
MINUTES OF BUDGET AND CONTROL BOARD MEETING

NOVEMBER 4 1971
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The B u d g e t an d  C o n t r o l  B oard  m et i n  th e  C o n fe re n c e  Room o f  th e  

S t a t e  A u d i t o r ’s  O f f i c e  a t  1 1 :0 0  a .  m. on T h u rs d a y ,  N ovem ber 4 ,  1 9 7 1 , w i th  

a l l  B oard  m em bers in  a t t e n d a n c e .  The m e e t in g  was a l s o  a t t e n d e d  by M e s s r s .

P . C . S m ith  a n d  W. T . P u tn a m .

The h e a d s  o f  th e  f o l lo w in g  D e p a r tm e n ts  a p p e a re d  b e f o r e  th e  B o ard

to  p r e s e n t  t h e i r  b u d g e t  r e q u e s t s .

S t a t e  D ev e lo p m en t B oard  
D e p a r tm e n t o f  A g r i c u l t u r e  
L a n d e r  C o l le g e

S e n a to r  Drummond and  o t h e r  i n t e r e s t e d  p a r t i e s

CENTURY SOUVENIR COMPANY OF SOUTH CAROLINA -  M r. Howard B a rg r e e n  

P r e s i d e n t  o f  t h e  C e n tu ry  S o u v e n i r  Company o f  S o u th  C a r o l i n a ,  and  h i s  a t ­

t o r n e y  M r. W. F .  P r i o l e a u  a p p e a r e d  b e f o r e  th e  B oard  c o n c e r n in g  an  a l l e g e d  

c l a im  a g a i n s t  th e  S t a t e  o f  S o u th  C a r o l in a  i n  th e  am ount o f  $ 1 3 6 ,7 6 8 .1 6 .

M r. B a rg r e e n  c la im s  th e  f o r e g o in g  am ount a s  th e  m o n e ta ry  l o s s  w h ich  he

s u f f e r e d  a s  a  r e s u l t  o f  a  c o n t r a c t  w i th  th e  T r i c e n t e n n i a l  C o m m issio n .

I t  w as p o in t e d  o u t  t h a t  a s u i t  h ad  b een  e n t e r e d  i n  F e d e r a l  C o u r t  

b u t had  b e e n  d i s m is s e d  an d  th e  c l a im a n t  f e l t  t h a t  h i s  a p p e a ra n c e  b e f o r e  

th e  B u d g e t and  C o n t r o l  B o ard  was h i s  f i r s t  s t e p  to w a rd  an  a d m i n i s t r a t i v e

re m e d y .

The B o a rd  a c c e p te d  th e  p e t i t i o n  a s  i n f o r m a t i o n .  (A copy o f  an  

a c c o u n t a n t ’s s t a t e m e n t  h a s  b e e n  r e t a i n e d  in  th e  B u d g e t an d  C o n t r o l  B o ard

f i l e s  and  i s  m ark ed  a s  E x h i b i t  I )

UNIVERSITY OF SOUTH CAROLINA -  PERMANENT IMPROVEMENTS -  The

B o ard  a p p ro v e d  a  r e q u e s t  o f  th e  U n i v e r s i t y  o f  S o u th  C a r o l i n a  f o r  th e  f o l ­

lo w in g  c a p i t a l  im p ro v e m e n ts :  r  *



o

M a r r ie d  S tu d e n t  H o u s in g  $2 35 0  000
P ic k e n s  S t r e e t  P r o p e r t y  A c q u i s i t i o n  500  000
E n erg y  F a c i l i t y  E x p a n s io n  550  000
P h y s ic a l  E d u c a t io n  C e n te r  E x p a n s io n  121 000

The B oard  a l s o  a p p ro v e d  a r e q u e s t  o f  th e  U n i v e r s i t y  t h a t  th e  t o ­

t a l  o f  th e  Thomas C ooper L i b r a r y  e x t e n s i o n  b e  i n c r e a s e d  fro m  $ 8 ,0 9 7 ,5 0 0  

t o  $ 9 ,2 0 0 ,0 0 0 .  The a d d i t i o n a l  am oun t w ould  be p r o v id e d  by fu n d s  o r i g i n a l l y  

d e s i g n a t e d  f o r  th e  p u rc h a s e  o f  th e  F e d e r a l  B u i ld in g  l o c a t e d  on S u m te r 

S t r e e t  a c r o s s  from  th e  U n i v e r s i t y .  The B o ard  a l s o  a g r e e d  t h a t  th e  U n iv e r ­

s i t y  c o u ld  b e g in  c o n s t r u c t i o n  o f  th e  L i b r a r y  d u r in g  t h e  m id d le  o f  th e  

y e a r  1 9 7 2 , p ro v id e d  a v a i l a b l e  fu n d s  w ere  u s e d .  I t  was c l e a r l y  s t a t e d  t h a t  

t h e  e x i s t i n g  s c h e d u le  o f  c a p i t a l  im p ro v em en t bond fu n d s  w ou ld  n o t  be a l ­

t e r e d  t o  accom m odate t h i s  p r o j e c t .

WORLD WAR I VETERANS -  M r. H en ry  M i l l s  a d v i s e d  t h e  B u d g e t an d  

C o n t r o l  B oard  t h a t  he had  r e c e i v e d  a  r e q u e s t  fro m  th e  W orld  War I  V e te r a n s  

O r g a n i z a t i o n  f o r  an  i n c r e a s e  o f  $ 1 ,0 0 0  i n  th e  c o n t r i b u t i o n s  w h ich  th e

S t a t e  m akes to  t h a t  O r g a n i z a t i o n  u n d e r  th e  C o n t r i b u t i o n s  s e c t i o n  o f  th e

A p p r o p r i a t io n s  B i l l .  The B o ard  r e c e i v e d  t h i s  r e q u e s t  a s  i n f o r m a t i o n .

TAX COMMISSION -  The B o ard  was a d v i s e d  o f  a r e q u e s t  by th e  S o u th  

C a r o l i n a  T ax C om m ission f o r  th e  t r a d i n g  o f  tw o o f  th e  C o m m is s io n e r s ’ c a r s .  

H o w ev er, i t  was d e te r m in e d  t h a t  th e  c a r s  d id  n o t  m ee t p r e v i o u s l y  e s t a b l i s h e d  

c r i t e r i a  a s  s e t  by th e  B o a rd ; an d  th e  r e q u e s t  was d e n i e d .

MENTAL HEALTH COMMISSION -  The B o ard  a p p ro v e d  a r e q u e s t  by th e  

M e n ta l  H e a l th  C om m ission t h a t  i t  be p e r m i t t e d  t o  b e g in  c o n s t r u c t i o n  on a 

co m p lex  known a s  " V i l l a g e  A" an d  t h a t  th e  C o m m issio n  be p e r m i t t e d  to  f i ­

n a n c e  t h i s  c o n s t r u c t i o n  th r o u g h  th e  i s s u a n c e  o f  $ 4 ,5 2 5 ,0 0 0  o f  c a p i t a l  im­

p ro v e m e n t b o n d s .

BUDGET REPORT -  M r. P .  C. S m ith  p r e s e n t e d  a t e n t a t i v e  d r a f t  o f  

th e  1 9 7 2 -7 3  b u d g e t b a se d  up o n  th e  r e q u i r e m e n ts  o f  th e  v a r i o u s  a g e n c i e s .
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T h is  d r a f t  show ed th e  n o rm a l s a l a r y  in c re m e n ts  o f  b o th  S t a t e  e m p lo y e e s  and  

t e a c h e r s ,  b u t  c o n ta in e d  no a d d i t i o n a l  in c r e a s e  f o r  e i t h e r .  T h is  i n i t i a l  

s c h e d u le  show ed th e  d i f f i c u l t y  o f  f i n a n c in g  th e  e s t a b l i s h e d  s e r v i c e s  o f  

S t a t e  a g e n c i e s  w i th o u t  c o n s i d e r a t i o n  f o r  a p e r c e n ta g e  r a i s e  f o r  t e a c h e r s  

o r  e m p lo y e e s .

A f t e r  much d i s c u s s i o n  th e  B oard  e x p r e s s e d  i t s  c o n c e rn  f o r  some 

i n c r e a s e  f o r  S t a t e  e m p lo y ee s  and  t e a c h e r s  f o r  th e  f i s c a l  y e a r  1 9 7 2 -7 3 , 

a n d  M r. S m ith  and  th e  b u d g e t  s t a f f  w e re  r e q u e s te d  t o  re v ie w  th e  p r e l i m i n a r y  

b u d g e t  t o  d e te r m in e  th e  e x t e n t  t o  w h ich  a p p r o p r i a t i o n s  t o  th e  v a r io u s  

d e p a r tm e n t s  w ould  h av e  to  be re d u c e d  t o  p ro v id e  f o r  a 7 p e r c e n t  i n c r e a s e  

f o r  b o th  t e a c h e r s  an d  S t a t e  e m p lo y e e s . The B oard  a g r e e d  to  m ee t a g a in  

w hen f u r t h e r  b u d g e t i n f o r m a t i o n  i s  a v a i l a b l e .

T h e re  b e in g  n o  f u r t h e r  b u s i n e s s ,  th e  m e e t in g  was a d jo u r n e d  a t

5 :3 0  p . m.
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CENTURY SOUVENIR CO. OF S C .

DIVISION OF CENTURY SOUVENIR C O ., INC.

EVERETT, WASHINGTON

AUGUST 3 1 , .1971
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C. C. MCGREGOR & C O M P A N Y
C C  M c O R E G O R . C  F  A

< f * O * - l * * * >
G M W I L L I A M * .  JR  . C  F  A

( 1 * 1 * - I * * S  I 
M P . O C B R U H L . C F  A 
W M O 'C A IN  C F A 
M W  F H I L L I F *  J R ., C  F  A 
G M M C G R E G O R  C F  A 
F E S T U A R T . C  F A 
W J K IN N E Y  C F A 
R L  H E N D R IX .  JR . C  F A  
J M S T O V E R  C  F A

C E R T IF IE D  F U B L IC  A C C O U N T A N T *  

1 5 1 4  P lC K E N B  S T R E E T  

P. O Box ,3 5  
C O L U M B IA . 5  C. 2 0 2 0 2

M E M B E R * :

A M E R IC A N  IN S T IT U T E  O F  
C E R T IF IE D  F U B L IC  A C C O U N T A N T *  

S O U T H  C A R O L IN A  A S S O C IA T IO N  OF  
C E R T IF IE D  F U B L IC  A C C O U N T A N T *

S e p t .  1 3 , 1971
T e l e p h o n e  7 7 0 - 4 8 5 0  

A rea  C o d e  8 0 3

M r. H ow ard S . B a r g r e e n ,  P r e s .  
C e n tu r y  S o u v e n i r  C o . ,  I n c .  
1624 T a y l o r  S t r e e t  
C o lu m b ia , S .  C.

D ear S i r :

P u r s u a n t  t o  y o u r  a u t h o r i z a t i o n ,  we h a v e  p r e ­
p a r e d  f i n a n c i a l  s t a t e m e n t s ,  a s  in d e x e d ,  fro m  t h e  b o o k s  
an d  r e c o r d s  o f

CENTURY SOUVENIR C O ., OF S . C

COLUMBIA, S . C

an d  p r e s e n t  h e r e w i th  o u r  r e p o r t  f o r  th e  p e r i o d  from  
N ovem ber 1 , 1969 t o  A u g u s t 3 1 , 1 9 7 1 .

In a sm u c h  a s  o u r  f u n c t i o n  was t h e  p r e p a r a t i o n
o f  f i n a n c i a l  s t a t e m e n t s  w i t h o u t  a u d i t  v e r i f i c a t i o n  o f  
a s s e t s ,  l i a b i l i t i e s ,  incom e a n d  e x p e n s e ,  we a r e  p r e ­
c lu d e d  from  e x p r e s s i n g  an  in d e p e n d e n t  a c c o u n t a n t 's  
o p in io n  on th e  f a i r n e s s  o f  t h e  o v e r a l l  r e p r e s e n t a t i o n s  
c o n t a i n e d  in  t h e  a t t a c h e d  s t a t e m e n t s .

R e s p e c t f u l l y  s u b m i t t e d

501



f

CENTURY SOUVENIR CO. OF S . C.

COLUMBIA, S . C .

INDEX
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EXHIBIT A

CENTURY SOUVENIR C O ., INC.

COLUMBIA, S. C.

BALANCE SHEET

AUGUST 31, 1971

A s s e ts

C u r r e n t  A s s e t s
C ash  on Hand and  on D e p o s i t
A c c o u n ts  R e c e iv a b le  -  T ra d e
A c c o u n ts  R e c e iv a b le  -  H e n ley
A c c o u n ts  R e c e iv a b le  -  PRT
U t i l i t y  D e p o s i t s

$ 2 8 ,4 1 1 .4 2
1 .7 4 5 .7 3
3 .9 0 4 .7 4  

7 2 ,6 3 7 .5 7
1 1 7 .8 4 $ 1 0 6 ,8 1 7 .3 0

F ix e d  A s s e t s
A u to m o b ile
L ess  A c c u m u la te d  D e p r e c i a t i o n

4 ,0 6 6 .2 5
9 4 8 .7 8 3 ,1 1 7 .4 7

T o t a l  A s s e t s 1 0 9 ,9 3 4 .7 7

L i a b i l i t i e s

C u r r e n t  L i a b i l i t i e s
A c c o u n ts  P a y a b le  -  T ra d e
N o te s  P a y a b le  -  C e n tu r y  S o u v e n i r ,  T ex as  
N o te s  P a y a b le  -  B a r g r e e n  E n t e r p r i s e s  
N o te s  P a y a b le  -  H ow ard B a rg re e r .
A c c ru e d  I n t e r e s t

& W ash in g to n
1 2 1 ,8 7 0 .2 4

6 9 ,7 8 3 .1 1
4 7 ,0 0 0 .0 0

5 ,0 0 0 .0 0
3 ,0 4 9 .5 8

T o t a l  L i a b i l i t i e s 2 4 6 ,7 0 2 .9 3

D e f i c i t

O p e r a t in q  D e f i c i t  u e r  E x h i b i t  R ( 1 3 6 ,7 6 8 .1 6 )

T o ta l  L i a b i l i t i e s  an d  D e f i c i t 1 0 9 ,9 3 4 .7 7

P r e p a r e d  from  R e c o rd s  W ith o u t A u d it
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CENTURY SOUVENIR CO INC. EXHIBIT B

(

COLUMBIA, S . C,

INCOME AND EXPENSE

NOVEMBER 1, 1969 TO AUGUST 31 , 1971

Incom e from  S a le s
R e t a i l  an d  W h o le s a le  S a le s  
L e s s  S a le s  Tax

C o s t  o f  S a l e s
P u r c h a s e s
F r e i g h t

G ro s s  P r o f i t  on S a le s

$ 3 9 4 ,2 6 5 .6 6
1 2 ,4 3 8 .5 9  $ 3 8 1 ,8 2 7 .0 7

S a le s  o f  B a la n c e  o f  I n v e n t o r y
C o s t  o f  B a la n c e  o f  I n v e n to r y

• T o t a l  G ro s s  P r o f i t

O p e r a t in g  E x p e n s e s
A d m i n i s t r a t i v e  E x p e n s e s

O f f i c e  S a l a r i e s  
O f f i c e r  S a l a r i e s  
L e g a l ,  A c c o u n t in g  an d

S e c r e t a r i a l
I n s u r a n c e
A d m i n i s t r a t i v e  T r a v e l  
T e le p h o n e
D ues an d  S u b s c r i p t i o n s
P a y r o l l  T a x e s
P r o p e r t y  T a x e s  & L ic e n s e s
O f f i c e  S u p p l i e s  & E x p e n se
M is c e l l a n e o u s
I n t e r e s t  E x p e n s e s

!
 S e l l i n g  E x p e n s e s

S a l a r i e s  and  C o m m issio n s  
, C o n t r a c t  S e r v i c e s

A d v e r t i s i n g  & P o s ta g e  
S p a c e  & E q u ip m en t R en t 
R o y a l t i e s  & C o m m iss io n s  
R e p a i r s  and  S u p p l i e s  
M is c e l l a n e o u s
U t i l i t i e s
D e p r e c i a t i o n

Net O p e r a t in g  L o ss

O th e r  L o s s e s
S a le  o f  E q u ip m e n t 
C o s t

i T o t a l  N e t L o s s e s

2 2 8 ,5 8 0 .2 0
8 ,6 0 7 .1 2  2 3 7 ,1 8 7 .3 2

1 4 4 ,6 3 9 .7 5

1 0 8 ,9 5 6 .3 5
1 0 8 , 9 5 6 . 3 5 - 0 -

1 4 4 ,6 3 9 .7 5

$ 2 9 ,8 6 9 .4 7
1 7 ,0 6 5 .0 0

1 ,4 8 4 .6 5
4 ,8 3 8 .7 0

1 4 ,7 7 9 .2 1
6 ,2 1 9 .7 8

4 6 4 .9 9  
8 , 1 8 0 .0 3

6 0 0 .7 1  
1 ,1 7 8 .0 6

5 6 2 .0 6  
4 , 3 3 5 .7 2

9 7 ,1 0 8 .3 8  
1 3 ,0 9 1 .5 8

4 ,4 3 6 .9 5  
1 1 ,4 9 0 .0 4  
3 8 ,6 2 7 .1 3

3 ,8 4 0 .7 2
2 ,1 7 3 .8 1
2 ,0 4 2 .3 6  

9 4 8 .7 8

8 9 ,5 7 8 .3 8

1 7 3 ,7 5 9 .7 5 2 6 3 ,3 3 8 .1 3

( 1 1 8 ,6 9 8 .3 8 )

P r e p a r e d  fro m  R e c o rd s  W ith o u t  A u d i t

3 4 ,1 2 2 .8 2
5 2 ,1 9 2 .6 0  ( 1 8 ,0 6 9 .7 8 )

( 1 3 6 ,7 6 8 .1 6 )
’ r n  i
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C C M C G R E G O R  C P A
d » o e  t e e s i

G M W IL L IA M S , JR  C P  A 
( i s i s i s s s )

M P D c B R U H L . C P A  
W  M O 'C A IN  C P A  
M W  P H IL L IP S  JR  . C P  A 
G H M C G R E G O R  C P A  
F E S T U A R T . C P A  
W  J K IN N E T .  C P A  
R L  H E N D R IX . JR  C P A 
J M S T O V E R . C P A

C. C M CG REG O R & C O M P A N Y
C E R T IF IE D  P U B L IC  A C C O U N TA N TS  

15 1 4  P ic k e n s  S tr eet  
P O  Box 13 5  

C O L U M B IA  S. C . 2 0 2 0 2

N ovem ber 5 , 1971

M E M B E R S

A M E R IC A N  IN S T IT U T E  O F  
C E R T IF IE D  P U B L IC  A C C O U N T A N T S  

S O U T H  C A R O L IN A  A S S O C IA T IO N  O F  
C E R T IF IE D  P U B L IC  A C C O U N T A N T S

T e l e p h o n e  7 7 9 - 4 8 8 0  
A rea  C o d e  8 0 3

Mr. P a t  S m ith  
S t a t e  A u d i to r  
H am pton P r e s t o n  B u i ld in g  
C o lu m b ia , S o u th  C a r o l i n a

D ear S i r :

P u r s u a n t  t o  Mr. Howard B a r g r e e n 's  r e q u e s t  I am w r i t i n g  
t h i s  e x p l a n a t i o n  f o r  i t e m s  a p p e a r i n g  o n  E x h i b i t  B, Incom e and  
E x p e n se  S t a t e m e n t  o f  C e n tu r y  S o u v e n i r  C o. o f  S . C . , d e s i g n a t e d  
a s  S a l e s  o f  B a la n c e  o f  I n v e n t o r y  an d  C o s t  o f  B a la n c e  o f  I n v e n t o r y . 
The i n v e n t o r y  i n  q u e s t i o n  w as " t h e  i n v e n t o r y  o f  C e n tu r y  S o u v e n i r  
Com pany, c o n s i s t i n g  o f  t h e  w a re h o u s e  on  T a y lo r  S t r e e t ,  C h a r l e s  
Towne L a n d in g , an d  M id la n d s  E x p o s i t i o n  P a r k ,"  w h ic h  was s o l d  t o  
th e  S . C. D e p a r tm e n t  o f  P a r k s ,  R e c r e a t i o n  a n d  T o u r ism  f o r  th e  
v a lu e  o f  t h e  i n v e n t o r y  $ 1 0 8 ,9 5 6 .3 5 ,  p e r  memorandum PRT t o  Ray 
S i s k ,  fro m  R a lp h  R ab o n , d a t e d  A u g u s t  4 ,  197 1 .

The t o t a l  p u r c h a s e s  o f  C e n tu r y  S o u v e n i r  C o . w as 
$ 3 3 7 ,5 3 6 .5 5  o f  w h ic h  $ 1 0 8 ,9 5 6 .3 5  w as s u b t r a c t e d  in  o r d e r  t o  b e  
shown a s  an  o f f s e t t i n g  i te m  a g a i n s t  th e  s a l e  t o  PRT f o r  th e  v a lu e  
o f  t h e  i n v e n t o r y  s t a t e d  a b o v e . The s u b t r a c t i o n  l e a v e s  t h e  r e ­
m a in d e r  o f  $ 2 2 8 ,5 8 0 .2 0  d e s i g n a t e d  a s  P u r c h a s e s  u n d e r  C o s t  o f  S a l e s

The s a l e s  o f  B a la n c e  o f  I n v e n t o r y  c o n s i s t e d  o f  th e  
am ount o f  $ 1 0 8 ,9 5 6 .3 5  o f  w h ic h  $ 3 6 ,3 1 8 .7 8  h a d  b e e n  p a id  and  th e  
b a l a n c e  o f  $ 7 2 ,6 3 7 .5 7  i s  show n a s  A c c o u n ts  R e c e iv a b l e  PRT on 
E x h i b i t  A -  B a la n c e  S h e e t .

I h o p e  t h a t  t h i s  a n s w e rs  any  q u e s t i o n s  w h ic h  you  may
h a v e  h a d .

Y o u rs  v e r y  t r u l y ,

C. C. McGREGOR & COMPANY

D a v id  P . J o r d a n
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