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Agenda
Regular Board Meeting
French Quarter Inn
166 Church Street
Chavlactan €
AIALIVOLULLs e e
i Call to Order (10:00 a.m.) NOTE TIME
Ii. Freedom of information Act Statement
Recognition of Guests
I Adoption of Proposed Agenda
IV.  Regular Session
A mamienconl CONA i A LOT 1 NQ L
a ¥ Appl Ovdl Ol IVIIHIULCS O1 July 40 dalid
August 11, 2008 (Chairman Smith)
B. Market Update (Debra Seymour and
Bob Detjen)
C. Bond Committee
1. Consideration of Resolution Regarding
Hameownerahin Roveniie Randg (Tracoy Factan)
A1UVIIVU VWYIILL Dlll}] ANV VULIIUL DDULIUD \ 1iravv LaDLUll}
D. Finance and Audit Committee
1. Consideration of Resolution Making
Provision for the Over-Commitment of
Mortgages in the Homeownership
Revenue Bond Program (Tracey Easton)
2. Consideration to Revise FY 2010 Budget (Debra Seymour)
2 Canaidoaratinn +0 Rovias TV 29011 Rudant Miahra Qavmanir)
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E. Program Committee
1. Housing Trust Fund Awards (Matt Rivers)
F. Reports
1. Chairman (Chairman Smith)
2. Executive Director (Valarie Williams)
2 MNanmiitcr far A dminiatrotinn (BA W niaht)
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4. Deputy for Programs (Larry Arney)
5. Human Resources (Cynthia Dannelis)



Other Business

Next Meeting — October 20, 2009

Adjournment
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T. Scott Smith Valarie M. Williams
Chairman Executive Director

TELEPHONIC COMMISSION MEETING

The Roard of Commiccionere of the Sonth Carolina State Houngino Finance and

iNe Dboara oI CLommissioners oI the south Laroina osState nousing rinance and
Mavalanmmant Asvtharidcr ~anvanad o 4alanhanis mmonting nn Thinadacs Axrrorn ot 11 MINNQ o
veveiopment Autnority convenea a teicpnonic meeting on i1ucsaay, August 11, ZUUY at
annroximatelv 10:00 am at the Authoritv’e office 300-C Outlet Painte Boulevard Cohimhbia
approximately 1000 am., at the Authority s olfice, sV0-C Uutiet Pomte boulevardg, Lolumbia,
CQanth Movnling
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The following Commissioners participated in the cali:

T. Scott Smith, Chairman
Clente Flemming, Vice Chair
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Felicia Morant

Mary Thomas
Staff and Guests attending the meeting included the following:
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Tracey Easton, Genera1 Counsel

Debra Seymour, Finance Director
Bonita Shropshire, Executive Assistant

Chairman Smith called the meeting to order and asked Valarie Williams to read into the

record the Freedom of Information Statemen
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Carolina, notification of this meeting has been given to all persons, organizations, local news
media, and other news media which have requested such notifications.”
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South Carolina State Housing Finance and Development Authority
300-C Ouitlet Pointe Blvd., Columbia, South Carolina 29210

Telephone: (803)896-9001 TTY: (803) 896-8831
T. Scott Smith Valarie M. Williams
Chairman Executive Director

REGULAR COMMISSION MEETING

The Board of Commissioners of the South Carolina State Housing Finance and
Development Authority met on Tuesday, July 28, 2009 at approximately 10:00 a.m., at the
Authority’s office, 300-C Outlet Pointe Boulevard, Columbia, South Carolina.

The following Commissioners were in attendance:

Clente Flemming, Vice Chair
Eddie C. Bines

John Hill

Felicia Morant

The following Commissioners were excused: Scott Smith, Mary Thomas, Carl Roberts,
and Robert Mickle.

Staff and Guests attending the meeting included the following:

STAFF: Valarie M. Williams, Executive Director
Ed Knight, Deputy for Administration
Larry Arney, Deputy for Programs
Debra Seymour, Director of Finance
Tracey Easton, General Counsel
Cynthia Dannels, Human Resources
Laura Nicholson, LIHTC
Matt Rivers, Housing Trust Fund
Carl Bowen, Rental Assistance
Kim Spires, Investor Services
Claude Spurlock, Homeownership
Clayton Ingram, Marketing & Communications
Bonita Shropshire, Executive Assistant
Marian Whitehead, VVoucher Program
Janis Tribble, HOME

GUESTS: Bob Detjen, CSG Advisors

Don Mobley, Scott McElveen
Donna Rhyne

“Housing South Carolina Is Our Business”



Minutes, June 28, 2009 Page 2

Chairman Smith called the meeting to order and asked Valarie Williams to read into the
record the Freedom of Information Statement.

“As required by the provisions of Section 30-4-80(e) of the Code of Laws of South

Carolina, notification of this meeting has been given to all persons, organizations, local news
media, and other news media which have requested such notifications.”

Agenda

The Vice Chairman asked if there were any additions or corrections to the proposed
agenda. The only noted change being the addition of Ms. Donna Rhyne at the end of the agenda.

The Vice Chairman stated that approval of the minutes would be deferred to the next
meeting because the Board did not have a quorum.

Market Update

The Vice Chairman called upon Bob Detjen with CSG Advisors who presented a brief
update on market conditions.

Finance and Audit Committee

Internal Audit Report

Don Mobley with Scott McElveen gave a report on the recent audit of the Housing
Choice Voucher Program. Mr. Mobley noted that an executive summary of the report was in the
actual board book and that a full bounded report had also been provided for each commissioner.

He continued by giving a brief description of the audit process and how his firm
determined which areas their audit should be more focused on. Noting that page one of the
executive summary listed the fourteen areas that were actually tested and page two listed those
findings. It was determined that none of the findings were considered major, but in the interest
of transparency everything was recorded. Mr. Mobley made reference to page three which lists
the management’s responses to the findings. The firm expects to begin their next audit on the
Low Income Housing Tax Credit Program in November with a plan to report back to the Board
in January.

Vice Chairman Flemming stated that the same report had been given to the Finance and

Audit Committee earlier and that they decided to study the full report along with management’s
responses and discuss at the next Board meeting in September.

“Housing South Carolina Is Our Business”
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Consideration of Resolution Marking Provision for the Over-Commitment of Mortgages
in the Homeownership Revenue Bond Program

Vice Chairman Flemming asked Tracey Easton to present the Resolution. Ms. Easton
stated that this Resolution is for the over-commitment of $10 million within the Homeownership
Revenue Bond Program. She further stated that the Board has approved such a resolution before
with some at the request of $15 million.

Commissioner Bines added that he remembered the Board approving the previous over-
commitment and that it operated flawlessly.

Vice Chairman Flemming reported that the Finance and Audit Committee concurred with
staff and did not foresee any risks with the over-commitment, but that the matter would have to
be followed with approval of the Board.

Ms. Easton replied that because of time constraints, the resolution would likely need to be
taken up at a Telephonic Board meeting.

Consideration of Revisions to the Fiscal Year 2010 Budget

The Vice Chairman asked Debra Seymour to address the Board. Ms. Seymour requested
an increase of $17 million to the fiscal year 2009-2010 budget to authorize the funds for the Tax
Credit Assistant Program (TCAP) that is expected to be received and disbursed within the
current fiscal year.

Vice Chairman Flemming again stated that this matter would also have to come back for
approval from the Board.

Consideration of the Fiscal Year 2011 Budget

Debra Seymour requested approval of the fiscal year 2010-2011 budget. Ms. Seymour
stated that typically we have to submit our budget to the Governor’s Office by the end of August;
therefore, this approval would need to be taken up at a Telephonic Board meeting.

Reports

Executive Director

The Vice Chairman called upon Valarie Williams for her report. Ms. Williams reminded
the commissioners of the upcoming NCSHB Conference in Rockland Maine, August 23-25,
2009 and the NCSHA’S Annual Conference in San Antonio, TX, October 3-6, 2009.

The Executive Director also gave an update on the statewide Housing Commission. We

are still waiting to see the member list and that the first meeting as of date has not been
scheduled.

“Housing South Carolina Is Our Business”
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Deputy for Administration

Vice Chairman Fleming asked Ed Knight to give the administrative update. Mr. Knight
reported that the Authority submitted a Request for Proposal (RFP) to secure a Master Servicer
to process the new mortgage backed loans. The search committee received two responses:

1) Bank of America, and 2) U.S. Bank. The search committee has recommended that
negotiations begin with U.S. Bank.

Mr. Knight then informed the Board that the Administration has submitted a request for
purchase to hire a consultant. The consultant would be used to help train and educate staff, and
to help the Authority with internal policy and procedures in dealing with the new loans.

The final item that Mr. Knight brought before the Board was an update on the Authority’s
current lease agreement. Mr. Knight reported that the Administration had to go through the
bidding process again for lease space for the Authority. The process had been narrowed down to
two spaces, the Authority’s current location and another location on Browning Road in
Columbia. It was determined that it was most cost effective to remain in the current location,
and that he would seek approval before the Joint Bond Review Committee on August 5™ and the
Budget and Control Board for approval on August 13".

Deputy for Programs

The Chairman asked Larry Arney to present the program update. Mr. Arney began his
report with an update on the latest 2009 HOME Awards program. We were able to award $530
thousand more than originally thought due to recaptured and unspent funds from previous years.

In Mr. Arney’s report on the Neighborhood Stabilization Program (NSP) $620 thousand
has been expended in the acquisition of six properties so far in our $40 million grant. We are
working through environmental clearances on properties and anticipate actual acquisition and
rehab of the properties will pick up towards the fall.

In Round 2 of the NSP, the Authority requested approximately $30 million for five
targeted areas in the state which are defined as having the greatest number of foreclosures and
vacant properties. This application was submitted July 14, 2009 and we should have a response
by the end of the year. A significant part of the program about $10 million will serve people
who are at 50% or less of the area median income, which would be great help within the rural
areas of the state where we have a hard time reaching the level of need.

Mr. Arney then provided an update on the Low Income Housing Tax Credit Program
(LIHTC). The Tier 2 scores have been posted on the Agency’s website and we are in the process
of allocating tax credits to 15 projects. Mr. Arney reported that we are still experiencing a lot of
stalled development in the state due to lack of syndicators purchasing the credits. There are two
options to help the developers: 1) the Tax Credit Assistance Program (TCAP) would provide gap
funding, or 2) Monetization/Exchange Program which exchanges the tax credit for cash. Under
Monetization, the Authority becomes responsible for asset management. We have put together a
Request for Proposal (RFP) to contract with an asset manager.

“Housing South Carolina Is Our Business”
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Human Resources

Chairman Smith asked Cynthia Dannels to present the Human Resources report. Ms.
Dannels presented a new hire to the executive staff, Bonita Shropshire, and recognized Janice
Tribble who is retiring.

Finance
The Chairman asked Debra Seymour to present the financial report. The report was
received as information. Ms. Seymour reported that although the numbers are still preliminary,

the last year the Authority’s net income was this low was in fiscal year 2005.

Other Business

Vice Chairman Flemming then invited Ms. Donna Rhyne to address the Board and asked
that she limit her comments to 3 minutes.

Ms. Rhyne spoke in opposition of funding under the 2009 Low Income Housing Tax
Credit Program (LIHTC) for the Brookside Garden development. Ms. Rhyne believes Douglas
Development’s application contains inaccurate, false, and misleading information. She wants the
Authority to re-evaluate the application and disqualify the developer.

The Vice Chairman assured her that the Board would discuss this matter with staff and
that her concerns would be taken under consideration. She will receive written notification from
the Executive Director. She thanked the Authority’s staff for their patience and professionalism.

Executive Session

Vice Chairman Flemming asked that the Board enter executive session to discuss a legal
and contractual matter.

[EXECUTIVE SESSION]

Upon rising from executive session, the Vice Chairman reported that no votes or actions
were taken.

Adjournment

There being no other business to come before the Board, Vice Chairman Flemming
adjourned the meeting.

“Housing South Carolina Is Our Business”
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Respectfully submitted,

Valarie M. Williams, Secretary
Approved: August 11, 2009

By:

T. Scott Smith
Chairman

“Housing South Carolina Is Our Business”
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not yet expended prior to the closing of the Homeownership Revenue Bonds.

resolution adopted at the August 11, 2009 telephonic Board meeting. Staff recommends approval of

way authorizes the purchase of any loans outside of bond proceeds. This resolution also replaces the

iy

(=4

x

(=4

X

the Preliminary Resolution.



A RESOLUTION

MAKING PROVISION FOR THE OVER-COMMITMENT OF MORTGAGES IN THE
SOUTH CAROLINA STATE HOUSING FINANCE AND DEVELOPMENT
AUTHORITY’S HOMEOWNERSHIP REVENUE BOND PROGRAM, AND OTHER
MATTERS RELATED THERETO.
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WHEREAS, in order to raise money for the Homeownership Revenue Bond Program,
the Authority will be issuing and selling from time to time bonds, notes and other obligations for
that purpose which will be secured in part by qualified mortgage loans made to members of the
Beneficiary Classes; and
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WHEREAS, the Authority still has funds from a previous bond series available for
purchase, but wishes to allow for an over-commitment of mortgages that the Authority
an‘n(‘ma‘req nnr(‘haqmo after the Series 2009-1 Bonds are funded:
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resolution pr0V1(11ng for over-commitments in an amount not exceealng d>1U, U0V UUU, and

WHEREAS, since the August 11, 2009 meeting, the Authority has determined that a
combination of factors, including timing issues and current market conditions, may create the
need for additional authorization;

Section 1. Rescission of Prior Resolution. The Resolution adopted August 11, 2009 is
hereby rescinded and this Resolution adopted in its place.




Section 2. Authorization to Over-Commit. The Authority is hereby authorized to over-
commit loans in an amount not to exceed $15,000,000. No authority is granted to purchase any
mortgages in such a manner as to require a Reimbursement Resolution in accordance with the
Internal Revenue Code.

Section 3. General Authority. The Board of Commissioners and its appropriate officers
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by this Resolution.
STATE OF SOUTH CAROLINA
COUNTY OF LEXINGTON

I, the undersigned Secretary of the South Carolina State Housing Finance and
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Section 2. Authorization to Over-Commit. The Authority is hereby authorized to over-
commit loans in an amount not to exceed $15,000,000. No authority is granted to purchase any
mortgages in such a manner as to require a Reimbursement Resolution in accordance with the
Internal Revenue Code.

Section 3. General Authority. The Board of Commissioners and its appropriate officers,
attorneys, agents, and employees are hereby authorized to do all acts and things required of them
by this Resolution.

STATE OF SOUTH CAROLINA

COUNTY OF LEXINGTON

I, the undersigned Secretary of the South Carolina State Housing Finance and
Development Authority (the "Authority"), DO HEREBY CERTIFY that the foregoing is a true,
correct, and verbatim copy of a Resolution duly adopted by the Authority at a duly called meeting
held on September 15, 2009.

WITNESS MY HAND this 15th day of September, 2009

{)o(w,{ 4 : é[—\

Secretary, South Carofina State Housing Finance and
Development Authority




™ South Carolina

1 [ STATE HOUSING
| i | Finance and Development Authonty September 15, 2009

Division: Legal

Subject: Consideration of a Resolution making provision for the approval of the
Homeownership Master Trust Indenture for the Homeownership Revenue Bonds in
substantially the form presented and approval of the Series 2009-1 Supplemental
Indenture of Trust in substantially the form presented and other matters related
thereto.

This Resolution makes provision for approval of the Homeownership Master Trust Indenture and the
Senes 2009-1 Supplemental Indenture of Trust. The Homeownership Master Trust Indenture is the
document required to implement the new indenture providing for the securitization or sale of the
mortgage loans in conjunction with programs offered by Fannie Mae, Freddie Mac and Ginnie Mae.
The Series 2009-1 Supplemental Indenture of Trust is required for the specific bond series.

The Budget and Control Board approved the issuance at its June 29, 2009 meeting.
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The resolution provides :
substantially final form as it is present at the meeting. Staff recommends approval of the resolution.



A RESOLUTION

AKING PROVISION F
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MASTER TRUST INDENTURE FOR THE ,MEOWNERSHIP RE ENUE
BONDS IN SUBSTANTIALLY THE FORM PRESENTED AND APPROVAL
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WHEREAS, upon making a determination that a demand for money for mortgage loans
18 sufficient to justity the issuance of bonds and upon the approval of the State Budget and
Control Board of South Carolina, the South Carolina State Housing Fmance and Development
Authority (the “Authority”) may, from time to time, issue its bonds for the purpose of obtaining
funds with which to provide sanitary and safe residential housing for persons and families of low
and moderate to low income at prices which such persons can afford; and

WHEREAS, the Authority has formulated a plan for the issuance of South Carolina State

Honsing Finance and Development Authority Homeownership Revenne Bonds (the “Bonds™) in

pment A
one Or more geries pu_SLmt to Titfle 31, Chapter 13, Code of Laws of South Carohna 1976, as
amended; and
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WHEREAS, the Authority has determined that there exists both a demand and a need for
affordable mortgage money such as to justify the issuance of bonds upon the terms and
conditions stated herein,

NOW, THEREFORE, BE IT RESOLVED BY THE SOUTH CAROLINA STATE HOUSING
FINANCE AND DEVELOPMENT AUTHORITY IN MEETING DULY ASSEMBLED:

Section 1. Homeownership Master Trust Indenture. The use of a Master Trust
Indenture in connection with the issnance of the Homeownerq ip Revenue B ndC: is hereby
: ) ; . .

N
;i
x
i
,.

dlly LUle f T111 PI esented Wl L[I.
such cnanges as the Executive Director shail a approve. The Chairman and the Executive Director
are nereby anthorized and directed to take such action as mey deem appropnate Or as 18 requestecl



of either of them in connection with the execution of the Homeownership Master Trust
Indenture.

Section 2. Supplemental Indenture of Trust. The use of a Supplemental Indenture of
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issuance and accepted by bond counsel and the staff of the Authority. The Supplemental
Indenture of Trust is approved in substantially the form presented with such changes as the
Executive Director shall approve. The Chairman and the Executive Director are hereby
authorized and directed to take such action as they deem appropriate or as is requested of either

of'them i1n connection with the execution of the Supplemental Indenture of Trust.

Section 3. General Authority. The Board of Commissioners and its appropriate officers,
attorneys, agents, and employees are hereby anthorized to do all acts and things required of them
by this Resolution or consistent or desirable in connection with the requirements hereof for the full,
punctual, and complete performance of all the terms, covenants, and purposes contained in the
Homeownership Mfic:‘rer Trst Indenture, %mn]emen‘r'ﬂ Indenture of Trust, the Series 2009-1
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STATE OF SOUTH CAROLINA
COUNTY OF LEXINGTON

I, the undersigned Secretary of the South Carolina State Housing Finance and
Development Authonty (the “Authority””), DO HEREBY CERTIFY that the foregoing is a true,
correct, and verbatim copy of a Resolution duly adopted by the Authority at a duly called
meeting held on September 15, 2009.

WITNESS MY HAND this 15% day of September 2009
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of either of them in connection with the execution of the Homeownership Master Trust
Indenture.

Section 2. Supplemental Indenture of Trust. The use of a Supplemental Indenture of
Trust in connection with the issuance of the Series 2009-1 Bonds is hereby authorized. A
Supplemental Indenture of Trust in substantially final form is present at this meeting for review
by the Board of Commissioners. Changes, additions, deletions, or modifications may be made as
consistent with the details of the Series 2009-1 Bonds or as recommended by the Underwriters,
Financial Advisor, Mortgage-Backed Securities Consultant or other parties associated with the
issuance and accepted by bond counsel and the staff of the Authority. The Supplemental
Indenture of Trust is approved in substantially the form presented with such changes as the
Executive Director shall approve. The Chairman and the Executive Director are hereby
anthorized and directed to take such action as they deem appropriate or as is requested of either
of them in connection with the execution of the Supplemental Indenture of Trust.

Section 3. General Authority. The Board of Commissioners and its appropriate officers,
attorneys, agents, and employees are hereby authorized to do all acts and things required of them
by this Resolution or consistent or desirable in connection with the requirements hereof for the full,
punctual, and complete performance of all the terms, covenants, and purposes contained in the
Homeownership Master Trust Indenture, Supplemental Indenture of Trust, the Series 2009-1
Bonds and this Resolution, and each such Commissioner, officer, attorney, and employee is hereby
authorized and directed to execute and deliver any and all papers and instruments and to do and
cause to be done any and all acts and things necessary or proper for carrying out the transactions
contemplated thereby and hereby.

STATE OF SOUTH CAROLINA
COUNTY OF LEXINGTON

I, the undersigned Secretary of the South Carolina State Housing Finance and
Development Authority (the “Authority”), DO HEREBY CERTIFY that the foregoing is a true,
correct, and verbatim copy of a Resolution duly adopted by the Authority at a duly called
meeting held on September 15, 2009.

WITNESS MY HAND this 15 day of September 2009

Secretary, South Carolina State Housing Finance
and Development Authority



South Carolina

Date: September 8, 2009
To: Board of Commissioners
From: Debra Seymour

Subject:. Amendment to Fiscal Year 2009-2010 Budget

a

und various Authority adminisirative costs.

The Authority very recently received approval of our application for the Tax Credit Exchange
Program. Under this program, the Authority will be returning Low Income Housing Tax Credits
to the Treasury in return for $118 million in cash for 2008 and 2009 tax credit develonments
he It y 1n return ror »1llo million 1 casn ror 20Us and 2009 1ax credit developments.
Wa anticinata racaiving and avnandineg €50 millian 1indar thic nraoram durine tha cnrrant ficeal
YY W mll«l\-‘ly“l«u 1U\JU1V1115 aliug UAPUIIUIIIE [ AVENUSISUSAV/ SRR CISIVAW Gup e i) Plvslulll uulllls Ulw Vvulliwviil 110oval
wvoaar and tha ramaining C4Q millian 1 EV 2NTN_ON1T1
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The realignment of transfers has been done to reflect the resource allocation methodology as
outlined in the Resource Allocation Strategy for Fiscal Years 2009 — 2010 prepared by CSG
Advisors in September 2008. That same basic strategy will be presented in the updated Resource
Allocation Strategy for Fiscal Years 2010 — 2014

Staff recommends and requests approval of the attached revised budget for Fiscal Year 2009-
2010.
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South Carolina

Date: September 8, 2009
To: Board of Commissioners
From: Debra Seymour

Subject. Amendment to Fiscal Year 2010-2011 Budget

arhad jo¢ o nranoced reviced hitdoat far Ficeal aar INTOONT 1 ~ arnhad ravialon
AUacnea is a proposea 1evised ovuagel 101 risCalr Year 4Lulv-Zull 1C dtlacrnea 1evision
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mcreases redcral rrogramn Revenues and rrograi rayment/ Allocanon cXpenses cacilt by poo

million. These increases are relaied o the very receni approval we received relaied (o our
application for the Tax Credit Exchange Program. Under this program, the Authority wiil be
returning Low Income Housing Tax Credits to the Treasury in return for $118 million in cash for
2008 and 2009 tax credit developments. We anticipate receiving and expending $50 million
under this program during the current fiscal year and the remaining $68 million in FY 2010-
2011.

Qtaff racarmmends and reaiieste annroval of the attachoad roaviced hiidoet for Ficeal Vear 2010
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South Caroiina Siaie Housing Finance and Deveiopmeni Authority

iT-TCAP/Exchange Program
FY 2010-2011 Proposed Revised Budget--September 15, 2009

Board Tax Credit
Approved Exchange Proposed
FY 2011 Program FY 2011
Budget Changes Budget
Revenue Seurces:

Interest on Loans - - -
Federal Program Revenue-TCAP 8.377.041 - 8.377.041
Federal Program Revenue-Exchange Program - 68.019.355 68,019.355
Total Revenue Sources 8.377.041 68.019.355 76.396.396

Expenses:

Payroll--Permanent Employees - - -
Payroll--Temporary & Retirement Incentives - - -
Employee Benefits - - -
Contractual Services - -
Supplies - -
Rent & Other Fixed Fees - -
Travel - -
Equipment - -
Program Payments/Allocations-TCAP 8,377,041 - 8,377,041
Program Payments/Allocations-Exchange Program - 68,019,355 68,019,355
Total Expenses 8,377,041 68 119 355 76,396 396

Gain (Loss) - -

Page 10f 3



Expenses:

Transfers

Qanth Manaling Qéate Mosmcing Minanes and Navalanmaant Axthasits
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Board-
Approved Exchange Proposed
Fy 2011 Program Fy 2011
Budget Changes Budget
Interest on Loans 5,400,000 - 5,400,000
Administrative and Other Fees 11,650.763 - 11,650,763
Federal Program Revenue 164,114,194 68,019.355 232,133,549
Total Revenue Sources 181,164,957 68.019 355 249184312
Payroll--Permanent Employees 6.572,312 - 6,572,312
Payroll--Temporary & Retirement Incentives 414.750 - 414.750
Payroll--Per Diem 4,500 - 4,500
Employee Benefits 2134852 - 2.134.852
Contractual Services 2,081,180 - 2,081,180
Supplies 444.540 - 444.540
Rent & Other Fixed Fees 817.240 - 817.240
Travel 484.903 - 484.903
Equipment 943,374 - 943,374
Program Payments/Allocations 48.264.194 68.019.355 116.283.549
Housing Assistance Payments 126,250.000 - 126.250.000
Total Expenses 188.411,845 68.019.355 256,431,200
from (to) Other Departments:
Transfer from Single Family-Operations 3.130.933 - 3.130.933
Transfer from Single Family-Special Initiatives 3,500,000 - 3,500,000
Transfer from Housing Trust Fund 475.000 - 475.000
Transfer to Exec. Supp Serv. Finance-Operations 1.500.000 - 1.500,000
Trancfor frnm Proorame Fvar Cunn CSarv Einanca Dinaratinng 2 720 N7 _ 2 720 007
Transfer from Programs-Exec, Supp Serv. Finance Operations 2,729,907 2,729,907
Transfer from Programs-Special Initiatives - -
Transfer from Programs-Program Fund Special Initiatives (1.312,158) - (1,312, 158)
Transfer to Program Fund-Special Initiatives - - -
Transfer to Exec. Supp Serv Finance-Operations (1,417,689) (1417 689)
Total Transfers 8.605.993 - 8.605.993
1.359,105 - 1,359,105

Gain (Loss)

Page 20f 3
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1-Development and Rental Assistance
FY 2010-2011 Proposed Revised Budget--September 15, 2009

Revenue Sources:

Interest on Loans
Administrative Fees

ixito Asaistanoe R cve

5 N
IOUSINg Assistance Revenuc

Total Revenue Sources

Expenses:
Payroll--Permanent Employ ces

Poaveall T amaaeien Nt

Payroll--Temporary & Retiremen

Payroll--Per Diem

Employee Benefits

Contractual Services

Supplies

Rent & Other Fixed Fees

Travel

Equipment

Programs Payments/Allocations

Housing Assistance Payments
Total Expenses

Transfers from (to) Other Departments:

Transfer from Single Family-Operations
Transfer from Housing Trust Fund

Transfer from Programs-Operations

ransfer from Frograms-Uperatio

Transfer to Programs-Operations

Transfer to Program Fund -Special Initiatives
Transfer to Exec, Supp Serv, Finance-Operations

Total Transfers

Gain (Loss)

Board-
Approved FY Exchange Proposed FY
2011 Program 2011
Budget Changes Budget
3,100,000 - 3,100,000
8,597,763 - 8,597,763
163,914,194 68,019,355 231.933.549
175,611,957 68,019,355 243,631,312
3,402,185 - 3,402,185
140,000 - 140,000
1,097,653 - 1,097,653
552,000 - 552,000
123,965 - 123,965
510,395 - 510,395
318,913 - 318,913
171,360 171,360
40,664,194 68,019,355 108,683,549
126,250,000 - 126,250,000
173,230,665 68,019,355 241,250,020
475,000 - 475,000
172,660 - 172,660
(1,312,158) - (1,312,158)
(1,417,689) - (1,417,689)
(2,082,187) - (2,082,187)
299,105 - 299,105

Page 30f 3



South Carolina
? STATE HOUSING
Finance and Development Authority September 15, 2009

Division: Housing Trust Fund

Subject: Housing Trust Fund Financial Information

Fiscal Year Budget Analysis

FY Fund Receipts

Following is an analysis of projected versus actual receipts coming into the Trust Fund.
Actual Receipts includes Deed Transfer Fee revenue, P&l payments received on
outstanding loans, and other payoffs/returns of previously disbursed funds.

Housing Trust Fund Receipts

FY 2010
Projected Actual Variance

Jun-09 458,047.91 468,573.48 10,525.57
Jul-09 430,536.63 502,910.40 72,373.77
Aug-09 409,011.87 - -
Sep-09 381,063.34 - -
Oct-09 353,618.01 - -
Nov-09 332,322.74 - -
Dec-09 312,208.25 - -
Jan-10 294,200.62 - -
Feb-10 279,331.69 - -
Mar-10 266,074.93 - -
Apr-10 253,124.77 - -
May-10 238,814.76 - -
Total $4,008,355.52 $971,483.88 $82,899.34
+ Beginning Balance $234,965.16

- Admin Fee ($400,000.00)

2009 FY Budget $3,843,320.68



Fiscal YTD Awards by Activity

Awards to
Activity Date
Homeownership $0.00
Owner-Occupied Rehabilitation * $170,045.00
Group Homes ** $0.00
Supportive Housing $0.00
Multifamily Rental Housing *** $0.00
Totals $170,045.00

* Includes Emergency Repair awards.

Current
Proposals
$69,000.00
$1,357,250.00
$0.00
$419,825.00
$837,723.00

$2,683,798.00

** Includes awards made under the memorandum of understanding with DDSN

*** Includes joint awards with the HOME program.

Fiscal Year Cash Balance Analysis

Unencumbered Cash Balance

Total Awards to
Date
$69,000.00

$1,527,295.00
$0.00
$419,825.00
$837,723.00

$2,853,843.00

Based on the receipts listed earlier, returns of previously approved awards, and the fiscal
year beginning balance, the unencumbered HTF cash balance is:

Cash Balance as of 07/31/09 $12,019,521.33
Less Previous Awards Not Disbursed: (8,810,698.33)
Less Total Awards in this Cycle: (2,683,798.00)
Less Undisbursed Administrative Fee (400,000.00)

Remaining Unencumbered Balance: $125,025.00

Previous Awards Not Disbursed and Cash Balance have been reconciled through July 31, 2009. Activity for August, 2009 was not yet

reconciled as of the preparation of this information.



South Carolina
? STATE HOUSING
Finance and Development Authority September 15, 2009

Division: Housing Trust Fund
Subject: Proposed Housing Trust Fund Awards

Listed below are 33 proposals with total funds requested of $2,683,798 for your
consideration. These proposals are grouped as follows:

e 3 Homeownership Acquisition Block Grant proposals for $69,000
e 24 Owner-Occupied Rehabilitation Block Grant proposals for $1,357,250
e 3 Multifamily Rental proposals for $837,723

e 3 Supportive Housing proposals for $419,825

Homeownership Acquisition

Project Number: 6310 HTF Amount: $23,000

Central South Carolina Habitat for Humanity

The Sponsor proposes to assist two families in purchasing homes. The houses will be
located in the following county: Richland.

Project Number: 6110 HTF Amount: $23,000

Dorchester Habitat for Humanity

The Sponsor proposes to assist two families in purchasing homes. The houses will be
located in the following county: Dorchester.

Project Number: 6210 HTF Amount: $23,000

Habitat for Humanity of Cherokee County

The Sponsor proposes to assist two families in purchasing homes. The houses will be
located in the following county: Cherokee.

Owner-Occupied Rehabilitation Block Grants

Project Number: 7610 HTF Amount: $66,750

Berean CDC

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Dillon & Marion.

Project Number: 7210 HTF Amount: $44,500

Blackville Community Development Corp.

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Barnwell.




Project Number: 8510 HTF Amount: $44,500

Camden First Community Development Corporation

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Kershaw.

Project Number: 7710 HTF Amount: $66,750

Charleston Area Community Development Corporation

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Charleston Berkeley & Dorchester.

Project Number: 8010 HTF Amount: $44,500

Clarendon County CDC

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Clarendon.

Project Number: 7410 HTF Amount: $66,750

Community Assistance Provider

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following county: Richland, Calhoun & Fairfield.

Project Number: 6410 HTF Amount: $44,500

East Bluff Community Organization

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Richland.

Project Number: 6710 HTF Amount: $44,500

Empowered Personal Care Home Health Alliance

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Sumter.

Project Number: 7310 HTF Amount: $66,750

Friendship Community Improvement Corp.

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following county: Aiken.

Project Number: 6610 HTF Amount: $44,500

Have Faith Community Dev. Corp.

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following counties: Clarendon & Sumter.

Project Number: 7110 HTF Amount: $44,500

Helping Hands Int. Outreach Ministry

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Dorchester.

Project Number: 8210 HTF Amount: $44,500

Homes of Hope, Inc.

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following counties: Greenville & Anderson.



Project Number: 6910 HTF Amount: $44,500

Housing Development Corp. of Rock Hill

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: York.

Project Number: 8110 HTF Amount: $44,500

Lowcountry Community Services, Inc.

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following county: Charleston.

Project Number: 7810 HTF Amount: $66,750

Lynchburg CDC

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following county: Lee.

Project Number: 6510 HTF Amount: $66,750

Metanoia CDC

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following county: Charleston.

Project Number: 7510 HTF Amount: $44,500

OIKOS Community Development, Inc.

The Sponsor proposes to rehabilitate two houses for eligible families. The houses are
located in the following counties: Lexington & Richland.

Project Number: 6810 HTF Amount: $66,750

Rural Initiatives

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Lexington & Edgefield.

Project Number: 8610 HTF Amount: $66,750

Santee Electric Trust Operation Round Up

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Williamsburg & Georgetown.

Project Number: 7010 HTF Amount: $66,750

Santee Lynches Affordable Housing and CDC

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Lee, Clarendon & Sumter.

Project Number: 8410 HTF Amount: $66,750

Soteria Community Development Corp.

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following county: Greenville.



Project Number: 8710 HTF Amount: $66,750

Sumter County Community Development Corporation

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Sumter & Lee.

Project Number: 7910 HTF Amount: $66,750

Telamon Corporation

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following counties: Williamsburg & Florence.

Project Number: 8310 HTF Amount: $66,750

Williamsburg Co. Boys to Men Club, Inc.

The Sponsor proposes to rehabilitate three houses for eligible families. The houses are
located in the following county: Williamsburg.

Multifamily Rental

Project Number: 5010 HTF Amount: $292,500

Allen Temple Community Eco. Dev. Corp.

In conjunction with the HOME program, the Sponsor proposes the new construction of 11
units for low income families. The project is located in Greenville County.

Project Number: 4910 HTF Amount: $275,000

Nehemiah CRC

In conjunction with the HOME program, the Sponsor proposes the new construction of 12
units for low income families. The project is located in Spartanburg County.

Project Number: 5110 HTF Amount: $270,223

Second Baptist Church CDC

In conjunction with the HOME program, the Sponsor proposes the new construction of nine
units for low income families. The project is located in Aiken County.




Supportive Housing

Project Number: 8810 HTF Amount: $185,318

Upstate Homeless Coalition of SC/God’s Recycling

In conjunction with the First Baptist Church of Roebuck, the Sponsor proposes the new
construction of a 24-unit shelter to provide housing for homeless veterans. The property is
located in the following county: Spartanburg.

Project Number: 3910 HTF Amount: $173,727

Providence Home

The Sponsor proposes the new construction of five one-bedroom units to provide
transitional housing for homeless veterans. The property is located in the following county:
Richland.

Project Number: 8910 HTF Amount: $60,780

Upstate Homeless Coalition of SC/Our Daily Rest

The Sponsor proposes the new construction of a shelter to provide housing for homeless
men, women, and children. The property is located in the following county: Oconee.
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e~ South Carolina

1 ﬁ?& ( STATE HOUSING

Finance and Development Authority
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Homeownership

The following Homeownership Division monthly status reports as of
August 31, 2009 are presented for information:
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* Delinquency Statistics
» Rate Sheet

= |Income and House Price Limits

September 15, 2009
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New Purchases Payoffs Foreclosures Net Change
Principal Principal Principal Principal
Loan Type Balance Units Balance Units Balance Units Balance U
First Mortgage $5,537,947 55 ($3,424 032) (51  ($514,956) (7) $1,598,959
Second Mortgage $275,000 57 ($46,705) (30) ($5,9086) (5) $222,389
Other $0 0 $0
TOTAL $5,812,947 112 ($3,470,736) (81)  ($520,862) (12) $1,821,348
YTD Portfolio Statistics
July 1, 2009 Through June 30, 2010
New Purchases Payoffs Foreclosures Net Change
Principal Principal Principal Principal
Loan Type Balance Units Balance Units Balance Units Balance U
First Mortgage $8,222,248 82 ($8,073,250) (124)] ($1,796,499) (26) ($1,647,501)
Second Mortgage $410,000 84 ($129,349) (86) ($22,665) (15) $257,986
Other $0 0 $0
TOTAL $8,632,248 166 ($8,202,599) (210)| ($1,819,164) (41) ($1,389,516)
[ Pry Ay PG PR o ) g g
roruoliv vy ocrvicel
Second Oustanding Total Principle
Servicer First Mortagages Oustanding Mortgages Principie Baiance of
Serviced Principie Balance Serviced Balance Loans Serviced
State Housing 9,707 $761,341,430.03 6,574 $13,587,395.87 774,928,826
First Citizens 1,166 $53,062,560.30 0 $0.00 53,062,560
Total All Servicers 10,873 $814,403,9590.33 6,574 $13,587,395.87 827,991,386




DELINQUENCY REPORT
60 Day 90 Day Foreclosureg
—_—r I e U
SCSHFDA | SCSHFDA MBA SCSHFDA | SCSHFDA MBA SCSHFDA | SCSHFDA WBA
(Monthly) | (Quarterly) | (Quarterly) (Monthly) | (Quarterly) | (Quarterly) (Monthly) | (Quarterly)
Jan-08 8 2.85 1.40 153 B
Feb-08 ] 1.71 1.99 2.14 112 1.14 2.98 157 1.54 235
Mar-08 ] 1.42 0.90 153
5  |Apros g 196 0.89 1.40 B
< |May-08 N 168 1.80 2.26 111 1.01 2.84 129 1.38 2.04
¥ [yun-08 o 1.77 1.04 1.45
0 Jul-08 g 1.88 1.09 1.14 B
8 |Augos S 234 2.15 276 1.09 1.08 3.15 1.00 113 166 |
Sep-08 o 2.23 1.05 1.24
Oct-08 g 250 1.09 1.24 B
Nov-08 8 3.02 273 3.00 146 1.39 422 136 1.39 1.79
Dec-08 <] 268 162 156 B
Jan-09 o 265 1.35 1.73
Feb-09 § 1.91 214 1.94 1.24 116 452 1.54 159 1.84
Mar-09 g 187 0.88 1.49 B
Anr-09 2 2.01 117 117
2 |- 8 B
‘ May-09 S 257 2.21 273 136 1.39 4.71 124 1.29 226 |
0 [yun-0e <] 2.04 163 1.45
0 Jul-09 8 2.06 1.66 152 B
9 |Aug0e g 266 2.36 N/A 1.82 1.74 N/A 1,69 1.61 NA |
Sep-09 o
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Finance and

)

evelopment Authority

Division:

Subject:

Deputy Director for Programs

Oral Report

1. TCAP & Exchange Update

2. NSP Update



1ance and Development Authority September 15, 2009
Division: Human Resources
Total Authorized Permanent Positions 127
Filled Permanent Positions 123
Vacancies 4
Temporaries 13
New Hires & Promotions
Department Employee Name | Job Title Effective
Date
HOME Lisa Benfield Program Coordinator I | 9/2/09




	minutes.72809.pdf
	T. Scott Smith   Valarie M. Williams  
	Chairman   Executive Director




