e a lth  C om m ission, 

by — -  i r i  s noaru  in  Mvp,ei<v«- ( th e  C om m ission), has

p r e s e n te d  an a p p l i c a t i o n  to  th e  S t a t e  B udget and C o n tro l Board 

o f  th e  S t a t e  o f  S o u th  C a ro lin a  ( th e  B oard) f o r  th e  sum o f  One 

M il l io n  D o l la r s  ($ 1 ,0 0 0 ,0 0 0 )  to  pay th e  c o s t  o f  r e n o v a t in g  e x i s t -  

i n g ,  and c o n s t r u c t in g  a d d i t i o n a l ,  f a c i l i t i e s  to  house  and p ro v id e  

f o r  p a t i e n t s  o f  th e  S t a te  D epartm ent o f  M ental H e a lth :  and

WHEREAS, th e  Board has c o n s id e re d  s a id  a p p l i c a t i o n  and 

h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed to  make th e  

f in d in g s  h e r e i n a f t e r  m ade:

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and h e reb y  d e te rm in e s  t h a t  

a  d e f i n i t e  and Im m ediate  need e x i s t s  f o r  th e  Im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f  th e  Commission 

a s  f o l lo w s :  To pay th e  c o s t  o f  r e n o v a t in g  e x i s t i n g ,  and con - 

s t r u c t i n g  a d d i t i o n a l ,  f a c i l i t i e s  to  house and p ro v id e  fo r  

p a t i e n t s  o f  th e  S t a t e  D epartm ent o f  M ental H e a l th ,  w hich program  

i s  now in  p r o g r e s s ,  and t h a t  th e  a p p l i c a t io n  t h e r e f o r  sh o u ld  be 

a p p ro v e d .

I I .

T h a t th e  f e e s  c o l l e c t e d  from  pay ing  p a t i e n t s  o f  th e  

S t a t e  D epartm en t o f  M ental H e a lth  c a l c u l a t e d  b o th  on th e  b a s i s  

o f  th e  p re c e d in g  12-m onth p e r io d ,  a s  c o n te m p la te d  by P a rag ra p h  

3 o f  S e c tio n  1 o f  A ct 1100 o f  th e  A cts o f  th e  G e n era l Assem bly 

o f  th e  S t a te  o f S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO AUTHORIZE 

THE ISSUANCE OF NOTES OR BONDS FOR MENTAL HEALTH FACILITIES:

TO PRESCRIBE THE CONDITIONS UNDER WHICH THEY MAY BE ISSUED; TO 

PROVIDE FOR INVESTMENTS IN SUCH NOTES OR BONDS; AND TO PROVIDE 

FOR THEIR PAYMENT," Approved th e  2 0 th  day o f  A p r i l ,  1964 

(A ct 1 1 0 0 ), and on th e  b a s i s  o f  th e  a v a i l a b l e  number o f  p a t i e n t s  

f o r  th e  p re c e d in g  3 _y e a r  p e r io d  a s  c o n te m p la te d  by S e c tio n  4 o f  

A ct 1100 , were a s  fo l lo w s :
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Y ear
Number

P a t i e n t s
Revenue 

From P a t ie n t s

1963- 64 1 ,3 1 4  $ 6 0 1 ,6 4 5 .0 0
1964- 65 1 ,4 3 4  6 7 1 ,8 4 9 .0 0
1965- 66 1 ,6 1 0  8 2 1 ,8 6 9 .0 0

And th e  e s t im a te d  number o f  p ay in g  p a t i e n t s  and th e  amount 

e s t im a te d  to  be re c e iv e d  from  them d u r in g  th e  12-m onth p e r io d

1966-67 i s  as f o l lo w s :

Y e ar
E stim a te d  Number 

o f  P a t ie n t s
E s tim a te d  Revenue 

From P a t ie n t s

1966-67 1 ,700 $ 9 0 0 ,0 0 0 .0 0

Such e s t im a te d  re v e n u e , based  b o th  on th e  b a s i s  o f  th e  

fe e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth p e r io d  c o n te m p la te d  

by P a ra g ra p h  3 o f  S e c t io n  1 o f  Act 1100 , and on th e  b a s i s  o f  

th e  p re c e d in g  3 ~ y ea r p e r io d  c o n te m p la te d  by S e c tio n  4 o f  Act 

100 , w i l l ,  i f  m u l t ip l i e d  by th e  number o f y e a r s  f o r  which th e  

N o tes h e re in  p ro v id e d  s h a l l  be o u t s ta n d in g ,  r e s u l t  in  th e  p ro ­

d u c t io n  o f  a sum e q u a l to  n o t  l e s s  th a n  one hundred  tw enty  f i v e  

p e r  c e n t  (125%) o f  th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t  

re q u ire m e n ts  o f  a l l  N o tes o r  Bonds now o u ts ta n d in g  and now p r o ­

posed  to  be  i s s u e d  f o r  s a id  I n s t i t u t i o n  upon th e  a p p ro v a l o f  

su c h  a p p l i c a t i o n .

I I I .

The Board h e re b y  a p p ro v es  su c h  a p p l i c a t i o n  and s h a l l  

t r a n s m i t  to  th e  G overnor and S t a te  T r e a s u r e r  a r e q u e s t  f o r  th e  

I s s u a n c e  o f  N o tes  to  th e  e x te n t  o f  $ 1 ,0 0 0 ,0 0 0  on b e h a l f  o f th e  

S t a t e  D ep artm en t o f M ental H e a lth  and in  o r d e r  to  comply w ith  

th e  p r o v is io n s  o f  S e c tio n  3 o f  Act 1100 s e t s  f o r th  th e  fo llo w in g

in f o r m a t io n :

1 . The name o f  th e  S ta te  I n s t i t u t i o n  se e k in g  funds 

and th e  amount so u g h t on th e  b a s i s  o f  th e  a p p l i c a t io n  f i l e d  w ith

th e  Board I s  a s  fo l lo w s :

SOUTH CAROLINA STATE HOSPITAL $ 1 ,0 0 0 ,0 0 0

2 . The B oard has made a l l  f in d in g s  r e q u ir e d  o f  i t  by 

S e c tio n  2 o f  A ct 1100 and has n o t m o d ified  in  any way th e  a p p l i ­

c a t io n  made on b e h a l f  o f  th e  Com m ission.

w
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3 . The p roposed  m a tu r i ty  s c h e d u le  o f  th e  N otes i s  as 

s e t  f o r t h  in  S chedu le  "E" a t ta c h e d  to  th e  a p p l i c a t i o n .

4. The a n t i c ip a te d  i n t e r e s t  c o s t  f o r  each  y e a r  d u rin g  

th e  l i f e  o f  th e  N otes and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and 

I n t e r e s t  re q u ire m e n ts  f o r  th e  N otes a r e  s e t  o u t  in  f u l l  in  s a id  

S c h e d u le  "E" a t ta c h e d  to  th e  a p p l i c a t i o n  o f  th e  Com m ission.

5 . I t  i s  proposed t h a t  th e  N otes to  be is s u e d  be 

s u b je c t  to  red em p tio n  on any i n t e r e s t  paym ent d a te  in  th e  in v e r s e  

c h ro n o lo g ic a l  o rd e r  o f  th e  m a tu r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m en ts , and in  m u lt ip le s  o f  $ 1 0 ,0 0 0 , a t  a red em p tio n  p r i c e  equal 

to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so redeem ed , and acc ru ed  

i n t e r e s t  to  th e  d a te  f ix e d  fo r  re d e m p tio n .

6 . The number o f  pay in g  p a t i e n t s  o f  th e  S o u th  C a ro lin a  

S ta te  H o s p ita l  a t  th e  tim e o f  a p p l i c a t i o n  and th e  rev e n u e  d e riv e d  

th e re f ro m  d u r in g  th e  p re c e d in g  12-m onth  p e r io d  were a s  fo l lo w s :

Number Revenue From
Y ear P a t ie n t s  P a t i e n t s

1965-66 1 ,610  $ 8 2 1 ,8 6 9 .0 0

S t a t e  I n s t i t u t i o n  N otes in  th e  a g g re g a te  amount o f 

$ 1 ,0 0 0 ,0 0 0  sh o u ld  be is su e d  as a s i n g l e  i s s u e .  Such i s s u e  s h a l l  

c o n s i s t  o f  a s in g l e  f u l l y  r e g i s t e r e d  N o te , more f u l l y  d e s c r ib e d  

as f o l lo w s :

$ 1 ,0 0 0 ,0 0 0  S ta te  H o s p ita l  N o te , S e r ie s  o f
Septem ber 1 , 1966, d a te d  as o f  th e  f i r s t  
day o f  S ep tem ber, 1966, p a y a b le  in  tw en ty  
(20 ) eq u a l an n u a l I n s t a l lm e n t s  o f  $50 ,000  
each  on th e  f i r s t  day o f  S ep tem ber in  th e  
y e a r s  1967 to  1986, i n c l u s i v e ,  b e a r in g  
i n t e r e s t  a t  th e  r a t e  o f  f iv e  and o n e - h a l f  
p e r  centum  (5-1/2% ) p e r  annum, from  th e  
d a te  o f d e l iv e r y  th e r e o f  (a s  e s t a b l i s h e d  
by th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  
p a y a b le  on March 1 and S ep tem ber 1 o f  each 
y e a r ,  commencing March 1 , 1967- B oth  th e  
p r i n c i p a l  and i n t e r e s t  a r e  p a y a b le  in  l e g a l  
te n d e r  by check o r  d r a f t  i s s u e d  by th e  S t a t e  
T re a s u re r  o f  th e  S ta te  o f  S o u th  C a ro lin a  to  
th e  r e g i s t e r e d  h o ld e r  o f  th e  N o te .

The form  o f  s a id  f u l l y  r e g i s t e r e d  N ote s h a l l  be s u b s t a n t i a l l y  as 

s e t  f o r t h  in  EXHIBIT "A" a t ta c h e d  h e r e to .
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The S ta te  o f  S ou th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p rep ay m en t, on any i n t e r e s t  paym ent d a te  o f  any p o r t io n  

o f  th e  in d e b te d n e s s  ev id en ced  by s a id  S t a t e  H o s p ita l  N o te , S e r ie s  

o f  Sep tem ber 1 , 1966, t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  

c h ro n o lo g ic a l  o r d e r  o f  th e  m a tu r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m en ts , and in  m u lt ip le s  o f  $ 1 0 ,0 0 0 , a t  a red e m p tio n  p r i c e  eq u a l 

to  th e  p a r  v a lu e  o f  th e  p r in c ip a l  amount so redeem ed , and a c c ru e d  

I n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f 

red em p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  r e g i s t e r e d  N ote 

a t  l e a s t  t h i r t y  (30) days p r i o r  to  th e  prepaym ent d a te ,  by 

m a il in g  to  su ch  h o ld e r  a n o t ic e  p r e s c r ib in g  su c h  prepaym ent d a te  

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p r e p a id .

Payment o f  i n t e r e s t  and in s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N o te , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  red em p tio n  

be e x e r c is e d )  s h a l l  be e f f e c te d  by check  o r  d r a f t  drawn by th e  

S t a te  T re a s u re r  to  th e  o r d e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r i n c i p a l  s h a l l  be d u ly  en d o rsed  upon th e  Payment 

R ecord appended to  s a id  r e g i s t e r e d  N o te .

V.

S aid  r e g i s t e r e d  N ote s h a l l  be e x e c u te d  on b e h a l f  o f  th e  

S t a te  o f  South  C a ro lin a  by th e  G overnor and S t a te  T re a s u r e r .  The 

G re a t S ea l o f  th e  S t a t e  o f  South  C a ro lin a  s h a l l  be a f f ix e d  t h e r e ­

to  and th e  same s h a l l  be a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

V I.

P u rs u a n t to  th e  a u th o r i z a t io n  o f  S e c tio n  13 o f  Act 

1100, th e  Board ap p ro v es  th e  p r iv a t e  p lacem en t o f  th e  N ote h e reb y  

a u th o r iz e d  to  be i s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f i v e  and 

o n e -h a l f  p e r  centum  (5 -1 /2% ) p e r  annum, from  th e  d a te  o f  th e  

d e l iv e r y  o f  th e  Note (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  endo rsed  

th e r e o n ) ,  p a y a b le  on March 1 and Septem ber 1 o f  each  y e a r ,  

commencing March 1 , 1967. Such r e g i s t e r e d  N ote s h a l l  be s o ld  to  

th e  S ta te  B udget and C o n tro l Board o f  S outh  C a r o l in a ,  a s  T ru s te e

w
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o f  th e  funds o f  th e  S ou th  C a ro l in a  R e tire m e n t System .

V II .

For th e  payment o f  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  

N otes h e re in  a u th o r iz e d ,  th e r e  s h a l l  be p led g ed  th e  re v e n u e s  

d e r iv e d  from  p ay in g  p a t i e n t s  a t  th e  S t a t e  H o s p ita l  and so much 

o f  th e  rev en u es d e r iv e d  by th e  S t a te  o f  South  C a ro lin a  from  

i n h e r i t a n c e s ,  g i f t s ,  o r  e s t a t e  ta x e s  as may be n e c e s s a ry  to  meet 

th e  a n n u a l p r i n c i p a l  and i n t e r e s t  r e q u ir e m e n ts  o f  s a id  N o te s .

V I I I .

The S t a t e  B udget and C o n tro l  B o a rd , in  i t s  c a p a c i ty  

a s  th e  owner and h o ld e r  o f  a l l  N o tes h e r e to f o r e  is s u e d  f o r  th e  

S t a t e  H o s p ita l  h e reb y  c o n s e n ts  t h a t  th e  N o tes I s s u e d  p u r s u a n t  

to  t h i s  R e s o lu tio n  s h a l l  be on a  p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  N otes h e r e to f o r e  is s u e d  f o r  th e  S t a t e  H o s p i ta l  and W hitten  

V i l l a g e ,  a s  w e ll  a s  on a p a r i t y  w ith  a l l  o th e r  N o tes h e r e a f t e r  

to  be Is su e d  f o r  th e  S t a t e  H o s p i t a l ;  and th e  S t a t e  T r e a s u r e r  i s  

h e reb y  a u th o r iz e d  and empowered to  p la c e  upon th e  f a c e  o f  e ac h  

o f  a l l  o f  s a id  N o tes h e r e to f o r e  I s s u e d  a w r i t t e n  s ta te m e n t  

e v id e n c in g  t h i s  a c t io n .

IX .

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  by th e  S t a te  o f S ou th  

C a r o l in a  from  ta x e s  Imposed upon i n h e r i t a n c e s ,  g i f t s ,  and th e  

e s t a t e s  o f d eceased  p e rs o n s , h e re in  made to  a d d i t i o n a l l y  s e c u re  

th e  S t a te  H o s p ita l  N o te s , S e r ie s  o f  S ep tem ber 1 , 1966, s h a l l  

n o t  be deemed c lo s e d ,  and o b l ig a t io n s  may h e r e a f t e r  be i s s u e d  

by th e  S ta te  o f  S ou th  C a ro lin a  ( i f  a u th o r iz e d  by a p p r o p r i a te  

l e g i s l a t i v e  e n a c tm e n t)  s e c u re d  in  w hole o r  in  p a r t  by a p le d g e  

o f  th e  rev en u es  d e r iv e d  by th e  S t a t e  o f  S o u th  C a r o l in a  from  

ta x e s  le v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f
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d e c e a se d  p e r s o n s ,  on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  p le d g e s  

made to  a d d i t i o n a l l y  s e c u re  o b l ig a t io n s  i s s u e d  o r  to  be is s u e d  

f o r  th e  S t a te  H o s p i ta l .

X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu t io n  s h a l l  be t r a n s ­

m it te d  to  each  o f  th e  S t a t e  G overno r and th e  S ta te  T r e a s u r e r ,  

who s h a l l ,  i f  th e y  make th e  f in d in g s  p r e s c r ib e d  by S e c tio n  4 o f  

Act 1100 , ap p ro v e  t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  th e  

is s u a n c e  o f  th e  N o tes  h e re w ith  r e q u e s te d .

XfcSO



EXHIBIT "A"

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE HOSPITAL NOTE 
SERIES OF SEPTEMBER I ,  1966 

(ISSUED PURSUANT TO ACT NO. 1100 OF THE ACTS OF 1964) 

NUMBER R-2 $ 1 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges I t s e l f  

in d e b te d  a n d , f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, 

a s  T ru s te e  o f  th e  fu n d s  o f  th e  S o u th  C a ro lin a  R e tire m e n t System , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

ONE MILLION DOLLARS

on th e  f i r s t day  o f  S ep tem ber in th e  y e a r s  and I n s ta l lm e n t s

f o l lo w s :

P r i n c ip a l P r in c ip a l
Y ear Amount Year Amount

1967 $50 ,000 1977 $50 ,000
1968 5 0 ,0 0 0 1978 5 0 ,0 0 0
1969 5 0 ,0 0 0 1979 5 0 ,0 0 0
1970 5 0 ,0 0 0 1980 5 0 ,0 0 0
1971 5 0 ,0 0 0 1981 5 0 ,0 0 0
1972 5 0 ,0 0 0 1982 5 0 ,0 0 0
1973 5 0 ,0 0 0 1983 5 0 ,0 0 0
1974 5 0 ,0 0 0 1984 5 0 ,0 0 0
1975 5 0 ,0 0 0 1985 5 0 ,0 0 0
1976 5 0 ,0 0 0 1986 5 0 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e re o f  i n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  (5 -1 /2% ) p e r  annum, from  th e  

d a te  o f  d e l i v e r y  h e r e o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

e n d o rsed  h e r e o n ) ,  p a y a b le  on M arch 1 and S ep tem ber 1 o f  e ach  y e a r ,  

commencing M arch 1 ,  1967 , u n t i l  th e  p r i n c i p a l  am ount h e re o f  has 

been  f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  and  i n t e r e s t  on t h i s  N ote 

a r e  p a y a b le  in  any c o in  o r  c u r re n c y  w h ich , on th e  r e s p e c t iv e  

d a te s  o f  paym ent t h e r e o f ,  s h a l l  be  l e g a l  te n d e r  f o r  th e  paym ent 

o f  p u b l ic  and  p r i v a t e  d e b t s ,  by ch eck  o r  d r a f t  i s s u e d  by th e  S ta te  

T re a s u re r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r

h e re o f .

THIS NOTE, d e s ig n a te d  a s  STATE HOSPITAL NOTE, SERIES 

OF SEPTEMBER 1 , 1966 , i s  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a te  o f  S ou th  C a r o l in a ,
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in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  Act No. 1100 o f  th e  A cts 

o f  th e  G en era l Assem bly o f  th e  S t a t e  o f  S ou th  C a ro lin a  f o r  th e  

y e a r  1964 , and r e s o l u t i o n s  ad o p te d  by th e  S ta te  B udget and 

C o n tro l Board o f  S ou th  C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g  

moneys f o r  a d d i t i o n a l  f a c i l i t i e s  a t  th e  S t a te  H o s p i ta l .

In  a d d i t i o n  to  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a r o l in a ,  to  p rep a y  on any I n t e r e s t  paym ent 

d a te  i n s t a l l m e n t s  o f  p r i n c i p a l  in  I n v e r s e  c h ro n o lo g ic a l  o r d e r ,  

and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , and a t  th e  p r i c e  o f  p a r  p lu s  a c c ru e d  

I n t e r e s t  to  th e  d a te  o f  p rep ay m en t.

N o tic e  o f  su ch  o p t io n a l  p repaym en t s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  d ay s  p r i o r  to  th e  p rep ay m en t d a te  by m a il in g  to  th e  

r e g i s t e r e d  owner o f  t h i s  N ote  a n o t i c e  f i x in g  su ch  p rep ay m en t 

d a te  and th e  am ount o f  p r i n c i p a l  to  be p re p a id .

THIS NOTE may be a s s ig n e d  and upon such  a s s ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T re a s u re r  in  th e  C i ty  

o f  C olum bia, S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  N ote  to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange  

f o r  a new f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  on th e  r e g i s t r a ­

t io n  r e c o r d s ,  v e r i f i c a t i o n  m ust be made o f  th e  en d o rsem en ts  made 

on th e  Paym ent R ecord  a t t a c h e d  h e r e to  o f  th e  p o r t io n  o f  th e  

p r i n c i p a l  am ount h e re o f  and i n t e r e s t  h e reo n  p a id  o r  p r e p a id ,  and 

ev e ry  su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote  s u b je c t  to  su ch  c o n ­

d i t i o n .

F o r th e  paym ent o f  th e  I n s t a l lm e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , t h e r e  

a r e  h e re b y  p le d g e d  a l l  re v e n u e s  d e r iv e d  from  pay ing  p a t i e n t s  a t  

S ou th  C a ro lin a  S t a t e  H o s p i t a l ,  and in  a d d i t io n  t h e r e to ,  and a s  

f u r t h e r  s e c u r i t y  f o r  th e  paym ent o f  th e  in s t a l lm e n t s  o f  p r i n c i p a l  

o f  and I n t e r e s t  on t h i s  N o te , t h e r e  a r e  h e reb y  p le d g e d , to  th e  

e x te n t  r e l a t e d  in  th e  a f o r e s a id  r e s o l u t i o n  o f  th e  S ta te  B udge t 

and C o n tro l B o a rd , th e  re v e n u e s  d e r iv e d  by th e  S ta te  o f  S o u th



C a ro lin a  from  th e  ta x e s  l e v ie d  upon I n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e rs o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  

a t  th e  S o u th  C a ro l in a  S ta te  H o s p i ta l  i s  d e c la r e d  to  be on a 

p a r i t y  w ith  th e  p le d g e s  h e r e t o f o r e  made o r  h e r e a f t e r  to  be made 

to  s e c u re  th e  paym ent of th e  p r i n c i p a l  and i n t e r e s t  o f  n o te s  

i s s u e d  o r  to  be Is s u e d  on b e h a l f  o f th e  S ou th  C a r o l in a  S t a t e

H o s p i t a l .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  ta x e s  l e v ie d  

by th e  S t a t e  o f S ou th  C a ro lin a  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e rso n s  i s  d e c la r e d  to  be on a p a r i t y  w ith  

p le d g e s  o f  s a id  rev e n u es  h e r e to f o r e  made o r  h e r e a f t e r  to  be made 

to  s e c u r e  o th e r  o b l ig a t io n s  i s s u e d  o r  to  be I s s u e d  p u r s u a n t  to  

law s e n a c te d  by th e  G en era l A ssem bly o f  th e  S t a t e  o f  S o u th

C a r o l in a .

The r i g h t  i s  e x p r e s s ly  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a te  o f  S o u th  C a r o l in a  to  be  a u th o r iz e d  by 

l e g i s l a t i o n  s u b s e q u e n tly  to  be  e n a c te d  and to  be  s e c u re d  by a 

p le d g e  on a p a r i t y  w ith  th e  p le d g e  o f re v e n u e s  d e r iv e d  from  th e  

ta x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d

p e r s o n s .

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a ro lin a  to  e x i s t ,  be  p e rfo rm ed  o r  happen p r e ­

c e d e n t  to  o r  in  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  

p e rfo rm ed  and have happened , and  t h a t  th e  am ount o f  t h i s  N o te , 

to g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  

C a r o l in a ,  does n o t  exceed any l i m i t  p r e s c r ib e d  by su c h  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c au se d  t h i s  N ote  to  be s ig n e d  by th e  G overnor o f  S o u th  C a r o l in a  

and by th e  S t a t e  T re a s u re r  o f  S o u th  C a r o l in a ,  and has c au se d

3-
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th e  G re a t S e a l o f  th e  S t a t e  to  be a f f i x e d  h e re to  o r  Im p ressed  

h e reo n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote to  

be d a te d  a s  o f  th e  f i r s t  d ay  o f  S ep tem b er, 1966.

G overnor
(SEAL)

S t a t e  T r e a s u r e r
A t t e s t :

S e c r e ta r y  o f  S t a t e

THIS NOTE d e l iv e r e d  a t  C o lum bia , S o u th  C a r o l in a ,  t h i s

________  day o f __________________, 1966 . I n t e r e s t  h e reo n  a c c ru e s

from  th e  s a id  d e l i v e r y  d a t e .

S t a t e  T re a s u re r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w ith in  N ote may 
a ls o  be used)

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _____________________________________________

th e  w ith in  N ote  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  ana h e re b y  i r r e ­

v o c ab ly  c o n s t i t u t e s  and a p p o in ts  ______________________________________

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d : _________________________________________

_______________  _______ , 19______ •

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

S ta te  B udget and C o n tro l  
3 o a rd  o f  S ou th  C a r o l in a ,  

S ep tem ber 1 ,1 9 6 6  as T ru s te e __________________



PAYMENT RECORD

Due
D ate

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n ce  Paym ent D ate  S t a t e  T r e a s u r e r

Paym ent Due 5 -1 /2 #  P a id  o r  h is  D eputy

Mar. 1 ,1967

S e p t. I ,1 9 o 7 : $50 ,000

Mar. 1 ,1968

S e p t. 1 ,1 9 6 8 $5 0 ,0 0 0

Mar. 1 ,1969

S e p t . 1 ,1969 : $ 5 0 ,0 0 0

M ar. 1 ,1 9 7 0

! S e p t .  1 ,1 9 7 0
: $50 ,000

M ar. 1 ,1971

S e p t . 1 ,1971 : $50 ,000

Mar. 1 ,1 9 7 2

: $5 0 ,0 0 0

Mar. 1 ,1 9 7 3

: $5 0 ,0 0 0.. .. 

1
Mar. 1 ,1 9 7 4

S e p t .  1 ,1 9 7 4 : $50 ,000

Mar. 1 ,1 9 7 5

S e p t . 1 ,1 9 7 5 : $50 ,000

Mar. 1 ,1 9 7 6

S e p t .  1 ,1 9 7 6 : $50 ,0 0 0
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PAYMENT RECORD

Due
D ate

P r in c ip a l
Paym ent

P r i n c ip a l
B a la n c e

Due

I n t e r e s t
Paym ent

5 - 1 /2 #
D ate
P a id

S ig n a tu r e  o f 
S t a te  T r e a s u r e r  

o r  h i s  D eputy

Mar. 1 ,1 9 7 7

S e p t. 1 ,1 9 7 7 : $50 ,000

Mar. 1 ,1 9 7 8

S e p t ,  1 ,1 9 7 8 : $50 ,000

Mar. 1 ,1 9 7 9

S e p t. 1 ,1 9 7 9 : $ 5 0 ,OOO

Mar. 1 ,1 9 8 0

S e p t. 1 ,1 9 8 0 : $50 ,000

Mar. 1 ,1 9 8 1

S e p t. 1 ,1 9 8 1 : $50 ,000

Mar. 1 .1 9 8 2

S e p t. 1 ,1 9 8 2 : $50 ,000

Mar. 1 ,1 9 8 3

S e p t . 1 ,1 9 8 3 : $50 ,000

Mar. 1 ,1 9 8 4■

S e p t .  1 ,1 9 8 4 : $50,000

Mar. 1 ,1 9 3 5

S e p t .  1 ,1 9 8 5 : $50,000

Mar. 1 ,1 9 8 6

S e p t .  1 ,1 9 8 6 : $50,000

w
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S I N K L E R ,  G I B B S  & S I M O N S  

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W

T E L E P H O N E  W T 3 3 6 7  

A R E A  C O D E  0 0 3

H U G E R  S I N K L E R  
C H A R L E S  H G I B B S  

A L B E R T  5 I M O N S . J P  
T H E O D O R E  B  G U E R A A D

G  D A N A  S I N K L E R
J .  H O W A R D  Y A T E S

2  P R I O L E A U  S T R E E T

C H A R L E S T O N .  S  C  2 8 4 0 2

S eptem ber 19, 1966

H onorab le  P. C. Sm ith 
S t a te  A u d ito r
200 Hampton O f f ic e  B u ild in g  
C olum bia, South  C a ro lin a

In  r e :  $880 ,000  Bond A n t i c ip a t io n  Note 
o f  C lem son U n iv e r s i ty

D ear P a t :

I  e n c lo s e  h e r e in  copy o f  a  R e s o lu t io n  s c h e d u le d  f o r  a d o p tio n  
by th e  B oard o f  T r u s te e s  o f  Clemson a t  a s p e c i a l  m ee tin g  to  be 
h e ld  on S ep tem ber 24 . T h is R e s o lu tio n  s e t s  f o r t h  I n  some d e t a i l  
C lem so n 's  p la n  o f  p ro c e e d in g .  P resu m ab ly , t h i s  R e s o lu t io n  m igh t 
have been  a d o p te d  p r i o r  t o  th e  d a te  o f  th e  a d o p tio n  o f  th e  second  
R e s o lu t io n  w hich  I  e n c lo s e  h e r e i n ,  v i z . ,  t h a t  p r o v id in g  f o r  th e  
a c t io n  to  be ta k e n  by th e  S t a t e  B udget and C o n tro l B oard . However, 
I  do n o t th in k  t h a t  t h i s  tim e  sc h e d u le  i s  p a r t i c u l a r l y  v i t a l ,  a s  
a  fo rm a l r e q u e s t  h a s  b een  made to  th e  S t a t e  B udget and  C o n tro l 
B oard , and i t  w ould be u s e l e s s  f o r  th e  Clemson B oard to  m eet u n le s s  
th e  S ta te  B oard g iv e s  i t s  a p p ro v a l .

The second  o f  th e  two R e s o lu t io n s  m en tio n ed  above sh o u ld  be 
p r e s e n te d  to  th e  S t a t e  B udget and C o n tro l B oard . T h is  g iv e s  i t s  
a p p ro v a l  to  th e  a c t i o n  to  be ta k e n  by C lem son. In  a d d i t i o n ,  I  
e n c lo s e  fo u r  c o p ie s  o f  t h i s  R e s o lu t io n ,  w hich I  w ould a p p r e c ia te  
y o u r h a v in g  c e r t i f i e d  and r e tu r n e d  t o  me a s  p ro m p tly  a s  p o s s ib l e .

I  hope t h a t  th e  e n c lo s u r e s  a re  s e l f - e x p l a n a to r y .  P e rh ap s  
one comment m ig h t be d e s i r a b l e .  When Clem son i s s u e d  i t s  $ 2 ,5 0 0 ,0 0 0  
o f  Clemson H ousing Bonds, th e y  w ere a d d i t i o n a l l y  se c u re d  by a 
S p e c ia l  R eserv e  Fund, w hich c o n s i s t e d  o f  c e r t a i n  s to c k  o f  K ress  & 
Co. d e v is e d  to  Clem son u n d e r th e  W ill  o f  C laude W. K re ss . I t  i s  
n o t  p la n n e d  to  u se  any p o r t io n  o f  t h i s  b e q u e s t  f o r  th e  p u rp o se  o f  
r e t i r i n g  th e  o u ts ta n d in g  b onds. T h is  fu n d  w i l l  be r e tu r n e d  to  
Clemson and u se d  i n  a c c o rd a n c e  w ith  th e  t e s t a t o r ' s  w i l l .

5IMONS.JP


S I N K L E R ,  G I B B S  5. S I M O N S

H onorab le  P. C. Sm ith -2 - Septem ber 19, 1966

W ith b e s t  w ish e s ,

S in c e r e ly  y o u rs ,

H S :pdr

E n c lo s u re s

c c :  M elford  A. W ilson , E sq .
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A RESOLUTION

EMPOWERING THE BOARD OF TRUSTEES OF CLEMSON UNIVERSITY TO 
PURCHASE AND RETIRE THE REMAINING ONE MILLION FIFTY-FOUR THOUSAND 
DOLLARS ($ 1 ,0 5 4 ,0 0 0 )  FACULTY HOUSING REVENUE BONDS, DATED 
SEPTEMBER 1, 1950, APPROVING THE ISSUANCE BY CLEMSON UNIVERSITY 
OF FOUR MILLION TWO HUNDRED THOUSAND DOLLARS ($ 4 ,2 0 0 ,0 0 0 )  STUDENT 
AND FACULTY HOUSING REVENUE BONDS, SERIES B, AUTHORIZING THE 
BOARD OF TRUSTEES OF CLEMSON UNIVERSITY TO ISSUE AND SELL EIGHT 
HUNDRED EIGHTY THOUSAND DOLLARS ($ 8 8 0 ,0 0 0 ) BOND ANTICIPATION NOTES 
IN ANTICIPATION OF THE ISSUANCE OF SAID BONDS OF SERIES B, AND 
OTHER MATTERS RELATING THERETO.

WHEREAS, th e  B oard o f  T ru s te e s  o f  Clemson U n iv e r s i ty  

( th e  T ru s te e s )  have re q u e s te d  o f  th e  S t a t e  Budget and  C o n tro l  

B oard ( th e  S ta te  B o a rd ) :

(a )  p e rm is s io n  to  a c q u ir e ,  th ro u g h  p u rc h a s e , th e  

o u ts ta n d in g  $ 1 ,0 5 4 ,0 0 0  F a c u lty  H ousing Revenue Bonds, 

d a te d  Septem ber 1 , 1950, on S ep tem ber 28 , 1966, o r  a s  

soon t h e r e a f t e r  a s  may be p r a c t i c a b l e ,  a t  a p r i c e  w hich 

w ould r e s u l t  i n  th e  bonds b e a r in g  i n t e r e s t  a t  4%, i f  th e y  

sh o u ld  be h e ld  to  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  p lu s  

a c c ru e d  i n t e r e s t  to  such d a te ;  and

(b) i n  o r d e r  to  r a i s e  funds t h e r e f o r ,  to  u t i l i z e  

moneys and th e  p ro c e e d s  o f  s e c u r i t i e s  i n  th e  Bond Fund 

and  i n  th e  C ushion  Fund e s t a b l i s h e d  f o r  such bonds and , 

i n  o rd e r  to  r a i s e  th e  f u r t h e r  moneys r e q u i r e d  t h e r e f o r ,

to  i s s u e  and s e l l  Bond A n t ic ip a t io n  N otes in  th e  p r i n c i p a l  

amount o f  $880 ,000  to  a  g roup  o f  b a n k s , com prised  o f  The 

C i t i z e n s  and S o u th e rn  N a tio n a l  Bank o f  South  C a r o l in a ,

The South  C a ro lin a  N a tio n a l  Bank, The F i r s t  N a t io n a l  

Bank o f  S ou th  C a ro lin a , and S ta te  Bank and T ru s t  Company 

( th e  B an k s), to  b e a r  I n t e r e s t  a t  f o u r  p e r  centum  (4$) 

p e r  annum; s a id  N otes to  become due on  Ja n u a ry  28 , 1967, 

o r  upon th e  o c c a s io n  o f  th e  is s u a n c e  o f  th e  b o n d s, in  

a n t i c i p a t i o n  o f  w hich th e  same a re  i s s u e d ,  w h ic h ev e r 

s h a l l  f i r s t  o c c u r ;  and

WHEREAS, th e  T ru s te e s  have f u r t h e r  r e q u e s te d  t h a t  

t h i s  B oard a g re e  to  p u rc h a se  $ 4 ,2 00 ,000  S tu d e n t and F a c u lty  

H ousing Revenue Bonds, S e r ie s  B, whose p ro c e e d s  would be u se d  t o :
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(a )  pay  o f f  th e  Bond A n t ic ip a t io n  N otes above 

r e f e r r e d  t o ;  and

(b ) r e t i r e  and pay  a l l  o u ts ta n d in g  S tu d e n t and 

F a c u lty  H ousing Revenue Bonds o f  Clemson U n iv e r s i ty ,  w ith  

th e  e x c e p tio n  o f  th e  re m a in in g  $ 2 ,6 7 0 ,0 0 0  o f  an  o r i g i n a l  

i s s u e  o f  $ 4 ,0 0 0 ,0 0 0  B a rra c k s  Revenue B onds, d a te d  

S ep tem ber 1 , 195^;

NOW THEREFORE, BE IT RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD, IN MEETING DULY ASSEMBLED:

SECTION 1 .

T h is  B oard h as  found  t h a t  Clemson U n iv e r s i ty  (C lem son) 

i s  d u ly  empowered to  i s s u e  S tu d e n t and  F a c u lty  H ousing Revenue 

Bonds p u r s u a n t  to  A ct No. 456 o f  th e  A cts o f  th e  G e n e ra l Assembly 

o f  th e  S ta te  o f  S ou th  C a ro l in a  f o r  th e  y e a r  1961, ap p ro v ed  

March 29 , 1961, a s  amended by A c ts  e n a c te d  a t  th e  1966 S e ss io n  

o f  th e  G e n e ra l Assembly o f  th e  S t a te  o f  South  C a r o l in a ,  b e a r in g  

R a t i f i c a t i o n  Numbers R-924 and R -1174, f o r  th e  p u rp o se  o f  r e f u n d ­

in g  o u ts ta n d in g  b o n d s, and  t h a t  th e  T r u s te e s ,  a c t in g  p u r s u a n t  to  

th e  a u th o r i z a t i o n s  o f  s a id  A c ts , have a d o p te d  a  g e n e r a l  R e s o lu tio n  

p ro v id in g  an a d e q u a te  v e h ic le  f o r  th e  is s u a n c e  o f  su ch  bonds and 

o th e r  bonds to  be i s s u e d  from  tim e  to  tim e  by Clemson p u rs u a n t

to  s a id  A c ts .

SECTION 2 .

I t  i s  f u r t h e r  found  t h a t  th e  t r a n s a c t i o n  by which 

Clemson p ro p o s e s  to  a c q u i r e  and  r e t i r e  th e  o u ts ta n d in g  $ 1 ,0 5 4 ,0 0 0  

F a c u lty  H ousing Revenue Bonds, d a te d  Septem ber 1 , 1950, w i l l  

r e s u l t  i n  a s a v in g s  t o  C lem son, and  t h a t  th e  same sh o u ld  be 

ap p ro v ed .

SECTION 3 .

P e rm is s io n  i s  g r a n te d  to  th e  T r u s te e s  a s  fo l lo w s :

(a )  t o  p u rc h a s e  and r e t i r e  th e  o u ts ta n d in g  

$ 1 ,0 5 4 ,0 0 0  F a c u lty  H ousing  Revenue Bonds, d a te d  

S ep tem ber 1 , 1950;

(b ) t o  u t i l i z e  a l l  c a sh  and s e c u r i t i e s  i n  th e  

Bond Fund and i n  th e  C ush ion  Fund e s t a b l i s h e d  f o r  such

P
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bonds f o r  t h a t  p u rp o se  and to  a u th o r iz e  and d i r e c t  

th e  C u sto d ian  o f  such fu n d s  to  s e l l  a l l  s e c u r i t i e s  

i n  th e  C ush ion  Fund on su ch  o c c a s io n  a s  may be t im e ly  

i n  o r d e r  t h a t  th e  p ro c e e d s  may be a v a i la b l e  and may 

be a p p l ie d  tow ard  th e  p u rc h a se  o f  th e  $ 1 ,0 5 4 ,0 0 0  o f  

bonds above d e s c r ib e d ;

(c )  t o  i s s u e  $880 ,000  o f  Bond A n t ic ip a t io n  N otes 

( o r  such  l e s s e r  sum a s  may be r e q u ir e d  f o r  such  p u rp o s e ) ,  

i n  o r d e r  t h a t  th e  rem a in in g  fu n d s r e q u i r e d  f o r  th e  

p u rc h a se  p r i c e  o f  th e  $ 1 ,0 5 4 ,0 0 0  o f bonds above d e s c r ib e d  

may be o b ta in e d ;  and

(d) to  a d o p t such f u r t h e r  R e s o lu tio n s  a s  may be 

n e c e s s a r y  i n  o r d e r  to  make p r o v is io n  f o r  th e  is s u a n c e  o f 

$ 4 ,2 0 0 ,0 0 0  S tu d e n t and F a c u lty  Housing Revenue Bonds,

S e r i e s  B, whose p ro c e e d s  s h a l l  be u s e d :

( i )  t o  pay  o f f  th e  Bond A n t ic ip a t io n  N otes 

above r e f e r r e d  t o ;  and

( i i )  t o  r e t i r e  and  pay  a l l  o u ts ta n d in g  S tu d e n t and 

F a c u lty  H ousing Revenue Bonds o f  Clemson 

U n iv e r s i ty ,  w ith  th e  e x c e p tio n  of th e  re m a in ­

in g  $ 2 ,6 7 0 ,0 0 0  o f  an  o r i g i n a l  i s s u e  o f  

$ 4 ,0 0 0 ,0 0 0  B a rra c k s  Revenue Bonds, d a te d  

Septem ber 1 , 1954.

SECTION 4 .

T h is  B oard , i n  i t s  c a p a c i ty  as T ru s te e  o f  th e  r e t i r e m e n t  

fu n d s , s h a l l  p u rc h a se  $ 4 ,2 0 0 ,0 0 0  S tu d e n t and F a c u lty  H ousing 

Revenue Bonds, S e r ie s  B, to  be d a te d  a s  o f  J u ly  1, 1966, and  to  

b e a r  i n t e r e s t  from  th e  d a te  o f  t h e i r  d e l iv e r y  t o  t h e i r  r e s p e c t iv e  

m a t u r i t i e s  a t  th e  r a t e  o f  f i v e  and o n e -h a l f  p e r  centum  (5  1/2%) 

p e r  annum, w ith  a p p r o p r ia te  p r o v is io n s  p e r m i t t in g  th e  red em p tio n  

and paym ent o f  such  bonds on a l l  i n t e r e s t  payment d a te s ,  a t  a 

red e m p tio n  p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  to  th e  d a te  o f  

re d e m p tio n .

p
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SECTION 5 «

The T r u s te e s  a re  f u r t h e r  empowered to  ta k e  such  f u r t h e r  

a c t i o n  a s  may be r e q u i r e d  o f  them  to  Im plem ent th e  a u th o r i z a t i o n s  

o f  t h i s  R e s o lu t io n ,  and th e y  a re  s p e c i f i c a l l y  a u th o r iz e d  to  s e l l  

th e  Bond A n t i c ip a t io n  N otes t o  th e  Banks on th e  te rm s  and c o n d i­

t i o n s  s e t  f o r t h  i n  th e  r e c i t a l s  to  t h i s  R e s o lu t io n .

SECTION 6 .

Upon th e  a c q u i s i t i o n  by Clem son o f  th e  $ 1 ,0 5 4 ,0 0 0  o f  

bonds above d e s c r ib e d ,  i t  s h a l l  be th e  d u ty  o f  Clemson to  c au se  

th e  same to  be c re m a ted  o r  o th e rw is e  d e s t r o y e d ,  i n  o r d e r  t h a t  

th e y  s h a l l  no lo n g e r  be s u b je c t  to  f u r t h e r  t r a n s f e r  o r  h y p o th e c a ­

t i o n .

p



A RESOLUTION

PROVIDING FOR TEMPORARY BORROWING PURSUANT TO ACT NO. 116 OF THE 
ACTS OF 1965 IN ANTICIPATION OF THE ISSUANCE OF BONDS BY CLEMSON 
UNIVERSITY.

BE IT  RESOLVED BY THE BOARD OF TRUSTEES OF CLEMSON 

UNIVERSITY ( th e  B o ard ) IN MEETING DULY ASSEMBLED:

SECTION I .

I t  i s  h e re b y  found  and d e te rm in e d :

1 . T h a t C lem son U n iv e r s i ty  (C lem son) i s  d u ly  

empowered to  i s s u e  S tu d e n t  and  F a c u l ty  H ousing Revenue Bonds 

(R evenue B onds) p u r s u a n t  to  A ct No. 456 o f  th e  A cts o f  th e  G enera 

Assem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  y e a r  1961, 

Approved March 2 9 , 1961 , a s  amended by A cts e n a c te d  a t  th e  1966 

S e s s io n  o f  th e  G en era l A ssem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  

b e a r in g  R a t i f i c a t i o n  Numbers R -924 and R -1174 ( th e  Bond A c t) .

2 . R evenue Bonds p u r s u a n t  to  th e  Bond A ct may be 

Is s u e d  b o th  f o r  th e  p u rp o se  o f  a c q u i r in g  a d d i t i o n a l  f a c i l i t i e s  

ana f o r  th e  p u rp o se  o f  r e f u n d in g  o u ts ta n d in g  Revenue Bonds o f  

Clem son p a y a b le  from  a l l  o r  any  p o r t io n  o f  th e  re v e n u e s  o f  su c h

j f a c i l i t i e s .

3 . The B oard h as  by R e s o lu t io n  d u ly  a d o p te d  made 

p r o v is io n  f o r  th e  i s s u a n c e  o f  Revenue Bonds p u r s u a n t  to  th e  Bond 

Act a s  f o l lo w s :

(a )  SERIES a  in  p r i n c i p a l  am ount o f  $ 2 ,6 7 0 ,0 0 0 , d a te d

J u ly  1 , 1966 , w hich  w i l l  r e f u n d ,  th ro u g h  

th e  p r o c e s s  o f  exchange a l i k e  am ount o f  

bonds h e ld  by th e  R e tire m e n t System  o f  

th e  S t a t e  o f  S o u th  C a r o l in a  ( th e  e f f e c t  o f  

t h i s  r e f u n d in g  would s im p ly  ad v an c e  th e  

m a tu r i ty  d a te  o f  th e  o u t s ta n d in g  bonds 

from  S ep tem b er 1 to  J u l y  1 and th e  I n t e r e s t  

paym ent d a te s  from  M arch 1 and S ep tem ber 1 

to  J a n u a r y  1 and J u ly  1 ) ,  to  be i s s u e d  on 

o r  b e fo r e  D ecem ber 1 , 1966.

(b )  SERIES B in  p r i n c i p a l  am ount o f  $ 4 ,2 0 0 ,0 0 0 , w hich

would p ro v id e  fu n d s  f o r  th e  paym ent and 

r e t i r e m e n t  o f  a l l  o t h e r  R evenue Bonds o f

1-J63
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Clemson now o u t s t a n d in g ,  w hich a r e  

p a y a b le  from  th e  re v e n u e s  o f  th e  

f a c i l i t i e s ,  to  be i s s u e d  on o r  b e fo re  

Decem ber 1 , 1966;

(c )  SERIES C in  p r i n c i p a l  am ount o f  $ 1 ,3 0 0 ,0 0 0 , whose 

p ro c e e d s  would f in a n c e  th e  c o s t  o f  two 

d o r m ito r ie s  now s u b s t a n t i a l l y  c o m p le te , 

w hich a r e  to  be s o ld  t o  th e  D ep artm en t 

o f  Hous tng and Urban D evelopm ent o f  th e  

U n ited  S t a t e s  G overnm ent; and

(a )  SERIES D in  p r i n c i p a l  amount o f $ 2 ,3 0 0 ,0 0 0 , whose

p ro c e e d s  would pay th e  c o s t  o f  c o n s t r u c t in g  

and e q u ip p in g  a new d o rm ito ry  now u n der 

c o n s t r u c t io n ,  to  be s o ld  in  1967.

4. In c lu d e d  in  th e  o u ts ta n d in g  Revenue Bonds w hich 

Clem son would re fu n d  a r e  th e  o u ts ta n d in g  $ 1 ,0 5 4 ,0 0 0  o f  an  o r i g i n a l  

i s s u e  o f  $2 ,500> 000  F a c u l ty  H ousing Revenue B onds, d a te d  Septem ber 

1 ,  1950 ( th e  Bonds o f  1 9 5 0 ), b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  3% 

p e r  annum, and w hich  m a tu re :

$110 ,000  on S ep tem ber 1 

$113 ,000  on S ep tem ber 1 

$117 ,000  on S ep tem ber 1 

$121 ,000  on S ep tem ber 1 

$125 ,000  on S ep tem ber 1 

$128 ,000  on S ep tem ber 1 

$ 1 3 2 ,000  on S ep tem ber 1 

$136 ,000  on S ep tem ber 1 

$140 ,000  on S ep tem ber 1

in th e y e a r 1967;

in th e y e a r 1968;

in th e y e a r 1969;

in th e y e a r 1970;

in th e y e a r 1971;

in th e y e a r 1972;

in th e y e a r 1973;

in th e y e a r 1974; and

in th e y e a r 1975.

Such bonds w ere i s s u e d  p u r s u a n t  to  a R e s o lu t io n  a d o p te d  by th e  

Board on th e  1 2 th  d ay  o f  S ep tem b er, 1950 ( th e  R e s o lu t io n  o f  1950) 

and a r e  p u b l i c ly  h e ld .
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5 . A rrangem ents have been made f o r  th e  r e - p u r c h a s e  

and paym ent o f  su c h  bonds on Septem ber 28 , 1966 a t  t h a t  p r i c e  

w hich would r e s u l t  in  th e  bonds b e a r in g  i n t e r e s t  a t  4%, i f  th e y  

sh o u ld  be h e ld  to  t h e i r  r e s p e c t iv e  m a t u r i t i e s ,  p lu s  a c c ru e d  

I n t e r e s t  to  su c h  d a te .  Such r e - p u r c h a s e  and paym ent w i l l  r e s u l t
I

in  a  s a v in g  to  Clemson in  e x cess  o f  $ 6 0 ,0 0 0 .

6 . A v a ila b le  fo r  th e  paym ent o f  such  bonds a r e  

moneys in  th e  Bond Fund and Cushion Fund e s t a b l i s h e d  f o r  th e s e  

b o n d s , e s t im a te d  to  be in  th e  ne ig h b o rh o o d  o f  $ 1 5 0 ,0 0 0 , in  th e  

fo rm  o f  c a sh  and s e c u r i t i e s  he ld  oy The C i t i z e n s  and S o u th e rn  

N a t io n a l  Bank o f  S ou th  C a ro lin a  ( s u c c e s s o r  to  P e o p le s  N a t io n a l  

Bank o f  Rock H i l l ) ,  C u sto d ian  p u rs u a n t to  th e  R e s o lu tio n  o f  1950. 

A d d i t io n a l  fu n d s , a p p ro x im a tin g  $ 8 8 0 ,0 0 0 , a r e  r e q u ir e d  to  e f f e c t  

th e  r e - p u r c h a s e  and paym ent o f  th e  Bonds o f  1950.

7 . To r a i s e  t h i s  sum th e  B oard p ro p o se s  to  s e l l  

N o tes  i s s u e d  in  a n t i c i p a t i o n  o f  th e  i s s u a n c e  o f  Bonds o f  S e r i e s  B 

to  th e  e x te n t  o f  $880 ,000 .

8 . T e n ta t iv e  a rra n g em e n ts  have  been  made w ith  f o u r  

b a n k s , v i z . ,  The C i t i z e n s  and S o u th e rn  N a t io n a l  Bank o f  S o u th  

C a r o l in a ,  The S ou th  C a ro lin a  N a tio n a l  B ank, The F i r s t  N a t io n a l  

Bank o f  S ou th  C a r o l in a ,  and S ta te  Bank and T ru s t  Company ( th e  

B anks) to  p u rc h a se  th e  $880 ,000  o f N o te s , t o  b e a r  i n t e r e s t  a t

4% p e r  annum and to  m atu re  on Ja n u a ry  2 8 , 1967 , o r  on th e  

o c c a s io n  o f  th e  I s s u a n c e  o f th e  Bonds o f  S e r ie s  B, w h ic h ev e r

s h a l l  f i r s t  o c c u r .

9 . No p re v io u s  bo rrow ing  has been  e f f e c t e d  in  

a n t i c i p a t i o n  o f  th e  is s u a n c e  o f  any bonds o f  S e r ie s  B, n o tw i th ­

s ta n d in g  t h a t  $975 ,000  have been Is s u e d  in  a n t i c i p a t i o n  o f  bonds 

o f  S e r ie s  C.

10 . T h is R e s o lu tio n  i s  a d o p te d  f o r  th e  p u rp o se  o f

(a )  making p r o v is io n  f o r  th e  p u rc h a se  and 

r e t i r e m e n t  o f  $ 1 ,0 5 ^ ,0 0 0  Revenue B onds, d a te d  S ep tem ber 

1 ,  1950;

(b )  a u th o r iz in g  and d i r e c t i n g  th e  C u s to d ia n  

e s t a b l i s h e d  by th e  R e s o lu tio n  o f  1950 to  c o n v e r t  i n t o

w 1265
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c a s h  a l l  In v e s tm e n ts  in  th e  C ushion Fund and to  a p p ly  

th e  p ro c e e d s  t h e r e o f ,  o t h e r  moneys in  th e  C ushion  Fund , 

and moneys in  th e  Bond Fund to  th e  paym ent o f  th e  o b l i ­

g a t io n  o f  Clemson in  c o n n e c tio n  w ith  th e  r e - p u r c h a s e  

o f  th e  Bonds o f  1950;

( c )  d i r e c t i n g  t h e  T ru s te e  a p p o in te d  p u r s u a n t  

to  th e  R e s o lu t io n  o f  1950 to  r e t u r n  to  Clemson a l l  

moneys and s e c u r i t i e s  h e ld  in  th e  S p e c ia l  R ese rv e  Fund 

e s t a b l i s h e d  by th e  R e s o lu t io n  o f  1950; and

(a )  im p lem en tin g  th e  a p p ro v a l h e r e t o f o r e  g iv e n  

by th e  S t a t e  B udge t and C o n tro l  Board o f  S ou th  C a r o l in a  to  

( i )  th e  a c t i o n  p ro p o sed  to  be tak e n  by

th e  B oard in  c o n n e c t io n  w ith  th e  r e - p u r c h a s e  and 

paym ent o f  th e  Bonds o f  1950;

(11 ) i t s  p ro p o se d  a c t io n  t o  e f f e c t  th e  

i s s u a n c e  o f  $ 4 ,2 0 0 ,0 0 0  S tu d e n t  and F a c u lty  

H ousing  R evenue B onds, S e r ie s  B;

( i l l )  i t s  p ro p o se d  s a l e  o f  th e  $ 4 ,2 0 0 ,0 0 0  

S tu d e n t  and F a c u l ty  H ousing  R evenue B onds, S e r i e s  B, 

to  th e  S t a t e  B udget and C o n tro l B o a rd , a s  T r u s te e  

o f  th e  fu n d s  o f  th e  S o u th  C a ro lin a  R e tire m e n t System ;

( lv )  e f f e c t  th e  i s s u a n c e  o f  $880,000 o f  Bond 

A n t i c ip a t io n  N o tes  t o  be  i s s u e d  p u r s u a n t  to  A ct No.

116 o f th e  A cts  o f  t h e  G e n e ra l A ssem bly o f  t h e  S t a te  

o f  S ou th  C a r o l in a  f o r  th e  y e a r  1965 (A ct No. 116) 

in  th e  am ount o f  $ 8 8 0 ,0 0 0 ; and

(v ) i t s  s a l e  o f  su ch  N otes to  th e  B an k s, 

u n d er th e  te rm s and c o n d i t io n s  above  s e t  f o r t h .

SECTION 2 .

A ll o f  th e  o u t s t a n d in g  $ 1 ,0 5 4 ,0 0 0  F a c u l ty  H ousing  Revenue 

Bonds o f  C lem son, d a te d  S ep tem b er 1 , 1950, s h a l l  be p u rc h a se d  by 

Clemson a t  a p r i c e  w hich  w ould r e s u l t  in  th e  bonds b e a r in g  i n t e r e s ; 

a t  4%, i f  th e y  sh o u ld  be h e ld  to  t h e i r  r e s p e c t i v e  m a t u r i t i e s ,  p lu s  

acc ru ed  i n t e r e s t  to  su c h  d a t e ,  on S ep tem ber 2 8 , 1966, o r  a s  soon

t h e r e a f t e r  a s  may be p r a c t i c a b l e .
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i SECTION 3 .

To e f f e c t  th e  paym ent o f  th e  p u rc h a se  p r i c e  o f  su ch  

bonds t h e r e  s h a l l  be a p p l ie d  a l l  moneys in  th e  Bond F und , a l l  

moneys in  th e  C ush ion  Fund , and th e  p ro c e e d s  o f  th e  s a l e  o f  a l l  

s e c u r i t i e s  in  th e  C ushion  Fund e s t a b l i s h e d  f o r  su c h  bonds p u r ­

s u a n t  to  th e  R e s o lu t io n  o f  1950, and so  much o f  th e  p ro c e e d s  o f  

th e  Bond A n t i c ip a t io n  N o tes  h e r e in  a u th o r iz e d  a s  s h a l l  be r e q u i r e d  

f o r  su c h  p u rp o s e .
|i

SECTION
z

The C i t i z e n s  and S o u th e rn  N a t io n a l  Bank o f  S o u th  C aro ­

l i n a  b e , and i t  i s  h e re b y , r e q u e s te d ,  a u th o r iz e d  and d i r e c t e d :

(a )  to  s e l l  a l l  s e c u r i t i e s  h e ld  by i t  i s  th e  

C ush ion  Fund e s t a b l i s h e d  f o r  th e  Bonds o f  1950;

(b )  to  a p p ly  th e  p ro c e e d s  d e r iv e d  from  su c h  s a l e ,  

p lu s  a l l  fu n d s  in  th e  Bond Fund and C ushion  Fund to  th e  

paym ent o f  th e  p u rc h a s e  p r i c e  o f  th e  Bonds o f  1950; and

(c )  to  r e t u r n  to  Clem son a l l  s e c u r i t i e s  and c a sh  

h e ld  by i t  i n  th e  S p e c ia l  R e se rv e  Fund e s t a b l i s h e d  f o r  

th e  Bonds o f  1950. /
I SECTION 5 .

"■ ■
P u rs u a n t  to  A ct No. 116 and f o r  th e  p u rp o se  o f  r a i s i n g  

moneys to  be expended  f o r  th e  p u rp o se s  p e rm it te d  by th e  Bond A c t,

I C lem son s h a l l  borrow  th e  sum o f  $ 8 8 0 ,0 0 0 , to  be e v id e n c e d  by a 

N o te  o f  C lem son in  th e  form  a t t a c h e d  to  t h i s  R e s o lu t io n  a s  

E x h ib i t  A. S a id  N ote  s h a l l  be e x p re s s e d  to  m atu re  on th e  2 8 th  

day  o f  J a n u a r y ,  1967 , and s h a l l  b e a r  I n t e r e s t  a t  th e  r a t e  named 

by th e  p u r c h a s e r  t h e r e o f ,  p a y a b le  on m a tu r i ty ,  b u t  th e  r i g h t  

s h a l l  be r e s e r v e d  to  Clem son to  re p a y  th e  N o te , b o th  p r i n c i p a l  

and i n t e r e s t ,  in  f u l l  on t i e  d a te  o f  th e  d e l i v e r y  o f  any  bonds 

j p u r s u a n t  to  th e  Bond A ct a c  p a r ,  p lu s  I n t e r e s t  to  su c h  re d e m p tio n  

H d a t e .

: SECTION 6 .

To s e c u r e  th e  paym ent o f  th e  N o te , b o th  p r i n c i p a l  and 

I n t e r e s t ,  so  much o f  th e  p ro c e e d s  o f  th e  $ 4 ,2 0 0 ,0 0 0  o f  bonds to  

be I s s u e d  p u r s u a n t  to  th e  Bond A c t, a s  a r e  r e q u i r e d  t h e r e f o r ,

1 ^ 0  /
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a r e  h e reb y  p le d g e d , and th e  T r e a s u r e r  o f  Clem son s h a l l  be d u ly  

n o t i f i e d  o f  t h i s  a c t io n  and d i r e c t e d  and a u th o r iz e d  to  u t i l i z e  

th e  p ro c e e d s  o f bonds is s u e d  p u rs u a n t  to  th e  Bond A ct to  e f f e c t  

su c h  paym ent.

SECTION ? .

The s a id  N ote  s h a l l  be d u ly  e x e c u te d  by th e  P r e s id e n t  

o f  th e  B o a rd , a t t e s t e d  by th e  S e c r e ta r y  o f  th e  B o a rd , u n d e r th e  

S e a l o f  C lem son. T hereupon th e  same s h a l l  be d e l iv e r e d  upon 

r e c e i p t  o f  th e  p ro c e e d s  t h e r e o f .

SECTION 8 .

The p ro c e e d s  o f  s a id  N ote s h a l l  be d e p o s i te d  w i th  th e  

T re a s u re r  o f  Clemson in  a s p e c i a l  fu n d , and s h a l l  be a p p l i e d  to  

th e  p u rp o se s  f o r  w hich bonds a re  a u th o r iz e d  p u rs u a n t  to  th e  Bond 

A c t. P ro v id e d , t h a t  th e  p u rc h a s e r  o f  s a id  N ote  s h a l l  n o t  be 

r e s p o n s ib le  f o r  th e  p ro p e r  a p p l i c a t i o n  o f  th e  p ro c e e d s  t h e r e o f .  

SECTION 9 .

In  o r d e r  to  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  

and i n t e r e s t  o f  th e  s a id  N o te , th e  B oard c o v e n a n ts  and a g re e s  

to  e x e r c is e  i t s  a u th o r i z a t i o n  p u r s u a n t  to  th e  Bond A ct on o r  

b e fo re  th e  m a tu r i ty  d a te  o f  th e  s a id  N o te , and to  i s s u e  and s e l l ,  

p u r s u a n t  to  th e  s a id  Bond A c t, s u f f i c i e n t  bonds to  p ro v id e  f o r  

th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  s a id  N o te .

SECTION 1 0 .

The a rra n g e m e n ts  h e r e to f o r e  n e g o t i a t e d  w ith  th e  Banks 

to  p u rc h a se  th e  N ote a t  a p r i c e  o f p a r  and a c c ru e d  i n t e r e s t ,  i f  

a n y , to  th e  d a te  o f  i t s  d e l i v e r y ,  and to  b e a r  i n t e r e s t  a t  4%, 

b e , and th e  same i s  h e re b y  r a t i f i e d ,  ap p ro v ed  and c o n f irm e d , and  

th e  N ote s h a l l  be e x e c u te d  and d e l iv e r e d  a c c o r d in g ly .

SECTION 1 1 .

A copy o f  t h i s  R e s o lu t io n ,  d u ly  c e r t i f i e d ,  s h a l l  be d e ­

l iv e r e d  to  th e  S t a t e  B udget and C o n tro l  Board to  fo rm a l ly  e v id e n c e  

th e  a c t io n  to  be ta k e n  by Clemson in  c o n n e c tio n  w ith  th e  p u rc h a s e
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o f  th e  Bonds o f  1950, th e  i s s u a n c e  and  s a le  o f  bonds o f  S e r ie s  B 

i n  th e  am ount o f  $ 4 ,2 0 0 ,0 0 0 , and  th e  i s s u a n c e  o f  a  Bond A n t ic ip a ­

t i o n  Note i n  th e  p r i n c i p a l  sum o f  $ 8 8 0 ,0 0 0 .

i! SECTION 12 .
—

A c e r t i f i e d  copy o f  t h i s  R e s o lu t io n  s h a l l  be d e l iv e r e d  

t o  The C i t i z e n s  and  S o u th e rn  N a t io n a l  Bank o f  S ou th  C a ro l in a  a s  

a  means o f  r e q u e s t i n g ,  a u th o r i z in g  and  d i r e c t i n g  t h a t  i n s t i t u t i o n  

t o  make th e  d i s p o s i t i o n s  c a l l e d  f o r  by t h i s  R e s o lu t io n  w ith  

r e s p e c t  t o  th e  Bond Fund and C ush ion  Fund e s t a b l i s h e d  f o r  th e  

Bonds o f  1950 , and  to  r e t u r n  th e  c a sh  and s e c u r i t i e s  i n  th e  

S p e c ia l  R e se rv e  Fund e s t a b l i s h e d  f o r  such  bonds to  C lem son.

'! SECTION 1 3 .

Inasm uch a s  th e  S p e c ia l  R eserve  Fund c o n s i s t s  o f  

s e c u r i t i e s  r e s u l t i n g  from  a  b e q u e s t  u n d e r  th e  W ill o f  th e  l a t e  

C laude W. K re s s , w h ich  r e q u i r e s  t h a t  th e  same be u se d  f o r  

p u rp o s e s  o f  C lem son, th e  same s h a l l  be h e ld  s u b je c t  to  th e  

f u r t h e r  o r d e r  o f  th e  B oard  f o r  p u rp o s e s  germ ane to  su c h  b e q u e s t .

' SECTION 1 4 .

Upon th e  a c q u i s i t i o n  by Clemson o f  th e  $ 1 ,0 5 4 ,0 0 0  o f  

bonds d a te d  S ep tem b er 1, 1950, above d e s c r ib e d ,  i t  s h a l l  be th e  

d u ty  o f  th e  p r o p e r  o f f i c e r s  o f  Clem son to  a u th o r i z e  and  d i r e c t  

The C i t i z e n s  and S o u th e rn  N a t io n a l  Bank o f  S ou th  C a ro l in a  to

c re m a te  and  d e s t r o y  th e  sam e, i n  o r d e r  t h a t  th e y  may no lo n g e r  

be  s u b je c t  to  t r a n s f e r  o r  h y p o th e c a t io n .

' SECTION 1 5 .

I f  any b a la n c e  s h a l l  rem a in  i n  th e  s p e c i a l  fund  p r e -  

s c r ib e d  f o r  th e  p ro c e e d s  o f  th e  Bond A n t i c ip a t io n  N ote h e r e in  

a u th o r i z e d ,  a f t e r  a p p ly in g  so much th e r e o f  a s  may be r e q u i r e d  

1 f o r  th e  p u rc h a s e  and  r e t i r e m e n t  o f  th e  $ 1 ,0 5 4 ,0 0 0  o f  bonds 

d a te d  S ep tem b er 1 , 1950, above d e s c r ib e d ,  th e  same s h a l l  be 

f o r th w i th  a p p l i e d ,  i f  th e  B anks s h a l l  so a g re e ,  to  th e  p a r t i a l  

paym ent o f  th e  N ote h e r e in  a u th o r i z e d  to  be i s s u e d .

p



EXHIBIT A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

COUNTIES OF OCONEE AND PICKENS 
CLEMSON UNIVERSITY 

BOND ANTICIPATION NOTE 
ISSUED PURSUANT TO ACT NO. 116 

OF THE ACTS OF I9 6 5

$ 8 8 0 ,000  NO. 1

CLEMSON UNIVERSITY, in  th e  STATE OF SOUTH CAROLINA, 
h e re b y  ack n o w led g es i t s e l f  i n d e b te d ,  a n d , f o r  v a lu e  r e c e iv e d ,  
p ro m ise s  to  pay to  o r  upon th e  o r a e r  o f

THE CITIZENS AND SOUTHERN NATIONAL BANK OF SOUTH CAROLINA

th e  sum o f  EIGHT HUNDRED EIGHTY THOUSAND DOLLARS ($ 8 8 0 ,0 0 0 ) on 
th e  2 8 th  d a y  o f  J a n u a r y ,  1 9 6 7 , and to  pay i n t e r e s t  on s a id  
p r i n c i p a l  sum from  th e  d a te  h e r e o f ,  a t  th e  r a t e  o f  f o u r  p e r  
cen tum  (4%) p e r  annum, p a y a b le  upon th e  m a tu r i ty  o f  t h i s  N o te .

B o th  th e  p r i n c i p a l  o f  and  I n t e r e s t  on t h i s  N ote a re  
p a y a b le  in  any  c o in  o r  c u r r e n c y  o f  th e  U n ited  S t a t e s  o f  A m erica, 
w h ich  i s ,  a t  th e  tim e  o f  p ay m en t, l e g a l  t e n d e r  f o r  th e  payment 
o f  p u b l ic  and  p r i v a t e  d e b t s ,  a t  th e  p r i n c i p a l  o f f i c e  o f th e  
named p ay ee  h e r e o f ,  in  th e  C i ty  o f  C o lum bia , S ou th  C a ro l in a .

THIS NOTE i s  i s s u e d  p u r s u a n t  to  a R e s o lu t io n  d u ly  
a d o p te d  by th e  B oard o f  T r u s te e s  o f  Clem son U n iv e r s i ty  and a 
R e s o lu t io n  o f  th e  S t a t e  B udge t and C o n tro l  B oard  o f  South  
C a r o l in a  a p p ro v in g  s u c h  a c t i o n ,  f o r  th e  p u rp o se  o f  bo rrow ing  in  
a n t i c i p a t i o n  o f  th e  is s u a n c e  o f  b o n d s , p u r s u a n t  to  A ct No. 116 
o f  th e  A c ts  o f  th e  G e n e ra l A ssem bly o f  t h e  S t a t e  o f  S ou th  C a ro lin a  
f o r  th e  y e a r  19^5-

THIS NOTE and th e  i n t e r e s t  h e re o n  a r e  exem pt from  a l l  
S t a t e ,  C o u n ty , M u n ic ip a l ,  S choo l D i s t r i c t  and a l l  o t h e r  ta x e s  
o r  a s s e s s m e n ts  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  d i r e c t  o r  i n d i r e c t ,  
w h e th e r  im posed f o r  th e  p u rp o se  o f  g e n e r a l  re v e n u e  o r  o th e r w is e ,  
e x c e p t  i n h e r i t a n c e ,  e s t a t e  o r  t r a n s f e r  t a x e s .

I t  i s  h e re b y  c e r t i f i e d  and r e c i t e d  t h a t  a l l  a c t s ,  co n ­
d i t i o n s  and  th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  and Laws o f th e  
S t a t e  o f  S o u th  C a r o l in a  t o  e x i s t ,  t o  h ap p en , o r  to  be p e rfo rm ed , 
p r e c e d e n t  to  o r  In  th e  i s s u a n c e  o f  t h i s  N o te , do e x i s t ,  have 
happened  and have  been  p e rfo rm ed  in  r e g u la r  and due  t im e , form 
and  m anner.

IN WITNESS WHEREOF, th e  u n d e rs ig n e d , p u r s u a n t  to  th e  
a u t h o r i z a t i o n s  o f  A ct No. 116 o f  th e  A cts o f  1965 , and a 
r e s o l u t i o n  d u ly  a d o p te d  by th e  B oard  o f  T r u s te e s  o f  Clemson 
U n i v e r s i t y ,  h a v e  c a u se d  th e s e  p r e s e n t s  to  be e x e c u te d  in  th e  
name o f  an d  on b e h a l f  o f  s a id  C lem son U n i v e r s i t y ,  and th e  S e a l 
o f  th e  s a i d  U n iv e r s i ty  to  be a f f i x e d  h e r e t o ,  t h i s  2 8 th  day o f  
S e p te m b e r , A. D. 1966 .

P r e s i d e n t  o f  th e - B oard  o f  T ru s te e s  
(SEAL) o f  Clemson U n iv e r s i ty .

A t t e s t :

S e c r e ta r y  o f  th e ' B oard  o f  T r u s te e s
o f  C lem son U n i v e r s i ty .
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STATE OF SOUTH CAROLINA,

! COUNTIES OF OCONEE AND PICKENS.

I ,  A. W. R igsby , th e  d u ly  e l e c t e d ,  a c t i n g  and q u a l i f i e d  

S e c r e ta r y  o f  th e  B oard o f  T r u s te e s  o f  Clem son U n iv e r s i ty ,  DO

HEREBY CERTIFY:

T hat th e  fo re g o in g  R e s o lu t io n  i s  a  t r u e ,  c o r r e c t ,  f u l l  

and  v e rb a t im  copy o f  th e  o r i g i n a l  o f  s a id  R e s o lu t io n  a d o p te d  by 

s a id  B oard  o f  T r u s te e s  on Septem ber 2 4 , 1966, a t  a  m ee tin g  d u ly  

c a l l e d  and  r e g u l a r ly  h e ld ,  a t  w hich w ere p r e s e n t :  ________________

c o n s t i t u t i n g  a  m a jo r i ty  o f  th e  members o f  s a id  B oard  o f  T r u s te e s .

T h a t th e  o r i g in a l  of s a id  R e s o lu t io n  h a s  been  f i l e d  i n

th e  p erm an en t r e c o r d s  o f  m in u te s  o f s a id  B oard  o f  T r u s te e s  i n  

my c u s to d y  a s  such  S e c r e ta r y .

WITNESS my Hand and th e  S e a l o f  th e  B oard  o f  T r u s te e s  

o f  Clem son U n iv e r s i ty  t h i s  ______ day o f  S ep tem b er, 1966.

(SEAL) _____________ ________________________
S e c r e ta r y  o f  th e  B oard o f
T r u s te e s  o f  Clem son U n iv e r s i ty

1 2  ?±
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TENTATIVE DEBT SERVICE
CLEMSON UNIVERSITY

SCHEDULE FOR PROPOSED FACULTY AND SiUDENT
A lternate Prepared September 2Ot 1966

housing '-:ue bunds

P r o p o s e d  I s s u e s
D ote o f

P ay  i l i t  *
$ 4 ,0 0 0 ,0 0 0

I s  e Dat. J  1954
$ 1 ,3 0 0 ,0 0 0 $ 4 ,2 0 0 ,0 0 0 $ 2 ,3 0 0 ,0 0 0 T o ta l

Pay e n t  * Ju n e -D ec40 Y rs .
P

-  37.

I
30 Y rs . -

P
5.5X

I
10 Y rs .

P
- 5 . 5 7 .

IP I

Ju n e  1966 $ $ $ $ $ $ $ $ $ $
D ee. 1966 4 0 ,0 5 0 9 ,7 5 0 5 7 ,7 5 0 3 1 ,6 2 5 139 ,175
Ju n e  1967 160 ,0 0 0 4 0 ,0 5 0 19 ,500 1 1 5 ,5 0 0 6 3 ,2 5 0 3 9 8 ,3 0 0 5 1 7 ,4 7 5
Dee. 1967 3 6 ,9 0 0 1 9 ,5 0 0 1 1 5 ,5 0 0 6 3 ;2 5 0 2 3 5 ,1 5 0
Ju n e  15 3 165 ,000 3 6 ,9 0 0 1 9 ;5 0 0 4 0 ,0 0 0 115 ,500 2 0 ,0 0 0 6 3 ,2 5 0 4 6 0 ,1 5 0 6 9 5 ,3 0 0
D ec. 1968 34 ,425 1.9,500 1 1 4 ,4 0 0 6 2 ,7 0 0 231 ,0 2 5
Ju n e  1969 1 7 3 ,0 0 0 34 ,425 1 9 ,5 0 0 4 0 ,0 0 0 1 1 4 ,4 0 0 2 0 ,0 0 0 6 2 ,7 0 0 4 6 4 ,0 2 5 6 9 5 ,0 5 0
D ec. 1969 3 1 ,8 3 0 19 ,5 0 0 1 1 3 ,3 0 0 6 2 ,1 5 0 2 2 6 ,7 8 0
Ju n e  1970 179 ,000 31 ,8 3 0 1 9 ,5 0 0 4 0 ,0 0 0 113 ,3 0 0 2 0 ,0 0 0 6 2 ,1 5 0 4 6 5 ,7 8 0 6 9 2 ,5 6 0
D c . 1970 2 9 ,1 4 5 1 9 ,5 0 0 1 1 2 ,2 0 0 6 1 ,6 0 0 2 2 2 ,4 4 5
Ju n e  1971 185 ,0 0 0 29 ,1 4 5 1 9 ,5 0 0 4 0 ,0 0 0 1 1 2 ,2 0 0 2 0 ,0 0 0 6 1 ,6 0 0 4 6 7 ,4 4 5 6 3 9 ,8 9 0
D c . 1971 2 6 ,3 7 0 1 9 ,5 0 0 111 ,100 6 1 ,0 5 0 2 1 8 ,0 2 0
Ju n e  1972 1 9 2 ,0 0 0 2 6 ,3 7 0 1 0 ,0 0 0 19 ,500 4 0 ,0 0 0 111 ,1 0 0 2 0 ,0 0 0 6 1 ,0 5 0 4 8 0 ,0 2 0 6 9 8 ,0 4 0
D ec. 1972 2 3 ,4 9 0 19,350 1 1 0 ,0 0 0 6 0 ,5 0 0 2 1 3 ,3 4 0
Ju n e  1 9 /3 199 ,0 0 0 2 3 ,4 9 0 1 0 ,0 0 0 19 ,3 5 0 4 0 ,0 0 0 110 ,000 2 0 ,0 0 0 6 0 ,5 0 0 4 8 2 ,3 4 0 6 9 5 ,6 3 0
D ec. 1973 20 ,5 0 5 19 ,2 0 0 1 0 3 ,9 0 0 5 9 ,9 5 0 208 ,555
Ju n e  1974 2 0 6 ,0 0 0 20 ,5 0 5 1 0 ,0 0 0 1 9 ,2 0 0 4 0 ,0 0 0 1 0 8 ,9 0 0 2 0 ,0 0 0 5 9 ,9 5 0 4 3 4 ,5 5 5 6 9 3 ,1 1 0
D ec. 1974 17 ,4 1 5 1 9 ,0 5 0 1 0 7 ,8 0 0 5 9 ,4 0 0 2 0 3 ,6 6 5
Ju n e  1975 2 1 3 ,0 0 0 1 7 ,4 1 5 1 0 ,0 0 0 1 9 ,0 5 0 4 0 ,0 0 0 107 ,8 0 0 2 0 ,0 0 0 5 9 ,4 0 0 4 8 6 ,6 6 5 6 9 0 ,3 3 0
D ec. 1975 1 4 ,2 2 0 1 8 ,9 0 0 106 ,7 0 0 5 8 ,8 5 0 1 9 8 ,6 7 0
Ju n e  1976 2 2 0 ,0 0 0 14 ,2 2 0 10 ,000 1 8 ,9 0 0 4 0 ,0 0 0 106 ,7 0 0 2 0 ,0 0 0 5 8 ,3 5 0 4 8 3 ,6 7 0 6 8 7 ,3 4 0
Dec. 1976 1 0 ,9 2 0 ' 1 8 ,7 5 0 1 0 5 ,6 0 0 5 8 ,3 0 0 193 ,570
Ju n e  1977 2 2 8 ,0 0 0 10 ,920 15 ,0 0 0 18 ,7 5 0 4 0 ,0 0 0 1 0 5 ,6 0 0 2 0 ,0 0 0 5 8 ,3 0 0 4 9 6 ,5 7 0 6 9 0 ,1 4 0
D ec. 1977 7 ,5 0 0 18 ,525 104 ,5 0 0 5 7 ,7 5 0 188 ,275
Ju n e  1978 2 4 5 ,0 0 0 7 ,5 0 0 1 5 ,0 0 0 18 ,5 2 5 4 0 ,0 0 0 104 ,5 0 0 2 0 ,0 0 0 57 ,7 5 0 5 0 8 ,2 7 5 6 9 6 ,5 5 0
D ec. 1978 3 ,8 2 5 18 ,3 0 0 1 0 3 ,4 0 0 5 7 ,2 0 0 182,725
Ju n e  1979 2 5 5 ,0 0 0 3 ,8 2 5 1 5 ,0 0 0 1 8 ,3 0 0 4 0 ,0 0 0 1 0 3 ,4 0 0 2 0 ,0 0 0 5 7 ,2 0 0 512 ,7 2 5 (-95,450
D ec. 1979 18,075 1 0 2 ,3 0 0 5 6 ,6 5 0 1 7 7 ,0 2 5
Ju  io 1980 15 ,000 18 ,075 2 0 0 ,0 0 0 1 0 2 ,3 0 0 120 ,0 0 0 5 6 ,6 5 0 5 1 2 ,0 2 5 6 3 9 ,0 5 0

. ; 0 1 7 ,8 5 0 9 6 ,8 0 0 5 3 ,3 5 0 1 -3 ,0 0 0
J ie  1981 15 ,0 0 0 17 ,8 5 0 2 2 0 ,0 0 0 9 6 ,8 0 0 1 2 0 ,0 0 0 5 3 ,3 5 0 5 2 3 ,0 0 0 6 9 1 ,0 0 0
D ee. J 98,1 17 ,625 9 0 ,7 5 0 5 0 ,0 5 0 1 8 ,4 2 5
Ju n e  1982 2 0 ,0 0 0 17 ,625 220 ,0 0 0 9 0 ,7 5 0 1 2 0 ,0 0 0 5 0 ,0 5 0 513 ,425 6 7 6 ,3 3 0

e n t
. *
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D ate  o f
Pay.t e n t  *

0,1  MSON UNIVI RS1TT
li.CAClVE DEBT SERVICE SCHEDULE FOR PROPOSED FACULTY AMD STUDENT HOUSI'iC PEVFNVK 1’/ ’ IDS 

A l te r n a te  P re p a re d  S ep tem ber I’D, ,966

$ 4 ,9 0 0 ,0 0 0  
T -su e  D ated  1954

P I

$ 1 ,3 0 0 ,0 0 0  
40 Y rs . -  3%

P I

P ro p o s 'd  I s s u e s
$ 4 ,2 0 0 ,0 0 0  

10 Y rs . -  5.5%
P I

$ ? ,  100,000 
30 Y rs . -  5.5%
P I

Cota I
Payii n t s  *

> ' n ts
Je n  ■ Di c . '

PZ
ZT

P e c . 1982 17 ,3 2 5 8 4 ,7 0 0 4 6 ,7 5 0 148 .775
Ju n e 1983 2 0 ,0 0 0 17 ,3 2 5 2 2 0 ,0 0 0 8 4 ,7 0 0 120 ,000 4 6 ,7 5 0 5 0 8 ,7 7 5 6 5 7 ,5 5 0
D ec. 1983 17 ,0 2 5 78 ,6 5 0 4 3 ,4 5 0 139 ,1 2 5
J  ne 1984 2 0 ,0 0 0 17 ,025 2 2 0 ,0 0 0 78 ,6 5 0 120 ,0 0 0 4 3 ,4 5 0 4 9 9 ,1 2 5 ■' 3 250
D ec. 1°84 1 6 ,7 2 5 7 2 ,6 0 0 4 0 ,1 5 0 129 ,475
Ju n e 1985 2 0 ,0 0 0 16 ,725 2 2 0 ,0 0 0 7 2 ,6 0 0 1 2 0 ,0 0 0 4 0 ,1 5 0 4 3 9 ,4 7 5 6 1 3 ,9 5 0
D ec. 1935 16 ,425 6 5 ,5 5 0 3 6 ,8 5 0 119,325 •
Ju n e 1986 2 0 ,0 0 0 16 ,425 2 2 0 ,0 0 0 6 6 ,5 5 0 1 2 0 ,0 0 0 3 6 ,8 5 0 4 7 9 ,8 2 5 5 9 9 ,6 5 0
D ec. 1986 1 6 ,1 2 5 6 0 ,5 0 0 3 3 ,5 5 0 110 ,1 7 5
Ju n e 1937 2 0 ,0 0 0 16 ,125 2 2 0 ,0 0 0 6 0 ,5 0 0 1 2 0 ,0 0 0 _'3,55O 4 7 0 ,1 7 5 5 3 0 ,3 5 0
D c . 1987 15 ,8 2 5 5 4 ,4 5 0 3 0 ,2 5 0 100 ,525
Ju n e 19 .3 2 0 ,0 0 0 15 ,825 2 2 0 ,0 0 0 5 4 ,4 5 0 1 2 0 ,0 0 0 3 0 ,2 5 0 4 6 0 ,5 2 5 5 6 1 ,0 3 0
D ec. 1983 15 ,525 4 3 ,4 0 0 2 6 ,9 5 0 9 0 ,8 7 5
Ju n e 1989 2 0 ,0 0 0 15,525 2 2 0 ,0 0 0 4 8 ,4 0 0 1 2 0 ,0 0 0 2 6 ,9 5 0 4 5 0 ,8 7 5 541 ,7 5 0
D ec. 1989 15 ,225 4 2 ,3 5 0 2 3 ,6 5 0 81 ,225
Ju n e 1990 2 0 ,0 0 0 15 ,225 2 2 0 ,0 0 0 4 2 ,3 5 0 1 2 0 ,0 0 0 2 3 ,6 5 0 441 ,225 5 2 2 ,4 5 0
D ec . 1990 1 4 ,9 2 5 3 6 ,3 0 0 2 0 ,3 5 0 71 ,5 7 5
Ju n e 1991 2 0 ,0 0 0 14,925 2 2 0 ,0 0 0 3 6 ,3 0 0 120 ,000 2 0 ,3 5 0 4 3 1 ,5 7 5 5 0 3 ,1 5 0
D ec. 1991 14 ,6 2 5 30 ,2 5 0 1 7 ,0 5 0 6 1 ,9 2 5
Ju n e 1992 6 0 ,0 0 0 1 4 ,6 2 5 2 2 0 ,0 0 0 30 ,250 1 2 0 ,0 0 0 1 7 ,0 5 0 4 6 1 ,9 2 5 5 2 3 ,8 5 0
D ec. 1992 13 ,7 2 5 2 4 ,2 0 0 1 3 ,7 5 0 5 1 ,6 7 5
Ju n e 1993 6 0 ,0 0 0 13 ,7 2 5 2 2 0 ,0 0 0 2 4 ,2 0 0 1 2 0 ,0 0 0 13 ,750 451 ,675 '  U , 0
D ec. 1393 12 ,825 1 3 ,1 5 0 1 0 ,4 5 0 4 1 ,4 2 5
Ju n e 1994 6 0 ,0 0 0 12 ,825 2 2 0 ,0 0 0 1 3 ,1 5 0 1 2 0 ,0 0 0 1 0 ,4 5 0 4 4 1 ,4 2 5 '3 2 ,8 5 0
Di C . 1994 J 1 ,925 12 ,1 0 0 7 ,1 5 0 31 ,1 7 5
Ju n e 1995 6 0 ,0 0 0 11 ,925 2 2 0 ,0 0 0 1 2 ,1 0 0 1 3 0 ,0 0 0 7 ,1 5 0 441 ,175 4 7 2 ,3 5 0
D e . 1995 11 ,025 6 ,0 5 0 3 ,5 7 5 2 0 ,6 5 0
Ju n e 1996 6 0 ,0 0 0 11 ,0 2 5 2 2 0 ,0 0 0 6 ,0 5 0 1 3 0 ,0 0 0 3 ,5 7 5 4 3 0 ,6 5 0 4 5 1 ,3 0 0
D e . 1996 10 ,125 10 ,125
Ju n e 1997 6 5 ,0 0 0 10 ,125 75 ,125 8 5 ,2 5 0

1997 9 ,1 5 0 9 ,1 5 0
J  .e 1998 6 5 ,0 0 0 9 ,1 5 0 7 4 ,1 5 0 8 3 ,3 0 0
D ■. 1998 8 ,1 /5 8 ,1 7 5
Ju n e 1939 6 5 ,0 0 0 8 ,1 7 5 73 ,1 7 5 8 1 ,3 5 0

9 /2 0 /6 6



P 6e 3

CE RISON UNIVERSITY
TENTATIVE DEBT SERVICE SCHEDUEE FOR PROPOSED EACUI.TY AND STUDENT HOUSING REVENUE RONDS 

A l t e r n a te  Pi . 'p a r ' d S ep tem ber 2 0 , 1966

P ro p o sed  I s s u e s
D a te  o f  $ A ,0 0 0 ,0 0 0  $ 1 ,3 0 0 ,0 0 0

Payment * Tssue Dated 1954 40 Yrs.
P

-  3%
IP I

Dec. 1999 7,200
Ju n e  2000 6 5 ,0 0 0 7 ,2 0 0
Dec. 2000 6,225
J ” ne 2001 6 5 ,0 0 0 6 ,2 2 5
D ec. 2001 5 ,2 5 0
Ju n e  2002 70,000 5,250
D ec. 2002 4 ,2 0 0
Jine 2003 70,000 4,200
D ec. 2003 3 ,1 5 0
June 2004 7 0 ,0 0 0 3 ,1 5 0
D ec. 2004 2 ,1 0 0
Ju n e  2005 7 0 ,0 0 0 2 ,1 0 0
D ec. 2005 1,050
Ju n e  2006 7 0 ,0 0 0 1 ,050

$ 2 ,6 2 0 ,0 0 0 $ 5 9 3 ,1 9 0 $ 1 ,3 0 0 ,0 0 0 $ 1 ,1 2 7 ,2 5 0

$ 4 ,2 0 0 ,0 0 0  $ 2 ,3 0 0 ,0 0 0  T o ta l
30 Y rs . — 5.5% 30 Y rs . — 5.5% Paym ents *
P I  P I

7.200
7 2 .2 0 0  

6 ,2 2 5
71,225

5 ,2 5 0
75,250

4 .2 0 0
7 4 .2 0 0
3,150

73 ,1 5 0  
2 ,1 0 0

72 ,100
1 ,0 5 0

___________________________ ________________ ________________  ____ 7 1 ,0 50

$ 4 ,2 0 0 ,0 0 0  $ 4 ,6 5 0 ,2 5 0  $ 2 ,3 0 0 ,0 0 0  $ 2 ,5 6 8 ,2 2 5  $ 1 9 ,3 5 8 ,9 1 5

Total Pay ents 
Ju n e -D e c . *

7 9 .4 0 0

77,450

80,500

7 8 .4 0 0

7 6 ,3 0 0

7 4 ,2 0 0

_____72JJ3O

$ 1 9 ,3 5 8 ,9 1 5

Payments June - Dec. cover antountf due following .July 1 -  Ian. 1.

9/20/66
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Cl. DOON W il’,’1 ' Si l Y
TENTATIVE DEBT’ SERVICE set'EDUCE FOR PROPOSED FACULTY ADD SI'UJl.NT IjSl C J .<•••; . os

P re p a re d  S ep tem ber 13, 1.966

Prop 1 I s s u e s
D a te  o f $ 4 ,0 0 0 , 000 $ 1 ,3 0 0 ,0 0 0  $ 4 ,2 0 0 , 000 $ 2 ,3 0 0 ,'.0 0 T t a i 1 i’. •, i t s

Paym ent * I s  te D ate J  1954 40 Y rs . -  3X 30 Y rs . - 5 .5Z 30 Y rs . -  5.57, n t  * r -D e c . *
P I P I  P I P [

J a n e  1966 $ $ $ $ $ $ $ § $ $
P e c .  1966 4 0 ,0 5 0 9 ,7 5 0 5 7 ,7 5 0 31 ,625 139 ,175
Ju  : l n47 1 6 0 ,0 0 0 40 ,0 5 0 1 9 ,5 0 0 1 1 5 ,5 0 0 6 3 ,2 5 0 3 8 ,3 0 0 437 ,475
D ec. 1967 3 7 ,6 5 0 • 1 9 ,5 0 0 115 ,500 6 3 ,2 5 0 2 3 5 ,9 0 0
Ju n e  1968 1 6 5 ,0 0 0 3 7 ,6 5 0 1 9 ,5 0 0  4 0 ,0 0 0 1 1 5 ,5 0 0 2 0 ,0 0 0 6 3 ,2 5 0 4 6 0 ,9 0 0 6 9 6 ,3 0 0
P c .  1968 35 ,1 7 5 19 ,500 114,400 6 2 ,7 0 0 2 3 1 ,7 7 5
J u n e  1969 1 7 3 ,0 0 0 35 ,175 1 9 ,5 0 0  4 0 ,0 0 0 1 1 4 ,4 0 0 0 ,0 0 0 6 2 ,7 0 0 4 6 4 ,7 7 5 6 9 6 ,5 5 0
D e c . 1969 3 2 ,5 8 0 1 9 ,5 0 0 113 ,300 6 2 ,1 5 0 2 2 7 ,5 3 0
Ju n e  1970 1 7 9 ,0 0 0 3 2 ,5 8 0 1 9 ,5 0 0  4 0 ,0 0 0 1 1 3 ,3 0 0 2 0 ,0 0 0 6 2 ,1 5 0 4 "6 ,5 3 0 6 9 4 ,3 6 0
E c .  1970 2 9 ,8 9 5 1 9 ,5 0 0 1 1 2 ,2 0 0 6 1 ,6 0 0 223 ,1 9 5
Ju n e  1971 1 8 5 ,0 0 0 2 9 ,3 9 5 1 9 ,5 0 0  4 0 ,0 0 0 112 ,7 0 0 2 0 ,0 0 0 6 1 ,6 0 0 4 6 8 ,1 9 5 6 9 1 ,3 9 0
Dec. 1971 2 7 ,1 2 0 1 9 ,5 0 0 11 1 ,1 0 0 6 1 ,0 5 0 2 1 8 ,7 7 0
Ju n e  1972 1 9 2 ,0 0 0 2 7 ,1 2 0 1 0 ,0 0 0 1 9 ,5 0 0  4 0 ,0 0 0 111 ,100 2 0 ,0 0 0 6 1 ,0 5 0 4 8 0 ,7 7 0 6 7 9 ,5 4 0
D ec. 1972 2 4 ,2 4 0 1 9 ,3 5 0 110 ,000 6 0 ,5 0 0 2 1 4 ,0 9 0
J  ne 1973 1 ,9 ,0 0 0 2 4 ,2 4 0 1 0 ,0 0 0 1 9 ,3 5 0  4 0 ,0 0 0 110 ,0 0 0 2 0 ,0 0 0 6 0 ,5 0 0 4 8 3 ,0 9 0 6 9 7 ,1 8 0
D ec. 1973 2 1 ,2 5 5 19 ,2 0 0 1 0 8 ,9 0 0 5 9 ,9 5 0 2 0 9 ,3 0 5
Ju n e  1974 2 0 6 ,0 0 0 21 ,255 1 0 ,0 0 0 1 9 ,2 0 0  4 0 ,0 0 0 108 ,9 0 0 2 0 ,0 0 0 >9,950 4 3 5 ,3 0 5 394 ,610
D -. 1974 18 ,1 6 5 1 9 ,0 5 0 107 ,8 0 0 5 9 ,4 0 0 2 0 4 ,4 1 5
J  m e 1975 2 1 3 ,0 0 0 18 ,165 1 0 ,0 0 0 1 9 ,0 5 0  4 0 ,0 0 0 107 ,800 2 0 ,0 0 0 59 ,4 0 0 487 ,4 1 5 6 9 1 ,3 3 0
Dec. 1975 1 4 ,9 7 0 13 ,900 1 0 6 ,7 0 0 5 3 ,8 5 0 1 9 9 ,4 2 0
J  ne 1976 2 2 0 ,0 0 0 1 4 ,9 7 0 1 0 ,0 0 0 1 3 ,9 0 0  4 0 ,0 0 0 106 ,7 0 0 2 0 ,0 0 0 5 3 ,3 .0 4 8 9 ,4 2 0 3 ,3  40
D ee. 1976 11 ,670 1 3 ,7 5 0 105 ,6 0 0 5 8 ,3 0 0 1 3 4 ,3 2 0
J  e 1 9 / / 2 2 8 ,0 0 0 11 ,670 1 5 ,0 0 0 1 8 ,7 5 0  4 0 ,0 0 0 1 0 5 ,6 0 0 2 0 ,0 0 0 35 ,3 0 0 4 9 7 ,3 2 0 6 9 1 ,4 4 0
D c .  1 9 /7 8 ,2 5 0 1 3 ,5 2 5 104 ,500 5 7 ,7 5 0 i 9 ,0 2 5
Ju n e  1978 2 4 5 ,0 0 0 8 ,2 5 0 15 ,0 0 0 1 8 ,5 2 5  4 0 ,0 0 0 104 ,500 2 0 ,0 0 0 5 7 ,7 5 0 5 0 9 ,0 2 5 6 9 8 ,0 5 0
D c .  1 9 /8 4 ,5 /5 18 ,300 1 0 3 ,4 0 0 5 7 ,2 0 0 183 ,4 7 5
J ,e 19 79 3 0 5 ,0 0 0 4 ,5 /5 15 ,0 0 0 1 8 ,3 0 0  4 0 ,0 0 0 1 0 3 ,4 0 0 2 0 ,0 0 0 5 7 ,2 0 0 5 3 ,475 7«V ,950
D ec. 1 9 /9 18 ,0 7 5 1 0 2 ,3 0 0 5 6 ,6 5 0 1 /7 ,0 2 5
J  me 1980 1 5 ,0 0 0 1 8 ,0 7 5  2 2 0 ,0 0 0 102 ,300 120 ,0 0 0 5 6 ,6 5 0 532 ,0 2 5 709 ,0 5 0

) 1 7 ,8 5 0 9 6 ,2 5 0 53 ,3 5 0 167 ,450
J  ie  1981 1 5 ,0 0 0 1 7 ,8 5 0  2 2 0 ,0 0 0 9 6 ,2 5 0 120 ,000 53 ,3 5 0 5 2 2 ,4 5 0 C 9 ,9 0 0
D ec. 1981 17 ,625 9 0 ,2 0 0 5 0 ,0 5 0 157 ,375
Ju n e  1982 2 0 ,0 0 0 17 ,625  2 2 0 ,0 0 0 9 0 ,2 0 0 120 ,0 0 0 5 0 ,0 5 0 517 ,8 7 5 67 ,7 5 0

9 /1 3 /6 6



CI.I JSON UNIVERSITY
TENTATIVE DEBT SHIV ICE SCHEDULE t-OR I i-’OI’OS D FACULTY ANT) : L‘ 'I .G ■ OE LOGOS

P r e p a r e d  ' p t t  ’ r  1 3 ,  1966

• 2

f ;
<r.

Proper; d I s s u e s
D a te  o f

Pax n t  *
$ 4 ,0 0 0 ,0 0 0

I s s u e  D ate d 1954
$ 1 ,3 0 0 ,0 0 0 $ 4 ,2 0 0 ,0 0 0 $ 2 ,3 0 0 ,0 0 0

0 Y rs . -  5 .5Z
T o ta l

P u , e n ts  *
T ■: 1 P ;}•! . n t  3

e .  *40 Y rs .
P

-  3%
I

30 Y rs .
P

-  5.57.
IP I P I

D ec. 1982 17 ,3 2 5 8 4 ,1 5 0 4 6 ,7 5 0 1 4 3 ,2 2 5
Ju n e  1983 2 0 ,0 0 0 17,325 2 2 0 ,0 0 0 8 4 ,1 5 0 120 ,0 0 0 4 6 ,7 5 0 508 ,2 2 5 6 5 6 ,4 5 0
P c .  1933 17 ,025 7 8 ,1 0 0 4 3 ,4 5 0 138,575
Ju n e  1984 2 0 ,0 0 0 17 ,025 2 2 0 ,0 0 0 7 8 ,1 0 0 1 2 0 ,0 0 0 4 3 ,4 5 0 4 9 8 ,5 7 5 6 17 ,150
D ee. 1934 1 6 ,7 2 5 72 ,0 5 0 4 0 ,1 5 0 128 ,925
Ju n e  1985 2 0 ,0 0 0 16 ,725 2 2 0 ,0 0 0 7 2 ,0 5 0 120 ,000 4 0 ,1 5 0 4 S 8 , 25 6 7 ,850
P e e . 1985 16 ,425 6 6 ,0 0 0 36,850 11.9,275
Ju n e  1986 2 0 ,0 0 0 1 6 ,4 2 5 2 2 0 ,0 0 0 6 6 ,0 0 0 120 ,000 36 ,8 5 0 4 7 9 ,2 7 5 5 3 3 ,5 5 0
D. e .  1986 16,1  2.5 5 9 ,9 5 0 3 3 ,5 5 0 109 ,625
Ju n e  1987 2 0 ,0 0 0 16,125 2 2 0 ,0 0 0 5 9 ,9 5 0 1 2 0 ,0 0 0 33 ,5 5 0 4 6 9 ,6 2 5 5 7 9 ,2 5 0
D ec. 1987 15 ,325 5 3 ,9 0 0 30 ,2 5 0 9 9 ,9 7 5
Ju n e  1988 2 0 ,0 0 0 1 5 , 25 2 2 0 ,0 0 0 5 3 ,9 0 0 120 ,000 3 0 ,2 5 0 459 ,9 7 5 5 5 9 ,9 5 0
P e c . 1988 1 5 ,5 2 5 4 7 ,8 5 0 2 6 ,9 5 0 9 0 ,3 2 5
J u n e  1989 2 0 ,0 0 0 15 ,5 2 5 2 2 0 ,0 0 0 4 7 ,8 5 0 120 ,000 2.6,950 4 3 0 ,3 2 5 540 ,6 5 0
P ••. 1989 15 ,225 ■ 1 ,800 2 3 ,6 5 0 8 0 ,6 7 5
Ju n e  1990 2 0 ,0 0 0 15 ,225 2 2 0 ,0 0 0 4 1 ,8 0 0 1 2 0 ,0 0 0 2 3 ,6 5 0 4 4 0 ,6 7 5 5 2 1 ,3 5 0
D ec. 1990 14 ,9 2 5 3 5 ,7 5 0 2 0 ,3 5 0 71 ,025
J  ne 1991 2 0 ,0 0 0 14 ,9 2 5 2 2 0 ,0 0 0 3 5 ,7 5 0 120 ,000 2 0 ,3 5 0 4 3 1 ,0 2 5 5 0 2 ,0 5 0
D .c . 1991 1 4 ,6 2 5 2 9 ,7 0 0 17 ,050 61 ,3 7 5
J  'e  1992 6 0 ,0 0 0 14 ,625 2 2 0 ,0 0 0 2 9 ,7 0 0 120 ,0 0 0 17 ,050 4 6 1 ,3 7 5 5 2 2 ,7 5 0
D c .  1992 13,725 2.3,650 13 ,7 5 0 51 ,1 2 5
Ju. a 1993 6 0 ,0 0 0 13,725 2 2 0 ,0 0 0 2 3 ,6 ,0 120 ,000 13 ,750 4 5 1 ,1 2 5 5 0 2 ,2 5 0
D .c .  1993 1 2 ,8 2 5 17,600 10 ,4 5 0 4 0 ,8 7 5
J  n e  1994 6 0 ,0 0 0 12 ,825 2 2 0 ,0 0 0 1 7 ,6 0 0 120,000 10 ,4 5 0 4 4 0 ,8 7 5 4 1 ,750
; e . 1994 11 ,925 1 1 ,5 5 0 7 ,1 5 0 3 0 ,6 2 5
J  e 1995 6 0 ,0 0 0 11 ,925 2 2 0 ,0 0 0 1 1 ,5 5 0 130 ,000 7 ,1 5 0 440 ,6 2 5 4 7 1 ,2 5 0
D .c . 1995 11 ,025 5 ,5 0 0 3 ,5 7 5 2 0 ,1 0 0
J  e 1996 6 0 ,0 0 0 1 1 ,0 2 5 2 0 0 ,0 0 0 5 ,5 0 0 130 ,000 3 ,5 7 5 4 1 0 ,1 0 0 4 3 0 ,2 0 0
D e .  1996 10 ,1 2 5 1 0 ,1 2 5

■ 1997 6 5 ,0 0 0 10,12.5 75 ,125 8 5 ,2 5 0
D 1997 9 ,1 5 0 9 ,1 5 0
J u n e  1998 6 5 ,0 0 0 9 ,1 5 0 74 ,1 5 0 3 3 ,3 0 0
P c .  1998 8 ,1 7 5 8 ,1 7 5
Ju n e  1999 6 5 ,0 0 0 8 ,1 7 5 73 ,1 7 5 U , 350
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cur on univ•• ;s 11 y
TENTATIVE DEBT SERVICE SE " DOER 1-OR PROPOEEO E. ' I ETZ A 0 7! I'D! ,’f  HlOS'.XG ? 7• ..HE 

P re p a re d  S> - t i  ' r  13, 1946

P ro p o sed  T eyes
P a te  o f

P a g e a n t *
$ 4 ,0 0 0 ,0 0 0  

r ue D a ted  1954
P I

$ 1 ,3 0 0  
40 Y rs .

P

,000  
-  3%

I

$ 4 ,2 0 0 ,0 0 0 $ 2 ,,> 00 ,000  
.0 Y rs . -  5.

T o ta l
Paym ents *

T o t a l  ” , e n t
e . *30 Y rs .

P
-  5.57,

1 P I

P e c . 1999 7 ,2 0 0 7 ,2 0 0
J u n e  2000 6 5 ,0 0 0 7 ,2 0 0 7 2 ,2 0 0 7 9 ,4 0 0
Doc. 2000 6 ,2 2 5 6 ,2 2 5
J  ac 2001 6 5 ,0 0 0 6 ,2 2 5 71 ,225 7 7 ,4 5 0
D ec. 2001 5 ,2 5 0 5 ,2 5 0
Ju n e  2002 7 0 ,0 0 0 5 ,2  0 7 5 ,2 5 0 00,500
D ec. 2002 4 ,  00 4 ,2 0 0
Ju n e  2< '3 7 0 ,0 0 0 4 ,2 0 0 7 4 ,2 0 0 ,3 ,4 0 0
D ec. 2003 3 , 1 0 3 ,1 5 0
Ju n e  2004 70,000 3 ,1 50 7 3 ,1 5 0 75, 50
D ec. 2004 2 ,1 0 0 2 ,1 0 0
Ju n e  2005 70,000 2 ,1 0 0 7 2 ,1 0 0 7 4 ,2 0 0
D c . 2005 1 ,0 5 0 1 ,0 5 0
J• ne 2006 7 0 ,0 0 0 1 ,050 7 1 ,0 5 0 7? ,100

$2, 6 7 0 ,0 0 0  $611 ,190 $1, 300 ,0 0 0 $ 1 ,1 2 7 ,2 5 0 " '4 ,2 0 0 ,0 0 0 $ 4 ,6 3 2 ,6 5 0 $ 2 ,3 0 0 /000 $ 2 ,5 6 3 ,2 2 5 $ 1 9 ,4 0 9 ,3 1 5 $19 ,4  1 ,3 1 5

* P ay  i t s Ju n e -  D c .  e v e r  am ounts due ’ /  I - J  i . 1.

b*
fc
*E
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S T A T E  O F  S O U T H  C A R O L IN A

D IV IS IO N  OF G E N E R A L S E R V IC E S

RUDGET A N D  C O N TR O L BO AR D

3 0 0  G E R V A IS  S T R E E T

FURMAN E M C E A C H E R N .JR
D ir e c t o r

C O L U M B IA

O c to b e r 12, 1966

M rs . D oris  R eynolds 
O ffice of the S ta te  A u d ito r 
W ade Ham pton O ffice B u ild ing  
C o lum bia , South C a ro lin a  29201

D e ar M rs . R eyno lds:

T he m in u te s  of the  la s t  B u d g e t and C o n tro l B oard
m eetin g  re f le c te d  a p p ro v a l of five  i te m s  fo r th is  D iv ision .
Item  6 and 7 and the In te r im  A ction  i te m s  w e re  given a p p ro v a l 
but th is  w as not re f le c te d  in  the  m in u te s . M r . Sm ith  to ld  m e 
th a t he would c a r r y  th is  a p p ro v a l in  the  m in u te s  of the next 
m eetin g  and I am  send ing  the  d e ta i ls  fo r  y o u r in fo rm a tio n .

S in c e re ly  y o u rs

F . E . M c E a c h e rn , J r  
D ire c to r

FE M j r:pd

e n c lo su re



S tate  B udget and C o n tro l B o ard  
D iv is io n  of G e n e ra l S e rv ic e s  

A genda
Page 2

6) A p p ro x im a te ly  e igh t hundred  (800) cub ic  fee t of o b so le te  r e c o rd s  in  the  R e c o rd s  
C e n te r  have been  rec o m m en d e d  fo r  d e s tru c tio n  by the  o r ig in a tin g  a g e n c ie s  a s  
in d ica ted  on the a tta c h e d  l is t .  T he r e c o r d s  have been  rev iew ed  fo r r e s e a r c h  and 
p e rm a n e n t v a lue  and have been  r e le a s e d  by the  D e p a rtm e n t of A rc h iv e s . It is  
re co m m en d ed  th a t th e  D iv is io n  of G e n e ra l S e rv ic e s  be a u th o riz e d  to d e s tr o y  the 
r e c o rd s .

7) In 1964 the  B udget and C o n tro l B o ard  a u th o riz e d  s a le  of s u rp lu s  v e h ic le s  to ind iv id  
u a ls  u n d e r c e r ta in  co n d itio n s . C o lle c tio n  of the  p ro c e e d s  i s  v ir tu a l ly  c o m p le te . 
A g encies  a r e  en title d  to re fu n d s o f $16, 912. 00 to th e ir  a c c o u n ts . T he B o ard  has 
p re v io u s ly  ap p ro v ed  p u rc h a se  of v e h ic le s  fro m  th e se  funds in the am o u n t of
$19, 093. 25.

It is  re co m m en d ed  th a t the B oard  ap p ro v e  d is t r ib u tio n  o f funds as in d ic a ted  on the  
a tta ch e d  l i s t ,  and th a t the  re m a in d e r  be u sed  fo r  p u rc h a se  of a d d itio n a l v e h ic le s  
fo r the  c e n tr a l  m o to r  pool.

In te r im  A ction

1) A pproved  p u rc h a se  of one C h e v ro le t sedan  fo r  the  S ta te  C o m m itte e  fo r  T e c h n ic a l 
E d u ca tio n  to be u sed  in m o to r  pool o p e ra tio n . T he v eh ic le  re p la c e s  a 1963 C h e v ro le t 
w'ith 54, 529 m ile s .

2) C h a r le s to n  C ounty D e p a r tm e n t of P u b lic  W orks re q u e s te d  p e rm is s io n  to in s ta l l  
d ra in a g e  c a n a ls  on J a m e s  Is lan d  and in C h r is t  C h u rc h  P a r is h .  P e r m is s io n  g ra n te d  
A ugust 24, 1966.

3) C h a r le s to n  C ounty D e p a r tm e n t of P u b lic  W orks re q u e s te d  p e rm is s io n  to in s ta l l  
d ra in a g e  c a n a ls  in  H ut C re e k , a t r ib u ta r y  of Stono R iv e r . P e r m is s io n  g ra n te d  
S e p te m b e r 5, 1966.



action taken
B u d g e t and C o n tro l  B o ard  M ee tin g  

S e p te m b e r 22 , 1966

I n te r e s t  a c c u m u la te d  f ro m  U. S. i r e a s u r y  k i l l s  
bought f ro m  unexpended b a la n c e s  of the $ 6 - 1 / /  
m illio n  loan  to In su ra n c e  S ink ing  F und and t r a n s  
f e r r e d  to  a  build ing  fund a cc o u n t

R eq u es t D onee equity  fund b a la n c e s  in S u rp lu s  
P r o p e r ty  B uild ing  Fund be u se d  fo r  re n o v a tio n s  
and r e p a i r s  w ithou t i te m iz e d  a u th o r iz a t io n

D ep o sit to
In s u ra n c e  Sinking, F und

A P P R O V E D  
(not to ex ceed  $5 , 000)

R eq u es t a p p ro v a l of R e so lu tio n  a tta ch ed  to  A genda 
fo r  exchange of land and a s s t  n m en t of p e rm a n e n t 
c am p u s  a r e a s  fo r A rea  T r a d e  School and O p p o rtu n ity  
School w ith  a g re e m e n t o f  A irp o r t  C o m m is s io n

R eq u es t p u rc h a se  o f 40 a c r e s  of f ish  h a tc h e ry  p ro p e r ty  
(W ild life  C o m m iss io n ) fo r  B ro o k la n d -C a y c e  School 
D is t r ic t  w ith  an  a g re e m e n t th a t  the  W ild life  C o m m is s io n  
be a ss ig n e d  a s im i la r  t r a c t  a c r o s s  F is h  H a tc h e ry  Road

a ppr o v e d

E x ten s io n  o f D illon  C ounty  B o a rd  of E d u c a tio n  $150, 0 0 C 
loan  due M a rc h  15, 1967 , pend ing  sa le  of bond is s u e

A PP R O V E D

A P P R O V E D

P e r m is s io n  to d e stro y  1, 460 cubic fe e t  o f  S ta te  ag en cy  
r e c o r d s  held  by the D iv is io n  of G e n e ra l  S e rv ic e s  R e c o rd s  
C e n te r  U nit; a lre a d y  .ap p ro v e / by S ta te  A rc h iv e s  L ep t.

P e r m is s io n  to d is tr ib u te  fu n d s  fro m  s a le  of s u rp lu s  v e h ic le s  
to a g e n c ie s  in d ica ted  on the  A genda w ith  re m a in in g  fu n d s to 
be u sed  fo r  p u rc n a se  of a d d itio n a l m o to r  poo l v e h ic le s

A PP R O V E D

A PP R O V E D

In te r im  A ction

P u r c h a s e  o f C h e v ro le t s e d a n  fo r  T e c h n ic a l E d u ca tio n

P e r m is s io n  fo r  C h a r le s to n  C ounty  D e p a r tm e n t of P u b lic  W orks 
to In s ta ll  d ra in a g e  c a n a ls  on J a m e s  Is la n d  and C h r i s t  C h u rch  

P a r i s h

P e r m is s io n  fo r  C h a r le s to n  C ounty  D e p a r tm e n t of P u b lic  W orks 
to in s ta l l  d ra in a g e  c a n a ls  In Hut C reex

A PPR O V E D

a ppr o v e d

A PPR O V E D
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