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VIA FEDERAL EXPRESS
The Hon. Nikki R. Haley
Governor of South Carolina
Office of the Governor

1205 Pendleton Street
Columbia, South Carolina 29201

Re:  Not exceeding $19,000,000 South Carolina Jobs-Economic Development Authority
Economic Development Revenue Refunding Bond (Ashley Hall Foundation),
Series 2015

Dear Governor Haley:

Ashley Hall Foundation, the non-profit corporation that owns and operates Ashley Hall
School in Charleston, is proceeding to closing on a revenue bond financing being provided by JEDA,
and approved by the State Fiscal Accountability Authority on October 27", which refinances
previously issued bonds by JEDA. Charleston County Council and JEDA jointly conducted a public
hearing regarding the issuance of JEDA’s Bonds on November 10", following which the Charleston
County Council gave its approval to a resolution in support of the issuance of the Bonds by JEDA for
these purposes. No one appeared at the hearing in opposition to the issuance of the Bonds. Enclosed
please find copies of a certificate with respect to these matters, together with a copy of the notice of
public hearing.

On behalf of Ashley Hall Foundation, I request your approval, as the applicable elected
representative within the meaning of Section 147 of the Internal Revenue Code, of the issuance of the
Bonds for these purposes. Enclosed is a proposed form of certificate indicating your approval for
that purpose. If the certificate appears in order, please send me one signed copy using the enclosed
fedex label and envelope. If you have any questions concerning this matter, please do not hesitate to
contact me. Closing of the issuance of the Bonds is scheduled for December 1%,

With kindest regards, I remain,

Respegtfully yours,

Samuel W. Howell, IV
SWH,IV/sls
Enclosures
cc: Mr Harry Huntley, CPA
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GOVERNOR’S CERTIFICATE OF
APPROVAL

I, Nikki Haley, Governor of the State of South Carolina, for the purposes of Section
147(f) of the Internal Revenue Code of 1986, as amended, do hereby approve the issuance by the
South Carolina Jobs-Economic Development Authority (the “Authority”) of its Economic
Development Revenue Refunding Bond (Ashley Hall Foundation) (the “Bond”) in an initial
aggregate principal amount not to exceed $19,000,000. The Bond is intended to be issued as
qualified 501(c)(3) bonds for educational facilities under the Internal Revenue Code.

I have been advised that a public hearing was held by the Authority in conjunction with
the issuance of the Bond, at 6:30 p.m. on Tuesday, November 10, 2015.

Based solely on the information provided to me by the Authority, the Authority will lend
the proceeds of the Bond in the amount of not exceeding $19,000,000 to Ashley Hall
Foundation, a South Carolina nonprofit corporation (the “Borrower”). The Bond proceeds are
expected to be used to refund the Issuer’s outstanding Economic Development Revenue Bonds
(Ashley Hall Project) Series 2007 (the “Series 2007 Bonds”). The proceeds of the Series 2007
Bonds were used to defray the costs of acquisition, construction, furnishing, and equipping of
classroom facilities and supporting buildings for Ashley Hall School in Charleston, South
Carolina (the “Project”) located at the following addresses: 148 Smith Street, 146 Smith Street,
144 Smith Street, 90 Warren Street (corner of Smith & Warren), 172 Rutledge Avenue, 160
Rutledge Avenue, 158 Rutledge Avenue, 154 Rutledge Avenue, 152 Rutledge Avenue, and #16
and #8 Ogier Street in the City of Charleston and 3289 Plowground Road, Johns Island, South
Carolina. The Borrower is the owner and operator of the Project.

A representative for the Authority, as indicated in the attached certificate, was in
attendance at the public hearing. Following the close of the public hearing the Charleston County
Council adopted a resolution indicating its support of the Authority’s plan to issue the Bond to
refund the Series 2007 Bonds.

Nikki Haley, Governor,
State of South Carolina

Dated: November , 2015
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CERTIFICATE AS TO PUBLIC HEARING

I, Samuel W. Howell, on behalf of the South Carolina Jobs-Economic Development
Authority (the “Authority”), do hereby certify as follows:

1. The Authority proposes to issue its Economic Development Revenue Refunding
Bond (Ashley Hall Foundation) (the “Bond”) in an initial aggregate principal amount not to
exceed $19,000,000. The Bond is intended to be issued as qualified 501(c)(3) bonds for
educational facilities under the Internal Revenue Code. Attached hereto is an Affidavit of
Publication of Notice of Public Hearing held jointly by the Authority and the governing body of
Charleston County, South Carolina at 6:30 p.m. on Tuesday, November 10, 2015 in connexion
with the issuance by the Authority of the Bond, the proceeds of which are to be loaned to Ashley
Hall Foundation, a South Carolina nonprofit corporation (the “Borrower”) to be used to refund
the Issuer’s outstanding Economic Development Revenue Bonds (Ashley Hall Project) Series
2007 (the “Series 2007 Bonds™). The proceeds of the Series 2007 Bonds were used to defray the
costs of acquisition, construction, furnishing, and equipping of classroom facilities and
supporting buildings for Ashley Hall School in Charleston, South Carolina (the “Project”)
located at the following addresses: 148 Smith Street, 146 Smith Street, 144 Smith Street, 90
Warren Street (corner of Smith & Warren), 172 Rutledge Avenue, 160 Rutledge Avenue, 158
Rutledge Avenue, 154 Rutledge Avenue, 152 Rutledge Avenue, and #16 and #8 Ogier Street in
the City of Charleston and 3289 Plowground Road, Johns Island, South Carolina. The Borrower
is the owner and operator of the Project.

2. The public hearing was held at the time and place specified in said notice. All
persons desiring to do so were given reasonable opportunity to speak and, if requested, to present
their opinions in writing regarding the issuance by the Authority of the Bond and the use of the
proceeds for the purposes described in paragraph 1 above. No one spoke at the public hearing or
sent in written comments in opposition to the proposed issuance of the Bond for these purposes.
Following the close of the public hearing the Charleston County Council adopted a resolution
indicating its support of the Authority’s plan to issue the Bond to refund the Series 2007 Bonds.

IN WITNESS WHEREOQOYF, I have hereunto set my hand this / / % day of November

e

Samuel W. Howell

2015.
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