






 

South Carolina State Housing Finance and Development Authority 
300-C Outlet Pointe Blvd.,  Columbia, South Carolina 29210 

Telephone:  (803)896-9001                                                                                             TTY:  (803) 896-8831 

T. Scott Smith   Valarie M. Williams   
Chairman   Executive Director 
  

REGULAR COMMISSION MEETING 
 

 The Board of Commissioners of the South Carolina State Housing Finance and 
Development Authority met on Tuesday, July 28, 2009 at approximately 10:00 a.m., at the 
Authority’s office, 300-C Outlet Pointe Boulevard, Columbia, South Carolina.  
 
 The following Commissioners were in attendance:   
     
    Clente Flemming, Vice Chair 
    Eddie C. Bines 
    John Hill 
    Felicia Morant 
     

The following Commissioners were excused:  Scott Smith, Mary Thomas, Carl Roberts, 
and Robert Mickle. 
   
 Staff and Guests attending the meeting included the following: 
 

STAFF:  Valarie M. Williams, Executive Director 
   Ed Knight, Deputy for Administration 
   Larry Arney, Deputy for Programs 

Debra Seymour, Director of Finance 
   Tracey Easton, General Counsel 
   Cynthia Dannels, Human Resources 
   Laura Nicholson, LIHTC  
   Matt Rivers, Housing Trust Fund 
   Carl Bowen, Rental Assistance 
   Kim Spires, Investor Services 
   Claude Spurlock, Homeownership 
   Clayton Ingram, Marketing & Communications 
   Bonita Shropshire, Executive Assistant 
   Marian Whitehead, Voucher Program 
   Janis Tribble, HOME 
 
GUESTS:  Bob Detjen, CSG Advisors 
   Don Mobley, Scott McElveen 
   Donna Rhyne 
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Chairman Smith called the meeting to order and asked Valarie Williams to read into the 
record the Freedom of Information Statement.   
 

“As required by the provisions of Section 30-4-80(e) of the Code of Laws of South 
Carolina, notification of this meeting has been given to all persons, organizations, local news 
media, and other news media which have requested such notifications.” 
 
Agenda 
 

The Vice Chairman asked if there were any additions or corrections to the proposed 
agenda.  The only noted change being the addition of Ms. Donna Rhyne at the end of the agenda. 

 
 The Vice Chairman stated that approval of the minutes would be deferred to the next 
meeting because the Board did not have a quorum. 
 
Market Update 
 
 The Vice Chairman called upon Bob Detjen with CSG Advisors who presented a brief 
update on market conditions. 
 
Finance and Audit Committee 
 
 Internal Audit Report 
 
 Don Mobley with Scott McElveen gave a report on the recent audit of the Housing 
Choice Voucher Program.  Mr. Mobley noted that an executive summary of the report was in the 
actual board book and that a full bounded report had also been provided for each commissioner. 
  

He continued by giving a brief description of the audit process and how his firm 
determined which areas their audit should be more focused on.  Noting that page one of the 
executive summary listed the fourteen areas that were actually tested and page two listed those 
findings.  It was determined that none of the findings were considered major, but in the interest 
of transparency everything was recorded.  Mr. Mobley made reference to page three which lists 
the management’s responses to the findings.  The firm expects to begin their next audit on the 
Low Income Housing Tax Credit Program in November with a plan to report back to the Board 
in January. 
 
 Vice Chairman Flemming stated that the same report had been given to the Finance and 
Audit Committee earlier and that they decided to study the full report along with management’s 
responses and discuss at the next Board meeting in September. 
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Consideration of Resolution Marking Provision for the Over-Commitment of Mortgages 
in the Homeownership Revenue Bond Program 

  
 Vice Chairman Flemming asked Tracey Easton to present the Resolution.  Ms. Easton 
stated that this Resolution is for the over-commitment of $10 million within the Homeownership 
Revenue Bond Program.  She further stated that the Board has approved such a resolution before 
with some at the request of $15 million. 
 
 Commissioner Bines added that he remembered the Board approving the previous over- 
commitment and that it operated flawlessly. 
 
 Vice Chairman Flemming reported that the Finance and Audit Committee concurred with 
staff and did not foresee any risks with the over-commitment, but that the matter would have to 
be followed with approval of the Board. 
 
 Ms. Easton replied that because of time constraints, the resolution would likely need to be 
taken up at a Telephonic Board meeting. 
 
 Consideration of Revisions to the Fiscal Year 2010 Budget 
 
 The Vice Chairman asked Debra Seymour to address the Board.  Ms. Seymour requested 
an increase of $17 million to the fiscal year 2009-2010 budget to authorize the funds for the Tax 
Credit Assistant Program (TCAP) that is expected to be received and disbursed within the 
current fiscal year. 
 
 Vice Chairman Flemming again stated that this matter would also have to come back for 
approval from the Board. 
 
 Consideration of the Fiscal Year 2011 Budget 
 
 Debra Seymour requested approval of the fiscal year 2010-2011 budget.  Ms. Seymour 
stated that typically we have to submit our budget to the Governor’s Office by the end of August; 
therefore, this approval would need to be taken up at a Telephonic Board meeting. 
 
Reports 
 
 Executive Director 

 
The Vice Chairman called upon Valarie Williams for her report.  Ms. Williams reminded 

the commissioners of the upcoming NCSHB Conference in Rockland Maine, August 23-25, 
2009 and the NCSHA’S Annual Conference in San Antonio, TX, October 3-6, 2009. 
 
 The Executive Director also gave an update on the statewide Housing Commission.  We 
are still waiting to see the member list and that the first meeting as of date has not been 
scheduled. 
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Deputy for Administration 
 

Vice Chairman Fleming asked Ed Knight to give the administrative update.  Mr. Knight 
reported that the Authority submitted a Request for Proposal (RFP) to secure a Master Servicer 
to process the new mortgage backed loans.  The search committee received two responses:  
1) Bank of America, and 2) U.S. Bank.  The search committee has recommended that 
negotiations begin with U.S. Bank. 

 
Mr. Knight then informed the Board that the Administration has submitted a request for 

purchase to hire a consultant.  The consultant would be used to help train and educate staff, and 
to help the Authority with internal policy and procedures in dealing with the new loans. 

 
The final item that Mr. Knight brought before the Board was an update on the Authority’s 

current lease agreement. Mr. Knight reported that the Administration had to go through the 
bidding process again for lease space for the Authority.  The process had been narrowed down to 
two spaces, the Authority’s current location and another location on Browning Road in 
Columbia.  It was determined that it was most cost effective to remain in the current location, 
and that he would seek approval before the Joint Bond Review Committee on August 5th and the 
Budget and Control Board for approval on August 13th. 
 

Deputy for Programs 
 

The Chairman asked Larry Arney to present the program update.  Mr. Arney began his 
report with an update on the latest 2009 HOME Awards program.  We were able to award $530 
thousand more than originally thought due to recaptured and unspent funds from previous years. 

 
In Mr. Arney’s report on the Neighborhood Stabilization Program (NSP) $620 thousand 

has been expended in the acquisition of six properties so far in our $40 million grant.  We are 
working through environmental clearances on properties and anticipate actual acquisition and 
rehab of the properties will pick up towards the fall.  

 
In Round 2 of the NSP, the Authority requested approximately $30 million for five 

targeted areas in the state which are defined as having the greatest number of foreclosures and 
vacant properties.  This application was submitted July 14, 2009 and we should have a response 
by the end of the year.  A significant part of the program about $10 million will serve people 
who are at 50% or less of the area median income, which would be great help within the rural 
areas of the state where we have a hard time reaching the level of need.  

 
Mr. Arney then provided an update on the Low Income Housing Tax Credit Program 

(LIHTC).  The Tier 2 scores have been posted on the Agency’s website and we are in the process 
of allocating tax credits to 15 projects.  Mr. Arney reported that we are still experiencing a lot of 
stalled development in the state due to lack of syndicators purchasing the credits.  There are two 
options to help the developers: 1) the Tax Credit Assistance Program (TCAP) would provide gap 
funding, or 2) Monetization/Exchange Program which exchanges the tax credit for cash.  Under 
Monetization, the Authority becomes responsible for asset management.  We have put together a 
Request for Proposal (RFP) to contract with an asset manager. 
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Human Resources 
 
 Chairman Smith asked Cynthia Dannels to present the Human Resources report.   Ms. 
Dannels presented a new hire to the executive staff, Bonita Shropshire, and recognized Janice 
Tribble who is retiring.    
 
 Finance 
 
 The Chairman asked Debra Seymour to present the financial report.  The report was 
received as information.  Ms. Seymour reported that although the numbers are still preliminary, 
the last year the Authority’s net income was this low was in fiscal year 2005. 
 
Other Business 

 
Vice Chairman Flemming then invited Ms. Donna Rhyne to address the Board and asked 

that she limit her comments to 3 minutes. 
 
Ms. Rhyne spoke in opposition of funding under the 2009 Low Income Housing Tax 

Credit Program (LIHTC) for the Brookside Garden development.  Ms. Rhyne believes Douglas 
Development’s application contains inaccurate, false, and misleading information.  She wants the 
Authority to re-evaluate the application and disqualify the developer. 

 
The Vice Chairman assured her that the Board would discuss this matter with staff and 

that her concerns would be taken under consideration.  She will receive written notification from 
the Executive Director.  She thanked the Authority’s staff for their patience and professionalism. 

 
Executive Session 
 
 Vice Chairman Flemming asked that the Board enter executive session to discuss a legal 
and contractual matter. 
 

[EXECUTIVE SESSION] 
 
 Upon rising from executive session, the Vice Chairman reported that no votes or actions 
were taken. 
 
Adjournment 
 
 There being no other business to come before the Board, Vice Chairman Flemming 
adjourned the meeting. 
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Respectfully submitted, 
 
 
        ______________________________ 

         Valarie M. Williams, Secretary 
 
Approved: August 11, 2009 
 
By: ___________________________ 
 T. Scott Smith 

Chairman 
 
 











































































South Carolina 
STATE HOUSING
 Finance and Development Authority September 15, 2009

Division: Housing Trust Fund 

Subject: Housing Trust Fund Financial Information

Fiscal Year Budget Analysis
FY Fund Receipts 

Following is an analysis of projected versus actual receipts coming into the Trust Fund.  
Actual Receipts includes Deed Transfer Fee revenue, P&I payments received on 
outstanding loans, and other payoffs/returns of previously disbursed funds. 

Housing Trust Fund Receipts 
 FY 2010

 Projected Actual Variance 
Jun-09 458,047.91          468,573.48          10,525.57 
Jul-09 430,536.63          502,910.40          72,373.77 
Aug-09 409,011.87             -             -   
Sep-09 381,063.34            -                          -   
Oct-09 353,618.01             -             -   
Nov-09 332,322.74            -                          -   
Dec-09 312,208.25             -             -   
Jan-10 294,200.62            -                          -   
Feb-10 279,331.69             -             -   
Mar-10 266,074.93            -                          -   
Apr-10 253,124.77             -             -   
May-10 238,814.76             -                          -
Total $4,008,355.52 $971,483.88 $82,899.34 
+ Beginning Balance $234,965.16 
- Admin Fee ($400,000.00)
2009 FY Budget $3,843,320.68 



 Fiscal YTD Awards by Activity 

Activity 
Awards to 

Date
Current

Proposals
Total Awards to 

Date
Homeownership $0.00 $69,000.00 $69,000.00
Owner-Occupied Rehabilitation * $170,045.00 $1,357,250.00  $1,527,295.00 
Group Homes ** $0.00 $0.00 $0.00
Supportive Housing $0.00 $419,825.00  $419,825.00 
Multifamily Rental Housing *** $0.00 $837,723.00 $837,723.00
Totals $170,045.00 $2,683,798.00  $2,853,843.00 

* Includes Emergency Repair awards. 
** Includes awards made under the memorandum of understanding with DDSN 
*** Includes joint awards with the HOME program. 

Fiscal Year Cash Balance Analysis
Unencumbered Cash Balance 

Based on the receipts listed earlier, returns of previously approved awards, and the fiscal 
year beginning balance, the unencumbered HTF cash balance is: 

Cash Balance as of 07/31/09 $12,019,521.33
   Less Previous Awards Not Disbursed: (8,810,698.33)
   Less Total Awards in this Cycle: (2,683,798.00)
   Less Undisbursed Administrative Fee (400,000.00)
Remaining Unencumbered Balance: $125,025.00

Previous Awards Not Disbursed and Cash Balance have been reconciled through July 31, 2009.  Activity for August, 2009 was not yet
reconciled as of the preparation of this information. 



South Carolina 
STATE HOUSING
 Finance and Development Authority September 15, 2009
   

Division: Housing Trust Fund 

Subject: Proposed Housing Trust Fund Awards

Listed below are 33 proposals with total funds requested of $2,683,798 for your 
consideration.  These proposals are grouped as follows:

� 3 Homeownership Acquisition Block Grant proposals for $69,000 

� 24 Owner-Occupied Rehabilitation Block Grant proposals for $1,357,250 

� 3 Multifamily Rental proposals for $837,723 

� 3 Supportive Housing proposals for $419,825 

Homeownership Acquisition

Project Number: 6310 HTF Amount: $23,000 
Central South Carolina Habitat for Humanity 
The Sponsor proposes to assist two families in purchasing homes.  The houses will be 
located in the following county:  Richland. 

Project Number: 6110 HTF Amount: $23,000 
Dorchester Habitat for Humanity 
The Sponsor proposes to assist two families in purchasing homes.  The houses will be 
located in the following county:  Dorchester. 

Project Number: 6210 HTF Amount: $23,000 
Habitat for Humanity of Cherokee County 
The Sponsor proposes to assist two families in purchasing homes.  The houses will be 
located in the following county:  Cherokee. 

Owner-Occupied Rehabilitation Block Grants
Project Number: 7610 HTF Amount: $66,750 
Berean CDC 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Dillon & Marion. 

Project Number: 7210 HTF Amount: $44,500 
Blackville Community Development Corp. 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Barnwell. 



Owner-Occupied Rehabilitation Block Grants (Continued) 

Project Number: 8510 HTF Amount: $44,500 
Camden First Community Development Corporation 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Kershaw. 
Project Number: 7710 HTF Amount: $66,750 
Charleston Area Community Development Corporation 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Charleston Berkeley & Dorchester. 

Project Number: 8010 HTF Amount: $44,500 
Clarendon County CDC 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Clarendon. 

Project Number: 7410 HTF Amount: $66,750 
Community Assistance Provider 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following county: Richland, Calhoun & Fairfield. 

Project Number: 6410 HTF Amount: $44,500 
East Bluff Community Organization 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Richland. 

Project Number: 6710 HTF Amount: $44,500 
Empowered Personal Care Home Health Alliance 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Sumter. 

Project Number: 7310 HTF Amount: $66,750 
Friendship Community Improvement Corp. 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following county: Aiken. 

Project Number: 6610 HTF Amount: $44,500 
Have Faith Community Dev. Corp. 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following counties: Clarendon & Sumter. 

Project Number: 7110 HTF Amount: $44,500 
Helping Hands Int. Outreach Ministry 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Dorchester. 

Project Number: 8210 HTF Amount: $44,500 
Homes of Hope, Inc. 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following counties: Greenville & Anderson. 



Owner-Occupied Rehabilitation Block Grants (Continued) 

Project Number: 6910 HTF Amount: $44,500 
Housing Development Corp. of Rock Hill 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: York. 

Project Number: 8110 HTF Amount: $44,500 
Lowcountry Community Services, Inc. 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following county: Charleston. 

Project Number: 7810 HTF Amount: $66,750 
Lynchburg CDC 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following county: Lee. 

Project Number: 6510 HTF Amount: $66,750 
Metanoia CDC 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following county: Charleston. 

Project Number: 7510 HTF Amount: $44,500 
OIKOS Community Development, Inc. 
The Sponsor proposes to rehabilitate two houses for eligible families. The houses are 
located in the following counties: Lexington & Richland. 

Project Number: 6810 HTF Amount: $66,750 
Rural Initiatives 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Lexington & Edgefield. 

Project Number: 8610 HTF Amount: $66,750 
Santee Electric Trust Operation Round Up 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Williamsburg & Georgetown. 

Project Number: 7010 HTF Amount: $66,750 
Santee Lynches Affordable Housing and CDC 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Lee, Clarendon & Sumter. 

Project Number: 8410 HTF Amount: $66,750 
Soteria Community Development Corp. 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following county: Greenville. 



Owner-Occupied Rehabilitation Block Grants (Continued) 

Project Number: 8710 HTF Amount: $66,750 
Sumter County Community Development Corporation 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Sumter & Lee. 

Project Number: 7910 HTF Amount: $66,750 
Telamon Corporation 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following counties: Williamsburg & Florence. 

Project Number: 8310 HTF Amount: $66,750 
Williamsburg Co. Boys to Men Club, Inc. 
The Sponsor proposes to rehabilitate three houses for eligible families. The houses are 
located in the following county: Williamsburg. 

Multifamily Rental
Project Number: 5010 HTF Amount: $292,500 
Allen Temple Community Eco. Dev. Corp. 
In conjunction with the HOME program, the Sponsor proposes the new construction of 11 
units for low income families.  The project is located in Greenville County. 

Project Number: 4910 HTF Amount: $275,000 
Nehemiah CRC 
In conjunction with the HOME program, the Sponsor proposes the new construction of 12 
units for low income families.  The project is located in Spartanburg County. 

Project Number: 5110 HTF Amount: $270,223 
Second Baptist Church CDC 
In conjunction with the HOME program, the Sponsor proposes the new construction of nine 
units for low income families.  The project is located in Aiken County. 

   



Supportive Housing

Project Number: 8810 HTF Amount: $185,318 
Upstate Homeless Coalition of SC/God’s Recycling 
In conjunction with the First Baptist Church of Roebuck, the Sponsor proposes the new 
construction of a 24-unit shelter to provide housing for homeless veterans.  The property is 
located in the following county: Spartanburg. 

Project Number: 3910 HTF Amount: $173,727 
Providence Home 
The Sponsor proposes the new construction of five one-bedroom units to provide 
transitional housing for homeless veterans.  The property is located in the following county: 
Richland.

Project Number: 8910 HTF Amount:   $60,780 
Upstate Homeless Coalition of SC/Our Daily Rest 
The Sponsor proposes the new construction of a shelter to provide housing for homeless 
men, women, and children. The property is located in the following county: Oconee. 
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